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Wherever  in  Canada  people  want  financial  information  or  advice— whether  it  be 
Underwriting. .  .Investment  Service. .  .or  the  purchase  and  sale  of  securities. . . 
they  are  turning  more  and  more  to  McLeod,  Young,  Weir. 


CMcLeod,  Young ,  Weir 

&  COMPANY  LIMITED  —  OFFICES  ACROSS  CANADA 
Head  Office  50  King  Street  West,  Toronto 
•  -  Member  of  the  Investment  Dealers’ Association  of  Canada 

dMlcLeody  Young y  Weir  &  cRat cliff e 

Member  of  Leading  Canadian  Stock  Exchanges 


YMcLeody  Young y  Weir  bicorporated 


1  Chase  Manhattan  Plaza,  New  York 
Members  of  the  Midwest  Stock  Exchange 
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HALIFAX  WINDSOR  EDMONTON  REGINA  VICTORIA  TORONTO 
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Take  a  closer  look.  Falconbridge  is  synonymous  with  nickel.  Quality  nickel. The  metal 
that  makes  other  metals  better  metals.  But  Falconbridge  is  more  than  an  organization 
that  explores  for  and  mines  and  smelts  and  refines  and  markets  nickel.  It's  also  the 
growing  hub  of  an  international  group  of  companies  that  produces  many  ores,  minerals, 
metals  and  other  basic  products.  Like  copper,  cobalt,  silver,  zinc,  gold,  iron  ore  &  iron- 
nickel  pellets,  oil  &  natural  gas,  foundry  castings  &  extrusions,  and  fabricated  products. 
Falconbridge  means  many  products  from  many  countries ...  marketed  worldwide. 


FALCONBRIDGE™ 

Toronto  Canada 


70-1-4 
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Complete  Facilities 

for 

INVESTORS  •  CORPORATIONS  •  INSTITUTIONS 

GOVERNMENTS  •  MUNICIPALITIES 

■■ . 

Ip 

PENSION  FUNDS 

The  Gairdner  organization,  with  a  background  of  48  years’  experience, 
offers  specialized  service  in  all  phases  of  investment  banking. 

Private  wires  connecting  20  Canadian  offices  and  an  affiliated  company  in 

New  York,  world- wide  correspondents,  a  sales  force  which  has  the  con¬ 
fidence  of  Canadian  investors  from  coast  to  coast:  these  are  the  reasons  why 
you  will  find  it  profitable  to  contact  Gairdner  &  Company  Limited  for  any 
of  the  following  services  . . . 

UNDERWRITING  .  .  .  origination,  underwriting  and  distribu¬ 
tion  of  all  types  of  Government,  Municipal  and  Corporation 

Securities. 

DIRECT  PLACEMENT  of  new  securities  when  this  offers  the 
most  economical  method  of  raising  funds. 

STOCKS  AND  BONDS  —  purchased  or  sold  on  all  major 
exchanges  in  Canada,  United  States,  England,  the  Con¬ 
tinent. 

SHORT  TERM  MONEY  .  .  .  either  placing  or  borrowing. 

The  Gairdner  "Bond  and  Money  Market  Letter”  is  pub¬ 
lished  every  second  Thursday.  Copy  on  request. 

BLOCK  STOCKS  .  .  .  purchased  or  sold. 

SECONDARY  OFFERINGS  .  .  .  underwritten  and  distributed. 

These  are  some  of  the  ways  the  alert  Gairdner  organi¬ 
zation  may  help  you.  There  may  be  others  depending 
on  your  specialized  problems.  Your  inquiry  is  invited. 

Member: 

The  Investment  Dealers’ 
Association 
of  Canada 

Gairdner  8  Gompany  Limited 

• 

Members: 

All  Major 

Canadian 

Stock  Exchanges 

Box  53,  Toronto-Dominion  Centre,  Toronto 

Telephone:  867-4511 

Calgary  Charlottetown  Edmonton  Halifax  Hamilton  Kentville  Kingston 
Kitchener  London  Moncton  Montreal  Ottawa  Quebec  St.  Catharines 

Saint  John  Vancouver  Victoria  Windsor  Winnipeg 

Frankfurt  Hong  Kong  New  York 

The  Financial  Post 


SURVEY  OF 
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MANUFACTURING  •  PRINTING  &  PUBLISHING  •  BROADCASTING 
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PROCESSING  •  TRANSPORTATION  .  PROPERTY  DEVELOPMENT  •  OIL 
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MACLEAN-HUNTER  LIMITED 

481  UNIVERSITY  AVE.,  TORONTO  101,  CANADA  •  2055  PEEL  ST.,  MONTREAL  110,  CANADA 


Printed  in  Canada 
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■  Underwriters  and  Distributors  of  Government,  Municipal  and 
Corporate  securities 

■  Direct  placement  of  new  securities 

■  Secondary  offerings  underwritten  and  distributed. 

■  Members  of  Toronto,  Montreal,  Canadian,  Vancouver,  Calgary,  Winnipeg 
and  Midwest  Stock  Exchanges;  All  major  Commodity  exchanges  and. 

The  Investment  Dealers'  Association  of  Canada. 

■  Comprehensive  research  services  including  confidential 

portfolio  reviews.  Our  monthly  bulletin,  "Investment  Securities  Review" 
is  available  on  request. 


Richardson  Securities  of  Canada 

Affiliate  of 

James  Richardson  &  Sons,  Limited 

Established  1857 

HEAD  OFFICE:  WINNIPEG 
OFFICES  IN  35  CITIES  ACROSS  CANADA 

NEW  YORK,  CHICAGO,  LONDON,  FRANKFURT,  HONG  KONG 

STOCKS  •  BONDS  •  MUTUAL  FUNDS  •  COMMODITY  FUTURES 

332.. 
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FOREWORD 


Some  evidence  of  a  turn  for  the  better  in  the  Canadian  economy  could  be  seen 
at  mid-year  1970.  Forecasts  made  by  individual  firms  suggested  more  year-to-year 
sales  and  profit  gains  in  the  second  half  of  1970  than  occurred  in  the  first  half  — 
and  a  further  notch-up  in  both  was  expected  for  1971. 

The  improvement,  however,  did  not  seem  likely  to  bring  about  a  return  to  the 
relatively  rapid  growth  rates  of  late  1969.  Business  expectations  were  knocked 
down  hard  during  the  first  half  of  1970  by  tight  money,  and  the  number  of  com¬ 
panies  expecting  advances  in  late  1970  and  in  1971  was  not  up  to  the  levels  of  year- 
end  1968. 

Mid-year  moves  to  lighten  the  impact  of  counter-inflationary  policies  paved 
the  way  for  some  re-expansion  of  economic  activity.  The  Canadian  dollar  was  set 
free  to  float,  reducing  the  need  for  heavy  federal  borrowing  in  capital  markets. 
The  money  supply  was  expanded  through  spring  into  summer  and  interest  rates 
were  encouraged  to  move  downward. 

At  the  same  time,  it  was  apparent  that  the  federal  government  was  not  moving 
far  or  quickly  from  its  policies  of  restraint.  The  easing  in  credit  was  only  relative 
to  an  earlier  stringency  that  drove  corporate  liquidity  down  sharply.  Most  govern¬ 
ments  were  holding  close  to  budget  balances  and,  through  the  Prices  &  Incomes 
Commission,  substantial  pressure  was  brought  to  bear  on  corporations  to  keep 
price  increases  in  line  with,  or  below,  cost  increases. 

Prospects  for  business,  in  short,  were  still  much  modified  by  the  continuing 
efforts  to  arrest  the  upward  spiral  of  wages  and  prices.  At  mid-year,  there  was 
here-and-there  evidence  that  inflation  might  be  arrested.  One  survey  by  The 
Financial  Post  showed  that  while  very  few  executives  expected  to  cut  prices  in  the 
second  half  of  1970,  the  proportion  planning  to  increase  them  was  well  down 
from  earlier  levels.  This  finding  coincided  with  news  that  wholesale  and  consumer 
prices,  for  one  month  anyway,  held  steady. 

In  this  climate,  the  outlook  for  growth  in  corporate  profits  was  not  encouraging. 
This  likelihood  was  well  discounted  in  stock  markets,  perhaps  over-discounted. 
The  prospect  at  mid-year  1970  seemed  to  be  for  a  modest,  not  precipitate,  drop  in 
overall  earnings. 

Earnings  of  the  auto  industry,  consumer  durables  manufacturing,  construction 
contractors  and  their  suppliers  have  been  particularly  affected  by  the  various 
policies  to  slow  the  pace  of  price  increases. 

International  competition  also  has  aggravated  the  impact  of  the  domestic 
slowdown  on  such  industries  as  rubber,  footwear,  chemicals  and  textiles.  And  the 
higher  exchange  value  for  the  Canadian  dollar  will  add  to  the  difficulties  of  firms 
that  sell  abroad  or  those  facing  strong  competition  from  imports. 

But  at  midyear,  there  appeared  to  be  some  hope  by  business  that  the  worst 
of  the  profit  squeeze  was  over. 

Although  large  wage  rate  increases  will  continue  to  add  to  production  costs 
business  was  more  confident  that  materials  costs  would  rise  less  rapidly  and  that 
an  overall  improvement  in  sales  and  productivity  could  keep  unit  costs  from  rising 
as  fast  as  they  did  through  1969  and  early  1970. 

Detailed  reviews  of  hundreds  of  individual  Canadian  companies  in  this  volume 
include  useful  data  on  earnings,  assets,  liabilities  and  dividend  payments.  Directors, 
officers,  capitalization  and  other  corporate  information  is  also  given.  A  special 
tabulation  shows  the  price  range  of  listed  industrial  stocks,  covering  the  period 
1963-69. 

The  information  in  this  volume  was  obtained  from  annual  reports  and  other 
official  sources  and  through  the  co-operation  of  company  officers  to  whom  we 
extend  our  appreciation  and  thanks. 

THE  EDITORS. 

Toronto,  June,  1970. 
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After  70  years  we  have  developed  considerable  expertise 
and  competence  in  raising  capital  for  industry  and 
governments 


When  you  are  planning  your  future  capital  requirements, 
call  us  and  obtain  the  advantages  of  our  wide  experience. 


Dominion  Securities  Corporation  Limited 

Established  1901 

P.O.Box  41, Toronto-Dominion  Centre, Toronto, Tel:  866-4611 
Offices  in  principal  Canadian  cities 


CONTENTS 


GENERAL  CONTENTS 

General  index . . .  11-  32 

Price  range  of  securities .  33-  49 

Stock  exchange  commission  rates  . .  50 

Index  to  advertisers  .  416 

COMPANY  REVIEWS 

Banking  and  finance  . .  51-  67 

Beverages  .  119-125 

Chemicals  .  296-305 

Construction  .  231-241 

Data  processing  .  335-340 

Electrical  equipment . 184-193 

Foodstuff  and  allied  products  .  126-144 

Iron  and  steel .  145-174 

Management  and  holding  .  341-364 

Merchandising  .  194-230 

Non-ferrous  metals  .  175-183 

Oils  and  pipelines  .  283-295 

Printing,  publishing  and  broadcasting .  259-269 

Property  development .  306-334 

Public  utilities . 86-109 

Pulp,  paper  and  lumber .  242-258 

Textiles .  110-118 

Transportation  and  storage  .  270-282 

Trust  and  loan  .  68-  85 

Miscellaneous  .  365-408 
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Our  Commerce  Depository  is  great  for 
businessmen  who  want  to  deposit  cash  or 
cheques,  day  or  night. 

It’s  a  time-saver  because  you  don’t  have 
to  enter  the  bank.  It  s  a  mind-saver  because 
you  don’t  have  to  keep  large  sums  of  money 
on  your  premises  overnight. 

For  further  information  see  your 
Commerce  manager.  And  pick  up  a  copy  of 
our  Special  Corporate  Services”  booklet. 

It  details  the  many  things  we  do  for 


CANADIAN  IMPERIAL 

BANK  OF  COMMERCE 


GENERAL  INDEX 


A  &  A  Fabrics  . 

A  B  Sydliaa  Sol  hem  . 

A.B.C.  Acceptance  Corp.  ,Ltd . 

AGT  Data  Systems  Ltd . 

AGT  Management  Systems  Ltd . 

A.  &  H.  Sales  Ltd . 

AHED  Music  Corp.  Ltd.  . 

ANC  Group  . 

A-l  Steel  &  Iron  Foundry  (Vancouver)  Ltd.  . 

ARP  Pharmacies  Ltd . 

ATC  Corp . 

ATCO  Industries  Ltd . 

ATCO  International  Ltd . 

A  &  W  Drive-In  (Sherbrooke)  Ltd . 

A  &  W  Soda  Shops  Inc . 

Abacon  Developments  Ltd . 

Abel-Black  Corp.  Ltd.  . 

Aberdeen  Trotting  &  Pacing  Ltd . 

Abe’s  Auto  Parts  Ltd . 

Abitca  Corp.  ,Ltd . ' 

Abitibi  Carolina  Corp . 

Abitibi  Containers  Ltd . 

Abitibi  Panel  Products  Ltd . 

Abitibi  Paper  Co.  Ltd . 

Abitibi  Provincial  Paper  Ltd.  . 

Abitibi  Telephone  Inc . 

Acadia-Atlantic  Sugar  Co.  Ltd . 

Acadia  Pulp  &  Paper  Ltd . 

Acadia  Stores  Ltd . 

Acadia  Trust  Co.,  The  . 

Acceptance  Corp.  of  America  Ltd . 

Accurate  Explorations  Ltd . 

Acklands  Industrial  Ltd . 

Acklands  Leasehold  Properties  Ltd . 

Acklands  Ltd . 

Acklands  (Quebec)  Ltd . 

Acme  Glove  &  Apparel  Ltd . 

Acme  Investments  Ltd . 

Acme  Paper  Products  Co.  Ltd . 

Acorn  Graphics  Ltd . 

Acres  Atlantic  Ltd . 

Acres-Bow  Valley  Arctic  Services  . 

Acres  Consulting  Services  Ltd.  . 

Acres  International  Ltd . 

Acres  Ltd . 

Acres  Research  &  Planning  Ltd . 

Aero  Automatic  Retail  Co.  Ltd . 

Active  Auto  &  Window  Glass  Ltd . 

Acton  Limestone  Quarries  Ltd . 

Acton  Rubber  Ltd.,  The . 

Acton  Shoe  Co.  Ltd.,  The  . 

Acu-Forming  Ltd . 

Adams,  J.  C.,  Co.  Ltd . 

Adanac  General  Insurance  Co.  of  Canada  .  . 

Adanac  Mutual  Fund  . 

Adby  Transport  Ltd . 

Adelaide  Properties  (London)  Ltd . 

Administration  &  Finance  Inc . 

Administration  &  Trust  Co . 

Adsa  Acceptance  Corp.  Ltd . 

Aero  Engineering  Ltd . . 

Aerometals  Ltd.  . f . 

Aeromotive  Engineering  Products  Ltd . 

Aetna  Factors  Corp.  Ltd . 

Aetna  Investment  Corp.  Ltd . 

Afcorex  S.A.  . 

Agar  Helicopter  Consultants  Ltd.  . 

Age  Publishing  Co.  Ltd . . 

Agnew  Surpass  Shoe  Stores,  Ltd.  . 

Agra  Industries  Ltd . . 

Agra  Vegetable  Oil  Products  Ltd.  —  See 

Agra  Industries  Ltd . 

Agratec  Farm  Equipment  Ltd . 

Agratec  Industries  Ltd .  145, 

Aimco  Automotive  Industries  of  Buffalo, 

Inc.  . . 

Aimco  Industries  Ltd .  145, 

Airco  Products  Ltd . 

Aircraft  Industries  of  Canada  Ltd . 

Aircraft  Services  (Western)  Ltd . 

Airliner  Motor  Hotel  Ltd.  . 

Aizanman  &  Associates  Ltd . 

Aktieselskabet  B.J.M.  . 

Alamac  Knitting  Canada  Ltd . 

Alaska  Pine  &  Cellulose  Ltd . ’ 

Alaskan  Coachways  Ltd . 

Alberni  Pulp  &  Paper  Ltd . 

Albert  G.  Baker  Ltd . 

Alberta  Canning  Co . 

Alberta  Distillers  Ltd . 

Alberta  Drywall  Supply  Ltd . 

Alberta  Equipment  Centre  Ltd . 

Alberta  Fidelity  Trust  Co.,  The  . 

Alberta  Gas  Trunk  Line  Co.  Ltd.,  The . 

Alberta  Inter-Field  Gas  Lines  Ltd . 

Alberta-National  Drugs  Ltd . 

Alberta  Natural  Gas  Co . 

Alberta  Pacific  Grain  Ltd . 

Alberta  Pacific  Grain  Products  Co.  Ltd.  .  .  . 

Alberta  Paving  &  Construction  Ltd . 

Alberta  Phoenix  Tube  &  Pipe  Ltd . 

Alberta  Skilift  Ltd . 

Alberta  Southern  Coal  Co.  Ltd.,  The  . 

Alberta  Sulphate  Ltd . 

Alberta  Trailer  Co.  (1961)  Ltd . 

Alberta  Underground  Storage  Ltd . 

Alberta  west  Forest  Products  Corp.  Ltd.  .  .  . 
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250  Albion  Realty  &  Mortgage,  Inc .  114 

332  Albon  Welding  &  Mechanical  Works  Ltd.  .  .  344 

84  Alcan  Aluminum  Corp .  176 

335  Alcan  Aluminium  Ltd .  175 

335  Alcan  (Bermuda)  Ltd.  .  176 

397  Alcan  Building  Products  Ltd .  176 

366  Alcan  Jamaica  Ltd.  . 176 

356  Alcan  Pipe  Ltd .  176 

145  Alchem  Ltd .  296 

301  Alcove  Holdings  Ltd.  .  274 

180  Aldon  Developments  Ltd .  311 

366  Alexander  Building  Corp .  331 

366  Alexandra  Forest  Holdings  Ltd . 245 

200  Alexandra  Forest  Industries  Ltd .  245 

200  Alfred  Dunhill  of  London  Ltd.  .  204 

404  Alfred  Lambert  Inc .  386 

194  Algocen  Mines  Ltd . 270 

404  Algoma  Central  Railway  .  270 

306  Algoma  Consolidated  Corp.  Ltd .  404 

365  Algoma  Consolidated  Trust . .  404 

242  Algoma  Steamships  Ltd . 270 

242  Algoma  Steel  Corp.,  Ltd.,  The  .  146 

242  Algonquin  Building  Credits  Ltd . 51,  413 

242  Algonquin  Capital  Corp.  Ltd .  51 

242  Alimak  Aviation  Alberta  Ltd.  .  295 

109  Alison  Estates  Ltd .  328 

127  Allagash  Improvement  Co .  399 

257  Allanson  Manufacturing  Corp.  Ltd . 351 

202  Allarco  Developments  Ltd .  306 

84  All-Can  Holdings  Ltd.  .  .  . .  259 

366  All-Canada  Bowling  Ltd . 365 

276  All  Canada  Leasing  Ltd .  365 

341  All-Canada  Radio  &  Television  Ltd .  266 

341  All-Canadian  Group  Distributors  Ltd .  362 

341  Allcross  Enterprises  Ltd .  326 

228  Allen-Crawford  Ltd.  . .  143 

229  Alliance  Building  Corp.  Ltd .  306 

331  Alliance  Credit  Corp .  84 

243  Allied  Development  Corp.  Ltd .  314 

276  Allied  Innkeepers  (Bermuda)  Ltd . 313 

342  Allied  Innkeepers  Ltd .  334 

343  Allied  Martin  Ltd .  375 

342  Allied  Record  Corp . 213 

342  Allied  Telemedia  Ltd.  .  404 

341  Allied  Towers  Merchants  Ltd .  229 

342  Allscreen  Products  Ltd .  394 

225  Allwood  Forest  Products  Ltd .  395 

397  Alma  &  Jonquieres  Railway  Co.,  The  .  176 

365  Almonte  Driving  Park  Assn.  Ltd . 404 

386  Almort  Investments  Ltd .  57 

386  Alouette  Theatre  Ltd . 373 

241  Alpac  Construction  &  Surveys  Ltd . 293 

225  Alpas  Warehouses  Ltd .  195 

51  Alpha  Aracon  Radio  Electronics  Ltd . 229 

325  Alphonse  Raymond  Ltee .  143 

363  Alquiber  S.A .  381 

331  Al  Renk  &  Sons  Inc.  .  275 

336  Altorfer  Bros.  Co.  of  Canada  Ltd .  190 

68  Aluminum  Co.  of  Canada  Ltd.  .  175 

394  Alva-Craft  Co.  Ltd .  169 

279  Alwoodley  Ltd.  . 202 

178  Amalgamated  Electric  Corp.  Ltd .  145 

186  Amalgamated  Glass  Ltd .  384 

66  Amalgamated  Properties  Ltd .  365 

312  Amalgamated  Seaway  Hotels  (Ontario)  Ltd.  359 

164  Ambit  Corp . 97 

277  Am-Can  Productions  Ltd . 367 

266  American  Biscuit  Co.  .  142 

194  American-Brazilian  Suppliers  Ltd.  .  88 

126  American  Central  Corp .  251 

American  Cleaners  &  Dyers  Ltd . 345 

126  American  Label  Co.,  The .  262 

145  American  Malting  Inc .  120 

413  American  Metropolitan  Enterprises  Ltd.  .  .  .  365 

American  Mobile  Industries,  Inc.  —  See 

146  FPA  Corp .  315 

413  American  Paper  Exports,  Inc.  . . . .  251 

153  American  Polypump  Inc .  390 

181  American  Velcro,  Inc.  .  398 

280  Amesbrooke  Investments  Ltd . 378 

377  Amherstburg  Driving  Park  Assn.  Ltd . 404 

341  Amozon  Construction  Ltd . 322 

157  Amylorne  Motel  &  Trailer  Park  Ltd . 323 

116  Anchor  Holdings  Ltd.  .  366 

305  Ancroft  Place,  Ltd .  306 

274  Andian  National  Corp.  Ltd . 284 

253  Andril  Ltd .  321 

277  Anglin-Norcross  Corp.  Ltd .  404 

129  Anglo-American  Paper  Co.  Ltd . 245 

125  Anglo-Canadian  Oil  Co.  (1955)  Ltd . 290 

169  Anglo-Canadian  Pulp  &  Paper  Mills  Ltd.  .  .  242 

275  Anglo-Canadian  Telephone  Co .  86 

84  Anglo-Colonial  Building  Supplies  (1967)  Ltd.  322 

283  Anglo-Newfoundland  Development  Co.  Ltd. 

293  —  See  Price  (Nfld.)  Pulp  &  Paper  Ltd.  .  254 

301  Anglo  Packaging  (Quebec)  Ltd . 243 

283  Anglo  Paper  Products  Ltd .  243 

273  Anglo-Permanent  Corporate  Holdings  Ltd.  .  348 

273  Anglo-Southern  Paper  Corp .  243 

193  Angus  Robertson  Ltd .  344 

171  Annapolis  Basin  Pulp  &  Power  Co . 253 

398  Anthes  Baetz  Furniture  Co.  Ltd . 362 

90  Anthes  Eastern  Ltd .  124 

297  Anthes  Equipment  Ltd.  . .  124 

367  Anthes  Imperial  Ltd .  173 

285  Anthes  Steel  Products  Ltd .  124 

404  Anthes  Western  Ltd . 124 


Anticosti  Shipping  Co . 

Antigua  Golfland  Country  Club  Ltd . 

Apetito-Fertigmenu-Karl  Dusterberg  K.G.  . . 

Apex  Automotive  Distributors  Ltd. . 

Apollo  Tyee  Industries  Ltd . 

Applicon  Computer  Systems  Ltd . 

Applied  Chemical  Foams  Ltd . 

Aqua  Electronics  Ltd . 

Aquacare  International  Ltd . 

Aquacare  Water  Purifiers  Ltd . 

Arc  Home  Entertainment  Diversified  Ltd.  . . 

Arcan  Corp.  Ltd . 

Arc  Records  Ltd . . . 

Arc  Sound  Ltd.  . . 

Arch  Transport  Ltd.  —  See  Cecco  Machin¬ 
ery  Manufacturing  Ltd . 

Arctic  Services  Ltd . 

Arctic  Wings  Ltd . 

Ardiem  Holdings  Ltd . . 

Argon  Welding  Industries  Ltd . 

Argus  Corp.  Ltd . 

Argyle  Chrysler-Dodge  Ltd . 

Ariel  Engineering  Ltd . 

Armour  &  Saunders  Ltd.  . 

Armstrong,  G.  T.,  &  Sons  Ltd.  . 

Armstrong  Saw  Mills  Ltd . 

Arnaud  Railway  Co . 

Arnott  Rogers  Batten  Ltd . 

Aroostook  Valley  Railroad  Co . 

Arrowbrook  Enterprises  Ltd . 

Art  Associates  Ltd . 

Art  Woodwork  Ltd . 

Asbestos  Corp.  Ltd.  .  366, 

Asbestos  Corporation  Services  Ltd . 

Ascot  Turf  Club  Ltd.,  The  . 

Asgard  Investments  Ltd . 

Ash  Temple  Ltd . 

Ashdown,  The  J.  H.,  Hardware  Co.  Ltd.  .  .. 

Ask  Development  Corp.  Ltd.  . 

Askeys  Ltd . 

Aspera  Frigo  (Canada)  Ltd . 

Associate  Mortgage  Credit  Ltd . 

Associate  Realty  Credit  Ltd . 

Associated  Broadcasting  Corp.  Ltd . 

Associated  Helicopters  Ltd . 

Associated  Importers  Inc . 

Associated  Innkeepers  Supplies  Ltd . 

Associated  Tool  &  Manufacturing  Co.  Ltd.  . 

Associated  Vaughn  Properties  Ltd . 

Associates  Acceptance  Co.  Ltd . 

Associates  Auto  League  of  North  America 

Ltd.  . 

Associates  Finance  Co.  Ltd . 

Associates  Leasing  (Canada)  Ltd . 

Astre  Finance  Co.  Ltd . 

Astrotonic  Research  Inc . 

Atco  Homes  Ltd.  . 

Atco  Services  Ltd.  . 

Athabasca  Columbia  Buildings  Ltd . 

Athabasca  Columbia  Resources  Ltd . 

Atkins  &  Durbrow  Ltd . 

Atlantic  Acceptance  Corp.  Ltd . 

Atlantic  Deep-Sea  Fishing  Co.  Ltd . 

Atlantic  Fish  Processors  Co.  Ltd . 

Atlantic  Foods  .Ltd.  . 

Atlantic  Foundries  Ltd . 

Atlantic  &  Saint  Andrews  Bay  Railway  Co. 

Atlantic  Salvage  Ltd . 

Atlantic  Sugar  Refineries  Co.  Ltd.  .  . .  126, 

Atlantic  Surgical  Co . 

Atlantic  Trust  Co . 68, 

Atlantic  Wholesalers  Ltd . 

Atlas  Acceptance  Corp.  Ltd . 

Atlas'  Center  Inc.  . 

Atlas  Credit  Corp.  Ltd . 

Atlas  Folding  Boxes  (Hamilton)  Ltd . 

Atlas  Realty  Co.  Ltd . 

Atlas  Steels  Ltd . 

Atlas  Supply  Co.  of  Canada  Ltd . 

Atlas  Wholesale  Radio  Inc . . 

Austin,  A.  E.,  &  Co.  .Ltd.  . 

Austin  Investment  Corp.  Ltd . 


Autair  Helicopter  Services  Ltd . 

Auto  Electric  Service  Co.  Ltd .  195, 

Auto  Fabric  Products  Co.  Ltd.  —  See  Auto- 


fab  Ltd.  . 

Auto  Square  Stores  Ltd . 

Auto  Wrecking  Co.  Ltd . 

Autofab  Ltd.-  . 

Autographic  Business  Forms  Ltd . 

Autolec  Service  (Quebec)  Ltd . 

Autolec  Services  (Ontario)  1963,  .Ltd . 

Auto-Marine  Acceptance  Corp.  Ltd . 

Automated  Stampings  Ltd . 

Automatic  Screw  Machine  Products  Ltd.  .  . 

Automotive  Hardware  Ltd .  146, 

Automotive  Industries  Inc . 

Automotive  Supply  Co.  Ltd.,  The . 

Avalon  Telephone  Co.  Ltd.,  The  . •  • 

Avar  Drafting  &  Reproduction  Services  Ltd. 

Avco  Delta  Corp.  Canada  Ltd . 

Avionics  Ltd . 

Avon  Foods  Ltd.  . 

Avon  Shopping  Centre  .Ltd . 

Aylmer  Foods  Warehousing  Ltd . 

Aylmer  &  Malahide  Telephone  Co.  Ltd.,  The 
Ayre’s  Supermarkets  (1963)  Ltd . 


247 
320 
225 
195 
365 
335 
395 
343 
365 

365 

366 
404 
366 
366 

166 

203 

280 

342 

173 

342 

220 

277 

374 
213 

248 
168 
265 
272 

312 

265 
162 
409 

366 
385 
401 
296 
229 
307 
143 

355 
68 
68 

260 

356 

125 

313 
372 

306 
68 

68 

68 

68 

52 

307 

367 
367 
307 
307 
304 

67 

127 

126 
195 
182 
251 
153 
413 
301 
413 

194 
52 

334 

52 

256 

80 

145 
287 
228 
307 
307 
181 
413 

118 

341 

195 
118 

266 
195 
195 

84 

172 

146 
413 

375 
195 
100 
322 

51 

191 

253 

327 

130 

86 

202 
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Block  Trading 

Wforld  Markets 
Underwriting 
Branch  Facilities 
Research 


Members  of  the 

Investment  Dealers’  Association  of  Canada 
and  leading  stock  exchanges. 

X  A.RICHARDSON  &  CO.  LIMITED 

4  KING  STREET  WEST,  TORONTO.  PHONE  860-4860 

Branch  Offices  in:  Ottawa  Montreal  Hamilton 
Vancouver  Victoria  Sault  Ste.  Marie  Sudbury  Noranda 
Timmins  Rouyn  Kirkland  Lake  Val  d’Or 


GENERAL  INDEX 
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B 


B-A  Construction  Ltd .  231 

BACM  Industries  Ltd . 231 

B.A.C.M.  Ltd .  231 

B.  &  A.  Auto  Glass  Ltd .  397 

B.  &  B.  Bowling  Ltd . 330 

B.  &  B.  Management  Ltd . 210 

B.C.  Air  Lines  Ltd .  184 

B.C.  Ice  &  Cold  Storage  Ltd .  56 

B.C.  Marine  Shipbuilders  Ltd .  280 

B.C.  Metals  Protection  Ltd .  166 

B.C.  Parlour  Car  Tours  .  282 

B  C  Sugar  Refinery  Ltd . .  127,  409 

B.  C.  Turf  Ltd . 367 

B.C.  Water  Transport  Co.  Ltd . 280 

B.C.  Western  Supplies  Ltd .  226 

B.  C.  Yukon  Railway  Co.  .  282 

BMV  Manufacturing  Ltd . 326 

BP  Canada  (1969)  Ltd .  295 

BP  Oil  Ltd . 295 

BP  Refinery  Canada  Ltd . 284 

BP  Tanker  Finance  Canada  Ltd . 364 

Babs  Management  Ltd . 210 

Badger  Northland  Inc .  162 

Bahamas-Caribbean  Development  Corp. 

Ltd .  307,  413 

Bahry’s  Glass  Ltd.  .  397 

Bain  Bros.  Const.  Ltd .  193 

Baker  Stores  Ltd .  308 

Baker-Vendomatic  Ltd . 225 

Balco  Building  Supplies  Ltd . 243 

Balco  Forest  Products  Ltd . 243 

Ball,  H.  A.,  &  Sons  Ltd . 250 

Ballantyne,  R.  M.,  Co.  Ltd .  118 

Balmoral  Heights  (Estates)  Ltd . 353 

Banco  de  Desen volvimento  e  Investimento 

Bra  scan  S.A .  88 

Banco  Finance  Ltd .  69 

Bank  of  British  Columbia  .  53,  413 

Bank  of  London  8c  Montreal  Ltd .  52 

Bank  of  Montreal  .  51,  409,  413 

Bank  of  Montreal  Trust  Co .  52 

Bank  of  Nova  Scotia,  The  . . .  v  . .  52,  409,  413 

Bank  of  Western  Canada  .  67 

Bankers  Trust  Co.,  The  .  80 

Bankmont  Realty  Co.  Ltd .  52 

Banner  Petroleums  Ltd . 293 

Banque  Canadienne  Nationale . 53 

Banque  d’Epargne  de  la  Cit6  et  du  District 

de  Montreal,  La  .  62 

Banque  Provinciale  du  Canada,  La  ...  60,  413 

Bantam  Stores  Ltd .  139 

Bapco  Paint  Ltd . 296 

Baptist  Transportation  Ltd . 277 

Barbados  Light  8c  Power  Co.  .Ltd.,  The  ....  90 

Barber-Ellis  of  Canada,  Ltd .  243,  413 

Barbour  Foods  Ltd . 195 

Barbour,  G.  E.,  Co.,  Ltd .  195 

Barcelona  Traction,  Light  8c  Power  Co . 109 

Barclay,  Jas.,  8c  Co.  Ltd .  125 

Barker  Industrial  Equipment  Ltd . 370 

Barker-Thorne  Ltd .  166 

Barlin-Scott  Manufacturing  Co.  Ltd.  —  See 

Bartaco  Industries  Ltd .  147 

Barnard  Foundries  .Ltd . 261 

Barowen  Holdings  Ltd . 313 

Barringham  Rubber  8c  Plastics  Ltd . 404 

Barrymore  Cloth  Co.  Ltd . w .  118 

Barrymore  Furniture  Co .  118 

Barry’s  Trophies  Ltd . 343 

Bartaco  Industries  Ltd .  146,  413 

Bartel,  F.,  Construction  Co.  Ltd . 329 

Bates  Sc  Innes,  Ltd .  118 

Bathurst  Paper  Ltd . 243 

Bauer  Canadian  Skate  Inc . 380 

Bavarian  Brewing  Ltd . < .  123 

Baxter,  L.  E.,  .Ltd .  184 

Baxter,  R.  C.,  Properties  Ltd .  353 

Bay-Adelaide  Garage,  Ltd .  313 

Baycoat  Ltd .  153 

Bay  Mills  Ltd .  110,  413 

Bay  Music  Co.  Ltd .  366 

Baystate  Developments  Ltd .  325 

Bayview  Village  Centre  Ltd.  —  See  Select 

Properties  Ltd .  325 

Beach  Estates  Ltd .  317 

Beak,  T.  W„  Consultants  Ltd .  358 

Beamish  8c  Crawford  Ltd .  120 

Beardmore  &  Co.  Ltd .  129 

Beatty  Bros.  Ltd . .  - .  147 

Beauharnois  Light,  Heat  &  Power  Co .  109 

Beauporte  Inn  Ltd .  321 

Beau  Sejour  Vineyards  Ltd .  122 

Beauty  Counselors  of  Canada  Ltd . 305 

Beaver  Air  Conditioning  Ltd.  —  See  Beaver 

Engineering  Ltd .  176 

Beaver  Engineering  Ltd .  176 

Beaver  House  Ltd . 209 

Beaver  Lumber  Acceptance  Corp.  Ltd . 196 

Beaver  Lumber  Co.  Ltd .  195 

Beaver  River  Utilities  Ltd . 293 

Becker  Drills  Ltd . 303 

Becker  Milk  Co.  Ltd.,  The  .  196,  409 

Bedford  Construction  Ltd .  344 

Bedford  Village  Properties  Ltd .  253 

Belanger-Tappan  Inc . 347 

Belding-Corticelli'  Ltd .  110 

Belfrage  Investments  Ltd .  314 

Belgium  Standard  Ltd .  147,  409 

Belkin  Packaging  Ltd .  409 

Bell  Asbestos  Mines  Ltd .  361 

Bell  Canada  . 

Bell  Foundry  Co.  Ltd .  169 


Bell  Knit  Industries  Ltd .  110,  413 

Bell  Knitting  Mills  (1964)  Ltd .  .  Ill 

Bell-Noil  Woman’s  Bakery  (1963)  Ltd . 130 

Bell  River  Club  Inc .  367 

Bell  Telephone  Co.  of  Canada,  The .  86 

Bell’s  Ltd.  .  273 

Belleville  Driving  &  Athletic  Assoc.  Ltd., 

The  .  385 

Belleville  Marine  Yards  Ltd .  368 

Bellingham  O.  H.  M.  Inc .  356 

Bellvan  Pizza  Parlors  Ltd . 307 

Belpree  Co.  Ltd .  372 

Bell  Manufacturing  Co.  of  Canada  Ltd.  ...  224 

Benarnal  Ltd.  (Extrudal  of  Canada)  .  394 

Ben  Berke  Ltd . 116 

Beneloca  S.A .  381 

Bennett  Brewing  Co.  Ltd.,  The .  120 

Bennett,  Geo.  W.,  Bryson  &  Co.  Ltd . 320 

Bennett,  The  W.  B.,  Organization  Ltd . 404 

Benrock  Homes  Ltd .  321 

Ben’s  Holdings  Ltd .  127 

Ben’s  Ltd .  127 

Bentley  Broadcasting  Co.  Ltd . 268 

Bentley’s  Ltd .  196 

Berkshire  Village  Ltd . 326 

Berlou  Co.  (Canada)  Ltd.,  The  .  300 

Bernbourne  Management  Ltd . 210 

Bersher  Investments  Ltd .  309 

Berton  Industries  Ltd .  343 

Berwick  Bakery  Ltd .  132 

Better  Foods  Inc .  213 

Beverages  International  Inc .  121 

Beverly  Hills  Studio,  Inc . 322 

Bickle  Seagrave  Ltd .  148 

Bicks  of  Canada  Ltd .  144 

Bidwell  Construction  Co.  Ltd . 308 

Big  Eagle  Oil  &  Gas  Co.  Ltd .  203 

Big  Inch  Pipe  Corp.  Ltd .  173 

Big  Indian  Drilling  Co.  Ltd .  276 

Bigelow-Canada  Ltd . 356 

Billet,  A.,  Ltd . 239 

Biltmore  Hats  Ltd .  Ill,  413 

Biltmore  (Western)  Ltd .  Ill 

Biltrite  Lumber  &  Supply  Ltd . 317 

Binkley  Die  Casting  Ltd.  —  See  Master- 

craft  Mould  &  Die  Ltd .  179 

Binswood  Ltd .  314 

Bio-Chemical  Laboratory  Inc .  304 

Bio-Millet  Laboratories  .  304 

Bio-Technic  Beauty  Equipment  Inc . 398 

Bird  Building  Supplies  .  231 

Bird  Construction  Co.  Ltd . 231 

Bird’s  Hill  Dairy  Products  Ltd .  131 

Birge  Co.  Inc.,  The .  246 

Black  Diamond  Cheese  Ltd .  128 

Black,  J.  P„  Co.  Ltd .  118 

Blackline  Asphalt  Sales  Inc .  287 

Blacktop  Construction  Ltd . 355 

Blanchard  Lumber  Co.  ; .  253 

Block  Bros.  Industries  Ltd . 308 

Block  Bros.  Realty  Ltd .  308 

Block  Bros.  &  Robertson  Ltd .  308 

Bloor-St.  George  Realty  Ltd . 314 

Blue  Bonnets  Raceway  Inc .  367 

Blue  Bonnets  Realties  Inc .  367 

Blue  Mountain  Resorts  .Ltd .  307 

Blue  Ribbon  Corp.  Ltd .  144 

Blunt's  Nursing  Homes  (1965)  Ltd . 306 

Bock  et  Frere  Ltee .  363 

Boese  Foods  Ltd .  130 

Bohemian  Maid  Brewing  Co.  Ltd .  120 

Boise-Price  Southern  Newsprint  Corp . 254 

Bolands  Ltd .  218 

Bolivian  Power  Co.  Ltd .  90 

Bolsters  Transport  .Ltd . 275 

Bolton-Ellis-Weaver  Ltd . 216 

Bombardier  Aktiebolag  .  147 

Bombardier  Ltd.  . .  147 

Bombardier  —  Rotax  G.m.b.H .  147 

Bonaventure  Enterprises  Ltd . , .  282 

Bonaventure  &  Gasp§  Telephone  Co.  Ltd., 

The  .  106 

Bond  Clothes  Shops  Ltd .  116 

Bonnie  Bouncer  Ltd.  .  385 

Boon,  C.  W.,  &  Co.  Ltd .  208 

Booth  Ave.  Hospital  .Laundry  Inc . 398 

Bordeaux  Wines  Co.  Ltd .  120 

Border  Chemical  Co.  Ltd .  304 

Border  Fertilizer  Ltd . 304 

Bothwell  Pallet  &  Metal  Co.  Ltd .  167 

Boundary  Drilling  Ltd .  276 

Bowater  Canadian  Corp .  258 

Bowater  Corp.  of  North  America  Ltd.,  The  .  258 

Bowater  Power  Co.  Ltd.,  The  .  257 

Bowater  Paper  Corp.  Ltd.,  The  .  244 

Bowater-Scott  Corp.  Ltd . 244 

Bowaters  Canadian  Corp.  Ltd . 244 

Bowaters  Mersey  Paper  Co.  .Ltd . 244 

Bowaters  Newfoundland  Ltd . 244 

Bowaters  United  States  Corp . 258 

Bow  Helicopters  Ltd .  343 

Bow  Valley  Industries  Ltd . 343 

Bowes  Co.,  Ltd .  127,  413 

Bowman  Brothers  Distributors  Ltd . 341 

Boyd  Investments  Ltd . 210 

Boyd,  Phillips  &  Co.  Ltd .  347 

Boyd  &  Sohlman  Ltd . 317 

Boyles  Bros.  Drilling  Co.  Ltd . 404 

Boyles  Industries  Ltd . 241 

Bradford-Penn  Oil  Ltd . 224 

Bradford  Spinners  Ltd . 203 

Bradford-White  Corp .  97 


Brad-Vac  Cooling  Co.  Ltd .  133 

Brama-Green  Ltd . 136 

Bramalea  Consolidated  Developments  Ltd.  308 

Bramalea  General  Contracting  (Peel)  Ltd.  .  309 

Bramalea  Leasing  Corp.  Ltd.  .  309 

Bramalea  Management  Corp.  Ltd . 309 

Brampton  Footwear  Co.  ,Lta.  .  370 

Brampton  Shopping  Centre  Ltd . 353 

Brand  &  Millen  Ltd .  229 

Branded  Hosiery  Mills  (Quebec)  Ltd . 118 

Brandram-Henderson  Ltd . 305 

Branstock  Distributors  Ltd . 399 

Brant  Inn  Ltd..  The  .  332 

Brantford  Cordage  Co.  Ltd.,  The  .  118 

Brantford  Trailer  &  Body  Ltd . 398 

Brascan  Ltd.  .  88,  413 

Brasco  Electronics  Ltd . 361 

Bray’s  Transfer  Ltd .  275 

Brazeau  Transport  Lt6e  .  56 

Brazilian  Light  Ltd .  88 

Brazilian  Light  &  Power  Co.  Ltd .  88 

Breckon,  E.  VM  Ltd . 240 

Bremer  Papierund  Wellpappen-Fabrik  A.G.  .  247 

Brentwood  Containers  Ltd . 373 

Brentwood  Investment  Corp . _.....  213 

Brentwood  Nursing  Home  Ltd . 389 

Brentwood-Triton  Ltd . 328 

Brewer,  C.  &  Co.  Ltd .  97 

Brewers’  Warehousing  Co.  .Ltd .  123 

Brewers'  Warehousing  Stores  Ltd .  119 

Brewster-Rocky  Mountain-Gray  Line  Ltd.  ..  274 

Brewster  Transport  Co.  Ltd.  . .  274 

Briarhurst  Ltd .  309 

Bridge  &  Tank  Co.  of  Canada  Ltd . 148 

Bridge  &  Tank  Western  Ltd .  148 

Brighouse  Park  Ltd .  367 

Bright,  T.  G„  &  Co.  Ltd .  119,  413 

Brighton  Screw  Co.  Inc .  146 

Bright’s  Wines  Ltd .  119 

Brinton  Carpets  Ltd .  118 

Bristol  Bay  Oil  Co .  287 

Britannia  Property  Development  Ltd.  . . .  320 

Britannica  House  Trust,  The  .  331 

British  American  Bank  Note  Co.  Ltd . 367 

British-American  Construction  &  Materials 

Ltd . 231 

British  American  Oil  Co.  Ltd . 285 

British-American  Tobacco  Co.  Ltd . 398 

British  Canadian  Trust  Co .  69 


British  Columbia  Bridge  &  Dredging  Co. 

Ltd .  241 

British  Columbia  Electric  Co.  Ltd . 109 

British  Columbia  Forest  Products  Ltd.  - 244 

British  Columbia  Jockey  Club  .  367 

British  Columbia  Life  &  Casualty  Co. . 364 

British  Columbia  Packers  Ltd .  127 

British  Columbia  Power  Corp.  Ltd .  89 

British  Columbia  Sugar  Refining  Co.  Ltd., 

The  .  127 

British  Columbia  Telephone  Co . 88,  413 

British  Columbia  Television  Broadcasting 

System  Ltd.  .  265 

British  Construction  Ltd . 308 

British  Honduras  Fruit  Co.  Ltd .  143 

British  International  Finance  (Canada)  Ltd.  68 

British  Mortgage  &  Trust  Co .  69 

British  Newfoundland  Corp.  Ltd . 368 

British  Newfoundland  Exploration  Ltd. - 368 

British  Petroleum  Investments  Canada  Ltd.  295 
British  Yukon  Navigation  Co.  Ltd.,  The  . . .  282 

British  Yukon  Ocean  Services  Ltd . 282 

British  Yukon  Railway  Co.,  The  .  282 

Broadway  Auto-Glass  Ltd . 397 

Brock  Co.  (Western)  Ltd.,  The  .  219 

Brock  Investment  Co.  Ltd . 381 

Brock,  Stanley,  Ltd .  196 

Brockville  Chemical  Industries  Ltd . 350 

Brockville  Chemicals  Ltd . 305 

Brody’s  Town  &  Country  (1967)  Ltd . 203 

Bromont  Inc . 398 

Brompton  Lands  Ltd .  255 

Brooke  Bond  Canada  Ltd .  128 

Brooke  Bond  Foods  Ltd .  128 

Brookfield  Dairy  Products  Ltd .  127 

Brookfield  Foods  Ltd .  127 

Brookfield  Ice  Cream  Ltd.  (Nfld.)  .  128 

Brown  Co . • . 404 

Brown,  George  E.,  &  Sons .  97 

Bruce  Brick  &  Tile  Co.  Ltd . 363 

Bruce  Rome  Construction  Ltd.  .  203 

Bruck  Mills  Ltd.  . .  HI 

Bruck  Silk  Mills  (England)  Ltd . Ill 

Bruckmann  Manufacturing  Ltd . 368 

Buckingham  Lumber  Ltd . 252 

Budd  Automotive  Co.  of  Canada  Ltd., 

The  .  148,  413 

Budge  Carbon  &  Ribbons  Ltd . 269 

Buffalo  Bill  Steak  Village  Ltd . 200 

Building  Products  Ltd.  —  See  Probuild  Pro¬ 
ceeds  Ltd .  238 


Building  Products  of  Canada  Ltd.  . .  287 

Bulkley  Valley  Pulp  &  Timber  Ltd . 247 


Bulk-More  Dairy  Shops  Ltd .  196 

Bulloch’s  Lt& .  148 


Buntin  Reid  Paper  Co.  Ltd .  197 

Burger  Family  Inc.  .  200 

Burger  Family  Inn  of  Billings  Inc .  200 

Burlington  Steel  Co.  Ltd .  173 

Burnaby  Paperboard  Ltd . 258 

Burnett  Ltd.  .  404 
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Aetna 


A  progressive  international  company  producing  over  one  and  a  half  million  tons  of 
paper  and  allied  forest  products  annually  for  domestic  and  international  markets 


ABITIBI  PAPER  COMPANY  LTD. 

Newsprint  and  Pulp 

ONTARIO  MILLS  LOCATED  AT  THUNDER  BAY, 
SAULT  STE.  MARIE,  IROQUOIS  FALLS  AND 
SMOOTH  ROCK  FALLS 

ABITIBI  MANITOBA  PAPER  LTD. 

Newsprint 

PINE  FALLS,  MANITOBA 

ABITIBI  ST.  ANNE  PAPER  LTD. 

Newsprint 
BEAUPRE,  QUEBEC 

ABITIBI  PAPER  SALES  LTD. 

Sales  Agents  for  Newsprint, 

Pulp  and  Corrugating  Medium 
TORONTO,  ONTARIO 

COX  NEWSPRINT,  INC. 

AUGUSTA,  GEORGIA 


CLARENDON  PAPER  SALES  COMPANY 

ATLANTA,  GEORGIA 

ABITIBI  PROVINCIAL  PAPER  LTD. 

Fine  and  Printing  Papers 

THOROLD,  GEORGETOWN  AND  THUNDER  BAY,  ONTARIO 

HILROY  ENVELOPES  8t 
STATIONERY  LIMITED 

Envelopes;  Home,  School  and  Office  Supplies 
and  Stationery 

TORONTO,  VANCOUVER  AND  CALGARY 

INTER  CITY  PAPERS  LIMITED 

Wholesale  Distributors  of  Fine  Printing  Papers 

and  Bookbinder  Supplies 

MONTREAL,  QUEBEC,  OTTAWA  AND  TORONTO 


CANADA  ENVELOPE  COMPANY 

MONTREAL, TORONTO  AND  STELLARTON,  NOVA  SCOTIA 

ABITIBI  PANEL  PRODUCTS  LTD. 

Hardwood  Plywoods  and  Veneers, 

Corrugating  Medium  and  Board  Products 
DURHAM,  STURGEON  FALLS  AND  TORONTO,  ONTARIO 

ABITIBI  CORPORATION 

Decorative,  Industrial  and  Standard  Hardboards, 

Tile  Boards,  Vinyls  and  Prefinished  Plywoods 
ALPENA,  MICH,  •  CHICAGO,  ILL.  ■  CUCAMONGA,  CALIF. 
BLOUNTSTOWN,  FLA,  •  ROARING  RIVER,  N.C. 

ABITIBI  CONTAINERS  LTD. 

Corrugated  Containers 
PEMBROKE  AND  TORONTO,  ONTARIO 


THE  CANADIAN  STATIONERY 

COMPANY  LIMITED  ABITIBI  PAPER  COMPANY  LTD. 

JOLIETTE,  QUEBEC  TORONTO,  ONTARIO 
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Burns  &  Co.  (Eastern)  Ltd .  129 

Burns  Foods  Ltd .  128 

Burrard  Building  Operations  Ltd . 308 

Burrard  Dry  Dock  Co.  Ltd .  149 

Burrard  Fishing  Co.  Ltd.  . .  355 

Burrard  Mortgage  Investments  Ltd.  .  68 


Burrard  Terminals  Ltd . 273 

Burt,  F.  N.,  Co.  Inc .  263 

Burton,  H.  C.,  Co.  Ltd .  341 

Bushnell  Communications  Ltd . 259 

Bushnell  T.V.  Co.  Ltd .  259 

Busy  Bee  Stores  .  143 


Butler  Metal  Products  Co.  Ltd.  .  183 

Butterfly  Hosiery  Co.  Ltd.,  The  .  404 

Buxton  Real  Estate  Ltd .  77 

Byers  Transport  Ltd .  278 

Byron  Blueprinting  Service  Ltd.  —  See  The 
Hughes-Owens  Co.  (Ltd.)  .  381 


c 


CAE  Aircraft  Ltd .  184 

CAE  Electronics  GmbH  .  184 

CAE  Industries  Ltd.  .  184 

CAE  Machinery  Ltd.  .  184 

C.  A.  Electricidad  de  Cantaura  .  108 

C.A.  Energia  Electrica  de  Barquisimeto  ...  90 

C.A.  Energia  Electrica  de  Venezuela  (Mara¬ 
caibo)  . 90 

C.  A.  Fuerza  Electrica  .  108 

C.A.  Planta  Electrica  de  Carora  .  90 

CBM  Business  Machines  Ltd .  372 

C  &  C  Yachts  Ltd .  368 

C.C.M.  Inc.  —  See  Canada  Cycle  &  Motor 

Co.  ,Ltd .  387 

C-D  Hardware  Sales  Ltd .  199 


CDP  Computer  Data  Processors  Ltd  .  335 

CDRH  Ltd . ' . 343 

C.  E.  L.  Electronics  Ltd .  341 

CFCN  Television  ,Ltd .  263 

CFRB  Ltd.  .  267 

C.  G.  Products  Holdings  Ltd . 397 

CHIC  Radio  Ltd.  —  See  All-Can  Holdings 

Ltd .  259 

CHL  Oil  &  Gas  Ltd .  285 

CHUM  Ltd . 259 

C-l  Credit  Corp.  Ltd .  79 

C  I  Power  Services  Ltd.  .  90 

C-l-L  Ammunition  Inc .  296 

CIP  Containers  Ltd .  245 

CIP  Homes  Ltd . 245 

CIP  Panelboards  Ltd .  245 

CIP  Research  Ltd.  .  245 

CIP  Victoria  Ltd.  .  245 

CJAD  Ltd .  267 

CJCH  Ltd . 266 

C.K.P.  Developments  Ltd .  334 

CKPG  Television  Ltd .  264 

CKWX  Radio  Ltd .  266 

C.  M.  Investments  (B.C.)  Ltd .  357 

CRM  Capital  Ltd.  —  See  Canadian  British 

Aluminium  Co.  Ltd .  176 

C.  R.  O.  P.  (Centre  de  recherches  sur 

I'opinion  publique)  Inc . . .  340 

C.S.  Castings  Ltd.  —  See  Bartaco  Indus¬ 
tries  Ltd .  147 

Cabbie  Wires  Inc .  181 

Cable  Vision  Services  (NS)  Ltd .  99 

Cablevision  Lethbridge  ,Ltd . 266 

Cabol  Enterprises  Ltd .  399 

Cadco  Construction  (York)  Ltd . 309 

Cadel  Ltd .  225 

Cadillac  Construction  Associates  (Ontario) 

Ltd .  309 

Cadillac  Development  Corp.  Ltd . 309 

Cadillac  Lumber  &  Building  Products  Ltd.  .  203 

Cadman  Manufacturing  Co.  Ltd.  .  183 

Cairns,  L.  T.,  Co.  Ltd .  195 

Cal-Can  Ventures  Ltd .  193 

Cal-Mor  Industries  Ltd . 325 

Cal-Peg  Holdings  Ltd .  323 

Cal-Van  Camps  Ltd.  .  211 

Cal-Van  Caterers  Ltd. . .  211 

Calbax  Properties  Ltd .  334 

Calcon  Construction  Ltd . 276 

Caldwell  Linen  Mills  Ltd . 404 

Caledon  Mountain  Estates  Ltd.,  The  .  310 

Calgary  Brewing  &  Malting  Co.  Ltd . 120 

Calgary  Broadcasting  Co.  Ltd.  .  266 

Calgary  Construction  Products  Co.  Ltd.  .  .  .  322 

Calgary  Financial  Tower  Ltd . 314 

Calgary  Packers  Ltd .  129 

Calgary  Place  Buildings  Ltd .  314 

Calgary  Power  Ltd . .  •  89 

Calgary  Television  Ltd . 266 

Calgary  Water  Power  Co.  Ltd.,  The  .  90 

Calistan  Investments  Ltd.  .  330 

Callipaint  Ltd .  231 

Calmont  Industries  Inc .  184 

Calona  Distillers  Ltd .  119 

Calona  Wines  Ltd.  .  119 

Calvanus  Catering  Services  Ltd . 211 

Calvert-Dale  Estates  Ltd . 369 

Calvert  Lithographing  Co .  262 

Calvert  of  Canada  Ltd .  122 

Calvin  Logging  Ltd . 24o 

Cambridge  Leaseholds  Ltd . 310 

Camp  Muskoka  Lodge  Ltd . 309 

Campbell  Electric  Ltd .  187 

Campbell  Flour  Mills  Co.  Ltd.,  The  .  136 

Campbell  Manufacturing  Co.  Ltd . 296 

Campbeilford  Cloth  Co.  Ltd .  118 

Campeau  Corp.  Ltd .  310 

Campus  Enterprises  Ltd . 356 

Camwood  Securities  Corp.  Ltd . 364 

Canab  Holdings  Ltd .  345 

Canada  &  Dominion  Sugar  Co.,  Ltd.  .  .  129,  413 

Canada  Bread  Co.  Ltd .  131 

Canada  Brick  Co .  351 

Canada  Carbon  &  Ribbon  Co.,  Ltd . 269 

Canada  Carpet  Cleaning  Co .  345 


Canada  Cashway  Lumber  Co.  Ltd.  —  See 

The  Larkin  Lumber  Co.  Ltd .  344 

Canada  Cement  Co.,  Ltd .  231 

Canada  Cement  Lafarge  Ltd.  . 231 

Canada  Centre  Development  Corp.  Ltd.  .  .  .  320 

Canada  Crushed  &  Cut  Stone  Ltd . 240 

Canada  Culvert  Co.  Ltd.  .  171 

Canada  Cycle  &  Motor  Co.  Ltd . 387 

Canada  Drug  Ltd.  .  360 

Canada  Electric  Co.  Ltd .  109 

Canada  Envelope  Co.  .  242 

Canada  Flushwood  Door  Manufacturing -Ltd.  399 

Canada  Foils  Ltd .  181 

Canada  Forgings  Ltd .  149,  413 

Canada  Foundries  &  Forgings  Ltd.  .  149 

Canada  Games  Co.  Ltd.,  The  —  See  Copp 

Clark  Ltd .  260 

Canada  Glazed  Papers  Ltd .  255 

Canada  Hosiery  Mills  Ltd .  118 

Canada  Iron  Foundries,  Ltd . 150 

Canada  Kelp  Co.  Ltd .  144 

Canada  Machinery  Corp.,  Ltd .  149 

Canada  Malting  Co.  Ltd .  119 

Canada  Metal  Co.  Ltd.,  The  . .  177 

Canada  Northern  Power  Corp.  Ltd .  109 

Canada  Nut  Co.  Ltd . 211 

Canada  Packers  Inc.  of  California  .  129 

Canada  Packers  Ltd .  129,  409 

Canada  Paint  Co.  Ltd .  303 

Canada  Permanent  Mortgage  Corp .  69 

Canada  Permanent  Trust  Co .  69 

Canada  Printing  Ink  Co.  Ltd . 302 

Canada  Publishing  Co.  Ltd.,  The  .  261 

Canada  Rice  Mills  Ltd.,  The  .  144 

Canada  Safeway  Ltd.  .  197 

Canada  Skate  Manufacturing  Co.  Ltd . 380 

Canada  Starch  Co.  Ltd.  .  144 

Canada  Steamship  Lines  Ltd . 270 

Canada  Sugar  Refining  Co.  Ltd.,  The  .  129 

Canada  Tea  Co.  Ltd.  .  229 

Canada  Trust  Co.,  The  .  75 

Canada  Vinegars  Ltd.  .  144 

Canada  Vitrified  Products  Ltd . 237 

Canada  Wire  &  Cable  Co.  Ltd .  183 

Canadair  Ltd.  .  156 

Canada’s  Manitoba  Distillery  Ltd . 124 

Canadawide  Air  Conditioning  &  Refrigera¬ 
tion  Services  Ltd .  402 

Canadian  Abbatoir  Ltd .  345 

Canadian  Acme  Screw  &  Gear  Ltd .  387 

Canadian  Admiral  Corp.  Ltd .  184,  413 

Canadian  Admiral  Sales,  Ltd.  .  184 

Canadian  Air  Borne  Control  Surveys  Ltd.  .  .  277 
Canadian  Allied  Property  Investments  Ltd.  .  310 

Canadian  Arena  Co .  368 

Canadian  Automotive  Warehousing  Ltd.  .  . .  225 

Canadian  Aviation  Products,  Ltd . 195 

Canadian  Bakeries  Ltd .  144 

Canadian  Bank  of  Commerce  Trust  Co., 


Canadian  Bearings  Ltd . 165 

Canadian  Brass  Ltd .  154 

Canadian-Brazilian  Services  Ltd .  88 

Canadian  Breweries  Ltd.  .  120 

Canadian  Brine  Ltd .  131 

Canadian  British  Aluminium  Co.  Ltd.  176,  413 

Canadian  Bronze  Co.,  Ltd .  184 

Canadian  Canners  Ltd .  129 

Canadian  Car  &  Foundry  Co.  Ltd.  .  149 

Canadian  Celanese  Ltd.  . .  404 

Canadian  Central  Holdings  Ltd . 342 

Canadian  Charcoal  Products  Ltd.  .  229 

Canadian  Chemical  &  Cellulose  Co.  Ltd.  .  .  305 

Canadian  Chemical  Co.,  Ltd . 305 

Canadian  Chromalox  Co .  344 

Canadian  Cleaning  Carousels  Ltd . 399 

Canadian  Clyde  Tube  Forgings  Ltd.  .  234 

Canadian  Coachways  (Alberta)  Ltd . 274 

Canadian  Collieries  Resources  .  404 

Canadian  Colonial  Airways  Ltd .  404 

Canadian  Consolidated  Grain  Co.  Ltd.,  The  404 

Canadian  Converters’  Co.  Ltd .  118,  409 

Canadian  Copper  Refiners  Ltd .  182 

Canadian  Corporate  Management  Co.  Ltd.  .  344 

Canadian  Cottons  Ltd.  .  404 

Canadian  Curtiss-Wright,  Ltd .  369 

Canadian  Cutting  &  Coring  Ltd .  351 

Canadian  D.  A.  Stuart  Oil  Co.  Ltd.  .  291 

Canadian  Drawn  Steel  Co.,  Ltd.,  The  .  173 

Canadian  Dredge  &  Dock  Co.  Ltd .  343 

Canadian  Eagle  Oil  Co.  Ltd . 291 

Canadian  Electronics  Ltd .  341 

Canadian  Enterprise  Development  Corp.  Ltd.  59 
Canadian  Equipment  Sales  &  Service  Co. 

Ltd .  163 

Canadian  Equity  &  Development  Co.  Ltd.  . .  311 

Canadian  Excavator  and  Crane  Ltd . 162 

Canadian  Fina  Oil  Ltd .  289 

Canadian  Finance  &  Investment  Ltd .  84 

Canadian  First  Mortgage  Corp.  .  70 

Canadian  Folding  Cartons  Ltd . 256 


Canadian  Food  Products  Ltd .  130,  413 

Canadian  Foreign  Investment  Corp.  Ltd., 


Canadian  Foundation  Co.  Ltd .  232,  413 

Canadian  General  Electric  Co.  Ltd .  184 

Canadian  General  Securities  Ltd . 344 

Canadian  General  Transit  Co.  Ltd .  157 

Canadian  Gift  Sales  Ltd .  404 

Canadian  Goldale  Corp.  -Ltd .  311 

Canadian  Grape  Products  Ltd.  .  122 

Canadian  Hanson  &  Van  Winkle  Co.  Ltd.  .  .  296 

Canadian  Hardwoods  Ltd.  .  252 

Canadian  Helicopter  Overhauls  Ltd . 277 

Canadian  Helicopters  Ltd .  277 

Canadian  Helium  Ltd.  .  286 

Canadian  Hydrocarbons  Ltd .  284 

Canadian  Ice  Machine  Co.  Ltd .  186 

Canadian  Imperial  Bank  of  Commerce  53,  413 

Canadian  Industrial  Alcohols  &  Chemicals 

Ltd .  121 

Canadian  Industrial  Gas  &  Oil  Ltd.  .  .  285,  409 

Canadian  Industrial  Gas  Transmission  -Ltd.  285 

Canadian  Industries  Ltd.  .  296 

Canadian  Ingersoll-Rand  Co.  Ltd . 173 

Canadian  Insurance  Shares  Ltd .  66 

Canadian  International  Paper  Co . 245 

Canadian  International  Power  Co.  Ltd.  ....  90 

Canadian  Interurban  Properties  Ltd . 312 

Canadian  Keyes  Fibre  Co .  253 

Canadian  Lastex  Ltd .  305 

Canadian  Leisure  Industries  Ltd .  345 

Canadian  Light  &  Power  Co.,  The  .  109 

Canadian  Liquid  Air  Ltd,  .  399 

Canadian  Liquidate  Properties  Ltd . 399 

Canadian  Marconi  Co .  185,  413 

Canadian  Motor  Lamp  Co.  Ltd.  .  173 

Canadian  Natural  Gas  Liquids  Ltd . 285 

Canadian  Newspapers  Co.  Ltd . 268 

Canadian  Northern  Oil  &  Gas  Ltd . 285 

Canadian  Northland  Foods  Ltd . 387 

Canadian  Oil  Companies  Ltd.  .  295 

Canadian  Pacific  Air  Lines,  Ltd . 272 

Canadian  Pacific  Express  Co .  272 

Canadian  Pacific  Hotels  Ltd . 271 

Canadian  Pacific  Investments  Ltd . 271 

Canadian  Pacific  Railway  Co . 271 

Canadian  Pacific  Securities  Ltd . 271 

Canadian  Pacific  Steamships,  Ltd . 272 

Canadian  Pacific  Transport  Co.  Ltd . 272 

Canadian  Permag  Ltd.  .  345 

Canadian  Phoenix  Steel  &  Pipe  Ltd .  171 

Canadian  Plywood  Corp.  Ltd . 258 

Canadian  Radio  Artists  Bureau  Ltd . 267 

Canadian  Refractories  Ltd .  176 

Canadian  Reynolds  Metals  Co.  Ltd .  176 

Canadian  Rock  Salt  Co.  Ltd.,  The  .  131 

Canadian  Safety  Fuse  Co.  Ltd.  .  296 

Canadian  Sales  Check  Book  Co.  -Ltd . 262 

Canadian  Salt  Co.  Ltd.,  The .  130 

Canadian  Shipbuilding  &  Engineering  Ltd.  271 

Canadian  Shopping  Centres  Ltd . 312 

Canadian  Silk  Products  Corp.  .  342 

Canadian  Standard  Broadcast  Sales  Inc.  .  .  267 

Canadian  Stationery  Co.  Ltd.,  The  .  242 

Canadian  Steel  Wheel  Ltd .  157 

Canadian  Sugar  Factories  Ltd .  127 

Canadian  Sumner  Iron  Works  Ltd .  173 

Canadian  Telephone  Answering  Services  .  .  97 

Canadian  Telephones  &  Supplies  Ltd .  86 

Canadian  Terminal  System  -Ltd.  .  .  . 404 

Canadian  Theatre  Co.  Ltd.,  The  .  372 

Canadian  Tire  Corp.  Ltd .  197 

Canadian  Transit  Co.,  The  . 273 

Canadian  Transport  Co.  Ltd . 253 

Canadian  Transport  (Terminals)  Ltd . 253 

Canadian  Trust  Co.,  The  .  77 

Canadian  Tugboat  Co.  Ltd.  .  248 

Canadian  Tuna  Co.  (1965)  Ltd.  .  126 

Canadian  Tuna  (U.S.)  Corp .  126 

Canadian  Tuna  Fishing  Ltd .  127 

Canadian  Utilities,  Ltd .  91,  413 

Canadian  Velcro  Ltd . 398 

Canadian  Vickers  Ltd.  .  150 

Canadian  Wallpaper  Manufacturers 


Canadian  Well  Services  &  Tank  Co.  Ltd.  .  .  276 

Canadian  Western  Brokers  Co.  Ltd . 209 

Canadian  Western  Lumber  Co.  Ltd . 246 

Canadian  Western  Natural  Gas  Co.  -Ltd.  91,  413 
Canadian  Westinghouse  Co.  Ltd.  ....  185,  413 

Canadian  Wineries  (1941)  Ltd.  .  120 

Canadian  Wirebound  Boxes  Ltd.  .  183 

Canadian  Wood  Products  Ltd .  254 

Canadianwide  Properties  Ltd . 311 

Canal  Cartage  (1968)  Ltd .  276 

Can  Am  Concrete  Forming  Corp . 241 

Canam  Offshore  Ltd .  287 

Canamer  Equipment  Corp.  Ltd.  .  300 

Canarama  Ltd .  404 

Canarama  Western  Ltd .  351 

Canard  Poultry  Ltd.  .  129 
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Canastel  Broadcasting  Corp.  Ltd . 265 

Canbar  Distributors  Ltd .  396 

Canborough  Corp.,  The  .  59 

Can-Car  Inc .  157 

Cangroves  Inc .  135 

Canint  Music  Corp.  Ltd .  366 

Canlin  Ltd . 139 

Canman  Industries  .Ltd .  404 

Canmore  Dairy  Ltd .  140 

Cannelton  Coal  Co .  146 

Canners  Machinery  Ltd .  130 

CanPac  Minerals  Ltd . 271 

Canphoe  Coating  Ltd .  172 

Canplas  Industries  Ltd .  182 

Canron  Ltd . 150 

Canshare  Distributors  .Ltd .  170 

Cansulex  Ltd . 286 

Cantol  Diversified  Ltd .  345 

Cantrend  Industries  Ltd . 369 

Canukr  Film  Production  Ltd . 370 

Canus  Camp  Services  Ltd .  211 

Canusa  Coating  Systems  Ltd.  .  166 

Canvar  Industries  Ltd .  404 

Can-Wide  Distributors  Ltd . 301 

Can-Wide  Marketing  Services  Inc . 301 

Cape  Breton  Chrysler  Ltd .  162 

Cape  Breton  Steel  Ltd .  162 

Capital  Building  Industries  ,Ltd . 345 

Capital  City  Transport  Ltd . 213 

Capital  Diversified  Industries  Ltd . 345 

Capital  Estates  Inc .  123 

Capital  Funds  (I.A.C.)  Ltd.  .  59 

Capital  Leasing  Corp.  Ltd . 405 

Capital  Management  Ltd .  362 

Capital  Quality  Homes  Ltd . 346 

Capital  Telephone  Co.,  The  .  88 

Capital  Wire  Cloth  Ltd .  183 

Capital  Industries  Ltd .  403 

Capozzi  Enterprises  Ltd .  119 

Cappco  Pipe  Piling  ,Ltd .  158 

Capri  Holdings  Ltd . 359 

Captain  International  Industries 


Ltd .  197,  409,  413 

Captain  Morgan  Rum  Distillers  Ltd . 122 

Cara  Operations  Ltd .  198 

Caradoc  Ekfrid  Telephone  Co.  Ltd.,  The  ...  90 

Caravan  Trailer  Lodges  of  B.C.  Ltd.  .  370 

Caravan  Trailer  Lodges  (St.  Lawrence)  Ltd.  370 

Cardale  Investment  Corp . 228 

Cardwell  Supply  .Ltd .  343 

Caribbean  Cement  Co.  Ltd . 241 

Cariboo  Propane  Ltd .  285 

Cariboo  Pulp  &  Paper  Co.  .Ltd .  257 

Caribou  Brewing  Co.  Ltd .  125 

Carleton  Productions  Ltd . 259 

Carling  Acceptance  Ltd.  .  84 

Carling  Breweries  Ltd.,  The  .  120 

Carling  Breweries  (Alberta)  Ltd.,  The  .  125 

Carling  Brewing  Co.  Inc .  120 

Carling  Finance  Co.  Ltd .  84 

Carlingwood  Properties  Ltd .  314 

Carlingwood  Shopping  Centres  .Ltd . 314 

Carlton’s  Cleaning  Carousels  Ltd . 399 

Carlyle  Investments  Ltd . 328 

Carman  Investments  Ltd . 210 

Caroline  Industrial  Textile  Inc .  112 

Carrier  Footwear  Corp . 370 

Carrier,  J.  D„  Shoe  Co.  Ltd .  370,  413 

Carriere,  Ernest,  (1959)  Inc .  143 

Carter  Electric  Heating  Ltd .  151 

Carter,  James  B.,  Ltd . .  150,  413 

Carter  White  Lead  Co.  of  Canada  Ltd . 303 

Carter’s  Fine  Food  Service  .  123 

Carrol  &  Reed  Ltd .  370 

Cartier  Sugar  Ltd . 223 

Casa  ,Loma  Motels  Ltd .  69 

Casavant  Fteres,  Ltee  .  371 

Cascade  Drilling  Co.  Ltd . 357 

Cascade  Water  Power  &  Light  Co.  Ltd . 108 

Casey,  D.  A.,  Ltd .  201 

Casgrain  &  Charbonneau  Ltee .  304 

Casmont  Industries  Ltd.  .  405 

Casselman  Creamery  Ltd . 213 

Cassidy’s  Ltd .  198 

Castle  Hill  Investments  Ltd .  378 

Castle  Wines  Co.  Ltd .  122 

Castle  Wines  of  Canada  Ltd .  122 

Castlefield  Automotive  Engine  Ltd .  135 

Castleton  Investments  Ltd . .  266 

Catelli  Food  Products  Ltd .  144 

Catelli  Properties  Ltd . 405 

Catering  Corp.  of  Canada  Ltd . 202 

Caveman  Industries  Ltd .  396 

Cayuga  Steamship  Co.  Ltd . 405 

Cebcot  Ltd .  196 

Cecco  Machinery  Manufacturing  Ltd . 165 

Cedar  Park  Enterprises  Inc .  325 

Cel-Cil  Fibres  Ltd . 296 

Celgar  Ltd .  246 

Celloglas  Ltd . 262 

Cellulose  Products  Corp . 391 

Celtic  Knitting  Co.  Ltd.,  The .  405 

Cemco  Holdings  Ltd.  .  188 

Centennial  Building  (London)  Ltd.,  The  . . .  346 

Centennial  Industries  Ltd . 343 

Centennial  Investments  (1966)  Ltd . 314 

Centennial  Mortgage  Corp.  Ltd .  84 

Centennial  Properties  Ltd . 325 

Central  Aircraft  Manufacturing  Co.  Ltd.  ...  374 

Central  Auto  &  Window  Glass  .Ltd . 397 

Central  Canada  Insurance  Service  Ltd . 358 

Central  Canada  Investments  .Ltd .  405 

Central  Canada  Potash  Ltd.  .  182 

Central  Covenants  (Holdings)  Ltd.  54,  409,  413 

Central-Del  Rio  Oils  Ltd .  271 

Central  Dynamics  Ltd .  185,  409 


Central  Gas  Utilities  .  108 

Central  Glass  Products  Ltd . 397 

Central  Heat  Distribution  Ltd . 293 

Central  Northern  Airways  Ltd . 272 

Central  Ontario  Trust  &  Savings  Corp .  70 

Central  Park  Lodges  of  Canada  .Ltd . 328 

Central  Sand  &  Gravel  Ltd.  .  237 

Central  Super  Markets  Ltd .  214 

Central  Terminal  Railway  Co.  .  272 

Central  Trust  Co.  of  Canada,  The  .  70 

Central  Turf  &  Driving  Club  Ltd . 367 

Central  Welders  &  Blacksmiths  Ltd . 167 

Centre  Commercial  les  Rivieres  Ltee .  310 

Centre  d'lnformation  Granby  Inc .  136 

Centreville  Investments  .Ltd . 308 

Centron  Equity  Corp.  Ltd . 346 

Century  Plastics  Ltd .  305 

Cerametal  Industries  Ltd.  .' .  183 

Chaguaramas  Terminals  Ltd .  176 

Chalet  Farms  Ltd . 208 

Chalmers  Press  Ltd . 258 

Cham  Foods  Ltd . 138 

Chambly-Vercheres  Construction  Co.  Ltd.  . .  334 

Champion  Management  Corp.  Ltd . 325 

Champion  Mutual  Fund  of  Canada  Ltd.  . . .  325 

Champion  Pipe  Line  Corp.  Ltd .  102 

Champion  Savings  Corp.  Ltd.  .  325 

Champlain  Industries  Ltd . 128 

Champlain  Oil  Products  Ltd . 287 

Champs  Food  Systems  Ltd .  198 

Chantecler  Hotel  Co.  (1963)  Ltd . 362 

Chantiers  Maritimes  de  Pasp6biac  Inc .  161 

Chappie,  Frank,  Ltd .  199 

Chappy's  Enterprises  Inc . 200 

Chappy’s  Enterprises  of  Canada  Ltd . 200 

Charles  A.  Kench  &  Associates  Ltd . 391 

Charles  Abel  Ltd .  194 

Charles  E.  Frosst  &  Co . 204 

Charles  Gurd  &  Co.  Ltd .  144 

Charlevoix  Paper  Co.  .Ltd . 249 

Charter  Credit  Corp.  .  84 

Charter  Industries  Ltd . 371 

Chartered  Trust  Co .  73 

Charters  Ltd .  336 

Chase,  The  Dr.  A.  W.,  Medicine  Co.  Ltd.  .  . .  305 

Chatco  Steel  Products  Ltd .  150 

Chateau-Gai  Wines  Ltd .  120,  409 

Chateau  Mobile  Homes  Sales  Ltd . 306 

Chatham  Driving  Park  Co.  Ltd.,  The . 385 

Chelmsford  Investments  Ltd .  314 

Chemcell  Ltd .  296 

Chemcell  Resources  Ltd.  .  297 

Chemco  Aquablast  (York)  Ltd . 363 

Chemco  Spray  Ltd .  363 

Chemetics  Ltd .  296 

Chemical  Developments  of  Canada  Ltd.  ...  249 

Chermarc  Developments  Ltd . 330 

Cherry  Taylor  Flour  Mills  Ltd .  132 

Chestermere  Development  Ltd . 309 

Chicoutimi  Silicon  Ltd.  ' .  176 

Chieftain  Investments  Ltd .  84 

Chignecto  Holdings  Ltd .  195 

Chilliwack  Crystal  Glass  Ltd . 397 

Chilliwack  Telephones  .Ltd .  109 

Chinook  Bottling  Ltd .  126 

Chinook  Bowladrome  Ltd .  313 

Chinook  Shopping  Centre  Ltd . 312 

Chipman  Chemicals  Ltd . 296 

Chivas  Bros.  Ltd .  122 

Chocolate  Products  Ltd .  127 

Christie  Storage  &  Distributing  Co.  Ltd.  .  . .  281 

Chronicle,  Inc.,  The  .  268 

Chrysler  Corp . 151 

Churchill  Falls  (Labrador)  Corp . 368 

Cia.  de  Luz  y  Fuerza  de  Centro,  S.A .  99 

Cia.  de  Luz  y  Fuerza  de  Pachuca,  S.A .  99 


Cia.  Mexicana  Hidroelectrica  y  de  Terrenos, 


S.A.  .  99 

Cia.  Mexicana  Meridional  de  Fuerza,  S.A.  .  99 

Cigas  Products  ,Ltd.  . .  285 

Cigol  Bittern  Lake  Transmission  Ltd . 285 

Cimco  Ltd . 186 

Ciment  Quebec  Inc.  .  241,413 

Cine-Tape  Associates  Ltd . 259 

Cinzano  Ltd .  405 

Citation  Construction  Ltd . 306 

Cities  Heating  Co.,  Ltd .  90 

City  Centre  Motels  Ltd .  328 

City  Centre  Operations  Ltd .  328 

City  Chemical  &  Products  Co.  Ltd . 196 

City  Savings  &  Trust  Co .  70 

Clairtone  Electronic  Corp .  186 

Clairtone  Sound  Corp.  Ltd . 186,  413 

Clare  Brothers  Ltd.  .  361 

Clarendon  Construction  Ltd . 306 

Clarendon  Paper  Sales  Co . 242 

Clark  Abel  Ltd .  194 

Clarke  &  Wallace  Realty  Ltd .  353 

Clark’s-Gamble  of  Canada  Ltd .  ....  205 

Clarkside  Corp.  Ltd .  321 

Clarkside  Development  Ltd .  309 

Clarkson  B.S.  &  B.  Co.  Ltd .  220 

Claude  Neon  Advertising  Ltd .  371 

Claude  Neon  Ruddy  Kester  Ltd . 372 

Clayton  Developments  Ltd .  239 

Clearbrook  Frozen  Foods  Ltd .  198 

Cleyn  &  Tinker,  Ltd . 118 

Clinton  Driving  Park  Assn.  Ltd.  .  404 

Cloverdale  Lumber  &  Plywoods  Ltd . 329 

Cloverdale  Paints  &  Chemicals  Ltd . 211 

Cloverdale  Printing  Ltd . 213 

Club  de  Hockey  Canadien  Inc . 369 

Clyde  Aircraft  Manufacturing  Co.  Ltd . 405 

Coast  Oyster  Co .  128 

Coastal  Acceptance  Corp.  .  59 

Coastal  Propane  Ltd .  285 


Coastal  Shipping  Ltd . 360 

Co-Ax  Television  (1962)  Ltd .  126 

Cobrown  Holdings  Ltd . 372 

Cochrane-Dunlop  Hardware  Ltd .  199 

Cockfield,  Brown  &  Co.  Ltd . 372 

Cockshutt  Farm  Equipment  Ltd . 334 

Codville  Co.  Ltd.,  The  .  199 

Codville  Distributors  Ltd .  199 

Cody’s  Ltd .  198 

Cofed  Ltd.  .  188 

Cofiad  Inc.  .  84 

Coin-A-Matic  Laundry  Equipment  Ltd . 218 

Coin-Op  Sales  Corp .  396 

Colborne  Acceptance  Ltd .  160 

Coleman  Collieries  Ltd .  372 

College  Plumbing  Supplies  Ltd .  199 

Collett-Paper  Box  Co . 262 

Collingwood  Terminals  Ltd . 272 

Collins  Safety  Shoes  Ltd .  380 

Collis  Leather  Co.  Ltd.  .  129 

Colony  Stereo  &  Television  Ltd .  189 

Colt  Industries  (Canada)  Ltd .  149 

Columbia  Beneficial  Holdings  Ltd . 364 

Columbia  Bulk  Carriers  Ltd.  . .  363 

Columbia  Cellulose  Co.  Ltd . 246 

Columbia  Country  Club  Ltd .  404 

Columbia  Forest  Products  Ltd . 351 

Columbia  Hardwoods  Ltd .  253 

Columbia  Insurance  Services  Ltd .  306 

Columbia  Metal  Rolling  Mills  Ltd .  171 

Columbia  Natural  Gas  Ltd .  293 

Columbia  Pulp  Sales  Ltd . 246 

Combined  Engineered  Products  Ltd.  .  151,  413 

Comcheq  Services  Ltd .  74 

Comfy  Home  Furnishings  Ltd .  116 

Cominco  American  Inc .  177 

Cominco  Binani  Zinc  Ltd .  177 

Cominco-Gardner  G.m.b.H .  177 

Cominco  Ltd .  177 

Commandant  Properties  Ltd . 272 

Commercial  Acceptance  Corp.  Ltd.,  The  ...  55 

Commercial  Alcohols  Ltd . 245 

Commercial  Aluminium  Products  Ltd . 180 

Commercial  &  Technical  Computer  Services 

(Ontario)  Ltd . 336 

Commercial  Computer  Services  Ltd . 338 

Commercial  Contracts  Ltd.  .  59 

Commercial  Holding  &  Metals  Corp . 346 

Commercial  Papers  Ltd . 265 

Commodore  Business  Machines  (Canada) 

Ltd .  372 

Commodore  Drycopy  Ltd . 372 

Commodore  International  Ltd . 372 

Commodore  Investments  Ltd .  79 

Commodore  Tug  Co.  Ltd . .  280 

Commonwealth  Acceptance  Corp.  Ltd .  55 

Commonwealth  Drilling  Ltd .  363 

Commonwealth  Holiday  Inns  of  Canada 

Ltd .  313,  413 

Commonwealth  Industrial  Bank  Ltd.  .  62 

Commonwealth  Petroleum  Services  Ltd.  . .  363 

Commonwealth  Savings  &  Loan  Corp .  70 

Commonwealth  Trust  Co .  85 

Communicator  Modules  Ltd . 347 

Communicomp  Data  Ltd . 321 

Community  Telephone  Co.  Ltd .  109 

Compania  de  Alumbrado  Electrico  de  San 

Salvador  .  90 

Compania  Dominicana  de  Telefonos,  C. 

por  A.  .  86 

Compania  Industrial  de  Novedades  Plasti- 

cas  y  Metalicas,  S.A .  90 

Compania  Italo-Argentina  de  Electricidad 

S.A.  . 108 

Compania  Territorial  Mexi-Cana,  S.A .  90 

Compagnie  des  Billets  de  Banque  Quebec 

Ltee  .  368 

Compagnie  Immobiltere  BCN  Ltee  .  53 

Compressed  Metals  Ltd .  158 

Compro-Frink  Corp .  151 

Computel  Leasing  Ltd .  336 

Computel  Systems  Ltd .  335 

Computer  Horizons  (Canada)  Ltd . 209 

Computing  Devices  of  Canada  Ltd .  193 

Comtech  Group  International  Ltd . 336 

Comtech  Group  Ltd .  336,  409,  413 

Com-Tron  Systems  Ltd.  .  336 

Con  Quest  Exploration  Ltd .  161 

Concel  Inc .  247 

Concept  Furniture  International  Ltd . 322 

Concord  Credits  Ltd . 313 

Concord  Development  Corp.  Ltd . 313 

Concreform  Co . 241 

Conduits  National  Co.  Ltd . .  186 

Cone  Muffler  Development  Co.  Ltd.  .  353 

Con-Force  Ltd.  .  231 

Conger  Lehigh  Fuels  Ltd . 405 

Conglass  Holdings  Ltd . 373 

Conlus-ConFeccoes  Lusas,  Limitada  .  113 

Connors  Bros.,  Ltd .  143 

Connors  Drilling  Ltd .  343 

Consolidated  Alcohols  Ltd .  125 

Consolidated  Bakeries  of  Canada  Ltd . 144 

Consolidated-Bathurst  Ltd . 246 

Consolidated  Building  Corp.  Ltd . 313 

Consolidated  Computer  Ltd .  337 

Consolidated  Computer  Services  Ltd.  .....  337 

Consolidated  Concrete  Ltd . 231 

Consolidated  Gas-Ice  (Canada)  Ltd .  405 

Consolidated  Glass  Industries  Ltd . 228 

Consolidated  Hydrocarbons  Ltd . 285 

Consolidated  Mining  &  Smelting  Co.  of 

Canada  Ltd .  177 

Consolidated  Packaging  Machinery  Corp.  ..  251 
Consolidated  Parking  Co.  of  Canada  Ltd.  .  .  314 
Consolidated  Phantom  Industries  Ltd . 112 
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Consolidated  Pontiac,  Inc . 247 

Consolidated  Press  Ltd . 269 

Consolidated  Quebec  Smelting  &  Refining 

Ltd .  161 

Consolidated  Shippers  Ltd .  279 

Consolidated  Textile  Mills  Ltd .  Ill,  413 

Consolidated  Textiles  Ltd .  112 

Consolidated  Theatres  Ltd . 372 

Constellation  Hardware  Canada  Ltd .  166 

Construcciones  E.  Inversiones  Del  Pacifico, 

S.A . 356 

Construction  Equipment  Co.  Ltd . 232 

Construction  Improvements  Ltd . 238 

Consumer  Credit  Corp.  Ltd .  405 

Consumers’  Computer  Ltd .  93 

Consumers  Distributing  Co.  Ltd .  200 

Consumers’  Gas  Co.,  The  .  92 

Consumers  Glass  Co.  Ltd .  373 

Consumers’  Realty  Ltd .  93 

Consumers’  Welding  &  Supplies  Ltd . 304 

Continental  Discount  Corp.  .  54 

Continental  Engines  Sales  &  Services  Ltd.  341 

Continental  Estates  Corp.  Ltd .  71 

Continental  Explosives  (Alberta)  Ltd . 296 

Continental  Research  &  Development  Ltd.  .  373 

Continental-Paragon  Corp . 373 

Continuous  Forms  Ltd . 262 

Contra-Pack  Ltd.  .  . .  134 

Controlled  Foods  Corp.  Ltd .  200 

Controlled  Foods  International  Ltd .  199 

Converco  Co.  Ltd .  118 

Cooperative  Agricole  de  Granby  .  143 

Copeland  Flour  Mills,  .Ltd .  144 

Copp  Clark  Ltd.  .  260 

Copp  Clark  Publishing  Co.  .Ltd . 260 

Copp  The  Shoeman  Ltd .  214 

Corby  Distilleries  Ltd .  121 

Corby,  H.,  Distillery  Ltd.  . 121 

Cordwell  International  Developments  Ltd.  .  332 

Cork  Manufacturing  Co.  (Canada)  Ltd . 361 

Cornat  Industries  Ltd .  346,  409,  413 

Cornwall  Chemicals  Ltd .  296 

Cornwall  Regional  Hospital  Linen  Service  .  405 
Coronation  Credit  Corp.  ,Ltd .  55,  409,  413 


DCF  Systems  .Ltd . 335 

D.D.L.  Imports  Ltd . 314 

D.F.C.  Inc . .  213 

DLP  Diversified  Ltd .  347 

DRG  Ltd .  248 

Dainty  Foods  Ltd .  137 

Dal  Warehousing  Ltd .  228 

Dale  &  Co.  (Ltd.)  . 347 


Dales,  R.  R.,  Construction  Co.  Ltd . 275 

Dalex  Co.  Ltd .  201 

Dalex  Industries  Ltd .  201 

Dalfen’s  Ltd .  201 

Dalkrom  Tool  &  Die  Corp .  383 

Dallaire  Dairy  Ltd .  135 

D’Aoust,  P.,  Ltd .  200 

Daoust,  Lalonde  Inc .  386 

Dartmouth  Lumber  Co . 253 

Dartwyse  Holdings  Ltd .  314 

Data  Resolved  Tools  Ltd .  338 

Dataline  Systems  Ltd .  337 

Datapro  Ltd .  337 

Datatech  Systems  Ltd.  .  337 

Datatech  Systems  (Canada)  .Ltd . 337 

Dati  e  Tariffe  Pubblicitarie  S.p.A . 263 

David  &  Frere,  Ltee  .  132 

Davie  Building  Operations  Ltd . 267 

Davie  Shipbuilding  Ltd . 271 

Davies  Irwin  Ltd .  304 

Davies,  Wm.,  Co.  Inc.  .  129 

Davis  Distributing  &  Vending  Ltd . 201 

Davis  Industries  Ltd .  178 

Davis,  Murray  &  Donald,  Ltd .  406 

Davol  Inc .  251 

Dawnex  Properties  Ltd .  314 

Dawson  Developments  Ltd.  .  314,  409 

Dawson,  J.  J.,  Ltd .  341 

Dawson,  W.  V.,  Ltd .  243 

Daymond  .Ltd .  129 

Deauville  Holdings  &  Explorations  Ltd . 399 

Debhold  (Canada)  Ltd .  347 

Defence  Industries  Ltd .  296 

Defrostomatic  Co.  Ltd .  193 

de  Havilland  Aircraft  of  Canada  Ltd.,  The  .  374 

De  La  Rue  Frigistor  S.A .  193 

Delco  Petroleums  Ltd .  285 

Delisle  Ltd. — -See  Acklands  (Quebec)  Ltd.  .  341 

Delisle  Ltee  .  228 

Delmar  Chemicals  .Ltd .  123 

Delta  Electronics  Ltd .  187 

Delta  Properties  Ltd .  348 

Delta  Southern  Co.  .  97 

Deluxe  Upholstering  Ltd .  124 

Demerara  Bauxite  Co.  Ltd .  176 

Dempsey,  T.  R.,  Ltd .  213 

Dempster’s  Bread  Ltd .  131 

Denault  ,Ltee  .  229 

Dencan  Enterprises  Ltd . 210 

Dennisteel  Corp.  Ltd .  173 

Department  Store  Food  Corp . 213 

Department  Store  Meat  Corp . 213 

Depositors  Mortgage  Corp .  85 


Coronation  Mortgage  Corp.  Ltd .  56 

Coronet  Carpets  Ltd.  .  375 

Corplastics  Canada  Ltd . 298 

Corporate  Foods  Ltd .  131,  409 

Corporate  Investors  (Marketing)  Ltd .  64 

Corporation  d’Expansion  Financiere  .  346 

Corporation  Immobiliere  du  Bas  St.  Laurent  319 

Corrugated  Paper  Box  Co.,  Ltd.,  The .  405 

Cortran  Transport  Ltd. .  346 

Cosmo-Kismet  Ltd .  116 

Cosmos  Imperial  Mills  Ltd .  112,  413 

Costain  Estates  .Ltd .  233 

Costain,  Richard,  (Canada)  Ltd.  .  232 

Coughlin,  B.  J.,  &  Associates  .  336 

Coulter  Manufacturing  Ltd .  182 

Country  Fair  Kitchens  Ltd .  131 

Country  Fare  Restaurant  Ltd.,  The  .  200 

Country  Guide  Ltd.,  The  .  281 

County  Dollar  Corp.  .  334 

County  Newspapers  Ltd . 268 

County  Savings  &  Loan  Corp .  71 

Courtenay  A  &  W  Drive-In  Ltd . 200 

Couvrette  &  Provost  Ltee .  200,  409 

Couvrette  &  Provost  (Maurice)  Lt6e .  200 

Covent  Delaware,  Inc.  .  328 

Coventry  Motor  Cars  ,Ltd . 220 

Cowan,  E.  &  B.,  Ltd . 389 

Cowan  Hardware  (1969)  Ltd . 209 

Cox  Newsprint,  Inc .  24? 

Cox  Woodlands  Co.  .  242 

Craftex  Homes  (Western)  Ltd . 378 

Craig  Bit  Co.  Ltd.,  The .  151,  413 

Craig  Plumbing  &  Heating  Supplies  Co. 

Ltd .  361 

Crain,  R.  L.,  Ltd .  260,  409,  413 

Crane  Aviation  Ltd .  405 

Crawford  Allied  Industries  Ltd .  233,  413 

Crawford-Ontario  Sand  &  Gravel  Ltd . 233 

Creala  Service  Plastic  Chemie  GmbH  . 305 

Credico  Inc . 405 

Credit  a  L’Achat  de  Material  d'Equipment  .  62 

Credit  Foncier  Franco-Canadian  .  71 

Credit  la  Verendrye  Ltee  .  56 

Credit  M.-G.  Inc . 71 


D 


Desbergers  Ltd .  360 

Deseronto  Driving  Park  Assn.  Ltd . 404 

Desican  N.V .  114 

Design-Craft  Ltd . 263 

Design  Team  Leasing  Ltd .  .  .  369 

Designed  Precision  Castings  Ltd . 389 

Designeering  Ltd.  .  369 

Destil6rias  Hiram  Walker  &  Sons 

(Argentina)  S.A .  125 

Detroit  &  Canada  Tunnel  Corp . 272 

Detroit  International  Bridge  Co. .  273,  413 

Detroit  River  Properties  Ltd . 272 

Detroit  &  Windsor  Subway  Co.,  The  .  272 

Devon  Acceptance  Co.  Ltd .  341 

Devonian  Leaseholds  Ltd .  306 

Dexter  Perkins  Corp .  133 

Diamond  Abrasive  Wheels  Ltd.  .  241 

Diamond  &  Co.  Ltd.  .  203 

Dick,  W.  J.,  &  Co.  .Ltd . 339 

Dickson  Importing  Co.  Ltd .  211 

Didan  Investments  Ltd .  309 

Digby  Fabrics  Ltd . .  ill 

Digital  Systems  Associates  Ltd .  191 

Dillingham  Corp.  Canada  Ltd . 241 

Dionne  Ltd .  213 

Direct  Potato  Distributors  Ltd .  133 

Discovery  Inc .  356 

Disher  Steel  Construction  Co.  Ltd .  173 

Distillers  Corporation-Seagrams  Ltd.  .  .  121,  413 

Distribution  Holdings  Inc .  ..  162 

District  General  Rental  Corp.  Ltd . 317 

District  Trust  Co .  72,  413 

Ditchburn  Clairtone  Ltd.  . .  186 

Divcon  Inc . 97 

Diversco  Holdings  &  Industries  Ltd .  360 

Diversified  Credit  Corp.  Ltd . 84,  413 

Diversified  Financial  Corp.  Ltd.,  The .  84 

Diversified  Transportation  Ltd.  —  See 

Pacific  Western  Transportation  Ltd . 357 

Docap  Manufacturing  Co.  Ltd .  146 

Doeskin  Products,  Inc . 247 

Dog'n  Suds  Food  Services  Ltd .  202,  413 

Dollar  Land  Corp.  Ltd .  334 

Dollar  Service  Corp .  334 

Domac  Realty  Ltd .  66 

Doman  Industries  .Ltd .  374,  413 

Doman-Marpole  Transport  Ltd .  374 

Doman’s  Freightways  Ltd .  374 

Doman’s  Transport  Ltd . 374 

Dombrico  Ltd . 152 

Domco  Industries  Ltd.  .  374 

Domco  Vinyls  Ltd .  375 

Domcor  Enterprises  Ltd .  375 

Dominion  Alloysteel  Corp.  Ltd .  173 

Dominion  Aluminum  Fabricating  Ltd .  180 

Dominion  Bridge  Co.  Ltd .  152 

Dominion  Cellulose  Ltd .  245 

Dominion  Citrus  Co.  Ltd.,  The  . 202 

Dominion  Coal  Co.  Ltd .  152 

Dominion  Coal  Import  Co.  Ltd .  152 

Dominion  Colour  Corp.  Ltd . 246 

Dominion  Corset  Co.  Ltd .  112 


Credit  St. -Laurent  Inc .  67 

Cree  Oil  of  Canada  Ltd .  290 

Crescent  Creamery  Co.  Ltd .  131 

Crest  Lane  Ltd .  332 

Crestbrook  Forest  Industries  Ltd.  .  247 

Crestbrook  Pulp  &  Paper  Ltd .  247 

Crestbrook  Timber  Ltd .  247 

Crestbrooke  Uniforms  Inc .  116 

Crestwood  Kitchens  Ltd .  177,  413 

Crippen,  G.  E.,  &  Associates  .Ltd .  389 

Crofton  Pulp  &  Paper  Ltd . 245 

Cross,  W.  B.,  Co.  Ltd .  131 

Crowley  Electronic  Services  (1961)  Ltd.  .  . .  185 

Crown  Caterers  Co.  Ltd .  203 

Crown  Colony  Club  Ltd .  309 

Crown  Cork  &  Seal  Co.  Ltd . 373 

Crown  Diamond  Paint  Co .  246 

Crown  Lumber  Co.  Ltd .  248 

Crown  Trust  Co .  72 

Crown  Zellerbach  Building  Materials  Ltd.  .  248 

Crown  Zellerbach  Canada  Ltd .  247 

Crows  Nest  Forest  Products  Co.  .Ltd . 374 

Crows  Nest  Industries  Ltd . 373 

Crow's  Nest  Pass  Electric  Light  &  Power 

Co.  Ltd .  374 

Crow’s  Nest  Pass  Oil  &  Gas  Co.  Ltd.,  The  .  374 

Crows  Nest  Plywood  Ltd . 374 

Crucible  Steel  of  Canada  Ltd .  149 

Crush  Beverages  Ltd .  121 

Crush  Industria  De  Concentrados  Ltda.  .  .  .  121 

Crush  International  Ltd .  121,  413 

Crystal  Glass  (Calgary)  Ltd . 397 

Crystal  Installations  Ltd .  397 

Crystophane  Co.  of  Canada  (Ltd.)  .  298 

Cuddy  Foods  Ltd.  .  346 

Cumberland  Railway  Co.,  Ltd .  152 

Cummings  Properties  Ltd . 314,  413 

Cunningham  Drug  Stores  Ltd .  200,  413 

Cupples  Coiled  Pipe  Inc. .  300 

Curtis  Inc .  287 

Custom  Rollforming  Co.  Ltd .  180 

Cuthbertson  &  Cassian  Ltd.  . . ,....  368 

Cutler  Acid  Ltd . 296 

Cutter  Industries  Ltd.  .  201 


Dominion  Dairies  Ltd.  . .  131,  413 

Dominion  Directory  Co.  Ltd .  86 

Dominion  Electrohome  Industries  Ltd . 187 

Dominion  Engineering  Works  Ltd .  173 

Dominion  Fabrics  Ltd .  112,  413 

Dominion  Farm  Produce  Ltd .  202 

Dominion  Fireworks  Manufacturing  Co.  Ltd.  298 

Dominion  Fluoridators  .Ltd .  405 

Dominion  Forge  Co . 344 

Dominion  Forge  Ltd .  173 

Dominion  Foundries  &  Steel,  Ltd .  152 

Dominion  Glass  Co.,  Ltd .  375 

Dominion  Hardware  Stores  Ltd  .  199 

Dominion  Instruments  Ltd.  .  .  .' .  343 

Dominion  Lime  Ltd .  233 

Dominion  Magnesium  Ltd .  178 

Dominion  Malting  Co.  Ltd .  120 

Dominion  Mushroom  Co.  Ltd .  218 

Dominion  Music  Studios  Ltd.  —  See  Diver¬ 
sco  Holdings  &  Industries  Ltd . 360 

Dominion  Oilfields  Supply  Co.  Ltd . 363 

Dominion  Paper  Box  Co.  Ltd .  .  263 

Dominion  Realty  Co.  Ltd.,  The  .  54 

Dominion  Road  Machinery  Co.  Ltd.,  The  .  .  172 
Dominion  Rolling  Stock  Co.  Ltd.,  The  ....  152 
Dominion  School  Life  Photography  Ltd.  .  .  194 

Dominion  Sound  Equipments  Ltd .  192 

Dominion  Steel  &  Coal  Corp.  Ltd .  172 

Dominion  Stores  Ltd .  202 

Dominion  Structural  Steel  Ltd .  173 

Dominion  Sugar  Co.  Ltd.  .  129 

Dominion  Telegraph  Securities,  Ltd .  109 

Dominion  Textile  Investments  Ltd .  113 

Dominion  Textile  Ltd .  113 

Dominion  Viscose  Products  Ltd . 303 

Dominion  Wine  Growers  Ltd .  120 

Dominion  Woollens  &  Worsteds  Ltd . 405 

Dominion  Woollens  &  Worsteds  (1959)  Ltd.  116 

Dominion  Yarns  Ltd .  112 

Domtar  Board  &  Paper  Sales  Ltd .  255 

Domtar  Chemicals  Ltd.  .  249 

Domtar  Ltd . 248 

Domtar  Newsprint  Sales  Ltd .  255 

Domtar  Pulp  &  Paper  Products  Ltd . 249 

Don  Barnes  Ltd.  —  See  Bartaco  Industries 

Ltd .  147 

Don  Mills  Developments  Ltd .  311 

Don-Steele  Developments  .  306 

Don  Valley  Village  Ltd . 314 

Donahue  Corp.  of  Canada  Ltd .  110 

Donald  L.  Bren  Co . 251 

Donlands  Dairy  Ltd .  213 

Donlee  Manufacturing  Industries  Ltd . 375 

Donnacona  Paper  Co.  Ltd . 405 

Donohue  Brothers  Ltd . 249 

Dorchester  Tower  Corp.  Inc .  314 

Doreal  Investments  Ltd .  80 

Doreen  Shoe  Co.  Ltd .  370 

Dorval  Diesel  Ltd .  160 

Dosco  Overseas  Engineering  Ltd . 157 
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Douglas,  J.  M.,  &  Co.  Ltd .  121 

Douglas  Leaseholds  Ltd .  315 

Doug’s  Inc .  147 

Dover  Industries  Ltd .  132 

Dover  Mills  Ltd . 132 

Dow  Brewery  Ltd . 405 

Dowdeswell,  Kelly  &  Hunt  Ltd . 358 

Downtown  Brampton  Realty  Ltd .  327 

Drake  Construction  Co.  Ltd .  238 

Drake  Realty  Co.  Ltd .  372 

Dreadnought  Investments  Ltd .  56 

Driam  Pipe  (Canada)  Ltd. — See  Canadian 

Phoenix  Steel  &  Pipe  (Toronto)  Ltd . 172 

Driver  Developments  Ltd .  348 

Drouin,  A.  A.,  Inc . 213 


EDP  Associates  Ltd . 338 

EDP  Data  Centres  Ltd .  337 

EDP  Engineering  Data  Processors  Ltd  ....  335 

EDP  Industries  Ltd .  337 

E.G.M.  Machine  Products  Ltd . 389 

E-L  Financial  Corp.  Ltd .  376 

E.  T.  D.  (Etudes  et  Traitements  des  Don¬ 
nies)  Inc .  340 

ETR  Supply  Co.  Ltd .  228 

Eagle  Distributing  Co .  379 

Eagle  Industries  Ltd .  203,  413 

Eagle  Lumber  Co.  Ltd.,  The  .  364 

Eagle  Shoe  Co.  Ltd.,  The  .  386 

East  Elgin  Cable  TV  Ltd .  86 

East  Kootenay  Lumber  Co.  Ltd .  374 

East  Kootenay  Power  Co.  Ltd .  109 

Earthworm  Red  River  Ltd . 348 

Eastech  Ltd .  188 

Eastern  Bakeries,  Ltd . .  132 

Eastern  &  Chartered  Trust  Co .  73 

Eastern  Camp  Consultants  Ltd . 367 

Eastern  Canada  Packaging  Ltd . 118 

Eastern  Canada  Savings  &  Loan  Co.,  The  73 

Eastern  Canada  Steel  &  Iron  Works  Ltd.  .  .  152 

Eastern  Canadian  Greyhound  Lines,  Ltd.  .  .  274 

Eastern  Distillers  Ltd .  245 

Eastern  Drug  Services  Ltd . 301 

Eastern  Light  &  Power  Co.  Ltd .  109 

Eastern  Provincial  Airways  (1963)  Ltd . 282 

Eastern  Steel  Products  Ltd .  151 

Eastern  Sound  Co.  Ltd .  355 

Eastern  Trust  Co.,  The  .  73 

Eastern  Utilities  Ltd .  364 

Eastland  Metals  Ltd .  180 

Eastwood  Food  Services  Ltd .  131 

Easy  Washing  Machine  Co.  Ltd.,  The  .  173 

Eaton,  The  T.,  Acceptance  Co.  Ltd .  56 

Eaton,  The  T.,  Realty  Co.,  Ltd . 315 

Economic  Growth  Fund  Ltd .  364 

Economic  Realty  Corp.  Ltd .  348 

Eddy,  E.  B.,  Co .  142 

Eddy  Match  Co.  Ltd .  376 

Eddy  Paper  Co.  Ltd .  249 

Eddie  Black’s  Ltd .  194 

Edge,  E.  H.,  and  Associates  Ltd . 355 

Edina  Interchange  Corp.  .  375 

Edina  Plaza  Corp .  375 


Drummond  Die  &  Stamping  Co.  Ltd.  .  .  178,  410 

Drummond  Industries  Ltd.  .  153 

Drummond  Welding  &  Steel  Works  Ltd.  .  .  .  153 

Dryden  Chemicals  Ltd.  . .  243 

Dryden  Paper  Co.,  Ltd . 257 

Dufferin  Materials  &  Construction  Ltd.  .  .  .  239 

Dufferin  Park  Driving  Club  Ltd.,  The .  385 

Dufresne  Industries  Ltd . 233 

Duke  Management  Ltd.  .  210 

Dumont  Aluminum  Ltd.,  The  .  394 

Dunam  Realty  Ltd .  317 

Dundas  Advertising  Agency  Ltd . 372 

Dunedin  Investments  Ltd . 213 

Dunley  Shirt  (Canada)  Ltd .  113 

Dunlop  Canada  Ltd .  305 


E 


Editel  Productions  Ltd .  383 

Edmonton  Broadcasting  Co.  Ltd . 266 

Edmonton  Concrete  Block  Co.  Ltd .  234 

Edmunds  &  Walker  Ltd .  128 

Education  Coordinates  Canada  Ltd.  .  338 

Educational  Book  Co.  Ltd.,  The  .  261 

Edward  Lipsett  Ltd .  214 

Egmont  Properties  Ltd . 320 

Elco-Wood  Industries  Ltd .  383 

Elcombe  Engineering  Ltd .  ..  383 

Elder  Builders'  Supplies  Ltd.  .  324 

Electric  Reduction  Co.  of  Canada,  Ltd . 305 

Electricidad  de  Perija  C.A.,  La  . . .  .  90 

Electrohome  Communications  Ltd .  187 

Electrohome  Ltd .  187 

Electrolier  Corp .  187 

Electronic  Consultants  Ltd .  190 

Electronic  Associates  of  Canada  Ltd . 187 

Electronics  Automation  Systems  (Canada) 

Ltd .  187 

Elgo  Shutter  (Canada)  Ltd .  173 

Elias  Rogers  Co.  Ltd.,  The  .  292 

Elite  Insurance  Co .  62 

Elk  Creek  Waterworks  Co.  Ltd,,  The  .  93 

Elks  Falls  Co.  Ltd .  405 

Elliott’s  Bakery  Ltd .  137 

Ellis  Mobile  Homes  Ltd .  84 

El-Met  Parts  Ltd . 361 

Elora  Industries  Ltd .  173 

Elworthy  &  Co.  Ltd .  343 

Emanuel  Enterprises  Ltd .  203 

Emanuel  Products  Ltd . 203 

Embassy  Cleaners  Ltd . 211 

Emco  Ltd .  234,  413 

Emco-Wheaton  Ltd . 234 

Emerson  Brothers,  Inc.,  The  .  268 

Empire  Acceptance  Corp.  Ltd .  58 

Empire  Clay  Products  Inc . 351 

Empire  Co.  Ltd .  348 

Empire  Credit  Plan  Ltd .  58 

Empire  Distributors  &  Leasing  Corp .  58 

Empire  Loan  Co.,  The  .  73 

Empire  Manufacturing  Co.  Ltd .  158 

Empire  Radio  &  Auto  Supply  Ltd .  195 

Empire  Realty  Co.,  Ltd .  52 

Empire  Sash  &  Door  Co.  Ltd.,  The  .  196 

Empire  Stamp  &  Distributing  Corp . 213 


Duo-Heet  Distributors  Ltd.  .  51 

Duo-Matic  of  Canada  Ltd .  51 

Duplan  Textiles  Ltd .  297 

Du  Pont  of  Canada  Ltd .  297 

Dupuis  Freres  Lt§e  .  202 

Durable  Tools  Ltd .  158 

Duro  Aluminum  Ltd .  155 

Duro  Mould  &  Tool  Co.  Ltd .  373 

Dustbane  Enterprises  Ltd .  375,  410 

Dylex  Acceptance  .Ltd .  203 

Dylex  Diversified  Ltd .  203,  413 

Dylex  Diversified  (1967)  Ltd .  203 

Dynamic  Development  Corp.  Ltd .  189 

Dynamic  Industries  Inc .  399 

Dynatrade  Canada  Ltd .  402 


Empire  Wallpaper  &  Paint  Ltd . 246 

Empresa  de  Luz  Y  Fuerza  Electrica  de  Oruro  90 
Empresa  Tecnica  de  Organizapao  e  Partici¬ 
pates  S.A .  88 

Empresas  Electricas  Venezolanas  S.A .  90 

Enamel  &  Heating  Products  Ltd .  153 

Engineered  Buildings  Ltd . 231 

Engineered  Homes  (Great  Britain)  Ltd . 231 

Engineering  &  Plumbing  Supplies  Ltd . 361 

Enrose  Management  Ltd . 210 

Ensign  Acceptance  Corp.  Ltd .  184 

Ensign  Stores  Ltd.  .  226 

Enterprise-Bulletin  Presses  Ltd.  .  268 

Enterprise  Equipment  Ltd.  .  84 

Enterprise  Manufacturing  Co.  Ltd . 253 

Enveloppe  Internationale  ,Lt6e  .  248 

Epiceries  Presto  Ltee  .  200 

Epsylon  Industries  Ltd .  191 

Equipment  Finance  Corp.  Ltd .  53 

Erie  Diversified  Industries  Ltd . 249 

Erie  Flooring  &  Wood  Products  Ltd . 249 

Erindale  Foods  Ltd .  130 

Ernest  Carriere  (1959)  Inc .  143 

Eskimo  Snowmobile  Inc .  145 

Esmond  Mills  ,Ltd.,  The  .  405 

Essex  Packers  Ltd.  .  132,  413 

Essex  Racing  &  Athletic  Club  Ltd . 385 

Est  Service  Inc .  239 

Eugene  Roy  Ltd .  397 

Eurocan  Motor  Products  Ltd .  225 

Europa  Carton,  A.G .  247 

Evangeline  Savings  &  Mortgage  Co .  84 

Evangeline  Shoe  Co.  Ltd .  370 

Evans,  Coleman  &  Gilley  Brothers  Ltd . 230 

Evergreen  Holdings  Ltd.  .  265 

Evergreen  Press  Ltd.  .  265 

Evett  Holdings  Ltd .  169 

Executive  House  Ltd .  307 

Excelsior  Refineries  .Ltd .  405 

Exploration  Data  Exchange  Ltd .  339 

Express  Cable  Television  Ltd . 268 

Exquisite  Form  Brassiere  (Canada)  Ltd.  .  .  .  113 

Extendicare  (Canada)  Ltd.  .  376 

Extendicare  Development  &  Management 

Ltd .  377 

Extension  Garage  (London)  Ltd.,  The  .  346 

Extruded  Plastic  Products  Ltd .  150 


F 


FPA  Corp . 

FPE-Australia  Pty.  Ltd . 

FPE-Pioneer  Electric  Ltd . 

F.  &  R.  Logging  Co.  Ltd . 

F.  W.  R.  Systems  Inc . 

Fabco  Leasing  Ltd . 

Fabi  .Ltd.  —  See  Sintra  Ltd . 

Fabrica  Ltd . 

Fabtec  Structures  Ltd . 

Facelle  Co.  .Ltd . 

Facs  Ltd.  . . 

Fadear  Creek  Lumber  Co.  Ltd. . 

F’ahralioy  Canada  Ltd . 

Fairbairn  Studio  Ltd . 

Fairbanks  Morse  (Canada)  Ltd . 

Fairmount  Drywall  Supplies  Ltd.  .  .  . 

Faith  Insurance  Agencies  Ltd . 

Falconbridge  Dominicana  C.  por  A.  . 
Famous  Players  Canadian  Corp.  Ltd. 
Fanny  Farmer  Candy  Shops,  Inc.  .  .  . 

Fantasy  Creations  Ltd . 

Far  Hills  Inn  Ltd . . 

Farm  Electric  Services  Ltd . 

Farmbest,  Inc.  . 

Farmers  &  Merchants  Trust  Co.  Ltd. 

Fashion  Grilles  Ltd . 

Favorite  Food  Products  Ltd . 

Faynee  Industries  Ltd.  . 

Feather  Industries  .Ltd . 

Featherrock  Inc.  . 

Federal  Bolt  &  Nut  Corp.  Ltd . 


315 

188 

188 

245 

401 

274 

239 

114 

274 

245 

338 

251 

179 

265 

149 

169 

355 

179 
377 
132 
118 
320 

90 

97 

73 

180 
143 
373 
129 
377 
146 


Federal  Cold  Storage  &  Warehousing  Co. 


Ltd .  129 

Federal  Farms  .Ltd .  133 

Federal  5-10-15C  to  $1.00  Stores,  Ltd . 228 

Federal  Grain  Ltd .  273 

Federal  Pacific  Electric  Caribbean  Ltd.  .  .  188 

Federal  Savings  &  Loan  Corp.  .  73 

Federated  Pipe  Lines  Ltd . 292 

Femia  Cosmetic  (Canada)  Ltd .  398 

Feminine  Form  Miederwaren  GmbH  .  113 

Feralco  Industries  Ltd .  173 

Fermac  Graphic  Industries  Ltd . 261 

Fernie  Equipment  Co.  Ltd .  374 

Ferritronics  Ltd .  190 

Ferro-Magnetics  Ltd . . . .  .  .  161 

Ferrox  Iron  Ltd . 161 

Fiberworld  Ltd .  113 

Fibre  Products  of  Canada  Ltd .  336 

Fibreweld  Industries  Ltd.  .  230 

Fidelity  Mortgage  Investments  Ltd .  74 

Fidelity  Mortgage  &  Savings  Corp.  .  73 

Fidelity  Trust  Co.,  The  . 74 

Fielder  Paper  Box  Co.  Ltd.,  The  .  256 

Fields  Stores  Ltd .  203 

Fillmore’s  Ltd .  195 

Filterfab  Ltd .  110 

Fina  Metals  .Ltd .  289 

Finacentres  Ltd .  289 

Financiadoro  Omar  Inc .  62 

Financial  Collection  Agencies  Ltd.  .  377 

Finduff  Construction  Ltd.  .  306 


Fine  &  Krauss  Ltd.  .  211 

Fine  Papers  Ltd .  255 

Finlayson  Enterprises  Ltd . 204 

Finning  Tractor  &  Equipment  Co.  Lid . 205 

Finning  Tractor  (1959)  .Ltd . 205 

Fireco  Sales  Ltd .  ....  205 

First  National  Mortgage  (1962)  Ltd . 308 

First  Pan  International  Ltd . 297 

Firth  Sterling  (Canada)  Ltd .  169 

Fiscal  Investments  Ltd.  .  348 

Fischer  &  Porter  (Canada)  Ltd.  .  188 

Fish  Services  (1963)  Ltd.  .  387 

Fisher’s  Bread  Co.  Ltd .  131 

Fittings  Ltd . • .  153,  413 

Fitton-Parker  Furniture  Ltd .  395 

Five  Wheels  Ltd . 345 

Flame-Master  Ltd .  155 

Flaminia  Nuova  S.p.A .  62 

Flash  Fasteners  of  Canada  Ltd .  155 

Fleet  Aircraft  .Ltd.  .  378 

Fleet  Manufacturing  Ltd . 378 

Fleetway  Holdings  Ltd .  304 

Fleetwood  Corp .  188 

Flemdon  Ltd .  331 

Flint  Manufacturing  &  Sales  Ltd.  —  See 

Xyno  Plastics  Ltd.  .  . .  379 

Florida  Palm-Aire  Corp .  315 

Florida  West  Coast  Land  Co .  316 

Flylo  Corp.  Ltd .  158 

Foam-Form  Canada  ,Ltd .  169 

Focal  Properties  Ltd.  .  314 


20 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S— 1  9  7  0 


Asarco  goes  to 
great  lengths  to  find 
new  mineral  deposits 

Asarco's  search  for  new  ore  bodies 
extends  to  the  hard-to-reach  mountains, 
deserts  and  jungles  of  the  world.  The 
Company's  Geophysical  Research 
Laboratory  is  working  to  develop  better 
eguipment  and  technigues  that  will 
help  in  locating  hidden  reserves  of 
nonferrous  ores. 


Asarco  exploration  offices  are  located  in  Toronto, 
Ontario;  Vancouver,  British  Columbia;  and  in 
other  cities  around  the  world. 


AS^tCO 

AMERICAN  SMELTING 
AND  REFINING  COMPANY 

120  BROADWAY.  NEW  YORK.  N  Y.  10005 
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Food  Arena  Inc . 

Food  City  Ltd . . 

Foord  Construction  Ltd . . 

Foothills  Aviation  Ltd . 

Foothills  Industrial  Estates  Ltd . 

Foothills  Pipe  Lines  Ltd . 

Forano  Ltd . 

Foran’s  Crane  &  Equipment  Service . 

Ford  Motor  Co . 

Ford  Motor  Co.  of  Canada  Ltd. 

Ford-Smith  Compagnie  Ltee  . 

Ford-Smith  Machine  Co  ltd  . 

Fording  Coal  Co.  Ltd.  '. . 

Foremost  Foods  Ltd . 

Forest  Basket  Co.  .Ltd.,  The  . .’ 

Forest  Glenn  (Dixie)  Ltd . 

Forest  Grove  Development  Ltd . 

Forest  Industries  Flying  Tankers  Ltd . 

Forest  Park  Estates  Ltd . 

Forestal  Forestry  &  Engineering  Interna¬ 
tional  Ltd . 

Foresteel  Industries  Ltd . 

Forestville  Realties  Ltd.  . 

Formularios  Nacional  S.A . 

Fort  Erie  Jockey  Club  .Ltd.,  The . 

Fort  Garry  Trust  Co .  74, 

Fort  George  Hotel  Ltd . 

Fort  McMurray  Power  Co.  Ltd . 

Fort  Plywood  &  Lumber  Ltd . 

Fort  William  Holdings  Ltd . 


213 

222 

327 

276 

331 

289 

154 

148 

154 

154 

148 

148 

177 

211 

254 

66 

231 

253 

317 

358 

161 

243 

263 

385 

413 

306 

91 

247 

317 


Fortier  &  Associates  .  344 

Fortier,  The  H.,  Co.  Ltd .  209 

42-48  Charles  St.  East  Ltd .  321 

Foundation  Co.  of  Canada  Ltd.,  The .  232 

Foundation  Development  Ltd . 232 

Foundation  of  Canada  Engineering  Corp. 

Ltd . 232 

Foundation  Maritime  .Ltd .  232 

Founders  Acceptance  Corp.  Ltd . 348 

Founders  Finance  Ltd .  349 

Founders  Group  Ltd .  348 

Founders  Mortgage  Co.  Ltd .  349 

4-F  Foods  Ltd .  399 

Four  Seasons  Hotels  Ltd . 315 

Four  Seasons  Recreation  Ltd . 399 

Fourmax  Logging  Ltd .  245 

Fournier,  J.  E.,  (1969)  Ltd . 277 

Fourth  Avenue  Properties  ltd .  365 

Francana  Development  Corp.  Ltd .  72 

Francana  Real  Estate  Ltd .  72 

Frank  Chappie  Ltd .  199 

Frank  W.  Horner  Ltd .  406 

Frank  Hunnisett  Ltd .  129 

Fra  neon  Ltd . 232 

Frankay  Building  Ltd .  330 

Frankel  Steel  Construction  Ltd .  66 

Frankel  Structural  Steel  Ltd .  66 

Frankfair  Drive-In  Restaurant  Ltd .  346 

Franklin  Press  ltd.,  The  .  368 

Fraser  Companies,  Ltd .  .  250,  413 


Fraser  Holdings  Ltd .  397 

Fraser  Supplies  Ltd .  397 

Fraser  Paper  Ltd .  250 

Fraser  Whitewood  Ltd .  178 

Fraserview  Holdings  Ltd .  307 

Fred  C.  Myers  Ltd .  .  .  230 

Fredericton  Hotel  Co.  Ltd .  331 

Freedman  Wholesale  Ltd .  230 

Freiman,  A.  J.,  Ltd .  204,  410 

Freiman  Drugs  Ltd .  204 

Freimart  Stores  Ltd .  204 

Friar  Tuck  Food  Shops  Ltd .  346 

Frick  Co.,  .  97 

Friday  Harbor  Sand  &  Gravel  Co . 236 

Frigistor  Laboratories  Ltd . -  193 

Frigistors  Ltd.  —  See  Termco  Ltd .  193 

Frontenac  Floor  &  Wall  Tile  Ltd.  —  See  To¬ 
ronto  Brick  Co.  Ltd .  237 

Frontenac  Mall  Ltd.  —  See  Select  Proper¬ 
ties  Ltd .  325 

Frontier  Acceptance  Corp.  Ltd .  57 

Frontier  Construction  Co.,  Inc.  .  232 

Frontier  Packing  Co.  Ltd . 139 

Frosst,  Charles  E.,  &  Co .  204 

Frost  Steel  &  Wire  Co.  Ltd .  168 

Fruehauf  Trailer  Co.  of  Canada  Ltd .  155 

Fry  &  Blackwell  Ltd .  187 

Fundy  Chemical  Corp.  Ltd .  305 

Furlong  Plastics  Ltd .  297 


G 


G  &  B  Automated  Equipment  Ltd .  155 

G  &  N  Associates  Ltd .  335 

G.  &  W.  Logging  Ltd .  245 

G  F  L  Realty  Ltd .  185 

G.  H.  Kitchen  Equipment  Inc . .  198 

G.  I.  E.  Corp .  379 

G.  L.  Processing  Ltd.  .  164 

G.  M.  I.  Properties  Ltd .  156 

G.  M.  Plastic  Corp .  298 

GMP  Sports  Ltd .  298 

G.S.W.  Acceptance  Co.  Ltd .  155 

GSW  Ltd .  155 

G.  W.  A.  Inc .  278 

Gabriel  of  Canada  Ltd . 225 

Gage,  W.  J.,  Ltd .  261 

Gagnon  &  Freres  de  Roberval  Ltee  —  See 

Campeau  Corp.  Ltd .  310 

Gainsborough  Kitchens  ltd .  131 

Gair  Co.  of  Canada  Ltd . 405 

Galbraith  &  Sulley  Ltd . . .  163 

Galco  Food  Products  Ltd . 378 

Gale,  W.  E.,  Mortgage  Co.  Ltd .  77 

Galla’s  Bakery  Ltd .  137 

Galt  Electronics  Ltd.  —  See  Diversco  Hold¬ 
ings  &  Industries  Ltd . 360 

Galt-Brantford  Malleable  Ltd . 156 

Galt  Machine  &  Screw  Co.  Ltd.  —  See  Ca¬ 
nadian  Acme  Screw  &  Gear  Ltd.  .......  387 

Galt  Properties  Ltd.  —  See  Diversco  Hold¬ 
ings  &  Industries  Ltd.  .  360 

Galt  Malleable  Iron  Ltd .  156 

Gamble  Drugs  Ltd.  .  205 

Gamble  MacLeod  Ltd.  . .  205 

Gamble  of  Canada  Properties  Ltd . 2Ub 

Gambles  Canada  Ltd . 205 

Ganoka  Properties  Ltd .  52J 

Garage  Supply  Co.,  Ltd  .  . .  . .  i|5 

Garage  Supply  (Belleville)  Ltd . 229 

Garage  Supply  (Hamilton)  ltd . 229 

Garage  Supply  (Kitchener)  Ltd  ......  •  ••■•  229 

Garaiau  Construction  Immobiliara  Limitada  332 

Garden  City  Paper  Mills  Co.,  Ltd . 245 

Gardiners’  of  Galt  Ltd . 359 

Garibaldi  Lifts  Ltd.  .  399 

Garth  Co.,  The  . •••  1Hi 

Gas  Machinery  Co.  (Canada)  Ltd.  —  See 

Gas  Trunk  .Line  of  British  Columbia  Ltd.  .  .  294 

Gaspesia  Pulp  &  Paper  Co.  ltd . .  254 

Gate  City  Steel  Corp .  28/ 

Gatineau  Power  Co . 

Gattuso  Corp.  Ltd.  .  . .  ,77 

Gaye  Investments  ltd . fui 

Gaz  du  Quebec  Inc . .  •  •  1U2 

Gaz  Metropolitan,  Inc .  »3, 

Gaz  Natural  Radisson  Ltee .  1^2 

Gazette  Printing  Co.  Ltd . 266 

Gelco  Enterprises  Ltd . 

Gemlite  Ltd.  . • .  298 

Genelco  Finance  Ltd  . ioVii'n  413 

General  Bakeries  Ltd .  133,  410,  413 

General  Cigar  Co.  Ltd.  ........... ....  •  •  383 

General  Deep  Hole  Boring  &  Turning  Ltd.  .  375 
General  Development  Corp.  .  . . .  •  ■  •  •  •  •  •  •  3ib 
General  Development  Corp.  of  Canada  Ltd.  31b 
General  Distributors  of  Canada  Ltd.  . .  205,  413 

General  Dynamics  Corp .  156 

General  Freezer  Ltd . “2? 

General  Gear  Ltd.  .... . . . 

General  Impact  Extrusions  Ltd.  . . .  3/8 

General  Investment  Corp.  of  Quebec  . 349 

General  Merchandise  Co.  Ltd.  .  .  . .  230 

General  Minerals  Beneficiation  Ltd.  . . . ...  366 

General  Mortgage  Corp.  of  Canada  ....  74,  410 

General  Mortgage  Savings  &  Loan  Corp.  . .  74 

General  Motors  Acceptance  Corp.  of  Cana- 

da  Ltd . ••••57 

General  Motors  Corp .  156,  413 


General  News  Co.  Ltd .  126 

General  Paint  Corp.  of  Canada  Ltd . 298 

General  Petroleums  Drilling  Ltd . 363 

General  Products  Mfg.  Corp.  ltd . 379 

General  Sound  &  Theatre  Equipment  Ltd.  377 

General  Steel  Wares  Ltd .  155 

General  Waterworks  Corp .  97 

General  Wire  &  Cable  Co.  Ltd .  179 

Genoco  Aluminum  Ltd . 405 

Genstar  Ltd .  349 

Genuine  Autotronics  of  Canada  Ltd . 207 

Geo.  A.  Meikle  Ltd . 204 

Geocon  Ltd . 232 

George  Christie  Canada  ltd . 181 

George  Sparling  Ltd .  222 

George  Taylor  Hardware  Ltd.,  The  .  341 

George  Weston  Ltd .  142 

Georges  Painchaud  Inc . 213 

Georgian  Turf  Club  Ltd .  404 

Germond  Investments  Ltd . 309 

Gesco  Distributing  Ltd . 379 

Gest,  G.  M.,  Contractors  Ltd . 241 

Gilchrist  Vending  Ltd.  .  206 

Gill  Interprovincial  Lines  Ltd . 273 

Gillies  Bros.  &  Co.  Ltd .  247 

Gillis  &  Warren  Ltd .  341 

Gini  International  ltd .  121 

Giordano  Sand  &  Gravel  Ltd.  .  233 

Glass  Containers  Ltd . 373 

Glenayr-Knit  Ltd . 361 

Glenco  Steel  Fabricators  Ltd .  167 

Glendale  Mobile  Homes  Ltd .  274,  413 

Glengair  Group  Ltd.,  The  .  350 

Glengair  Investments  Ltd . 351 

Glenora  Securities,  Inc .  138 

Glentech  Instruments  Ltd.  .  351 

Glenwood  Holdings  ltd . 330 

Global  Marble  of  Canada,  Ltd . 236 

Global  Portuguese  Investimentos  Industri¬ 
als,  Ida  .  236 

Globe  Envelopes  .Ltd . 248 

Globe  Envelopes  Realty  Ltd .  248 

Globe  Realty  Corp.,  Ltd .  62 

Goderich  Elevator  &  Transit  Co.  Ltd.  .  274,  413 
Goderich  Tube  &  Steel  Co.  (Canada)  Ltd.  .  225 

Gold  Creek  Timber  Co.  Ltd .  374 

Gold  Crest  Products  Ltd.,  The  .  379 

Gold  Medal  Products  Ltd .  216 

Goldale  Acceptance  Ltd . 312 

Goldale  Inns  &  Restaurants  ltd . 312 

Goldale  Ltd . 311 

Golden  Crown  Sales  ltd .  303 

Golden  Isles  Dairy  Ltd . 322 

Golden  Trivet  of  Canada  Ltd .  200 

Golfe  Oxygene  Ltee  .  285 

Gooderham  &  Worts  Ltd .  125 

Goodport  Distributors  Ltd.  .  399 

Goodyear  Plastics  Films  Ltd . 298 

Goodyear  Tire  &  Rubber  Co.  of  Canada, 

Ltd .  298 

Gordon  &  Belyea  Ltd .  206 

Gordon,  Jack,  &  Son,  ltd .  115 

Gordon  Mackay  &  Co.  Ltd . 206 

Gordon  Mackay  &  Stores  Ltd . 206 

Gordons  Super  Markets  Ltd .  216 

Gotaas-Larsen  Inc .  97 

Grafton-Fraser  Ltd .  ...  206 

Grafton’s  Ltd .  228 

Graftons  1953  Ltd.  —  See  Grafton-Fraser 

Ltd .  206 

Graham  Bell,  P.,  Associates  Ltd .  171 

Graham  Bell  Ltd .  183 

Grain  Growers  Export  Co.  Ltd.,  The . 281 

Granby  Elastic  &  Textiles  ltd .  405 

Grand  &  Toy  Ltd.  .  206,  413 

Grande  Prairie  Transmission  Co.  .Ltd .  95 

Grand’Mere  Knitting  Co.  Ltd.  . 405 

Grandview  Gardens  Land  Co.  Ltd . 317 


Grandview  Industries  Ltd . .  182 

Granite  Holdings  of  Canada  Ltd . .  328 

Grant  Shirtmakers  of  Canada  Ltd .  113 

Grant  Smedor  Ltd .  266 

Granville  Carpet  Cleaning  Co.  Ltd . 399 

Graphic  Films  Ltd.  —  See  Bushnell  Com¬ 
munications  Ltd.  .  259 

Gray  Line  &  Empress  Taxi  &  Sightseeing 

Co .  282 

Graydon  Hall  Estates  ltd .  324 

Great  Eastern  Oil  &  Import  Co.  Ltd.,  The  .  .  285 

Great  Lakes  Forgings  Ltd .  164 

Great  Lakes  Gas  Transmission  Co . 293 

Great  Lakes  Paper  Co.  Ltd.,  The  .  250 

Great  Lakes  Power  Corp.  Ltd .  94 

Great  National  Land  &  Investment  Corp. 

Ltd . 316 

Great  Northern  Capital  Co.,  Ltd . 406 

Great  Northern  Capital  Corp.  Ltd . 351 

Great  Northern  Gas  Utilities 

Ltd .  94,  410,  413 

Great  Oak  Securities  Ltd.  .  326 

Great  Pacific  Industries  Ltd .  274,  413 

Great  Things  Mfg.  Ltd . 211 

Great  West  Coal  Co  Ltd .  406 

Great  West  Felt  Co.  Ltd.,  The  .  406 

Great  West  International  Equities  Ltd.  ....  352 

Great  West  Saddlery  Ltd . 352 

Great  West  Towing  &  Salvage  Ltd . 253 

Great  Western  Garment  Co.  Ltd.,  The  ....  118 
Greater  Hamilton  Shopping  Centre  Ltd.  .  .  .  311 
Greater  Montreal  Central  Market  Co.  Ltd., 


Greater  Winnipeg  Cablevision  Ltd . 266 

Greater  Winnipeg  Gas  Co .  108 

Greater  Winnipeg  Transit  Co .  109 

Greatlakes  Broadcasting  System  Ltd . 263 

Greb  Industries  Ltd .  380 

Greb  Realty  Ltd . 380 

Greb  Shoes  Ltd .  380 

Greenberg  Stores  Ltd.  .  206 

Greenberg’s  Dept.  Stores  (1962)  Ltd . 216 

Greening  Industries  Ltd .  178 

Greenwood  Home  &  Auto  Ltd.  .  397 

Greenwood  Racing  Club  ltd .  385 

Grenache  Inc .  133 

Greyhound  Computer  of  Canada  Ltd . 338 

Greyhound  Lines  of  Canada  Ltd . 274 

Griffith  Bros.  Drilling  Ltd . 343 

Grisenthwaite  Construction  Co.  Ltd  .  378 

Grisenthwaite,  W.,  Developments  Lid . 378 

Grissol  Bread  Specialties  ltd.,  The .  134 

Grissol  Foods  Ltd .  134 

Grissol-Quinlan  Ltd.  .  134 

Grossdale  Properties  Ltd .  330 

Grouse  Mountain  Resorts  ltd . 380 

Grover  Cast  Stone  Co.  Ltd . 204 

Growers’  Wine  Co.  Ltd .  122 

Growth  Acceptance  Corp.  Ltd.  .  205 

Growth  Income  Properties  Ltd . 346 

Grozbord,  King  &  Associates  Ltd . 322 

Guaranty  Trust  Co.  of  Canada  .  74 

Guardian  Trust  Co . 75 

Guelph  Engineering  Co .  344 

Guelph  Properties  Ltd.  —  See  Shore  to 

Shore  Corp.  Ltd .  326 

Guibara,  L.  M.,  Sucesores,  S.  en  C .  99 

Guildford  Development  Corp.  Ltd . 311 

Guinness  Canada  Ltd .  123 

Gulf  Hog  Fuel  Transportation  Co.  Ltd . 280 

Gulf  Oil  Canada  Ltd .  285 

Gulf  Pulp  &  Paper  Co .  243 

Gullivers  Travels  Ltd .  264 

Gurd,  Charles,  &  Co.  Ltd.  . 144 

Gurney  Industries  .Ltd.  .  173 

Gurney  Properties  Ltd.  —  See  GUrney  In¬ 
dustries  Ltd .  173 

Gypsum  Lime  &  Alabastine  Canada  Ltd.  .  .  406 
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H  &  C  Equipment  Co.  Ltd.  —  See  Mussens 


Service  (1969)  Ltd . 160 

H.  &  E.  Construction  Co.  Ltd.  .  329 

H.  &  M.  Taxsavers  Ltd .  338 

Hahn  Brass  Ltd .  179 

Haig  Business  Forms  Ltd.  .  391 

Haig  Printing  &  Office  Supplies  Ltd . 391 

Haley  Industries  Ltd.  —  See  Bartaco  Indus¬ 
tries  Ltd .  147 

Halifax  Developments  Ltd .  317 

Halliday  Craftsmen  Ltd .  228 

Hallmark  Kitchens  Ltd .  343 

Hallmark  Properties  Ltd .  69 

Hall-Ormston  &  Co.  Ltd . 347 

Halstead-Hall  Ltd .  219 

Halstead  Holdings  Ltd.  .  314 

Halton  &  Peel  Trust  &  Savings  Co .  75 

Hamilco  Holdings  Ltd .  381 

Hamilton  Bridge  Co.  Ltd .  158 

Hamilton  Cotton  Co.  Ltd.,  The .  380 

Hamilton,  G.  J.,  &  Sons  Ltd .  143 

Hamilton  Group  Ltd.,  The  .  380 

Hamilton  Harvey-Ashton  Ladies  &  Childrens 

Wear  .Ltd.  . 207 

Hamilton  Harvey  ,Ltd.  .  207 

Hamilton  Jockey  Club  (Ltd.),  The  . 385 

Hamilton  Leasing  Ltd .  381 

Hamilton  Trust  &  Savings  Corp .  75,  413 

Hand  Chemical  Industries  Ltd .  298,  413 

Hand  Mark  Inc .  246 

Handy  Andy  Acceptance  Corp.  Ltd . 207 

Handy  Andy  Co .  207 

Handy  Andy  Merchandising  (Eastern)  Ltd.  207 

Hanlon  Park  Developments  Ltd . 309 

Hannah  Bread  Ltd .  143 

Hanover  Estates  Ltd.  .  319 

Hanson’s  Wholesale  Grocers  Ltd . 230 

Harbour  Ferries  Ltd .  275 

Harbrook  Knitting  Mills  Ltd . 203 

Harco  Construction  Ltd . -238 

Hardee-Cangroves,  Inc .  135 

Hardee  Farms  International  Ltd .  134 

Hardee  Farms  Ltd .  135 

Harding  Carpets  Ltd .  114,  413 

Hareve  Leasehold  Investments  Ltd . 203 

Harlequin  Enterprises  Ltd . 261 

Harris  Abattoir  Co.  Ltd  .  129 

Harris,  The  E„  Co.  Ltd .  303 

Harris-International  Calendar  &  Specialties 

Ltd .  262 

Harris,  J.,  &  Sons  Development  (Middlesex) 

Ltd .  234 

Harris,  J.,  &  Sons  Ltd.  .  234 

Harris,  J.  A.,  Ltd.  .  304 

Harrison’s  Markets  Ltd .  195 

Hart  Battery  Co.  (1957)  Ltd .  187 

Harvey  Woods  Ltd.  .  117,  413 

Harvey's  Foods  Ltd .  208 

Haticat  Holdings  Ltd .  56 

Haviland  Drugs  .  346 

Hawaiian  Western  Steel  Ltd .  177 

Hawker  Industries  Ltd .  157 

Hawker  Siddeley  Canada  Ltd.  .  157,  413 

Hawkesville  Lumber  Ltd .  187 

Hayes-Dana  Ltd .  157 

Hayes-Dana  Properties  Ltd .  157 


Hayes-Dana  Service  Parts  Ltd .  157 

Hayes  Manufacturing  Co.  Ltd .  157 

Hayes  Newfoundland  Ltd.  .  158 

Headway  Builders,  Ontario  Ltd.  —  See 

Headway  Corp.  Ltd .  317 

Headway  Corp.  Ltd.  .  317 

Heaney  Cartage  &  Storage  Ltd.  . 275 

Heaney  Motors  Ltd .  275 

Heaps,  Waterous  Ltd .  158 

Heatex  Ltd . 151 

Heather  Construction  Co.  Ltd .  308 

Heather  Lanes  Ltd . 327 

Heatherglen  Developments  Ltd .  306 

Hebdo-Revue  du  Canada  Francais  Ltee  .  .  .  261 

Hector  Steel  Industries  Ltd . 165 

Hedlin,  Menzies  &  Associates  Ltd . 342 

Helon  Plastics  Ltd.  .  379 

Hendershot  Paper  Products  Ltd . 257 

Henderson  Furniture  Ltd . 362 

Henderson,  Geo.  C.,  Ltd .  303 

Henri  Vallieres  Inc .  403 

Henry  Morgan  &  Co.  Ltd . 209 

Hergy  Construction  Ltd . 308 

Heritage  Savings  &  Trust  Co .  75 

Hespeler  Furniture  Co.  Ltd.,  The  .  382 

Hiako-Reliance  Mfg.  Ltd.  .  180 

Hickeson,  E.  W.,  &  Co.  Ltd . 218 

Hickory  House  Ltd .  200 

Highland  Dairy  Ltd .  144 

Highland  Development  Co.  Ltd .  331 

Highland  Knitting  Mills,  Inc .  353 

Highland  Queen  Sportswear  Ltd .  114 

Highland  Sand  &  Gravel  Co.  Ltd . 237 

Highland  Square  Ltd .  222 

Highway  Trailers  of  Canada  Ltd .  355 

Hi-Ho  Curb  Serv-Us  Ltd .  228 

Hill  Chemicals  Inc .  177 

Hillcraft  Industries  Ltd . 406 

Hillcrest  Collieries  Ltd . 406 

Hillcrest  Housing  Ltd .  332 

Hillsboro  Glass  Co .  125 

Hilroy  Envelopes  &  Stationery  Ltd .  242 

Hinde  &  Dauch  Ltd . 251 

Hinsberger  Harness  &  Tent  Co .  117 

Hinterhoeller  Ltd.  .  368 

Hiram  Walker  &  Sons  Ltd .  125 

Hiram  Walker-Gooderham  &  Worts  Ltd .  125 

Hires  Co.,  The  .  121 

Hi-View  Estates  Ltd . 314 

Hobrough  Ltd . 189 

Hochelaga  Realty  &  Development  Co .  52 

Hodgson-Taylor  Co.  Ltd . 278 

Hoffman  Brothers  Ltd .  406 

Holdfast  Natural  Resources  Ltd . 406 

Holiday  Resorts  Ltd .  362 

Holland  River  Gardens  Co.  Ltd .  135 

Hollywood  Cards  (Canada)  Ltd . 262 

Holt  Renfrew  &  Co.,  Ltd . 228 

Home  Newspapers  Co.  Ltd . 268 

Home  Oil  Distributors  Ltd . 287 

Home  Smith  Developments  Ltd .  351 

Home  Supermarket  Ltd.  .  208 

Homeplan  Realty  Ltd .  65 

Honderich  Industries  Ltd .  187 

Horner,  Frank  W.,  Ltd .  406 

Honest  Joe’s  Store  Ltd .  204 


Honey  Bear  Foods  Ltd . 208 

Horne  &  Pitfield  Foods  Ltd .  208 

Horn’s  Provisioners  Ltd .  143 

Hospital  Monitoring  Systems  Ltd .  190 

Hosken,  C.  H.,  &  Co .  201 

Hotel  Brunswick,  Ltd .  332 

Hotel  London  Ltd . 334 

Hoteles  Hismaloya  Del  Pacifico,  S.A . 356 

Houdstermaatschappij  Inventiones  N.V.  ...  398 

House  of  Braemore  Furniture  Ltd . 381 

House  of  Stein  Electronics  Ltd .  189 

Hovermarine  (Canada)  Ltd .  160 

Howard  Cotton  Co .  113 

Howard  Smith  Paper  Mills  Ltd . 258 

Howden,  D.  H.,  &  Co.  Ltd . 209 

Howden,  D.  H.,  Stores  (Central)  Ltd.  ......  209 

Howden-Howland  Ltd .  209 

Howden,  James,  &  Parsons  of  Canada,  Ltd.  173 

Howe  Richardson  Scale  Co.  Ltd.  .  163 

Howe  Richardson  Scale  Co.,  Pty.  Ltd .  163 

Howell  Litho  &  Cartons  Ltd .  132 

Hub  Industrial  Leaseholds  Ltd . .  .  321 

Hub  Recreation  Lands  Ltd . 321 

Hubbard  Dyers  Ltd .  114 

Hudson  Electronics  Inc.  .  193 

Hudson  Strait  Asbestos  Ltd .  .  .  366 

Hudson’s  Bay  Co .  209 

Hudson's  Bay  Co.  Fur  Sales  .Ltd . 209 

Hugh  Baird  &  Sons  Ltd .  120 

Hugh  Platt  Real  Estate  Consultants  Ltd.  ..  77 

Hugh  Russel  &  Sons  Ltd .  165 

Hughes-Owens  Co.  (Ltd.),  The  . 381 

Hughes-Owens  Corp.,  The  .  381 

Humber  Amusement  Pier  Ltd . 314 

Humber  Ridge  Apartments  Ltd.  . . 309 

Humberstone  Shoe  Co.  Ltd . 406 

Humboldt  Newspapers  Inc . 268 

Humbria  Ltd.  . 351 

Humphrey-Cosburn  Plastics  Ltd . 298 

Humphreys  Corp . 180 

Hunt,  H.  E.,  &  Co.  Ltd .  347 

Hunt  Transport  .Ltd .  356 

Hunter  Douglas  Ltd . .  .  382 

Hunter  Drilling  Ltd .  276 

Hunter  Rose  Co.  Ltd . 260 

Hunting’s  Dairy  Ltd .  136 

Huntington  Creek  Corp.,  The  .  122 

Huntington-Rockford  Corp.  Ltd.,  The .  338 

Hunts’  Bakeries  Ltd .  130 

Hunt’s  Ltd .  144 


Huron  &  Erie  Mortgage  Corp.,  The  .  75 

Huron  Cable  TV  Ltd .  262 

Huron  Pipelines  Lt<J .  289 

Husky  Briquetting  Ltd . 287 

Husky  Leasebacks  Ltd . 332 

Husky  Oil  Ltd .  286 

Husky  Pipeline  Ltd . 287 

Hyatt  International  Canada  Ltd . 352 

Hybrid  Cattle  Corp.  Ltd . 326 

Hycate  Holdings  Ltd . 210 

Hyco  International  Engineering,  Inc . 384 

Hydon  Holdings  Ltd .  210 

Hydroponics,  Inc . 354 

Hy's  of  Canada  Ltd.  .  210 

Hy’s  Steak  House  Ltd . . .  210 

Hytec  Electronics  Ltd . 382 
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IAC  Business  Development  Funds  (Canada) 


.Ltd .  59 

IAC  Ltd .  58 

I.C.D.  Realty  Ltd . 384 

lEC-Holden  Ltd .  344 

I.T.L.  Industries  Ltd . 382 

I.U.  Aerolease  Corp .  97 

IWC  Electronics  &  Telecommunications  Ltd.  262 

IWC  Industries  Ltd .  261,  413 

Ibes  International  Ltd . 338 

Ideal  Toy  Co.  of  Canada  Ltd .  384 

Imbank  Realty  Co.  Ltd .  54 

Imbrex  .Ltd .  230 

Immobilia  Apartments  Ltd.  .  317 

Immobilia  Inc .  328 

Imperial  Flo-Glaze  Paints  Ltd.,  The  .  298 

Imperial  General  Properties  Ltd . 317,  413 

Imperial  Oil  Enterprises  Ltd .  287 

Imperial  Oil  Ltd . 287 

Imperial  Tobacco  Co.  of  Canada  Ltd . 383 

Imperial  Tobacco  Products  Ltd . 383 

Imperialle  Fuels  Co.  Ltd . 287 

Indal  Canada  Ltd .  179,  413 

Indal  Products  Ltd.  .  180 

Indalex  Ltd .  180 

Independent  Communications  Sales  Ltd.  .  .  259 

Independent,  Inc.,  The  .  268 

Indusmin  Ltd .  179 

Indussa  Canada  Ltd . 350 

Indussa  Corp .  350 

Industrial  Acceptance  Corp.  Ltd . 58,  413 

Industrial  Adhesives  Ltd . 299 

Industrial  Concrete  Forming  Ltd . .  .  241 

Industrial  Containers  Ltd .  251 

Industrial  Corp.  for  Telecommunications 
Equipment  S.A .  192 


Industrial  Engine  Corp .  369 

Industrial  Fasteners  Ltd . 181 

Industrial  Gas  Processors  Ltd .  285 

Industrial  Grain  Products  Ltd .  138 

Industrial  Housing  .Ltd .  367 

Industrial  Mortgage  &  Trust  Co.,  The .  75 

Industrial  Park  Development,  Inc,  .  399 

Industrial  Propane  Ltd . 285 

Industrial-Talcott  Ltd.  —  See  IAC  Business 

Development  Funds  (Canada)  Ltd  .  59 

Industrial  Wire  &  Cable  Co.  Ltd . 261 

Industrias  de  Radio-communication  S.A.  . .  185 

Industri-Plants  Construction  Co .  . .  306 

Industronics  (Canada)  Ltd .  187 

Ingersoll  Machine  &  Tool  Co.,  Ltd .  158 

Inglis,  John,  Co.  Ltd .  189 

Ingram  &  Bell  Ltd .  406 

Ingroup  Agencies  Ltd .  353 

Inland  Cement  Co.  Ltd.  .  * .  406 

Inland  Cement  Industries  .Ltd .  35o 

Inland  Chemicals  Ltd .  299 

Inland  Chemicals  Canada  Ltd . 299 

Inland  Development  Co.  Ltd .  95 

Inland  Natural  Gas  Co.  Ltd .  95 

Inland  Transmission  Co.  Ltd . .  95 

In-Place  Electronics  Ltd.  .  383 

Input-Output  Services  Ltd . 338 

Inspiration  Ltd .  241 

Insta  Print  Ltd . ’  368 

Insulfoam  Ltd .  298 

Integrated  Wood  Products  .Ltd . .!!  251 

Interamerican  Industries  Ltd .  344 

Inter-American  Orange  Crush  Co . 121 

Interamericana  de  Equipos  de  Oficina  S.A.  381 
Inter-Atlas  Entwicklungs-und-Anlagen  GmbH  332 
Inter  City  Baking  Co.  Ltd .  144 


Inter-City  Coffee  Cars  Ltd . 211 

Inter-City  Gas  Ltd.  (Sask.)  .  109 

Inter-City  Gas  Ltd.  (Man.)  .  95,  413 

Inter-City  Gas  Utilities  Ltd . 95 

Inter  City  Papers  Ltd .  242 

Inter-City  Propane  Inc .  358 

Intercolonial  Coal  Co.  Ltd .  406 

Intercontinental  Distributors  Ltd . 343 

Interior  Breweries  Ltd .  122 

Interior  Broadcasters  .Ltd . 266 

Inter-Marina  Anlagen  A.G .  332 

Intermetco  Ltd .  158,  413 

Intermountain  Peat  Moss  Corp . 364 

International  Atlas  Development  &  Explora¬ 
tion  Ltd . 332 

International  Beverage  Services  Inc .  121 

International  Bond  &  Equity  Corp.  Ltd.  ...  352 

International  Bronze  Powders  Ltd  .  180 

International  Business  Machines  Corp . 339 

International  Coal  &  Coke  Co.  Ltd  .  384 

International  Electric  Co.  Ltd . 225 

International  Envelope  Corp .  251 

International  Envelope  Ltd .  ”  248 

International  Hydrodynamics  Co.  Ltd.  384 

International  Hydro-Electric  System  97 

International  Jet  Air  .Ltd .  ’ '  306 

International  Knitlock  Corp .  398 

International  Laboratories  (1957)  Ltd  215 

International  Land  Corp.  Ltd  .  31s 

International  Machinery  (Quebec)  Ltd  158 

International  Mill  Service .  97 

International  Nickel  Co.  of  Canada  Ltd’ 


The 


180 


International  Paints  (Canada)  Ltd  .  ’  299 

International  Paper  Co .  251  413 

International  Paper  Overseas  Ltd  .  '  251 
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International  Paper  Sales  Co.  Inc . 245 

International  Pedriatic  Products  Ltd . 385 

International  Pipeline  Engineering  Ltd  .  .  .  293 

International  Power  Co.  Ltd . '.....  90 

International  Pulp  Sales  Co .  251 

International  Savings  &  Mortgage  Corp.  ...  76 

International-Stanley  of  Canada  Ltd .  246 

International  Systcoms  Ltd .  189- 

International  Tools,  Ltd . 383 

International  Trust  Co  .  60 


International  Utilities  Overseas  Capital 

Corp .  97 

International  Utilities  Petroleum  Corp .  97 

International  Wax  Museums  Ltd  .  393 

Interpool  Inc .  167 

Inter  Provincial  Bag  Ltd . 243 

Interprovincial  Building  Credits  Ltd .  64 

Inter-Provincial  Commercial  Discount  Corp. 

Ltd .  384 


Inter-Provincial  Diversified  Holdings 


Ltd.  .  384,  413 

Interprovincial  Drive-Ins  Ltd . 202 

Interprovincial  Pipe  Line  Co .  288 

Interprovincial  Properties  Ltd . 210 

Interprovincial  Steel  &  Pipe  Corp.  Ltd .  159 

Interprovincial  Utilities  Ltd .  406 

Inter-Tidal  Industries  Ltd . 353 

Inverness  Investment  Co . 328 

Inversora  Commercial  de  Occidente  S.A.  de 

C.V .  307 

Investors  Group,  The  . 352 

Investors  Securities  Management  Ltd . 353 

Investors  Syndicate  Ltd . 353 

Investors  Trust  Co .  77 

lonarc  Smelters  Ltd .  180 

Ireco  Industries,  Inc .  97 

Iron  &  Metal  Incorp.  .  158 

Iron  Ranges  Natural  Gas  Co .  95 

Iroquois  Glass  Ltd .  406 


Irvine  &  Francis  Ltd .  213 

Irving  Oil  Co.  Ltd . 295 

Irving  Pulp  &  Paper  Ltd .  399 

Irving  Sportswear  Inc.  —  See  S.  E.  Woods 

Sportswear  Ltd . 370 

Irwin  Dyestuff  Corp.  Ltd . 249 

Irwin  Toy  Ltd .  384 

Isec  Canada  Ltd .  355 

Island  Broadcasting  Co.  Ltd . 266 

Island  Greyhound  Ltd .  282 

Island  Ready-Mix  Ltd . 235 

Island  Telephone  Co.  Ltd.,  The  .  97 

Island  Tug  &  Barge  Ltd . 274 

Isotope  Products  Ltd . 384 

Italo-Argentine  Electric  Co .  108 

Itarco  Ltd.  .  305 

Itmann  Coal  Co .  153 

Ivaco  Industries  Ltd . ; .  181 

Ivanhoe  Corp .  332 

Ivernia  Investment  Co.  Ltd .  328 


J 


J.  &  B.  Construction  Ltd . 308 

J.M.G.  Manufacturing  Ltd .  169 

Jack  Austin  Drugs  Ltd . 202 

Jack  Hood  School  Supplies  Co.  Ltd . 261 

Jack  Posluns  &  Co . 203 

Jackson,  Thos.,  &  Sons,  Ltd . 240 

Jacksons  Corio  Packing  (1965)  Pty.  Ltd.  .  .  129 

Jaco  Catalogue  Equipment  Ltd . 225 

Jamaica  Hotel  Enterprises  Ltd . 334 

Jamaica  Public  Service  Co.  Ltd .  98 

Jamaica  Public  Service  Ltd .  109 

James  B.  Carter  Ltd .  150 

James  Howden  &  Parsons  of  Canada,  Ltd.  .  173 

James  Robertson  Co.  Ltd.,  The  .  174 

James  United  Industries  Ltd . 353 

James  United  Steel  Ltd . 353 

Jamob  Corp.  Ltd .  179 

Jantzen  of  Canada  Ltd .  114 

Janus  Corp . 193 

Japanese  Steak  House  Ltd . 210 

Jarlaw  Investments  Ltd . 259 

Jarry  Precision  Inc.  . .  147 


Jasa  Manufacturing  Co.  Ltd .  170 

Jasper  Dairy  Co.  Ltd .  .  198 

Jefferson  Lake  Petrochemicals  of  Canada 

Ltd.  .  299 

Jefferson  Minerals  Corp . 300 

Jenkins  Bros.  Ltd .  159 

Jenkins  Groceteria  Ltd .  230 

Jennings  International  Drilling  Ltd .  193 

Jesan  Investment  Corp .  165 

Jespersen-Kay  Systems  Ltd .  235 

Jet-Line  Services  Ltd .  210 

Jet-Lube  of  Canada  Ltd .  295 

Jifastners  Ltd .  326 

Jiffy  Foods  Ltd . 225 

Joan  Dress  Inc .  118 

Jockey  Club  Ltd.,  The  .  385 

John  Arthur  Exhibitions,  Inc .  393 

John  Inglis  Co.  Ltd .  189 

John  Labatt  Ltd .  122 

John  Lewis  Inc . 258 

John  McHutchion  Bakery  Ltd.  .  131 

John  N.  Brocklesby  Transport  Ltd . 271 


John  Northway  &  Sons  Ltd . 230 

John  Redden  Net  Co .  128 

John  Ritchie  Co.  Ltd.,  The  .  194 

John  Wood  Co .  174 

John  Wood  Co.  Ltd .  124 

John  Wood  Industries  Ltd .  174 

Johnston  Appliances  Ltd . 341 

Johnston  Howe  de  Mexico  S.A.  de  C.V.  .  .  .  163 

Johnston  National  Leasing  Ltd . 275 

Johnston  Pump  Co.  .  163 

Johnston  Terminals  Ltd.  .  275 

Johnston  Terminals  &  Storage  Ltd .  275 

Jolly  Jumper  Products  of  America  Ltd . 385 

Jones  Bros,  of  Canada  Ltd .  385 

Jones  Industries  Ltd .  406 

Jonquiere  Pulp  Co.,  The  .  254 

Jos.  A.  Likely,  ltd .  400 

Journal  of  Commerce  Ltd . 266 

Journal  Publishing  Co.  of  Ottawa  Ltd.,  The  .  269 

Joy  Stores  Ltd .  312 

Juniper  Investments  Ltd . 315 


K 


K.  B.  &  G.  Metal  Products  Ltd . 

K  &  M  Hardware  Co.  Ltd . 

KNG  Tool  &  Mould  Ltd.  . 

KSF  Chemical  Processes  Ltd.  . 

Kaar  Communications  Corp . 

Kaar  Electronics  Corp.  of  Canada  Ltd . 

Kaiser-Nelson  Steel  &  Salvage  Corp . 

Kaiser  Resources  Ltd . 

Kambern  Diversified  Industries  Ltd . 

Kamjack  Investments  Ltd . 

Kamloops  Lumber  Co.  Ltd . 

Kanelk  Transmission  Co.  Ltd . 

Kaps  Transport  Ltd.  . 

Kates  International  Corp.  Ltd . 

Katif  Ltd . 

Kauz  Construction  Ltd . 

Kearns,  J.,  Transport  ltd . 

Keele  Industrial  Developments  of  Canada 


Ltd . 

Keenan  Sheet  Metal  (1961)  Ltd. 

KeepRite  Products  Ltd . 

Keith,  A.,  &  Son  Ltd . 

Kelcan  Trading  Corp . 

Kelly-Deyong  Sound  Corp.  Ltd.  . 

Kelly,  Douglas  &  Co.,  Ltd . 

Kelsey-Hayes  Canada  Ltd.  .... 

Kelton  Corp.  Ltd . 

Kelvinator  of  Canada  Ltd . 

Kelvinator  Sales  Corp.  Ltd . 


210, 

159, 


172 

341 

383 

386 

185 

185 

97 

386 

353 
309 
238 

90 

275 

354 
224 
317 
363 

406 

317 

190 

124 

190 

210 

413 

413 

118 

190 

190 


Kemptville  Creameries  Ltd.  .  141 

Ken  Davey  Productions  (1969)  Ltd . 349 

Ken  Finley  Ltd .  389 

Kenhar  Industries  Ltd . 252 

Kenilworth  Jockey  Club,  Ltd . 385 

Kenmore  Electronics  Inc .  187 

Kenner  Products  (Canada)  Ltd . 384 

Kensington  Development  Co . 316 

Kensington  Manor,  Ltd .  332 

Kensington  Shopping  Centre  Ltd . 330 

Kent  Drugs  Ltd . : .  218 

Kent  Trust  &  Savings  Co .  276 

Kenting  Aircraft  Ltd .  276 

Kenting  Aviation  Ltd .  275 

Kenting  Exploration  Services  Ltd . 276 

Kenting  International  Ltd . 276 

Kenting  Ltd.  .  . .  275 

Kenvik  Investments  Ltd . 233 

Kenwell  Engineering  Ltd . 276 

Key  Industries  Ltd.  .  353 

Keyes  Supply  Co.  Ltd .  195 

Keystone  Business  Forms  Ltd .  262 

Kidder  Press  Co.  Inc .  263 

Killarney  Square  Shopping  Plaza  Ltd.  ....  328 

Kim  Drugs  Ltd .  211 

King  Edward  Hotel  of  Edmonton  Ltd . 330 

King  Edward  Park  &  Amusement  Co.,  The  .  367 

King  Metal  Products  .Ltd .  169 

Kingcome  Navigation  Co.  Ltd . 253 

Kingsway  Dalewood  Ltd,  .  271 


Kingsway  Freightlines  Ltd . 271 

Kingsway  Lumber  Co.  Ltd.  .  235 

Kingsway  Transport  Ltd . 271 

Kitchen  Bros.  Ltd.  . .  195 

Kitimat  Concrete  Products  (1961)  Ltd . 237 

Kitimat  Pulp  &  Paper  Co.  Ltd . 253 

Klockner-Steadman  Container  GmbH  .  167 

Klondike  Helicopters  Ltd . 276 

Klondike-Kenting  Ltd.  .  276 

Klove  Holdings  Ltd .  398 

Knight  Industries  Ltd .  155 

Knight  Lumber  Co.  Ltd . 374 

Knogo  Corp  Ltd .  400 

Knoll  Lake  Minerals  Ltd .  168 

Kodiak  Land  Development  Ltd . 317 

Kodiak  Oilfield  Haulers  Inc .  307 

Koffler  Stores  Ltd . 211,  413 

Koko’s  Restaurant  .Ltd .  198 

Koninklijke  Nederlandsche  Papierfabriek 

N.V.  .  253 

Kootenay  &  Elk  Railway  Co .  374 

Kootenay  Forest  Products  Ltd. .  376 

Kootenay  Telephone  Co.  Ltd .  109 

Kop  Beverages  Ltd.  .  385 

Krispak  Ltd .  131 

Kroy  Inc .  118 

Kroy  Unshrinkeble  Wools  Ltd .  118 

Kuan-Yin  Jade  Industries  Ltd . 386 

Kwik  Shops  Ltd .  140 


L 


L  &  P  Suppliers  Ltd . 

L  &  Q  Lumber  Ltd.  . 

La  Banque  d’Economie  de  Quebec  . 

La  Banque  Populaire . 

La  Bonne  Boulangee  Lt6e . 

,La  Brassierie  .Lab.att  Ltee  . 

La  Brasserie  O’Malley  de  Quebec  Lt6e 
La  Cie  du  March6  Centrale  Metropolitain 


La  Compagnie  Electrique  Pioneer  de  Quebec 

Inc . 

La  Compagnie  Fonciere  du  Manitoba  (1967) 
Ltee  . . 


169 

238 

60 

60 

130 

123 

119 

207 

188 

71 


La  Compagnie  de  Radio-diffusion  CKCH  le 

Hull  Ltee  .  261 

La  Compagnie  du  Telephone  d’Arthabaska 

Lt6e  —  See  Telebec  Ltee  .  88 

La  Compagnie  du  Telephone  Saguenay-Que- 

bec  .  109 

La  Corporation  Fonciere  de  Montreal  .  58 

La  Electricidad  de  Perija  C.A .  90 

,La  Fonderie  De  L’ Islet  Ltee  .  172 

La  Fonderie  Paquette  Foundry  Inc .  124 

La  Laiterie  Shefford  Lt6e  .  135 

LaSalle  Clothes  (Canada)  Ltd,  .  116 

LaSalle  Factories  Ltd .  116 


La  Salle  Plastics  Inc .  . 

LaSalle  Steel  Inc . 

La  Salle  Tricot  Ltd . 

La  SociSte  de  Prets  et  Placements  de  Que¬ 
bec  . . . 

La  Societe  Financiere  du  Quebec  Lt6e  .... 
La  Soci6te  lmmobili£re  Mirabeau  Lt6e  .  .  . 
La  Societe  I'mmobiliere  Place  Royale  Inc.  . 
La  Tuque  Telephone  Co.  —  See  Telebec 

Lt6e  . 

La  Verendrye  Credit  Corp.  Ltd.  . 

Labatt  Breweries  of  Canada  Ltd . 

Labatt  Industries  Ltd . 


147 

164 

401 

79 

84 

320 

340 

88 

56 

123 

123 
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Labatt  International  Ltd .  123 

Labatt,  John,  Ltd .  122,  413 

Labrador  Acceptance  Corp .  57 

Labrador  Distilleries  Ltd .  124 

Lacal  Inc .  261 

Lacal  Industries  Ltd .  261 

Lady  Manhattan  (Canada)  Ltd .  113 

Ladysmith  Forest  Products  Ltd . 374 

Lafarge  Canada  Ltd . 235 

Lafarge  Cement  of  North  America  Ltd.  .  .  .  235 

Lafarge  Cement  Quebec  Ltd .  241 

Lafarge  Concrete  Ltd .  236 

Lafortune  &  Gagne  Ltee  .  213 

Laidlaw  Motorways  Ltd . 276 

Laidlaw  Transport  ,Ltd.  .  276 

Laiterie  Asbestos  Dairy  Inc .  136 

Laiterie  Dallaire  Ltee  .  135 

Laiterie  Leclerc  Ltee  .  136 

.Laiterie  Moderne  Ltee  .  136 

Laiterie  Victoria  Inc .  136 

Laiterie  Ville-Marie  Inc .  135 

Lake  of  the  Woods  Milling  Co.  Ltd .  144 

Lake  Ontario  Cement  Ltd .  236 

Lake  Superior  Newsprint  Co . 251 

Lake  Superior  Pulp  &  Paper  Inc . 251 

Lake  Winnipeg  Freight  Ltd .  349 

Lakehead  Developers  Ltd .  317 

Lakehead  Pipe  Line  Co.  Inc . 288 

Lakeland  Natural  Gas  Ltd .  102 

Lakeshore  News  Ltd .  266 

Lakeshore  Towers  of  Peel  Ltd . 324 

Lakeshore  Transport  Ltd.  —  See  Livingston 

Transportation  Ltd . 252 

Lamac  Investments  Ltd . 314 

Lambert,  Alfred,  Inc .  386 

Lambton  Loan  &  Investment  Co.,  The  ....  76 

Lambton  Mall  Ltd .  326 

Lambton  Trust  Co.,  Ltd.,  The  .  76 

Lamontagne  Ltee  .  210 

Lamson  Industries  Ltd .  263 

Lana-Knit  Canada  Ltd .  113 

Lanark  Furniture  (1969)  Ltd . 250 

Lancer  of  Canada  Ltd . 211,  413 

Lancet  Laboratories  Ltd .  304 

Lanes  Bakeries  Ltd .  143 

Langley’s  Ltd .  400 

Langley’s  Lakeshore  Ltd . 400 

Langham  Services  Ltd .  400 

Langs  Foods  Ltd .  218 

Lansdowne  Park  Ltd .  367 

Larkin  Lumber  Co.  Ltd.,  The  .  344 

Later,  S.,  of  Canada  Ltd .  304 

L’Auditorium  Ltee  .  404 

Laundry  Products  Corp . 396 

Laura  Secord  Candy  Shops,  .Ltd. .  135,  413 

Laurel  Finance  Corp.  Ltd .  58 

Laurel  Mortgage  &  Development  Co.  Ltd.  . .  82 

Laurel  Steel  Products  Ltd . 234 

Laurentian  Agencies  Ltd . 301 

Laurentian  Cablevision  .Ltd . 259 

Laurentian  Developments  Ltd .  78 

Laurentide  Dairy  Products  Corp.,  The  ....  144 

Laurentide  Enterprises  Inc .  56 

Laurentide  Finance  Co.  Ltd .  62 

Laurentide  Financial  Corp.  Ltd . 61,  413 

Laurier  .Life  Insurance  Co .  348 

Laval  Acceptance  Corp .  67 


Laval  Transport  Inc . 274 

Laviolette  &  Brosseau  Inc . 200 

Lawpa  Ltd.  . 325 

Lawrence,  B.  A.,  &  Associates  Ltd . 322 

Lawrence  Manufacturing  Co.  Ltd .  158 

Lawron  Industries  Ltd .  151 

Lawson  &  Jones  Ltd .  262 

Lawson  Holdings  Ltd . 262 

Lawson  Litho  Ltd . 262 

Lawsonit  Products  Ltd .  114 

Le  Droit  Lt4e  . .  •  260 

Le  Gaz  Provincial  du  Norde  de  Quebec 

Ltee .  102 

Le  Pain  Moderne  Canadien  Ltee .  131 

Leach  Textiles  Ltd.  . .  118 

Leaside  Calendar  &  Advertising  Specialty 

Co .  248 

Leather  Cartage  Ltd . 276 

Leaver  Mushrooms  Co.  Ltd .  120 

Leclerc  Printers  Ltd . 261 

Lee-Bern  Electronics  Ltd . 341 

Leeds  Richardson  Co.  Ltd.  —  See  Bartaco 

Industries  Ltd .  147 

Leeward  Islands  Co.  Ltd.,  The  .  330 

Legare  Co.  .Ltd.,  The  .  210 

Leigh  Instruments  Ltd .  190 

Leigh  Systems,  Inc .  191 

Leisure  Activities  Ltd .  352 

Leisure  Time  Industries  of  Canada,  Ltd.  .  .  399 

.Leland  Publishing  Ltd .  269 

Lemtex  (Bahamas)  Ltd,  ' .  318 

.Lemtex  Developments  Ltd.  .  318 

Leonard  Refrigerator  Co.  of  Canada  Ltd.  . .  190 

Leon’s  Furniture  Ltd .  211 

Les  Distributeurs  Orleans  Lt6^  .  375 

Les  Films  Claude  Fournier  Ltee  .  340 

Les  Laiteries  Leclerc  Inc .  135 

Les  Marches  D'Aliments  Metro  LaSalle  Ltee  216 

Les  Prevoyants  du  Canada  .  325 

Les  Produits  .Laitiers  Val  Maska  Inc . 136 

Les  Reserves  du  Nord  Ltee  .  320 

Les  Tapis  Harding  (Quebec)  Ltee .  114 

Letcher,  E.  C.,  Lumber  Co.  Ltd.  .  374 

Lethbridge  Bottling  Co.  Ltd .  126 

Lethbridge  Broadcasting  Ltd .  266 

Lethbridge  Cablevision  Ltd .  126 

Lethbridge  Glass  Ltd . 397 

Lethbridge  Television  Ltd . 266 

Levy  Auto  Parts,  Inc .  387 

Levy  Auto  Parts  of  England  Ltd . 387 

Levy  Industries  Ltd.  .  387 

Levy  Leasing  Co . 387 

Lewis  Bros.  Hardware  Ltd . 230 

Lewis  Bros.,  Ltd . 230 

Lewis,  John,  Inc . 258 

Lido  Biscuit  Cie  Ltee  .  143 

Lieberman  Brothers  Ltd .  115 

Lievre  Valley  Telephone  Co.  . 88 

Life  Aid  Products  Ltd .  400 

Liftair  International  Ltd .  306 

Liggett  &  Myers  Tobacco  Co.  of  Canada  Ltd.  383 

Light-Servicos  de  Electricidade  S.A .  88 

Lightsteel-Gero  Ltd .  169 

Lignosol  Chemicals  Ltd . .  243 

Likely,  Jos.  A.,  Ltd . 400 

Lincoln  Trust  &  Savings  Co.,  The  .  76,  410,  413 

Lindsay,  C.  W.,  &  Co.  Ltd .  214 

Line  &  Cable  Accessories  Ltd .  173 


Linge  Machinery  Co.  Ltd .  370 

Linland  Equipment  Sales  Ltd . 387 

Linval  Acceptance  Corp.  Ltd .  67 

Lipsett,  Edward,  Ltd . 214 

Lite  Metal  (Products)  Ltd .  180 

Litho-Print  Ltd .  265 

Livingston  Allpak  Ltd . 252 

Livingston  Industries  Ltd . 252 

Livingston  Kenhar  Ltd .  252 

Livingston  Motors  Ltd . 252 

Livingston  Transportation  Ltd . 252 

Livingston  Wood  Manufacturing  Ltd.  —  See 

Livingston  Industries  Ltd . 252 

Livingstone  Glass  Co.  Ltd . 397 

Lloyd-Truax  Ltd .  361 

Lloydaire  Ltd .  170 

Loblaw  Companies  Ltd . 212 

Loblaw  Groceterias  Co.,  Ltd .  212 

Loblaw  Inc . 213 

Loblaw  Leased  Properties  Ltd .  318 

Locana  Corp.  Ltd .  354 

Locana  Mineral  Holdings  Ltd . 354 

Locana  Securities  Ltd .  354 

Locmin  Ltd .  354 

Loeb  Bros.  Produce  .Ltd .  213 

Loeb,  M.,  Ltd.  .  213,  410 

Loeb  Variety  Sales  Ltd . 213 

Loew’s,  Marcus,  Theatres,  Ltd . 387 

Logana  Farms  Ltd .  122 

Logistec  Corp . 276 

Loiselle  Transport  Co.  Ltd .  282 

Loma  Mfg.  Co.  Ltd .  118 

Lomson  Paragon  S.A.  Ind.  Y  Com . 263 

London  Hosiery  Mills  Ltd . 406 

London  &  Midland  General  Insurance  Co.  .  51 

London  Photocopy  .  389 

London  Wax  Museums  of  Florida,  Inc . 393 

Loney,  J.  R.,  Foods  Ltd .  134 

Long  Branch  Jockey  Club,  Ltd . 385 

Long  Sault  Fabrics  Ltd.  . 113 

Long  Sault  Yarns  Ltd .  113 

Loomis,  Sayles  &  Co.  (Canada)  Ltd .  64 

Lord  Baltimore  Press  Inc.,  The  .  251 

Lord  Simcoe  Hotel  .Ltd . 318 


Lome  Crest  Developments  Ltd.  —  See  Bea¬ 
ver  Engineering  Ltd.  .  176 

Lounge  Fashion  Clothes  Ltd . 204 

Lounsbury  Co.  Ltd . 214 

Lovable  Brassiere  Co.  of  Canada  Ltd . 116 

Lovsted,  C.  M.,  &  Co.  (Canada)  Ltd . 150 

Lowe  Brothers  Co.  Ltd.,  The .  303 

Lower  St.  Lawrence  Power  Co . 102 

Lower  St.  Lawrence  Realty  Corp . 319 

Lowney,  Walter  M.,  Co.  Ltd .  144 

Lubrifine  Ltd .  326 

Lucayan  Beach  Hotel  &  Development  Ltd.  .  319 

Lucerne  Finance  Corp.  Ltd .  55 

Lucky  Breweries  Inc .  123 

Lucky  Dollar  Investments  Ltd .  195 

Lucky  Lager  Breweries  Ltd .  386 

Lumber  Jack  Building  Supplies  Ltd . 322 

Lumsden  Brothers  Ltd . 222 

Lush’s  Bite  Ltd .  128 

Luster  Corp . 177 

Lutz  Logging  Ltd .  245 

Lyon  &  Harvey,  Drew-Brook  &  Dunbar  Ltd.  .  347 
Lytton  Investments  Ltd .  314 


M 


M.  B.  C.  Machinery  Ltd . 342 

M.  C.  L.  Holdings  Ltd.  .  355 

M.E.P.C.  Canadian  Properties  Ltd . 319 

M.I.L.  Tug  &  Salvage  Ltd .  161 

MLW -Worthington  Ltd .  159,  413 

M.R.A.  Holdings  Ltd . 214 

MSL  Management  Systems  Ltd . 335 

MSN  Industries  Ltd .  160 

M.T.C.  Pharmaceuticals  Ltd .  129 

Maccam  Transport  .Ltd .  363 

Macdonalds  Consolidated  Ltd .  198 

Mackenzie,  J.  Alex,  Ltd . 218 

Mackenzie  Valley  Pipe  Line  Research  Ltd.  .  293 

Mackenzie,  White  &  Dunsmuir  Ltd . 341 

Mackenzies  Ltd .  204 

Mackey  Automation  &  Controls  Ltd . 163 

MacKinnon  Structural  Steel  Co.,  Ltd . 165 

Maclaren,  The  James,  Co.  Ltd . 252 

Maclaren  Power  &  Paper  Co .  252,  413 

Maclaren-Quebec  Power  Co .  252 

Maclean-Hunter  Cable  TV  Ltd . 262 

Maclean-Hunter  .Ltd . 263 

Maclean-Hunter  Publishing  Corp . 263 

Macleod  Stedman  Ltd . 205 

Macleod’s  Ltd.  .  230 

MacLeod’s  Store  Properties  Ltd . 332 

MacMillan  &  Bloedel  Ltd .  258,  410 

MacMillan  Bloedel  Ltd .  252 

MacMillan  Rothesay  Ltd . 251 

Maco  Industries  Ltd .  214 

MacRae,  D.  J.  (Don),  Insurance  Agency  Ltd.  317 

Mac's  Milk  Ltd .  140 

Made-Rite  Potato  Chips  Ltd .  143 

Madill,  S.,  Ltd .  160 

Magadyne  Industries  Ltd .  300 

Magna  Electronics  Corp.  Ltd .  191,  413 

Magnasonic  Canada  Ltd .  191 

Magnetics  International  Ltd .  161 


Magsep  Ltd .  161 

Maher  Shoes  .Ltd.  .  214 

Maidstone  Essex  Ltd .  125 

Mailman  Corp.  Ltd.  .  406 

Mainland  Ice  &  Cold  Storage  Co.  .  281 

Mainland  Foundry  &  Engineering  Ltd . 343 

Maitland  Building  Corp.  (York)  Ltd . 322 

Maitland  Teleservices  Ltd .  88 

Major  Appliances  Ltd .  341 

Major  Pool  Equipment  Corp.  (Canada)  Ltd.  352 

Malbaie  Paper  Co.  Ltd . 249 

Malcolm  Condensing  Co  Ltd .  138 

Malone,  J.  C.,  (1959)  Ltd . 277 

Malone  Metal  Powders,  Inc .  181 

Management  Ltd .  355 

Manbert  Packaging  Products  Ltd . 262 

Manchester  Children’s  Wear  Co . 203 

Manchester  Robertson  Allison  Ltd . 214 

Manitoba  Cold  Storage  Co.  Ltd.,  The  . 387 

Manitoba  Sugar  Co.  .Ltd.,  The  .  127 

Manning  Brothers  Ltd .  131 

Manning  Timber  Products  Ltd . 406 

Manning’s,  Inc .  123 

Manoir  Industries  Ltd .  354 

Man-Ont.  Poultry  Farm  Eggs  Ltd .  138 

Mansfield  Footwear  Co.  Ltd .  370 

Manufacturers  Acceptance  Co.  Ltd .  76 

Manufacturers  Holdings  Ltd.  .  375 

Manuplastics  Ltd .  390 

Maple  Leaf  Gardens,  Ltd .  388,  413 


Maple  Leaf  Purity  Mills  Ltd .  136 

Marathon  Motor  Supplies  Ltd .  229 

Marathon  Realty  Co.  Ltd . 271 

Marchan  Co.  Ltd .  218 

Marchand  Distilleries  Ltd .  124 

March6  Union  Inc .  215 

Marcus  Barge  Co.  Ltd .  280 


Marcus  Loew’s  Theatres,  Ltd . 

Marfac  Inc . 

Marigot  Investments  Ltd . \  . . 

Marigot  Nassau  Ltd . 

Marine  Industries  Ltd . 

Mariner  Trailers  Ltd . 

Mariposa  Holdings  Ltd . 

Maritime  Accessories  Ltd .  . 

Maritime  Cartons  &  Envelope  Co.  Ltd  . 

Maritime  Electric  Co.,  Ltd . 

Maritime  Electronics  Ltd . 

Maritime  Dental  Supply  Co.  Ltd . 

Maritime  Paper  Products  Ltd . 

Maritime  Rock  Products  Ltd . 

Maritime  Steel  &  Foundries  Ltd . 

Maritime  Telegraph  &  Telephone  Co. 

Ltd . 

Maritime  Television  Ltd . 

Mark  Long  Investments  Ltd . 

Markborough  Properties  Ltd  . 

Markle  Bros.  Ltd . . . 

Marley  McMahon  Real  Estate  Ltd  . 

Marmac  Products  (1957)  Ltd.  .  . .' . 

Mars  Finance  Inc . 

Marshall-Ecclestone  Ltd.  .......  .  . 

Marshall  Wells  Ltd.  . 

Marsland  Engineering  Ltd . . 

Marsland  Precision  Equipment  Ltd.  .  . 
Martineau  &  Dechambault  Quarries  Inc. 

Martin-Senour  Co.  Ltd . 

Marven’s  Ltd . ' . 

Marwell  Construction  Ltd.  . . .... 

Mary  Lee  Candies  Ltd . 

Mascan  Investments  Ltd . [ , 

Masco  Electric  Co.  Ltd . 

Maso  Import  Ltd . \\ 

Mason,  Wesley,  Mills  Ltd . \\ 

Masonite  Co.  of  Canada  Ltd  . 


. . . .  387 
. . . .  236 
. . . .  320 
.  . .  .  320 
. ...  161 
. . . .  84 

. . . .  307 
.  .  .  .  229 
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.  .  . .  98 

. . . .  186 
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.  ...  215 
. . . .  60 
. ...  341 
215,  413 
. ...  191 
. . . .  191 

...  400 
. . . .  303 
. ...  143 
. . . .  241 
. . . .  135 
. . . .  203 
. . . .  228 
. . . .  354 
. ...  117 
. ...  246 
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Massawippi  Valley  Railway  Co . 282 

Massey-Ferguson  Finance  Co.  of  Canada 

Ltd.  .  388 

Massey-Ferguson  Industries  Ltd .  162 

Massey  Ferguson  Leasing  Corp .  162 

Massey-Ferguson  Ltd .  162 

Mastercraft  Mould  &  Die  Ltd .  179 

Master  Mechanical  Manufacturing  Ltd.  ...  166 

Mastico  Industries  Ltd . 256 

Matema  S.p.A .  150 

Mathies  Coal  Co .  168 

Matisa  Equipment  Corp .  150 

Matisa  Materiel  Industrie!,  S.A .  150 

Matrix  Exploration  Ltd .  306 

Matthew  Brady  Holdings  Ltd .  164 

Matthews,  F.  B.,  Insurance  Ltd .  391 

Maxwell  Agencies  .Ltd .  391 

Maxwell  Ltd.  .  406 

Mayfair  Shopping  Centre  Ltd . 311 

Mazak  Ltd .  177 

Me  &  Me  Trading  Co.  Ltd .  341 

McAllister  Towing  Ltd .  387 

McBrine,  The  L.,  Co.  Ltd . 388 

McCabe  Grain  Co.  Ltd .  144 

McCain  Fertilizers  Ltd .  143 

McCain  Foods  Ltd .  143 

McCain  International  .Ltd .  143 

McCarthy  Milling  Co.  Ltd .  136 

McCord  Street  Sites  Ltd .  320 

McCormick’s  Ltd .  142 

McCoy  Service  Ltd . 204 

McCready  Foods  Ltd .  195 

McCready’s  Ltd .  195 

McFarlane  Son  &  Hodgson  (Ltd.)  .  215 

McFarren,  F.  B.,  Ltd .  361 

McGavin  ToastMaster  Ltd .  144 

McGill  Auto  Park  Inc .  165 

McGillivray  Creek  Coal  &  Coke  Ltd.  .  388 

McGinn  Insurance  Agencies  Ltd .  330 

McGregor,  R.,  &  Sons  Ltd . • .  195 

McIntosh  Centre  Ltd .  323 

McKay-Cormack  Holdings  Ltd .  355 

McKay-Cormack  Ltd .  355 

McKee’s  Ltd.  .  203 

McLaughlin,  S.  B.,  Associates  Ltd . 320 

McLennan,  McFeely  &  Prior  Ltd . 230 

McMahon,  W.  G„  Ltd . 229 

McManus  Petroleum  .Ltd . 406 

McNair  Products  Co.  Ltd .  127 

Meadowlark  Bowl  Ltd . .  330 

Meadowvale  Developments  Ltd . 320 

Mealmaster  System  Ltd.,  The  . . .  137 

Mechanical  Pin  Resetter  Co.  Ltd . 400 

Medallion  Film  Laboratories  Ltd . 265 

<  Medallion  Mortgage  Corp.  Ltd .  76 

Medcom  Medical  Computer  Co.  Ltd . 340 

Meddrum  Holdings  Ltd.  .  314 

Medex  Nursing  Homes  .Ltd.  .  359 

Media-Daten  -Verlagsgesellschaft  mbH  ....  263 

Media  Publishing  Co.  Ltd.  .  306 

Medicolab  Inc . 304 

Medicine  Hat  Greenhouses  Ltd .  400 

Meridian  Airmaps  .Ltd .  280 

Megargy  Investments  .  142 

Melchers  Distilleries,  .Ltd .  123 

Melrose  Northern  Associates  .  317 

Melton  Real  Estate  Ltd.  .  321 

Mepcon  Estates  Ltd .  320 

Mercantile  Acceptance  Corp.  Ltd . 356 

Mercantile  Bank  of  Canada,  The .  60 

Merchants  Cartage  Ltd .  275 

Mercury  Electronics  Inc .  193 

Mercury  Plastics  Co.  .Ltd . 341 

Mercury  Tanklines  Ltd . 363 

Merit  Insurance  Co . 59 

Merit  Janitorial  Services  Ltd .  327 

Merry  Mart  (1963)  Ltd . 201 

Messagerie  Cotiere  Lt§e  .  360 

Metal  Closures  (Canada)  Ltd.  .  181 

Metal  Decorating  Ltd.  . 170 

Metalurgica  Electro-Industrial,  C.A .  90 

Meteor  Meat  Co.  Ltd .  211 

Metofer  Ltd . 403 

Metro  Concrete  Ltd .  350 

Metro  Drug  Ltd . 305 

Metro  Mortgage  Corp.  Ltd.  —  See  Medal¬ 
lion  Mortgage  Corp.  Ltd.  .  76 

Metro  Realty  &  Management  Ltd .  77 

Metrocan  Leasing  Ltd .  375 

Metroland  Development  Corp.  Ltd . 334 

Metro-Matic  Services  Ltd . 211 

Metropolitan  Printing  Co .  306 

Metropolitan  Racing  Assoc,  of  Canada 
(Ltd.),  The  .  385 


Metropolitan  Stores  of  Canada  Ltd.  .  .  215,  410 

Metropolitan  Trust  Co.,  The  .  77 

Mexican  Light  &  Power  Co.  Ltd .  99 

Mica  Co.  of  Canada  .Ltd .  163 

Micah  Investments  Ltd . 317 

Michael  Sohl  &  Associates  Ltd.  .  166 

Mi-Co  Meter  (Canada)  Ltd .  190 

Micro  Graphics  Ltd .  339 

Microsystems  International  Ltd .  191 

Midcontinent  Truck  Terminal  Ltd . 387 

Middlesex  Creamery  Ltd . 346 

Middlesex  Furniture  Co.  Ltd.,  The .  186 

Middlesex  Reddies  Ltd .  346 

Mid-Erie  Acceptance  Corp.  Ltd .  67 

Midland  Foundry  &  Machine  Co.  Ltd.,  The  .  369 

Mid-North  Acceptance  Ltd .  59 

Midwest  Airlines  Ltd .  280 

Mid-West  Tankers  Ltd .  56 

Mid-Western  Compressor  Supplies  .  163 

Mid-Western  Industrial  Gas  Ltd . 109 

Mid-Western  Industrial  Pipelines  Ltd . 285 

Mid-Western  Industrial  Processors  Ltd.  ...  285 

Mid-Western  Machine  Works  Ltd .  163 

Miehle-Goss-Dexter,  Inc .  163 

Milky  Way  Stores  (1969)  Ltd .  140 

Miller,  W.  H.,  Co.  Ltd .  250 

Millet  Roux  &  Co.  Ltd .  304 

Millhaven  Fibres  Ltd . 296 

Millhaven  Investments  Ltd . 296 

Millmink  Developments  Ltd .  312 

Mills  Steel  Products  Ltd .  240 

Milltronics  Ltd.  .  344 

Mines  de  Poirier  Inc .  393 

Milnes  Coal  Co.  Ltd.,  The .  360 

Milnes  Fuel  Oil  Ltd . .  360 

Milton  Brick  Ltd .  236 

Milum  Dominion  Dairy  Ltd .  140 

Minas  Basin  Lumber  Co.  Ltd .  253 

Minas  Basin  Pulp  &  Power  Co.  Ltd . 253 

Minas  Shipping  Co .  253 

Minas  Stevedoring  Co . 253 

Minas  Transport  Ltd . 253 

Mindustrial  Corp.  Ltd .  355 

Mineral  Surveys  Inc . 193 

Mines  Assay  Supplies  Ltd .  341 

Minisol  Corp.  of  Canada  Ltd .  357 

Minisol  World-Wide  Corp . 357 

Minnesota  &  Ontario  Paper  Co . 258 

Mi  norex  Ltd . ■ .  366 

Miracle  Mart  Ltd .  223 

Miron  Co.  Ltd .  236 

Mirrlees  Watson  Co.  Ltd.,  The  .  140 

Mission  Financial  Corp.  Ltd . 400 

Mississauga  Aluminum  Industries  Ltd . 180 

Mississauga  Tower  Suites  Leaseholds  Ltd.  .  321 

Mitchell-Foley  Ltd .  267 

Mitchell,  J.  S.,  &  Co.  Ltd .  230 

Mitchell  Manufacturing  Ltd .  153 

Mitchell,  Robert,  Co.  Ltd.,  The .  181 

Mitsubishi  Cominco  Smelting  Co.  Ltd . 177 

Mobil  Oil  Canada  Ltd . 406 

Mobile  Automotive  Products  Ltd . 341 

Mobile  Cranes  Inc .  277 

Mobile  Materials  Handling  Equipment  Ltd.  375 

Model  Dye  Works  (Canada)  Ltd .  118 

Model  Glass  Ltd.  . .  397 

Modern  Containers  Ltd .  181 

Modern  Homes  Ltd .  239 

Modern  Tool  Works  Ltd.  .  173 

Mogul  Equipment  Rentals  Ltd . 161 

Mohawk  Handle  Co.  Ltd .  253 

Mohawk  Industries  Ltd . 253 

Moirs  Ltd .  137 

Molly  Hogan  Ltd .  158 

Molsberry  Chemical  Spray  Co . 304 

Molson  Breweries  of  Canada  Ltd .  124 

Molson  Industries  Ltd.  .  124,  410 

Molyclaire  Lingerie  Ltd .  116 

Momar  (Canada)  Ltd .  345 

Monahan  Supply  Corp.  Ltd.  . .  216 

Monarch  Construction  Ltd . 321 

Monarch  Fine  Foods  Co.  Ltd .  137 

Monarch  Fuel  Oil  Ltd .  394 

Monarch  Investments  Ltd . 321 

Monarch  Knitting  Co.  Ltd.,  The  .  406 

Monarch  Lumber  Co.  (Ltd.)  .  238 

Monarch  Papers  Ltd .  245 

Moncton  Broadcasting  Ltd . 400 

Monenco  Computing  Services  Ltd.  .  389 

Monenco  Ltd .  388 

Monroe-Acme  Ltd.  —  See  Canadian  Acme 

Screw  &  Gear  Ltd .  387 

Mont  Clair  Foods  Ltd . 134 

Monterey  Holdings  Ltd .  330 


Monterey  Railway,  Light  &  Power  Co .  90 

Montex  Apparel  Industries  Ltd .  115,  411 

Montcel  Distributors  Ltd .  297 

Montiga  Investments  Ltd .  56 

Monton  Processors  Ltd.  .  354 

Montmorency  Distillery  Ltd .  122 

Montmorency  Paper  Co.,  Inc . 243 

Montreal  Agencies  Ltd .  77 

Montreal  Armature  Works  Ltd .  185 

Montreal  City  &  District  Savings  Bank,  The  62 

Montreal  City  &  District  Trustees  Ltd .  62 

Montreal  Cotton  &  Wool  Waste,  Ltd .  116 

Montreal  Cottons  Ltd.,  The  .  113 

Montreal  Engineering  Co.,  Ltd . 389 

Montreal  Harness  Racing  Club  Inc.,  The  . .  367 

Montreal  Island  Power  Co .  98 

Montreal  Jockey  Club  Inc .  367 

Montreal  Light,  Heat  &  Power  Consolidated  109 

Montreal  Lithographing  Ltd .  262 

Montreal  Locomotive  Services  Ltd .  160 

Montreal  Locomotive  Works  Ltd .  159 

Montreal  Pipe  Line  Co.  Ltd .  287 

Montreal  Refrigerating  &  Storage  Ltd . 277 

Montreal  Ship  Repairs  Ltd .  150 

Montreal  Tramways  Co .  98 

Montreal  Trust  Co .  77 

Montreal  Trust  Mortgage  Corp.  .  77 

Montrose  Investment  Co.  Ltd .  77 

Montrose  Mortgage  Corp.  Ltd .  78 

Montrow  Realty  Ltd . 321 

Montserrat  Co.  Ltd.,  The  .  329 

Montserrat  Estates  Ltd .  329 

Mont-Sutton  Inc . 400 

Mon  Valley  Newspapers,  Inc . 268 

Moodie,  J.  R.,  Co.  Ltd .  388 

Moore  Business  Forms  .Ltd.  .  263 

Moore  Corp.  Ltd . 263 

Morbern  Industries  Ltd . 305 

Moride  Films  Production  Inc . 340 

Morgan  Insurance  Services  Ltd . 391 

Moroto  Investment  Co.  Ltd .  327 

Morrison  Brass  Corp.  ,Ltd . 161 

Morrison-Lamothe  Bakery  Ltd.  .  137 

Morrissey,  Fernie  &  Michel  Railway  Co., 

The  .  374 

Morrow  Screw  &  Nut  Co.,  Ltd .  172 

Morse  Paint  Manufacturing  Ltd . 305 

Morse,  Robert,  Corp.  Ltd .  162 

Mortimer  Ltd .  262 

Mosely-Stone  Ltd .  395 

Mosport  Ltd .  406 

Moss  Berglund  &  Carey  Machinery  Ltd.  342 
Moteurs  Perkins  S.A .  162 


Motor  Car  Supply  Co.  of  Canada  (1967)  Ltd.  341 


Motor  Coach  Industries  Ltd . 274 

Motor  Products  Corp.  of  Canada  Ltd . 161 

Motor  Specialty  Mfrs.  (Ontario)  Ltd . 191 

Motorcade  Stores  Ltd .  216 

Mt.  Baker  Plywood  Ltd .  258 

Mt.  Garibaldi  Glacier  Resorts  Ltd . 348 

Mount  Lehman  Farms  Ltd . 329 

Mt.  Lehman  Produce  Ltd .  329 

Mt.  Pleasant  Development  Co . 316 

Mount  Royal  Dairies  &  Co.  Ltd.,  The .  144 

Mount  Royal  Jockey  Club  Inc . 367 

Mount  Royal  Press  Ltd .  262 

Mount  Royal  Metal  Co .  174 

Mount  Royal  Rice  Mills  Ltd .  137 

Mountroy  Ltd .  174 

Muir  Creek  Logging  Co.  Ltd . 245 

Muirheads  Cafeterias  Ltd .  138 

Multimatic  Investments  Ltd .  191 


Multiple  Access  General  Computer  Corp. 

Ltd  .  339 

Municipal  Bankers  Corp.  (1931)  Ltd . 406 

Municipal  Spraying  &  Oiling  Co.  Ltd . 355 

Municipal  Tank  Lines  Ltd . 363 

Munn  Envelopes  Co.  Ltd . 243 

Murles  Building  Ltd . 330 

Murphy  Paint  Co.  Ltd.,  The  .  406 

Murray  Anderson  Ltd.  —  See  Bartaco  In¬ 
dustries  Ltd .  147 

Murray  &  Donald  Davis,  Ltd . 406 

Murray  Holdings  Ltd .  266 

Murray  Printing  &  Gravure  Ltd . 266 

Murray  Selby  Shoe  Co.  of  Canada  Ltd.  370 

Murritt  Business  Machines  Ltd.  .  389 

Murritt  Systems  Ltd .  389 

Music  Fair  Ltd .  406 

Mussens  Equipment  Ltd .  160 

Mussens  Ltd .  160 

Mussens  Service  (1969)  Ltd . 160 

Myers,  Fred  C.,  Ltd .  230 


N 


N.S.  Tractor  &  Equipment  Ltd . 223 

Nabob  Developments  Ltd . 322 

Nabob  Foods,  Ltd . 211 

Nabob  Holdings  Ltd . 211 

Na-Churs  International  Ltd . 300 

Na-Churs  Plant  Food  Co.  (Canada)  Ltd. 

.  300 

Nadeau  Laboratory  Ltd . 360 

Nanaimo-Duncan  Utilities  Ltd .  406 

Nanaimo  Mutual  Investment  Corp.  Ltd.  317 
Nanaimo  Realty  Co.  Ltd .  317 


Nanaimo  Towing  Ltd . 280 

Nanoose  Forest  Products  Ltd . 374 

Nanuk  Inc .  145 

Napanee  Driving  Park  Assoc.  Ltd.,  The 
•••••••••••••••••••••••••••••••••••  385 

Napanee  Industries  (1962)  ,Ltd . 344 

Nassau  Cotton  Co.  Ltd .  117 

Nassau  Dollar  Corp .  334 

Nathan  Davis  Vending  Ltd . 201 

National  Aluminum  Products  Co.  Ltd.  ....  171 
National  Automatic  Vending  Co.  Ltd.  .....  217 


National  Automotive  Publishers,  Ltd . 263 

National  Bowling  Centres  Ltd . 407 

National  Containers  Ltd .  174 

National  Controls  (Canada)  Ltd .  190 

National-Dalex  (1961)  Ltd . 201 

National  Drug  &  Chemical  Co.  of  Canada 

Ltd . 300 

National-Drugs  Ltd . 301 

National  Forest  Products  Ltd . 258 

National  Fruit  Co.  .  129 

National  Grocers  Co.,  Ltd . 216 
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National  Hardware  Specialties  Ltd .  177 

National  Hees  Industries  Ltd . 389 

National  Hosiery  Mills,  Ltd.  . .  407 

National  Hospital  Management  Services 

Ltd .  389 

National  Knitting  Mills  Co .  203 

National  Light  &  Power  Co.  Ltd .  109 

National  Market  Reports,  Inc . 263 

National  Nursing  Homes  Ltd. .  389 

National  Oven  Products,  Inc .  138 

National  Oxygen  Ltd.  . .  124 

National  Porcelain  Ltd .  274 

National  Pressed  Glass  Ltd.  ■ —  See  Domin¬ 
ion  Glass  Co.,  Ltd.  . .  375 

National  Products  Ltd .  152 

National  Sand  &  Material  Co.,  Ltd . 240 

National  Sea  Products  Ltd . 137 

National  Sewer  Pipe  Ltd . 237 

National  Shipley  Ltd.  .  186 

National  Slag  .Ltd.  .  ...  240 

National  Steel  Car  Corp.  Ltd .  174 

National  Trust  Co.,  Ltd .  78,  413 

Navco  Food  Services  Ltd .  217 

Neelon  Steel  Ltd .  350 

Neepawa  Food  Processors  Ltd .  198 

Nelmor  Corp.  (Canada)  Ltd .  225 

NelPack  Fisheries  Ltd .  128 

Nelson  Bros.  Fisheries  Ltd . 128 

Nelsons  Laundries  Co.  Ltd .  400 

Nene  Ltd .  202 

Neo  Drug  Co.  .  345 

Neon  Products  Ltd .  356 

Neon  Products  of  Canada  Ltd .  355 

Neonex  International  Ltd . •• .  355 

Neptune  Terminals  Ltd . 273 

Nerlich  &  Co.  Ltd .  198 

Neustadt  Manufacturing  Co.  Ltd.,  The  395 
New  Brunswick  International  Paper  Co.  245 

New  Brunswick  Railway  Co.,  The  .  282 

New  Brunswick  Telephone  Co.  Ltd., 


New  Method  Laundry  Co.  Ltd . 407 

New  Orchard  Lodge  Ltd . .  377 

New  Providence  Development  Co.  Ltd.,  The 

.  321 

New  Providence  Water  Development  Co. 

Ltd . 322 

New  Surpass  Petrochemicals  Ltd.  .  303 

New  United  Salt  Mines  Ltd .  138 

New  York  Wire  Mills  Corp . 181 

Newfoundland  Brewery  Ltd.  .  124 

Newfoundland  Fluorspar  Ltd .  176 

Newfoundland  Light  &  Power  Co.  Ltd. 

.  100,  413 

Newfoundland  Marine  Works  Ltd .  150 

Newfoundland  Telephone  Co.  .Ltd .  101 

Niagara  Finance  Co.  Ltd.  .  59 

Niagara  Gas  Transmission  Ltd.  .  93 

Niagara  International  Centre  Ltd .  181 

Niagara  Lower  Arch  Bridge  Co.  Ltd.  278 
Niagara  Mortgage  &  Loan  Co.  Ltd .  59 


Niagara  Realty  Ltd .  '59 

Niagara  Structural  Steel  Co.  Ltd .  163 

Niagara  Television  Ltd . 265 

Niagara  Wire  Weaving  Co.  Ltd.,  The  181 

Niagara  Wire  Weaving  Corp .  181 

Nichols,  R.  H.,  Co.  Ltd .  190 

Nickle,  C.  O.,  Publications  Co.  Ltd.  .  266 

Nicola  Valley  Sawmills  Ltd .  251 

Nil-Sil  Cables  Ltd . 261 

Nipissing  Area  Joint  Hospitals  Laundry  Inc. 


Noctin  Investment  Corp.  Ltd .  401 

Noctin  Securities  Ltd . 401 

Noldon  Investments  Ltd.  .  327 

Nonpareil  Realty  Co .  268 

Norac  Finance  Corp.  Ltd .  85 

Noram  Cable  Construction  Ltd . 261 

Noranda  Aluminum  Inc . _ .  182 

Noranda  Copper  Mills  Ltd .  182 

Noranda  Exploration  Co.  Ltd.  .  182 

Noranda  Manufacturing  Ltd .  182 

Noranda  Mines  Ltd.  .  182 

Nor-Ario  Construction  Ltd .  317 

Norcan  Parts  &  Equipment  (1965)  Ltd.  275 

Nor-Ed  Supplies  Ltd .  261 

Norman  Investments  Co.  Ltd . 401 

Normandie  Shopping  Centre  Ltd . 314 

Normandie  Wines  Ltd .  123 

Nortex  of  Canada  Ltd .  396 

Nortex  Products  Co .  396 

North  America  Business  Equipment  Ltd. 

.  401 

North  America  Trust  Co .  325 

North  American  Arms  Corp.  .  174 

North  American  Business  Equipment  Ltd. 

.  381 

North-American  Elevators  Ltd .  407 

North  American  Equity  &  Development 

Corp.  Ltd .  352 

North  American  Land  &  Leisure  Ltd.  332 
North  American  Recreation  Industries  Ltd. 

.  362 

North  American  Rockwell  Corp . 163,  413 

North  American  Telegraph  Co.,  The  .  88 

North  American  Uranium  Corp .  285 

North  Cariboo  Lumber  Ltd.  —  See  Weld- 

wood  of  Canada  Ltd .  257 

North  Shore  Builders  Ltd . 239 

North  Shore  Shopping  Centres  Inc.,  The 

.  312 

North  Star  Natural  Gas  Co .  96 

North-West  Telephone  Co .  109 

North  West  Trust  Co .  78 

Northaven  Farms  Ltd .  320 

Northeast  Cement  Co.  Inc .  236 

Northern  Airport  Ltd .  153 

Northern  Alberta  Railways  Co . 272 

Northern  &  Central  Gas  Corp. 

Ltd . .  101,  411,  413 

Northern  &  Central  Gas  (U.K.)  Ltd . 285 

Northern  &  Central  Realty  Ltd .  102 


Northern  Broadcasting  Corp.  Ltd . 266 

Northern  Cedar  Co.  Ltd . 245 

Northern  Electric  Co.  Ltd.  .  192 

Northern  Foodmarts  Ltd . 214 

Northern  Forest  Products  Ltd .  301 

Northern  Frosted  Foods  &  Cold  Storage 

Ltd . 230 

Northern  Gas  Ltd .  285 

Northern  Geophysical  Ltd.  . 193 

Northern  Helicopters  Ltd . 401 

Northern  Jadex  Co.  Ltd .  386 

Northern  Land  Co.  Ltd .  153 

Northern  Light  Ltd.,  The  .  268 

Northern  Machine  Works  Ltd .  172 

Northern  Ontario  Acceptance  Co.  Ltd . 102 

Northern  Paint  Co .  356 

Northern  Petroleum  Corp.  (1967)  .Ltd. .  285 

Northern  Pigment  Co.  Ltd . 344 

Northern  Quebec  Power  Co.  Ltd .  104 

Northern  Quebec  Telephone  Inc .  103 

Northern  Realty  Co.  .  345 

Northern  Resins  Ltd.  .  150 

Northern  Steel  Co.  Ltd .  163 

Northern  Tar,  Chemical  &  Wood  Ltd . 301 

Northern  Telephone  Ltd.  .  103 

Northern  Wood  Preservers,  Ltd . 301 

Northland  Camps  Inc .  366 

Northland  Machinery  Supply  Co.  Ltd .  171 

Northland  Trust  Co . 78 

Northland  Utilities  Ltd .  103 

Northline  Realty  Ltd .  317 

Northway,  John,  &  Sons  .Ltd . 230 

Northwest  Concrete  (Grande  Prairie)  Ltd. 

.  234 

Northwest  Cup  Corp .  301 

Northwest  Explorers  (1967)  Ltd .  97 

Northwest  Industries  Ltd.  .  181 

Northwest  Mortgage  Co.  Ltd . 353 

Northwest  Nitro-Chemicals  Ltd . 301 

Northwest  Pipe  &  Supply  Co.  Ltd . 357 

Northwest  Wood  Preservers  Ltd . 249 

Northwestern  Utilities  Ltd.  . .  104 

Northwood  Mills  Ltd .  182 

Northwood  Pulp  Ltd .  182 

Nortwin  Development  Co.  Ltd . T.  .  .  102 

Nova  Scotia  Light  &  Power  Co.  Ltd.  .  105,  413 

Nova  Scotia  Sand  &  Gravel  Ltd . 239 

Nova  Scotia  Savings  &  Loan  Co .  78 

Nova  Scotia  Savings,  Loan  &  Building  So¬ 
ciety  .  85 

Nova  Scotia  Trust  Co.,  The  .  79 

Nu  Brite  Floors  Ltd . 317 

Nuclear  Radiation  Developments  Inc .  187 

Nuday  Co.,  The  .  .  375 

Nuday  Equipment  Co.  of  Canada  (1968) 

Ltd.,  The  .  375 

Nu-Mode  Dress  Co . 203 

Nu-Trend  Food  Stores  Inc . 213 

Nu-West  Homes  Ltd .  322 

Nu-West  Investments  Ltd . 322 


o 


O  &  W  Electronics  Ltd .  191  O’Keefe  Brewing  Co.  Ltd.  . 

0.  B.  Logging  Co.  Ltd .  374  Oland  &  Son  Ltd . 

O.K.  Economy  Stores  Ltd .  213  Olands  Brewery  Ltd . 

OSF  Industries  Ltd.  .  322  Old  Comrades  Brewery  Ltd. 

Oakridge  Enterprises  Ltd . ~30B  Old  Mill  Ltd.,  The  . 

Oakville  Wood  Specialties  Olga  Coal  Co . 


Ltd .  254,  413 

Oanus  Securities  Co.  Ltd.  —  See  Diversco 

Holdings  &  Industries  Ltd .  360 

Obsco  Corp.  Ltd . 407 

Ocean  Cement  &  Supplies  Ltd . 237 

Ocean  Cement  Ltd . 237 

Ocean  Cement  Trading  Ltd .  237 

Ocean  Foundries  Ltd .  182 

Ocean  Maid  Foods  Ltd.  .  127 

Ocean  Wharves  Ltd .  237 

Oceanic  Films  &  Enterprises  Ltd . 334 

O’Connell,  H.  J.,  Ltd .  401 

O’Connell  Mont  Gabriel  Lodge  Inc . 401 

Odeon-  Ltd.  .  407 

Office  Specialty  Ltd .  124 

Office  Specialty  Manufacturing  Co.  Ltd., 

The  .  407 

Ogilvie  Flour  Mills  Co.,  Ltd., 

The  .  138,  413 

Ogilvie  Grain  Co.  Ltd .  138 

Oil  and  Industry  Supplies  Ltd .  363 

Oil  Patch  Equipment  Sales  &  Rental  Ltd. 

.  217 

Okanagan  Copter  Sprays  Ltd .  .  277 

Okanagan  Helicopters  Ltd .  277 

Okanagan  Holdings  Ltd.  .  323 

Okanagan  Telephone  Co .  104 

Okanagan  Television  Ltd . 266 

Okanagan  Trust  Co .  85 

Okanagan  Valley  Telephone  Co.  Ltd . 400 

Okanagan  Water  Power  Co .  108 

O’Keefe  Brewery  of  Quebec  Ltd .  120 


Olsen,  W.  H.,  International  Ltd.  . 

Olsen,  W.  H.,  Manufacturing  Co.  Ltd . 

Oly  Food  Services  Ltd . 

Omura  Bros.  Ltd.  . 

105  Mile  Ranch  Ltd . 

One  Thirty  Bloor  West  Ltd . 

Oneida  Electronics  Inc . 

Ontario  &  Quebec  Railway  Co . 

Ontario  Cleaning  Carousels  Ltd . 

Ontario  Equipment  &  Supply  Ltd.  —  See 

Ontario  Equipment  Ltd . 

Ontario  Equipment  Ltd . 

Ontario  Iron  Co . . 

Ontario  Loan  &  Debenture  Co.,  The  . 

Ontario  Music  Studios  Corp.  Ltd.  —  See 

Diversco  Holdings  &  Industries  Ltd . 

Ontario  Natural  Gas  Storage  &  Pipelines 

Ltd . 

Ontario  Newspapers  Ltd.  . 

Ontario  Produce  Co.  Ltd.,  The  . 

Ontario  Steel  Products  Co.  Ltd . 

Ontario  Store  Fixture  Co.  Ltd.  —  See  OSF 

Industries  Ltd . 

Ontario  Tobacco  Holdings  Ltd . 

Ontario  Tobacco  Plantations  Ltd.  . 

Onyx  Films  Ltd . 

Orange  Crush  Co . . . 

Orange  Roof  Enterprises  Ltd . 

Orangeroof  Canada  Ltd . 

Orchard  Park  Foods  Inc . 

O’Reilly’s  Supermarket  Ltd . 

Orenda  Engines  Inc . 


120 

124 

124 

407 

351 

168 

172 

172 

138 

135 

308 

325 

184 

282 

399 

160 

160 

168 

85 

360 

107 

268 

218 

174 

322 

407 

407 

340 

121 

217 

217 

213 

195 

157 


Orenda  Ltd . 

Organizacao  e  Empreendimentos  Gerais 

S.A . . 

Orillia  Broadcasting  Ltd . . 

Orlando  Construction  Ltd . 

Orlando  Realty  Corp.  Ltd.,  The  . 

Orok  Holdings  Ltd . 

Oromocto  Hotel  Ltd . 

Orpendale  Ltd . ’’ 

Orpheum  Building  Investments  Ltd  ...7.7 

Orpheum  Theatres  Ltd . .’ . 

Orwell  Investments  Ltd . 7 

Oshawa  Properties  Ltd.,  The  . . 

Oshawa  Trading  Ltd . 

Oshawa  Wholesale  Ltd.,  The  .  .  .7.7.7  217*, 
Otaco  Ltd.  —  See  Bartaco  Industries  Ltd! 

Ottawa  Cablevision  Ltd!  7. 7. 7.  .7. ...... . 

Ottawa-Cornwall  Broadcasting  Ltd 
Ottawa  Electric  Railway  Co.,  The 
Ottawa  Light,  Heat  &  Power  Co  Ltd  ... 

Ottawa  River  Farms  Ltd . 

Ottawa  Valley  Power  Co . 

Otto  Homuth  Sons,  Ltd . !!!!!!! 

Otto  Mfg.  Enterprises  Ltd . 

Overland  Express  International,  Inc.,  The  .. 

Overland  Express  Ltd.,  The . 

Overwaitea  Ltd . 

Owen  Sound  Sun-Times  Ltd . . . . . . 

Owl  Realty  Ltd . 

Oxford  Paper  Boxes  Ltd . ! _ 

Oxford  Tire  Ltd . 

Oxlea  Investments  Ltd . 

Oxnard  Publishing  Co . . . 

Oxo  Foods  Ltd . ! 

Ozalid  Co.  Ltd . . 


157 

88 

263 

322 

322 

361 

359 

385 

314 

373 

322 

218 

218 

411 

147 

266 

259 

278 

105 

135 

109 

116 

356 

278 

277 
356 
266 
218 
262 

278 
334 
268 
128 
381 


GENERAL  INDEX 
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P.G.R.  Research  &  Development  Ltd . 300 

PLC  Investments  Ltd .  390 

Pace  Industries  Ltd .  138 

Pacific  &  Arctic  Pipelines  Inc  . ! !  282 

Pacific  &  Arctic  Railway  &  Navigation  Co.  282 
Pacific  Automobile  &  Fire  Insurance  Co.  84 

Pacific  Broadcasting  System  Ltd . 267 

Pacific  Centre  Ltd .  ...  323 

Pacific  Coast  Bulk  Terminals  Ltd . 278 

Pacific  Coast  Co.,  The  .  182 

Pacific  Coast  Terminals  Co.  Ltd . 278 

Pacific  Continuous  Steel  Ltd  .  172 

Pacific  Elevators  Ltd .  273 

Pacific  Enterprises  Ltd . 356 

Pacific  Glass  Ltd .  397 

Pacific  Great  Eastern  Railway  Co . 282 

Pacific  Helicopter  Sales  Ltd . 277 

Pacific  Inland  Express  Ltd . 273 

Pacific  Leasing  Corp.  Ltd . 390 

Pacific  Logging  Co.  Ltd .  271 

Pacific  Northern  Gas  Ltd .  288 

Pacific  Plaza  Hotel  Ltd . 3'06 

Pacific  Press  Ltd .  266 

Pacific  Press  &  Shear  Corp .  150 

Pacific  Printers  Ltd .  267 

Pacific  Pumpers  Inc .  171 

Pacific  Rockbits  Ltd . 241 

Pacific  Salvage  &  Towing  Ltd . 280 

Pacific  Vineyards  Ltd.  .  119 

Pacific  Western  Airlines  Ltd . 278 

Pacific  Western  Transportation  Ltd . 357 

Packer  Floor  Coverings  Ltd .  198 

Packers  Steamship  Co .  128 

Paco  Corp.  of  Canada  Ltd .  164 

Paco  Equipment  Ltd .  342 

Page-Hersey  Tubes  Ltd .  168 

Pagette  Air  Signals  Ltd .  97 

Palestine  Economic  Corp.  of  Canada  Ltd.  85 

Palm  Dairies  Ltd .  129 

Palmer  McLellan  (United)  Ltd . 401 

Palmers  Ltd .  204 

Palmers  Plumbing  Supply  Ltd . 361 

Palm-N-Turn  Ltd . 357 

Pan  American  Screw  Corp.  Ltd .  174 

Pancake  Kitchens  of  Canada  Ltd . 130 

Panco  Poultry  Ltd . 217 

Panex  Inc .  266 

Pan-Oceanic  Drilling  Ltd . 363 

Panther  Holdings  Ltd.  .  203 

Paper  Industries  Ltd.  (Switzerland)  .  244 

Paperboard  Boxes  ,Ltd .  256 

Papeterie  Stadacona  Inc . 261 

Paragon  Industries  Ltd .  373 

Paragon  Properties  Ltd . 323 

Paragon  Realty  Division  Ltd . 323 

Paramount  Gasket  Co.  Ltd.  .  375 

Paris  Canadian  Investment  Co.  Ltd .  71 

Park  Manufacturing  Co .  189 

Parkdale  Wines  Ltd.,  The  .  123 

Parker  &  Co.  International,  Inc.  .  97 

Parkland  Beef  Industries  Ltd . 390 

Parkridge  Towers  Ltd .  307 

Parmenter  &  Bulloch  Mfg.  Co.  Ltd .  174 

Parmenter  Townsend  Co.  .Ltd .  174 

Parnell  Foods  Ltd .  123 

Partner  Markets  Ltd .  226 

Pasquale  Bros.  Ltd.  .  383 

Paterson  &  Hill  Aircraft  Co.  Ltd .  406 

Pathfinder  Credit  Ltd .  371 

Patio  Aluminum  Products  Ltd .  394 

Paton  Manufacturing  Co.  Ltd .  115 

Patriot  Publishing  Co . 268 

Patty  Commercial  S.P.A . 359 

Patty  S.P.A .  359 

Paul,  H.  C„  Ltd .  341 

Paul  Service  Stores  Ltd .  345 

Paulin  Chambers  Co.  Ltd .  142 

Pave-AI  Ltd  .  322 

Pay-N-Save  Petroleums  Ltd .  285 

Payne  &  Hardy  Ltd .  347 

Peace  River  Cement  Co . 236 

Peace  River  Cement  Supply  Co . 236 

Peace  River  Mining  &  Smelting  Ltd.  .  164 

Peace  River  Oil  Pipe  Line  Co.  Ltd . 288 

Peace  River  Power  Development  Co.  Ltd.  .  .  105 

Peace  River  Transmission  Co.  Ltd .  95 

Peacock,  T.  H.,  Distributors  Ltd . 341 

Pearlsound  Distributors  Ltd . 372 

Peel  Farmers’  Markets  Ltd . 321 

Peel  Office  Mall  Leaseholds  Ltd . 321 

Peel-Elder  Ltd . ; .  324 

Peerless  Wine  Manufacturers  Ltd .  120 


Q  Broadcasting  Ltd .  264,  413 

Q  Music  Ltd.  .  264 

QSP  Ltd .  164 

Quadra  Investments  Ltd .  84 

Quadra  Steel  ,Ltd .  149 

Quality  Broadcast  Sales  Ltd . 264 

Quality  Hermetics  Ltd .  191 

Quality  Steels  (Canada)  Ltd .  174 

Quasar  Construction  Co.  Ltd .  389 

Quebec  Bank  Note  Co.  Ltd .  368 


Peel  Village  Developments  Ltd .  324 

Peel  Village  Homes  Ltd . 324 

Peller  Brewing  Co.  Ltd .  390 

Pelly-Shaw  Newfoundland  Ltd .  239 

Pembina  Pipe  Line  Ltd . 289 

Pembina  Products  Pipe  Line  Ltd . 289 

Pembinex  Ltd . 289 

Pembroke  Electric  Light  Co.  Ltd.,  The  ....  105 

Penmans  Industrial  Knit  Ltd .  115 

Penmans  Ltd .  115  413 

Pennington’s  Stores  Ltd .  218 

Penny  Spruce  Mills  Ltd . 254 

People’s  Bank,  The  .  60 

Peoples  Credit  Jewellers  Ltd .  218 

Peoples  Department  Stores  Ltd . 218 

Perfect  Mfg.  &  Supplies  (Ontario)  Ltd .  191 

Permatex-Pep  Ltd .  225 

Perrette  Dairy  Ltd.  . 196 

Perrin  Investments  Ltd .  142 

Perron  Enterprises  Inc  .  407 

Perry,  The  H.  L„  Co.  Ltd . 281 

Peruvian  International  Airways  .  407 

Peter  Golf  Enterprises  Ltd .  202 

Peter  Munk  Associates  Ltd .  186 

Peterborough  Broadcasting  Co . 260 

Peterborough  Cable  TV  Ltd .  262 

Peterborough  Turf  Club  Ltd.,  The  .  385 

Petex  Building  Ltd . 314 

Petex  Publishing  Ltd .  268 

Petrofina  Canada  Ltd .  289 

Petrolia  Oilwell  Drilling  Ltd . 276 

Phenix  Mills  Ltd .  223 

Phil  Wood  Industries  Ltd .  383 

Phillips  Cables  Ltd . 182 

Phillips  Electrical  Construction  Co.  Ltd.  .  .  .  183 

Phillips  Paper  Co.  (1965)  Ltd . 245 

Phoenix  Mortgage  Corp.  Ltd .  356 

Photo  Engravers  &  Electrotypers  Ltd . 264 

Photofax  Products  Ltd.  .  389 

Photometric  Specialities  Ltd . 383 

Photosol  Patent  Corp .  357 

Picton  Driving  Park  Assn.  Ltd .  404 

Pikeville  Coal  Co .  168 

Pine  Drugs  Ltd.,  The  .  203 

Pine  Point  Investments  Ltd.  . '. .  306 

Pine  Point  Shopping  Centre  Ltd .  306 

Pinecrest  Poultry  Farms  Ltd .  329 

Pioneer  Cafeteria  Feeds  Ltd .  136 

Pioneer  Electric  (Alberta)  Ltd.  . 188 

Pipe  Line  Service  Co.  Inc . 288 

Pipe  Line  Tankers  Ltd .  271 

Pirie  Shelby  Homes  Ltd .  84 

Pitt  Products  Ltd . 230 

Pitts,  C.  A.,  Engineering  Construction 


Pitts,  C.  A.,  General  Contractor  Ltd . 238 

Pitts  Quebec  Ltd.  .  238 

Pizza  Patio  Management  Ltd . 219 

Place  d’Armes  Realty  Co.  Ltd .  80 

Place  du  Saguenay,  Inc . 312 

Place  Longueuil  Inc .  312 

Place  St-Cyrille  Ltd .  328 

Place  Victoria-St.  Jacques  Co.  Inc . 333 

Place  Ville  Marie  Corp .  328 

Plains-Western  Gas  &  Electric  Co.  Ltd .  95 

Plains-Western  Gas  (Manitoba)  Ltd .  95 

Plan’d  Machinery  Co.  Ltd .  201 

Planned  Food  Facilities  (International)  Ltd.  225 

Plastal  Manufacturing  Ltd . 254 

Plastex  Manufacturing  Ltd .  169 

Plastic  Bottle  Sales  Ltd .  298 

Plastomer  Ltd. — See  Xyno  Plastics  Ltd.  .  . .  379 

Plattsburgh  Construction  Corp . 233 

Plattsburgh  Quarries  Inc .  233 

Plattsburgh  Ready-Mix  Corp . 233 

Pleasant  Ridge  Estates  Ltd.  —  See  Guild¬ 
ford  Development  Corp.  Ltd . 311 

Pleiad  Investments  Ltd . 314 

Plumbing  &  Heating  Finance  Ltd.  .  57 

Plydom  Corp.  Ltd . 407 

Pohle  Lumber  Co.  Ltd . 246 

Pointe  Claire  Shopping  Centre  Trust,  The  .  334 

Polar  Aerated  Waterworks  Ltd .  126 

Polar  Beverages  Ltd .  126 

Polar  Canning  Ltd .  126 

Polar  Construction  Co.  Ltd . 314 

Poly-Cello  Bags  Ltd.  .  304 

Polychemical  Industries  Ltd . 301 

Polypump  Ltd .  390 

Ponder  Oils  Ltd .  356 

Pondosa  Pine  Lumber  Co.  Ltd . 247 

Pontiac  Telephone  Co.  Ltd.,  The  —  See  Te- 
lebec  Lt6e  .  88 


Q 


Quebec  Carbon  Co.  Ltd.  .  269 

Quebec  Containers  Ltd .  243 

Quebec  Federated  Co-operative  .  407 

Quebec  Horse  Sales  Inc .  367 

Quebec  Industrial  Gas  Ltd . 285 

Quebec  Iron  Foundries  Ltd .  182 

Quebec  Natural  Gas  Corp .  93 

Quebec  Newspapers  .Ltd.  .  268 

Quebec  Pipe  Protection  Ltd .  166 

Quebec  Power  Co .  407 


Popular  Industries  Ltd.  .  219,  413 

Port  Colborne  Quarries  Ltd . 271 

Port  Colborne  &  St.  Lawrence  Navigation 

Co.  Ltd.  .  136 

Porta-Built  Leasing  Ltd . 274 

Portafone  Ltd .  264 

Portcomm  Communications  Corp.  Ltd . 264 

Portesville  Ltee  .  320 

Portico  Investments  Co.  Ltd . 233 

Portion  Containers,  Inc . 373 

Portion  Packaging  Ltd . 373 

Portland  Pipe  Line  Corp . 287 

Potter  Distilleries  Ltd .  125 

Powell  River  Co.  Ltd . 254 

Power  Corp.  of  Canada,  Ltd.  .  356 

Power  Corporation  International  Ltd . 357 

Power  Super  Market  Ltd .  213 

Power  Town  Ltd . ...  341 

Prairie  Bison  Securities  Ltd .  349 

Prairie  Bus  Lines  Ltd.  —  See  Pacific  West¬ 
ern  Transportation  Ltd . 357 

Prairie  Gas  Ltd . 285 

Prairie  Metal  Products  Ltd .  171 

Prairie  Pacific  Distributors  Ltd .  341 

Precise  Data  Services  Ltd.  .  338 

Precision  Automotive  Co.  Ltd .  164 

Precision  Record  Productions  Ltd . .'  366 

Preferred  Brands  ,Ltd . 301 

Premier  Property  Ltd .  59 

Premier  Sales  Ltd .  313 

Premier  Steel  Mills  Ltd .  174 

Premier  Trust  Co.,  The  .  79 

Premium  Forest  Products  Ltd . 359 

President  Electric  Ltd.  —  See  Vector  Elec¬ 
tric  Ltd . 230 

Preston  Driving  Park  Assn.  Ltd . 404 

Price  Co.  Ltd.,  The  .  254,  413 

Price  Kraft  &  Paperboard  Corp . 254 

Price  Lumber  Co.  Ltd .  254 

Price  (Nfld.)  Pulp  &  Paper  Ltd . 254 

Price  Paper  Corp .  254 

Price  (Shipsaw)  Sawmill  Ltd .  254 

Price  Wilson  Ltd . 254 

Pricegard  Ltd .  346 

Primavend  Services  Ltd.  .  225 

Primeau  Argo  Block  Co.  Ltd .  236 

Primes  Regal  Inc . 200 

Prince  Edward  Island  Trust  Co .  77 

Prince  George  Transit  Ltd.  —  See  Pacific 

Western  Transportation  Ltd . 357 

Prince  Rupert  Construction  Ltd . 246 

Princeville  Furniture  Inc . 362 

Prior's  Foods  Ltd .  143 

Private  Brand  Drug  Ltd . 305 

Pro  Hardware  (Canada)  Ltd .  209 

Probuild  Proceeds  Ltd . 238 

Pro-Can  Realties  Ltd .  60 

Procesamiento  Electronico  de  Datos,  S.A.  .  90 

Processed  Fibres  Inc . 396 

ProConsul  Computer  Services  Ltd . 335 

Produce  Supply  Co .  134 

Producing  Properties  Ltd . 359 

Professional  Machine  &  Tool  Co.  Ltd . 169 

Proflex  Ltd .  357 

Profood  Ltd .  402 

Programmed  Learning  of  London  Ltd.  ....  269 

Programmes  Cable-Canada  Ltd. /Ltee  .  262 

Progress  Balance  &  Control  Ltd .  190 

Progresso  Foods  Corp .  383 

Prometals  Ltd .  167 

Propane  Credit  Corp.  Ltd.  .  62 

Property  &  General  Securities  Corp . 342 

Providence  Shipping  Co.  Ltd . 270 

Provident  Investment  Co.,  The .  353 

Provincial  Acceptance  Corp.  Ltd . 341 

Provincial  News  Co .  356 

Provincial  Transport  Co . 282 

Provincial  Transport  Enterprises  Ltd . 279 

Provincial  Wholesale  Drugs  Ltd . 301 

Provost  &  Provost  (1961)  Lt6e  .  200 

Prudential  Finance  Corp.  Ltd .  62 

Prudential  Trust  Co.  Ltd .  80 

Public  Freightways  Ltd .  56 

Public  Fuel  Transmission  Systems  Ltd.  .  .  .  292 

Public  Press  Ltd.,  The  .  281 

Public  Service  Electric  Co.,  Ltd.,  The .  100 

Punta  Gorda  Herald  Inc.,  The  .  268 

Pure  Spring  (Canada)  Ltd .  121 

Purity  Bakeries  Ltd .  131 

Purity  Dairies  Ltd.,  The  .  131 

Purity  Flour  Mills  Ltd.  .  144 

Pyramid  Canners  Ltd.,  The  .  130 


Quebec  Pulp  &  Paper  Corp .  407 

Quebec  Steel  Products  Ltd .  164 

Quebec-Tel6phone  .  106 

Quebec  Terminals  Ltd.  .  276 

Quebec  Terminals  (1969)  Ltd . 277 

Queen  Charlotte  Airlines  Ltd.  .  279 

Queensland  Acceptance  Corp.  Ltd .  80 

Quinte-Canlin  Ltd .  411 

Quinte  Creameries  Ltd .  139 

Quinte  Milk  Products,  Ltd . 139,  411,  413 
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RAM  Partitions  Ltd . 

R.  B.  D.  Earthmovers  Ltd . 

R.B.T.  Printing  &  Litho  Co.  ,Ltd . 

R.  D.  M.  Ltd . 

REP  Communications  Equipment  Inc . 

R&M  Bearings  Canada  Ltd . 

R-N  Acceptance  Ltd.  —  See  Smithpac  .... 

RPH  Canada  Ltd . 

R.  &  O.  Distributors  Ltd . 

Rabko  Television  Products  Co.  Ltd . 

Racan  Photo-Copy  Corp.  Ltd . 

Radco  B.  M.  L.  du  Canada  Ltbe . 

Radex  Corp . 

Radio  Engineering  Products  Ltd . 

Radio  CJCH  920  Ltd . 

Radio  OB  Ltd . 

Radio  NW  Ltd . 

Radio  Station  CFRA  Ltd . 

Radio  Station  CHQT  Ltd . 

Radio  Station  CKPG  Ltd . 

Radio  Supply  (1965)  Co.  Ltd . 

Raemar  Development  Ltd . 

Railway  &  Power  Engineering  Corp.  Ltd.  .  . 

Ralph  Milrod  Metal  Products  Ltd . 

Ralph  Snelgrove  Television  Ltd . 

Ramsay,  A.,  &  Son  Co . 

Ramsay  Bird  Ltd . 

Ramsey  Greig  &  Co.  Ltd . 

Ranchlands  Ltd.  —  See  Shore  to  Shore 

Properties  Ltd . 

Ranger  Brewing  Co.  Ltd . 

Rank  Organization  Ltd.,  The . 

Rank  Xerox  Ltd . 

Rapid  Data  Computer  Services  (Hamilton) 

Ltd . 

Rapid  Data  Systems  &  Equipment  Ltd . 

Rapid  Grip  &  Batten,  Ltd . 

Rasmussens  Danish  Kitchens  Ltd . 

Ray-Jal  Distributors  Ltd . 

Raymond,  Alphonse,  Ltee  . 

Ray-O-Lite  International  Corp . 

Reader’s  Digest  Association  (Canada)  Ltd., 

The  . 

Realty  Capital  Corp.  Ltd .  79,  411, 

Red  Barn  System  (Canada)  Ltd . 

Red  Deer  Brewing  Co.  Ltd . 

Red  Diamond  Trucking  Co.  Ltd . 

Red  Hearth  ,Ltd . 

Redbrook  Estates  Ltd . . . 

Redden  Construction  Ltd . . 

Redekop  Bros.  Farms  Ltd . 

Redekop  &  Wall  Apartments  . 

Redi-Mix  Ltd.  . . 

Redi-Set  Business  Forms  Ltd . 

Reed  Co.  Ltd . 

Reed  Shaw  Osier  Ltd . 

Reflex  Corp.  of  Canada  Ltd . 

Regal  Importers  Ltd . 

Regal  Investment  Ventures  Ltd . 

Regal  Sportswear  Inc . 

Regal  Transport  Ltd . 

Regency  Towers  Hotel  Ltd . 

Regent  Containers  Ltd . 

Regent  Knitting  Mills  Ltd.,  The .  115, 

Regent  Park  Shopping  Plaza  (Man.)  Ltd.  .  . 

Regent  Refining  (Canada)  Ltd . .  . . . 

Regie  de  la  Place  des  Arts  . 

Regina  degli  Ulivi  s.r.i . . 

Regina  Midtown  Centre  Ltd . . . 

Regional  Shopping  Centres  Ltd . 

Regis  Concrete  Forming  Ltd . 


180 

275 

262 

391 

192 

165 

170 

165 

399 

265 

192 

391 

375 

192 

260 

269 

269 

260 

306 

264 

341 

330 

150 

146 

260 

299 

231 

277 

326 
407 

357 

358 

391 

391 

264 
131 
394 
143 
383 

265 
413 
346 
125 
251 
130 
333 
306 
329 

329 
231 
351 
195 
391 
383 
122 
407 
118 
236 
314 
373 
411\ 

330 
292 

327 
332 
330 
310 
241 


Reichhold  Chemicals  (Canada)  Ltd . 302 

Reid  Lithographing  Co.  Ltd .  265 

Reid  Press  Ltd .  265 

Reimer  Express  Lines  Ltd .  356 

Reitman’s  (Canada)  Ltd.  .  219,  413 

Reliable  Propane  Ltd . 285 

Reliance  Chemicals  Ltd.  .  122 

Reliance  Petroleum  Ltd .  407 

Rem  Engineering  Consultants  Co.  Ltd .  170 

Rempel  Mfg.  (Canada)  Ltd .  384 

Rempel-Trail  Transportation  Ltd .  56 

Renfrew  Aircraft  &  Engineering  Co.  Ltd.  — 

See  Bartaco  Industries  Ltd .  147 

Renfrew  Textiles  Ltd.  .  116 

Renold  Chains  Canada  Ltd . 391 

Reserve  Acceptance  Co.  Ltd . 348 

Residential  Resort  Developments  Ltd . 324 

Respirex  of  Canada  Ltd .  392 

Revelstoke  Building  Materials  Ltd . 238 

Revelstoke-Lafarge  Ltd . 238 

Revelstoke  Sawmill  Co.  Ltd.  —  See  Revel¬ 
stoke-Lafarge  Ltd . 238 

Revelstoke  Sawmill  (Radium)  Ltd . 238 

Revenue  Properties  Co.  Ltd .  324 

Rexsteel  Ltd .  170 

Reycan  Aluminum  Building  Products  Ltd.  .  183 
Reynolds  Aluminum  Co.  of  Canada  Ltd.  .  .  183 
Reynolds  Aluminum  Containers  (1965)  Ltd.  183 

Richard  Costain  (Canada)  Ltd . 232 

Richardson,  Bond  &  Wright  Ltd . 344 

Richardson  Garratt  de  Pencier  .  391 

Richardson  Scale  Co.  (France)  S.A .  163 

Richco  Properties,  Inc .  208 

Richelieu  Dredging  Corp.  Inc .  161 

Richelieu  Fabrics  Ltd.  .  113 

Richelieu  Raceways  Inc . 367 

Richmond  Holdings  Ltd . 323 

Richmond  Machine  Tool  &  Die  Casting  Co. 

Ltd .  403 

Richmond  Shopping  Centre  Ltd . 328 

Richwood  Industries  Ltd . 401 

Rideau  Carleton  Raceway  Investments  .Ltd.  401 

Rideau  Trust  Co .  80 

Riley’s  Datashare  International  Ltd . 339 

Riley’s  of  Vancouver  Ltd .  339 

Rimrock  Drilling  Ltd .  287 

Rimrock  Tidelands,  Inc . 287 

Rio  Algom  Mines  Ltd . 392 

Rio  Tinto  Canadian  Exploration  Ltd . 393 

Ripco,  Inc .  393 

Ripley  Enterprises,  Inc .  393 

Ripley  International  Ltd .  393,  413 

Riverheights  Development  Ltd . 317 

Riverlea  Construction  Ltd . 309 

Riverside  Yarns  Ltd .  115,  411 

Riverview  Dairy  Ltd .  139 

Robar  Foundries  Ltd .  171 

Robar  Industries  Ltd.  .  171 

Robert  Brown  Distillers  Ltd .  122 

Robert  Howard  &  Co.  Ltd.  . .  347 

Robert  Hunt  Co.  Ltd.  . .  309 

Robert  Lawrence  Products  (Canada)  Ltd.  . .  266 

Robert  McNish  &  Co.  Ltd .  121 

Robert  Mitchell  Co.  Ltd.,  The  . 181 

Robert  Morse  Appliances  Ltd .  163 

Robert  Morse  Corp.  Ltd .  162 

Robert  Simpson  Co.  Ltd.,  The  .  221 

Robert -Stewart  Foods  Ltd . 225 

Robert  Woolley  Shoe  Co.  Ltd.  —  See  Diver- 

500  Holdings  &  Industries  Ltd . 360 

Roberts,  T.,  &  Sons,  Ltd .  360 


Robertson,  The  James,  Co.  Ltd . 

Robertson,  P.  L„  Manufacturing  Co.  Ltd 
Roberval  &  Saguenay  Railway  Co.,  The 

Robin,  Jones  &  Whitman  Ltd.  . 

Robin  Nodwell  Manufacturing  Ltd . 

Robinson  Cotton  Mills  Ltd.  . . 

Robinson,  E.  S.  &  A.,  (Canada)  Ltd.  .  .  . 

Robinson,  Little  &  Co.  Ltd . 

Robinsons  Carman  Ltd . 

Robinsons  Virden  Ltd . 

Rocca,  L.,  Construction  Co.  Ltd.  ...... 

Rochester  Portland  Cement  Corp . 

Rock  City  Tobacco  Co.  (1960)  Ltd . 

Rockcrete  Ready  Mix  Ltd . 

Rockgas  Utilities  Ltd . . 

Rockland  Industries  Ltd . 

Rockower  of  Canada  Ltd . 

Rodell  Corp,  (1967)  Ltd . 

Rolland  Paper  Co.,  Ltd . 

Rolls-Royce  of  Canada  Ltd . 

Romfield  Building  Corp.  Ltd . 

Ronald  Edgecombe  &  Co.  Ltd . 

Ronalds-Federated  Ltd . 

Ronalds  Lithographers  &  Printers  Ltd.  . 

Ronark  Developments  Ltd . 

Ronnie  Clarkson  Ltd . 

Ronwin  Developments  Ltd.  . 

Rosa  Marine  (Estates)  Ltd . 

Rosehill  Development  Co . 

Rosepark  Developments  Ltd . 

Rosepoint  Manor  Ltd . 

Roski  Ltd . 

Ross,  A.  D.,  &  Co.  Ltd . 

Rotex  Ltd . 

Rothmans  Holdings  Canada  Ltd,  . 

Rothmans  of  Pall  Mall  Canada  Ltd.  . . . 


174 

174 

176 

230 

169 

401 

248 

219 

219 

219 

241 

236 

394 

236 

95 

147 

219 

351 

255 

174 

334 

241 

265 

265 

378 

80 

321 

332 

316 

309 

401 

147 

232 

114 

394 

393 


Rothsay  Concentrates  Ltd.  —  See  Shore  to 


Shore  Corp.  Ltd .  326 

Rothwell  Perrin  Ltd .  169 

Rotoclave  Eastern  Block  Ltd .  164 

Rowan  Steel  Ltd .  149 

Rowcliffe  Investments  Ltd .  353 

Rowntree  Co.,  Ltd.,  The  .  407 

Roxalin  of  Canada  Ltd . 299 

Royal  Agencies  Ltd.  .  80 

Royal  Bank  of  Canada  .  62,  413 

Royal  Bank  of  Canada  Trust  Co.,  The .  62 

Royal  Oak  Dairy  Ltd .  139,  411 

Royal  Print  &  Litho  Ltd .  262 

Royal  Trust  Co.,  The  .  80 

Royal  Trust  Co.  Mortgage  Corp.,  The  .  80 

Royalite  Oil  Co.  Ltd .  285 

Roylea  Ltd.  . 81 

Roymor  Ltd .  81 

Roynat  Leasing  .  63 

RoyNat  Ltd .  63,  411 

Rubin  Corp.  Ltd.,  The  .  325 

Rubricon  Investments  Ltd .  314 

Ruby  Foo’s  Enterprises  Ltd .  407 

Ruby  Foo’s  Ltd .  344 

Ruddy,  E.  L.,  Co.  Ltd .  372 

Rupert  Fish  Co.  Inc .  128 

Rupert  Industrial  Supplies  Ltd . 341 

Rupert’s  Land  Trading  Co . 209 

Ruscom  Logics  Ltd.  .  335 

Russel,  Hugh,  &  Sons  Ltd .  165 

Russell  Industries  Ltd .  387 

Russelsteel  Ltd .  166 

Rutherglen  Holdings  Ltd .  308 

Ryan  Builders  Supplies  (Windsor)  Ltd . 236 

Ryder  Truck  Lines,  Inc .  97 


s 


SABB/Societe  d’Arrimagedes  Battures  de 


Beauport  Inc .  277 

SCU  Industries  Ltd.  .  220 

S.  G.  C.  (Society  generale  cinematogra- 

phique)  Ltee  .  340 

S.K.D.  Manufacturing  Co.  Ltd .  172 

SKOL  International  Ltd .  123 

S.M.A.  (Soci6t6  de  Mathematiques  Appli- 

qu6es)  Inc . 340 

SOTV  Holdings  Ltd .  264 

S.  P.  Furniture  Ltd .  395 

S.  P.  &  M.  Materials  Ltd . 240 

S  &  W  Fine  Foods  Ltd .  383 

Saan  Stores  Ltd.  .  216 

Saguenay  Electric  Co .  407 

Saguenay  Power  Co.  Ltd .  106 

Saguenay  Shipping  Ltd .  176 

Saguenay  Terminals  Ltd .  176 

Saguenay  Transmission  Co.  Ltd .  107 

Saillant  Inc .  361 

St.  Adele  Heights  Ski  Hills  Ltd . 320 

St.  Bruno  Transport  Inc .  233 

St.  Charles  Transportation  Co.  Ltd . 243 

St.  Clair  Metal  Processing  Ltd .  164 

St.  Genevieve  Shopping  Centre  Trust,  The  .  333 

St.  George  Foods  Ltd .  195 

St.  James  Land  Co.  Ltd.,  The  .  52 

St.  John  Gas  &  Oil  Co.  Ltd .  95 

Saint  John  Iron  Works  Ltd.  —  See  Saint 
John  Shipbuilding  &  Dry  Dock  Co.  Ltd.  .  172 
Saint  John  Shipbuilding  &  Dry  Dock  Co. 

Ltd . 172 

St.  Laurent  Shopping  Centre  Ltd . 332 


St.  Lawrence  Brick  Co.  Ltd .  351 

St.  Lawrence  Cement  Co.  .  283,  413 

St.  Lawrence  Corp.  Ltd . 255 

St.  Lawrence  Credit  Corp .  67 

St.  Lawrence  Distillers  Ltd . 124 

St.  Lawrence  Diversified  Co .  325,  411 

St.  Lawrence  Diversified  .Lands  Ltd.  —  See 

St.  Lawrence  Diversified  Co.  . .  325 

St.  Lawrence  Fertilizers  Ltd . 304 

St.  Lawrence  Flour  Mills  Co.  Ltd .  139 

St.  Lawrence  Gas  Co.,  Inc .  93 

St.  Lawrence  Gas  Corp .  407 

St.  Lawrence  Iron  &  Metal  Inc .  164 

St.  Lawrence  Lithographing  Ltd.,  The .  269 

St.  Marys  Lumber  Co.  Ltd .  374 

St.  Maurice  Gas  Inc .  358,  410 

St.  Maurice  Power  Corp .  407 

St.  Maurice  Valley  Cotton  Mills,  Ltd .  117 

St.  Maurice  Valley  Warehousing  Co.  Ltd. 

The  .  117 

St.  Maurice  Ventures  Ltd . 358 

St.  Stephen  Steel  Co.  Ltd . -. .  . .  162 

Salada  Foods  Ltd .  143 

Salada  Holdings  Ltd .  143 

Salois  Ltee  .  213 

Samteit  Store  Fixtures  &  Refrigeration  Ltd.  158 

Samuel  M.  Ogulnik  Ltd .  116 

Sandwell  Aktiebolag  .  358 

Sandwell  &  Co.  Ltd .  358 

Sandwell,  P.  R.,  &  Co.  (U.K.)  Ltd .  358 

Sandwell-Paperconsult  Ltd .  358 

Sanelli  Contracting  Co.  Ltd .  395 

Sanelli  Pools  Ltd .  395,  413 


Sangamo  Co.,  Ltd.  . .  192,  413 

San  Gabriel  Valley  Tribune,  Inc .  268 

San-Mar  Construction  Ltd .  .  .  233 

Santam  Sales  Ltd .  233 

Sanyo  Canada  Ltd .  191 

Saratoga  Processing  Co.  Ltd . 302 

Sarnia  Bridge  Co.,  Ltd .  174 

Sarnia  Broadcasting  (1964)  Ltd . 262 

Saskatchewan  Loan  &  Investment  Co.  Ltd.. 

The  .  81 

Saskatchewan  Steel  Fabricators  Ltd .  168 

Saskatoon  Sand  &  Gravel  Ltd .  238 

Saturna  Properties  Ltd .  269 

Saturno  Investments  Ltd .  269 

Sault  Ste.  Marie  Bridge  Co .  272 

Sault  Windsor  Hotel  Ltd .  146 

Save-Easy  Supermarkets  (1967)  Ltd .  195 

Saveway  Building  Supplies  Ltd .  196 

Savings  &  Investment  Trust  Co .  81 

Sayval  Drug  Co.  Ltd.  .  211 

Sayvette  Ltd .  220 

Sawyer-Massey,  Ltd .  174 

Scales  &  Roberts  Ltd .  209 

Scapa  Products  Ltd .  402 

Scarborough  Pancake  Kitchens  Ltd . 130 

Scarfe  &  Co.  Ltd .  305 

Schell  Industries  Ltd .  241 

Schneider  Hormel  Ltd.  . .  .  .  139 

Schneider,  J.  M.,  Ltd.' .  139,  411,  413 

Schneider  S.A . 172 

Scholarship  Consultants  of  North  America 

Ltd .  3gg 

Schultz  Die  Casting  Co.  of  Canada  .  177 
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Scientific  Packaging  Corp . 396 

Scintrex  Airborne  Geophysics  Inc  ....  193 

Scintrex  Ltd .  igo  413 

Scotia  Cabinets  Ltd .  .  ’  ig6 

Scotia  Printers  Ltd  .  '  ‘  ‘  . . ofifi 

Scott  Fruit  Co .  ’  '  ’ '  log 

Scott  LaSalle  Ltd . .  ng’  413 

Scott  Misener  Steamships  Ltd . ’  279 

Scott  National  Co.  Ltd .  129 

Scott  Paper  Ltd . j  255 

Scott  Phillips  Square  Corp .  116 

Scottish  &  York  Holdings  Ltd . 358 

Scottish  &  York  Insurance  Co.  Ltd . 358 

Scott’s  Restaurants  Co.  ,Ltd  .  .  .  220  412 

Scriptomatic  (Canada)  Ltd.  ‘ . .’  391 

Scrulox  Research  Corp  ....  174 

Scythes  &  Co.  Ltd.  .  . .' . 116 

Seabar  Equipment  Ltd . 273 

Seaboard  Finance  Co.  Canada .  51 

Seaboard  Power  Corp.,  Ltd .  407 

Seaforth  Milling  Co.,  Ltd . ”  138 

Seagram,  Joseph  E„  &  Sons  Ltd .  122 

Searle  Grain  Co.  Ltd  . .  273 

Seaway  City  Hotel  (Ottawa)  Ltd.'  .I..";;;  359 

Seaway  Multi-Corp  Ltd . 358 

Seaway  Salvage  Inc . 146 

Seaway  Storage  Inc . !’  124 

Sectional  Steel  Poles  (Canada)  Ltd . 261 

Security  Capital  Corp.  Ltd .  359 

Security  Hardware  Co .  403 

Security  Printing  Corp.  Ltd . 368 

Seejay’.Ltd . 218 

Seiberling  Rubber  Co.  of  Canada  Ltd . 305 

Seigel  Associates  Australiasia  Pty.  Ltd.  ...  193 

Seigel  Associados  S.A.  de  C.V .  193 

Seigel  Associates  Ltd .  193 

Select  Financial  Industries  Ltd . 333 

Select  Leased  Property  Finance  Ltd . 325 

Select  Properties  Ltd .  325 

Selkirk  Holdings  Ltd .  265,  411,  413 

Sellotape  Canada  Ltd . 248 

Seltzer,  Mitchel,  Coyle  &  Co  .  97 

Sera  Inc . 239 

Seroc  Inc . .  239 

Service  Plastics  &  Chemical  Corp . 305 

Sesame  Machines  &  Tapes  Ltd .  177 

Setak  Computer  Services  Corp.  Ltd.  . 325 

17th  Avenue  Building  Ltd .  314 

Seven-Up  (Eastern  1967)  Ltd .  128 

Seven-Up  Sussex  Ltd .  125,  413 

Severn  Finance  Ltd .  81 

Severn  Investment  Co.  Ltd .  81 

Shalimar  Developments  .Ltd . 333 

Shamrock  Stores  Ltd .  195 

Shantz  Farms  Ltd.  —  See  Shore  to  Shore 

Properties  Ltd .  326 

Sharpe  Instruments  of  Canada  Ltd .  192 

Shaw  Flexible  Tubes  Ltd .  166 

Shaw,  L.  E.,  Ltd . 239 

Shaw-Manson  Ltd . 407 

Shaw  Pipe  Industries  Ltd .  166,  411 

Shaw  Pipe  Protection  Ltd . 166 

Shawinigan  Chemicals  Ltd . 285 

Shawinigan  Industries  Ltd .  402 

Shawinigan  Water  &  Power  Co.,  The .  402 

Shea’s  Winnipeg  Brewery  Ltd . 407 

Sheer  Silk  Hosiery  Mills  Ltd .  118 

Shefford  Dairy  Ltd .  135 

Shelburne  Tool  Co.  Ltd . 372 

Sheldons  Engineering  Ltd .  173 

Sheldons  Manufacturing  Corp .  173 

Shell  Canada  Ltd .  290 

Shell  Investments  Ltd . 290 

Shepherd  Casters  Canada  Ltd . 166,  413 

Shepherd  Casters  Ltd .  166 

Sheraton  Construction  .Ltd . 331 

Sheraton  Ltd . 325 

Sherbrooke-Crescent  Corp .  .  .  314 

Sherbrooke  Investment  Corp.  Ltd .  189 

Sherbrooke  Trust  Co .  82 

Sherwin-Williams  Co.  of  Canada,  Ltd., 

The  .  302,  413 

Sherwood  Park  Developers,  Inc .  327 

Sherwood  Park  Shopping  Center,  Inc . 327 

Sherwood  Properties  Co.  Ltd . 351 

Shield  Chemical  Ltd .  303 

Shnier,  G.  E.,  Co .  379 

Shop  &  Save  (1957)  Ltd . 230 

Shoppers  City  Ltd .  230 

Shoppers  World  (Brampton)  Ltd . 324 

Shore  to  Shore  Corp.  Ltd . 326 

Shore  to  Shore  Developments  Ltd.  —  See 

Shore  to  Shore  Corp.  Ltd . 326 

Shoreacres  Broadcasting  Co.  Ltd . 263 

Shorgas  Ltd.  . 93 

Shully’s  Automatic  Heating  &  Cooling  Co. 

Ltd.  . 394 

Shully’s  Industries  Ltd .  394 

Sicard  Inc .  165,  413 

Sicks’  Rainier  Brewery  Ltd .  124 

Sicotte  Transports  Ltd.  .  271 

Sidbec  .  173 

Sidney  Roofing  &  Paper  Co.  Ltd . 258 

Sifton  Properties  Ltd .  326 

Signet  Distilleries  Ltd . 407 

Silknit  Ltd . . .  116 

Sillton  Developments  .  321 

Silver  Wings  Aviation  .Ltd .  279 

Silverwood  Dairies,  Ltd .  140,,  412 

Silverwood  Industries  Ltd . 412 

Simard-Beaudry  Inc . 239 

Simco  Lt6e  .  333 

Simcoe  Driving  Park  Assoc.  Ltd.,  The  ....  385 

Simtel  lnc .  383 

Simms,  T.  S.,  &  Co.  Ltd . 394 

Simon  Cigar  Co.  Ltd.  .  408 


Simpson,  S.  M.,  Ltd . ' .  248 

Simpsons  Acceptance  Co.  Ltd . 221 

Simpsons,  Ltd.  .  220 

Simpsons-Sears  Ltd .  221 

Simpsons-Sears  Acceptance  Co.  ,Ltd . 221 

Sinclair,  J.  M„  Co.  Ltd .  199 

Sintra  Ltd .  239 

Sir  Robert  Burnett'  &  Co.  Ltd .  122 

636  Babcock  St.,  Inc .  146 

Sixth  Street  Building  Ltd .  312 

Skagway  Terminal  Co .  282 

Skan  International  Ltd .  300 

Skeena  Forest  Products  Ltd . 254 

Skeena  Kraft  Ltd .  246 

Ski-Doo  Sports  Ltd .  147 

Ski-Doo  West  Inc .  147 

Sklar  Furniture  Ltd .  395 

Sklar  Manufacturing  Ltd .  395 

Sky  .Line  Farms  Ltd .  136 

Skyline  Cablevision  Ltd.  —  See  Bushnell 

Communications  Ltd .  259 

Skyline  Hotels  Ltd . 326 

Skyline  International  Ltd . 327 

Skyway  Groves,  Inc .  143 

Slater,  N.,  Co.  Ltd .  166 

Slater  Steel  Industries  Ltd.  .  166,  413 

Smart  Aviation  Ltd .  277 

Smelter  Power  Corp .  304 

Smiles  ’n  Chuckles  Ltd .  135 

Smith,  A.  &  W„  &  Co.  Ltd.  .  140 

Smith  Bros.  Motor  Bodies  Ltd. .  171 

Smith,  C.  H„  Holdings  Ltd . 206 

Smith,  H.  E.,  Inc .  170 

Smith,  Howard,  Paper  Mills  Ltd . 258 

Smith  Transport  Ltd .  272 

Smith  Valve  Corp.  of  Canada  Ltd .  159 

Smithpac  Canada  Ltd .  170 

Smith’s  of  Windsor  Ltd . 206 

Smithsons  Holdings  Ltd .  272 

Smugglers’  Hill  Holdings  Ltd . 317 

Snelgrove,  C.  R.,  Co.  Ltd .  191 

Sobey  Leased  Properties  .Ltd . 327 

Sobeys  Stores  Ltd .  222 

Soca  Ltee  . .••■•••••  140 

Sociedade  Anonima  do  Gas  do  Rio  de  Ja¬ 
neiro  .  f| 

Societa  Generale  Immobiliere  .  333 

Societa  International  Lavorazoine  Carta  e 

Affini  S.p.A.  . 251 

Societe  d’Administration  et  de  Fiducie  ...  68 

Societe  d'Entreprise  de  Credit  Inc .  56 

Societe  d'Entreprise  du  Canada  .  56 

Societe  d’Expansion  Financiere  Ltee  .  347 

Societe  Durnez-Campeau .  310 

Societe  de  Gestion  de  Biens  d’Equipement  381 

Societe  d’Habitation  Urbaine  Inc . 325 

Soci§t<§  GazifiSre  de  Hull,  Inc .  93 

Societe  Financiere  pour  le  Commerce  et 

I'lndustrie  S.F.C.I.  Ltd .  65 

Societe  Generale  de  Financement  du 

Quebec  .  349 

Societe  Immobiliere  Place  d’Armes  Ltd.  ...  328 

Societe  Jacquar  Inc .  360 

Societe  Nationale  de  Fiducie  .  82 

Sock  Fibreglass  Corp .  183 

Sock  Fibreglass  (Canada)  Ltd . 183 

Sodimco  Inc .  347 

Soffit  Systems  Ltd .  169 

Sogemines  Ltd .  349 

Sogena  Inc .  360 

Sogesan  Construction  .Ltd . 333 

Sohl,  Michael,  &  Associates  Ltd .  166 

Solar  Steadman  Containers  Ltd .  167 

Somerville  Automotive  Trim  Ltd . 256 

Somerville  Industries  Ltd .  256 

Sonco  Steel  Tube  Ltd .  167 

Soo  Line  Railroad  Co .  272 

Sorel  Asphalte  Ltee  . 239 

Sorenco  Ltd.  .  205 

Soucy,  F.  F.,  Inc .  258 

South  Alberta  Pipe  Lines  Ltd . 289 

South  Carolina  Drive-Ins  Inc .  200 

South  Kootenay  Water  Power  Co .  108 

South  Nelson  Forest  Products  Corp.  —  See 

Acadia  Pulp  &  Paper  Ltd .  127 

South  Nelson  Shipping  Ltd .  127 

South  Ocean  Village  Ltd . 322 

South  Shore  Manufacturing  Co.  Ltd .  167 

South  Shore  Steel  Ltd .  162 

South  Side  Development  Ltd .  316 

South  Winnipeg  Ltd .  327 

South  Winnipeg  Properties  Ltd . 327 

Southam  Business  Publications  Ltd . 266 

Southam  Press  Ltd .  266 

Southam  Printing  Co.  Ltd.,  The .  266 

Southern  Algoma  Railway  Co .  146 

Southern  Biscuit  Co.  Inc.  . .  142 

Southern  Canada  Power  Co.  Ltd .  108 

Southern  County  Hunt  Club  Ltd .  404 

Southern  Maryland  Agricultural  Association 
of  Prince  George’s  County,  Maryland,  Inc., 

The  .  344 

Southern  Nevada  Equities  Ltd . 399 

Southern  Slope  Holdings  .Ltd . 308 

Southern  Wires  Inc .  181 

Southgate  Shopping  Centre  Ltd . 227 

Southland  Camps  Pty.  Ltd . 366 

Southland  Development  Ltd . 329 

Southmount  Investment  Co.  Ltd . 358 

Southstar  Publishers  Ltd . 266 

Southwest  Fabricating  &  Welding  Co .  97 

Southwood  Nursing  Home  Ltd . 389 

Sovereign  Building  Ltd. .  330 

Sovereign  Life  Assurance  Co.  of  Canada  . .  59 

Space-Pak  International  Ltd . 239 

Space  Research  Corp . 352 


Span-Canada  Electric  Ltd . 209 

Span  International  .Ltd .  152 

Spancrete,  Ltd.  .  233 

Spar  Aerospace  Products  Ltd .  395,  413 

Sparling,  George,  Ltd . 222 

Spartan  Air  Services  Ltd .  279 

Spectrum  Industrial  Resources  Ltd . 396 

Spectrum  Resources  Ltd .  396 

Spotless  Ltd .  346 

Spring  Garden  Realties  .Ltd .  314 

Sprostons  (Guyana)  Ltd .  176 

Spudnut  Industries,  Inc .  138 

Square  C  Textiles  Ltd . 112 

Stacey  Personnel  .Ltd .  355 

Stacy  Machine  Co.  Inc .  263 

Stafford  Foods  Ltd .  140,  413 

Stairs,  Wm.,  Son  &  Morrow,  Ltd . 222 

Stancor  Ltd .  395 

Standard  Aero  Engines  Ltd . 273 

Standard  Broadcast  Sales  Co.  Ltd . 267 

Standard  Broadcast  Productions  .Ltd . 267 

Standard  Broadcasting  Corp.  Ltd . 267 

Standard  Broadcasting  Co.  Ltd . 267 

Standard  Bus  Contracting  Ltd.  — ■  See  Pa¬ 
cific  Western  Transportation  Ltd . 357 

Standard  Chemical  Co.  .Ltd . 303 

Standard  Clay  Products  Ltd . 408 

Standard  Cycle  Products  Ltd.  —  See  Cana¬ 
da  Cycle  &  Motor  Co.  Ltd . 387 

Standard  Fuel  Co.  Ltd . 360 

Standard-General  Construction  (Internation¬ 
al)  Ltd.  .  231 

Standard  Outdoor  Advertising,  Inc . 393 

Standard  Oxygen  Ltd.  .  402 

Standard  Paving  &  Materials  Ltd . 240 

Standard  Paving  Maritime  ,Ltd . 240 

Standard  Radio  Ltd . 267 

Standard  Register  Co.,  The .  260 

Standard  Shirt  Mfg.  Co.  Ltd .  118 

Standard  Sound  Systems  Co.  .Ltd . 267 

Standard  Structural  Steel  Ltd .  167 

Standard  Towing  Co.  Ltd . 280 

Standard  Trust  Co .  82 

Stanfield’s  Ltd .  117 

Stanley  Brock  Ltd .  196 

Stanley  Investments  .  321 

Stark  CATV,  Inc .  268 

State  Vacuum  Stores  of  Canada  Ltd.  — 

See  Vector  Electric  Ltd .  230 

Sta-Rite  Industries  of  Canada  Ltd .  155 

Steadman  Industries  Ltd .  167 

Steadman  Leasing  Inc .  167 

Steak  Loft  Ltd.,  The  .  210 

Stedman  Bros.  Ltd . 230 

Steel  Co.  of  Canada  Ltd.,  The  .  167 

Steel  Distributors  Ltd .  341 

Steele  Briggs  Seeds  Ltd .  136 

Steetley  Industries  Ltd .  240 

Steinberg’s  Ltd.  .  223 

Steinberg's  Properties  Ltd . 333 

Steinberg’s  Shopping  Centres  Ltd . 333 

Stelco  Coal  Co .  168 

Stelco  Nederland  N.V .  168 

Steico  S.A .  168 

Sterling  Finance  Ltd .  82 

Sterling  Trusts  Corp.,  The .  82 

Stevens,  W.  L.,  Ltd .  185 

Stewart,  W.  J.,  Co . 262 

Stitsky’s  Textile  Centre  (1969)  Ltd . 250 

Stockcrqss  Co.  Ltd .  338 

Stodola  ‘Concrete  (Sask.)  Ltd . 238 

Stola  Investments  Ltd . 359 

Stone,  J.  \.,  Cabinet  Mfg.  Co.  Ltd.  .  189 

Stone,  Wm.,  Sons  Ltd.  —  See  Millhaven 

Investments  Ltd . 296 

Stop  &  Shop,  Ltd.  .  230 

Stovel  Advocate  Press  Ltd . 269 

Stowell  Screw  Co.  Ltd .  165 

Straits  Barge  Ltd . 280 

Straits  Marine  Ltd .  280 

Straits  Towing  Ltd.  .  280 

Stran-Steel  Canada  Ltd .  171 

Stranahan  Foil  Co.,  Inc .  181 

Stratford  Athletic  Co.  Ltd . 404 

Stratford  Investments  Ltd.  . .  314 

Stratford  Shakespearean  Festival  Founda¬ 
tion  of  Canada  .  402 

Strathroy  Industries  Ltd . 186 

Stuart  Channel  Wharves  Ltd . 245 

Stuart  Channel  Transportation  Ltd .  .  245 

Stuart,  D.  A.,  Oil  Co.  Ltd . 291,  413 

Stuart  House  International  Ltd . 223 

Stuart  House  Products  Ltd . 223 

Style  Children’s  Wear  Inc .  118 

Suburban  Realty  Trust,  The  .  333 

Success  Display  Ltd .  322 

Sudbury  Garage  Properties  Ltd.  .  66 

Sudbury  Riding  &  Driving  Park  Assoc.,  Ltd., 

The  . 385 

Sujuron  Ltd.  .  115 

Sulmac  Exploration  Services  Ltd . 280 

Summit  Oils  Ltd . 254 

Sumner  Co.  Ltd . 229 

Sun  Building  (1958)  Ltd . 267 

Sun-Canadian  Pipe  Line  Co.  Ltd . 290 

Sun  Pep  Co .  143 

Sunar  Industries  Ltd.  .  162 

Sundown  Shipping  Co.  Ltd . 341 

Sun  Glo  Lumber  Co.  Ltd.  . .  317 

Sun  Printing  &  Publishing  Co.  Ltd.,  The  .  .  268 

Sun  Publishing  Co.  Ltd . 267 

Sun  Steamships  Ltd .  408 

Sunnyslope  Estates  Ltd . 317 

Sunset  Electrical  Ltd . 341 

Sunset  Furniture  Ltd .  341 

Sunset  Holdings  Ltd .  330 
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Super-Valu  Stores  .  143 

Supercrete  Ltd .  240 

Superior  Apartments  Ltd .  377 

Superior  Components  Ltd.  .  367 

Superior  Electronics,  Inc .  193 

Superior  Electronics  Industries  Ltd.  .  193 

Superior  Electronics  Sales  Ltd .  193 

Superior  Gas  Co .  96 

Superior  Propane  Ltd .  290 

Superior  Rolling  Stock  Co . 270 

Superior  Sanitation  Services  Ltd . 276 

Supermarch6s  Montreal  .  223 

Superpack  Corp.  Ltd . 396 


Superpack  Foods  Ltd . 396 

Superseal  Corp . 402 

Supersol  Ltd.  .  224 

Supertest  Investments  &  Petroleum  Ltd.  .  .  291 

Supertest  Petroleum  Corp.  Ltd . 291,  413 

Surpass  Chemicals  Ltd .  303 

Sussex  Distributors  Ltd .  124 

Sussex  Poultry  Ltd . 129 

Sussman,  H.  B.,  Associates  Ltd . 327 

Sussman  Properties  Ltd.,  The  .  327 

Suzerain  Investments  Ltd .  399 

Swan  Wooster  Engineering  Co.  Ltd . 358 

Swiftsure  Towing  Co.  Ltd . , ...  245 


Swiss  Chalet  Bar-B-Q,  Inc . 

Switson  Industries  Ltd .  •  ■ 

Syd  Swartz  (Ontario)  Ltd . 

Sydney  &  Louisburg  Railway  Co.  . 

Symbionic  Systems  Ltd . 

Syncrude  Canada  Ltd . 

Syndicat  D'Oeuvres  Sociales  Ltee 
Syndicated  Film  Services  Ltd.  .  .  . 

Synergistics,  Inc . 

Synthetic  Ropes  &  Twines  Ltd.  .  . 

Systcoms  Inc.  . 

Systems  Dimensions  Ltd . 


208 

193 

403 

152 

340 

288 

260 

355 

408 

396 

190 

340 
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T  &  T  Travel  Trailers  Ltd .  170 

T.I.W.  Western  Ltd .  169 

T.R.A.  Ltd.  .  222 

Tabbal  Ltd . 123 

Tadoussac  Distilleries  Ltd .  124 

Tahsis  Co.  Ltd .  245 

Taillefer  &  Fils  Inc .  134 

Talex  California,  Inc .  393 

Tamarind  Developments  (Grand  Bahama) 

Ltd .  318 

Tamblyn,  G.,  Ltd .  224 

Tamper  (Australia)  Pty.,  Ltd .  150 

Tamper  Inc .  150 

Tancord  Industries  Ltd .  396 

Tandem  Holdings  Ltd .  346 

Tanner  Chrysler  Plymouth  Ltd .  162 

TahYor  Ltd .  63 

Tappan-Gurney  Ltd .  174 

Tarbox  Bros.  Ltd .  376 

Tarifmedia  S.A .  263 

Tasco  Sheet  Metal  &  Roofing  Co.  Ltd . 397 

Tate  &  Lyle  Enterprises  Ltd .  140 

Tate  &  Lyle,  Ltd.  .  140 

Tate  &  Lyle  Refineries  Ltd .  140 

Taylor,  A.B.,  Construction  Ltd .  378 

Taylor  Chemical  Foam  Industries  Ltd . 305 

Taylor  Grain  Ltd .  132 

Taylor  Lumber  Co.  Ltd .  195 

Taylor,  Pearson  &  Carson  (Canada)  Ltd.  .  .  .  230 

Taylor,  Pearson  &  Carson  Ltd .  341 

Tebutt  Shoe  &  Leather  Co.  Ltd.,  The .  380 

Technamation  (Europe)  S.A.  .  381 

Tecumseh  Gas  Storage  Ltd .  288 

Ted  Richmond  Furniture  Design  Ltd . 380 

Tek  Leasing  Corp.  Ltd . 362 

Tek  Plastics  Ltd .  362 

Telebec  Lt<§e  .  88 

Telecommunications  de  I’Est  Ltee  —  See 

Telebec  Lt6e  .  88 

Telecommunications  Richelieu  Lt6e  —  See 

Telebec  Ltee  .  88 

Teledyne  Canada  Ltd .  168 

Telefaximile  Ltd.  .  185 

Teleflex  Inc .  408 

Telephone  de  Contrecoeur  Lt6e,  Le  —  See 

Telebec  Ltee  . 88 

Telephone  D’Harricana  &  Gatineau  Ltee  .  .  408 
Telephone  Princeville  Ltee  —  See  Telebec 

Lt6e  .  88 

Television  de  Quebec  (Canada)  Lt£e  .  377 

Tennessee  Alloys  Corp .  97 

Termco  Ltd .  193 

Terra  Communications  Ltd .  262 

Terra  Nova  Development  Ltd . 353 

Terra  Nova  Explorations  Ltd . 254 

Terra  Nova  Properties  Ltd.  .  254 

Terres  Noires  Ltee  .  140 

Texaco  Canada  Ltd.  .  291 

Texpack  Ltd .  116 

Textile  &  Paper  Waste  Sales  Ltd .  243 

Textile  Management  Services  Inc .  113 

Thalnen  Securities  Ltd. - See  Diversco 

Holdings  &  Industries  Ltd .  360 

Thames  Electrical  Supplies  Ltd . 341 

Theatre  Confections  Ltd .  377 

Theatre  Holdings  Corp.  Ltd .  377 

Theatre  Properties  (Hamilton)  Ltd . 402 

Themis  Building  Ltd .  327 

Thermatron  Corp.  Ltd .  402 

Thermotex  Windows  of  Canada  . 394 

Thermovolt  Ltd .  190 

Third  Properties  Ltd .  311 

Thomas  Equipment  Ltd .  143 

Thompson  &  Sutherland  Ltd .  396 

Thompson  Paper  Box  Co.  Ltd . 256 

Thompson’s  Service  Stations  Ltd . 295 

Thomson  B.C.  Newspapers  Ltd .  268 


(JAP  Inc.  .  . .  224 

U.S.  Radium  Corp .  187 

Ucluelet  Investments  Ltd . 317 

Uddo  &  Taormina  Corp.  —  See  Progresso 

Foods  Corp .  383 

Ultrabasic  Minerals  .Ltd .  180 

Ultravite  Laboratories  Ltd . 305 


Thomson-Brush-Moore  Newspapers,  Inc.  .  .  268 

Thomson  Newspapers  Ltd . 267 

Thomson  Newspapers  Publishing  Co.  Inc.  .  268 

Thomson  Research  Associates  Ltd .  118 

Thorncliffe  Park  Racing  &  Breeding  Assoc., 


Thorncraft  Industries  Ltd .  84 

Three  Rivers  Shipping  Co.  Ltd.  .  277 

Thrift  Stores,  Ltd . 230 

Thurso  &  Nation  Valley  Railroad  .  252 

Thurso  Pulp  &  Paper  Co . 252 

Tidal  Chemicals  Ltd .  399 

Tide  Bay  Construction  Ltd .  .  .  .  241 

Timberland  Properties  Ltd . 323 

Time  Research  &  Development  Corp . 372 

Times-Journal  of  Fort  William  Ltd . 268 

Timmins  Aviation  Ltd .  181 

Tip-Top  Canners,  Ltd .  141 

Toastmaster  Bakeries  Ltd .  131 

Todd,  J.  H.,  &  Sons  Ltd . . .  128 

Todola  Drilling  Ltd .  276 

Tokar  Ltd .  360 

Tonecraft  Paints  Ltd .  303 

Tongue  of  the  Ocean  Research  &  Develop¬ 
ment  Corp.  Ltd . 322 

Tonlite  Holdings  .Ltd .  314 

Tooke  Bros.  Ltd .  117 

Toppan  Moore  Business  Forms  Co.  Ltd . 264 

Top  Paper  Products  Ltd .  256 

Toromont  Industrial  Holdings  Ltd . 360 

Toronto  Brick  Co.  Ltd .  237 

Toronto  Carpet  Manufacturing  Co.  Ltd .  118 

Toronto  (Community)  Baseball  Ltd . 408 

Toronto-Dominion  Bank,  The  .  63,  413 

Toronto  Dominion  Bank  Trust  Co,,  The  ....  64 

Toronto-Dominion  Centre  Ltd .  333 

Toronto-Dominion  Realty  Co.  Ltd.,  The  ...  64 

Toronto  Driving  Club  Ltd.,  The  .  385 

Toronto  Elevators,  Ltd.  .  408 

Toronto  General  Trusts  Corp.,  The  .  79 

Toronto,  Hamilton  &  Buffalo  Railway  Co., 


Toronto  Iron  Works  .Ltd.,  The .  169 

Toronto  Louvre  Products  Ltd .  359 

Toronto  Mortgage  Co .  79 

Toronto  Star  Ltd .  268,  413 

Toronto  Terminals  Railway  Co.,  The  .  272 

Torva  Holdings  Ltd .  233 

Total  Energy  Services  Ltd . 408 

Total  Video  Systems  Ltd . 356 

Towagmac  Exploration  Co.  Ltd . 360 

Towers  Marts  &  Properties  Ltd .  229 

Towmart  Holdings  Ltd . 229 

Town  &  Country  Apartments  Ltd . .  73 

Town  &  Country  Food  Centre  .Ltd . 202 

Townhouse  Motor  Inn  Ltd .  359 

Township  Estates  Ltd .  323 

Traders’  Building  Association  .Ltd.,  The  ...  32 

Traders  Developments  Ltd .  66 

Traders  Finance  Corp.  (1966)  Ltd .  66 

Traders  General  Insurance  Co .  66 

Traders  Group  Ltd .  65 

Traders  Homeplan  Ltd.  .  64 

Traders  Mortgage  Co .  65 

Traders  Properties  (Church  St.)  Ltd .  66 

Traders  Realty  Ltd.  .  66 

Trade-Way  Ltd .  341 

Trafalgar  Warehouse  .Ltd .  387 

Trailer  Acceptance  Co.  Ltd.  .  155 

Trailex  Manufacturing  (Canada)  Ltd . 201 

Transair  Ltd.  .  280 

Trans-Canada  Computer  Utility  Ltd . 297 

Trans-Canada  Corporation  Fund  .  348 

Trans-Canada  Credit  Corp.  Ltd .  66 

Trans  Canada  Distillers  Corp.  Ltd . 353 

Trans  Canada  Expositions  Ltd . 263 

Trans  Canada  Freezers  Ltd .  402 


u 


Unas  Investments  Ltd . 64 

Undermount  Trotting  Club  Ltd . 404 

Underwater  Gas  Developers  Ltd .  93 

Underwriters  Insurance  Agencies  Ltd .  84 

Unger  Appliance  &  Furniture  Ltd . 343 

Unican  Security  Systems  Ltd . 403 

Unijax,  Inc .  97 


Trans-Canada  Gas  Products  Ltd . 293 

Trans  Canada  Glass  Ltd .  ....  397 

Trans-Canada  Mortgage  Corp . 321 

Trans-Canada  Mortgage  Holdings,  Ltd.  ...  321 

Trans-Canada  Pipe  Lines  Ltd .  292 

Trans  Canada  Rent-a-Trailer  (1964)  Ltd.  ..  366 

Trans-Canada  Savings  &  Trust  Corp . .  81 

Trans-Canada  Shoe  Ltd . 386 

Trans  Continental  Builders  Ltd . 367 

Transco  Storage  &  Transportation  Services  .  281 

Transcon  Electronics  Ltd .  193 

Transmetro  Properties  Ltd .  323 

Transmil  Properties  Corp.  Ltd .  236 

Trans  Mountain  Enterprises  of  British  Co¬ 
lumbia  Ltd .  293 

Trans  Mountain  Oil  Pipe  .Line  Co . 293 

Trans-Nation  Land  Corp.  (Toronto)  Ltd . 328 

Trans-Northern  Pipe  Line  Co .  290 

Transogram  Canada  Ltd . 384 

Transpac  Corp .  374 

Transport  Holdings  Ltd . .  281 

Trans-Prairie  Pipelines,  Ltd.  .  293 

Transtide  Industries,  Ltd .  402 

Trans-Video  Productions  Ltd .  403 

Trans  Western  Development,  Inc . 293 

Trans-World  Media  Ltd .  403 

Travchem  Ltd . 304 

Travelaire  Trailer  Mfg.  Ltd. .  356 

Travis  Chemicals  Ltd .  304 

Travis  Mud  &  Chemicals  (B.C.)  Ltd. .  304 

Trench  Electric  Ltd .  355 

Trent  Cotton  Co.,  Ltd . 381 

Triangle  Auto  Stores  Ltd.  .  195 

Triangle  Conduits  &  Cable  Canada  (1968) 

Ltd .  183 

Triarch  Corp.  Ltd .  354 

Trident  Developments  Ltd .  .  .  323 

Trimac  Transportation  Ltd . 363 

Trimble,  H.  M„  &  Sons  Ltd .  363 

Triple  E  Manufacturing  Ltd .  356 

Tristar  Developments  Inc . 328 

Tri-State  Power  Sled  Distributor  Inc .  147 

Trisud  Corp.  Inc .  328 

Triton  Centres  .Ltd .  328 

Triton  Shopping  Centres  Ltd .  328 

Trivet  Enterprises  Ltd . 200 

Trizec  Corp.  Ltd .  328 

Troister  &  Co.  Ltd .  203 

Tronics  Ltd .  190 

Tropical  Construction  &  Realty  Co.  Ltd.  .  .  .  333 

Tropicana  Swimming  Pools  Ltd.  . 352 

Truckers  Terminal  Distributing  Co.  Ltd.  .  .  .  278 

Trudel  &  Ayotte  Inc .  213 

T ru-Flow  Pipe  (1962)  Ltd .  240 

Tru-Flow  Products  Ltd . 240 

Trust  General  du  Canada  .  83 

Trusts  Buildings  Ltd.,  The  .  72 

Tru-Wall  Concrete  Forming  Ltd . 240 

Tru-Wall  (Hamilton)  Ltd . 240 

Tuckett  Tobacco  Co.  Ltd.,  The  .  408 

Tulsa  Hockey  Club,  Inc .  388 

Turf  Development  Co.  Ltd . 319 

Turmac  Tabakmaatschappij  Canada  Ltd.  .  .  394 

Turner  &  Newall  Ltd .  361 

Turner,  J.  C.,  Ltd .  84 

Turner,  J.  Spencer,  Co.  Ltd .  112 

Turret  Electronics,  Inc . 193 

Tuxedo  Holding  Co.  Ltd . 327 

Tuxedo  Properties  Co.  Ltd . 327 

12th  Avenue  Building  .Ltd . 314 

Twilight  Investments  Ltd .  250 

Twin  City  Gas  Co.  Ltd . 408 

Twin  Equipment  Supply  Ltd .  .  225 

Twinpak  Ltd . 247 

Twin  City  Sand  &  Gravel  Ltd .  162 

Twin  Falls  Power  Corp.  Ltd .  368 

Tymshare  Canada  Ltd .  338 


Unimatic  Ltd .  191 

Union  Acceptance  Corp .  61 

Union  Acceptance  Corp.  Ltd .  66 

Union  Bus  Terminal  Ltd . 282 

Union  Carbide  Canada  Ltd . 303 

Union  Carbide  Canada  Mining  Ltd .  303 

Union  Electric  Light  &  Power  Co.  Ltd . 100 
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Union  Finance  Co.  Ltd .  67 

Union  Gas  Co.  of  Canada  Ltd . .  107 

Union  Gas  Investments  Ltd .  107 

Union  Leasing  Co.  Ltd.  .  67 

Union  Realty  Credit  Ltd .  67 

Union  Screen  Plate  Co.  Ltd .  184 

Unipat  Corp.  of  America  .  403 

Unique  Crests  &  Athletic  Supplies .  115 

United  Amusement  Corp.  Ltd .  397 

United  Auto  Parts  Inc . 224 

United  Biscuits  (Canada)  Ltd .  131 

United  Cascade  Foods  Inc .  138 

United  Century  Theatres  Ltd .  377 

United  Ceramics  Ltd.  —  See  Toronto  Brick 

Co.  Ltd .  237 

United  Cigar  Stores  Ltd . 383 

United  Dairies  Ltd .  144 

United  Distillers  of  Canada  Ltd . 408 

United  Dominions  Corp.  Ltd . 67,  413 

United  Dominions  Finance  Corp.  Ltd .  67 

United  Dominions  Investments  Ltd .  67 


United  Equities  Ltd .  328 

United  Feeds  Ltd . 281 

United  Finance  Co.  Ltd .  67 

United  Fuel  Investments  Ltd . 408 

United  Gas  Ltd .  107 

United  Grain  Growers  Insurance  Agencies 

Ltd .  281 

United  Grain  Growers  Ltd . 280 

United  Grain  Growers  Terminals  Ltd . 281 

United  Industrial-Automotive  (Lakehead) 

Ltd .  341 

United  Industries  Corp .  118 

United  International  Industries  Ltd . 403 

United  Livestock  Feeds  Ltd .  281 

United  Loan  Corp.  .  83 

United  Management  Ltd .  330 

United  Molasses  Co.  Ltd .  140 

United  Service  Corp.  Ltd . 289 

United  States  Bronze  Powders,  Inc .  181 

United  Steel  Corp .  174 

United  Towns  Electric  Co.  Ltd . 408 

United  Trailer  Co.  Ltd .  356 


United  Westburne  Industries  Ltd.  .  361 

Universal  Builders  Supplies  (1968)  Ltd.  .  .  .  169 

Universal  Caterers  Ltd .  225 

Universal  Confectionery  Ltd . 213 

Universal  Cooler  Co.  ,Ltd .  193 

Universal  Factors  Corp .  363 

Universal  Insulations  Ltd .  183 

Universal  Patent  &  Development  Ltd . 403 

Universal  Printers  Ltd .  356 

Universal  Sections  (Florida)  Inc .  169 

Universal  Sections  Ltd .  169 

University  Heights  Shopping  Centre  Ltd.  .  .  328 

Universport  Inc .  356 

Uplands  Dairy  Shops  (1967)  Ltd .  140 

Upper  Canada  Investments  Ltd . 403 

Uranium  City  Power  Co.  Ltd.  . .  104 

Urban  Building  Corp.  Ltd .  308 

Urban  Properties  Inc .  325 

Urban  York  Ltd.  .  309 

Utah  Electronics  (Canada)  .Ltd . :  .  .  193 

Utilities  &  Funding  Corp.  Ltd.  .  361,  413 


V 


V.N.G.  Auto  Parts  Ltd .  157 

V.S.L.  Canada  Ltd .  234 

VTR  Productions  Ltd .  259 

Va-Alta  Inc .  306 

Vachon  Inc .  141 

Vaillancourt  Inc .  143 

Valiquette,  N.G.,  Ltd .  229 

Vallance,  Brown  &  Co.  Ltd . 240 

Valley  Camp  Coal  Co.  of  Canada  Ltd.,  The  408 

Valley  Farms  Ltd .  143 

Valley  Freezers  Ltd .  56 

Valley  Milk  Ltd .  140 

Vallieres,  Henri,  Inc . 403 

Val-Mar  Electro  Ltd .  397 

Val-Mar  Swimming  Pools  Ltd.  .  397 

Vancouver  Cold  Storage  Ltd . 281 

Vancouver  Engravers  Ltd . 267 

Vancouver  Ice  &  Cold  Storage  Ltd .  403 

Vancouver  Industrial  Controls  Mfg.  Co.  Ltd.  157 

Vancouver  Island  Coach  .Lines  .  282 

Vancouver  Island  Gas  Co.  Ltd .  403 

Vancouver  Island  Transportation  Co.,  Ltd.  .  282 

Vancouver  Jockey  Club  Ltd . 404 

Vancouver  Pacific  Paper  Co.  Ltd . 254 

Vancouver  Parts  Co.  Ltd . 341 

Vancouver  Pile  Driving  &  Contracting  Co. 

Ltd .  241 


Vancouver  Rolling  Mills  Ltd.  —  See  West¬ 


ern  Canada  Steel  (1952)  Ltd.  .  174 

Vancouver  Salvage  Equipment  Ltd . 280 

Vancouver  Times  Publishing  Ltd.,  The  ....  269 

Vancouver  Warehouses  Ltd .  281 

Van  Der  Hout  Associates  Ltd . 225 

Van  Heusen  Co.  Ltd .  118 

Van  Ness  Industries  Ltd .  169 

VamTor  Development  Corp.  Ltd . 355 

Van-Wilson  Ltd .  170 

Vanisle  Equipment  Ltd .  341 

Varcum  Chemical  Corp.  (Canada)  Ltd . 302 

Vascan  Ltd . 168 

Vaskan  Securities  Ltd.  - —  See  Diversco 

Holdings  &  Industries  Ltd .  360 

Vector  Electric  .Ltd.  . 230 

Velcro  Industries  Ltd .  397,  413 

Velocity  Surveys  Ltd .  280 

Velok  (1967)  Ltd . 398 

Vendron  Corp.  Ltd.,  The  .  230,  412 

Venezuelan  Power  Co.  Ltd .  107 

Venpower  Ltd.  .  107 

Vernon  News  Ltd.,  The  .  268 

Vernon  Powder  Co.  Ltd .  341 

Versafood  Services  Ltd .  225 

Versatile  Manufacturing  Ltd .  170 

Versatile  Parts  Inc . 170 

Vestiaire  Des  Etudants,  Enrg .  116 


Viau  Ltd .  140 

Viteroy  Manufacturing  Co.  Ltd . 305 

Vicometal  Ltd .  124 

Victoria  Fruit  Packing  Co.  Ltd .  138 

Victoria  &  Grey  Trust  Co . 83,  413 

Victoria^ insurance  Co.  Ltd .  358 

Victoria  Theatre  Co.  Ltd .  373 

Victoria  Wood  Development  Corp.  Ltd . 328 

Victoria  Square  Corp .  75 

Videometrics  Inc .  186 

Viking  Pump  Co.  of  Canada  Ltd . 361 

Vilas  Industries  Ltd .  124 

Villacentres  Ltd .  398 

Village  Green  Hotel  Ltd.  .  210 

Village  in  the  Valley  Ltd .  309 

Ville-Marie  Upholstering  Ltd .  147 

Vinamat  Ltd .  379 

Virginia  Dare  Ltd . 230 

Visa  Bella  Inc .  398 

Vista  Gardens  Development  Ltd . 314 

Vittoria  Tobacco  Plantations  Ltd . 408 

Vogue  Inc .  118 

Voice  of  the  Prairies  Ltd.,  The  .  263 

Volcano  Ltd.  .  161 

Voyage  Laurentians  Inc . 282 

Voyagers  Colonial  Ltd.  .  282 

Voyageur  (1969)  Inc .  282 

Vulcan  Containers  (Canada)  Ltd .  170 


w 


W.  &  W.  Holdings  Ltd.  —  See  Weldwood  of 

Canada  Ltd .  257 

W.  W.  D.  (Quebec)  Ltd .  341 

Wabasso  Cotton  Co.  Ltd.,  The  .  117 

Wabasso  Ltd .  117,  413 

Wabi  Iron  Works  Ltd.,  The  . 150 

Wabush  Lake  Railway  Co.  Ltd .  153 

Waco  General  Industries  Ltd .  147 

Wagon-Wheel  Vending  Co.  .Ltd .  123 

Wagstaffe  Ltd .  130 

Wainoco,  Inc.  .  304 

Wainoco  Oil  &  Chemicals  Ltd . 304 

Waitray  Developments  Ltd . 306 

Wajax  Equipment  Ltd .  171 

Wajax  Ltd . . .  170,  413 

Wajax  Manufacturing  Ltd .  171 

Waldie,  J.,  Co.  Ltd.  —  See  Livingston 

Transportation  Ltd .  252 

Walker,  Hiram,  Gooderham  &  Worts  Ltd.  .  .  .  125 

Walker  Manufacturing  Co.  Ltd.  .  147 

Walker  Stores  Ltd .  206 

Wall  &  Redekop  Corp.  Ltd .  329 

Wall  &  Redekop  Realty  Ltd .  329 

Walmer  Transport  Co.  Ltd .  130 

Walscott  Securities  Ltd . 353 

Walsh’s  Bakery  Ltd .  132 

Walter  M.  Lowney  Co.  Ltd.  .  .  .  . .  144 

Walter  P.  Zeller  Realty  Co.  Ltd .  228 

Walworth  Co .  97 

Wandlyn  Motels  Ltd .  334 

Warchester  Investments  .Ltd .  79 

Wardair  Canada  Ltd . 281 

Wardean  Drilling  Co.  Ltd . 363 

Warehouse  Village  Ltd.  . 77 

Warner  Bros. -Seven  Arts  Ltd .  362 

Warner,  E.  C„  Investments  Ltd .  362 

Warnock  Hersey  International  Ltd . 362 

Warwick  Woollen  Mills  Co.  Ltd .  118 

Washington  Handle  Co . 253 

Waterloo  Manufacturing  Co.,  Ltd.,  The  ....  171 

Waterloo  Trust  &  Savings  Co.,  The .  85 

Waterman,  L.  E.,  Pen  Co.  Ltd .  230 

Waterous  Equipment  .Ltd .  173 

Waterous  GM  Diesel  Ltd .  173 

Waterous  Ltd . 174 


Watmanco  Co.  Ltd . 

Watson  Food  Products  Ltd . . 

Watson,  cJack  &  Co.  Ltd . 

Watson  Manufacturing  Co.  Ltd . 

Watt  &  Scott  Ltd.  . 

Way  Computing  Ltd . 

Wayne  Forge  Ltd.  —  See  Bartaco  indus¬ 
tries  Ltd . 

Webb  &  Knapp  (Canada)  .Ltd . 

Webbwood  Mobile  Home  Estates  Ltd . 

Wedco  Canada  Ltd . 

Weldwood  of  Canada  Ltd . 

Weldwood  of  Canada  Sales  Ltd.  . 

Wellington  Bank  International  Ltd . 

Wellington  Bank  Ltd.  . 

Wellington  Overseas  Corp . 

Wellon's  Flying  Service  Ltd . 

Welmet  Industries  Ltd . 

Wentworth  Radio  Broadcasting  Co.  Ltd.  ... 

Wescore  Drilling  Ltd . 

Wescorp  Industries  Ltd.  . 

Wesley  Mason  Mills  Ltd . 

West  Beach  Utility  Co.  Ltd . 

West  Canadian  Hydro  Electric  Corp.  Ltd.  .  . 

West  Coast  Jockey  Club  Ltd . 

West  Coast  Power  Co.,  Ltd.,  The  . 

West  Coast  Vending  Ltd . 

West  Indies  Holdings  Ltd . 

West  Indies  Plantations  Ltd . 

West  Indies  Trust  Corp.  Ltd . 

West  Kootenay  Power  &  Light  Co.,  Ltd.  .  . 

West,  Taylor,  Bickle  &  Co.  Ltd . 

West  Tree  Farms  Ltd.  —  See  Weldwood 

of  Canada  Ltd . 

Westalta  Products  Pipe  Line  Ltd . 

Westam  Industries  Ltd . 

Westbrooke  Elevator  Manufacturing  Co.  Inc. 
Westburne  International  Industries  Ltd.  .  . 
Westburne  Petroleum  &  Minerals  Ltd . 


Westco  Inc . 

Westcoast  Transmission  Co.  Ltd .  294, 

Westeel-Rosco  Erectors  Ltd . . . 

Westeel-Rosco  Ltd .  171, 

Westek  Plastics  Ltd . 

Western  Acceptance  Corp.  Ltd . 

Western  Agencies  Ltd . 


171 

143 

174 

115 

127 

340 

147 

329 

412 

177 

257 

257 

85 

85 

85 

282 

344 

266 

351 

83 

117 

318 

108 


138 

125 

329 

62 

108 

224 

257 

289 

84 

151 

362 

363 
285 
413 
171 
413 
373 

83 

341 


Western  Aluminum  Products  Ltd . 384 

Western  Auto  Supply  Co.  Ltd . 341 

Western  Broadcasting  Co.  Ltd .  268,  413 

Western  Caissons  Ltd .  126 

Western  Canada  Breweries  Ltd .  120 

Western  Canada  Steel  Ltd .  177 

Western  Canada  Steel  (1952)  Ltd .  174 

Western  Canada  Whaling  Co.  Ltd .  128 

Western  Canadian  Greyhound  Lines,  Ltd.  .  .  274 
Western  Canadian  Seed  Processors  Ltd.  .,.  141 

Western  Chemicals  Ltd .  297 

Western  Cleaning  Carousels  Ltd .  399 

Western  Commodities  Ltd . 211 

Western  Copper  Mills  Ltd .  174 

Western  Creamery  Co.  Ltd .  131 

Western  Data  Centre  Ltd .  341 

Western  Electronic  Systems  Ltd .  193 

Western  Electronics  &  Engineering  Ltd.  .  .  .  193 

Western  Heritage  Properties  Ltd . 330 

Western  Heritage  Properties  (Ontario)  Ltd.  351 

Western  Homes  Ltd .  85 

Western  Industrial  Camps  Ltd . 367 

Western  Lands  Ltd .  308 

Western  Pacific  Products  &  Crude  Oil  Pipe¬ 
lines  Ltd .  294 

Western  Pipe  Lines  .  293 

Western  Plywood  Co.  Ltd . 258 

Western  Printing  &  Lithographing  Co.  Ltd.  .  262 

Western  Propane  Inc . 285 

Western  Propane  Ltd.  .  285 

Western  Publishers  Ltd . 268 

Western  Realty  Projects  Ltd .  330,  412 

Western  Rolling  Mills  Ltd .  173 

Western  Sand  &  Gravel  Ltd .  237 

Western  Savings  &  Loan  Association,  The  .  353 

Western  Shoe  Co.  Ltd.,  The  .  380 

Western  Stockyards  Ltd .  141 

Western  Supplies  Ltd .  225,  412 

Western  Theatres  Ltd .  377 

Western  Tire  &  Auto  Supply  Ltd .  286 

Western  Warehouse  Distributors  Ltd . 341 

Western  Wholesale  Drug  Ltd.  .  201 

Westfair  Foods  Ltd .  226 

Westfair  Properties  Ltd . 334 

Westfair  Wholesale  Properties  Ltd .  226 

Westfund  Ltd1.  . 353 
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Westland  Carriers  Ltd .  363 

Westland  Elevators  Ltd . 273 

Westland  Metals  Ltd .  180 

Westland  Oil  Co . 285 

Westloan  Holdings  Ltd .  353 

Westlund  Industrial  Supply  Ltd . 226 

Weston  Bakeries  Ltd .  142 

Weston  Biscuit  Co.  Inc". .  142 

Weston,  George,  Ltd .  142,  412,  413 

Westshore  Terminals  Ltd .  386 

Westube  International  Ltd .  171 

Westview  Garden  Town  House  Ltd . 328 

Westview  Shopping  Centre  Ltd .  328 

Westward  Investments  Ltd .  341 

Westward  Realties  Ltd .  341 

Whalley  Industries  Ltd .  403 

Wheatley  Economy  Die  Sets  Inc . 383 

Wheatley  Manufacturing  Ltd .  383 

Wheaton  Australia  Pty.  Ltd.  .  234 

Wheel  &  Rim  Co.  of  Canada  Ltd .  256 

Wheeler-Northland  Airways  Ltd.  .  181 

Whistler  Mountain  Holdings  Ltd .  227 

Whitaker  &  Revercomb  Ltd .  195 

White  Canadian  Aircraft  Ltd .  174 

White  Cross  Shoe  Co.  Ltd . 370 

White  Electronic  Development  Corp.  Ltd.  . .  193 

White  Hardware  Ltd.  .  207 

White  Pass  &  Yukon  Corp.  Ltd.,  The .  281 

White  Rock  0.  H.  M.  Cleaners  Ltd .  356 

Whitehold  Investments  Ltd .  266 

Whitman  Drugs  Ltd .  207 

Whonnock  Lumber  Co.  Ltd . ‘ . 257 

Wilco  Fire  Equipment  Co .  171 


Wilder  Bros.  Lumber  Co . 238 

Wilko  Industries  Ltd .  362 

Willard’s  Chocolate  Co.  Ltd .  142 

Willcock  &  Germyn  Logging  Ltd .  245 

William  Cohen  Assoc .  193 

William  Dyck  &  Sons  Ltd .  138 

William  Neilson  Ltd .  142 

William  Teron  Ltd .  312 

Williamson  Co.  of  Canada  Ltd . 374 

Willson  Stationers  &  Envelopes  Ltd . 230 

Wilsil  Ltd . - .  129 

Wilson,  J.  C„  Ltd .  408 

Wilson  Motor  Bodies  Inc .  170 

Wilton  Investments  Ltd .  314 

Wimco  Steel  Sales  Co .  169 

Winco  Developments  Ltd . 351 

Winco  Steak  N’Burger  Restaurants  Ltd.  .  .  .  226 

Windsor  Court  Apartments  Ltd . 330 

Windsor  Park  Shopping  Centre  Ltd . 330 

Windsor  Raceway  Holdings  Ltd .  403 

Windsor  Racing  &  Athletic  Club,  Ltd.,  The  385 

Windsor  Realty  Co.  Ltd .  322 

Wingait  Diversified  Ltd . 363 

Wingate  Equipment  Lessors  Ltd .  198 

Wingold  Construction  Co.  Ltd . 317 

Winnipeg  Cold  Storage  Co.  Ltd . 387 

Winnipeg  Electric  Co .  108 

Winnipeg  Paint  &  Glass  Co.  Ltd.,  The  ....  303 

Winnipeg  Southern  Lands  Ltd .  327 

Winnipeg  Supply  &  Fuel  Co.,  Ltd.  The  ....  241 

Wire  Tie  Manufacturing  Co.  Ltd .  167 

Wiser’s  Distillery  Ltd .  121 

Wiseway  Home  &  Building  Centres  Ltd.  .  .  209 


Wizard  Transport  Ltd . .  275 

Woburn  Gate  Ltd.  .  233 

Wolco  Marine  Ltd . •••••  257 

Wonder  Bakeries  Ltd.  —  See  Consolidated 

Bakeries  of  Canada  Ltd .  133 

Wonderly  &  Kershaw  Petrochemical  Serv¬ 
ices  Ltd . ••••  343 

Wood  Alexander  Ltd .  226,  413 

Wood,  G.  H.,  &  Co.  Ltd .  227 

Wood,  John,  Co .  174 

Wood,  W.  Lloyd,  Co.  Ltd . 204 

Woodbine-Sheppard  Shopping  Centre  Ltd.  .  330 

Woodford  Investments  Ltd . 363 

Woodford  Royalty  Corp.  Ltd . 363 

Woods  Bag  &  Canvas  Co.  Ltd .  117 

Woods-Dryden  Paper  Bags  Ltd . 243 

Woods,  Harvey,  Ltd .  117 

Woods  Manufacturing  Co.  Ltd .  408 

Woods,  S.  E.,  Sportswear  Ltd . 370 

Woods-Wabasso  Sales  Ltd .  117 

Woodside  Realties  Ltd .  127 

Woodward  Acceptance  Co.  Ltd . 227 

Woodward  Stores  Ltd .  227 

Wool  Combing  Corp.  of  Canada  Ltd . 408 

World  Seeds,  Inc .  127 

World  Wide  Hardware  Ltd . 394 

Worthington  (Canada)  Ltd .  160 

Worthington  Construction  Equipment  Ltd.  .  160 

Wosk's  Ltd.  .  227 

Wowic  Industries  Pty.  Ltd . 366 

Wragge,  F.,  Ltd . J .  230 

Wright  Co.  Inc.,  The  .  255 

Wye  Road  Sand  &  Gravel  Ltd . 234 


X-Y-Z 


Xyno-Matic  Ltd.  —  See  Xyno  Plastics  .Ltd.  .  379 
Xyno  Plastics  Ltd . 379 

Y  &  R  (Central)  Lands  Ltd . 331 

Y  &  R  Properties  Ltd . 331 

Yamaska  Chemicals  Ltd .  Ill 

Yarmouth  Building  &  Loan  Society .  85 

Yarmouth  Industrial  Fabrics  Ltd .  112 

Yarrows  .Ltd .  149 

Yates-Donnolly  Machine  Co . 381 

Yates,  P.  B.,  Machine  Co.  Ltd .  381 

Yellowhead  Manufacturing  Ltd .  58 

Yolles  &  Rotenberg  (Kitchener)  Ltd . 331 


York  Investment  Co.  Ltd .  86 

York  Knitting  Mills  Ltd.  —  See  Harvey 

Woods  Ltd .  117 

York  Lambton  Corp.  Ltd .  85,  413 

York  Speculative  Realty  Investments  Ltd.  .  333 

York  Trading  Ltd . 229 

York  Trust  &  Savings  Corp .  77 

Yorkdale  Contract  Interiors  Ltd . 379 

Yorkshire  Financial  Corp.  Ltd .  72 

Yorkton  Publishing  Co.  Ltd .  268 

Yukon  Electrical  Co.  Ltd.,  The  .  91 

Yukon  Hydro  Co.  Ltd .  91 

Yukon  Pipelines  Ltd .  282 


Yukon  Properties  Ltd .  331 

Yukon  Queen  Tours  Ltd . 355 

Z.l.T.  Programs  (Canada)  Ltd . 266 

Zehr's  Markets  Ltd . 213 

Zeller's  Drug  Stores  Ltd . 228 

Zeller’s  Financial  Corp.  Ltd .  228 

Zeller’s  Ltd .  227,  413 

Zenith  Electric  Supply  Ltd .  228 

Zenith  Enterprises  Co.  Ltd . 375 

Zentronics  Ltd .  228 

Zodiac  Industries  Ltd .  364 

Zodiac  Ltee  .  364 

Zodiac  Realties  Inc.  . ... .  364 
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MAIL  THIS  COUPON  TODAY 


Start  your 


Yes,  please  enter  my  subscription  to  The  Financial  Post  to  start 
with  the  earliest  possible  issue. 

In  Canada  $1 1  yearly  □  2  years  $19  □  3  years  $24  □ 
Elsewhere  $12  yearly  □  2  years  $21  □  3  years  $27  □ 
Payment  enclosed  []  Bill  me  []  Bill  my  company  □ 

Company  . 

Attn,  of . 

City  .  . . Zone  ....  Province . 

Nature  of  business . 


The  Financial  Post 

481  University  Avenue,  Toronto  2,  Canada 

FP  S/MKTS 


own 

subscription 

to 


The  Financial  Post 

Canada’s  foremost  business  newspaper 


Does  your  trademark 

represent  the  firm 
you  are  today? 

Does  it  convey  the  business  you  are  now  in  or  will  be  in  the 
next  five  to  ten  years?  When  was  the  last  time  your  company  completely  analyzed  its  public 
image?  It  may  be  that  a  modern  trademark  or  logotype  is  necessary. 

Chris  Yaneff  Limited  is  one  of  the  oldest  and  most  respected 
design  firms  in  Corporate  Identification  with  a  growing  client  list  across  Canada  and  an 
international  reputation.  We  could  make  an  important  contribution  to  the  planning  and 
implementation  of  your  corporate  identification  program. 


tAc 

Conklin  Shows 

ru 

i 

Canada  Decal 

Monarch 

Machinery 

VSD 

United  Dominions 

Drumlin  Farms 

Sheridan  Nurseries 

Towers  Department  Stores 

0 

United  Investment  Funds 

Barbe 

Kl 

-Ellis 

W 

Wolverine  Brass  Co. 

<S> 

Ad  &  Sales  Club,  Toronto 

4 

Hudson’s  Bay  Oil  &  Gas 

51 

Permanent  Concrete 

Atlantic  Brewing  Co. 

0 

Greening  Donald,  Wire  Rope 

V 

CURLEW 

Curlew  Ski  Centre 

& 

Cooper  Construction 

1X1 

Draper  Dobie  Stock  Brokers 
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Price  Range  of  Canadian  Industrial  Stocks 


1 

1969 

1968 

1967 

1966 

Par 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Abacon  Dev . 

A-l  Steel  &  Iron  A  . 

.  .  .  ,N 

7.00 

5.50 

8.00 

6.00 

8.50 

6.87 

9.00 

7.50 

Do.  B  . 

Abel-Black  . 

7.00 

6.75 

3.00 

5.25 

7.00 

3.75 

7.50 

4.25 

8.00 

4.00 

Abitibi  Paper  . 

.  .  .  .  N 

Do.  (new)  . 

.  .  N 

13.25 

8.50 

9.62 

6.50 

12.i2 

7.75 

13.50 

9.62 

Do.,  7V2%  A  pref . 

....  50 

58.25 

•50.00 

59.00 

51.00 

Acklands  Ltd . 

. N 

20.25 

9.50 

17.25 

12.25 

16.62 

4.70 

6.00 

4.50 

Do.  6%  pref.  . 

22.75 

21.50 

23.50 

22.50 

24.00 

22.50 

25.00 

22.87 

6%  2nd  cv.  A  . 

.  .  .  .16 

19.75 

12.50 

16.00 

14.25 

Acres  . 

22.00 

16.00 

Agnew-Surpass  . 

25.00 

20.00 

20.37 

20.00 

17.50 

17.00 

15.  ii 

14.37 

Agra  Vegetable  . 

. N 

10.87 

3.50 

3.60 

3.05 

Agratec  . 

13.50 

6.62 

Aimco  Ind . 

. N 

21.50 

9.25 

19.00 

6.62 

Alberta  Gas  Trunk,  A  .... . 

. 5 

46.00 

36.00 

39.25 

28.50 

38.75 

30.87 

39.25 

28.87 

Do.,  61/4%  pref.  A  . 

.100 

Do.  warr . 

♦  14.50 

♦6.60 

9.00 

2.80 

9.25 

5.70 

12.00 

6.00 

Do.  5%%  pref.  B  . 

100 

Do.  43/4%  pref . 

100 

84.00 

55.00 

85.66 

74.00 

94.00 

82.00 

98.25 

84.50 

Do.,  53/8%  pref.  D  . 

.100 

129.00 

109.00 

121.00 

114.00 

Alberta  Nat.  Gas  . 

....  10 

27.00 

21.00 

25.50 

18.50 

22.00 

17.00 

19.00 

14.50 

Alcan  Aluminium  . 

.  .  .  .  N 

35.25 

26.00 

29.87 

22.62 

36.62 

25.00 

46.12 

25.37 

Do.,  41/4%  pref . 

.  .  .40 

39.75 

30.50 

37.75 

29.50 

43.00 

34.00 

48.75 

33.50 

Alcan  of  Can.  1st  pref . 

17.00 

16.00 

18.50 

16.00 

21.25 

17.00 

23.00 

18.75 

Do.,  2nd  pref . 

37.00 

33.00 

39.25 

33.37 

45.12 

37.37 

47.75 

38.25 

Algoma  Centra!  Rly . 

11.00 

6.50 

11.75 

7.50 

9.25 

6.87 

11.62 

8.50 

Do.  warr . 

♦4.50 

♦  2.30 

5.50 

2.05 

7.60 

5.00 

Do.,  com.  (old) . 

. . .  .10 

Do.,  warr . 

Algoma  Steel  . 

. N 

22.50 

13.25 

22.87 

16.00 

27.87 

17.50 

31.12 

20.50 

Do.,  old  ' . 

. N 

•  72.00 

•62.00 

Algonquin  Bldg.  Cr . 

. N 

7.50 

3.25 

4.85 

.45 

1.45 

.31 

1.90 

.25 

Do.,  61/2%  pref.  . 

....  20 

5.50 

2.00 

8.50 

2.00 

6.00 

1.50 

8.00 

2.00 

Do.,  warr.  . 

Do.,  warr.  (new)  . 

♦  1.20 

♦  .01 

.66 

.05 

.07 

.05 

Allarco  Devel . 

. N 

10.00 

5.87 

Alliance  Bldg . 

. N 

4.25 

3.75 

Do.,  cv.  ser.  A  pref.  . 

....  10 

9.50 

8.75 

Alliance  Credit  Corp.  A  .  . 

. N 

•  .40 

•.07 

1.55 

.05 

7.00 

.80 

Allied  Telemedia  . 

. N 

Alpha  Aracon  . 

. N 

•.25 

•.24 

Do.,  A  . 

. N 

•$.02 

•$.02 

Amalgamated  Prop . 

1.05 

.70 

1.55 

.50 

American  Metro.  Enter.  . . . 

....  N 

4.50 

.75 

4.80 

2.20 

2.45 

1.00 

2.75 

1.70 

Analogue  Controls  . 

.  .  .01 

« 

• 

Do.,  warr . 

Anglo  Cdn.  0.  (Bran.)  . 

. 5 

•95.00 

•95.00 

80.66 

47.00 

Anglo-Cdn.  Pulp  (old)  . 

. N 

Do.  (new)  . 

. N 

8.50 

5.75 

7.75 

4.40 

11.75 

5.50 

11,75 

9.50 

Do.,  pref.  2.80  . 

. . . .50 

Do.,  pref.  41/2%  . 

. . . .25 

18.25 

14.00 

16.50 

12.75 

25.00 

14.00 

25.00 

19.00 

Anglo-Cdn.  Tel.,  41/2%  p.  .  . 

....  50 

32.50 

27.00 

36.00 

30.00 

40.00 

33.50 

42.50 

33.50 

Do.,  $2.90  pref . 

...  50 

40.50 

31.00 

42.50 

36.00 

52.00 

41.00 

53.00 

44.00 

Do.,  $2.65  pref . 

....  50 

38.00 

30.00 

44.50 

39.00 

48.00 

37.00 

52.00 

40.00 

Do.,  $3.15  pfd . 

....  50 

45.75 

38.00 

50.00 

52.00 

55.25 

48.00 

Anglo-Nf Id.  Dev . 

. 5 

Anthes-lmp.  A  (new) . 

. N 

Do.,  B  (new)  . 

. N 

Do.,  51/2  pref.  B 

...  100 

81.00 

69.00 

92.62 

78.50 

101.66 

95.75 

102.00 

97.50 

Do.,  51/4%  1st  pref.  C  . 

...  100 

82.00 

69.00 

88.62 

80.00 

95.00 

88.00 

102.00 

87.00 

Do  A  (new  ’65)  . 

. N 

•49.00 

•34.00 

49.50 

27.00 

33.25 

20.75 

29.00 

18.75 

Do.,  B  (new  ’65)  . 

. N 

• 

• 

46.75 

36.50 

32.50 

22.00 

25.00 

24.25 

Argus  Corp.  (new)  . 

. N 

25.00 

15.00 

19.50 

10.25 

17.00 

10.87 

19.50 

14.25 

Do.,  C  pref . 

. N 

16.25 

10.75 

14.00 

7.00 

13.00 

8.00 

14.50 

9.75 

Do.,  $2.50  A  pfd . 

....  50 

40.00 

33.50 

38.75 

34.87 

46.50 

37.00 

49.75 

43.50 

Do.,  $2.60  A  pfd . 

...  50 

39.00 

34.50 

39.75 

36.25 

47.62 

38.50 

51.00 

44.25 

Do.,  $2.70  B 

.50 

39.12 

34.00 

41.50 

35.25 

49.25 

36.00 

50.50 

43.00 

Asbestos  Corp . 

. N 

28.12 

19.75 

25.75 

17.50 

25.50 

18.00 

25.50 

18.50 

Ash  Temple,  com . 

. N 

17.00 

17.00 

26.00 

26.00 

31.50 

17.12 

21.00 

17.12 

Do.,  A  . 

. . .100 

90.00 

•75.00 

$95.00 

$91.00 

98.25 

95.00 

96.00 

88.00 

Do.’,  B 

.  10 

9.00 

8.25 

9.25 

9.00 

10.50 

10.00 

10.50 

10.00 

Ashdown  Hardware,  A . 

....  10 

•  17.00 

•  17.00 

16.00 

12.00 

10.00 

10.00 

$10.25 

$6.00 

Do.,  B  . . 

...  10 

•16.50 

•  14.00 

18.87 

7.87 

10.50 

4.50 

7.25 

4.50 

Atco  Indust . 

. N 

27.00 

12.00 

27.00 

6.25 

Athabasca  Col.  Res . 

. N 

8.00 

4.00 

Atlantic  Accept . 

. N 

Do..  51/2%  pref . 

.  .  .  .  20 

Do.,  6%  pref.  A  . 

....  24 

Atlantic  Sugar  Ref.  (new)  .  . 

. N 

N 

8.37 

5.75 

12.25 

5.62 

13.00 

8.75 

•30.25 

10.25 

•24.62 

8.62 

Do  A 

N 

16.00 

13.25 

19.00 

14.00 

23.00 

18.00 

23.12 

19.50 

Do.,  pref.  5%  . 

. . .100 

64.00 

55.00 

78.25 

60.00 

93.00 

74.75 

101.00 

88.00 

Do.|  units  . 

•  109.50 

•103.00 

117.50 

100.00 

Do.,  warr . 

3.10 

1.50 

Atlas  Steels  . 

. N 

Auto  Electric  (new)  . 

. N 

25.25 

7.25 

23.25 

8.37 

10.50 

4.80 

6.25 

4.50 

Auto  Marine  Accept . 

. N 

7.00 

3.50 

3.50 

1.50 

3.50 

.3.50 

Do.,  pref . 

. 1 

3.50 

.50 

1.50 

1.00 

1.00 

1.00 

Avco  Delta  . 

. N 

• 

• 

27.00 

25.00 

Do.,  5V2%  B  pfd . 

. . .100 

•310.00 

•  111.00 

157.00 

108.00 

BACM  Ind . 

. 5 

28.25 

17.50 

21.50 

13.00 

20.00 

5.75 

8.12 

5.00 

Bahamas  Carib.  Dev . 

. N 

1.25 

.40 

1.80 

.46 

.84 

.58 

2.75 

,75 

Balco  Forest  Prod . 

. N 

19.00 

8.00 

Banque  D’Epargne  . 

. 1 

12.25 

10.00 

•Delisted.  $Less  than  board  lot. 

fSuspended. 

♦Expired. 

1965  1964  1963 


High 

Low 

High 

$ 

$ 

$ 

$.95 

$.25 

1.90 

9.75 

7.75 

11.00 

6.62 

3.50 

7.75 

14.25 

10.25 

16.i2 

5.37 

3.55 

4.45 

25.50 

23.62 

25.50 

17.00 

13.50 

15.50 

40.00 

35.00 

37.50 

•  109.00 

•  105.00 

110.75 

13.50 

9.50 

11.12 

•  107.75 

•  105.00 

109.00 

99.87 

96.00 

22.37 

17.00 

23.00 

34.50 

27.37 

34.75 

44.25 

38.50 

45.25 

24.00 

21.00 

23.25 

51.00 

45.50 

50.50 

11.12 

7.50 

8.62 

6.95 

4.15 

4.25 

•47.00 

•25.50 

81.25 

57.87 

75.00 

8.00 

1.00 

11.00 

20.00 

10.00 

21.00 

.55 

.35 

1*25 

13.87 

6.00 

12.50 

$1.45 

.75 

.35 

1.25 

1.50 

.10 

3.00 

$7.50 

$5.i2 

6.i2 

$1.30 

$.72 

1.60 

52.50 

48.00 

50.00 

•60.00 

14.00 

9.00 

14.75 

•53.62 

29.25 

23.00 

27.25 

50.00 

39.87 

48.00 

55.00 

52.00 

55.75 

54.25 

49.50 

54.50 

•42.50 

•30.50 

30.50 

•35.00 

•35.00 

30.25 

105.00 

102.50 

104.37 

105.00 

99.87 

104.50 

24.00 

17.25 

.  .  . 

23.50 

19.00 

21.00 

18.25 

19.50 

17.00 

12.00 

15.00 

53.50 

48.00 

53.75 

54.25 

49.00 

54.00 

54.75 

48.00 

54.50 

30.50 

22.50 

25.50 

24.00 

19.00 

26.00 

104.00 

102.00 

105.00 

10.75 

10.50 

10.87 

10.62 

10.50 

11.75 

8.75 

6.50 

9.00 

•22.25 

•l'.io 

20.50 

•  12.50 

•4.90 

20.50 

‘•27.00 

•  1.95 

•26.75 

26.50 

17.50 

20.00 

25.50 

20.50 

25.25 

104.00 

100.00 

104.50 

•37.25 

5.25 

4.40 

6.75 

27.00 

21.00 

25.00 

140.00 

105.00 

125.00 

9.00 

6.62 

3.55 

2.50 

LOW 

High 

Low 

$ 

? 

$ 

.33 

2.00 

.80 

8.00 

8.50 

7.25 

5.25 

6.00 

2.90 

•52.25 

•40.25 

12.62 

13.00 

12.25 

3.40 

4.90 

3.35 

23.75 

25.00 

22.00 

11.50 

13.62 

10.25 

28.50 

31.62 

26.25 

106.50 

110.50 

107.50 

7.55 

9.75 

6.70 

104.50 

108.50 

106.00 

17.50 

19.00 

17.00 

27.25 

30 

21.87 

41.00 

41.50 

39.00 

21.75 

24.50 

21.37 

46.75 

50.37 

46.00 

8.00 

3.60 

•24.12 

25.25 

19.00 

•6.05 

7.00 

5.00 

56.00 

59'.  50 

43.75 

8.00 

12.00 

9.25 

19.25 

20.50 

20.50 

• 

1.75 

.80 

.50 

10.25 

$.22 

.50 

5.25 

1.05 

1.35 

7.00 

3.50 

.55 

1.70 

.72 

.11 

.50 

.10 

42.50 

42.50 

42.50 

•36.00 

40.12 

32.00 

12.00 

•51.50 

54.66 

51.50 

26.75 

44.00 

45.75 

42.00 

52.75 

56.00 

52.00 

50.50 

53.00 

50.75 

•8.75 

•8.75 

20.50 

22.50 

14.12 

21.50 

19.00 

18.12 

100.00 

105.00 

101.50 

98.50 

11.75 

13.66 

8.75 

9.25 

9.75 

7.50 

49.25 

53.50 

50.00 

51.00 

53.50 

50.’00 

50.87 

53.50 

50.00 

18.50 

29.25 

20.00 

17.00 

18.50 

11.75 

100.00 

104.00 

98.00 

10.50 

10.75 

10.25 

11.75 

11.00 

11.00 

7.50 

12.50 

7.00 

14.00 

22.25 

16.25 

20.50 

23.00 

22.50 

20.25 

27.50 

24.50 

16.50 

19.87 

16.00 

23.00 

25.66 

22.50 

100.00 

104.00 

100.00 

•37.25 

37.65 

34.50 

3.90 

5.00 

4.00 

16.75 

•  18.50 

16.25 

107.00 

* 
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MATURE  INVESTMENT  GUIDANCE 

An  experience  of  over  50  years  is  at  your 
disposal  in  consulting  us  on  investment  matters. 

We  shall  be  pleased  to  advise  on  your  present 
holdings  and  make  suggestions  for  new 
investments. 

Inquiries  will  receive  our  careful  attention  and 
entail  no  obligation  on  your  part. 

BURGESS  GRAHAM  SECURITIES  LIMITED 

44  KING  ST.  W.,  TORONTO 
364-8471 

Branch  Office:  Dalhousie  &  George  Streets,  Brantford,  Ont. 

752-541 1 


Members: 

The  Toronto  Stock  Exchange 

Investment  Dealers’ 
Association  of  Canada 


PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


35 


1969 


Par 

High 

Low 

$ 

$ 

$ 

Bk.  of  Brit.  Col . 

23.00 

19.00 

Bk.  C.  Nat.  (new)  . 

. 2 

14.00 

10.50 

Do.,  (old)  . 

. 10 

Bk.  of  Montreal  (new)  . . . 

. 2 

17.25 

13.50 

Do.,  (old)  . 

Bk.  of  Nova  Scotia  (new)  . 

. 2 

27.62 

19.75 

Do.,  (old)  . 

Banque  Provinciate  (new)  . 

. 2 

10.75 

8.50 

Do.,  (old)  . 

Barber  Ellis  . 

18.50 

13.00 

Do.,  pfd . 

Barcelona  Traction 

. N 

1.55 

1.35 

Bartaco  Indust . 

. N 

22.62 

9.75 

Bathurst  Paper  .  .  . 

. N 

Do.,  A  (new)  . 

Do.,  .warr . 

Do.,  51/4%  ’63  pref. 

13.87 

'  12.00 

Bay  Mills  Ltd . 

9.62 

5.00 

Do.,  A  pref . 

. 10 

8.37 

6.37 

Beatty  Bros,  (new)  . 

. N 

18.00 

12.00 

Do..  A  . 

Beauty  Counsel . 

Beaver  Engineering . 

. N 

7.50 

6.75 

Beaver  Lumber  . 

. N 

Do.,  (new)  . 

. N 

20.00 

14.75 

Do..  A  . 

16.25 

14.12 

Do.,  pref . 

. 20 

25.00 

19.25 

Becker  Milk,  B  pfd.  .  .  . 

17.00 

9.00 

Beldi  ng-Corticel  li  . 

. N 

Do.,  pref.  7%  . 

. 10 

10.00 

9.00 

Do.,  new  com . 

. N 

10.00 

6.37 

Do.,  wts . 

3.35 

1.65 

Belgium  Standard  . 

. N 

29.87 

15.00 

Do.,  pref.  5%  . 

. 20 

Bell  Knit  Ind . 

. N 

3.75 

1.75 

Bell  Canada . 

. 25 

50.50 

41.50 

Bicks  of  Canada  . 

. N 

Biltmore  Hats  . 

. N 

12.50 

10.00 

Do.,  A  pref . 

. N 

12.50 

10.00 

Bird  Construction  . 

. N 

100.00 

60.00 

Blpck  Bros . 

. N 

9.00 

6.00 

Do.,  warr . 

. N 

23.50 

14.50 

Do.,  A  warr.  . 

19.50 

14.50 

Blue  Bonnets  Race,  (new) 

. 20 

3.85 

2.70 

Do.,  warr . 

Bombardier  . 

. N 

23.25 

16.75 

Bow  Valley  (new)  . 

. N 

37.00 

15.87 

Do.,  old  . 

. N 

Do.,  warr.  (new)  . 

32.00 

11.00 

Do.,  warr.  (old)  . 

Do.,  5V2%  pref . 

20 

15.25 

13.00 

Bowater  Corp.  of  N.A.,  5% 

pref.  50 

Do.,  51/2%  pref . 

. 50 

Bowaters  Mersey  pref.  .  . 

. 50 

41.50 

37.00 

Bowater  Paper  (ord.)  . . . . 

. £ 

8.25 

6.50 

Bowes  Co.  Ltd.  (new) . 

. N 

15.00 

11.50 

Do.,  (old)  . 

. N 

Boyles  Bros.  Drill.,  A 

. N 

Do.,  B . 

. N 

Bramalea  Dev . 

N 

Do.,  (new)  . 

. N 

12.75 

4.70 

Do.,  warr.  (old)  . 

Do.,  warr.  (new)  . 

11.62 

3.20 

Brascan  . 

. N 

26.75 

13.75 

Do.,  pref.  6%  . 

.100 

160.00 

117.00 

Bridge  &  Tank,  pref . 

. 50 

32.00 

22.25 

Do.,  com . 

. N 

4.05 

2.00 

Bright,  T.  G.  &  Co.  . 

. N 

111.00 

83.00 

Do.,  5%  pref.  . 

. 23 

Brinton  Carpets  Ltd . 

.  .  .  N 

Brit.  Amer.  Bk.  Note 

. N 

27.00 

17.62 

Brit.  Amer.  Const.*  . 

. 5 

British  Amer.  Oil  . 

N 

§  § 

B.  C.  Forest  Prod . 

N 

41.12 

29.25 

Do.,  6%  ’66  pref . 

. 50 

49.00 

40.00 

B.  C.  Packers  A 

. N 

19.12 

15.50 

Do.,  B 

. N 

20.00 

14.00 

B  C  Sugar  . 

. N 

20.00 

14.12 

Do.,  5%  pref . 

. 20 

17.75 

15.25 

B.  C.  Tel.,  ord.  . 

. 25 

75.00 

62.25 

Do.,  4%%  pref . 

...  100 

67.87 

56.00 

Do.,  41/2%  pref . 

.100 

66.00 

58.00 

Do.,  43/4%  pref . 

100 

72.50 

59.87 

Do.,  53/4%  pref . 

.  .  .  .100 

85.25 

72.00 

Do.,  6%  pref . 

.100 

95.00 

74.00 

Do.,  61/4%  pref . 

....  100 

Do.,  6%  pref . 

....  100 

95.00 

79.00 

Do.,  43/,%  1956  pref.  .  . 

....  100 

69.00 

60.00 

Do.,  5.15%  pref . 

....  100 

80.00 

65.00 

Do.,  4.84%  pref . 

. 25 

19.00 

15.25 

Do.,  6.80  pref . 

. 25 

27.00 

23.50 

8.  C.  Turf  . 

. 1 

3.50 

2.70 

Brit.  Int.  Fin.  A  . 

. N 

Brit.  Nfld.  Corp . 

. N 

6.25 

4.90 

Brockville  Chem . 

. 1 

Brooke  Bond  Can.  pf . 

. 25 

19.25 

19.00 

Brown  Co . 

. 1 

Bruck  Mills,  A  . 

. N 

24.00 

15.50 

Do.,  B  . 

N 

18.00 

10.00 

Budd  Automotive,  pref.  . . 

. N 

7.00 

6.50 

Bullochs  Ltd.  A  . 

. N 

6.00 

4.75 

Do..  B  . 

. N 

•5.50 

•4.50 

Buntin  Reid  . 

. N 

13.62 

10.75 

Burnaby  Paper  — . 

. N 

Burns  Foods  . 

. N 

25.50 

19.75 

Burrard  Dry  Docks,  A  . . . . 

. N 

11.25 

5.75 

Do.,  com . 

4.75 

4.75 

Burrard  Mtg.  Inv.  - - 

. N 

11.00 

3.00 

1968  1967  1966 


High 

Low 

High 

Low 

High 

Low 

$ 

* 

* 

$ 

$ 

? 

25.00 

18.75 

13.87 

9.75 

12.87 

9.87 

•64.25 

•50.50 

72.00 

50.25 

17.62 

10.12 

13.87 

10.37 

•69.50 

•52.87 

68.25 

51.00 

27.75 

14.  ii 

16.00 

12.25 

•79.00 

•63.50 

77.75 

60.75 

11.66 

6.87 

10.00 

7.50 

•50.00 

•37.75 

145.00 

120.66 

105.00 

90.00 

52.75 

38.00 

2.50 

1.30 

1.75 

1.50 

5.00 

4.25 

21.62 

5.50 

6.50 

1.75 

2.60 

1.05 

•31.75 

•27.25 

30.37 

22.00 

•64.00 

•55.00 

61.00 

49.00 

•  11.75 

•  7.50 

13.75 

7.75 

14.75 

10.37 

19.25 

13.00 

20.00 

16.50 

11.50 

3.75 

5.50 

3.50 

5.00 

4.00 

11.00 

7.87 

9.37 

6.00 

7.75 

6.00 

13.00 

8.00 

8.75 

7.00 

12.00 

9.50 

•5.00 

•4.66 

5.00 

2.90 

•45.50 

•39.50 

41.50 

28.50 

37.00 

27.75 

21.50 

11.37 

17.50 

15.62 

18.00 

15.62 

17.50 

16.50 

25.12 

25.00 

25.50 

25.12 

28.25 

24.00 

18.50 

8.87 

9.50 

7.37 

10.00 

8.50 

11.00 

11.00 

12.75 

12.00' 

14.00 

7.25 

12.00 

7.00 

13.50 

11.00 

3.95 

.70 

2.50 

1.00 

3.25 

2.50 

13.00 

11.00 

10.00 

7.50 

15.00 

15.00 

16.00 

15.75 

15.00 

15.00 

3.05 

1.50 

2.00 

1.20 

3.90 

1.95 

50.37 

41.00 

53.00 

42.37 

61.00 

45.00 

•  17.00 

•  15.00 

15.00 

6.62 

11.50 

8.50 

13.50 

10.75 

16.00 

10.00 

14.87 

13.00 

15.00 

13.62 

65.00 

42.00 

43.00 

40.00 

*47.00 

*47.00 

21.00 

3.50 

3.45 

2.65 

3.00 

2.10 

18.00 

1.35 

1.35 

.75 

1.30 

.60 

3.70 

2.50 

3.45 

2.40  ' 

3.50 

2.80 

31X0 

9X0 

11.25 

4.75 

22.25 

9.50 

19.25 

11.50 

25.00 

6.00 

7.30 

2.20 

•  14.50 

•4.40 

13.00 

5.90 

16.00 

12.50 

18.37 

14.00 

19.25 

15.50 

49.50 

39.50 

50.50 

49.00 

51.  i4 

49X0 

7.37 

5.62 

8.37 

6.25 

8.87 

6.87 

15.00 

8.00 

9.00 

7.7,5 

10.25 

7.50 

•  10.37 

•10.25 

11.00 

8.50 

• 

• 

15.00 

6.00 

•48.50 

•  15.25 

15.50 

5.62 

9.25 

4.80 

15.25 

8.50 

•40.50 

•7.40 

7.70 

1.75 

3.25 

1.35 

14.00 

7.00 

21.62 

13.00 

15.00 

9.50 

11.75 

8.00 

145.00 

90.00 

98.00 

90.00 

93.00 

83.00 

35.00 

25.50 

46.00 

34.00 

48.00 

41.00 

4.75 

1.95 

5.00 

3.05 

7.75 

4.00 

91.00 

68.50 

85.00 

68.00 

80.00 

65.00 

•  •  • 

•  •  • 

• 

• 

50.00 

35.00 

65.66 

51.66 

75.00 

65.00 

72.00 

64.12 

14.25 

5.75 

8.12 

5.00 

49.25 

34.25 

39.75 

31.87 

34.00 

27.50 

30.87 

12.87 

24.00 

15.25 

24.37 

17.62 

50.00 

40.00 

53.75 

43.00 

54.00 

49.00 

20.00 

14.50 

22.50 

17.75 

19.00 

17.25 

18.00 

14.00 

22.00 

17.25 

20.37 

17.00 

47.00 

35.00 

44.25 

30.25 

42.50 

32.00 

18.75 

17.00 

19.00 

17.00 

19.75 

17.25 

71.00 

52.50 

69.87 

53.12 

77.25 

52.25 

72,00 

62.00 

84.00 

69.87 

87.00 

78.00 

73.50 

64.00 

86.00 

71.00 

92.00 

75.25 

75.00 

66.75 

91.00 

76.50 

97.00 

80.50 

95.00 

82.00 

103.50 

94.00 

105.50 

95.00 

98.50 

88.50 

104.50 

100.00 

110.00 

99.87 

101.75 

93.50 

104.75 

101.50 

110.50 

100.50 

79.00 

67.00 

90.00 

79.00 

96.00 

82.00 

84.00 

75.00 

96.00 

84.00 

104.50 

90.00 

21.25 

17.50 

24.00 

20.00 

25.00 

20.00 

28.00 

25.00 

2X5 

3.50 

2.20 

2X0 

2. 10 

2X0 

*5.00 

t-80 

10.50 

4.50 

6.50 

3.05 

4.45 

2.90 

6.62>/2 

3.45 

19.12 

18.62 

20.00 

20.00 

22.50 

19.00 

20.00 

15.50 

20.00 

15.25 

28.00 

19.00 

17.00 

8.00 

11.75 

5.50 

14.50 

9.00 

6.00 

4.50 

7.00 

5.00 

8.00 

5.75 

5.50 

3.75 

4.75 

4.00 

7.00 

4.50 

12.87 

9.87 

11.75 

10.00 

24.50 

14.50 

21.50 

12.25 

18.00 

12.00 

7.25 

5.75 

7.00 

6.50 

8.25 

6.62 

7.00 

3.30 

3.75 

3.25 

5.00 

3.75 

1965 

High  Low 

$  $ 

High 

5 

1964 

Low 

$ 

High 

? 

1963 

Low 

$ 

79.00 

66.00 

80.75 

73.50 

80.75 

70.50 

70.50 

59.00 

69.75 

60.50 

70X0 

60.25 

83X0 

68.50 

79.87 

66.75 

76,75 

67X0 

56.00 

48.00 

58.50 

53.00 

55.00 

45.75 

6.12 

5.25 

5.25 

3.00 

5.12 

3.25 

3.50 

2.10 

4X0 

2.70 

4.10 

1.95 

28.75 

20.50 

28.37 

15.25 

20.75 

14.50 

64.00 

52.00 

63.12 

49.00 

56.00 

48.50 

14.75 

9.00 

12.75 

6.50 

21.75 

19.50 

22.12 

20.00 

8.00 

4.00 

9.00 

5.50 

11.50 

8.00 

11.50 

10X0 

15.00 

11.00 

15.25 

13.00 

14.00 

8.25 

• 

• 

12.00 

9.75 

10.00 

9.25 

45X0 

35.00 

46.50 

40.87 

45.25 

33.75 

20.25 

19.75 

20.50 

19.62 

21.12 

19.75 

28.50 

28.12 

28.75 

28.00 

30.00 

28.00 

20.50 

17.25 

•22.50 

•22.50 

18X0 

11.50 

14X0 

12.75 

13.25 

12.00 

14.50 

11.50  . 

13.25 

12.25 

2.75 

2.10 

*8.00 

*7.00 

8.00 

6.75 

10.0 

8.00 

14.50 

14.50 

15.50 

15X0 

16.25 

16.25 

6.37 

3.50 

4.70 

3.50 

65.25 

56.00 

62.50 

50.37 

57.75 

51.25 

15.25 

10.25 

13.87 

9.25 

10.50 

8.00 

9X0 

7.00 

10.25 

9.00 

16.25 

15.00 

16.50 

15X0 

17.00 

15.00 

52.50 

45X0 

53.00 

51.00 

50.00 

49.50 

3.75 

2.60 

1.90 

1.10 

4.00 

3.10 

3.50 

3.05 

3.85 

3.00 

♦4.65 

♦3.00 

8X0 

2.60 

13.75 

6.50 

7.25 

4.60 

6.60 

3.95 

19.00 

18X0 

*52.50 

*50X0 

53.50 

50.00 

*54.25 

*50.75 

54.50 

51.00 

51.25 

49.50 

53.75 

51.00 

53.50 

49.50 

7.12 

6.00 

7.87 

5.87 

6.75 

5X0 

14.37 

10.00 

•72.00 

•58X0 

55.00 

41.00 

40.00 

32.00 

9.50 

8.00 

8.90 

7.25 

8.25 

6.37 

5.37 

4.25 

4.50 

3.50 

3.87 

3.00 

10.25 

7.75 

9.75 

5.50 

6.12 

4.15 

4.05 

2.85 

4.05 

2.50 

10.75 

5.00 

5.50 

1.90 

4.65 

2.25 

86.50 

75.00 

74.00 

68.00 

80.00 

70.00 

48.00 

29.00 

39.00 

25.12 

25.00 

21.12 

7.37 

2.00 

3.70 

2.50 

3.15 

1.75 

79.00 

71.00 

80.00 

70X0 

95.00 

80.00 

•*21.50 

•*21.50 

48.00 

37.00 

45.25 

30.00 

70.00 

62.00 

71.00 

60.00 

60.00 

53.00 

9.00 

6.12 

37.50 

28.75 

37.12 

27.75 

30.50 

26.75 

31.37 

20.50 

34.25 

23.75 

23.75 

12.50 

23.50 

17.75 

20.00 

16.25 

17.50 

15.25 

23.50 

17.50 

19.50 

16.25 

18.00 

15.00 

49.50 

35.50 

49.25 

38.00 

45.00 

30.50 

30.12 

18.50 

20.00 

19.62 

20.25 

19.50 

72.00 

63.50 

68.00 

54.50 

58.00 

51.50 

96.00 

86.00 

94X0 

87.00 

90.50 

85.00 

98.50 

88.75 

97.00 

89.00 

92.37 

88.00 

105.50 

96.25 

102.00 

96.75 

98.25 

94.00 

108.50 

103.50 

108.00 

105.00 

108.00 

105.00 

111.00 

105X0 

110.50 

108.00 

110.00 

105.12 

•  111.50 

•  105X0 

112.00 

108.50 

112.50 

107.00 

112.50 

110.00 

111.00 

110.00 

111X0 

108.50 

101.25 

95.00 

102.00 

96.75 

99.00 

94,00 

105.00 

99.75 

106.25 

101X0 

104.50 

100.50 

25.37 

23.12 

3X0 

2X0 

2X0 

1.50 

2X5 

1X0 

13.00 

7.50 

7.62 

4.80 

•8.50 

•6.50 

8.50 

6.50 

9.37 

6.75 

23.00 

22.50 

21.75 

20.62 

20.75 

20.50 

•15.50 

•  13.50 

17.62 

13.12 

17.00 

12.00 

36.00 

25.00 

28.00 

24.00 

25.87 

17.00 

21.00 

11.50 

13.62 

10.50 

13.25 

3.75 

8.50 

6.75 

8.12 

6.75 

7X0 

6.62 

7.50 

7.00 

6.75 

5.87 

5X0 

5.00 

• 

• 

33.00 

33.00 

33.00 

33.00 

33.25 

13.50 

18.37 

8.62 

10.25 

8.12 

8.50 

7.87 

8.25 

7.12 

8.25 

7.25 

6.12 

4.50 

5.75 

4.00 

7X2 

4.75 

•Delisted.  Hess  than  board  lot.  iBefore  distribution.  fSuspneded. 


♦  Expired.  ‘Name  changed  to  BACM. 


§Name  changed  to  Gulf  Oil  Can. 
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Par 

$ 

CAE  Industries  .  N 

Do.  (old)  . N 

Do.  (old) . N 

C.D.R.H . N 

Cabol  Enterprises  . N 

Cadillac  Devel . N 

Do.,  6V2%  B  pref . 

Calgary  Power  (new)  . N 

Do.,  pref.  5%  . 100 

Do.,  5.40%  pref . 1 

Calvert  Dale  . N 

Cambridge  Lease  .  N 

Campeau  Corp . N 

Canada  Bread  Co.l  .  N 

Do.,  pref.  A  . 49 

Can.  Cement  . N 

Do.,  pref . 20 

Can.  Crushed  Stone*  . N 

Can.  &  Dorn.  Sugar  . N 

Can.  Floor.  B  . 1 

Can.  Foils  . N 

Do.,  A  . N 

Can.  Fdry.  &  Forg.,  com .  N 

Do.,  A  . N 

Can.  Iron  Foundries*  . N 

Do.  (old)  . 10 

Do.,  pref.,  41/4%  . 100 

Can.  Machinery  . 10 

Can.  Malting  (new)  . N 

Do.  (old)  . N 

Do.,  6%  ser.  B  pref . 100 

Canada  Packers  .  N 

Do.,  A  . N 

Do.,  B  . N 

Can.  Perm.  Mtge.  (new)  . 2 

Do.  (old)  . 10 

Can.  Safeway,  4.40%  pref.  .  .  .100 

Can.  Steamship  . N 

Do.,  pref . 12.50 

Do.  (new)  . N 

Do.,  pref.  (new)  . 6.25 

Can.  West.  Cord..  A  . N 

Can.  Wire  &  Cable  Co.,  A  . N 

Do.,  B  . N 

Canadian  Allied  Prop . 5 

Candn.  Arena  . N 

Candn.  Bakeries  .  N 

Candn.  Breweries  (new)  .  N 

Do.,  $2.20  pref . 50 

Do.,  $2.65  B  pref . 50 

Candn.  Brit.  Alum.,  A  .  N 

Do.,  A  warr . 


Candn.  Bronze  . N 

Do.,  pref . 100 

Candn.  Canners,  A  . N 

Candn.  Celanese  . N 

Do.,  pref.  $1.00  . 25 

Do.,  pref.  $1.75  . 25 

Candn.  Chemicals  . N 

Do.,  warr . 

Candn.  Collieries  . N 

Do.,  5%  pref . 1 

Do.,  5%  pref.  ’63  . 20 

Candn.  Converters,  A  . 20 

Do..  B  . N 

Candn.  Corp.  Mgt . N 

Candn.  Curtiss  Wright  . N 

Candn.  Equity  &  Devel . N 

Candn.  Finance  &  Inv.,  A  . N 

Do.,  warr . 

Candn.  Food  Prod . N 

Do.,  1st  pref . 50 

Do.,  2nd  pref . 50 

Candn.  Foundation  . N 

Do.,  6%  A  pref.  . 20 

Candn.  Gen.  Elec,  (new)  . N 

Do.,  pfd . 28 

Candn.  Gen  Sec.,  A .  N 

Do.,  B  .  N 

Candn.  Goldale  . N 

Candn.  Hydrocarbons  (new)  N 

Do.,  (old)  . N 

Do.,  warr . 

Do.,  pfd . 26 

Candn.  Imp.  Bk  (new) . 2 

Do.,  (old)  1 . 10 

Candn.  Ind.  Gas  &  Oil  ...  .  N 

Do.,  (old)  . 2.50 

Do.,  pref . 10 

Do.,  51/2%  pref . 10 

Candn.  Industries  (1954)  (new)  .  N 

Do.,  pref.  (1954)  (new)  . 50 

Candn.  Int'l  Power  . N 

Do.,  (new)  .  N 

Do.,  pref . 50 

Do.,  5.2%  pref . 50 

Candn.  Interurban  . N 

Do.,  7%  pref . 10 

Candn.  Marconi  Co . 1 

Candn.  Oil  Cos . N 

Do.,  pref.  8%  . 100 

Do.,  pref.  4%  . 100 


Candn.  Pac.  Inv.,  43,4%  pref.  ..20 
Do.,  warr . 


High 

1969 

Low 

High 

1968 

Low 

$ 

$ 

$ 

$ 

11.37 

6.50 

13.50 

6.50 

18.50 

8.66 

14.00 

6.75 

13.75 

5.37 

19.00 

12.12 

28.75 

21.75 

28.87 

18.50 

84.00 

65.00 

90.00 

83.00 

115.00 

92.00 

113.50 

98.00 

2.10 

.80 

2.80 

.50 

11.50 

6.62 

10.25 

9.00 

9.87 

4.50 

26.25 

8.37 

20J5 

9.62 

42.00 

35.00 

43.00 

40.00 

35.75 

28.00 

36.00 

24.87 

22.00 

17.50 

22.50 

18.00 

42.00 

27.50 

37.00 

20.00 

44.50 

32.50 

41.50 

20.75 

5.00 

2.50 

3.00 

.50 

5.00 

2.75 

4.00 

1.00 

• 

• 

• 

• 

22.00 

19.00 

24.00 

19.00 

25^00 

16^00 

1.00 

.83 

.93 

.80 

21.25 

14.75 

22.62 

19.00 

•99.00 

•  70.00 

•99.00 

•  70.12 

14.62 

10.50 

12.00 

8.75 

88.50 

72.00 

92.00 

85.00 

37.00 

27.50 

35.75 

23.25 

5.00 

4.00 

5.50 

4.40 

9.00 

8.50 

10.00 

10.00 

12.00 

7.75 

15.50 

6.50 

18.40 

9.60 

500.00 

265.00 

14.i2 

8.25 

10.25 

7.12 

35.00 

29.00 

35.75 

31.75 

41.75 

33.25 

44.00 

37.75 

23.50 

15.50 

23.00 

13.50 

•84.00 

•82.25 

9.50 

5.50 

12.25 

8.00 

\  .  .  . 

4.60 

.70 

4.35 

1.55 

4.10 

2.00 

5.00 

5.00 

18.00 

18.00 

7.00 

7.00 

55.00 

43.00 

61.00 

41.00 

2.45 

.86 

3.60 

1.85 

15.00 

6.50 

10.00 

6.12 

7.25 

5.75 

7.00 

6.25 

45.00 

39.00 

49.00 

44.50 

49.87 

40.00 

51.00 

45.00 

9.00 

4.25 

8.75 

5.25 

15.00 

12.25 

15.50 

13.00 

34.50 

25.00 

35.00 

28.25 

34.50 

27.00 

36.00 

29.00 

13.50 

8.87 

13.75 

6.00 

24.00 

20.50 

16.12 

15.00 

12.87 

6.25 

37.00 

9.25 

19.00 

11.25 

25.37 

9.50 

15.75 

14.00 

17.50 

15.00 

24.75 

18.00 

24.37 

12.00 

14.75 

7.50 

26.50 

10.00  - 

35.00 

18.50 

20.5,0 

10.00 

18.62 

13.00 

16.50 

11.12 

65.00 

51.00 

69.00 

65.00 

•38.00 

•29.00 

36.25 

25.00 

15.50 

12.00 

17.00 

14.00 

8.00 

3.15 

11.87 

3.15 

14.12 

7.50 

15.50 

12.25 

8.00 

4.55 

9.12 

5.00 

40.00 

29.00 

33.00 

19.87 

11.50 

6.60 

7.50 

3.50 

1967  1966 


High 

Low 

High 

Low 

$ 

$ 

* 

$ 

13.62 

8.00 

13.00 

7.25 

9.00 

2.85 

4.95 

• 

3.00 

• 

26.00 

21.00 

30.00 

20.37 

101.00 

85.50 

102.00 

91.00 

110.00 

102.50 

1.20 

.70 

2'.  is 

.90 

13.00 

9.75 

17.00 

10.50 

48.00 

45.00 

50.00 

45.37 

46.50 

25.25 

51.00 

31.50 

26.50 

19.50 

27.50 

21.25 

31.50 

23.00 

43.00 

27.00 

26.00 

20.00 

24.75 

18.75 

•46.00 

•46.00 

* 

• 

4.00 

2.00 

4.00 

2.00 

4.00 

2.00 

7.00 

7.00 

22.75 

16.00 

24.50 

16.75 

•70.00 

•63.50 

87.00 

75.00 

94.50 

79.00 

26.50' 

17.75 

23.75 

17.50 

91.00 

67.75 

87.75 

66.50 

93.50 

66.50 

88.00 

65.00 

12.50 

10.00 

14.50 

9.75 

92.50 

88.00 

98.00 

89.00 

35.00 

23.75 

40.00 

28.50 

6.25 

5.00 

6.87 

4.80 

10.00 

10.00 

10.50 

9.75 

7.50 

5.00 

7.00 

4^00 

315.00 

285.00 

4405.00 

4330.00 

8.75 

6.75 

8.87 

6.50 

42.00 

31.37 

44.25 

34.50 

49.00 

40.75 

51.50 

42.12 

19.00 

13.75 

25.12 

15.50 

♦  4.50 

♦  .40 

11.25 

3.00 

♦4.50 

♦  .50 

10.75 

3.05 

85,00 

82.00 

97.25 

85.00 

13,25 

11.00 

14.25 

11.75 

6.75 

2.00 

8.80 

4.50 

■19.87 

•18.25 

7.00 

5.00 

9.75 

8.00 

25.75 

20.00 

80.00 

5675 

2.80 

.50 

.87 

.50 

6.50 

2.70 

•4.75 

•3.75 

4.70 

2.00 

•  .40 

•  .25 

1.25 

.25 

7.50 

4.00 

5.50 

3.00 

49.00 

42.25 

55.00 

44.00 

49.00 

42.25 

55.00 

45.00 

8.75 

6.00 

12.00 

7.00 

17.75 

13.00 

17.50 

16.25 

45.00 

33.00 

60.00 

41.00 

46.00 

32.00 

57.00 

40.00 

9.87 

6.75 

12.50 

9.25 

17.00 

15.00 

19.75 

17.00 

12.62 

3.75 

6.50 

3.35 

13.75 

8.50 

•27.50 

•  17.00 

29.00 

18.50 

19.50 

16.87 

20.75 

18.00 

14.75 

11.37 

•  73.75 

•  57.75 

70^50 

53’00 

13.12 

10.37 

15.12 

10.12 

12.00 

9.75 

13.37 

10.37 

23.37 

13.00 

20.50 

15.25 

74.00 

70.00 

81.00 

74.00 

37.87 

29.50 

32.25 

25.00 

♦49.37 

♦  49.37 

17.50 

15.62 

19.37 

16.50 

3.80 

2.50 

3.60 

2.40 

7.50 

4.40 

8.12 

4.20 

24.37 

23.00 

High 

1965 

Low 

High 

1964 

Low 

High 

1963 

Low 

$ 

$ 

? 

$ 

? 

f 

14.25 

11.00 

•21.50 

•10.75 

10.87 

8.37 

li,75 

8  00 

•27.87 

•23.50 

4.10 

2.85 

3.45 

1.25 

f.35 

f.2'0 

.55 

.28 

T.is 

.31 

28.00 

19.50 

25^00 

19.62 

24^87 

20.00 

103.50 

100.00 

104.75 

100.50 

105.00 

101.75 

2.65 

1.40 

2.00 

1.30 

2.90 

1.70 

17.87 

9.87 

10.75 

5.00 

6.87 

4.85 

54.00 

50.00 

54.00 

50.62 

52.00 

49  00 

60.00 

42.75 

54.75 

38.50 

40.00 

29.00 

30.25 

26.12 

29.75 

27.00 

30.00 

26.62 

40.00 

26.75 

26.50 

19.00 

19.75 

17.00 

28.25 

22.00 

27.37 

22.50 

30.00 

22.50 

•20.00 

•16.50 

45.00 

36.00 

43.00 

38.00 

46.00 

40.00 

40.00 

27.50 

39.50 

29.50 

43.00 

35.00 

6.50 

2.00 

14.25 

14.25 

25.00 

14.00 

10.00 

9.00 

$17.00 

$10.00 

20.25 

17.50 

67.00 

42.00 

45.50 

24.25 

25.  i  2 

20.00 

96.00 

90.00 

95.00 

89.50 

92.00 

85.00 

$18.00 

$13.00 

18.50 

15.00 

14.25 

14.25 

28.00 

21.00 

31.00 

20.00 

23.87 

20.00 

•90.00 

•69.25 

93.00 

78.00 

80.00 

63.50 

65.00 

56.00 

93.00 

78.00 

79.00 

63.00 

65.00 

55.00 

14.87 

12.75 

•82.00 

•64.50 

79.62 

69.00 

81.00 

74.50 

101.00 

97.00 

100.00 

95.00 

99.00 

93.87 

•63.50 

•57.00 

58.50 

48.00 

•  13.50 

•  12.87 

14.00 

12.50 

38.00 

30.25 

36.50 

28.87 

6.87 

6.25 

6.87 

6.37 

10.50 

9.50 

9.00 

8.50 

8.00 

8.00 

• 

$140.00  $140.00 

•23.00 

•  21.00 

20.75 

13.00 

14.50 

11.37 

5.25 

4.75 

5.50 

5.00 

5.50 

5.00 

325.00 

325.00 

210.00 

195.00 

185.00 

165.00 

•8.62 

•8.00 

11. 50 

7.25 

11.87 

9.50 

11.50 

9.62 

50.25 

41.75 

52.50 

49.00 

55.00 

49.00 

54.50 

48.75 

56.00 

49.37 

55.25 

51.50 

18.00 

13.50 

15.00 

8.62 

11.00 

8.00 

4.85 

2.35 

2.95 

1.20 

2.65 

.99 

4.75 

2.30 

2.90 

1.10 

2.70 

1.00 

•24.87 

•23.75 

100.12 

95.87 

97.50 

94.87 

95.00 

92.00 

16.25 

14.00 

15.50 

12.75 

14.00 

11.00 

•68.50 

•36.00 

•22.50 

•20.87 

•38.75 

•35.50 

•  11.62 

•8.25 

12.75 

6.10 

10.50 

5.00 

6.40 

2.80 

•  13.25 

•8.50 

12.00 

6.62 

•  .95 

•  .85 

19.75 

17.75 

20.25 

18.00 

19.00 

17.00 

9.00 

8.00 

8.00 

3.70 

3.95 

3.50 

$16.00 

$10.00 

10.00 

10.00 

$5.00 

$4.10 

1.05 

.55 

.85 

.50 

Too 

.50 

6.75 

4.00 

6.50 

4.75 

2.35 

.90 

1.85 

1.20 

6.25 

4.50 

5.00 

4.30 

4.50 

3.10 

57.00 

52.00 

55.00 

53.25 

55.50 

50.00 

55.00 

50.25 

52.00 

47.37 

48.00 

41.00 

9.87 

5.75 

6.25 

3.50 

4.25 

3.00 

19.25 

15.50 

19.00 

16.00 

19.00 

16.00 

58.00 

45.50 

44.50 

34.00 

36.00 

29.00 

55.00 

43.00 

45.00 

36.00 

39.00 

34.00 

15.87 

11.00 

15.50 

12.00 

16.50 

12.00 

21.25 

20.00 

20.50 

19.00 

20.50 

16.25 

4.75 

3.90 

32.50 

25.00 

26.25 

17.50 

19.50 

15.50 

•  1.50 

•  .30 

22.50 

20.00 

21.50 

20.37 

73^00 

6L75 

7o!oo 

60.00 

69.50 

60.50 

14.25 

9.75 

•13.62 

•  11.12 

12.25 

8.50 

10.37 

7.87 

14.75 

12.00 

15.12 

12.75 

•16.12 

•14.12 

13.25 

10.87 

27.50 

19.50 

24.75 

17.25 

18.50 

13.75 

82.25 

80.00 

83.50 

78.00 

86.00 

80.00 

30.75 

20.00 

22.00 

15.62 

16.12 

12.50 

51.00 

48.75 

51.66 

46.50 

48.50 

42.00 

4.05 

2.75 

3.75 

2.90 

3.75 

2.75 

7.50 

4.50 

5.37 

3.65 

5.00 

3.50 

•58.12 

•55.00 

• 

• 

174.00 

174.00 

•  102.50 

102.50 

•Delisted.  $Less  than  board  lot.  *Redeemed.  ^Expired.  *Name  changed  to  Canron. 
•Name  changed -to  Steetley  Industries. 


*  Name  changed  to  Corporate  Foods. 
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1969 


Par 

High 

Low 

$ 

$ 

$ 

Candn.  Pacific  Rlwy . 

.  .  .25 

91.50 

65.00 

Do.,  £  pref.  units . 

.  .  .£1 

9.87 

6.25 

Do.,  Candn.  $  pref . 

.  . .  .  N 

10.50 

8.37 

Candn.  Petrofina,  pref.*  .  . 

...  10 

Candn.  Pwr.  &  P.  Sec. 

.  .  . .  N 

Do.,  A  pref.  . 

.  .  .25 

Candn.  Refractories  . 

..  .  .  N 

14.62 

10.75 

Candn.  Salt  Co . 

.  .  . .  N 

Do.,  (new)  . 

. .  .  .  N 

20.87 

14.00 

Candn.  fire  (new)  . 

. . .  N 

80.00 

54.50 

Do.,  A  (new)  . 

.  .  .  .  N 

72.25 

51.75 

Do.,  (old)  . 

.  N 

Do.,  A  (old)  . 

.  .  .N 

Candn.  Utilities  . 

. . .  ,N 

45.50 

34.12 

Do.,  5%  pref . 

.  100 

75.00 

71.25 

Do.,  41/4%  pref . 

.  .  100 

60.00 

54.00 

Do.,  6%  pref . 

. . .  .1 

92.50 

78.00 

Do.,  warr . 

16.00 

7.55 

Candn.  Vickers  . 

.  .  .  N 

11.12 

7.50 

Candn.  Wallpaper  (new)  . . . 

. .  . .  N 

190.00 

110.00 

Do.,  A  . 

.  .  .  ,N 

Do.,  B 

. . .  N 

Candn.  West.  Nat.  Gas  . 

.  . . .  N 

18.25 

15.00 

Do.,  4%  pref . 

,20 

12.00 

11.00 

Do.,  51/2%  pref . 

.  .  ,20 

16.50 

14.75 

Candn.  Westinghouse  (new)  . 

.  .  .N 

18.00 

10.25 

Do.,  (old)  . 

.  .  .  ,N 

Canadianwide  Prop . 

....1 

Canarama  . 

. . .  .1 

Canron  . 

.  .  .  .  N 

23.50 

15.50 

Do.,  41/2%  pref . 

.  100 

85.75 

75.00 

Cantol  Diversified 

.  .20 

20.87 

6.00 

Cantrend  ! nd . ,  A 

.  .  .N 

10.00 

6.00 

Do.,  B  . 

.  .  .  .  N 

9.00 

4.75 

Capital  Bldg.  Indust . 

...  .1 

8.87 

2.80 

Capital  Dynamics  . 

.  .50 

4.00 

3.00 

Capital  Estates  . 

....  1 

3.05 

2.00 

Capital  Wire  Cloth 

.  .  .  .  N 

Captain  Int'l.  Indust . 

.  .  .  .  N 

13.25 

3.65 

Cara  Operations  . 

.  .  .  ,N 

16.25 

7.50 

Caribbean  Cem.  Co.  (new) 

.  .  .  5SJ 

•2.10 

•  1.75 

Do.,  (old)  . 

. 1 

Carling  Brew.  Alta . 

.  .  .  .  N 

Carlton’s  Clean . 

. N 

1.00 

.50 

J.  D.  Carrier  Shoe  . 

.  N 

20.25 

12.75 

Do.,  A  warr . 

12.00 

9.00 

J.  B.  Carter,  A 

.  .  .  .  N 

11.50 

10.00 

Do.,  B  . 

.  .  .  .  N 

56.00 

45.00 

Casavant,  A . 

.  N 

4.25 

3.50 

Cassidy's  . 

.  .  . .  N 

8.50 

4.00 

Do.,  61/4%  pref.  A  . 

9.50 

7.87 

Catelli  Food,  A  . 

.  .  .  .  N 

C.D.P.  Computer  . 

. 1 

14.50 

6.50 

Centennial  Mortgage . N 

Do.,  pref.  6%  A  .  10 

Do.,  1960  warr.  . 

Do.,  1961  warr . 

Do.,  1962  warr . 

Do.,  6%  pref.  -B . 10 


Charter  Indust.  . 

. 1 

13.50 

4.50 

Chartered  Trust  (new)  . 

.10 

Do.,  (old)  . 

.  20 

10.75 

Chateau-Gai  Wines  (new)  .  . . . 

.  .  .  .  N 

14.50 

Chemcell  '63  . 

.  . .  N 

14.00 

9.00 

Do.,  $1.75  pref . 

.  .  .25 

27.00 

22.25 

Do.,  $1.00  pref . 

.25 

15.00 

12.50 

Chrysler  Corp.  '65  (new)  . 

6.25 

62.00 

35.00 

Do.,  (old)  . 

.  .  .25 

•  15.00 

CHUM,  A  . 

.  .  .  .1 

•  20.87 

Do.,  (new)  . 

.  .  .  .  N 

6.00 

6.00 

Do.,  B  . 

.  .  N 

6.12 

5.87 

Cimco  . . 

....1 

49.00 

33.00 

Do.,  A  . 

.  . .  .1 

15.00 

13.00 

Circle  Bar  Knit  . 

.  .  .  .N 

Do..  A 

.  .  .  N 

9.00 

City  Savings  &  Trust  . 

...  .2 

14.00 

Clairtone  Sound  . 

. .  .  N 

2.95 

1.05 

Do.,  warr . 

2.00 

.20 

Cochrane-Dunlop  . 

.  N 

43.00 

33.00 

Do.,  A 

N 

25.00 

21.00 

Codville  Distrib..  A 

.  .  . .  N 

9.50 

4.05 

Collingwood  Term . 

.  .  .  .  N 

35.00 

30.00 

Do.,  pref . 

N 

24.00 

17.00 

Columbia  Cell . 

.  .  .  .  N 

10.00 

5.12 

Do.,  $1.20  pref . 

.  .  .25 

21.50 

14.25 

Cominco  Ltd . 

.  .  .  N 

41.25 

28.12 

Commercial  Accept . 

.  .  . .  N 

2.90 

Comm.  Holdings  &  Metal  . . . . 

...  .1 

7.75 

Common.  Holiday  Inns 

17.25 

12.75 

Commodore  Bus.  Machines 

.  .  . .  N 

16.25 

4.50 

Do.,  warr . 

11.50 

3.00 

Commonwealth  Sav.  &  Loan 

...  .5 

16.75 

10.25 

Computel  Systems  . 

.  ,  .  .  N 

45.00 

6.00 

Computing  Devices  . 

.  .  .  .  N 

34.50 

22.25 

Comptech  Grp.  Intn’l  . 

..  .  .  N 

19.00 

3.40 

Do.,  A  pref . 

8.75 

7.50 

Conduits  National  . 

.  .  .  .1 

5.12 

3.00 

Cons.  Bakeries  of  Can . 

...  N 

Cons. -Bathurst  . 

N 

28.00 

20.12 

Do.,  pref.  ’66  . 

.  .  .25 

21.50 

18.50 

Do.  warr.  . 

4.45 

2.30 

Do.,  ’68  warr . 

12.00 

8.50 

Cons.  Building  Corp . 

. . .  .N 

6.37 

1.20 

Do.,  warr . 

•  2.70 

•  .01 

Do.,  A  pref . 

.  .  .  .  N 

7.25 

3.25 

Cons.  Textile  . 

.  N 

17.50 

10.50 

Do.,  pref.  5%  . 

.  .  .20 

1968  1967  1966 


High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

¥ 

$ 

80.62 

48.37 

73.37 

55.00 

65.62 

51.25 

8.75 

6.75 

10.75 

8.00 

9.62 

7.62 

10.50 

9.00 

10.50 

9.87 

• 

• 

16.00 

10.62 

13.25 

10.00 

•18.00 

•13.75 

18.00 

16.50 

20.00 

16.50 

•  19.00 

•  18.75 

20.25 

17.00 

23.37 

23.00 

14.50 

10.50 

15.00 

12.50 

18.00 

14.00 

•50.00 

•49.00 

50.00 

27.00 

36.00 

27.00 

18.25 

14.00 

83.00 

34.00 

53 

15.75 

17.50 

12.50 

71.50 

30.62 

38.00 

14.50 

16.00 

12.00 

•  70.00 

•58.50 

•64.00 

•54.00 

46.62 

31.00 

44.00 

34.00 

39.25 

31.00 

82.00 

70.00 

92.00 

80.00 

100.00 

91.00 

69.00 

61.00 

79.00 

69.25 

85.87 

80.12 

95.50 

90.00 

102.50 

98.75 

15.75 

7.00 

17.00 

7.37 

21.00 

1575 

134.50 

52.25 

62.00 

49.00 

•80.00 

•39.00 

44.37 

44.37 

•  79.75 

•39.00 

46.00 

40.00 

17.25 

14.25 

19.00 

16.00 

21.00 

17.75 

13.50 

11.25 

15.75 

13.00 

16.00 

13.00 

18.00 

15.50 

20.25 

18.00 

21.00 

19.00 

19.75 

12.50 

22.25 

12.00 

23.87 

18.00 

•98.50 

•84.50 

•  7.50 

•5.00 

6.00 

3.80 

20.12 

13.00 

22.75 

16.00 

24.50 

16.75 

86.00 

85.50 

87.00 

75.00 

94.25 

79.00 

42.00 

13.50 

17.75 

15.00 

17.00 

14.00 

7.00 

6.50 

10.00 

7.00 

11.50 

10.75 

5.50 

5.50 

7.00 

3.25 

6.00 

5.00 

6]87 

£30 

£40 

.38 

.74 

]35 

4.25 

2.50 

3.85 

2.50 

4.25 

3.25 

• 

• 

$10.00 

$10.00 

13.75 

4.75 

18.87 

15.00 

2.05 

1.70 

2.25 

£90 

2.20 

1.50 

.75 

.70 

No 

Trades 

1.00 

1.00 

13.50 

7.50 

10.50 

975 

10.00 

9.50 

11.25 

10.50 

36.00 

34.00 

35.00 

35.00 

39.50 

39.50 

4.00 

3.50 

4.10 

3.50 

4.50 

3.50 

11.00 

5.50 

8.371/2 

3.50 

'4.65 

3.60 

§1.95 

§1.00 

2.10 

.90 

2.00 

1.40 

§6.25 

§5.87 

7.00 

6.00 

*9.25 

*8.00 

§ 

§ 

.05 

.05 

§ 

§ 

.08 

§.07 

§.04 

.20 

.05 

.22 

§6.00 

§5.87 

7.00 

5.75 

8.80 

7.87 

17.00 

9.62 

13.00 

9.50 

13.50 

9.50 

12.12 

6.50 

14.50 

7.12 

16.12 

2.12 

28.50 

22.25 

34.75 

25.00 

36.50 

29.00 

16.00 

12.25 

19.50 

16.50 

21.50 

17.12 

77.00 

54.00 

61.12 

34.25 

65.75 

32.00 

23.25 

17.25 

22.50 

16.75 

40^00 

28’00 

36.00 

28.00 

29.12 

20.00 

14.00 

13.00 

16.00 

13.00 

14.75 

13.00 

6.87 

2.40 

15.25 

3.70 

13.00 

5.00 

3.90 

1.40 

9.00 

1.95 

9.70 

2.30 

42.00 

28.00 

37.00 

26.00 

32.00 

25.00 

17.12 

17.00 

17.50 

17.00 

17.00 

16  00 

10.00 

4.75 

5.50 

3.60 

5.75 

3.55 

31.00 

30.12 

35.00 

35.00 

$30.00 

$22.50 

19.00 

18.00 

18.50 

18.50 

19.75 

18.50 

6.50 

2.85 

6.I2V2 

3.60 

7.75 

5.00 

14.50 

9.50 

20.75 

13.25 

25.12 

18.62 

39.87 

22  00 

35.50 

25.12 

51.00 

30.25 

§2.00 

§1.50 

2.25 

1.10 

1.90 

1.10 

6.87 

1.00 

1.06 

.42 

.80 

.42 

10.62 

2.70 

4.45 

.80 

2.45 

.70 

7.50 

1.50 

1.50 

.30 

.72 

.10 

15.87 

7.50 

8.62 

8.00 

14.50 

8.62 

29.37 

11.00 

14.87 

8.00 

23.00 

5.25 

11.50 

3.30 

5.25 

2.25 

5.00 

3.00 

7.75 

5.50 

3.25 

3.25 

5.00 

3.75 

5.25 

3.00 

6.00 

3.50 

7.75 

6.00 

•8.00 

•5.00 

23.75 

13.75 

44.25 

20.50 

41.87 

32.75 

22.50 

17.75 

27.12 

19.25 

24.50 

23.87 

4.50 

2.15 

10.75 

3.05 

7.70 

7.60 

5.62 

.85 

1.75 

.75 

3.00 

.75 

2.35 

.15 

.70 

.14 

1.05 

.08 

7.50 

2.25 

4.00 

2.45 

6.00 

1.50 

19.50 

5.75 

9.50 

6.00 

23.00 

8.00 

1965  1964  1963 


High 

Low 

High 

Low 

High 

Low 

¥ 

¥ 

¥ 

¥ 

¥ 

¥ 

74.00 

57.37 

61.62 

35.37 

37.37 

24.75 

10.12 

9.00 

15.87 

11.00 

14.25 

12.00 

13.50 

10.62 

25.50 

18.00 

18.50 

12.75 

13.00 

9.25 

25.75 

22.25 

25.50 

24.00 

20.00 

17.00 

18.75 

15.00 

17.75 

17.00 

35.00 

27.62 

30.00 

19.00 

22.00 

16.00 

64.00 

45.00 

38.50 

35.25 

46.00 

32.37 

58.00 

42.25 

45.25 

28.12 

30.75 

23.25 

42.50 

36.00 

39.50 

31.25 

35.50 

29.50 

103.00 

99.00 

104.00 

100.00 

104.00 

99.62 

91.00 

86.00 

87.50 

85.00 

87.87 

83.50 

26^00 

19.00 

19^87 

17.00 

2272 

18.00 

49.25 

40.25 

40.00 

25.00 

27.00 

22^00 

50.00 

42.00 

40.00 

25.00 

25.00 

24.00 

21.00 

18.25 

18.37 

16.75 

20.12 

17.00 

18.25 

15.62 

17.50 

15.75 

17.50 

15.50 

22.50 

20.25 

22.00 

20.00 

22.50 

20.00 

96.00 

50.00 

29.25 

33.50 

25'.  50 

34.50 

5.75 

4.25 

5.50 

5.00 

6.37 

4.10 

•  1.00 

•  1.00 

96.00 

90.00 

95.00 

89.50 

12.00 

11.00 

12^50 

1£00 

4.75 

3.75 

3.50 

2.40 

£35 

]49 

2.50 

75 

4.05 

£85 

5.75 

4.00 

5.871/2 

4.50 

6.75 

4.75 

10.00 

10.00 

11.75 

6.50 

8.75 

7.00 

2.45 

1.85 

•9.75 

•  7.50 

9.87 

7.75 

1.50 

1.15 

• 

•  1 

1.60 

1,00 

12^00 

10^50 

11.50 

972 

9.75 

8.50 

31.00 

28.00 

47.50 

28.00 

4.85 

4.20 

4.95 

4.40 

5.12 

4.40 

6.00 

4.25 

•39^25 

•39^25 

39^00 

29^00 

35!o6 

29^00 

3.10 

£80 

3]  10 

2^50 

3.55 

2.95 

10.50 

9.00 

10.50 

9.50 

10.37 

9.37 

1.25 

1.05 

1.35 

1.15 

.50 

.05 

1.15 

.65 

.25 

.25 

.50 

.20 

1.35 

.65 

10.25 

9.00 

•67.50 

•67^00 

125.00 

110.00 

16.25 

12.12 

16.50 

15.00 

16.00 

13.62 

21.25 

13.25 

18.37 

12.37 

13.62 

10.62 

40.00 

35.25 

40.50 

36.00 

38.50 

37.00 

23.25 

20.00 

22.75 

21.00 

22.00 

21.00 

67.00 

46.50 

72.00 

41.00 

52.50 
•  116.00 

45.00 

•81.00 

20.00 

12.00 

10.25 

8.75 

17.00 

12.50 

14.00 

12.00 

•4.00 

•4.00 

•  7.00 

•7.00 

6.25 

6.25 

8.50 

5.00 

10.87 

5.12 

8.50 

5.62 

4.50 

2.20 

6.00 

2.25 

3.80 

2.10 

33.00 

22.00 

24.00 

22.00 

23.00 

20.00 

18.00 

16.00 

20.00 

15.00 

15.00 

15.00 

6.00 

5.00 

38.00 

38.00 

$20.50 

$19.00 

18.00 

16.00 

22.00 

22.00 

18.00 

18.00 

15.00 

15.00 

11.75 

6.87 

13.25 

9.00 

3.50 

4.10 

27.37 

23.00 

55.50 

39.00 

44.87 

30.25 

32.00 

22.62 

2.00 

1.10 

1.60 

.65 

1.20 

.75 

10.50 

1.10 

7.37 

4.30 

4.75 

4.00 

7.00 

.50 

3.45 

1.00 

1.75 

1.00 

15.87 

14.00 

14.25 

9.75 

10.25 

10.00 

28.25 

16.50 

23.00 

22.00 

5.50 

4.00 

5.00 

5.00 

8.00 

6.37 

8.12 

5.00 

9.90 

6.12 

7.00 

4.50 

7.25 

5.37 

9.00 

5.62 

49.75 

38.00 

45.00 

23.50 

41.50 

36.37 

7.75 

2.10 

12.25 

7.00 

11.00 

8.00 

4.95 

.90 

8.75 

4.75 

7.85 

4.75 

8.75 

5.00 

8.87 

8.00 

9.00 

7.62 

29.00 

18.25 

18.50 

£0.87 

11.00 

4.50 

• 

• 

20.00 

20.00 

•Delisted. 


$Less  than  board  lot. 


♦  Expired.  §Suspended. 


‘Name  changed  to  Petrofina  Canada. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1970 


1969 


Par 

High 

Low 

$ 

$ 

$ 

Consumers  Distrib.  . 

. N 

20.25 

11.62 

Consumers’  Gas  (new)  .  . . 

. N 

20.62 

14.12 

Do  (old)  . 

. N 

Do.,  5V2%  pref.  A  .  .  . 

. . . .100 

93.00 

80.00 

Do.,  51/2%  pref.  B 

.  .  100 

92.75 

80.00 

Consumers  Glass  (new)  .  . 

. N 

29.00 

20.00 

Do  (old)  . 

Controlled  Foods  . 

. N 

6.00 

4.35 

Copp  Clark  . 

. N 

8.00 

7.00 

Corby’s,  voting  . 

Do.,  B  nonvt . 

. N 

33.75 

26.00 

. N 

32.00 

25.12 

Cornat  Indust . 

. N 

2.00 

1.45 

Coronation  Credit  . 

. N 

3.80 

1.45 

Do.,  warr  . 

Do.,  $1.50  A  pref  . 

. 25 

•  36.50 

•26.00 

Do.,  6%  2nd  pref . 

. 8 

•  10.00 

•  7.50 

Do.,  $1.20  B  pref . 

. 20 

•  29.00 

•  21.00 

Do.,  series  2  warr . 

.96 

.30 

Do.,  6%  c v.  A  pref . 

3.60 

1.70 

Corp.  d’Expansion  Fin.  .  . 

. 9 

9.75 

3.00 

Corporate  Foods  . 

. INI 

26.25 

8.37 

Do.,  pref.  A  . 

42.00 

35.00 

Cosmos  Imp . 

. N 

8.50 

4.95 

Costain,  Richard  . 

8.25 

4.50 

Couvrette  &  Provost  (new) 

’67  .1 

9.87 

6.62 

Do.  new)  . 

. 1 

Do.  (old)  . 

. 5 

Craig  Bit . 

. N 

7.25 

2.60 

R.  L.  Crain  (old)  . 

. N 

Do.  (new)  . 

. N 

22.25 

14.12 

Crawford-Allied  . 

10.75 

3.15 

Crawford-Ont.  Sand  . 

. N 

Credit  Foncier  (new)  . 

. N 

65.25 

46.00 

Do.  (old)  . 

. N 

Credit  M.-G.  Inc.  A  . 

. 10 

Credit  St.  Laurent  . 

. 10 

Crestbrook  Forest  .... 

. N 

19.87 

8.25 

Do.,  pref . 

. 50 

W.  B.  Cross  . 

. N 

4.40 

4.00 

Crown  Cork  &  Seal  . 

. N 

190.00 

160.00 

Crown  Trust  . 

. 10 

75.00 

50.00 

Crown  Zellerbach  Corp.  .  . 

. ....  .5 

•64.50 

•61.50 

Crown  Zeller  Canada  A  . 

. 2 

28.87 

20.00 

Crow's  N.  Ind.  (new)  . . . . 

. 8 

56.00 

43.00 

Crush  International  . 

. N 

Do.,  pref.  61/2%  . 

. ...  100 

Do.  (new)  . 

. N 

15.25 

8.25 

Cummings  Prop.  Ltd . 

. N 

16.00 

10.00 

Cunningham  Drugs  . 

. 2 

20.00 

12.12 

Cygnus  Corp.  Ltd.  A 

. N 

15.00 

6.25 

Do.,  B  . 

. N 

15.00 

6.12 

Do.,  5V2%  pref . 

. 20 

•  59.00 

•29.00 

DRG,  A  . 

13.75 

8.50 

Dale-Ross  Holdings  . 

.  .  ?.  .  .  N 

16.75 

11.00 

Do.  6%  pref . 

. 10 

8.00 

6.75 

Dalex  Co.  pref . 

85.00 

80.00 

Dalfen’s  . 

12.00 

7.00 

DataTech  Systems  . 

. N 

6.50 

3.50 

David  &  Frere,  A  .  .  . 

. N 

Davis  Distrib . 

3.00 

1.55 

Dawson  Devel . 

. N 

9.37 

5.00 

Debhold  (C),  6V4%  B  pref. 

. 2 

93.50 

77.50 

De  Havilland  Air.  A 

. N 

•550.00 

•550.00 

Delta  Elec . 

. N 

3.85 

2.00 

Denault  (new)  . 

20.00 

15.00 

Do.  A  (old)  . 

. S 

Do.,  warr . 

Distill-Seagram  (new)  .... 

. 1 

55.50 

47.50 

Do.  (old)  . 

. 2 

Dog’n  Suds  . 

7.87 

2.50 

Doman  Indust.  . . 

. N 

10.00 

4.85 

Do.,  warr . 

23.00 

9.00 

Do.,  pref . 

Domco  . 

30.00 

18.75 

12.00 

6.75 

Dorn.  Bridge  . 

. N 

22.00 

13.00 

Dorn.  Citrus  . 

10.00 

5.87 

Dorn.  Coal,  pref.  6%  . 

. 25 

16.00 

11.25 

Dorn.  Corset  (new)  .... 

. 4 

11.62 

7.00 

Do  (old)  . 

Dorn.  Dairies  (new)  . 

27.00 

20.50 

Do.,  pref.  5%  . 

. 35 

29.00 

29.00 

Dorn.  Fabrics  . 

3.25 

2.00 

Do.  (old)  . 

. N 

Do.,  2nd  pref.  $1.50 

. N 

Do.,  A  pref . 

3.50 

2.80 

Dorn.  Foundries  (new)  . 

. N 

26.87 

19.75 

Do.  (old)  . 

. N 

Do.,  43/4%  A  pref . 

. ...  100 

84.25 

72.00 

Dorn.  Glass  (new)  . 

. N 

24.25 

16.00 

Do.  (old)  . 

Do.  7%  pref . 

24.00 

17.25 

Dorn.  Lime  . 

. 1 

5.25 

2.15 

Do.,  warr . 

1.35 

.70 

Dom.  Magnesium  . 

. N 

7.12 

5.37 

Dorn.  Steel  &  Coal  . 

. N 

•  11.00 

•9.50 

Dom.  Stores  (new)  . 

. N 

17.25 

11.87 

Dom.  Textile  Co . 

18.50 

12.00 

Do.,  pref.  7%  . 

. ..100 

102.50 

99.50 

Domtar  . 

16.00 

11.62 

Do.,  pref.  $1  . 

.  .23.50 

16.50 

13.50 

Donlee  Mfg . 

. N 

23.37 

14.00 

Donohue  Bros,  (new)  . 

. N 

11.25 

6.87 

Do.  (old)  . 

...  .31/3 

Do.  61/4%  pref . 

....  25 

20.62 

17.00 

Douglas  Lease  . 

. N 

8.75 

2.00 

1968  1967  1966 


High 

Low 

High 

LOW 

High 

LOW 

? 

5 

$ 

$ 

? 

$ 

23.37 

17.12 

22.25 

15.00 

16.87 

12.37 

95.50 

85.00 

105.00 

92.00 

106.00 

99.50 

96.00 

83.00 

109.00 

94.00 

105.25 

96.00 

21.50 

12.00 

15.75 

12.00 

13.25 

10.75 

8.50 

5.00 

5.50 

4.00 

9.50 

8.50 

37.00 

35.75 

35.50 

21.75 

22.00 

17.00 

34.75 

25.50 

35.75 

21.75 

21.75 

17.25 

4.00 

.85 

2.20 

i.io 

3.50 

.95 

♦  .13 

♦  .01 

.43 

.03 

27.25 

8.00 

11.25 

10.50 

18.00 

9.00 

9.00 

1.50 

3.50 

2.25 

6.00 

2.15 

21.50 

7.00 

10.00 

8.00 

14.00 

7.00 

1.15 

.15 

.45 

.20 

.65 

.15 

6.00 

2.25 

7.50 

4.00 

11.00 

7.00 

11.25 

6.00 

12.75 

10.00 

13.00 

11.00 

9.75 

4.25 

6.00 

4.50 

•6.00 

•4.00 

6.75 

3.50 

2.95 

1.35 

3.25 

1.85 

2.25 

1.65 

•53.00 

•41.50 

54.00 

29.00 

34.00 

27.00 

19.37 

14.25 

9.00 

1.95 

69.50 

45.00 

62.75 

43.00 

74.00 

51.00 

12.40 

1 1 . 50 

5.25 

1.75 

9.00 

5.00 

•4.50 

•  1.00 

6.12 

3.00 

8.50 

6.00 

15.87 

5.12 

7.75 

4.00 

177.00 

90.00 

120.00 

104.75 

136.00 

115.00 

66.00 

40.00 

55.25 

40.25 

63.50 

46.00 

64.50 

45.25 

53.25 

52.00 

53.87 

48.50 

23.00 

13.50 

25.00 

16.50 

29.50 

20.00 

44.00 

24.00 

24.50 

12.75 

16.00 

13.00 

26.87 

11.87 

14^50 

9.75 

16.37 

10.00 

16.50 

10.00 

14.00 

10.37 

9.75 

2.75 

5.00 

3.35 

5.50 

3.70 

12.00 

4.75 

14.50 

6.75 

8.50 

5.62 

39.00 

18.00 

23.00 

19.00 

22.75 

19.75 

15.75 

7.50 

13.00 

9.00 

17.25 

12.50 

8.62 

7.75 

9.25 

8.50 

9.75 

8.75 

91.75 

90.00 

88.00 

88.00 

105.00 

100.00 

■8.00 

■4.25 

•48.00 

•46.50 

47.50 

46.00 

96.50 

87.50 

101.50 

94.75 

98.00 

96.00 

500.00 

300.00 

400.00 

400.00 

5.50 

2.65 

4.25 

1.60 

2.85 

1.50 

18.00 

9.12 

11.00 

6.62 

11.25 

6.00 

52.00 

38.25 

40.12 

33.12 

39.75 

27.50 

6.00 

4.50 

13.00 

3.50 

5.50 

4.00 

8.75 

5.00 

8.25 

.60 

1.00 

.50 

17.50 

8.75 

10.00 

8.50 

12.50 

9.50 

15.00 

7.62 

18.75 

10.00 

28.00 

11.00 

18.75 

11.50 

22.00 

14.25 

28.37 

16.50 

17.50 

10.50 

14.50 

8.25 

12.00 

3.00 

12.00 

7.25 

11.00 

8.75 

12.50 

9.87 

17.00 

16.50 

$18.00 

$16.00 

16.00 

16.00 

29.37 

29.37 

31.00 

29.37 

32.00 

31.00 

4.00 

3.25 

4.50 

3.05 

4.60 

4.60 

4.50 

3.25 

5.00 

4.00 

5.50 

5.00 

24.37 

14.75 

26.75 

18.50 

29.50 

17.25 

88.00 

83.25 

96.00 

83.25 

99.00 

85.50 

16.37 

7.75 

14.00 

8.00 

16.25 

12.00 

18.87 

10.50 

15.00 

11.00 

17.50 

14.00 

4.00 

2.00 

2.95 

2.25 

3.30 

1.50 

1.80 

.50 

1.00 

.38 

1.20 

.30 

7.25 

5.00 

7.50 

5.00 

10.50 

5.50 

10.62 

7.00 

10.75 

6.62 

16.75 

8.00 

20.12 

14.50 

21.75 

15.50 

25.62 

17.50 

18.50 

10.50 

33.00 

13.87 

28.50 

24.50 

104.00 

96.00 

120.00 

108.00 

130.00 

110.00 

12.75 

8.00 

18.75 

9.50 

21.12 

15.75 

17.00 

13.50 

20.50 

14.50 

21.75 

17.87 

25.75 

15.50 

7.50 

5.50 

8.75 

6.50 

9.12 

6.50 

20.00 

17.00 

1965  1964  1963 


High 

LOW 

High 

Low 

High 

LOW 

$ 

$ 

$ 

$ 

? 

$ 

16.12 

12.50 

13.25 

11.00 

12.50 

10.50 

•25.00 

•19.00 

110.00 

104.00 

108.00 

104.50 

109.12 

105.00 

109.00 

102.00 

109.00 

104.00 

109.00 

104.50 

12.75 

9.37 

13.25 

9.75 

13.50 

10.50 

•50.00 

•39.00 

12.00 

7.00 

12.25 

8.25 

11.00 

7.12 

22.00 

20.00 

22.00 

19.00 

21.00 

16.87 

22.75 

20.00 

20.87 

18.50 

18.75 

16.25 

6.12 

2.00 

6.75 

4.75 

8.12 

5.25 

.84 

.14 

1.25 

.31 

2.60 

1.05 

28.00 

15.00 

27.00 

24.25 

30.00 

25.25 

8.75 

3.80 

8.75 

7.25 

9.00 

7.75 

19.87 

12.00 

19.75 

17.75 

1.50 

.33 

2.05 

1.00 

14.87 

12.00 

14.37 

10.37 

11.50 

9.00 

8.87 

6.00 

•39.50 

•29.00 

32.00 

13.50 

13.50 

8.00 

2.30 

1.90 

2.20 

1.75 

2.10 

1.75 

31.75 

18.87 

20.75 

13.00 

17.25 

13.12 

83.00 

65.00 

90.00 

77.00 

80.00 

75.00 

•  155.00 

•132.00 

14.50 

10.50 

13.87 

11.50 

13.00 

11.00 

12.50 

9.00 

13.00 

9.75 

13.25 

12.37 

8.50 

4.10 

4.80 

1.35 

1.75 

1.00 

•57.00 

•30.00 

145.00 

95.12 

100.00 

75.25 

85.00 

70.00 

75.50 

59.50 

74.50 

58.00 

73.00 

55.00 

62.00 

50.75 

70.00 

55.50 

61.25 

51.00 

36.50 

25.25 

35.50 

26.75 

28.50 

22.00 

17.25 

14.00 

17.00 

13.00 

16.00 

12.75 

•  17.37 

•16.00 

17.25 

11.50 

•  135.00 

•120.00 

17.12 

12.50 

13.87 

7.87 

... 

5.25 

3.85 

4.90 

4.15 

7.00 

4.00 

4.95 

4.05 

25.00 

20.75 

24.50 

22.00 

19.50 

18.75 

. . . 

10.25 

9.50 

102.00 

100.00 

102.00 

90.00 

93.00 

79.00 

$.25 

$.10 

47.50 

46.50 

48.50 

45.00 

46.00 

43.00 

400.00 

400.00 

380.00 

380.00 

350.00 

240.00 

3.25 

1.90 

4.25 

2.25 

2.60 

1.40 

17.00 

9.00 

10.25 

5.75 

•23.25 

•18.12 

18.50 

14.50 

10.00 

10.00 

13.00 

13.00 

7.75 

7.75 

41.87 

32.62 

33.75 

32.12 

•70.00 

•50.50 

55.50 

47.00 

9.37 

7.75 

13.87 

12.00 

38.00 

28.00 

36.00 

28.00 

30 

24.50 

26.00 

16.87 

23.75 

16.50 

10.00 

5.50 

15.12 

7.00 

20.00 

5.00 

14.25 

11.50 

15.00 

12.00 

•29.00 

•25.00 

28.00 

18.25 

19.00 

16.00 

15.00 

13.00 

13.75 

13.00 

32.00 

31.50 

30.  OQ 

29.50 

30.00 

29.50 

5.00 

4.00 

•  18.00 

•18.00 

15.00 

14.75 

14.00 

$12.00 

•31.25 

•26.00 

27.00 

25.00 

25.00 

$23.00 

6.00 

5.37 

30.50 

23.37 

25.87 

20.00 

•81.00 

•64.37 

68.50 

60.50 

100.75 

97.00 

17.50 

14.00 

20.00 

15.75 

20.50 

17.00 

19.50 

•90.00 

•74.50 

15.50 

20]  25 

17.50 

21.00 

18.00 

7.50 

2.10 

6.75 

4.95 

7.75 

5.00 

2.50 

.40 

1.50 

1.00 

2.75 

1.25 

12.50 

8.25 

13.50 

7.50 

10.00 

7.00 

19.00 

12.87 

19.75 

14.25 

17.25 

10.00 

27.25 

22.62 

23.75 

16.62 

17.62 

13.25 

42.00 

30.00 

34.00 

23.00 

24.75 

16.75 

148.25 

140.00 

150.00 

147.00 

150.00 

145.00 

24.62 

17.50 

24.37 

16.87 

20.37 

16.37 

24.12 

20.50 

24.00 

21.00 

24.00 

20.75 

10.25 

7.00 

11.37 

9.50 

•  .  . 

•30.00 

•24.25 

25’.  50 

21.50 

•Delisted.  $Less  than  board  lot.  $Suspended. 


♦  Expired.  ■Reinstated 
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Par 

1969 

1968 

1967 

1966 

1965 

1964 

1963 

High 

Low 

High 

Law 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Dover  Ind . 

Do.,  pref . 

Dow  Brewery  . . . . 

Driver  Devel . 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

. N 

17.00 

11.00 

19.50 

16.50 

19.00 

16.50 

22.00 

15.50 

22.00 

15.00 

14.50 

12.00 

12.00 

11.00 

. N 

. N 

7.62 

8.50 

7.12 

1.00 

9.00 

7.00 

9.00 

8.25 

10.12 

8.00 

11.00 

10.12 

10.37 

• 

10.37 

• 

10.25 

57.00 

9.75 

50.00 

Drummond  Die. 

3.15 

2.75 

Drummond  Welding  A 

Du  Pont  of  Can . 

Do.,  7V2%  pref . 

Dupuis  Freres,  A 

. N 

7.50 

5.50 

8.00 

4.75 

8.00 

5.87 

9^00 

7.00 

11.62 

9.50 

12^00 

8!  50 

10.25 

8.50 

38.50 

23.75 

39.25 

21.75 

41.00 

22.37 

46.25 

34.00 

58.00 

41.75 

60.25 

39.25 

44.87 

35.00 

67.00 

60.12 

70.00 

65.50 

76.00 

71.00 

81.75 

74.00 

85.00 

82.00 

84.00 

82.75 

85.00 

80.00 

. N 

7.75 

6.00 

7.25 

5.50 

7.75 

5.75 

9.62 

7.00 

14.25 

9.00 

14.25 

11.00 

12.50 

9.00 

Dustbane 

14.00 

9.00 

26.50 

17.25 

Dylex  Div.  '67  (old)  . 

•87.00 

•19.00 

25.00 

18.00 

17.00 

12.50 

15.00 

11.00 

21.00 

12.00 

Do.,  '67  (new)  . 

Do.,  Cl.  A  pref . 

. N 

40.25 

10.00 

24.50 

18.75 

. N 

36.00 

7.62 

23.25 

16.50 

EDP  Data  Centres  . 

. N 

23.00 

5.75 

30.00 

17.50 

Do.,  5%  pref.  A  . 

25.00 

11.50 

Do.,  warr . 

8.50 

.83 

East  Kootenay  Power  .  . 

. N 

• 

• 

25.50 

25.50 

40.00 

25.50 

35.00 

27.00 

27.50 

18.00 

Do.,  pref.  7%  . 

...  100 

• 

• 

265.00 

185.00 

210.00 

180.00 

225.00 

165.00 

200.00 

155.00 

Eastern  Bakeries  . 

. N 

24.00 

17.00 

20.00 

17.00  • 

26.00 

21.00 

24.00 

21.50 

24.00 

18.37 

18.50 

15.00 

15.50 

13.00 

Do.,  4%  pref . 

100 

72.00 

72.00 

£89,00 

£89.00 

Eastern  &  Chart.  Trust  . 

. N 

•44.00 

•31.00 

48.00 

32.00 

54.00 

42.00 

57.50 

45.50 

59.00 

55.50 

Eddy  Match  . 

. N 

40.12 

20.50 

30.50 

16.00 

37.50 

26.00 

39.00 

31.00 

48.00 

36.50 

49.50 

39.75 

39.75 

30.00 

Edmonton  Concrete 

....  N 

5.00 

3.75 

4.95 

3.00 

4.00 

2.95 

3.75 

3.00 

4.10 

3.00 

5.55 

4.00 

4.10 

3.00 

Electrohome  (new)  .  .  . 

...  N 

42.37 

15.50 

17.25 

9.12 

17.37 

12.75 

19.50 

12.50 

17.37 

10.50 

15.25 

10.62 

13.12 

10.75 

Do.,  pur.  warr.  (new)  .  .  . 

•9.00 

•6.75 

Do.,  53/4%  A  pref . 

...  100 

79.00 

86.00 

86.00 

70.00 

100.00 

85.00 

103.00 

95.00 

106.00 

100.00 

107.00 

103.00 

103.75 

100.00 

Electrolier  Corp.  A 

. N 

• 

• 

15.00 

9.12 

10.62 

9.00 

11.00 

9.50 

Electrolux  (new)  '66 

. 1 

•31.00 

•26.00 

25.00 

23.50 

37.50 

15.75 

Do.  (new)  . 

. 1 

•58.50 

•54.25 

55.00 

43.75 

48.75 

36.00 

Do.  (old) . 

. 1 

•76.00 

•61.00 

63.50 

46.75 

Emco  Ltd . 

. N 

22.00 

13.50 

25.62 

15.00 

20.00 

12.87 

16.00 

12.00 

15.00 

12.00 

Do.  (old)  . 

.  N 

•28.50 

•  18.37 

22.00 

15.00 

16.00 

11.25 

Empire  Life  . 

...  10 

*635.00 

*350.00 

395.00 

200.00 

260.00 

189.00 

Do . 

.10 

245.00 

•  160.00 

§295.00 

§225.00 

Do.  new  '66 . 

. 1 

31.00 

17.25 

27.00 

9.00 

16.62 

9.25 

20.00 

14.25 

Enamel  &  Heat  Prod.,  A 

. N 

10.25 

4.70 

9.00 

2.50 

6.25 

4.00 

7.50 

5.00 

9.00 

6.50 

9.00 

7.00 

7.37 

6.50 

Do..  B  . 

.  .  .  N 

5.25 

4.00 

4.50 

1.00 

4.25 

2.50 

4.00 

2.75 

9.00 

3.25 

10.00 

2.75 

3.00 

2.00 

Erie  Diversified  . 

N 

28.25 

9.00 

34.25 

6.00 

7.00 

5.87 

6.37 

5.50 

6.75 

5.00 

5.75 

5.50 

6.25 

5.25 

Do..  B . 

. N 

28.00 

7.50 

35.50 

3.00 

3.00 

3.00 

3.00 

3.00 

2.00 

1.20 

1.20 

1.10 

1.25 

1.10 

Exquisite  Form  . 

. N 

12.25 

5.37 

9.50 

4.30 

8.25 

4.25 

12.50 

7.00 

13.50 

7.25 

11.37 

6.50 

10.25 

6.50 

Do.,  6%  A  pref . 

...  10 

9.50 

6.37 

8.50 

6.25 

9.00 

5.12 

12.25 

8.25 

13.25 

10.25 

12.00 

9.87 

11.50 

10.00 

Do.,  A  warr . 

•3.25 

•0.01 

1.50 

.25 

1.50 

.60 

3.10 

.85 

3.60 

1.35 

3.35 

1.20 

2.45 

1.20 

FPE-Pioneer  Elec.  A . 

26.50 

13.50 

30.50 

18.00 

35.25 

17.00 

19.25 

14.00 

18.00 

11.50 

12.37 

9.75 

Do.,  1st  pref.  A 

104.00 

54.00 

117.00 

74.00 

140.00 

67.00 

76.50 

55.00 

72.00 

55.50 

56.25 

52.00 

Fabi  Ltd . 

. N 

5.50 

4.50 

6.00 

4.00 

8.00 

5.00 

7.50 

5.00 

8.75 

6.75 

Fairbanks-Morse  . 

. N 

10.00 

6.00 

10.50 

6.62 

7.75 

6.00 

10.00 

6.00 

9.00 

6.37 

8.25 

4.00 

6.00 

4.55 

Falconbridge  Nickel  . 

. N 

171.00 

106.00 

109.75 

92.50 

97.00 

81.00 

113.00 

79.62 

112.12 

82.00 

88.75 

59.25 

Famous  Players  . 

. N 

21.00 

11.62 

78.00 

41.00 

43.75 

31.75 

33.50 

24.75 

27.25 

21.50 

23.50 

18.62 

21.62 

17.25 

Do.,  warr . 

4.30 

2.05 

Fanny  Farmer  (new)  . 

. N 

33.25 

28.50 

40.50 

31.00 

44.75 

33.00 

51.50 

30.00 

50.25 

36.00 

50.00 

34.00 

Do.,  (old)  . 

. 1 

•47.25 

•35.25 

38.50 

25.00 

Farmers  &  Merchants  .... 

. 1 

3.70 

2.50 

Federal  Farms  . 

. N 

9.25 

2.60 

7.75 

1.20 

2.70 

1.80 

3.50 

2.00 

6.25 

2.80 

7.00 

4.00 

4.95 

3.60 

Do.,  warr . 

•4.50 

•  1.50 

3.90 

.11 

.38 

.18 

.65 

.40 

2.35 

.50 

3.50 

1.40 

2.50 

1.60 

Federal  Grain  (new)  . 

. N 

9.50 

5.00 

10.25 

5.75 

7.37 

5.75 

8.25 

6.00 

8.25 

6.50 

8.00 

7.75 

Do.,  A  . 

. N 

•96.00 

•65.00 

79.00 

58.00 

Do.,  pref.  $1.40  . 

....20 

■30.00 

■29.25 

30.00 

28.50 

30.00 

28.00 

Feralco  Ind . 

. N 

• 

• 

.28 

.10 

.27 

.25 

Fibre  Products!  . 

. N 

11.50 

3.30 

5.50 

2.25 

5.00 

3.00 

5.50 

4.00 

7.00 

5.00 

7.00 

3.50 

Do.,  pref . 

....  10 

7.75 

5.50 

3.25 

3.25 

5.00 

3.75 

5.00 

5.00 

£6.00 

£6.00 

7.00 

4.00 

Fidelity  Trust  . 

. 1 

1.25 

1.00 

Do.,  warr . 

.30 

.15 

Fields  Stores  Ltd . 

. N 

12.00 

6.87 

23.25 

10.00 

Fin.  Coll.  Ag . 

N 

10.37 

7.50 

23.00 

11. CO 

14.50 

4.90 

Finlayson  Ent.,  A 

. N 

12.00 

12.00 

£15.00 

£11.12 

12.00 

8.50 

11.00 

11.00 

7.87 

7.75 

7.87 

7.37 

7.50 

7.25 

Do..  B  . 

. N 

18.00 

17.00 

11.00 

10.00 

9.00 

7.62 

6.00 

5.00 

4.87 

3.87 

3.87 

3.87 

4.25 

4.25 

Finning  Tractor  . 

. N 

14.00 

11.00 

3.35 

1.95 

First  Nat.  Mortgage  '62,  A* 

.  .  N 

• 

• 

3.45 

2.65 

3.00 

2.10 

3.75 

2.60 

3.25 

2.55 

Do.,  warr.  . 

• 

• 

1.35 

.75 

1.30 

.60 

1.90 

1.10 

3.00 

2.00 

2.25 

1.25 

Fiscal  Investments  . 

. 5 

11.00 

9.25 

11.00 

3.00 

10.50 

6.50 

10.50 

8.00 

12.50 

8.00 

11.00 

8.50 

12.00 

6.50 

Do.,  pref . 

Fittings 

N 

.20 

.15 

.18 

.11 

.18 

.15 

.21 

.14 

.25 

.17 

.23 

.19 

.22 

.18 

. N 

20.50 

16.00 

19.00 

15.00 

17.75 

14.00 

17.00 

14.00 

19.00 

15.25 

13.50 

9.37 

8.50 

6.00 

Do."  A  . 

. N 

• 

• 

18.50 

14.00 

15.50 

11.25 

12.50 

9.00 

Fleet  Mfg . 

. N 

3.95 

1.30 

4.55 

1.45 

2.30 

.61 

.98 

.56 

.90 

.55 

.94 

.48 

.83 

.42 

Fleetwood  Corp.  . 

Ford  Motor  U.S.  (new)  .  .  . 

1 

31.00 

16.50 

25.87 

14.00 

28.00 

18.50 

33.00 

26.00 

26.00 

19.87 

22.50 

18.75 

25.00 

19.00 

.2.50 

55.50 

44.00 

63.00 

56.25 

59.50 

49.00 

61.75 

43.00 

67.50 

54.75 

67.00 

53.75 

63.50 

45.50 

N 

77.87 

52.25 

300.00 

143.00 

185.00 

117.00 

158.00 

118.00 

199.50 

132.00 

208.00 

170.00 

200.00 

171.50 

Foreign  Power . 

N 

• 

• 

15.00 

11.00 

14.25 

9.75 

9.50 

9.00 

TO.  00 

5.75 

6.00 

4.00 

Founders  Accept,  (com.) 

Do.,  V.T . 

. 1 

1.75 
•  1.25 

1.10 
•  1.25 

1.40 

1.20 

1.00 

.95 

1.25 

1.10 

.95 

1.00 

1.60 

1.20 

1.00 

1.10 

1.65 

1.25 

4F  Foods  . 

. N 

2.75 

1.75 

.  .  . 

Four  Seasons  Hotels  . 

22.00 

10.50 

34.37 

32.25 

25.25 

Fraser  Cos . 

. N 

29.00 

18.25 

23.50 

13.87 

28.00 

16.00 

32.00 

20.50 

36.00 

27.00 

27.50 

Freedman  Wholesale  . 

Freiman,  A.  J.  (new)  . 

Do.,  pref.,  4V2%  . 

Frigistors  . 

Frontier  Accept.  Corp . 

Do.,  6V2%  1st  pref . 

C.  E.  Frosst,  A  . 

Fruehauf  Trailer  .  ..' . 

Fundy  Chemical  . 

Furlong  Plastics  . 

Do.,  6%  pref.  . 

Do.,  warr . 

. N 

. N 

.. .100 

N 

9^50 

5^00 

13'aO 

7.12 

9.00 

• 

4.6'0 

11.00 

6.50 

•  .70 

8.00 

4.50 

•  .02 

6.75 

.80 

5.50 

.35 

7.25 

■105.00 

1.00 

5  25 
■105!o0 
.39 

7.25 

105.12 

2.75 

5.12 

100.00 

.35 

.  .  .  .  N 
. . . .25 

•8.75 

•33.00 

•2.50 

•22.00 

3.40 

22.00 

2.60 

19.62 

5.00 

25.00 

3.25 

22.00 

7,87 

38.75 

•30.12 

4.75 
26.00 
•  19.00 

21.50 

16.00 

21.00 

17.00 

. N 

. N 

. N 

. 8 

21.00 

3.00 

10.75 

5.50 

5.25 

15.00 

1.25 

2.10 

3.75 

.75 

17.50 

3.25 

4.75 

5.00 

1.05 

12.87 

1.65 

1.30 

3.25 

.30 

18.00 

8.00 

4.10 

6.00 

.60 

11.50 

3.05 

2.50 

4.50 
.25 

13.00 

10.25 

5.25 

7.50 

1.30 

10.00 

5.75 

3.40 

6.00 

.55 

13.00 

4.85 

7.50 

.80 

9.00 

4.70 

7.50 

.60 

11.25 

7.25 

8.25 

6.25 

Galt  Malleable  . 

Gatineau  Power 

N 

. N 

15.50 

7.50 

15.37 

8.00 

•35.50 
•  1D4.50 

•33.12 

•99.25 

Do.,  pref.  5%  . 

.  .  ..100 

•  107.25 

102.00 

Do.,  pref.  5V2%  . 

General  Bakeries  (new)  . . 

Do.,  (old)  . 

Gen.  Development  . 

.  . . 100 

. N 

8.00 

4.35 

7.25 

5.12 

6.87 

5.00 

9.00 

6.25 

9.87 

6.50 

7.87 

•24.00 

6.00 
•  15.25 

16.00 

10.75 

. 1 

42.50 

30.00 

27.62 

16.00 

17.25 

7.00 

9.00 

5.00 

6.00 

4.10 

6.50 

4.30 

8.37 

5.00 

Gen.  Distributors  .  . . 

. N 

19.75 

12.37 

18.25 

12.00 

25.25 

32.00 

25.00 

Gen.  Dynamics  . . . 

. 3 

41.75 

34.75 

61.87 

49.50 

77.75 

60.00 

71.00 

41.87 

72.50 

38.50 

44.50 

General  Inv.  Corp.  of  Que. 

.  .  .10 

23.00 

20.00 

8.25 

4.25 

9.00 

4.30 

9.37 

7.00 

9.50 

7.75 

97.50 

63.50 

Gen.  Motors  . 

.1  2/3 

90.00 

70.75 

96.00 

79.00 

95.25 

74.00 

115 

71.25 

121.00 

102.00 

110.00 

83.50 

•Delisted.  £Less 

than  board  lot. 

tBefore  distribution. 

§After 

distribution 

■Redeemed 

♦  Expired. 

*Name  change 

to  Block 

'  Bros. 

tName  changed  to  Comtech  Grp.  Int’l. 


40 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


1969 

1968 

1967 

Par 

High 

LOW 

High 

Low 

High 

Low 

$ 

$ 

$ 

5 

? 

$ 

$ 

Gen.  Prod.  A  . 

.  . .  N 

37.00 

26.00 

32.00 

18.12 

§20.00 

§17.00 

Do.,  B  . 

...N 

38.00 

30.00 

30.00 

•  18.25 

§20.00 

§20.00 

Gen.  Steel  Wares!  . 

.  .  .N 

19.00 

14.50 

18.25 

7.25 

9.50 

7.50 

Do.,  pref,  5%  . 

.100 

70.00 

68.00 

80.00 

68.00 

88.75 

81.50 

Gen.  Wire  &  Cable  . 

.  ,  ,N 

• 

• 

Genesco  . 

57.00 

57.00 

Genstar  . 

.  .  .  .  N 

17.62 

10.50 

18.25 

13.00 

16.87 

10.12 

Do.,  warr . 

8.50 

4.10 

Genuine  Autotronics  . 

. .  .  N 

• 

• 

Gesco  Distrib . 

20.00 

8.00 

Gilchrist  Vend . 

.  .  .N 

•5.25 

•4.25 

5.50 

3.25 

Gill  Interprov.  Lines  . 

.  .  .N 

11.75 

7.75 

11.00 

7.00 

9.50 

6.50 

Glendale  Homes  . 

.  .  .  .  N 

11.75 

7.62 

Glengair  Group  . 

.N 

8.00 

3.10 

3.40 

2.00 

2.95 

1.45 

Do.,  warr . 

2.90 

2.40 

Globe  Env.  (new)i  . 

.  .  N 

11.00 

6.25 

9.75 

7.25 

Do.,  A  (old)  . 

.  .  ,N 

Goodyear  Tire  . 

.  N 

208.50 

143.00 

200.00 

160.00 

219.00 

143.00 

Do.,  pref.  4%  . 

,  .  50 

37.50 

31.25 

40.00 

35.00 

47.75 

36.00 

Gordon  Mackay,  A  . 

.  .  .N 

8.00 

5.75 

8.50 

5.25 

7.50 

6.00 

Do.,  B  . 

.  .  .  N 

24.00 

13.00 

16.50 

7.00 

10.00 

7.00 

Grafton’s  . 

..  .N 

Do.,  A  . 

.  N 

•$18.50 

•$17.00 

Grafton-Fraser  . 

.  .20 

16.75 

15.00 

18.00 

15.75 

•  17.00 

•  14.75 

Grand  &  Toy  . 

.  .  .10 

Great  Lakes  Paper  (new)  .  .  . 

..  N 

28.87 

21.00 

26.00 

14.25 

31.00 

15.87 

Great  Lakes  Power  (new)  . 

...  .N 

24.00 

18.00 

22.37 

16.00 

24.00 

18.50 

Do.,  warr.  (new)  . 

♦  11.00 

♦9.50 

Great  Nor.  Capital  Corp.  . 

.  .  N 

16.87 

6.00 

16.00 

2.10 

2.70 

1.35 

Do..  Ser.  Bx  warr . 

Do.,  Ser.  Cx  warr . 

♦  .05 

♦  .05 

Great  Nor.  Capital  Co.  (old) 

. .  .1 

• 

Do.,  $2.50  pref . 

.  .50 

Do.,  A  warr . 

Do.,  $2.80  pref . 

.  .50 

Do.,  warr.  Ser.  B  . 

Do.,  warr.  Ser.  C  . 

Great  North  Gas  Util.  6%  pref. 

21.50 

18.00 

Gt.  Pacific  Indust . 

.  .  .  N 

10.75 

6.25 

23.50 

19.00 

24.50 

22.00 

Great  West  Coal  A  . 

.  .  .N 

Do.,  B  . 

.  .  .  N 

Great  West  Saddlery  (new) 

...N 

24.00 

4.75 

19.50 

.46 

.77 

.TO 

Greater  Wpg.  Gas  . 

.  .  N 

40.00 

32.00 

36.00 

21.00 

28.00 

22.00 

Do.,  V.T . 

. .  N 

Do.,  1956,  warr . 

Greb  Industries  . 

.  .  .  N 

13.87 

7.00 

11.87 

7.25 

10.12 

7.75 

Greenberg  Stores  . 

. .  .N 

• 

• 

8.00 

4.00 

Greening  Industries  . 

.  .  .N 

Greyhound  Computer  . 

. .  N 

■  5.62 

4.00 

Greyhound  Lines  (new)  '67 

. .  ,N 

15.87 

11.75 

16.62 

10.25 

15.00 

9.62 

Do.,  (old)  . 

.  .  .N 

•28.50 

•19.25 

Do.,  (old)  . 

.  .  .N 

Grissol  Foods  . 

.  .  ,N 

11.00 

5.50 

8.75 

3.65 

4.20 

2.15 

Grouse  Mtn.  'Resorts  . 

.  .10 

4.85 

2.50 

3.25 

1.40 

5.00 

1.25 

Do.,  6%  pref . 

.  10 

4.70 

3.15 

9.50 

7.00 

3.75 

3.00 

Do.,  7%  2nd  pref . 

.  .  .1 

•3.95 

•2.50 

2.75 

1.25 

1.45 

1.35 

Growers'  Wine,  A  (new)  . . . 

.  .  .N 

3.50 

1.60 

3.50 

2.60 

3.50 

2.75 

Do.,  (old)  . 

.  .  .N 

Do.,  B  (new)  . 

.  .  .  N 

3.25 

1.65 

3.00 

1.75 

3.50 

2.40 

Do.,  (old)  . 

.  .  .N 

Guaranty  Trust  . 

. .  .2 

13.37 

9.87 

12.12 

8.25 

11.50 

8.50 

Do.,  (old)  . 

.  .10 

Gulf  Oil,  (new)  . 

.  .  .  N 

25.50 

16.00 

Hahn  Brass  (new)  . 

.  .  N 

Do.,  1st  pref . 

.  .  18 

13.37 

13.00 

14.75 

13.50 

17.25 

16.00 

Halifax  Devel . 

. .  . .  N 

3.00 

2.00 

Hamilton  Cottons  . 

.  .  .  N 

51.50 

25.00 

27.50 

17.00 

30.00 

20.00 

Do.,  pref.  5%  . 

100 

87.00 

76.00 

87.00 

87.00 

$96.00 

$96.00 

Hamilton  Harvey  . 

.  .  .N 

5.50 

2.50 

Hand  Chemical  . 

.  .  .N 

29.50 

10.50 

15.25 

3.75 

5.25 

4.00 

Do.,  A  . 

.  .  A 

21.75 

10.37 

22.00 

7.50 

9.25 

8.00 

Handy  Andy  Co . 

.  N 

8.00 

4  25 

11.50 

7.37 

9.25 

7.00 

Do.,  warr . 

♦  .05 

♦  .05 

1.00 

1.00 

Hardee  Farms  . 

.  .  .  N 

2.75 

.80 

1.40 

.35 

.75 

.27 

Do..  A  pref . 

.  100 

80.00 

46.00 

46.00 

25.00 

42.00 

25.00 

Harding  Carpets  (new)  '67 

.  .  .  N 

24.25 

15.00 

22.50 

11.00 

19.50 

13.50 

Do.,  A  (new)  '67  . 

.50 

23.50 

12.00 

20.50 

8.00 

16.00 

11.25 

Do.,  (new)  . 

.  .  .  N 

•37.00 

•33.00 

Do.,  A  . 

.  .  .1 

•32.00 

•29.00 

Do.,  (old)  . 

.  .  N 

Do.,  53/4%  pref . 

.  ,25 

Harlequin  Ent . 

.  .  .N 

8.75 

6.62 

J.  Harris  Sons  . 

.  .  .  N 

8.87 

3.40 

Harvey’s  Foods  . 

.  .  .N 

12.50 

5.00 

35.00 

11.00 

19.50 

14.87 

Harvey  Woods,  A  . 

.  .  .  N 

4.25 

1.90 

3.80 

2.10 

6.25 

2.75 

Do.,  B  . 

.  .  .N 

1.30 

.49 

1.25 

.40 

1.30 

.50 

Hawker  Siddeley  . 

.  ,  .  N 

4.75 

2.70 

4.80 

2.80 

5.00 

2.85 

Do.,  53A%  pref . 

.  100 

68.00 

52.00 

70.00 

45.00 

90.00 

65.00 

Hayes  Steel  . 

.  ,.N 

17.62 

10.00 

14.50 

9.87 

14.25 

8.62 

Do.,  (old)  . 

. .  .N 

Do.,  (old)  . 

. .  N 

Hees,  Geo.  H . 

.  .  N 

Hendershot  Paper,  6%  pref. 

.100 

112.00 

112.00 

112.00 

112.00 

112.00 

112.00 

Hillcrest  Coll . 

.  .  .  N 

Hinde  &  Dauch  Paper  . 

.  .  .  N 

55.00 

51.00 

52.50 

52.00 

56.50 

52.00 

Holden  Mfg.,  A*  . 

. .  .  N 

• 

• 

10.00 

7.00 

Do.,  B  . 

.  .  .  N 

• 

• 

7.00 

3.50 

Holt  Renfrew  (new)  . 

,2.50 

Do.,  (old)  . 

. .  .5 

Horne  &  Pitfield  . 

.  .20 

4,25 

2.95 

4.65 

2.70 

4.00 

2.50 

Horner,  F.  W..  A  . 

.  .  .  N 

House  of  Braemore  . 

.  .  ,N 

10.00 

4.75 

9.00 

8.50 

House  of  Stein  . 

.  .  N 

12.75 

7.00 

Howard  Smith  Paper,  pref.,  $2  50 

30.00 

25.00 

32.00 

25.50 

38.00 

30.66 

D.  H.  Howden  . 

.  .  .  N 

8.25 

5.25 

Hubbard  Dyers,  pref . 

...1 

12.50 

8.75 

12.50 

11.00 

14.50 

13.50 

Do.,  com.  (new)  . 

16.00 

12.12 

12.00 

10.00 

Do.,  (old)  . 

.  .  .N 

O 

Do.,  A  . 

.  .  .  N 

• 

•Delisted.  $Less  than  board  lot. 

■Redeemed. 

♦  Expired. 

§Suspended. 

♦Name  changed  to  DRG. 


High 

19^6 

Low 

High 

1965 

Low 

High 

1964 

Low 

High 

1963 

Low 

$ 

$ 

? 

$ 

? 

$ 

$ 

$ 

40.25 

33.00 

35.25 

30.00 

32.00 

27.25 

32.00 

27.00 

41.00 

36.87 

37.00 

32.25 

32.00 

32.00 

$34.00 

$34.00 

13.12 

8.00 

14.87 

10.87 

16.75 

12.62 

13.62 

7.50 

97.00 

83.00 

99.00 

94.00 

100.00 

89.12 

92.00 

84.00 

6.00 

2.80 

7.75 

2.50 

13.00 

10.25 

14.00 

11.75 

•'.70 

•!l6 

2io 

.65 

4(l5 

1.00 

4^25 

350 

6 . 12 

3.60 

4.65 

3.80 

7.25 

5.60 

2.00 

1.40 

11.12 

7.75 

12.00 

8.00 

8.75 

•19.00 

•13.00 

14.50 

9.75 

11.75 

209.00 

145.00 

241.00 

155.00 

164.00 

128.50 

144.00 

127.00 

45.00 

38.00 

49.50 

42.00 

49.00 

45.50 

49.30 

45.37 

8.75 

7.00 

9.00 

7.50 

8.87 

7.00 

7.75 

5.75 

12.00 

9.00 

15.50 

10.75 

14.00 

8.12 

10.00 

7.12 

13.010 

13.00 

13.50 

12.50 

$10.00 

$10.00 

17.00 

13.00 

17.00 

13.75 

15.50 

12.00 

12.00 

11.00 

•56.00 

•56.00 

29.25 

21.37 

26.00 

20.00 

32.25 

22.00 

24.25 

15.87 

32.50 

20.37 

35.00 

25.75 

28.00 

22.00 

25.00 

19.50 

18.50 

14.75 

23.00 

14.12 

16.00 

10.12 

13.50 

8.85 

3.75 

2.00 

9.00 

2.50 

8.25 

6.87 

♦  .70 

♦  .01 

.52 

.30 

.95 

.05 

2.25 

.20 

2.25 

1.60 

•  12.25 

•10.50 

14.50 

9.00 

■46.50 

■45.00 

47.00 

44.00 

♦4.90 

♦  .25 

■50.25 

•49.00 

50.75 

48.00 

• 

• 

5.50 

1.15 

• 

• 

5.50 

2.25 

24.50 

23.00 

« 

• 

6.00 

3.75 

6.00 

4.26 

7.00 

5.25 

• 

• 

5.75 

1.95 

4.50 

2.95 

.25 

.12 

.54 

.15 

.70 

.15 

1.00 

.37 

32.00 

22.00 

29.25 

16.87 

20.75 

15.12 

18.25 

14.75 

•17.87 

•14.00 

•  1.80 

•.01 

12.25 

8.75 

5.75 

4.00 

6.12 

4.25 

•3.80 

•2'00 

3^50 

1.80 

19.37 

12.62 

14.00 

10.87 

15.12 

11.50 

14.00 

11.00 

•25.00 

•  18.62 

2.50 

1.80 

2.75 

2.00 

2.90 

2.40 

1.85 

1.25 

7.75 

5.75 

7.00 

7.00 

4.50 

2.90 

5.75 

3.25 

6.12 

4.50 

6.12 

5.00 

•20.12 

•16.00 

4.60 

3.00 

5.87 

3.00 

6.25 

4.50 

6.00 

4.90 

•20.00 

•  16.25 

13.00 

8.50 

14.62 

12.00 

•75.00 

•62.00 

67.00 

59.50 

64.00 

54.00 

•27.50 

•23.00 

25.00 

20.00 

21.00 

14.75 

17.50 

17.50 

17.75 

17.50 

18.00 

18.00 

18.25 

17.62 

39.00 

25.00 

48.00 

36,00 

35.00 

25.00 

26.75 

25.25 

92.00 

92.00 

100.00 

97.50 

99.50 

97.00 

98.00 

95.50 

4.50 

4.00 

9.62 

5.00 

8.37 

4.25 

4.25 

3.75 

9.62 

8.00 

14.00 

9.50 

12.50 

9.25 

9.50 

8.62 

8.75 

5.37 

8.00 

5.50 

11.00 

7.50 

19.75 

9.75 

1.00 

1.00 

1.50 

.50 

7.00 

3.00 

1.00 

.37 

1.45 

.63 

2.00 

.63 

4.10 

1.65 

45.00 

23.00 

47.00 

28.00 

57.00 

33.00 

76.00 

50.00 

48.00 

34.00 

38.00 

22.50 

23.50 

11.62 

45.00 

30.00 

33.37 

20.50 

21.25 

10.00 

•37.12 

•30.12 

32.75 

18.00 

■$25.00 

■$24.75 

26.50 

24.75 

7.75 

5.00 

8.50 

5.00 

7.37 

4.05 

4.20 

2.50 

1.45 

.50 

2.25 

1.00 

1.85 

.70 

.75 

.40 

6.87 

3.50 

7.25 

5.00 

8.75 

5.62 

7.50 

4.65 

99.00 

16.00 

84.00 

9.00 

104.00 

96.00 

103.00 

95.25 

.  100.00 

75.00 

•28.50 

•25.00 

26.50 

15.12 

21.87 

14.50 

20.50 

10.50 

•23.00 

•  13.62 

112.00 

•1.90 

•  .60 

112.00 

112.00 

108. 00 

108.00 

108.00 

109.00 

108.00 

59.00 

56.50 

59.50 

57.00 

58. 00 

57.00 

58.66 

50.00 

11.50 

10.75 

12.00 

11.00 

12.50 

11.00 

12.00 

10.00 

6.00 

5.00 

4.75 

3.75 

3.30 

2.40 

3.35 

2.50 

•23.87 

•  14.75 

15.00 

14.12 

3.40 

•31.25 

•20.00 

22.00 

17.50 

2.30 

3.90 

2.70 

3.90 

2.35 

2.65 

1.36 

41.00 

34.87 

44.62 

39.75 

45.00 

41.00 

45.66 

42.50 

26 '25 
26.50 

2400 

25.00 

26.00 

29.75 

26.00 

26.50 

$18.50 

28.00 

$16.50 

26.50 

$16".o6 

26.30 

$16.00 

25.00 

*Now  known  as  Cantrend  Industries.  fName  changed  to  GSW. 
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Par 

$ 

Hudson’s  Bay  Co.  (new)  . £1 

Hughes-Owens,  A  . N 

Do.,  B  . N 

Do.,  pref . 25 

Hunter-Douglas  . 

Huron  &  Erie  (new)  . 10 

Do.  '65  (new)  . 2 

Husky  Oil  . 1 

Do.  warr . 

Do.  C  warr . 

Do.  6%  A  pref . 50 

Do.  6%  B  pref . 50 

Do.  D  warr . 

Do.  5%%  C  pref . 10 

Hy’s  of  Can . N 

I.T.L.  Ind.  (new)  . N 

Do.,  (old)  . N 

Do.,  6V2%  A  pref . 25 

I.W.C.  Indust . N 

Ibes  Inti.  Ltd . N 

Imbrex  Ltd . N 

Imperial  Gen.  Prop . N 

Do.,  warr . 

Imperial  Oil  . N 

Imperial  Tobacco  . 5 

Do.,  pref.  6%  . 4.86% 

Indal  Can.  Ltd . N 

Indusmin  . 

Industrial  Acceptance  (new)  .  ...N 

Do.,  4V2%  pref . 100 

Do.,  4Vi%  cum,  red.  pref.  ...50 

Do.,  5V2%  pref . 50 

Do.  5%%  pref . 25 

Do.,  warr . 

Industrial  Adhesives  . N 

Industrial  Wire  &  C.i  . N 

Ingersoll  Machine,  A  . N 

Inglis,  John  . 6 

Ingram  &  Bell  . N 

Inland  Cement,  pref . 10 

Inland  Chem.  Can . N 

Inland.  Nat.  Gas  . 1 

Do.,  pref . 20 

Do.,  warr . 

Inspiration  . 5 

Do.,  pref . 25 

Integrated  Wood  . 1 

Interamerican  . 

Inter-City  Gas  . N 

Do.,  61/4%  pref . 20 

Do.,  warr . 

Interior  Brew.,  B  . N 

Do.  (new)  . N 

Intermetco  Ltd . 

International  Atlas  Dev . 1 

Intnl  Bronze  . N 

Do.,  pref.  6%  . 25 

Intnl  Bus.  Mach . 5 

Do.  (old)  . 5 

Do.  (new)  ’66  . 5 

Do.  (new)  ’68  . 500 

Inti.  Hydro  Dynamics  . N 

Inti.  Land  Corp . N 

Intni  Nickel  . N 

Do.  (new)  . N 

Intnl  Paints.  A  . N 

Do.,  6%  pref . 20 

Do.  comm . N 

Intnl.  Paper  (new)  . 2.50 

Do.,  pref.  4%  . N 

Intnl  Utilities  (new)  . 2.50 

Do.  (old)  . 5 

Do.,  pref . 25 

Do.,  $1.32  pref . N 

Do.,  cv.  ser.  A  spec . N 

Interplex  . N 

Interprov.  Bldg.  Credits  . N 

Do.,  warr.  ’59  . 

Inter-Prov.  Divers,  Hold . N 

Do.,  warr.  '61  . 

Do.,  warr.  '62  . 

Interprov.  Pipe  (new)  . 1 

Do.  (old)  . 5 

Do.,  warr.  (new)  . 

Do.,  warr.  (old)  . 

Interprov.  Steel  &  Pipe  . N 

Do.  $1.20  pref . N 

The  Investors  Group  . 05 

Do.,  A  . 05 

Investors  Syndicate  . 25 

Do..  A  . 25 

Do.,  5%  cv.  pref . 

lonarc  Smelters  . 50 

Iroquois  Glass,  pref . 10 

Irwin  Toy  Ltd . N 

Isec  Can.  Ltd . N 

Island  Telephone  . 10 

Jamaica  Pub.  Serv . 5/Jam 

Jamaica  P.S.  Co.  Ltd.,  pref.  7%  100 
Jamaica  Pub.  Serv.  Ltd.  (new)  . .  N 

James  United  Steel  . N 

Jefferson  Lake  . 1 

Do.,  B  warr . 

Jockey  Club  : . N 

Do.,  warr . 

Do.,  51/2%  pref . TO 

Do.,  6%  pref . 10 

Do.,  2nd  pref.  5.60%  . 10 


High 

1969 

1968 

1967 

1966 

1965 

1964 

1963 

Low 

High 

Low 

High 

Low 

High 

LOW 

High 

Low 

High 

Low 

High 

LOW 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

25.25 

17.00 

27.25 

19.75 

22.75 

15.75 

17.00 

14.12 

16.25 

12.75 

17.50 

14.50 

15.25 

11.50 

12.25 

20.00 

11.50 

16.00 

12.00 

14.50 

13.50 

15.00 

12.75 

14.00 

12.50 

13.50 

11.00 

8.25 

12.75 

9.50 

14.62 

11.00 

12.00 

12.00 

11.00 

8.37 

8.00 

8.00 

8.00 

8.00 

22.75 

20.00 

24.50 

24.50 

25.00 

24.50 

25.00 

25.00 

26.00 

24.00 

25.50 

25.50 

26.00 

25.25 

14.00 

10.50 

18.50 

•72.00 

•'59.25 

70.00 

62.00 

69.75 

58.62 

14.50 

17.25 

9.50 

11.00 

9.00 

14.00 

18.25 

13.00 

11.62 

25.87 

11.12 

29.37 

17.00 

26.75 

12.00 

15.87 

10.87 

14.87 

10.25 

12.62 

6.25 

7.37 

5.50 

♦  .32 

♦  .01 

1.60 

.13 

46.30 

♦  .18 

♦  .01 

.95 

.05 

40.00 

50.50 

46.00 

52.66 

45.50 

53.00 

49.00 

54.25 

50. 75 

53.00 

52.50 

•  •  • 

48.50 

39.00 

49.00 

46.00 

52.25 

46.00 

53.00 

47.50 

54.50 

51.00 

54.00 

52.12 

15.25 

6.50 

18.75 

8.75 

16.00 

4.75 

8.25 

4.95 

8.00 

4.40 

5.25 

3.75 

■81.00 

*73.00 

87.50 

53.00 

58.00 

52.50 

11.00 

3.75 

10.00 

9.00 

23.00 

11.37 

19.37 

12.25 

18.75 

3.75 

*43.75 

*11.25 

14.66 

10.00 

15.50 

8.37 

9.62 

4.25 

21.50 

18.75 

22.50 

18.50 

23.75 

21.00 

23.25 

20.87 

25.25 

22.87 

23.50 

21.62 

6.75 

3.65 

7.00 

4.50 

•14.75 

•13.50 

16.50 

4.00 

7.87 

3.75 

4.25 

2.75 

4.50 

3.80 

9.50 

3.10 

5.00 

1.05 

25.00 

15.75 

86.50 

58.00 

70.50 

55.75 

58.00 

49.00 

59.75 

50.37 

59.37 

44.12 

45.62 

39.75 

15.12 

11.25 

17.75 

12.75 

15.25 

12.37 

15.75 

12.87 

16.75 

13.62 

15.00 

12.12 

16.00 

13.00 

5.25 

4.00 

5.62 

5.00 

6.00 

5.37 

6.25 

5.50 

6.87 

6.00 

6.75 

6.00 

6.87 

6.12 

20.12 

12.00 

21.75 

13.75 

23.66 

11.50 

16.62 

9.00 

9.50 

8.66 

9.75 

7.25 

10.87 

7.12 

17.25 

11.50 

27.50 

17.00 

25.75 

19.26 

22.75 

19.75 

27.37 

22.00 

26.25 

22.12 

28’.  75 

21.25 

70.12 

66.37 

72.00 

67.50 

86.00 

70.00 

92.50 

74.00 

99.00 

91.50 

100.00 

96.00 

100.00 

95.00 

•48.50 

■48.00 

49.00 

47.50 

•55.75 

•54.00 

24.75 

20.62 

25.50 

21.12 

26.90 

21.00 

25.50 

21.00 

6.50 

3.50 

11.50 

7.00 

12.25 

8.25 

9.50 

5.50 

9.00 

5.00 

7.75 

5.00 

6.75 

3.65 

4.85 

2.80 

7.75 

3.25 

4.70 

2.60 

2.80 

1.60 

1.90 

1.66 

1.50 

^79 

8.75 

4.35 

30.37 

17.00 

38.50 

10.50 

12.00 

9.50 

12.00 

8.00 

13.00 

8.37 

8.75 

7.25 

14.37 

10.75 

13.25 

8.62 

13.75 

8.50 

11.75 

7.00 

9.50 

3.75 

4.75 

3.50 

6.25 

3.90 

•18.00 

•  16.62 

•21.50 

•15.75 

17.87 

15.37 

19.00 

16.00 

9.00 

3.50 

8.25 

4.50 

9.25 

6.00 

10.00 

7.37 

8.00 

5.00 

6.25 

3.00 

3.85 

2.20 

16.75 

9.87 

14.12 

8.50 

12.00 

8.50 

10.50 

7.50 

12.00 

8.75 

10.00 

5.75 

6.75 

4.75 

16.00 

12.75 

16.50 

14.00 

18.75 

16.00 

20.00 

16.50 

21.00 

18.75 

20.87 

18.62 

19.50 

17.50 

♦  .40 

♦  .01 

2.10 

.25 

1.00 

.35 

.87 

.41 

1.95 

.45 

1.95 

1.05 

1.95 

.90 

2.20 

1.55 

2.25 

1.50 

2.25 

1.05 

2.80 

1.80 

20.50 

8.00 

20.75 

11.00 

24.00 

17.00 

11.00 

3.80 

§17.75 

§1.60 

3.25 

1.35 

19.25 

14.25 

16.25 

11.75 

16.50 

12.87 

20.50 

15.50 

19.00 

10.25 

10.75 

7.50 

8.50 

6.50 

17.50 

15.12 

19.50 

17.00 

20.00 

17.50 

7.00 

3.50 

4.85 

2.10 

4.50 

2.50 

•12.25 

•8.25 

9.75 

8.25 

10.25 

8.00 

9.25 

8.12 

8.25 

6.37 

6.50 

5.75 

6.50 

3.50 

6.50 

5.75 

8.00 

4.50 

1.15 

.30 

1.  is 

.10 

.35 

.15 

1.66 

.25 

1.75 

.95 

1.55 

.90 

1.30 

.85 

30.00 

25.00 

30.00 

25.50 

30.00 

21.00 

23.00 

20.00 

30.00 

24.00 

25.00 

22.00 

24.00 

16.00 

31.00 

24.50 

28.00 

25.25 

26.00 

20.50 

28.25 

22.00 

31.00 

27.50 

30.50 

26.50 

28.50 

26.00 

•600.00 

•520.00 

585.00 

438.00 

530.00 

439.00 

•660.00 

•551.00 

549.00 

520.00 

•750.00 

•625.00 

699.87 

391.00 

410.00 

325.00 

3.93 

3.12 

415.00 

330.00 

8.25 

3.00 

4.50 

3.75 

61.25 

•127.00 

•107.75 

129.25 

89.87 

108.50 

79.00 

103.00 

85.50 

95.37 

73.50 

73.75 

47.75 

35.50 

50.75 

37.12 

• 

• 

17.50 

13.00 

21.00 

15.00 

10.50 

10.50 

11.50 

9.00 

28.00 

27.00 

27.00 

24.00 

30.50 

29.50 

33.62 

25.00 

35.00 

28.00 

27.00 

25.00 

$23.00 

$22.50 

15.50 

14.50 

48.50 

39.25 

43.50 

28.75 

34.50 

26.87 

37.25 

26.00 

38.25 

30.87 

40.75 

33.00 

38.62 

28.50 

73.75 

58.50 

74.75 

65.00 

83.00 

67.12 

$90.50 

$90.50 

100.00 

95.00 

106.25 

106.25 

48.00 

24.00 

55.25 

34.25 

42.62 

25.00 

33.12 

23.00 

35.00 

28.25 

30.12 

22.62 

28.00 

•53.00 

21.75 

•43.50 

•61.00 

■55'.  50 

57.75 

45.50 

55.25 

46.00 

47.50 

23.50 

55.60 

34.62 

42.62 

27.50 

34.62 

26.00 

33.50 

32.87 

47.50 

25.25 

55.00 

34.25 

2.05 

.70 

•9. 75 

•9.75 

•  .80 

•  .45 

6.00 

1.35 

3.75 

.30 

.75 

.25 

1.75 

.15 

3.80 

1.75 

4.50 

1.95 

6.62V2  3.60 

♦  2.50 

♦  .01 

1.50 

.25 

.05 

.01 

.05 

.01 

1.10 

.25 

2.50 

.50 

4.55 

1.60 

♦  1.25 

♦  .02 

.65 

.04 

.05 

.05 

.25 

.16 

.40 

.10 

.81 

.50 

23.62 

17.00 

23.50 

16.50 

24.25 

17.00 

78.25 

*110.00 

*85.00 

88 '50 

7412 

100 ’00 

81.75 

97^87 

80.00 

87.66 

11.50 

7.50 

11.62 

7.20 

11.50 

5.85 

42.50 

29.25 

6.25 

4.05 

8.00 

3.30 

5.87 

3.50 

8.25 

4.75 

6.12V2 

3.35 

4.65 

2.55 

3.85 

1.50 

21.50 

15.37 

24.50 

16.50 

21.50 

17.00 

25.90 

19.00 

13.50 

9.50 

10.75 

8.50 

13.00 

8.50 

16.75 

10.25 

16.75 

12.25 

13.87 

13.00 

12.00 

8.12 

10.50 

7.00 

13.25 

7.37 

16.00 

9.00 

15.25 

11.00 

13.87 

•69.50 

12.00 

•53.00 

68.00 

52.00 

*.  .  . 

•69.25 

•48.62 

59.87 

50.00 

26.50 

22.50 

14.75 

3.45 

12’.66 

9.00 

•10.75 

•8.25 

9.75 

7.50 

17.00 

12.50 

. . , 

... 

2.75 

1.50 

23.00 

19.50 

. .  • 

16.50 

13.00 

16.50 

14.12 

21.00 

18.50 

.90 

.52 

.83 

.66 

73.00 

• 

70.00 

• 

$110.66 

$110.66 

105.00 

98.00 

IO8.60 

106.00 

110.66 

110.00 

•19.00 

•  11.00 

15.00 

10.00 

15.62 

12.37 

14.25 

9.75 

13.75 

8.75 

15.75 

4.70 

14.75 

2.70 

6.00 

3.35 

13.25 

3.55 

12.25 

7.00 

7.62 

8.50 

4.95 

36.50 

10.00 

62.00 

28.12 

64.50 

24.50 

37.50 

23.00 

25.37 

9.87 

10.75 

27.00 

3.00 

53.00 

20.00 

55.50 

16.75 

29.50 

15.12 

17.37 

3.80 

4.65 

3.00 

3.35 

2.05 

6.50 

3.70 

4.15 

2.55 

4.15 

2.70 

5.62 

3.65 

6.37 
♦  1.35 

4.85 
♦  .01 

4.90 

.72 

3.05 

.39 

3.55 

.80 

3.05. 

.38 

8.37 

7.00 

8.37 

6.50 

9.50 

6.50 

10.25 

8.00 

11.00 

9.00 

11.00 

9.50 

10.87 

9.50 

9  00 

6.87 

9.75 

7.00 

10.00 

7.50 

10.87 

8.75 

11.50 

9.75 

11.50 

9.25 

11.50 

10.25 

8.00 

6.25 

7.37 

6.00 

9.00 

6.75 

10.00 

7.87 

10.75 

9.00 

10.50 

9.12 

9.75 

9.50 

•Delisted.  $Less  than  board  lot. 


♦  Expired.  ■Redeemed.  §Suspended.  *Name  .changed  to  I.W.C.  Industries. 
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Par 

$ 

High 

$ 

1969 

Low 

$ 

High 

$ 

1968 

Low 

$ 

1967 

High  Low 

$  $ 

High 

$ 

1966 

•Low 

$ 

High 

? 

1965 

Low 

$ 

High 

? 

1964 

Low 

$ 

High 

? 

1963 

Low 

$ 

Johnston  Term.,  pref . 

..10 

9.50 

9.00 

9.25 

9.12 

10.00 

9.00 

10.25 

9.00 

10.50 

10.00 

10.50 

10.25 

10.50 

10.25 

Do.  common  . 

.  .  N 

8.62 

6.50 

9.50 

6.00 

8.50 

8.50 

6.75 

5.00 

Do.  5%  2nd  pref . 

.  .10 

6.50 

6.50 

7.50 

7.50 

7.62 

7.50 

8.00 

7.50 

KSF  Chemicals  . 

.  ..N 

5.50 

3.50 

Do.,  warr . 

3.00 

2.00 

Kaiser  Res . 

. .  .1 

19.50 

14.75 

Kaps  Transport  . 

.  N 

11.50 

5.62 

18.87 

5.12 

KeepRite  Prod.  A  . 

.  ,.N 

14.25 

9.00 

29.87 

9.75 

Kelly-Deyong  . 

Kelly  Douglas,  A  . 

Do.,  A  warr . 

.  .  N 
.  .  ,N 

5.50 

8.75 

3.50 

6.50 

9.00 

4.55 

6.12V2 

4.55 

6.00 

4.50 

6.75 
♦  2.15 

5.50 
♦  .50 

6.50 

2.00 

5.25 

1.00 

6.75 

2.65 

5.25 

1.40 

Kelsey  Hayes  . 

,  N 

19.00 

10.75 

18.12 

12.75 

17.25 

13.00 

19.30 

10.75 

19.75 

10.25 

12.25 

10.00 

12.50 

8.50 

4.00 

Kelvinator  . 

...N 

12.00 

7.00 

14.00 

7.12 

8.75 

6.50 

8.75 

6.50 

10.12 

7.50 

9.62 

8.00 

Kenting  Aviation  . 

.  .50 

27.25 

16.00 

40.50 

22.75 

36.00 

5.50 

7.50 

4.75 

6.00 

4.00 

6.00 

3.50 

6.25 

Key  Industries  . 

.  N 

4.35 

1.20 

4.25 

2.85 

Keystone  Bus . 

.  .  ,N 

5.50 

3.00 

5.00 

3.25 

Koffler  Stores  . 

.  .  .  N 

15.00 

9.25 

40.00 

32.00 

Kraftco  Corp . 

.2.50 

53.00 

50.75 

$40.00 

La  Comp.  Fonc.  de  Man . 

.  .75 

45.50 

45.50 

$45.50 

$45.50 

45.50 

45.50 

47.00 

47.00 

47.00 

45.00 

$47.00 

$45.00 

$42.00 

John  Labatt  (new)  . 

.  .  .N 

32.00 

21.50 

21.75 

13.62 

15.50 

9.62 

23.37 

18.00 

18.87 

14.37 

Do.,  (old)  . 

.  N 

•30.75 

•19.50 

20.25 

16.00 

22.50 

16.75 

Do.,  cv.  A  (old)  . 

.  ..N 

32.00 

23.75 

24.75 

18.25 

10.00 

7.50 

8.37 

7.50 

Labrador  Acceptance,  A  . 

.  .5 

•  1.10 

•  .30 

5.75 

1.00 

7.75 

4.90 

11.50 

8.00 

Lafarge  Cement,  A  . 

.  .10 

13.25 

9.75 

14.50 

9.00 

12.87 

8.75 

13.00 

7.25 

13.62 

10.50 

14.00 

6.50 

8.00 

5.50 

Do.,  com . 

.  .10 

15.00 

10.00 

13.00 

8.75 

16.25 

10.25 

12.00 

8.75 

17.00 

12.00 

14.00 

4.85 

7.50 

4.50 

Do.,  warr . 

♦  .50 

♦  .01 

.80 

.15 

Laidlaw  Motorways  . 

.  .  .  N 

9.75 

5.25 

7.50 

8.00 

6.75 

7.75 

7.50 

Latterie  Leclerc,  A  . 

.  .  .  N 

9.50 

8.50 

12.00 

7.25 

10.25 

7.25 

11.25 

8.00 

13.00 

Lakeland  Nat'l  Gas  . 

.  .  .1 

•  7.50 

•7.50 

8.75 

7.75 

8.75 

8.75 

9.00 

6.62 

7.75 

4.35 

4.90 

2.40 

Do.,  5.4%  pref.  A  . 

.  .20 

•  17.00 

•  16.00 

19.50  1 

17.75 

20.25 

17.62 

21.50 

19.00 

21.50 

19.12 

24.00 

19.25 

Do.,  warr . 

12.00 

7.50 

3.00 

3.00 

5.00 

4.50 

5.00 

4.50 

5.50 

3.85 

4.50 

2.25 

3.05 

2.10 

Lake  Ontario  Cement  . 

.  .  1 

5.12 

2.60 

6.12 

2.70 

5.62 

3.10 

7.25 

3.50 

7.37 

4.05 

4.25 

2.20 

2.95 

2.15 

Do.,  pref . 

.10 

■  19.00 

*13.50 

15.87 

10.50 

12.50 

9.62 

Do.!  warr . 

♦  3.30 

♦  .01 

3.65 

.88 

1.05 

.35 

.85 

.30 

Lambert,  Alf.,  A  . 

...1 

30.25 

20.00 

20.25 

16.00 

19.00 

16.00 

20.00 

16.00 

19.62 

16.50 

18.00 

16.00 

20.75 

18.00 

Lambton  Loan  (new)  . 

.  .  .2 

10.25 

8.50 

10.50 

5.00 

5.75 

4.50 

7.25 

4.50 

8.75 

6.87 

9.00 

6.50 

8.25 

7.37 

Do.  (old)  . 

.10 

8.62 

•42.00 

•32.50 

Lamontagne,  A  . 

.  .  .1 

• 

• 

19.00 

12.25 

17.50 

11.50 

21.50 

17.00 

19.00 

12.00 

7.75 

Do.,  A  (new  ) . 

Laura  Secord  (new)  . 

. .  .N 

6.25 

4.50 

5.87 

2.75 

.  .  .  N 

16.00 

11.00 

13.87 

11.00 

17.75 

11.50 

17.37 

11.87 

23.37 

16.37 

18.50 

16.00 

Do.  (old)  . 

. .  N 

♦  30.00 

♦  28.50 

30.00 

23.00 

Laurentide  Fin.,  A  . 

.  .  .  N 

7.75 

5.25 

7.75 

2.75 

6.00 

3.60 

13.75 

3.40 

20.62 

10.00 

17.62 

12.25 

19.00 

11.75 

Do.,  6iA%  pref . 

.  .20 

17.00 

13.00 

17.00 

8.75 

14.75 

10.00 

21.00 

8.25 

22.12 

19.00 

23.00 

21.00 

22.00 

20.00 

Do..  $1.25  pref . 

.  .20 

17.00 

13.12 

17.00 

8.75 

14.75 

9.50 

20.12 

8.50 

23.25 

17.00 

22.50 

20.75 

22.25 

20.12 

Do.,  $1.40  ser.  pref . 

.  ,25 

18.50 

14.00 

18.50 

9.50 

16.50 

11.00 

21.50 

9.00 

27.00 

18.00 

26.75 

23.87 

26.25 

23.25 

Do.,  $2.00  pref . 

.  .38 

27.00 

20.00 

24.50 

13.00 

23.00 

15.00 

32.87 

12.25 

42.50 

28.50 

43.50 

36.50 

43.50 

36.00 

Do.,  units  . 

•38.75 

•36.25 

Do.,  '63  warr . 

♦  .25 
22.00 

♦  .01 
19.50 

l.io 

.is 

3.95 

,2i 

7.50 

2.50 

4.55 

3.00 

3.00 

2.75 

Lawson  &  Jones,  A  . 

. .  .  N 

21.00 

16.50 

22.00 

22.00 

25.00 

23.00 

27.50 

25.00 

25.00 

24.25 

24.00 

$22.00 

Do.,  B  . 

Leigh  Instruments  . 

.  N 

70.00 

70.00 

60.00 

56.00 

70.00 

60.00 

75.00 

52.00 

50.25 

50.00 

40.00 

31.50 

31.12 

31.12 

.  .  .  N 

29.37 

19.75 

50.00 

36.00 

•  i7 

12.37 

1.75 

Leland  Publishing  . 

Lemtex  Devel . 

.  . .  N 

2.15 

.80 

• 

• 

§.24 

§.06 

.50 

.13 

2.90 

Leon’s  Furniture  . 

.  .  ,N 

5.87 

5.12 

22.00 

13.37 

Levy  Industries  . 

.  .  .  N 

37.87 

16.00 

39.50 

26.50 

41.25 

15.00 

19.25 

14.25 

16.50 

10.75 

21.00 

12.25 

Do.,  pref . 

.  .20 

•23.75 

•22.00 

Do.,  2nd  pref . 

.12 

9.50 

7.25 

10.87 

9.25 

11.50 

10.00 

11.62 

10.00 

12.25 

10.50 

13.00 

11.75 

13.00 

10.12 

Do.,  5Vi%  B  pref.  . 

.  .20 

•32.50 

•21.00 

34.00 

23.50 

35.62 

18.00 

21.62 

17.00 

20.12 

17.25 

24.75 

19.00 

7.25 

Lewis  Bros . 

.  N 

20.00 

14.50 

14.75 

12.50 

15.00 

6.50 

7.50 

7.25 

7.37 

7.25 

7.25 

7.25 

7.25 

Livingston  Ind . 

.  .  .  N 

14.00 

9.00 

30.00 

11.12 

13.50 

10.75 

Do.,  pref . 

Do.,  warr . 

.  .  50 

46.50 

37.00 

45.00 

36.50 

41.25 

37.00 

11.37 

6.00 

20.25 

3.35 

4.50 

3.75 

9.00 

6.75 

Loblaw  Cos.,  A  (new)  . 

.  .  N 

7.87 

6.12 

10.12 

6.00 

9.00 

6.25 

11.75 

7.37 

11.62 

8.25 

9.50 

6.87 

Do.,  B  (new)  . 

.  .  N 

7.12 

6.25 

10.25 

6.00 

9.25 

6.62 

11.30 

7.75 

11.87 

8.25 

9.50 

7.12 

9.37 

7.00 

Do.,  pref . 

.  50 

35.50 

30.25 

41.00 

32.50 

45.50 

38.50 

47.50 

38.50 

51.75 

46.00 

51.00 

47.50 

51.50 

47.50 

Loblaw  Grocet.,  A  . 

.  .  N 

127.00 

110.00 

150.00 

100.00 

120.00 

110.00 

138.00 

138.00 

145.00 

135.00 

144.00 

105.00 

128.00 

120.00 

Do.,  2nd  pref.  B  . 

N 

70.00 

65.50 

72.00 

63.00 

85.00 

70.00 

73.75 

57.12 

57.12 

57.00 

56.50 

53.50 

52.12 

90.00 

Do.,  1st  pref.  A  . 

.  . .  N 

22.00 

18.50 

25.37 

21.50 

29.50 

22.00 

31.00 

25.00 

34.00 

29.50 

33.00 

30.00 

33.50 

30.00 

Do.,  1st  oref.  B  . 

30 

23.25 

19.00 

27.50 

21.00 

30.00 

22.62 

33.00 

26.00 

34.00 

30.00 

34.00 

30.37 

33.50 

30.00 

Loblaw  Inc.  (new)  . 

.  .  .1 

8.37 

6.75 

8.75 

6.00 

7.75 

5.75 

8.37 

5.87 

8.62 

6.62 

9.25 

7.12 

10.62 

7.00 

Locana  Corp . 

Locana  Minerals  . 

.  .  .  N 

8.50 

7.37 

7.50 

7.50 

7.00 

7.00 

7.75 

6.25 

.  .  .  N 

2.50 

1.30 

1.60 

.91 

1.15 

.91 

1.20 

.90 

1.40 

.90 

1.40 

.82 

1.00 

.80 

M.  Loeb  (new)  . 

.  N 

10.87 

5.75 

15.50 

10.00 

16.00 

9.75 

18.62 

9.12 

18.12 

11.00 

13.00 

10.00 

Do  (old)  . 

.  .  N 

•32.50 

•22.75 

23.37 

15.50 

Logistec  Corp . 

.  .  ,N 

7.37 

6.00 

Lower  St.  Law . 

N 

•36.50 

•34.87 

Lowney's  . 

.  N 

•  68.00 

•24.00 

28.50 

23.00 

28.50 

23.00 

30.00 

26.50 

29.25 

22.00 

25.00 

20.50 

M.E.P.C.  Cdn.  Prop . 

.  .  N 

7.00 

4.00 

8.25 

2.50 

3.30 

2.20 

3.30 

2.00 

3.60 

2.80 

4.30 

3.05 

3.25 

1.95 

Do.,  6%  pref . 

.25 

19.00 

17.12 

20.50 

18.62 

Do.,  warr . 

1.35 

.90 

MLW-Worthington  . 

.  .  .N 

19.00 

12.12 

17.25 

10.75 

16.37 

13.00 

17.75 

14.00 

16.25 

12.  i2 

19.00 

12.25 

M.S.N.  Indust . 

.  .  .N 

10.50 

4.00 

10.75 

5.12 

8.00 

5.00 

11.00 

5.62 

10.00 

8.50 

Do.  (old)  . 

N 

•29.00 

•  16.00 

15.75 

10.00 

10.66 

9.00 

Mackinnon  Struc.  Steel  (new) 

N 

24.00 

9.00 

11.00 

7.00 

21.00 

8.00 

22.50 

14.00 

15.50 

7.25 

9.75 

7.12 

7.00 

5.00 

Do.,  pref.  5%  . 

Maclaren  Power  &  Paper,  A  .  . 

.  100 

100.00 

100.00 

$93.00 

$93.00 

94.00 

94.00 

.2.50 

24.00 

17.50 

21.00 

12.50 

28.50 

15.75 

25.00 

20.00 

20.25 

20.12 

27.00 

20.25 

24.00 

19.00 

Do.,  B  . 

2.50 

24.00 

19.12 

21.00 

14.25 

30.12 

15.62 

27.00 

20.12 

26.50 

21.25 

27.00 

21.50 

25.00 

19.25 

Maclean-Hunter  Ltd . 

.  N 

•70.50 

•54.00 

66.00 

32.00 

36.75 

28.00 

37.00 

21.12 

Do.  (new)  . 

.  .  ,N 

21.25 

14.00 

15.75 

11-50 

Macleod's,  6%  pref.  A  . 

MacMill.  Bloedel  . 

.  .20 

•25.25 

•22.00 

24.  i2 

22.50 

. .  .N 

39.62 

28.00 

29.50 

17.75 

31.00 

23.12 

29.75 

22.87 

38.00 

25.00 

36.87 

26.62 

26.75 

18.75 

Madill  Ltd . 

.  .10 

13.00 

7.00 

11.00 

4.00 

5.00 

3.50 

8.00 

3.50 

Magadyne  Indust . 

.  .  N 

5.75 

3.75 

Magna  Electronics  . 

. .  .N 

19.12 

7.50 

20.50 

9.75 

22.87 

7.37 

7.87 

1.95 

3.00 

2.30 

3.10 

1.95 

3.20 

1.95 

Magnasonic  Cda  . 

.  . .  N 

9.00 

7.37 

Magnetics  Int’l  . 

.5.00 

4.75 

1.90 

4.80 

1.90 

3.50 

.43 

.76 

.40 

1.05 

.65 

Maher  Shoes  . 

.  .  .  N 

•40.00 

•40.00 

39.75 

26.50 

27.25 

25.00 

Maher  Shoes,  Ont . 

.  .  .  N 

37.00 

25.00 

31.25 

13.00 

14.00 

10.25 

13.50 

10.00 

11.50 

8.12 

Do.,  pref . 

.  N 

8.75 

7.50 

9.50 

7.50 

9.75 

8.12 

-9.75 

8.62 

10.00 

9.25 

Mailman  Corp . 

.  N 

•  27.00 

•27.00 

27.66 

27.00 

Do.,  5%  pref . 

100 

•95.00 

•95.00 

98.00 

90.00 

Do.,  com.  conv.  pref.  .  .  . 

.  .  .N 

.  t  . 

•  27.00 

•27.00 

27.00 

25.00 

Major  Hold.  &  Devel . 

.  .  N 

4.75 

1.85 

Manoir  Ind . 

.  .  ,N 

4.30 

1.75 

2.85 

1.10 

4.00 

1.70 

1.85 

1.40 

2.55 

1.55 

2.75 

1.75 

Maple  Leaf  Gardens  (new)  . . 

.  .  N 

36.25 

26.00 

34.12 

27.00 

37.00 

25.62 

30.25 

19.50 

30.00 

23.00 

Do.  (old)  . 

.  .  .  N 

115.00 

63.50 

68.00 

40.00 

45.00 

32.00 

Maple  Leaf  Mills  . 

.  .  .  N 

30.00 

15.50 

20.37 

12.62 

20.75 

14.87 

17.75 

15.00 

17.25 

14.12 

18.50 

15.00 

16.25 

10.25 

Do.,  pref . 

.100 

81.00 

78.37 

97.00 

80.00 

100.00 

95.00 

102.00 

96.00 

108.00 

103.00 

10.800 

102.00 

108.50 

102.00 

Marche  Union  . 

.  N 

13.00 

6.00 

13.75 

10.00 

Maritime  Elec . 

.  .  .  N 

24.75 

17.50 

27.00 

23.75 

26.00 

23.50 

27.00 

21.50 

21.50 

19.50 

22.00 

19.50 

•Delisted.  $Less  than  board  lot. 

■Redeemed. 

§Suspended. 

♦  Expired. 
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Maritime  Tel.  &  Tel.  . 
Markborough  Prop . 

Par 

$ 

. . . .10 
.  .  .  .  N 

High 

$ 

18.75 

10.87 

1969 

Low 

$ 

15.50 

4.50 

High 

$ 

19.62 

12.50 

1968 

Low 

$ 

18.00 

5.37 

2.35 

14.00 

High 

$ 

24.00 

7.00 

3.50 

27.37 

1967 

Low 

$ 

19.25 
4.00 
1.35 

15.25 

High 

$ 

26.00 

1966 

Low 

$ 

20.00 

High 

? 

23.75 

1965 

Low 

$ 

20.37 

High 

$ 

22.00 

1964 

Low 

$ 

19.50 

High 

$ 

23.00 

1963 

Low 

$ 

20.25 

Do.,  warr . 

7.00 

25.30 

Massey-Ferguson  . 

Do.,  4V2%  pref . 

.  .  .  N 
100 

15.75 

/•/o 

24.75 

37.25 

20.00 

36.12 

27.25 

31.50 

16.87 

17.00 

12.25 

Do.,  5Vi%  pref . 

100 

■208.25 

118.00 

118.00 

102.00 

Maxwell  Ltd.  .  . . 

N 

■157.00 

105.50 

110.00 

104.50 

McAllister  Towing  . 

McBrine,  L.,  pref.  .  . 

McCabe  Grain  (new)  . 

Do.  (old)  . 

McKay-Cormack  Holdings  A 

Do..  B  . 

McLaughlin  Assoc.  . 

.  . .  .  N 
. N 

.  .  .  .  N 

9.65 

10.25 

•11.00 

5.50 

•10.50 

•  14.00 
10.12 
12.00 

•8.75 

8.00 

7.25 

14.00 

12.50 

8.25 

7.00 

10.00 

6.12 

9.30 

12,25 

8.37 

7100 

12.25 

7.00 

8.25 

15.62 

9.50 

5.62 

13.00 

7.75 

•3.95 

15.50 

11.00 

•  1.60 

14.50 

9.00 

2.00 

$16.00 

1.00 

$14.00 

4.50 

1.20 

3.25 

1.00 

3.00 

1.50 

4.15 

3.35 

7.00 

4.75 

•48.00 

8.00 

•45.00 

6.50 

50.66 

41.00 

. N 

2.75 

18.25 

.50 

9.00 

1.25 

.50 

1.25 

.80 

1.90 

1.50 

3.00 

1.50 

4.00 

2.50 

Melchers  Distill . 

Do.  (new)  ’68  . 

. N 

.  .  .  N 

16.50 

11.50 

•41.25 

14.25 

•29.00 

8.37 

34.00 

19.00 

23  .'50 

19.00 

24.50 

17.00 

17.00 

7.00 

loioo 

7.00 

Do.,  7%  pref . 

. 5 

■5.75 

*5.00 

6.25 

5.00 

5.75 

5.00 

Metro  Stores  . 

Do.,  6V2%  pref . 

Do.,  $1.30  ’67  pref . 

.  N 

58.00 

23.00 

60.00 

29.30 

34.00 

17.30 

17.50 

11.62 

12.00 

8.25 

11.00 

7.50 

8.75 

7.00 

. . . .20 

20.00 

20.00 

16.75 

17.50 

20.50 

20.00 

17.75 

18.50 

23.00 

19.62 

21.50 

20.00 

22.62 

21.25 

23.00 

21.62 

23.50 

21.50 

Mex.  Lt.  &  Pr . 

Do.,  pref . 

Micro  Graphics  . 

10.00 

6.50 

10.00 

8.00 

10.75 

10.50 

14.00 

12.25 

13.75 

13.50 

14.00 

13.25 

13.62 

12.37 

11.30 

1.85 

10.00 

1.70 

12.25 

9.00 

12.00 

12.00 

12.00 

12.00 

13.50 

12.25 

13.00 

13.00 

13.00 

10.62 

Mid-West  Indus.  Gas  . 

Milton  Brick  . 

Mindustrial  . 

. N 

.  .  .  N 

.  .  .  N 

13.30 

14.50 

6.00 

9.50 

14.75 

14.75 

4.55 

7.30 

5.30 

3.50 

3.90 

2.95 

•4.00 

4.10 

•3.30 

3.25 

4.10 

3.60 

2.45 

3.00 

3.66 

3.95 

1.75 

2.90 

Miron  Co.,  6%  pref.  . 

Mitchell-,  J.  S . 

Mitchell,  Robt.  A.  . 

Do.,  B  . 

. ...  10 

. N 

4.65 

2.80 

6.25 

2.80 

6.75 

3.00 

10.75 

5.50 

14.50 

10.75 

15.12 

10.75 

14.00 

9.87 

15.25 

10.75 

14.00 

10.00 

12.25 

10.00 

14.00 

9.75 

14.25 

9.37 

•31.00 

10.00 

•30.00 

6.00 

35.00 

7.75 

31.00 

5.50 

3.75 

2.00 

3.00 

3.00 

5.00 

4.50 

4.00 

3.25 

3.00 

2.50 

6.00 

3.00 

Mohawk  Indust . 

. N 

5.25 

5.00 

Do.,  pref . 

. 5 

5.50 

5.12 

Molson  Brew.,  A  (old)  .  . 

Do.,  B  (old)  . 

Do.,  pref . 

Do.  A  (new)  . 

.  ..  .  N 

•36.50 

•30.00 

45.50 

31.25 

39.00 

27.25 

3i!6o 

27.00 

. N 

28.75 

17.50 

28.50 

15.50 

24.75 

16.75 

•37.00 

19.00 

•32.00 

15.25 

46.25 

30.75 

41.00 

28.25 

32.00 

•43.25 

28.50 

•40.00 

Do.  B  (new)  . 

N 

29.30 

17.37 

29.00 

16.50 

25.00 

17.50 

19.37 

15.75 

Monarch  Foods  . 

. N 

•13.00 

•7.25 

10.87 

6.87 

8.50 

5.87 

9.75 

7.50 

8.87 

6.12 

10.25 

7.12 

Monarch  Inv . 

25.00 

15.12 

125.00 

75.50 

77.00 

70.00 

75.00 

73.00 

76.00 

70.00 

74.50 

70.00 

70.50 

64.50 

Monarch  Knitting  . 

.  N 

•15.00 

•  15.00 

14.75 

10.00 

Do.,  pref.  4V2%  . 

.100 

■95.00 

■95.00 

92.00 

90.00 

95.00 

86.00 

Do.  (new) . 

.....2 

29.30 

19.00 

25.00 

13.37 

Moneco  . 

. N 

10.62 

7.00 

Montex  Apparel  . 

N 

•16.37 

•13.00 

18.12 

15.50 

Do.,  5V2%  1st  pref . 

. 8 

8.50 

2.00 

7.75 

3.00 

10.50 

5.75 

16.37 

9.50 

18.25 

15.87 

Do.  new . 

.  .  .  N 

3.00 

.72 

2.70 

.85 

3.50- 

1.80 

4.65 

2.95 

Do.,  warr.  (new)  . 

Do.,  warr. 

1.80 

.43 

1.30 

.38 

1.90 

.80 

3.10 

•12.25 

1.55 

•8.50 

17.00 

10.25 

14.00 

Montex  Holdings  . 

. . . .  N 

•21.75 

•  15.87 

17.75 

5.90 

Do.,  5V2%  pref . 

Montreal  City  &  Dist. 

. 8 

•21.25 

•  15.50 

17.90 

7.00 

. 1 

12.25 

10.00 

12.37 

8.62 

15.50 

9.25 

17.37 

11.75 

19.75 

16.90 

Montreal  Refrig,  (new)  .  . . 

.  .  ,  .N 

20.00 

20.00 

$18.00 

$17.00 

25.00 

25.00 

21.00 

21.00 

$21.66 

$15.50 

13.66 

13.00 

Do..  A  . 

. . . .22 

•23.00 

•18.00 

Do..  B  . 

. .  .  ,N 

•  13.00 

•  13.00 

Montreal  Trust  (new)  . 

. 1 

14.30 

10.75 

15.00 

10.12 

17.50 

10.50 

23.50 

12.37 

27.00 

19.62 

Do.  (old)  . 

.  .5.00 

•120.00 

•102.00 

105.00 

90.00 

105.00 

88.66 

Montrose  Inv . 

.  .  . .  N 

3.75 

3.50 

3.60 

3.60 

4.00 

3.00 

Moore  Corp.  (new)  . 

. . .  N 

37.75 

29.30 

33.50 

25.25 

33.87 

21.12 

Do.,  (old)  . 

.  N 

•  114.30 

•86.25 

88.00 

74.62 

85.00 

59.00 

67.87 

49.75 

57.00 

45.87 

Do.,  pref.  A  7%  . 

.  .  100 

140.80 

$40.80 

$30.72 

130.72 

Morse,  Robt.  A . 

. .  .50 

26.25 

14.25 

21.50 

15.87 

29.00 

18.75 

21.00 

16.25 

16.87 

13.50 

15.50 

10.00 

11.00 

7.25 

Do.,  B  . 

. .  .  .  N 

25.75 

19.00 

21.25 

16.00 

28.00 

17.50 

21.50 

14.25 

15.37 

11.25 

13.00 

6.00 

8.00 

3.00 

Do.,  5V2%  pref.  A 

.  .  .50 

53.00 

38.00 

52.00 

44.50 

63.00 

50.00 

56.25 

49.00 

Do.,  5V2%  pref.  B  . 

.  .  .50 

50.00 

37.50 

51.25 

42.50 

57.50 

50.00 

Morse  Paint  . 

.  .  ,N 

• 

• 

16.50 

±6-00 

10.75 

10.00 

14.00 

7.50 

33.00 

29.  i  2 

Mount  Royal  Dairies  . 

.  N 

• 

• 

§2.10 

§30 

5.00 

1.55 

6.25 

4.15 

9.75 

5.00 

Mount  Royal  Rice  (new)  . . . 

. . . .  N 

16.00 

8.00 

11.37 

6.25 

14.00 

6.25 

19.00 

13.00 

19.50 

14.25 

15.00 

11.00 

12.25 

11.00 

Do.,  5.80  pref . 

Murritt  Bus.  Mach . 

.  .  .25 

21.00 

17.25 

20.00 

18.00 

22.00 

19.00 

23.00 

22.00 

.  .  .  .  N 

6.75 

6.00 

Do.,  warr . 

4.00 

3.50 

N.W.L.  Financial  . 

. 5 

8.25 

3.60 

Nachurs  Intnl . 

.  .  . .  N 

14.50 

5.00 

36.00 

10.010 

National  Auto.  Vending* 

.  .  N 

3.55 

1.05 

2.25 

1.50 

1.85 

1.30 

2.25 

1.20 

2.55 

1.10 

2.00 

1.15 

2.45 

1.25 

National  Containers  . 

...  .1 

•18.50 

•9.50 

11.75 

5.12 

10.12 

5.00 

7.25 

5.50 

7.50 

5.62 

6.12 

5.12 

6.00 

4.45 

Do.,  warr . 

♦8.75 

♦5.05 

7.00 

2.00 

5.90 

1.45 

3.20 

1.50 

3.75 

1.95 

2.35 

1.40 

2.05 

1.45 

National  Drug  com . 

...  .5 

12.00 

7.12 

13.75 

8.00 

14.12 

8.00 

16.50 

9,00 

16.50 

11.25 

14.87 

10.25 

16.50 

14.50 

Do.,  pref . 

....5 

12.87 

9.12 

14.12 

9.75 

15.25 

12.00 

16.75 

12.50 

17.00 

13.00 

14.90 

12.00 

16.12 

14.87 

National  Grocers  . 

N 

♦75.00 

♦5.00 

50.00 

31.00 

28.00 

25.00 

29.00 

26.12 

28.50 

27.50 

29.90 

21.00 

21.00 

20.00 

Do.,  pref.  $1.5i0  . 

.  .  .20 

27.50 

18.75 

26.37 

22.25 

26.50 

25.50 

27.50 

25.62 

28.75 

26.37 

29.37 

27.50 

29.25 

27.25 

National  Hees  Ind . 

.  .  .  N 

8.50 

2.40 

10.25 

4.10 

5.62 

.70 

.90 

.48 

2.15 

.50 

2.00 

.65 

2.05 

1.15 

Do.,  6%  pref . 

...10 

15.00 

4.25 

16.62 

6.75 

10.50 

1.50 

1.80 

1.00 

4.20 

1.15 

3.25 

1.05 

4.75 

2.50 

Nat.  Hospital  Mgemt . 

.  .  .  .  N 

4.40 

3.15 

Do.,  warr . 

1.60 

1.20 

National  Sea  Prod . 

.  .  .  .  N 

9.00 

6.00 

8.00 

4.50 

10.00 

6.25 

13.50 

9.50 

12.50 

7.12 

9.25 

7.50 

National  Steel  Car  . 

.  .  .  .  N 

29.75 

21.00 

National  Trust  (new)  . 

...  .2 

25.30 

18.50 

22.30 

15.00 

20.00 

15.00 

22.75 

15.50 

24.87 

19.00 

30.00 

23.00 

Neonex  Inti  (new)  . 

.  .  .  .  N 

19.25 

5.87 

45.37 

11.75 

14.12 

5.87 

9.25 

5.75 

10.50 

8.00 

11.00 

9.62 

26.00 

17.50 

New  Brunswick  Tel . 

...10 

13.62 

11.37 

14.87 

12.50 

16.50 

13.50 

18.00 

15.00 

Nfld  Lt.  &  Pwr.  n.  '68 

. . .  .  N 

9.25 

7.12 

9.37 

7.50 

11.00 

8.12 

9.50 

8.50 

12.62 

10.00 

Do.  (new)  . 

N 

•  12.25 

•9.37 

12.25 

9.75 

12.00 

10.00 

•  113.00 

•73.00 

New  Provid.  Dev. 

....1 

2.95 

1.15 

2.45 

2.00 

Niagara  Steel  6V2%  A  pref. 
Niagara  Wire  Weav.  (new)  . 

.  .  .30 

26.00 

18.50 

28.00 

21.75 

28.00 

23.25 

27.75 

25.00 

27.00 

22.50 

27.25 

25.00 

16.50 

14.00 

. . .  ,N 

26.50 

19.75 

20.87 

13.00 

21.00 

18.00 

28.00 

19.75 

22.010 

20.00 

29.50 

14.87 

15.50 

13.00 

Do.,  B  . 

.  .  .  N 

23.00 

16.25 

20.00 

i3.50 

21.00 

15.75 

26.50 

18.00 

21.00 

18.25 

19.00 

13.50 

Noctin  Inv.  Corp . 

.  .  .  ,  N 

$8.25 

18.25 

9.75 

8.75 

13.00 

10.50 

Norac  Fin.  A  . 

.  .  .10 

• 

• 

12.75 

11.25 

41.50 

31.50 

Noranda  (old)  . 

.  .  .  N 

•64.00 

•44.50 

60.50 

49.12 

55.30 

46.00 

59.00 

45.00 

51.50 

40.50 

Do.  (new)  . 

N 

37.75 

29.00 

34.50 

22.25 

North  Amer.  Rockwell  . 

...  .1 

44.00 

28.50 

45.50 

38.50 

40.50 

40.00 

13.62 

10.87 

Northern  &  Cent.  Gas  (new)  . 

N 

23.00 

13.25 

18.50 

10.25 

14.37 

10.50 

13.62 

10.87 

21.00 

17.25 

Do.,  (old)  . 

...  .1 

•34.50 

•27.00 

30.00 

22.75 

24.50 

18.62 

Do.,  2nd  pref . 

.  .  .25 

36.00 

21.50 

29.50 

21.00 

26.37 

20.50 

31.50 

21.00 

29.75 

26.50 

Do.,  $2.60  st  pref . 

.  .  .50 

41.50 

34.00 

45.00 

37.25 

49.25 

41.25 

30.00 

45.00 

,  ... 

Do.,  $1.50  2nd  pref . 

Do.,  warr . ' . 

.  .  .  .  N 

41.87 

25.50 

37.00 

26.37 

29.00 

27.25 

14.30 

5.90 

8.95 

3.95 

4.15 

3.65 

Do.,  $2.70  pref . 

.  .50 

40.00 

34.00 

41.75 

36.30 

North.  Tar,  Chem.  &  Wood  . 

.  N 

9.50 

4.60 

6.37 

5.00 

8.00 

5.00 

8.00 

6.25 

7.50 

4.80 

5.00 

3.70 

Do.,  $1.70  pfd . 

...25 

21.00 

18.00 

21.75 

19.75 

22.62 

21.00 

24.50 

23.00 

26.50 

23.00 

23.12 

22.50 

9.62 

8.25 

$Less  than  board  lot. 

•Delisted. 

■Redeemed. 

§Suspended. 

♦  Expired. 

iName  changed  to  Navco  Foods 

Ltd. 
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THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  I  9  7  0 


Par 

High 

1969 

Low 

1968 

High  Low 

High 

1967 

Low 

$ 

$ 

$ 

$ 

$ 

* 

$ 

Northern  Telephone  . 

.1.00 

•8.00 

•7.50 

11.37 

7.00 

Do.,  sli.  Pur.  warr . 

9.00 

5.50 

North  West  Life . 

2 

23.25 

8.00 

15.25 

5.25 

North  West  Trust . 

.  .10 

6.85 

2.75 

7.75 

3.10 

10.00 

5.00 

Northwest  Util,  pref . 

100 

61.00 

50.00 

69.00 

60.00 

76.00 

69.00 

Nova  Scotia  Light  &  Power 

N 

9.62 

7.12 

9.50 

7.50 

11.50 

8.37 

Do.  (old)  . 

N 

6.50 

Nu-West  Homes  . 

.  N 

4.75 

O.S.F.  Ind . 

.  .  .  N 

•46.50 

•5.00 

6.25 

2.40 

Do.,  (new)  . 

.  .  .  N 

34.50 

6.62 

28.00 

1.67 

£10.25 

|9.25 

Oakville  Wood  Spec . 

N 

12.00 

12.00 

1 15.00 

+  10.00 

Gbsco  Corp.  Ltd . 

.  .  N 

• 

• 

Do.,  pref . 

.  .  .2 

17.00 

Ocean  Cement  . 

N 

24.75 

19.00 

26.75 

17.62 

21.75 

Ocean  Fisheries  . 

N 

• 

• 

10.00 

8.37 

Ogilvie  Flour  (new)  . 

N 

27.50 

25.00 

26.50 

14.25 

14.50 

10.87 

Do.,  (old)  . 

N 

33.25 

25.00 

Do.,  7%  pref.  (new)  . 

.  .  .25 

27.12 

25.00 

29.12 

25.00 

Okanagan  Helicop . 

.  .  .N 

6.00 

3.00 

7.37V2 

3.50 

4.00 

2.50 

Do.,  warr . 

3.15 

1.00 

3.90 

1.00 

1.40 

.55 

Okanagan  Tel . 

,  .  .  .5 

• 

• 

Ont.  Loan  . 

.  .  .10 

• 

• 

Ont.  Steel  Prod,  (new)  .  .  .  . 

.N 

•50.00 

•38.00 

39.75 

23.00 

.29 

.25 

Do.,  pref.  7%  . 

.  100 

• 

• 

Orlando  Realty  . 

.  . .  .  N 

9.25 

6.00 

Osnawa  Whole.,  A  (new)  '67 

N 

41.37 

24.00 

45.50 

27.25 

32.25 

12.37 

Do.,  A  ’65  ser.  (new)  . 

.  .  N 

•50.25 

•24.62 

Do.,  A  '65  ser.  (old)  . 

. .  .N 

Do.,  A  ’64  ser . 

N 

Do.,  A  warr . 

17.00 

4.90 

Overland  Exp . 

.  N 

•38.25 

•11.00 

12.37 

7.62 

Do.,  pref . 

.  ,  .N 

34.75 

21.75 

42.00 

11.00 

12.50 

9.50 

Do.,  (new)  . 

.  .  .  N 

14.00 

8  62 

21.00 

12.25 

12.37 

7.62 

Do.,  2nd  prefd . 

7.75 

4.00 

9.00 

7.50 

Pace  Indust . 

. .  .  .N 

7.75 

2.40 

Pac.  Coast  Terms,  (new)  .... 

.  .  .  N 

11.25 

5.00 

13.37 

9.00 

23.25 

14.50 

Do.,  53/4%  pf . 

.  .  100 

■98.00 

■97.00 

Pacific  Enterprises  . 

N 

3.10 

2.50 

Pac.  North.  Gas,  A . 

.  .  .  .5 

8.25 

3.40 

Do.,  61/4%  pref . 

25 

20.00 

16.00 

Pacific  Western  Airlines  .  . .  . 

.  N 

18.75 

9.62 

16.75 

8.25 

15.00 

8.25 

Paco  Corp . 

.  .  ,N 

10.75 

5.50 

7.25 

6.75 

Page  Hersey  Tubes  (new)  . . . 

.  .  .N 

Panco  Poultry  . 

.  N 

•23.37 

•  18.62 

15.00 

13.00 

19.62 

15.00 

Do.,  pref . 1 . 

.  .  .50 

•48.00 

•46.00 

40.00 

33.87 

48.00 

41.00 

Parkland  Beef  . 

.  .  .  .  N 

1.55 

.60 

Paton  Mtg.  Co . 

N 

Do.,  pref.  7%  . 

Paul  Serv.  Stores*  . 

.  .  .20 

.  N 

• 

• 

42.00 

13.50 

17.75 

15.00 

Peel-Elder  . 

.  .  .  N 

40.00 

18.50 

55.25 

13.37 

15.50 

9.00 

Pembina  Pipeline  (new)  . 

.  1.25 

26.50 

17.00 

22.75 

11.50 

23.50 

9.00 

Do.,  5%  pref . 

.  50 

45.00 

44.50 

47.00 

45.00 

49.75 

46.00 

Pembroke 

N 

31.25 

25.50 

31.00 

28.00 

33.00 

26.12 

Penmans  . 

.  .  N 

Do.,  pref.  6%  . 

.  .100 

100.00 

90.00 

100.00 

98.00 

100.00 

100.00 

Pennington’s  Stores  . 

. .  „N 

8.00 

6.00 

People’s  Cr.  Jewel,  (new)  .  .  . 

. .  .  .  N 

32.00 

25.00 

41.00 

11.00 

13.50 

12.37 

Do.,  A  . 

.  .  .  N 

31.00 

19.00 

40.00 

9.75 

13.00 

9.00 

Do.,  6%  pref . 

.  .100 

99.00 

97.00 

99.25 

99.00 

101.25 

99.00 

Petrofina  Canada  . 

.  .  .10 

24.75 

15.00 

20.50 

13.25 

Phantom  . 

.  N 

Phillips  Cables  (new)  . 

. .  .N 

8.50 

5.00 

9.75 

6.75 

12.62 

8.00 

Do.,  (old)  . 

Photo  Engravers  (new)  ... 

.  .  N 

•63.00 

•40.00 

N 

20.00 

15.00 

18.50 

13.00 

15.25 

13.00 

Pitts  Engineer  . 

N 

13.62 

10.00 

22.37 

18.50 

Popular  Indust . 

. . .  .  N 

9.50 

4.50 

Portcomm.  Commun . 

. . .  .  N 

4.00 

1.50 

Potter  Distilleries  . 

. . .  N 

7.12 

4.55 

Power  Corp.  (new)  . 

.  .  ,N 

15.25 

10.37 

12.50 

■  6.25 

12.87 

7.12 

Do.,  (old)  . 

.  N 

Do.,  4V2%  1st  pref . 

. . .  50 

Do.,  6%  2nd  pref.  (new) 

. . .  .5 

19.90 

16.00 

20.50 

6.25 

12.50 

8.00 

Do.,  (old)  . 

.  .  50 

Do.,  43/4%  prefd . 

.  .  .  50 

36.50 

29.00 

42.00 

30.25 

45.00 

34.00 

Do.,  5%  cv.  2nd  prefd.  . 

12 

16.00 

11.50 

14.50 

9.00 

Premier  Trust  . 

.  .  TOO 

•295.00 

•250.00 

290.00 

190.00 

250.00 

180.00 

Price  Co . 

.  .  .  N 

17.00 

12.25 

14.50 

8.25 

14.12 

9.25 

Do.,  (old)  . 

.  N 

Do.,  pref.  4%  . 

100 

60.25 

55.00 

60.00 

55.00 

76.00 

70.50 

Probuild  Proceeds  . 

. .  ,N 

Propane  Credit,  A 

. .  N 

Quebec  Nat’l  Gas§  . 

.1.00 

10.12 

5.25 

16.50 

9.12 

13.25 

7.75 

Do.,  ’66  warr . 

.  .  .  N 

5.00 

2.05 

5.95 

2.55 

3.50 

1.75 

Do.,  '59  warr . 

Do.,  '63  warr . 

5.50 

1.90 

7.00 

2.50 

4.95 

2.05 

Do.,  pref . 

.  .100 

Do.,  5.4%  pref.  ’65  ser.  . 

.  .  100 

73.00 

64.25 

76.00 

66.25 

90.00 

65.00 

Do.,  51/2%  pref . 

. . .  .1 

75.00 

63.00 

77.00 

68.00 

90.00 

66.00 

Quebec  Power  . 

.  .  N 

Que. -Telephone  (new)  . 

.  N 

16.50 

12.00 

16.00 

13.00 

19.87 

14.00 

Do.,  (old)  . 

.  .  .  .5 

Do.,  5V2%  pref.  1961  . 

. .  .15 

Do.,  51/2%  pref.  1958  ... 

.  .  .20 

Do.,  5%  pref.  I960  .... 

. .  .20 

20.50 

20.00 

20.25 

16.75 

20.25 

17.37 

Do.,  5%  pref.  1951  . 

.  .  .20 

20.25 

20.00 

20.25 

17.87 

20.25 

20.00 

Do.,  5%  pref.  1965  . 

.  .  .  20 

14.00 

12.37 

16.00 

15.00 

18.50 

16.50 

Do.,  5%  pref.  1956  . 

.  .  .  20 

15.00 

13.00 

18.00 

14.00 

17.75 

16.50 

Do.,  43/4%  pref.  1965  ... 

.  .  .20 

13.25 

10.50 

13.00 

11.50 

16.50 

14.37 

Do.,  6.2%  cv.  pref.  A 

17.00 

15.00 

Quinte  Milk,  A  . 

.  N 

19.00 

2.50 

3.00 

2.60 

3.00 

2.50 

Do.,  com . 

.  .  .  .  N 

15.00 

4.50 

4.50 

3.25 

±3.90 

+3.15 

R  &  M  ’Bearings,  A  . 

.  .  .  .  N 

18.00 

18.00 

18.00 

18.00 

18.12 

18.12 

Radio  Eng . 

.  .  N 

50.00 

18.00 

49.50 

24.50 

Rank  Organisation  . 

.  .  .55 

17.50 

9.50 

13.00 

5.75 

7.37V2  4.15 

Rapid  Grip  (new)  . 

N 

5.50 

3.00 

6.00 

3.25 

5.50 

3.00 

Do.,  A  . 

Reader’s  Digest  . 

.  .  N 

8.00 

6.25 

8.50 

7.00 

9.00 

7.62 

.  N 

9.25 

4.55 

13.50 

8.25 

High 

1966 
.  Low 

High 

1965 

Low 

High 

1964 

Low 

High 

1963 

Lew 

$ 

$ 

$ 

$ 

$ 

* 

$ 

$ 

14.25 

8.50 

12.87 

10.00 

13.37 

8.87 

6.00 

4.50 

•8.25 

•6.75 

8.75 

5.40 

•  tl9.00 

•±18.00 

14.00 

7.00 

10.00 

10.00 

86.50 

80.75 

81.00 

13.75 

76.00 

9.25 

87.00 

80.00 

27.50 

20.75 

•38.00 

•33.50 

35.50 

28.50 

29.75 

23.75 

13.50 

13.00 

3.00 

2.25 

2.45 

1.90 

3.00 

2.05 

4.50 

2.75 

9.50 

7.50 

8.50 

7.25 

tl3.00 

til. 00 

±1.00 

.90 

§1.05 

§1.00 

1.75 

1.00 

2.00 

1.50 

11.00 

10.00 

22.50 

15.75 

27.50 

19.75 

•10.00 

24.25 

•10.00 

13.75 

14.12 

10.25 

13.50 

9.50 

12.50 

7.12 

9.25 

7.50 

15.62 

12.00 

15.87 

12.50 

15.50 

13.25 

16.00 

13.75 

35.00 

31.50 

38.50 

35.50 

41.50 

38.50 

•51.00 

40.00 

•49.25 

35.37 

3.50 

2.80 

3.45 

2.60 

3.00 

1.90 

2.35 

1.20 

27.25 

19.00 

22.50 

18.50 

21.50 

16.37 

18.50 

13.37 

48.00 

48.00 

43.00 

43.00 

55.00 

45.00 

52.75 

34.62 

41.00 

26.00 

38.00 

28.00 

32.00 

21.00 

23.50 

14.00 

125.00 

125.00 

130.00 

125.00 

130.00 

125.00 

132.00 

123.00 

30.50 

21.87 

28.75 

25.75 

•52.75 

•33.87 

36.50 

27.25 

•57.25 

•40.00 

44.25 

30.00 

8.75 

5.75 

11.25 

8.00 

9.75 

6.50 

6.75 

4.25 

10.75 

8.62 

13.75 

9.50 

12.00 

9.37 

9.87 

8.25 

8.75 

5.75 

11.25 

8.00 

30^50 

23^25 

30.00 

21.00 

25.00  17.00 

18.50  15.25 

01.50 

98.00 

101.75 

100.00 

9.37 

4.00 

•30.75 

•  19.87 

23.75 

18.62 

19.50 

18.00 

20.37 

19.00 

49.50 

43.00 

.  50.00 

48.00 

• 

• 

12.00 

9.00 

13.00 

9.00 

10.37 

9.50 

• 

• 

23.00 

20.62 

±22.75 

122.62 

22.75 

22.75 

17.00 

14.00 

17.00 

14.50 

18.00 

15.50 

17.00 

9.00 

27.50 

7.25 

16.50 

6.25 

12.00 

6.50 

11.87 

8.12 

14.37 

10.00 

11.25 

7.37 

9.25 

6  87 

50.00 

45.00 

50.75 

50.00 

51.25 

48.50 

51.00 

48.37 

27.50 

23.00 

28.00 

24.00 

29.50 

18.00 

22.50 

20.00 

• 

• 

45.00 

28.00 

38.50 

25.75 

119.25 

113.50 

130.00 

117.00 

120.00 

110.00 

120.00 

110.00 

13.25 

11.50 

12.25 

10.25 

10.50 

9.00 

13.00 

10.25 

13.00 

10.25 

11.25 

8.87 

9.25 

8.12 

10.50 

8.50 

101.25 

99.00 

104.25 

100.00 

103.00 

101.12 

103.00 

100.25 

• 

• 

§1.20 

§.21 

6.87 

.80 

40.00 

30.00 

30.75 

20.50 

15.50 

11.75 

16.75 

14.75 

18.00 

14.50 

15.50 

14.25 

14.37 

8.87 

17.12 

12.00 

15.87 

10.37 

10.75 

8.25 

•94.00 

•85.50 

■50.50 

■46.-00 

50.25 

45.00 

49.00 

44.75 

14!  50 

9.25 

17.75 

13.50 

16.50 

11.37 

11.50 

9.00 

•±86.12 

•±85.00 

47.25 

38.75 

47.50 

45.00 

320.00 

225.00 

430.00 

300.00 

465.00 

326.00 

4S0.06 

315.00 

15.75 

12.00 

•46.87 

•40.25 

47.37 

37.50 

48.75 

38.50 

41.87 

33.50 

83.62 

73.50 

90.00 

82.50 

89.50 

87.00 

91.50 

85.00 

•  1.65 

•  1.65 

1.75 

1.20 

1.20 

.86 

• 

• 

.10 

.06 

.05 

.05 

15.12 

9.75 

14.25 

9.50 

12.50 

6.75 

8.75 

4.80 

3.10 

2.75 

♦  .24 

♦  .01 

.48 

.15 

1.20 

.25 

8.25 

4.25 

7.60 

4.70 

6.70 

3.60 

4.60 

3.00 

■176.00 

■114.00 

165.00 

95.00 

117.00 

64.00 

98.50 

85.50 

100.75 

96.00 

102.00 

86.50 

26.75 

•36.87 

•35.12 

15.50 

28.50 

21.00 

28.00 

22.00 

•49.00 

•43.50 

49.50 

42.00 

■22.50 

■21.00 

22.50 

20.75 

22.50 

20.75 

20.50 

■22.00 

■21.50 

22.00 

20.75 

22.50 

20.75 

17.50 

21.00 

19.50 

21.00 

20.00 

20.75 

20.00 

20.25 

20.00 

21.00 

20.00 

20.75 

20.00 

20.75 

20.00 

20.00 

15.00 

21.00 

19.75 

21.00 

19.50 

20.50 

19.25 

20.00 

15.50 

21.00 

20.00 

20.50 

20.00 

20.75 

19.75 

18.50 

15.87 

20.00 

18.25 

6.00 

5.00 

4.00 

4.00 

±5.00 

+5.00 

+6.00 

5.00 

7.00 

2.50  ' 

11.00 

5.00 

12.00 

10.75 

12.00 

9.50 

tl6.50 

1 13.50 

18.25 

17.87 

17.37 

17.37 

16.50 

15.62 

5.62V2 

!  3.50 

4.50 

4.00 

4.35 

2.60 

3.40 

2.50 

3.75 

2.00 

5.66 

1.95 

9.50 

7.62 

9.50 

8.50 

9.62 

7.75 

9.50 

7.25 

•Delisted. 


iless  than  board  lot. 


■Redeemed.  fSuspended. 


♦  Expired.  §Name  changed  to  Gaz  Metropolitain.  *Name  changed  to  Cantol  Div. 
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PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


Par 

High 

1969 

1968 

1967 

1966 

1965 

1964 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Realty  Capital,  cv.  A  . 

? 

? 

$ 

? 

$ 

% 

$ 

% 

$ 

? 

$ 

? 

$ 

5.50 

2.75 

Do.,  C.  warr . 

2.80 

7.37 

1.00 

6.12 

Reed  Paper  Group  . 

£1 

6.37 

5.12 

7.00 

6.00 

9.25 

7.25 

8.25 

7.12 

9.87 

7.87 

Reed  Shaw  Osier  . 

.  .  .  N 

24.50 

17.00 

Reichhold  Chem.  (Can.)  . 

.  .  .2 

•40.50 

•26.00 

34.00 

24.00 

30.25 

21.00 

33.25 

26.00 

32.00 

15.00 

Do.,  (new) 

16.00 

10.T2 

13.75 

12.87 

Reid  Litho . 

10.00 

8.00 

9.87 

8.50 

11.00 

7.37 

8.75 

7.00 

10.00 

8.00 

10.00 

6.00 

Do.,  61/4%  A  pref . 

Reitman’s,  com.  (new)  . 

Do..  A  . 

Renold  Chains,  A  . 

Residential  Res.  Dev . 

.  50 

47.00 

42.00 

46.00 

43.50 

50.00 

45.50 

90.50 

47.00 

52.50 

49.75 

52.00 

50.25 

N 

21.75 

14.00 

18.37 

10.50 

13.50 

8.50 

13.87 

9.00 

11.75 

9.00 

14.00 

10.50 

17.00 

12.00 

15.00 

8.00 

11.00 

6.50 

10.62 

8.00 

10.00 

8.25 

12.00 

9.00 

.  .  N 

16.00 

16.00 

16.00 

16.00 

16.00 

16.00 

18.00 

16.00 

17.50 

16.37 

16.00 

16.00 

. .  10 

5.25 

4.50 

Revelstoke  Build . 

.N 

30.75 

13.00 

23.00 

6.50 

9.75 

7.00 

11.50 

7.50 

14.00 

8.37 

12.87 

8.37 

Do.,  6%  pref . 

.  .20 

17.50 

13.75 

18.50 

16.50 

19.50 

17.25 

20.25 

18.62 

22.50 

20.00 

22.25 

20.50 

Revenue,  6V2%  A  pref.  .  .  . 

.  .20 

•20.87 

■82.62 

■40.00 

40.00 

22.00 

24.50 

20.75 

25.25 

20.50 

25.62 

23.50 

Do.,  com.  (old)  . 

Do.,  warr.  (old)  . 

.  .  N 

•2.50 

•21.12 

•18.25 

19.50 

6.25 

8.25 

6.50 

8.62 

7.75 

•  16.00 

•16.00 

•  16.75 

•  15.00 

15.50 

3.00 

5.50 

3.50 

6.00 

4.75 

Reynolds  Alum.,  43/4%  pref. 

.100 

65.50 

60.00 

72.12 

65.00 

81.62 

79.00 

90.00 

81.00 

96.50 

92.00 

97.00 

95.00 

Riley’s  Datashare  . 

.  .  ,N 

20.00 

3.05 

16.37 

12.50 

Riverside  Yarns,  A  . 

.  N 

40.00 

29.00 

32.00 

12.00 

12.00 

6.00 

25.00 

18.00 

41.00 

16.00 

32.00 

14.00 

Do.,  common  . 

.  N 

16.50 

9.50 

12.50 

2.75 

3.50 

2.00 

7.00 

5.12 

10.50 

5.37 

6.50 

2.50 

Robertson,  P.  L . 

.  .  N 

•35.00 

•24.00 

34.00 

22.00 

36.00 

23.00 

26.00 

16.00 

19.00 

10.00 

Do.,  3rd  pref . 

.  N 

•  18.25 

•15.00 

20.25 

17.00 

20.12 

17.62 

22.00 

18.62 

20.00 

10.00 

Do.,  6%  1st  pref.  ser.  A 

.  .20 

■17.50 

■15.75 

19.87 

18.00 

20.00 

19.50 

22.00 

20.00 

22.00 

20.50 

Robin  Nodwell* 

.  .  N 

• 

• 

3.80 

1.40 

2.15 

1.20 

4.65 

1.75 

5.00 

3.85 

Robinson  Cotton  . 

N 

f 

f 

6.12 

5.00 

Robinson  Little  . 

.  .  N 

13.00 

11.00 

12.25 

7.12 

10.00 

8.75 

14.00 

14.00 

15.00 

13.50 

15.50 

13.00 

Do..  A  . 

. .  ,N 

14.12 

11.12 

14.50 

11.00 

14.50 

12.00 

17.50 

16.50 

18.00 

17.00 

18.25 

16.87 

Rockower  of  Canada  . 

N 

20.75 

16.00 

23.00 

10.50 

11.75 

6.00 

Do.,  pref . 

.  .10 

.  .  * 

■19.50 

■16.00 

17.00 

10.25 

11.00 

7.75 

Rolland  Paper,  A  (new)  .... 

.  .  .  N 

10.12 

5.12 

8.87 

6.25 

12.50 

6.87 

13.00 

10.00 

13.25 

9.75 

12.00 

8.62 

Do.,  B  (new)  . 

N 

9.50 

5.50 

10.00 

7.00 

15.00 

10.00 

14.75 

12.00 

15.00 

11.25 

11.00 

9.50 

Do.,  41/4%  pref . 

.100 

69.00 

55.00 

70.00 

70.00 

85.00 

80.00 

94.00 

91.00 

93.00 

91.50 

92.37 

90.00 

Romfield  Bldg.  Corp . 

.  N 

£22.00 

£20.00 

.77 

.05 

2.05 

.25 

2.85 

1.65 

2.30 

1.62 

Ronald's  Fed . 

N 

22.00 

15.50 

17.87 

12.50  ’ 

18.00 

9.75 

13.00 

8.50 

16.00 

12.00 

Rothmans  of  P.M . 

.  .10 

27.50 

16.00 

30.00 

21.50 

30.00 

22.50 

31.25 

22.50 

27.75 

20.12 

24.50 

9.25 

Do.,  warr.  . 

10.12 

3.75 

12.00 

7.75 

Do.,  6.85%  1st  pref.  A 

94.25 

80.00 

Do.,  6.62%  cv.  2nd  pref.  B 

21.50 

21.00 

Royal  Bank  (new)  . 

.  .  .2 

27.00 

19.00 

27.00 

13.50 

17.25 

13.75 

Do.,  (old)  . 

Royal  Oak  Dairy.  A  . 

TO 

•84.00 

•68.50 

81.25 

63.50 

84.25 

70.00 

80.75 

70.75 

N 

•  14.00 

•8.50 

13.00 

7.50 

9.00 

8.00 

10.00 

10.00 

11,12 

9.75 

10.50 

10.00 

Royalite  . 

. .  .N 

• 

• 

28.00 

16.50 

19.50 

10.87 

11.75 

10.00 

13.00 

10.00 

14.37 

11.50 

Do.,  51/4  pref . 

Royal  Trust  . 

.  25 

■25.37 

■22.00 

26.50 

25.00 

26.50 

24.37 

.  .  .  .1 

29.00 

21.25 

27.00 

14.50 

24.00 

16.00 

Royal  Trust  Mtg.,  pref . 

.  .  .20 

16.00 

13.62 

16.62 

•13.50 

19.00 

16.00 

20.75 

14.50 

23.25 

19.50 

21.62 

21.50 

Ruby  Foo’s  Ent . 

. .  .  .2 

•4.50 

•2.85 

3.25 

2.15 

Do.,  warr . 

•  .40 

•  .16 

.25 

.15 

Russel,  Hugh  (new)  . 

.  .  .  N 

22.00 

15.75 

17.75 

12.00 

16.25 

12.50 

20.00 

13.00 

25.00 

18.75 

Do.  (old)  . 

Do.,  6.50%  cv.  pref . 

.  .  N 

21.25 

18.25 

•23.00 

•  12.75 

13.50 

9.75 

Russell  Industries  . 

N 

St.  Law.  Cem.,  A . 

. .  ,N 

32.50 

19.00 

29.25 

14.00 

31.00 

13.50 

36.00 

26.25 

43.50 

31.75 

36.00 

17.00 

Do.,  warr . 

♦  7.00 
20.12 

♦4.00 

19.87 

4.95 

21.62 

.75 

19.62 

8.00 

21.62 

1.50 

21.62 

15.87 

22.25 

6.00 

21.62 

22.00 

22.00 

13.00 

21.62 

16.00 

22.00 

1.00 

St.  Law.  Corp . 

. .  .N 

21.62 

Do.,  5%  pref . 

IOO 

76.50 

61.00 

82.00 

65.25 

95.00 

80.00 

100.50 

89.00 

105.50 

99.50 

105.00 

100.00 

St.  Law.  Div.  Lands  . 

.  .  .1 

3.85 

.85 

1.30 

.55 

.75 

.55 

.83 

.70 

.89 

.65 

.93 

.70 

St.  Maurice  Gas  . 

.1.00 

3.65 

1.00 

3.25 

.39 

.52 

.30 

.50 

.32 

.60 

.40 

.64 

.31 

Salada-Foods  (new)  . 

.  .  N 

17.50 

12.37 

15.12 

8.25 

11.37 

9.50 

12.75 

9.12 

14.50 

10.50 

13.87 

10.37 

Do.,  warr.  (new)  . 

Sangamo  . 

N 

11.50 

9.00 

12.00 

8.66 

14.62 

13.00 

15.00 

10.00 

11.00 

7.12 

9.00 

7.00 

Saratoga  Proc.,  A  . 

. .  .2 

3.95 

3.50 

4.00 

3.45 

3.90 

3.50 

3.90 

3.50 

4.15 

3.45 

Sayvette  Ltd.  . 

N 

8.75 

4.95 

7.87 

2.85 

3.95 

2.50 

4.00 

3.50 

4.75 

3.25 

4.20 

2.65 

Schneider,  J.  M.,  Ltd . 

.  .  N 

17.75 

10.00 

*  .  . 

Do.,  cl.  B.  cv  pref . 

9.37 

6.12 

Scintrex  Ltd . 

.  N 

19.87 

12.00 

18.12 

12.12 

Scottish  &  York  Hold.  '67  n: 

. .  .N 

23.25 

16.00 

24.00 

9.00 

14.00 

3.37 

Do.  (new)  . 

N 

•  28.75 

•  10.00 

1 1.00 

8.25 

Do.  (old)  . 

.  .  N 

•21.00 

•  18.00 

20.00 

11.00 

12.00 

9.50 

Do.,  51/2%  A  pref . 

.  .50 

■58.00 

■55.00 

59.50 

51.00 

Scott  Lasalle 

. .  N 

•  46.00 

•40.25 

42.50 

13.75 

16.00 

12.50 

16.50 

12.50 

14.37 

7.25 

Do.  (new)  . 

.  .  N 

30.50 

24.00 

33.00 

13.37 

20.00 

Scott  Misener,  51/2%  pref. 

.  .20 

10.00 

6.00 

12.50 

9.00 

17.00 

10.00 

19.25 

16.50 

20.50 

19.50 

20.75 

Scott  Paper  . 

.  .  N 

33.00 

20.12 

29.00 

16.50 

23.00 

15.00 

21.50 

15.00 

28.00 

19.75 

34.25 

28.50 

Scott’s  Restaurants  . 

...  .N 

11.75 

6.87 

17.75 

16.00 

Scythes  &  Co . 

.  .  .N 

34.00 

19.00 

24.00 

17.00 

19.00 

17.50 

19.00 

16.25 

19.50 

19.50 

Do.,  pref.  7%  . 

.  25 

Seaway  Multi-  Corp . 

. .  .N 

36.75 

6.50 

39.25 

4.80 

6.25 

3.40 

4.95 

3.50 

6.00 

4.60 

Do.,  cv.  A  pref . 

9.87 

4.05 

8.25 

1.35 

Security  Cap.  Corp.,  B 

N 

12.62 

2.50 

12.75 

1.40 

4.00 

1.65 

4.25 

2.80 

7.00 

4.00 

6.87 

5.75 

Select  Finan.  Ind . 

.  2 

14.50 

4.00 

5.50 

2.00 

2.55 

2.00 

3.50 

1.50 

5.87 

1.35 

7.12 

4.50 

Select  Leased  Prop . 

.  .  .  N 

5.00 

2.65 

5.00 

1.70 

1.80 

1.25 

1.55 

1.05 

1.65 

1.40 

1.90 

1.50 

Selkirk  Holds.,  A  . 

N 

17.50 

13.25 

19.87 

14.25 

19.25 

7.50 

8.37 

6.00 

8.12 

6.00 

7.50 

4.70 

Seven  Arts  . 

.  N 

7.50 

•25,12 

•19.00 

23.75 

10.25 

18.50 

8.25 

L.  E.  Shaw  . 

N 

10.00 

8.00 

10.50 

6.00 

9.50 

Shaw  Pipe  Indust . 

Shawinigan  Indust . 

.  N 

17.12 

11.37 

•  5.25 

•4.95 

Shawinigan  W.  &  Pr.  (new) 

. .  .N 

Do.,  pref.  4%  ser.  A 

.50 

Do.,  pref.  41/2%  ser.  B 

.  .50 

Do..  A  (new)  . 

.  .  .N 

21.25 

15.75 

Shell  Canada,  A  . 

N 

32.12 

23.62 

35.37 

25.50 

35.25 

22.00 

23.50 

19.00 

21.00 

15.50 

Shell  Inv.,  pref . 

.  .20 

32.50 

25.00 

36.62 

25.87 

36.00 

26.25 

28.25 

24.25 

28.75 

24.50 

30.00 

25.75 

Do.,  warr . 

16.12 

10.26 

17.75 

10.25 

18.00 

7.00 

7.90 

5.50 

7.75 

4.90 

8.00 

5.50 

.  .  .  N 

25.75 

17.50 

25.75 

17.25 

24.00 

16,25  , 

37.50 

25.00 

47.00 

34.50 

47.00 

28.50 

Do.,  pref.  7%  . 

Shop  &  Save  (1957)  (new)  . 

Shopper’s  City  . 

Shully's  Ind . 

Sicard  Inc . 

Do.,  6%  pref . 

TOO 

101.00 

85.75 

100.00 

95.00 

118.00 

100.00 

139.00 

100.00 

150.00 

137.00 

140 . 0  0 

130.00 

.  .  ,N 
.  .  .N 
.  .  N 

N 

•24.50 

22.25 

•18.00 

6.75 

26.12 

•5.50 

25.00 

10.25 

•3.95 

2.70 

15.50 
5.25 
3.35 
•  7.75 

11.37 
2.65 
1.75 
•  7.12 

15.75 

5.75 

2,95 

7.62 

11.37 

2.50 

1.75 

4.05 

19.00 

5.25 

4.40 

8.00 

12.50 

3.00 

2.85 

6.00 

17.50 

4.20 

5,50 

8.87 

11.12 

2.95 

3,60 

6.25 

.20 

19.00 

18.25 

19.00 

18.50 

20,00 

18.00 

20.00 

18.00 

21.00 

20.00 

20.50 

20.37 

Sicks’  Brew . 

N 

8.25 

31.00 

3.80 

15.00 

Sifton  Prop . 

Silknit  Ltd.  (new)  .  . : . 

.  . .  .  N 
.  .  N 

20.00 

10.00 

10.75 

9.25 

10.00 

9.00 

11.25 

9.50 

11.00 

•28.00 

10.62 

•28.00 

Do.  (old)  . 

Do.,  pref.  5%  .  . . . . 

Silverwood  Dairies,  A  . 

Do.,  cum.  8  . 

.  .  .5 
.  .  .40 

A 

.  N 

40.25 

26.25 
27.00 

40.12 

20.50 

21.50 

40.25 

24.87 

28.00 

40.00 

12.00 

15.00 

37.37 

16.50 

16.00 

37.37 

14.00 

13.50 

40.00 

19.00 

17.00 

40.00 

14.50 

14.05 

40.00 

16.37 

16.50 

39.87 

15.00 

15.25 

39.75 

15.50 

14.25 

39.50 

14.00 

14.00 

•  Delisted.  £Less  than  board  lot. 

♦  Expired. 

■Redeemed. 

•Name  changed  to  Van  Ness 

Industries  Ltd. 

£Suspended. 

High 

$ 


8.62 

18.50 

7.00 

52.00 

12.50 

10.50 
17.00 

10.12 

22.00 

24.25 


97.00 

14'.00 

2.10 

13.00 

16.87 

22.00 

5.50 

6.00 

15.50 
19.00 

9.12 

10.00 

12.00 

90.50 


10.62 


81.00 

10.25 

14.50 

26.00 


3.25 

.60 

10.75 

•  14.50 

19.50 

11.05 

23.00 

104.00 

1.10 

.69 

11.75 
•5.20 
11.00 

3.65 


54.00 

8.75 


38.00 

19.00 
• £25.00 


7.00 

2.10 

6.50 

11.00 


5.25 

•30.50 

•45.75 

•47.50 

•30.62 

20.87 

28.50 
9.05 

28.00 

133.00 

11.50 

5.87 

9.50 

21.00 

•37.00 


40.00 

41.00 

14.50 

14.25 


1963 

Low 

$ 


6.75 

8.00 

5.50 
47.87 
10.00 

9.00 

15.50 

4.50 

19.50 

21.50 


93.00 

12.25 
£2.00 
10.50 
14.12 
19.00 

3.00 

5.00 

15.00 

16.75 

4.00 

7.75 

8.50 

86.25 


6.62 


70.00 

9.75 

10.75 

24.00 


2.05 

.15 

9.62 

•13.00 

14.00 

£.70 

20.50 

99.50 
.75 
.39 

9.25 

•2.30 

10.00 

2.35 


50.00 

7.00 


29.00 

15.50 
•  £25.00 


3.85 

1.70 

4.55 

7.25 


4.25 
•27.25 
•40.75 
•45.00 
•29.00 

13.62 

25.50 

5.30 

22.00 

125.00 

6.25 

4.00 

7.12 

20.00 

•35.00 


27.00 

38.62 

12.25 

13.25 
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Members  of  The  Investment  Dealers’  Association  of  Canada 


Underwriters  and  Distributors  of 
Government,  Municipal  and  Corporation  Securities 

We  offer  complete  facilities  for 
Investors  —  Corporations  —  Institutions  —  Pension  Funds 


360  St.  James  Street 


Tel.:  879-2222 


MONTREAL 


TORONTO  •  OTTAWA  •  QUEBEC  •  SHERBROOKE  •  T R O I S  -  R  I  V  I E R E S  •  MONCTON 
SHAWINIGAN  •  CHICOUTIMI  •  ST.  HYACINTHE  •  V  I  C  T  0  R  I  A  V  I  L  L  E  •  JOLIETTE  •  SOREL 

PARIS  •  BRUSSELS  •  GENEVA 


DOMINICK 
CORPORATION 
OF  CANADA 

LIMITED 

TORONTO  •  MONTREAL  •  VANCOUVER 


X 


DOMINICK 

& 

DOMINICK 

INCORPORATED 

14  WALL  STREET 

NEW  YORK 


EST. 

pH 

m 

1929 

PRIVATE  WIRE  CONNECTIONS 

1870 

- - - 

MEMBERS 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Investment  Dealers  Association  of  Canada 


MEMBERS 

New  York  Stock  Exchange 
American  Stock  Exchange 
Midwest  Stock  Exchange 
Pacific  Coast  Stock  Exchange 


PRIVATE  TELEX  TO  OUR  OFFICES  IN  LONDON  AND  BASLE 


PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 
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Simpsons  Ltd.  (new)  . . . 
Do.  (old)  . . . 

Par 

? 

. N 

N 

High 

$ 

23.50 

1969 

Low 

? 

16.50 

High 

$ 

40.50 

1968 

Low 

$ 

30.00 

High 

$ 

36.00 

1967 

Low 

$ 

25.62 

High 

$ 

31.50 

1966 

Low 

$ 

25.87 

High 

$ 

30.50 

1965 

Low 

? 

25.75 

High 

$ 

29.05 

1964 

Low 

$ 

22.25 

High 

? 

1963 

LOW 

$ 

Simpsons-Sears 

Sintra  Ltd . 

S.K.D.  Mfg . 

Skyline  Hotels  . .  . 

Do.,  pref . 

. N 

33.00 

24.75 

34.75 

25.87 

26.75 

14.75 

18.25 

14.50 

25.00 

17.12 

•45.75 

•37.25 

38.25 

28.62 

. N 

25 

5.50 

9.25 

11.75 

3.75 

4.00 

8.12 

5.50 

11.62 

11.50 

4.00 

6.75 

9.62 

5.50 

7.50 

4.50 

5.37 

6.00 

10.00 

4.00 

5.50 

8.00 

9.50 

5.00  ^ 
5.50 

7.50 

6.37 

.  . ) 

5.00 

3.15 

3.75 

2.80 

Slater  Steel,  com. 

N 

•24.25 

•20.00 

•$50.00 

•  $50.00 

Do.,  61/4%  pref . 

Do.,  A  warr.  (old)  . 

Do.,  1st  ser.  pref. 

Do.,  2nd  ser.  pref. 

Dorn.,  com.  (new)  .  . 

Do.,  warr.  (new)  . 

Do.,  6%  $1.20  pref.  .  . 

. 20 

20.25 

11.00 

12.00 

9.12 

■21.00 

■21.00 

22.25 

19.37 

20.50 

17.50 

. 20 

. 20 

16.25 

16.00 

14.00 

14.12 

16.00 

16.00 

13.50 

12.00 

18.00 

17.75 

14.00 

14.00 

19.25 

19.12 

16.75 

16.75 

•  11.87 
21.25 
20.75 

•9.10 

18.50 

18.00 

9.20 

20.62 

3.75 

17.50 

. N 

18.25 

11.62 

18.50 

7.87 

11.87 

9.00 

16.00 

9.25 

16.87 

11.62 

. 20 

11.50 

3.40 

10.75 

2.60 

5,25 

3.10 

10.37 

3.00 

12.00 

5.85 

17.50 

15.00 

71.75 

14.25 

18.25 

15.00 

18.75 

17.50 

Slater  Walker  Sec.  . 

. 5s. 

6.25 

5.50 

S.'M.A.  Inc . 

8.37 

2.00 

Sobey’s  Stores,  A  .  .  . 

Do.  (old)  A  . 

Soca  Lt6e . 

Sogeminesf  • . . 

Do.,  6%  pref . 

Do.,  warr.f  . 

Sogena  Inc . 

. N 

. N 

9.25 

7.00 

9.50 

7.62 

9.00 

7.50 

9.37 
•  21.00 

7.50 

•18.00 

20.50 

17.50 

20.00 

14.00 

16.00 

14.00 

. 15 

3.70 

.75 

2.50 

18.25 

.45 

13.00 

.50 

16.87 

.30 

10.12 

.95 

13.00 

.45 

10.25 

1.10 

14.00 

.25 

11.75 

.70 

.40 

.55 

.40 

. 5 

13  Iso 

9^00 

8.90 

11.00 

7.05 

8.00 

12.50 

8.50 

14.50 

10.00 

•  15.00 

12.00 

•  12.50 

10.00 

16.00 

14.00 

16.50 

13.50 

Somerville,  pref. 

South  Winnipeg  Ltd.  . 

. 50 

.  . .4.75 

41.50 

1.90 

37.00 

1.70 

47.00 

1.80 

40.00 

1.70 

52.00 

1.70 

49.50 

1.70 

48.50  46.25 

2.00  1.60 

51.25 

47.00 

52.50 

51.00 

52.50 

51.50 

Southam  (new)  . 

Southern  Can.  Power  .  . . 
Do.,  pref.  6% . 

. N 

. N 

.... IOO 

67.50 

55.00 

64.00 

38.75 

51.00 

32.00 

42.00 

31.00 

40.00 

33.00 

34.66 

27.00 

36.37 
•56.50 
•  120.87 

29.00 
•50.25 
•  110.50 

Spartan  Air  Serv . 

. N 

2.30 

1.00 

1.60 

.85 

1.65 

.56 

.77 

.40 

.74 

.40 

.75 

.35 

.84 

.35 

Do.,  warr . 

Stafford  Foods  . 

. N 

7.25 

3.50 

5.50 

2.70 

4.00 

2.60 

♦  .06 
4.50 

♦  .OOV2 
3.20 

.20 

5.25 

.02 

4.00 

.20 

4.90 

.05 

3.90 

.23 

4.95 

.10 

3.80 

Standard  Brands  . 

. N 

47.75 

47.75 

45.00 

45.00 

40.87 

40.62 

$37.25 

$37.25 

Standard  Broad,  (new)  .  . 

. N 

14.25 

11.00 

14.25 

10.00 

Do.  (old)  . 

•60.00 

•39.00 

40.00 

22.50 

24.00 

18.50 

21.25 

12.50 

14.66 

9.50 

Standard  Pav.  &  Mater. 

. N 

11.75 

7.25 

11.50 

5.75 

9.50 

6.25 

16.00 

7.00 

14.75 

12.25 

14.00 

9.12 

12.50 

9.i2 

Stand.  Struct.  Steel  (new) 

N 

6.12 

2.25 

9.00 

5.00 

14.50 

8.50 

13.75 

8.75 

13.75 

12.00 

Do.  (old)  . 

•26.50 

•17.00 

18.00 

11.50 

13.00 

9.50 

Stanley  Brock,  A  . . .  . 

Do.,  B  . 

. N 

•15.00 

•  10.25 

10.50 

9.50 

10.00 

9.50 

•  12.00 

•  11.00 

11.00 

8.25 

$8.50 

8.00 

Do.,  com . 

. N 

12.50 

9.25 

12.62 

8.00 

9.75 

8.00 

9.50 

8.50 

13.00 

8.12 

Stedman  Bros,  (new)  . 

. N 

•20.12 

•  11.25 

17.25 

12.12 

Steel  of  Canada  (new)  .  . 

. N 

28.25 

20.37 

28.62 

16.50 

25.50 

19.62 

28.75 

18.62 

34.25 

24.87 

27.25 

22.37 

23.75 

18.37 

Steetley  Indust . 

.  .  .  5/— 

42.00 

27.50 

37.00 

20.00 

31.50 

23.00 

43.00 

27.00 

40.00 

26.75 

26.50 

19.00 

Steinberg’s,  51/4%  pref.  A 

...  .100 

82.25 

65.00 

88.00 

78.00 

99.00 

88.00 

102.50 

97.50 

105.00 

100.00 

105.00 

101.25 

106.25 

102.00 

Do.,  A 

. 1 

54.12 

51.75 

53.50 

36.50 

38.25 

25.00 

25.50 

19.12 

Do.  (new)  A  . . . 

. N 

14.50 

10.25 

19.25 

13.75 

22.62 

15.50 

27.25 

17.50 

Sterling  Trust  (new)  . 

. 10 

•56.62 

•42.00 

56.87 

43.00 

70.66 

52.50 

60.00 

49.00 

Do.  (new)  ’66  . 

. 2 

8.75 

6.75 

8.75 

5.75 

8.50 

6.50 

10.62 

8.00 

Straits  Towing,  A  . 

. N 

7.50 

5.75 

8.00 

7.00 

9.50 

8.00 

10.00 

7.87 

10.50 

8.75 

9.12 

7.25 

7.50 

7.25 

Stuart  House  . 

. N 

11.75 

4.95 

5.25 

2.75 

3.50 

2.50 

6.00 

3.50 

7.121/2  4.90 

Do.,  6%  pref . 

Stuart,  D.  A.  (new)  . 

. 8 

12.00 

10.00 

9.00 

6.00 

7.50 

6.50 

12.00 

7.50 

13.50 

9.50 

. N 

21.00 

17.62 

17.50 

13.12 

17.50 

11.62 

Do.  (old)  . 

. N 

•70.00 

•46.50 

51.50 

42.25 

50.00 

38.00 

45.00 

•  33.25 

34.37 

28.00 

Sun  Publishing,  A 

. N 

42.00 

31.00 

32.00 

26.75 

33.00 

24.00 

26.00 

22.50 

28.00 

23.00 

23.50 

16.87 

18.25 

14.87 

Do.,  B  . 

. N 

40.62 

32.00 

34.00 

30.00 

33.00 

23.75 

25.75 

23.00 

27.75 

23.00 

23.00 

17.50 

24.00 

17.75 

Superior  Propane  . 

. N 

•$18.00 

•  $18.00 

Do.,  pref.  $1.40 . 

. 25 

•  26.00 

•25.50 

26.00 

25.00 

Superpack  Corp . 

. N 

22.25 

10.50 

22.00 

8.25 

10.75 

4.50 

6.50 

4.25  1 

4.35 

3.00 

5.12 

3.80 

7.00 

4.25 

Superior  Electronics  . 

. N 

7.50 

5.62 

Supertest  Pet.,  ord . 

. N 

52.25 

34.00 

42.50 

22.87 

29.50 

19.75 

23.50 

18.50 

24.50 

19.12 

24.25 

17.00 

19.50 

15.25 

Do.,  com . 

. N 

14.50 

5.62 

9.50 

3.60 

5.00 

3.65 

4.85 

3.50 

4.85 

3.50 

5.25 

3.45 

4.25 

3.25 

Do.,  pref.  5%  . 

....  100 

89.50 

70.00 

91.00 

89.50 

93.00 

88.00 

100.00 

95.00 

102.00 

98.50 

102.00 

99.00 

101.50 

99.00 

Surpass  Chemicals  . 

. N 

8.00 

3.40 

Switson  Ind . 

. N 

•2.70 

•2.65 

2.70 

1.45 

1.80 

1.10 

Tamblyn,  G . 

. N 

44.50 

25.00 

49.00 

24.75 

29.00 

22.00 

29.00 

23.00 

30.00 

23.50 

24.50 

18.50 

22.00 

17.25 

Do.,  pref.  4%  . 

. 50 

37.12 

32.00 

37.25 

37.00 

38.50 

36.25 

35.25 

35.12 

46.00 

43.50 

45.00 

40.00 

42.00 

40.25 

Tancord  Ind.  (new  com.)  . 

. N 

4.00 

2.50 

6.00 

3.50 

10.75 

6.50 

9.50 

7.25 

10.00 

1.80 

3.25 

2.15 

4.50 

3.50 

Do.  (old)  . 

. N 

•5.50 

•2.00 

Do.,  pref . 

. 4 

2.25 

1.85 

2.75 

2.15 

3.30 

2.50 

3.50 

2.60 

3.75 

1.00 

2.50 

1.75 

3.50 

2.75 

Tate  &  Lyle  . 

.  .  £1 

4.80 

3.70 

4.75 

4.75 

5.12 

5.12 

5.00 

5.00 

Teleflex  Inc . 

.  .  .  N 

19.50 

14.00 

26.00 

22.00 

T  t 

Terra  Devel . 

. N 

1.00 

.60 

Texaco  Can.  (new)  . 

. N 

34.25 

23.50 

35.00 

24.00 

33.00 

22.60  • 

Do.  (old)  . 

. N 

•71.50 

•67.50 

72.00 

53.62 

61.00 

48.00 

64.25 

52.37 

55.75 

43.00 

Do.,  pref.  4%  . 

....  100 

70.75 

60.50 

79.00 

62.00 

80.00 

72.00 

93.00 

77.00 

95.00 

88.00 

92.50 

88.00 

92.00 

86.00 

Texas  Gulf  Sulphur  . 

. N 

30.00 

21.00 

Texpack  . 

. N 

• 

• 

13. '12 

8.62 

10.00 

9.62 

Thompson  Paper  Box  ... 

. N 

10.00 

7.00 

7.50 

6.25 

6.75 

5.50 

6.75 

6.50 

7.00 

6.00 

6.37 

5.50 

6.00 

5.12 

Thomson  Newspapers  . . . 

. N 

•67.00 

•32.00 

40.87 

19.50 

19.75 

14.50 

16.12 

15.87 

Do.  (new)  . 

. N 

24.87 

14.75 

23.00 

10.62 

Do.,  6%%  pref . 

. 50 

51.00 

45.00 

53.25 

47.50 

Tip  Top  Canners,  A 

. N 

6.00 

5.25 

15.50 

15.50 

6.00 

6.00 

9.00 

7.00 

9.00 

9.00 

9.00 

6.50 

Tip  Top  Tailors*  . 

. N 

• 

25.00 

18.00 

17.00 

12.50 

15.00 

11.00 

21.00 

12.00 

18.00 

14.00 

Tonecraft  Paints  . 

. N 

32.50 

20.00 

27.00 

6.87 

9.12 

3.95 

6.75 

4.25 

9.25 

5.50 

Tooke  Bros . 

. N 

1.00 

.75 

1.50 

.50 

1.50 

1.50 

2.75 

1.55 

2.50 

1.00 

1.50 

.08 

.13 

.i3 

Do.,  pref . 

. 5 

1.50 

1.00 

1.50 

1.50 

2.00 

1.70 

2.25 

1.75 

3.75 

1.60 

2.50 

.10 

.25 

.25 

Toromont  . 

. N 

4.30 

1.00 

3.00 

2.85 

Toronto  Dorn.  Bank  (new)  . 

. 2 

24.87 

17.75 

24.00 

12.50 

14.50 

11.37 

Do.  (old)  . 

. 10 

•72.50 

•57.00 

69.00 

53.50 

71.50 

59.25 

71.50 

59.75 

67.50 

59.62 

Toronto  Iron  . 

. N 

§35.75 

§29.00 

36.00 

27.25 

Do.  (old)  . 

. N 

• 

• 

50.25 

15.00 

15.50 

15.00 

14.50 

11.00 

Do..  A 

. N 

54.75 

24.37 

32.00 

14.25 

16.50 

12.87 

13.25 

11.00 

Tor.  Star,  pref . 

. 50 

■60.00 

■56.25 

60.50 

55.50 

58.00 

55.00 

62.25 

55.00 

Towmart  Hold . 

. N 

2.00 

.75 

1.95 

.26 

.35 

.17 

.75 

.20 

.80 

.25 

1.00 

.43 

3.50 

.15 

Do.,  warr . 

♦  .11 

♦  .01 

.60 

.02 

Traders  Bldg . 

. . . . 100 

41.00 

40.00 

45.00 

35.00 

40.00 

37.50 

50.00 

36.00 

53.00 

48.50 

44.00 

42.25 

39.00 

39.00 

Traders  Group  A . 

. N 

12.87 

8.87 

13.37 

7.12 

10.75 

7.00 

13.00 

8.00 

16.25 

11.62 

14.87 

11.00 

15.25 

10.62 

Do.  B  (new)  . 

N 

12.75 

8.50 

12.75 

7.37 

10.50 

7.25 

13.00 

8.00 

16.00 

12.12 

14.50 

11.12 

14.50 

10.50 

Do.,  A  rights  . 

.  .241/2 

$11.00 

$9.50 

$14.00 

$12.00 

16.50 

16.50 

16.50 

16.50 

16.50 

16.50 

$17.00 

$16.50 

Do.,  B  rights  . 

. 28 

$11.00 

$9.50 

$13.00 

$13.00 

$16.50 

$16.50 

16.50 

16.50 

16.50 

16.50 

$16.50 

$16.50 

Do.,  pref.  41/2%  . 

. .  1.00 

61.00 

53.00 

63.00 

58.00 

75.00 

65.00 

76.25 

60.00 

100.00 

75.00 

96.00 

87.50 

95.00 

92.50 

Do.,  5%  pref . 

. 40 

33.00 

24.50 

30.00 

22.50 

34.00 

25.00 

36.12 

23.25 

40.50 

33.50 

41.25 

37.50 

42.00 

37.25 

Do.,  5%  pref.  se'r.  A 

... .30 

25.50 

20.50 

26.75 

20.00 

24.00 

20.00 

28.00 

20.00 

27.50 

25.25 

Do.,  ’65  warr . 

3.75 

1.50 

4.65 

1.20 

2.10 

1.05 

1.55 

1.00 

Do.,  '66  warr.  . 

5.00 

2.90 

5.80 

1.90 

3.75 

1.70 

2.00 

2.00 

Do.,  $2.16  pref.  ser.  B 

31.00 

25.00 

Do.,  C.  warr . 

4.10 

3.25 

•Delisted.  $Less 

than  board  lot. 

♦  Exp 

red. 

■Redeemed. 

§Suspended 

* 

Name  changed  to 

Dylex. 

fName 

changed  to 

Genstar 

Ltd. 
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Par 

High 

Low 

$ 

$ 

? 

TransAir,  pref . 

.  .  .10 

9.50 

9.00 

Do.,  com.  (new)  . 

.  ...N 

8.25 

3.70 

Trans.  Can.  Corp.  (new)  .... 

.  .  .  .1 

Trans.  Can.  Freezers  . 

,  .  N 

4.00 

2.85 

Trans.  Can.  Mortgage  . 

..  .  N 

Trans-Can.  Pipe  Lines  . 

.  .  ..1 

45.00 

30.12 

Do.  warr . 

19.00 

8.50 

Do.,  $2.80  pref . 

.  .  .50 

45.00 

35.00 

Do.,  $2.75  c v.  pref . 

.  .  .50 

83.50 

57.00 

Trans.  Mtn.  Oil  (new)  . 

.  .  .  N 

17.62 

13.50 

Trans-Prairie  (new)  . 

.  .  N 

21.62 

11.12 

Trizec  Corp . 

.  .  N 

2.90 

1.10 

Do.,  warr . 

.75 

.40 

Trust  Gen.  du  Can.,  pref.  .  . 

.  .  .10 

30.00 

21.00 

Tru-Wall  Concrete  . 

.  .  .  N 

6.00 

2.75 

Turner  &  Newall  . 

.  .  £1 

Twin  City  Gas  . 

.  .  ,N 

Unican  Sec . 

.  .  .  N 

7.62 

2.80 

Union  Accept.  Corp . 

.  .  .  N 

7.87 

4.20 

Do.,  2nd  pref . 

.  .  N 

7.12 

3.95 

Do.,  6V4%  1st  pref.  A  . . . 

.  .  .50 

41.00 

38.50 

Do.,  61/4%  1st  pref.  B  ..  . 

.  .  .50 

42.12 

40.50 

Do.,  6%  1st  pref.  C  . 

.  .  .50 

39.00 

32.00 

Union  Carbide  . 

.  N 

21.00 

14.50 

Union  Gas  (new)  . 

.  .  ,N 

17.75 

13.62 

Do.,  old  . 

.  .  .N 

Do.,  51/2%  pref . 

.  .  .50 

48.00 

35.00 

Do.,  6%  pref . 

.  .  .  50 

49.00 

46.00 

United  Auto  Parts  . 

.  ..N 

22.00 

17.00 

United  San.  Shares  . 

.  .  .  N 

44.00 

35.00 

United  Corp.,  A  . 

N 

'21,87 

19.50 

Do.,  B  (new)  . 

.  .  .N 

19.50 

15.25 

Do.,  B  (old)  . 

.  .  N 

Do.,  5%  pref.  ’59  . 

. .  .30 

21.50 

19.50 

Do.,  5%  pref.  ’63  . 

. . .  30 

21.25 

19.75 

United  Equities  . 

.  .  .  N 

6.00 

2.40 

United  Fuel,  pref.  A,  6%  ... 

.  .  .50 

Do.,  pref.  B  . 

.  .  .26 

United  Grain  Growers  A 

.  .  .20 

15.00 

12.25 

United  States  Plywood  .... 

.  .  .  .1 

United  Steel  Corp . 

.  .  N 

United  Towns  Electric  . 

.  . .  10 

United  Westburne  . 

.  2V2 

21.00 

10.25 

Do.,  warr  . 

17.12 

6.00 

Do.,  6V4%  1st  pref.  A  . . .  . 

.  .  .50 

43.00 

34.50 

Universal  Patent  . 

. .  .  N 

2.75 

.30 

Do.,  Voting  Trust . 

•2.00 

•2.00 

Universal  Sections  . 

.  .  .  N 

23.75 

11.12 

Val  Mar  Swim  . 

1 

7.37 

3.30 

Van  Der  Hout  . 

N 

9.00 

4.30 

VanNess  . 

.  N 

9.75 

1.55 

Vascan  . 

.  N 

18.50 

5.87 

Vector  Electric  . 

.  .  .  N 

Velcro  Indust . 

N 

57.00 

33.00 

Venpower  com . 

.  ..N 

1.95 

.65 

Do.,  6%  pref . 

10 

•5.00 

•3.50 

Versafood  . 

.  .  N 

28.50 

19.00 

Versatile  Mfg . 

.  ,  .N 

12.25 

6.50 

Do.,  A  . 

N 

9.00 

5.37 

Viau,  Limited  (new)  . 

.2.40 

18.00 

11.50 

Viceroy  . 

.  N 

Victoria  &  Grey  Trust  (new) 

.  .  .2 

18.75 

16.50 

Do.,  (old)  . 

.10 

Do.,  5.35%  pref . 

.  .50 

42.00 

35.00 

Victoria  Wood  . 

.  N 

22.50 

5.00 

Do.,  pref.  . 

7.87 

'  5.00 

Villacentres  . 

.  .  .  .  N 

10.12 

7.75 

Visa  Bella  . 

.  N 

4.00 

2.05 

Virginia  Dare,  pref . 

.  .25 

Vulcan  Containers  . 

.  N 

10.25 

3.70 

Wabasso  Cottons  . 

.  .  N 

24.50 

8.12 

Do..  B  . 

...1 

•  .50 

•  .38 

Wainoco  . 

.  .  .1 

6.75 

3.25 

Wajax  . 

N 

16.87 

8.50 

Walker,  G.  &  W.  (new)  . 

.  .  .  N 

47.50 

37.50 

Do.,  (old)  . 

.  .  .  N 

Wall  &  Redekop  . 

.  .  N 

10.00 

5.25 

Wardair  Canada  . 

.  .  N 

4.20 

1.90 

E.  G.  Warner  Inv..  A 

,  .  .  .  N 

7.00 

5.00 

Do.,  B  . 

.  .  .  ,N 

3.20 

1.00 

Warnock  Hersey  Int . 

.  .  .  N 

13.00 

8.75 

Do.,  $1.50  A  pref . 

.  .25 

19.50 

17.00 

Waterous  Equipment  . 

.  .  .  N 

•  14.75 

•14.75 

Webb  &  Knapp  (Can.)  . 

.100 

•  .46 

•.20 

Weldwood  of  Can . 

. .  ,N 

29.25 

16.00 

Wellington  Financial,  B  . 

.  .  .  N 

Do.,  T.C . 

Do.,  A  . 

.  .  N 

Wesley  Mason,  pref . 

.100 

West  Indies  Piant  . 

N 

5.87 

1.80 

Do.,  6%  pref.  A  . 

...5 

8.00 

3.00 

Westburne  . 

. .  .N 

Westburne  Inti.  Ind . 

. ..  .1 

14.12 

10.00 

Do.,  A  warr . 

.  .  .  N 

9.05 

6.25 

Westcoast  Transmission  .... 

.  .  .  N 

32.00 

22.75 

Do.,  V.T . 

.  . .  N 

Wescorp  Indust . 

.  .  .N 

9.75 

8.50 

Westeel-Rosco  . 

.  .  .  N 

19.00 

11.50 

West  Koot.,  pref.  pr.,  7%  . , 

.100 

Western  Broadcasting  (new) 

.  .  .  N 

24.00 

18.25 

Do.,  (old)  . 

.  .  .  N 

Western  Can.  Seed  . 

.  N 

3.80 

1.65 

Western  Can.  Steel  . 

.  .  .  N 

Western  Copper  . 

N 

Do.,  warr . 

West.  Elect.  &  Enrg . 

.  . .  N 

5.37 

4.75 

Western  Heritage  . 

.  .  N 

8.25 

4.00 

Do.,  warr . 

5.40 

1.25 

196B 

1967 

1966 

High 

Low 

High 

Low 

High 

Low 

$ 

$ 

$ 

$ 

$ 

$ 

9.00 

9.00 

9.75 

8.87 

10.00 

9.00 

8.76 

4.50 

7.25 

4.50 

6.26 

3.90 

•13.25 

•7.12 

9.25 

5.75 

10.12 

5.50 

3.45 

1.00 

1.10 

.75 

1.25 

1.00 

§4.60 

§2.00 

2.50 

1.95 

3.25 

2.40 

39.75 

23.75 

33.25 

24.25 

39.50 

23.37 

16.87 

5.70 

9.90 

6.20 

10.37 

5.50 

46.87 

40.00 

50.00 

43.25 

48.87 

45.50 

75.50 

56.75 

18.75 

11.75 

22.87 

16^62 

19^25 

15.87 

12.87 

7.50 

10.00 

7.12 

10.75 

7.00 

3.25 

1.80 

23.00 

20.00 

28.00 

21.00 

5.37 

1.50 

3.05 

1.50 

4.65 

2.00 

• 

'• 

14'.  00 

13.00 

11.50 

10.66 

9^00 

2!  60 

3^30 

2!i6 

450 

250 

7.25 

2.60 

4.40 

2.20 

4.56 

2.75 

47.50 

40.00 

45.00 

39.50 

44.50 

40.00 

45.00 

38.00 

46.50 

42.00 

44.50 

38.50 

40.00 

36.00 

41.50 

38.25 

43.00 

37.87 

22.50 

16.75 

25.00 

15.37 

29 .50 

19.00 

19.25 

12.62 

17.12 

10.25 

12.50 

9.50 

•35.25 

•30.50 

49.50 

44.50 

52.25 

45.50 

53.00 

47.00 

54.00 

46.50 

55.00 

49.25 

55.00 

52.00 

17.00 

8.25 

19.12 

13.12 

18.75 

12.12 

39.00 

25.50 

26.50 

24.00 

28.00 

24.00 

23.00 

20.25 

30.00 

23.25 

30.00 

25.00 

18.00 

12.87 

14.25 

10.00 

13.50 

9.75 

22.00 

20.00 

27.00 

22.00 

29.00 

25.00 

22.50 

20.00 

26.62 

20.00 

29.00 

25.00 

17.25 

15.50 

19.50 

16.00 

19,25 

18.12 

• 

• 

$53.25 

$53.25 

•16. 75 

•  15.00 

18.00 

4.75 

8.37: 

1.30 

13.00 

2.85 

5.25 

2.25 

42.75 

36.50 

43.00 

39.00 

17.50 

5^87 

8.87V2 

3'80 

5^  12 

3^85 

15.25 

2.00 

4.00 

1.95 

5.50 

3.00 

7.50 

1.95 

6.50 

2.00 

4.25 

2.25 

•2.30 

•.22 

1 .  is 

17.37 

4.95 

7.12V2 

.73 

.66 

60.00 

36.25 

1.55 

.45 

1.05 

.36 

.69 

'.40 

4.50 

2.00 

3.00 

1.95 

2.50 

1.80 

22.25 

11.75 

12.75 

3.70 

4.50 

3.55 

16.25 

8.50 

44.00 

12.50 

26.75 

18.87 

12.50 

7.12 

15.50 

10.50 

15.50 

10.37 

14.00 

11.37 

13.00 

11.00 

•8.25 

•7.50 

8.50 

7.37 

19.00 

12.25 

15.25 

12.62 

17.50 

13.50 

46.50 

42.00 

49.00 

46.50 

50.25 

46.00 

•2.00 

•  1.00 

5.00 

3.00 

4.85 

2.00 

3.30 

2.50 

3.45 

2.85 

17.00 

9.00 

20.00 

14.00 

18.00 

13.00 

40.00 

20.00 

.54 

.38 

.45 

.32 

4.35 

1.10 

2.35 

.65 

4.15 

.95 

17.00 

6.00 

20.25 

11.75 

15.00 

10.50 

43.75 

29.75 

37.00 

28.75 

37.00 

25.37 

7.50 

5.75 

7.75 

6.25 

8.25 

7.50 

3.20 

1.00 

3.25 

1.50 

2.75 

2.25 

16.00 

6.00 

19.87 

19.00 

15.75 

3.50 

S.  25 

3.75 

10.50 

3.50 

.50 

.08 

.10 

.05 

.17 

.04 

27.50 

10.37 

12.75 

7.62 

10.50 

7.50 

• 

• 

3.00 

1.75 

5,25 

2.50 

•2.85 

•2.85 

6.25 

2.45 

• 

• 

•4.90 

•4.00 

6.87 

4.25 

7.66 

2.25 

2.60 

1.90 

2.95 

1.65 

10.00 

4.10 

4.50 

3.45 

4.70 

3.76 

•2.15 

*1.30 

1.45 

.85 

31.87 

20.00 

30.75 

21.25 

29.87 

2li50 

20.87 

11.50 

27.00 

16.00 

25.00 

18.50 

23.50 

16.50 

18. 50 

7.00 

•29.75 

•  14.00 

13.00 

11.50 

4.50 

1.80 

3.95 

2.00 

2.00 

.60 

7.37 

1.60 

1.45 

.80 

1.80 

1.10 

4.40 

.25 

.25 

.15 

.40 

.15 

1965 

1964 

1963 

High 

Low 

High 

Low 

High 

Low 

? 

$ 

$ 

$ 

$ 

$ 

10.75 

8.75 

9.00 

8.50 

9.00 

7.62 

4.60 

2.35 

3.60 

2.10 

3.40 

2.00 

12.50 

8.75 

11.90 

9.00 

12.00 

9.00 

2.25 

1.95 

2.35 

1.90 

3.15 

2.00 

3.55 

3.00 

3.50 

2.70 

3.50 

2.50 

42.00 

33.25 

45.00 

34.12 

36.00 

21.25 

22’37 

17.25 

22.87 

14.87 

15.62 

13.62 

11.00 

8.62 

11.00 

8.25 

8.87 

6.37 

5.25 

4.00 

4.25 

3.70 

8.25 

8.25 

12.00 

7.i2 

7.75 

6.25 

7.50 

$6.00 

loiso 

3!  90 

11.12 

8!  50 

12!6d 

7’25 

11.00 

4.00 

11.25 

9.87 

11.75 

9.00 

52.62 

42.00 

52.75 

50.00 

52.50 

49.00 

52.00 

45.00 

52.25 

50.00 

11.75 

9.00 

50.75 

44.00 

51.00 

50.00 

31.75 

26.25 

27.50 

25.37 

33.50 

25.25 

26.50 

20.75 

23.00 

18.12 

57.00 

51.25 

56.00 

51.25 

57.00 

53.00 

57.00 

54.00 

60.00 

55.37 

59.00 

55.50 

25.25 

21.50 

24.50 

19.50 

26.00 

20.00 

30.25 

29.50 

30.50 

30.00 

30.50 

29.62 

14.00 

11.75 

12.75 

10.75 

•35.00 

•27.00 

28’  50 

23.50 

31.50 

29.00 

31.00 

29.00 

31.00 

28.87 

32.00 

27.50 

31.25 

30.00 

32.00 

30.00 

•55.00 

•53.00 

•40.00 

•28.00 

19.00 

16.75 

17.87 

16.75 

17.37 

16.25 

46.75 

46.25 

81.25 

39.62 

69.12 

48.00 

•4.70 

.•66 

6.00 

4.00 

6.75 

4.00 

17.75 

15.00 

17.25 

14.00 

19.50 

11.50 

5.62 

4.50 

6.00 

4.50 

6.12 

4.60 

5.75 

4.60 

3.10 

1.00 

1.25 

.60 

3.65 

.90 

1.45 

.55 

.88 

.60 

1.15 

'.60 

•  .14 

..09 

.50 

.25 

.60 

.10 

.20 

.10 

1.80 

.50 

1.25 

.55 

.52 

.30 

4.65 

2.60 

3.85 

2.90 

5.75 

3.00 

22.00 

14.37 

15.00 

7.62 

14.75 

11.75 

13.50 

11.25 

14.75' 

11.50 

8.62 

6.50 

9.00 

8.75 

8.25 

6.25 

17.37 

13.75 

18.12 

12.00 

16.00 

13.12 

•68.00 

•60.00 

5.50 

4.00 

13.00 

7.00 

14.00 

12.00 

3.40 

2.00 

4.50 

3.80 

4.65 

4.00 

18.50 

14.00 

18.00 

14.75 

18.50 

14.00 

.65 

.40 

.75 

.35 

.70 

.60 

.90 

.21 

.91 

.21 

1.10 

.27 

17.00 

12.00 

15.87 

6.00 

6.75 

4.95 

41.00 

34.12 

38.12 

31.00 

•63.50 

•60.87 

62.62 

54.00 

12.37 

9.75 

10.25 

6.50 

7.50 

4.25 

.40 

.09 

.85 

.29 

2,05 

.30 

14.37 

10.00 

15.12 

13.12 

6.62 

4.35 

8.75 

5.50 

6.50 

4.85 

7.50 

5.87 

8.00 

6.00 

•$2.75 

•$2.75 

5.00 

$2.50 

2.95 

'.95 

1.00 

.40 

1.00 

.25 

4.80 

1.95 

2.15 

1.00 

2.10 

.70 

1,50 

1.08 

1.62 

.87 

.92 

.81 

24.12 

14.00 

19.87 

15.25 

17l75 

13.50 

•  17.00 

•  13.00 

26.56 

13.50 

15.50 

9.50 

13.25 

10'.  00 

130.00 

130.00 

1.04 

'.55 

• 

• 

16.50 

1.45 

9.00 

7.50 

•1,60 

•  .65 

•.30 

•.15 

2.90 

1.65 

1.90 

1.50 

2.25 

1.75 

1.20 

1.05 

$Less  than  board  lot.  ♦Expired. 


•Delisted. 


■Redeemed. 


§Suspended 
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PRICE  RANGE  OF  CANADIAN  INDUSTRIAL  STOCKS 


Par 

High 

1969 

1968 

1967 

1966 

1965 

1964 

1963 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Western  Pacific  Products 

Do.,  (old)  . 

Western  Realty  . 

¥ 

$ 

$ 

¥ 

$ 

$ 

¥ 

$ 

$ 

? 

¥ 

¥ 

¥ 

¥ 

¥ 

.  1.25 

7.62 

4.60 

6.62 

4.50 

7.25 

4.80 

5.00 

4.60 

. N 

7.00 

4.00 

20.00 

16.50 

19.25 

15.66 

19.00 

16.00 

Western  Supplies,  A  .  . .  . 
Westfair  Foods,  A  . 

. N 

10.75 

6.00 

12.25 

9.66 

10.50 

9.25 

11,50 

9.00 

12.75 

10.00 

13.66 

H.66 

12^50 

11.75 

32.00 

26.50 

31.50 

27.62 

35.50 

28.00 

36.37 

32.75 

41.00 

36.00 

41.00 

36.00 

41.75' 

36.25 

Do.,  pref.  $1.40  .... 

... .20 

20.75 

18.00 

22.00 

20.50 

26.12 

22.75 

28.25 

23.00 

29.00 

28.25 

31.00 

28.00 

30,50 

28.12 

Weston,  Geo.  A  (new)  . 

Do..  B  (new)  . 

. N 

•  16.87 

•12.37 

20.75 

13.50 

23.75 

15.75 

23.12 

17.25 

20,12 

15.12 

20.62 

14.87 

•  17.00 

•13.75 

22.00 

15.25 

25.12 

17.00 

24.25 

17.62 

21.00 

16.50 

23.00 

15.25 

Do.,  pref.  41/2%  . .  . 

.100 

73.00 

65.00 

80.00 

65.00 

92.12 

71.00 

95.00 

86.00 

101.00 

94.50 

100.00 

95.00 

100.00 

94.00 

Do.,  A  warr.  (new) 

.  . .  TOO 

♦  14.87 

♦6.25 

14.00 

9.05 

11.25 

7.70 

12.00 

6.80 

Do.,  6%  pref . 

95.00 

84.00 

98.50 

88.00 

105.00 

95.00 

107.50 

100.00 

110.00 

104.00 

109.50 

106.50 

111.00 

106.50 

Do.,  (new)  '68  . 

. N 

25.00 

16.00 

22.75 

12.37 

Westview  Inv.  Corp. 

. N 

2.15 

2.10 

1.80 

1.55 

1.75 

1.60 

2.10 

1.70 

White  Hardware,  pref. 

... .50 

• 

• 

29.00 

29.00 

29.25 

27.00 

White  Pass  &  Yukon  .  . 

. N 

29.00 

20.00 

28.00 

11.50 

27.87 

9.62 

12.50 

9.50 

9.87 

7.50 

10.75 

7.37 

9,50 

7.25 

Do.,  (new)  . 

30.00 

20.00 

28.00 

22.50 

Do.,  warr . 

13.00 

7.25 

Whonnock  Lumber  . 

. N 

31.50 

10.00 

19.50 

7,50 

6.05 

6.00 

Willson  Stat . 

• 

• 

46.12 

46.12 

$47.00 

$47.00 

Winnipeg  Supply  . 

. N 

11.00 

7.25 

7.50 

5.75 

7.50 

5.25 

8.00 

5.00 

7.75 

5.75 

7,75 

5.50 

5,75 

4.50 

Wood,  Alexander  .  .  . 

.  .  TOO 

8.25 

3.50 

9.75 

3.50 

3.80 

3.15 

4.00 

3.00 

4.00 

2.60 

3.30 

2.50 

3.30 

2.25 

Woodford  Roy.,  A  . 

12.00 

12.00 

12.00 

9.00 

9.12 

5.00 

7.12 

5.00 

$.10 

$.10 

$.30 

$.30 

Do.,  B  . 

10.00 

6.50 

3.25 

1.80 

1.80 

1.25 

1.05 

1.05 

$.03 

$.03 

J.10 

$.10 

Wood,  G.  H.  pref. 

.  .  .  TOO 

■105.00 

■102.00 

101,66 

100.00 

101.00 

100.00 

John  Wood  Co. 

. N 

•14.12 

•  10.87 

11.75 

8.37 

Woods  Mfg . 

•70.00 

•40.00 

Woodward  Stores,  A  (new) 

. N 

20.87 

15.75 

22.87 

16.TO 

18.00 

11.50 

Do.,  (old)  . 

. 5 

•32.00 

•23.00 

26.87 

22.75 

28.62 

22.75 

27.50 

21.66 

22.66 

15.50 

Do.,  A  warr . 

Wosk’s  Ltd.  . 

♦9.60 

♦  6.25 

7.20 

2.85 

8.6b 

7.25 

Y  &  R  Properties  . 

. N 

8.00 

5.50 

York  Lambton,  A 

. N 

• 

• 

§4.90 

§1.00 

6.87 

4.25 

8.00 

6.00 

Do.,  B 

. N 

• 

• 

§3.00 

§.90 

5.25 

2.50 

6.62 

4.35 

8.75 

5.50 

Zeller's  (new)  . 

. N 

16.75 

10.00 

17.00 

9.12 

37.75 

24.75 

29.00 

23.00 

25.62 

13.87 

14.75 

10.12 

Do.,  (old)  . 

. N 

•44.00 

•37.00 

40.50 

32.00 

Do.,  pref.  4V2%  . 

.  .  .50 

40.37 

32.50 

42.00 

37.00 

43.50 

40.00 

47.50 

40.00 

51.50 

46.50 

50.00 

46.50 

51.00 

48.00 

Zenith  Elec . 

. N 

2.90 

1.60 

3.85 

1.75 

2.60 

1.75 

2.85 

1.60 

4.25 

1.95 

4.95 

3.90 

5.50 

3.55 

•Delisted.  $Less 

than  board  lot. 

♦  Expired. 

■Redeemed 

§Suspended. 

NOTE — Throughout  this  volume,  stock  exchanges  on  which  securities  are  ilsted  are  designated  by  the  following  abbreviations:  M — Montreal  Stock  Exchange;  CDN — Canadian 
Stock  Exchange  (Montreal).  T — Toronto  Stock  Exchange;  W — Winnipeg  Stock  Exchange;  C — Calgary  Stock  Exchange;  V — Vancouver  Stock  Exchange;  N — New  York  Stock 
Exchange;  A — American  Stock  Exchange  (New  York);  P — Pacific  Stock  Exchange  (San  Francisco);  SF — San  Francisco  Stock  Exchange;  L(Eng.) — London  Stock  Exchange. 


Better  investment  decisions  with . . . 


The  Financial  Post  Corporation  Service 


.  .  .  which  brings  you  authoritative  investment  data 
on  important  Canadian  companies. 


The  Financial  Post  Corporation  Service 
481  University  Ave. 

Toronto  101 ,  Ont. 

P]  Please  send  me  detailed  reviews  and  follow-up  news 
service  for  the  Canadian  companies  listed  below 

□  Please  send  me  further  information  about  this  service 

1 _ 

2 _ _ 

3  _ 

4  _ 

5  _ 

6  _ 

7  

8 


RATES: 

One  company . $6.00  per  year 

2  or  3  companies  . $5.00  each  per  year 

4  or  more  companies  . . .  $4.00  each  per  year 

Ontario  residents  please  add  5%  sales  tax. 

□  Payment  herewith 


NAME 


STREET  ADDRESS 


CITY 


PROVINCE 


Stock  Exchange  Commission  Rates 

INDUSTRIAL  AND  GENERAL  SECURITIES 

(Charged  on  transactions  by  members  of  the  Toronto,  Montreal,  Canadian,  Winnipeg,  Calgary  and 

Vancouver  Stock  Exchanges) 


Shares  selling  under  $0.05 
“  “  at  0.05 

and  under  $  0.10 

Per  1,000  shares 
$2.00 

ft 

tt 

tt 

0,10 

“  “  0.20 

3.50 

tt 

n 

tt 

0.20 

“  “  0.30 

5.00 

tt 

“ 

tt 

0.30 

“  “  0.40 

6.50 

it 

tt 

tt 

0.40 

“  “  0.50 

8.00 

a 

a 

tt 

0.50 

“  “  0.65 

9.00 

u 

tt 

tt 

0.65 

“  “  0.75 

11.00 

tt 

“ 

a 

0.75 

“  “  0.85 

14.00 

tt 

tt 

a 

0.85 

and  up  to  and 

16.00 

tt 

tt 

tt 

1.01 

includ.  $1.00 

to  8.00 

17.50 

Per  100  shares 
2%’%  less  1.00 

tt 

u 

tt 

8.01 

to  11.00 

2%  plus  5.00 

tt 

“ 

it 

11.01 

to  15.00 

1%  plus  16.00 

tt 

tt 

tt 

15.01 

to  30.00 

*4%  plus  23.50 

it 

tt 

tt 

30.01 

to  65.00 

V4%  plus  31.00 

a 

a 

a 

65.01 

and  over 

*1/6%  plus  36.42 

‘Calculations  based  on  absolute  decimal  value,  0.0016667. 


MINIMUM  COMMISSIONS 

at  member’s 

On  transactions  involving  total  of  less  than  $10  discretion 
“  “  “  “  of  $10,  under  $50  $2.00 

“  “  “  “  of  $50  and  over  5.00 

Rights  or  Warrants:  In  connection  with  a  transaction  in  rights  or 
warrants  (over  lc  in  price),  the  minimum  commission  shall  be 
$1.00.  When  rights  or  warrants  sell  under  lc,  the  charging  of  com¬ 
mission  shall  be  at  member’s  discretion. 


Stocks  Called  for  Redemption — Charging  of  commission  on  pur¬ 
chase  of  stock  which  has  been  called  for  redemption  shall  be 
(optional  and  the  minimum  price  spread  in  such  stocks  shall  be  5c 
if  selling  under  $10.00,  and  12Yzc  if  selling  at  $10.00  or  over. 


STOCK  TRANSFER  TAXES 

Stock  Transfer  Taxes  levied  on  seller  by  Que.  Govt,  and  by 

Ont.  Govt. 

Selling  Price: 

Shares  selling  at  less  than  $1.00  1/10  of  1%  of  value  of  sales  price 

“  $1.00  to  $5.00  .  i/4c  per  share 

“  “  over  5.00  “  25.00  . •  .  lc  “ 

“  “  “  25.00  “  50.00  .  2c  “ 

“  “  “  50.00  “  75.00  .  3c  “ 

“  “  “  75.00  “  150.00  .  4c  “ 

“  over  $150  .  4c  per  sh.  plus  1/10  of  1%  of  value  over 

$150 


BOARD  LOTS 

Shares  Selling 

Under  $25  .  100  shs. 

At  $25  and  under  $100  .  .  25  shs. 

At  $100  and  over  .  10  shs. 


Toronto  Stock  Exchange: 

100  shs.:  Admiral  Corp.,  Alberta  Gas  Trunk — A,  Avco  Corp., 
Barber  Oil,  Bow  Valley,  Canadian  Pacific  Railway — 4Vc  Stk. 
Units,  Fanny  Farmer,  Husky  Oil,  International  Minerals  & 
Chemicals,  Jefferson  Lake  Petrochemicals — com.  &  wts.,  Kerr- 
McGee — com.  &  A  pref.,  Mobil  Oil,  J.  Ray  McDermott,  North 
American  Rockwell,  Occidental  Petroleum,  Timken  Roller 
Bearing. 

Odd  sized  lots:  Bramalea  wts.  (10);  Canadian  Chemical  Co.  wts. 
(50);  Montex  wts.  (75);  Revenue  Properties  wts.  (30). 

Montreal  Stock  Exchange: 

100  shs.:  Banque  Canadienne  Nationale,  Banque  Provinciate  du 
Canada,  Banque  d’Epargne  de  la  Cite  et  du  District  du  Mont¬ 
real,  Brascan,  Canadian  British  Aluminium,  Denison  Mines, 
Dominion  Bridge,  Dominion  Steel  &  Coal,  Hollinger  Mines,  In¬ 
ternational  Paper,  Interprovincial  Pipe  Line,  Petrofina  Canada, 
Placer  Development,  Rio  Algom  Mines,  St.  Lawrence  Corp. 
Odd  sized  lots:  International  Business  Machines  (10);  Rio 
Algom  pref.  (25). 

SPECIAL  BOARD  LOTS 
Toronto  and  Montreal  Stock  Exchanges: 

100  shs.:  Alcan,  Algoma  Steel,  Amerada  Hess  Corp.,  Aquitaine 
Co.  of  Canada,  Bank  of  Montreal,  Bank  of  Nova  Scotia,  Cana¬ 
dian  Imperial  Bank  of  Commerce,  Canadian  Pacific  Invest¬ 
ments — pref.,  Canadian  Pacific  Railway,  Chrysler,  Cominco, 
Continental  Can,  Distillers-Seagrams,  Dome  Petroleum,  Domin¬ 
ion  Foundries  &  Steel,  Falconbridge  Nickel,  First  National 
City  Corp.,  Ford  Motor  (U.S.),  General  Dynamics,  General 
Motors,  Gulf  Oil  Canada,  Home  Oil,  A  &  B,  Imperial  Oil, 
International  Nickel,  International  Utilities— com.,  A  &  pref., 
MacMillan  Bloedel,  Maritime  Telegraph  &  Telephone,  Massey- 
Ferguson,  Moore  Corp.  Pacific  Petroleums,  Peel-Elder,  Royal 
Bank  of  Canada,  Standard  Brands,  Steel  Co.  of  Canada,  To¬ 
ronto  Dominion  Bank,  Trans-Canada  Pipe  Lines,  Union  Oil 
Co.  of  Canada,  Walker-Gooderham  &  Worts,  Westcoast  Trans¬ 
mission,  Westeel-Rosco. 

Odd  sized  lots:  Rio  Algom  “C”  wts.  (25). 


INTEREST  EQUALIZATION  TAX  EXEMPTIONS 

listed  on  the  Toronto  Stock  Exchange  are  believed  to  be  exempt  from  the  liy4%  U.S.  Interest 


The  following  industrial  issues 
Equalization  Tax: 


Admiral  Corporation 
Alcan  Aluminium 
Amerada  Hess 
Atlantic-Richfield 
Avco  Corporation 
Barber  Oil 
Brascan  Ltd. 

Canadian  Curtiss-Wright 
Canadian  Westinghouse 
Chrysler  Corporation 
Columbia  Cellulose 
Continental  Can  Co. 


Crows  Nest  Industries 
Exquisite  Form  Brassiere 
(Canada)  Ltd. 

Fanny  Farmer  Candy 
First  National  City 
Ford  Motor  Co. 

Ford  Motor  Co.  of  Canada 
Fruehauf  Trailer  Co.  of 
Canada 

General  Development  Corp. 
General  Dynamics  Corp. 
General  Motors  Corp. 


Genesco  Inc. 

Goodyear  Tire  &  Rubber  Cda. 
Greyhound  Lines  of  Canada 
Imperial  Oil 
I.B.M. 

Inter.  Minerals  &  Chemicals 

Inter.  Nickel 

Inter.  Utilities  Corp. 

Jefferson  Lake 
Kerr-McGee  Corp. 

Kraftco  Corp. 

Loblaws  Inc. 


McDermott  Co.,  J.  Ray 
Mexican  Light  &  Power 
North  American  Rockwell 
Peel-Elder 
Scott  Paper  Ltd. 

Standard  Brands  Inc. 
Teledyne  of  Canada 
Teleflex  Inc. 

Texaco  (Canada) 

Timken  Roller  Bearing 
Union  Carbide  Canada 
West  Indies  Plantations  Ltd. 
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BANKING  AND  FINANCE 


Algonquin  Building  Credits  Limited 

Head  Off.  —  76  St.  Clair  Ave.  W.,  To¬ 
ronto.  Trans.  Agent  —  Royal  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  1957).  Operates  as 
holding-investment  co.  In  1968,  co.  con¬ 
fined  its  activities  to  collecting  outstand¬ 
ing  mortgages  and  loans.  At  Dec.  31,  1968, 
co.  held  $2,339,205  in  instalment  notes  and 
mortgages  receivable  (after  $927,662  al¬ 
lowance  for  doubtful  accounts). 

Early  in  1969,  co.  acquired  the  $4,208,623 
bank  debt  of  Hardee  Farms  International 
Ltd.  (which  see)  which  was  financed 
through  $2,000,000  bank  loan.  Under  the 
agreement,  $2,000,000  of  Hardee’s  debt 
was  cancelled  in  exchange  for  2,000,000 
Hardee  common  treasury  sh. 

Directors  —  C.  H.  Franklin,  pres.;  F.  D. 
Lace,  W.  B.  MacDonald,  vice-presidents; 
W.  R.  Abbott,  sec.-treas.;  E.  R.  Heald,  J. 
J.  Phillips,  R.  W.  L.  Laidlaw,  D.  E.  Mc- 
Quigge,  C.  C.  Laking,  T.  H.  Inglis,  all  To¬ 
ronto;  G.  Savage,  Waterford,  Ont. 

Capital  Stock  —  Author.  Outstand.  Par 
Cl.  A  5c  pref. 

*1,000,000  sh.  65,032  sh.  n.p.v. 
Common  500,000  sh.  230,106  sh.  n.p.v. 

*At  Mar.  16,  1969;  of  which  160,128  shs. 
reserved  for  redemption  of  non-interest 
bearing  debentures,  C.  H.  Franklin  owns 
101,630  com.  shs.  (44.2%)  and  6,500  cl.  A 
pfd.  shs. 

Cl.  A  sh.  entitled  to  5c  per  sh.  p.a.  After 
5c  per  sh.  is  pd.  to  common  sh.  Cl.  A  and 
com.  rank  equally  as  to  dividends.  Cl.  A 
non  voting;  divds.  are  non  cumulative. 
Com.  sh.  have  one  vote  per  sh. 

Long  term  debt  —  Non-interest  bearing 
debentures  —  Due  $336,000  Mar.  15,  1969- 
73.  Issued  $1,668,000;  o/s  Mar.  16,  1969, 
$1,534,600. 

Of  the  $336,000  due  yearly,  $133,400  is 
payable  in  cash  with  40,032  Cl.  A  pref. 
shs.  issuable  to  satisfy  the  balance.  Latter 
is  equivalent  to  $80  cash  and  120  pref.  shs. 
per  $2,000  debs,  retired. 

Debs,  were  issued  early  in  1969,  to  re¬ 
place  o/s  7%  Series  A,  6%%  Series  B, 
and  614%  Series  C  debs.  Interest  and 
sinking  fund  payments  were  eliminated 
where  applicable. 

8%  Bank  Loan  —  At  Mar.,  1969,  co.  had 
o/s  $2,700,000  8%  bank  loan  secured  by  a 
demand  debenture  secured  by  a  first 
mortgage  on  co.’s  obligations,  plus  co.’s 


ALGONQUIN  BUILDING  CREDITS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-$000  — 

Revenue  . 

256 

377 

637 

Less:  Oper.  exps . 

184 

271 

475 

Oper.  income  . 

72 

106 

162 

Less:  Interest  . 

198 

268 

396 

Depreciation  . 

3 

2 

4 

Amortization  . 

4 

10 

Net  loss  &  deficit  . 

129 

168 

248 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Earned  . 

d$5. 15 

(1$6.73 

(1$9.92 

None  paid. 

Common:  Earned  .... 

d0.79 

(11.60 

(12.24 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Cash  . 

188 

156 

56 

Notes  receivable  . 

710 

1,359 

2,694 

Total  current  assets  . 

943 

1,575 

2,826 

Mtges.  receivable  . 

1,630 

2,134 

2,614 

Fixed  assets*  . 

7 

S 

13 

Total  assets  . 

2,626 

3,776 

5,527 

Bank  loan  . 

490 

937 

937 

Total  current  liabs.  . 

773 

1,756 

3,110 

Long-term  debt  . 

1,668 

1,668 

1,668 

Shareholders’  equity  . . 

83 

152 

320 

•After  deprec.  of  .... 

38 

40 

34 

Working  capital  . 

170 

4181 

4284 

iExcess  of  current  liabs.  over  current  assets. 


Current  Earnings — Net  income  for  year  ended 
Dec.  31,  1969,  was  reported  to  be  $119,696  or  27c 
per  sh.,  compared  with  a  loss  of  $128,871  in  1968. 


investment  in  Hardee  Farms.  Proceeds  of 
rts.  issue  in  April,  1969,  reduced  bank 
loan  to  $1,549,470. 

Previous  long  term  debt  —  Early  1969. 
co.  retired:  $177,132  o/s  6%%  Series  C 
Collateral  trust  notes;  $32,544  7%  Series 
E  Notes,  $480,000  7%  S.F.  Series  A  de¬ 
bentures,  $588,000  6%%  Series  B  S.F. 
debs.,  and  $600,000  Series  C  614%  debs. 

Subsidiary  —  Algonquin  Capital  Corp. 
Ltd.  —  Wholly-owned.  Formed  to  operate 
in  the  mortgage  field.  Duo-Heet  Distribu¬ 
tors  Ltd.  —  Wholly  owned.  Manufactures 
and  markets  climate  control  products  and 
has  subsidiaries,  Duo-Matic  of  Canada 
Ltd.,  and  Duo-Heet  Ltd.  (99%  owned). 


Avco  Delta  Corporation  Canada  Limited 

Head  Off.  —  201  Queens  Ave.  (P.O. 
Box  5875,  Terminal  A)  London,  Ont. 
Trans.  Agents  —  (2nd  pref.,  ser.  D)  Mont¬ 
real  Trust  Co.;  (com.)  Canada  Trust  Co.; 
all  other  issues  at  co.’s  head  off. 

Company  —  (Ont.  1954).  Subsidiary 
(99%  owned)  of  Avco  Delta  Corp.  Co. 
engages  directly  and  through  subsidiaries 
in  financing  of  consumer  goods  sold 
on  installment,  in  small  loans  and  general 
insurance  business.  At  Nov.  30,  1969, 
branches  across  Canada  totaled  329. 

In  early  1970,  agreement  in  principle 
reached  on  proposed  amalgamation  of  Co. 
and  Seaboard  Finance  Co.  Canada. 

Directors  —  H.  P.  Paterno,  pres.;  C.  L. 
Newton,  vice-pres.;  F.  W.  Rhodes,  sec.;  F. 
W.  Dowler,  W.  D.  Gaillard,  D.  J.  Sadler, 
F.  W.  P.  Jones,  J.  R.  Kerr,  N.  T.  Sander¬ 
son,  K.  R.  Wilson,  Jr.,  R.  W.  Yantis.  Sen¬ 
ior  Vice-pres. —  R.  M.  Hett,  T.  M.  Cum- 
ming,  W.  A.  Gallaway,  C.  J.  Connell. 
Vice-pres.  —  M.  H.  Bailey,  G.  L.  Sullivan, 
D.  R.  Donaldson,  J.  D.  Hammond,  S.  D. 


AVCO  DELTA  CORPORATION  CANADA 
LIMITED 


CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1969 

1968 

1967 

-  $000  — 

Total  income  . 

58,029 

47,430 

47,460 

Net  earnings . 

39,580' 

32,012 

31,902 

Less:  Deprec.  &  amort. 

766 

602 

457 

Interest  . 

25,574 

18,783 

18,799 

Prov.  for  loss  on 

collect . 

5,037 

3,361 

4,923 

Taxes  . 

4,750 

3,550 

4,009 

Net  income  . 

3,432 

5,716 

3,714 

Less:  Pref.  divds . 

246 

270 

371 

Surplus  for  year  . 

3,206 

5,446 

3,343 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl4.03 

t21.18 

tio.oo 

First  pref. — Paid: 

6%  A  . 

$6.00 

$6.00 

$6.00 

5>/2%  D  . 

5.50 

5.50 

5.50 

Second  pref. — Paid: 

5>/2%  B  . 

1.375 

5.50' 

5.50 

Common:  Earned  .... 

1.27 

2.16 

1.32 

Note — Dividends  totaling  $438,256  due  in  1969 
and  $1,566,633  due  in  prior  years,  on  preference 
shares  held  by  parent  company  have  not  been 
paid,  nor  taken  into  consideration  when  calcu¬ 
lating  earnings  per  share. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


$000 


As  at  Nov.  30: 

1969 

1968 

1967 

Cash,  sec.,  etc . 

Net  receivables  . 

314 

468 

1,519 

333,501 

276,447 

238,796 

Total  current  assets  . 

335,195 

278,122 

245,217 

Other  assets  . 

12,944 

12,391 

7,464 

Total  assets  . 

348,139 

290,512 

252,681 

S.t.  notes: 

Banks  . 

7,722 

3,851 

1,350 

Other  . 

19,738 

400 

450 

Due  parent  co . 

86,131 

56,921 

23,641 

Total  current  liabs.  . 

120,956 

65,989 

33,088 

Long-term  debt*  . 

181,701 

181,851 

182,001 

Shareholders’  equity  . . 

45,482 

42,672 

37,593 

ilncl.  amount  due  parent  co.  of  $180,551,170  in 
1969,  1968,  1967  and  1966. 

Working  capital  .  214,239  212,133  212,129 


Thornton.  Treas.  &  Asst.  Sec.  —  G.  S. 
Patchet. 


Capital  Stock¬ 
ist  Pref. 

6%  Series  A 
514%  Series  B 
5 14  %  Series  D 
5%  Series  E 
2nd  Pref. 

514%  Series  A 


-Author. 
93,627  sh. 


Outstand.  Par 


50,000  sh. 


1,435  sh. 
11,500  sh. 
39,592  sh. 
20,000  sh. 

50,000  sh. 


$100 

100 

100 

100 

100 


Common  14,749,315  sh.  2,526,25914  sh.  n.p.v. 

*At  Nov.  30,  1969,  Avco  Delta  Corp. 
held  157  first  pref.,  Ser.  A;  11,500  first 
pref.,  Ser.  B;  5,743  first  pref.,  Ser.  D;  20,- 
000  first  pref.,  Ser.  E;  50,000  2nd  pref., 
Ser.  A;  and  2,526,223  com.  sh. 
tOf  which  375,000  com.  sh.  reserved  for 


conversion  of  pref.  sh. 

First  pref.,  Ser.  A  —  6%  cum.  red.  S.f. 
of  10%  of  o/s  par  val.  each  year. 

First  pref.,  ser.  D  —  514%  cum.,  red., 
s.f.  pref.  shs.  Red.  at  $105.50  to  Apr.  30, 
1967;  thereafter  premium  decreasing  by 
14  of  1%  each  year  to  Apr.  30,  1977.  Pur¬ 
chase  fund  commencing  in  1966  and  an¬ 
nually  thereafter  to  retire  4%  of  greatest 
aggregate  par  value  at  any  time  o/s. 

Capital  Stock  Changes  —  Second  pref., 
ser.  B  —  514%  cum.,  red.,  conv.  s.f.  shs., 
all  redeemed  Feb.  15,  1969. 

Dividends  —  6%  1st  Pref.,  ser.  A  —  $6 
p.a.  cum.,  pd.  regularly  Feb.,  May,  Aug., 
Nov.  15.  514%  1st  Pref.  ser.  B  —  $5.50 
p.a.  cum.  None  pd.  1st  Pref.,  ser.  D  — 
$5.50  cum.  pay.  same  dates  as  6%  1st  pref. 
5%  1st  Pref.,  ser.  E  —  $5.00  cum.  per  sh. 
p.a.  None  pd.  514%  2nd  Pref.,  ser.  A  — 
$5.50  cum.,  pay.  same  dates  as  1st  pref., 
$5.50  pd.  in  1964;  $1.3714  pd.  in  1965  fiscal 
year.  None  pd.  since.  Common  —  None  pd. 


Long  Term  Debt  —  At  Nov.  30,  1969, 
long  term  debt  totaled  $181,701,170  includ¬ 
ing  $1,150,000  senior  notes  payable  and 
$180,551,170  due  to  Avco  Delta  Corp. 


Subsidiaries 


Adanac  General  Insurance  Co.  of  Cana¬ 
da  —  (Dom.  1960).  Granted  charter  to 
write  all  forms  of  insurance  (except  life). 

London  and  Midland  General  Insurance 
Co.  —  Licensed  to  write  all  forms  of  in¬ 
surance  (except  life),  exclusively  through 
agents,  in  all  provinces  except  P.E.I. 


Bank  of  Montreal 

Head  Off.— 129  St.  James  St.  W.,  Mont¬ 
real.  Trans.  Agents  —  The  Royal  Trust 
Co.,  Toronto,  Montreal,  Halifax,  Regina, 
Winnipeg,  Calgary,  Vancouver  and  Lon¬ 
don  Eng.;  Bank  of  Montreal  Trust  Co., 
New  York.  Listed  —  T,  M,  V,  L  (Eng.) 

Bank  —  (Estab.  1817).  Chartered;  oper¬ 
ates  1,055  offices  in  Canada  and  else¬ 
where.  Acts  as  financial  agerd  in  London, 
Eng.,  for  Government  of  Canada. 

Directors  —  G.  A.  Hart,  chm.  &  chief 
exec,  off.;  J.  L.  Walker,  pres.;  R.  D.  Mul- 
holland,  vice-chm.;  H.  S.  Foley,  Hon.  L. 
M  Frost,  Roger  Letourneau,  Hon.  H.  deM. 
Molson,  B.  H.  Rieger,  vice-pres.;  W  A. 
Arbuckle,  Paul  Bienvenu,  W.  D.  Mulhol- 
land,  R.  S.  Blair,  A.  M.  Murray,  L.  C. 
Webster,  D.  J.  McParland,  G.  W.  Bourke, 
C.  R.  Bronfman,  H.  R.  Crabtree,  N.  R. 
Crump,  N.  V.  Davis,  Leonard  Hynes,  A. 
C.  Jensen,  J.  H.  M.  Jones,  B.  M.  Lechar- 
tier,  D.  R.  McMaster,  J.  B.  Morgan,  Hon. 
Mme  G.  P.  Vanier,  Marcel  Vincent,  L.  G. 
Rolland,  Montreal;  W.  M.  V.  Ash,  David 
Kinnear,  D.  A.  McIntosh,  H.  C.  F.  Mock- 
ridge,  G.  H.  Sheppard,  J.  H.  Devlin,  To¬ 
ronto;  J.  G.  Prentice,  Forrest  Rogers. 
Hon.  James  Sinclair,  Vancouver;  V.  W. 
Scully,  Hamilton;  N.  A.  Timmins  Jr..  Ba¬ 
hamas;  H.  S.  Wingate,  New  York;  W.  M. 
Sobey,  Stellarton,  N.S.;  H.  J.  S.  Pearson, 
Edmonton;  G.  H.  Sellers,  A.  S.  Leach, 
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Winnipeg;  A.  R.  Lunrigan,  Corner  Brook, 
Nfld.;  Hon.  Eric  Cook,  St.  John’s,  Nfld.; 
R.  B.  Brenan,  Saint  John,  N.B.;  V.  deB. 
Oland,  Halifax;  D.  S.  Harvie,  Calgary;  R. 
M.  Ivey,  London,  Ont.;  G.  C.  Solomon, 
Regina;  Peter  Allen,  London,  Eng.  Exec. 
Vice-pres.  &  Gen.  Mgr.  —  F.  H.  McNeil. 
Exec.  Vice-pres.  —  M.  A.  Masse,  P.  R. 
Shaddick.  Sr.  Vice-pres.  —  J.  B.  Jones,  D. 
R.  McCallum.  Vice-pres.  —  T.  D.  Lewis, 
W.  T.  G.  Hackett.  W.  F.  Chadwick,  N.  E. 
Currie,  R.  A.  McDougall,  S.  A.  Shepherd, 
W.  D.  Small.  J.  E.  Toten,  G.  N.  Scott,  S. 
T.  Strathy,  H.  D.  Walford,  G.  B.  Baker. 
Vice-pres.  &  sec.  —  C.  W.  Harris. 

Capital  Stock  —  Author.  50,000,000  shs.; 
issued  and  fully  paid  33,847,068  sh. 

Rights  —  Shareholders  of  record  Feb. 
14,  1969  received  the  right  to  buy  one  sh. 
at  $12  for  each  eight  shs.  held.  Rights  ex¬ 
pired  Apr.  8,  1969.  Previous  rights  issue 
in  1959. 

Capital  Change  —  On  June  23,  1967, 
capital  split  on  5-for-l  basis. 

Dividends  —  Paid  continuously  since 
1829  Present  rate  72c  per  sh.  p.a.  estab. 
with  18c  pd.  Dec.  1,  1969.  Dividends  de¬ 
clared  for  recent  fiscal  years  as  follows; 


1959 

. .  $1.60 

+  0.25 

1965  . 

.  $2.12%  + 

0.15 

1960 

. ..  1.75 

+  0.25 

1966  . 

.  2.20 

+ 

0.17% 

1961 

. ..  1.80 

+  0.25 

1967  . 

.(  1.20 

1962 

..  1.82%  +  0.27  Vi 

1*0.24 

+ 

0.04 

1963 

.  .  1.95 

+  0.20 

1968  . 

.  0.55 

+ 

0.03 

1964 

. . .  2.10 

+  0.10 

1969  . 

.  0.67 

+ 

0.03 

^Following  5-f.or-l  split. 


Subsidiaries  —  (Wholly  owned)  — 
Bankmont  Realty  Company  Limited  — 
which  through  wholly-owned  subsidiaries 
Hochelaga  Realty  and  Development  Co. 
and  The  St.  James  Land  Co.  Ltd.  owns 
real  estate  in  Que.  and  New  York  state. 
Bank  of  Montreal  (California)  —  Whol¬ 
ly-owned.  Operates  three  branches  in 
California.  Bank  of  Montreal  Trust  Co.  — 
Acts  on  behalf  of  bank’s  clients  in  New 
York. 

Other  Interests  —  Bank  of  London  & 
Montreal  Ltd.  —  Owned  jointly  with  two 
other  banks.  Operates  44  banking  offices 
in  10  countries  with  H.O.  in  Nassau,  Ba¬ 
hamas.  Banque  Transatlantique  (France) 
—  10%  owned.)  Operates  banking 


BANK  OF  MONTREAL 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

Total  revenue  . 

Less:  Expenses  . 

Balance  of  rev . 

Less:  Approp.  for  losses 
Prov.  for  inc.  tax  . .  . 

Net  income  . 

Less:  Dividends  . 

Surplus  for  year  . 


1969 


577,693 

496,560 

81,133 

9,295 

37,575 

34,263 

23,184 

11,079 


1968 
-  $000 
430,981 
363,282 
67,699 
31,507 
18,131 
18,061 
17,618 
443 


1967 


342,067 

290,128 

51,939 

10,760 

20,458 

20,720 

15.795 

4,925 


Earnings  per  Share  and  Dividend  Record:* 


Earned  .  t$1.03  $0.59  $0.68 

Paid  .  0.70  0.55  +  0.48  + 

0.03  0.04 


•On  basis  of  present  shs. 


rBased  on  weighted  average  of  issued  shares. 


APPROPRIATION  FOR  LOSSES 


Years  Ended  Oct.  31: 


1969 


Approp.  for  curr.  yr.  . .  9,295 

Add:  Excess  provision*  *1,239 

Secs.  prof.  &  loss  ..  *8,129 

Other  items,  net  ....  377 

Less:  Prov.  f.  inc.  tax.  3,973 

Net  incr.  in  res.  ......  *3,669 

Add:  Previous  balance  108,570 

Balance  fwd.:  General  .  92,938 

Tax-paid  .  11,963 

*In  the  income  account,  “expenses” 
provision  for  losses  on  loans  based 
bank’s  five-year  average  loss  experience.  The 
“excess  provision”  above  is  the  amount  by 
which  such  provision  for  losses  exceeds  actual 
loss  experience  during  the  year. 

•Deduction. 


1968 

-  $000  - 
31.507 
2,018 
246 
*52 

33,7  ii) 
74,851 
100,638 
7,932 


1967 


10,760 

*373 

*3,255 

96 

7,227 
67,623 
67,531 
7,319 
include 
on  the 


BALANCE  SHEET — MAIN  ITEMS 


As  at  Oct.  31: 

Cash  . 

Securities  . 

Loans,  incl.  mtges. 

Other  assets  . 

Total  assets 

Deposits  . 

Other  liabilities,  etc, 
Approp.  for  losses 

Capital  stock  . 

Reserve  fund  . 

Retained  earnings  . 


1969  1968  1967 


$000- 


1,733,428 

937,364 

818,419 

1,321,620 

1,447,276 

1,185,473 

4,767,813 

4,097.183 

3.829,259 

330,003 

336,691 

299,301 

8,152,864 

6,818,514 

6,132,452 

7,506,316 

6,229,855 

5,608,489 

250,072 

244,025 

213,492 

104.901 

108,570 

74,851 

68,155 

60.750 

60,750 

223,059 

175,000 

173,000 

361 

314 

1,870 

branches  in  Europe.  The  Royal  Trust  Co. 
—  (which  see)  10%  owned.  Joh.  Beren- 
berg,  Gossler  &  Co.  —  Germany.  Banco 
La  Guaira  International  C.A.  —  Operates 
in  Venezuela.  A.G.T.  Data  Systems  — 
(which  see)  8.7%  interest.  Australian  In¬ 
ternational  Finance  Corp.  Ltd.  —  (25% 
interest). 


The  Bank  of  Nova  Scotia 

Head  Off.  —  Halifax,  N.S.  Exec.  Off.  — 
44  King  St.  W.,  Toronto.  Trans.  Off.  — 
Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary,  Vancouver,  New  York 
and  London,  Eng.  Listed  —  T,  M,  V,  L 
(Eng.)  and  Glasgow  (Scot.). 

Bank  (Inc.  1832)  —  Chartered:  at  Dec. 

I,  1969  operated  798  branches  of  which 
769  are  in  Canada. 

Directors  —  F.  W.  Nicks,  chm.:  A.  H. 
Crockett,  pres.;  T.  A.  Boyles,  J.  S.  Proc¬ 
tor,  deputy  chm.  &  exec,  vice-pres.;  W.  C. 
Harris,  vice-pres.,  Toronto;  D.  Mclnnes, 
vice-pres.,  Halifax;  F.  B.  Brown,  vice- 
pres.,  Vancouver:  J.  L.  McCarthy,  J.  R. 
Bradfield,  W.  H.  Rea,  Hon.  Salter  A.  Hay¬ 
den,  H.  R.  Jackman,  Hon.  J.  B.  Aird,  W. 
H.  Browne,  R.  L.  Dales,  Jerry  McAfee,  D. 
G.  Willmot,  F.  F.  Todd,  Toronto;  W.  H.  C. 
Schwartz,  Halifax;  C.  H.  McLean,  Van¬ 
couver;  C.  G.  Smith.  Winnipeg;  A.  B. 
Maclaren,  Ottawa;  F.  H.  Sherman,  Hamil¬ 
ton;  E.  D.  Brockett,  Pittsburgh,  Pa.;  A.  T. 
Baker,  G.  M.  Bell.  Calgary;  E.  J.  Courtois, 
Montreal;  C.  N.  Wilson,  Saint  John,  N.B.; 

J.  J.  Jodrey,  Hantsport,  N.B.;  L.  H.  M. 
Ayre,  St.  John’s,  Nfld.;  Sir  Brian  Moun¬ 
tain,  Bt.,  Sir  Denys  Lowson,  Bt.,  Eng.;  Rt. 
Hon.  the  Earl  of  Iveagh,  Dublin,  Republic 
of  Ireland.  Chief  Gen.  Mgr.  —  C.  E- 
Ritchie.  Deputy  Chief  Gen.  Mgrs.  —  G.  C. 
Hitchman,  C.  W.  Jameson,  R.  M.  Mc¬ 
Intosh,  J.  A.  G.  Bell,  W.  S.  McDonald. 

Capital  Stock  —  Author.  25,000,000  sh.; 
issued  and  paid  up  *16,875,000  sh.;  par  $2. 

*Includes  1,875,000  sh.  issued  in  connec¬ 
tion  with  1969-70  rights  offering. 

Capital  Changes  —  Stock  split  5  new 
for  one  old  and  par  value  reduced  from 
$10  in  May,  1967. 

Rights  —  Shareholders  of  record  Dec. 
12,  1969  offered  the  right  to  purchase  one 
additional  share  at  $19  for  each  eight 
shares  held.  Rights  expired  Jan.  23,  1970. 

Dividends  —  Current  rate  76c  p.a., 
quarterly,  estab.  with  19c  pd.  Feb.  2,  1970; 
previously  18c  pd.  Aug.  and  Nov.  1,  1969. 
Extra  2c  pd.  Nov.  1,  1967-69,  incl.  Divi¬ 
dends  for  recent  fiscal  years  as  follows: 


1959  . . 

_  $2.15+0.10 

1966  .  .  . 

_  $2.60  +  0.10 

1960-61 

_  2.20+0.10 

1967  . . . 

....('1.40 

1962-63 

_  2.20  +  0.25 

(*0.28  +  0.02 

1964  .  . 

_  2.30  +  0.25 

1968  .  .  . 

....  0.62  +  0.02 

1965  .  . 

....  2.60 

1969  .  .  . 

....  0.70  +  0.02 

^Following  5-for-l  stock  split,  May,  1967. 


Long  Term  Debt  —  7%  S.F.  Debentures 

—  Dated  Oct.  15,  1967;  due  Oct.  15,  1987. 
Int.  Apr.  15,  and  Oct.  15  Cdn.  funds.  Au¬ 
thor.,  issued  and  o/s  $15,000,000. 

Redemption  —  Non-redeemable  to  Oct. 
15,  1972,  and  for  other  than  s.f.  purposes 
to  Oct.  15,  1982;  thereafter  redeem,  at 

101.50  to  Oct.  15.  1983;  101  to  Oct.  5,  1984; 

100.50  to  Oct.  15,  1985;  thereafter  at  par 
plus  accrued  interest. 

Sinking  fund  —  S.F.  sufficient  to  retire 
$650,000  on  Nov.  7,  1972,  and  Oct.  15, 
1973-86  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 
Controlled  Cos.  —  Empire  Realty  Co., 
Ltd.,  Toronto  —  Holds  real  estate,  with 
book  value,  after  depreciation  of  $12,- 
034,274.  Had  o/s  at  Oct.  31.  1969,  $5,047,462 
41/2%  1st  mtge.  ser.  bonds.  Capital  and 
surplus  at  Oct.  31.  1969,  $5,003,813. 

The  Bank  of  Nova  Scotia  Trust  Co. 
(Bahamas)  Ltd.  —  Incorp.  1957.  Co.  is 
60%  owned  by  Bank  of  Nova  Scotia.  The 
company  has  wholly  owned  subsidiaries: 
The  Bank  of  Nova  Scotia  Trust  Co.  of  Ja¬ 
maica  Ltd.;  The  Bank  of  Nova  Scotia 
Trust  Co.  of  West  Indies  Ltd.;  The  Bank 
of  Nova  Scotia  Trust  Co.  (Cayman)  Ltd.; 
and  The  Bank  of  Nova  Scotia  (Caribbe¬ 
an)  Ltd. 

The  Bank  of  Nova  Scotia  Trust  Co. 
(United  Kingdom)  Ltd.  —  Incorp.  1964. 


At  Oct.  31,  1969,  total  assets  were 

£5,044,271.  A  x  „ 

The  Bank  of  Nova  Scotia  Trust  Co.  of 
New  York  —  Wholly  owned.  Incorp.  1959. 
At  Oct.  31,  1969,  total  assets  were  $4,- 
354,311  (U.  S.)  . 

The  Bank  of  Nova  Scotia  Jamaica  Ltd. 
—  Incorp.  1966  (75%  owned).  At  Oct.  31, 
1969,  total  assets  were  £151,122,571. 

Other  Interests  —  Canada  Permanent 
Mortgage  Corp.  (which  see).  Owns  817,- 
008  sh. 

The  Mortgage  Insurance  Company  of 
Canada  —  The  bank  participated  in  the 
formation  of  this  co.  in  1963. 

Markborough  Properties  Ltd.  —  (which 
see).  Co.  set  up  by  the  bank  and  others  in 
1964-65. 

Bermuda  National  Bank  Ltd.  —  40% 


BANK  OF  NOVA  SCOTIA 


INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

Total  revenue  . 

Less:  Expenses  . 

Balance  of  rev.  . 

Less:  Approp.  for  losses 
Prov.  for  inc.  tax  .... 

Net  income  . 

Less:  Dividends  . 

Surplus  for  year  . 

Earnings  per  Share  and 

Earned  ., . 

Paid  . 

•On  basis  of  present  s 


1969 

1968 

1967 

439,351 

325,286 

247,823 

379,325 

275,849 

212,814 

60,026 

49,437 

35,010 

25,000 

18,000 

8,900 

17,300 

15,900 

13,200 

17,726 

15,537 

12,909 

10,800 

9,600 

8,700 

6,926 

5,937 

4.209 

dividend 

Record 

;* 

$1.18 

$1.04 

$0.86 

0.70  + 

0.62  + 

0.56  + 

0.02 

0.02 

0.02 

is.,  after 

5-for-l 

split. 

APPROPRIATION  FOR  LOSSES 


1969 

1968 

1967 

$000 

Approp.  for  curr.  yr.  . 

25,000 

18,000 

8,900 

Add:  Excess  provision* 

1,832 

1,619 

2,503 

Secs.  prof.  &  loss  . . . 

*7,884 

3.082 

*5,411 

Other  items,  net  .... 

67 

313 

4,775 

Less:  Inc.  tax  prov.  ... 

13.200 

Net  incr.  in  res . 

5,815 

23,014 

10,766 

Add:  Previous  balance  . 

79,761 

56,747 

47,980 

Less:  Trans,  to  undiv. 

prof . 

*2,000 

Balance  fwd. :  General 

67,588 

73.181 

54,549 

Tax-paid  . 

17,988 

6,580 

2.197 

*In  the  income  accounts,  “expenses”  include 
provision  for  losses  on  loans  based  on  the 
bank’s  five-year  average  loss  experience.  The 
“excess  provision”  above  is  the  amount  by 
which  such  provision  for  losses  exceeds  actual 
loss  experience  during  the  year. 

•Deduction. 


BALANCE  SHEET— MAIN  ITEMS 
Years  Ended  Oct.  31:  1969  1968  1967 


$000- 


Cash.  etc.  . 

1,151,680 

857,062 

603.089 

Securities  . 

732,117 

701.775 

593,054 

Loans,  incl  mtges. 

3.811,753 

3,487,215 

2,795.931 

Other  assets  . 

248.623 

170,985 

146,643 

Total  assets  . 

5,944,173 

5,217,037 

4,138,719 

Deposits  . 

5.495.214 

4,853.156 

3,814,951 

Other  liabs.,  etc.  . . 

179,850 

107,513 

96,351 

Approp.  for  losses. 

85.575 

79.761 

56,746 

Debentures  . 

15,000 

15.000 

15.000 

Capital  stock  . 

30.000 

30,000 

30,000 

Reserve  fund  . 

137,000 

130,000 

124,000 

Retained  earnings  . 

1,534 

1,607 

1,670 

ATLAS  ACCEPTANCE  CORPORATION 
LIMITED 

Head  Off.  —  1674  Eglinton  Ave.  W.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Toronto. 

Company  — ■  (Oct.  1950 (.  Finances  retail  in¬ 
stallment  sales,  makes  loans  to  retailers  and 
lends  money  on  security  of  chattel  mortgages, 
promissory  notes  and  other  securities. 

Directors  —  Vincent  Paul,  pres.  &  gen.  mgr.: 
A.  F.  Ucci,  vice-pres.;  Arthur  McCarthy,  J.  M. 
Hawkins,  G.  P.  MacNames.  Toronto.  Sec.  —  J. 
F.  Perrett.  Treas.  —  Samuel  Paul. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  500.000  sh.  203.920  sh.  n.p.v. 

Note  —  Stock  not  publicly  offered. 

Long-term  Debt  —  Secured  Notes:  Author. 
$2,000,000;  issued  $200,000  6'U%  Convert.  S.F.. 
Ser.  A.  Dated  Oct.  15.  1963;  due  Oct.  15,  1973. 
Outstand.  at  Mar.  18.  1969.  $99,000.  Int.  Apr.  and 
Oct.  15,  Cdn.  funds. 

Redeem,  at  par  plus  accrued  int.  S.f.  to  retire 
$30,000  on  Oct.  15.  1969;  and  $50,000  on  Oct.  15. 
\  1970-72  incl. 

Secured  by  assignment  of  all  installment  obli- 
■  gations,  first  mortgage  on  the  collaterally 
pledged  sh.  of  subsidiaries,  and  a  floating 
charge  on  other  assets. 

Convertible  into  300  sh.  on  or  before  Oct.  15, 
1970;  and  200  sh.  on  or  before  Oct.  15,  1973. 
Trustee  —  Guaranty  Trust  Co. 

Subsidiaries  —  Astre  Finance  Co.  Ltd.  — -  Op¬ 
erates  in  small  loans  field.  Atlas  Credit  Corp. 
Ltd.  —  Formed  to  deal  in  mortgages  on  real  es¬ 
tate. 


53 


BANKING  AND  FINANCE 


Bank  of  British  Columbia 

Head  Off.  —  1725  Two  Bentall  Centre, 
Vancouver,  B.C.  Trans.  Agent  —  York¬ 
shire  Trust  Co.,  Vancouver.  Listed  —  V. 

Bank  —  (Inc.  1967).  Chartered:  com¬ 
menced  banking  operations  July  18,  1968, 
operated  eight  branches  at  Oct.  31,  1969. 

Directors  —  A.  E.  Hall,  chm.  &  pres.;  E. 
M.  Gunderson,  Hon.  pres.,  Vancouver;  H. 
B.  Elworthy,  vice-pres.,  Victoria;  D.  M. 
Clark,  sec.;  John  Bene,  R.  J.  Bennett,  J. 
A.  Brusset,  B.  O.  Brynelsen,  C.  E.  Hall,  J. 
A.  McMahon.  R.  T.  Cunningham,  W.  T. 
Hunter,  Vancouver;  J.  B.  Smith,  Ke¬ 
lowna,  B.C.;  W.  C.  Mearns,  Victoria;  K.  A. 
W.  Long,  Kamloops.  B.C.  Gen.  Mgr.  —  J. 
A.  Seigneuret. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  510,555  sh.  $10 
Note  —  Initial  subscriptions  at  $25  per 
sh.  provided  approx.  $2.6  million,  with 
t  the  premium  of  $15  per  sh.  credited  to  re¬ 
serve. 

Dividends  —  None  paid  to  date. 

BANK  OF  BRITISH  COLUMBIA 
INCOME  ACCOUNT 


Period  Ended  Oct.  31:  1969  »1968 

- $000 - 

Total  revenue  .  3,384  966 

Less:  Expenses  .  3,263  675 

Balance  of  revenue  .  121  291 

Less:  Approp.  for  losses  .  70  250 

Net  income  &  surplus  .  51  41 

Earnings  per  Share  and  Dividend  Record: 

Earned  .  $0.10  $0.08 

None  paid. 


■Covering  operations  as  from  July  18,  1968. 


Banque  Canadienne  Nationale 

Head  Off.  —  500  Place  d’Armes,  Mont¬ 
real.  Trans.  Off.  —  Bank’s  head  office. 

Listed  —  M. 

Bank  —  (Inc.  1873).  Chartered;  oper¬ 
ates  348  branches  and  214  agencies  in 
Canada,  plus  one  in  Paris,  France. 

Directors  —  L.  Hebert,  chm.  &  pres.; 
Rene  Leclerc,  vice-pres.  &  chief  gen. 
mgr.;  A.  Cousineau,  Hon.  J.  Raymond, 
Wilbrod  Bherer,  George  A.  Daly,  G.  T. 
Donohue,  vice-pres.;  J.  J.  Beauchemin, 
J-Claude  Hebert,  Roger  Larose,  Andre 
Latreille,  A.  Charron,  G.  O.  Clermont,  E. 
Crevier,  R.  DeSerres,  M.  H.  Dhavernas, 
G.  Elie,  A.  Tourigny,  Montreal;  G.  White, 
R.  St-Laurent,  Quebec  City;  H.  Ferron, 
Three  Rivers,  Que.;  Laurent  Beaudoin,  C. 
A.,  Valcourt.  Gen.  Sec.  — Y.  Desjardins. 

Capital  Stock  —  Author.  12,500,000  sh.; 
subscribed  and  pd.  up.  6,000,000  sh.;  par 
$2. 

Capital  Changes  —  Stock  split  5  new 
for  1  old  and  par  value  reduced  from  $10 
in  Aug.,  1967. 

Dividends  —  Paid  continuously  since 
1890.  Rate  of  72c  p.a.  quarterly,  estab. 
with  18c  pd.  Feb.  1,  1970;  previously  16c 
pd.  quarterly  from  Feb.  1,  1969,  and  15c 
pd.  Nov.  1,  1968.  Extra  3c  pd.  Nov.  1,  1968 
and  7c  pd.  Nov.  1,  1967.  Dividends  for  re¬ 
cent  fiscal  years,  as  follows: 


1959  . 

.  .  $1.55  +  0.35 

1966  .  .  . 

_  $2.20  +  0.35 

1960  . 

1.60-1-0.40 

1967  .  .  . 

.  .  .  .  (  1.70 

1961-62  .  . 

1.80  +  0.40 

).a0. 12  +  0.07 

1963  . 

..  2.00  +  0.30 

1968  .  .  . 

_  0.55^0.03 

1964  . 

..  2.10  +  0.30 

1969  .  .  . 

_  0.66 

1965*  .... 

.  .  2.02  +  0.28 

APPROPRIATION  FOR  LOSSES 

1969  1968 


$000- 


Approp.  for  curr.  yr.  . 

70 

250 

Less:  Loss  provision  . 

9 

Net  incr.  in  res . 

61 

250 

Add:  Previous  balance  .  .  . 

250 

Balance  fwd.:  General  ... 

311 

250 

Tax-paid  . 

BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Oct.  31: 

1969 

1968 

- $000 - 

Cash,  etc  . 

9,894 

13,081 

Securities  . 

23,382 

13,146 

Loans,  incl.  mtges . 

38,190 

6,965 

Other  assets  . 

2,537 

675 

Total  assets  . 

74,003 

33,867 

Deposits  . 

59,638 

20.642 

Other  liabilities  . 

1,517 

490 

Approp.  for  losses  . 

311 

250 

Capital  stock  . 

5,106 

5,106 

Reserve  fund  ...  . 

7.400 

7.350 

Retained  earnings  . 

31 

29 

EQUIPMENT 

FINANCE  ^ 

CORPORATION 

LTD. 

Head  Off.  —  407  McGill 

St., 

Montreal. 

Company  —  (Dom.  1948 1 .  Finances  installment 
purchases  of  consumer,  commercial  and  in¬ 
dustrial  products. 

Directors  —  A.  T.  Brodeur,  pres.,  J.  P.  Pa¬ 
quette,  vice-pres.,  J.  H.  Brodeur,  sec.-treas.,  A. 
W.  Brodeur,  S.  C.  McRobert,  Montreal. 

Capital  Stock —  Author.  Outstand.  Par 

6%  Cum.  pref.  . . .  50,000  sh.  5,990  sh.  $10 

Class  A  .  150,000  sh.  3,090  sh.  n.p.v. 

Class  B  .  150,000  sh.  106,000  sh.  n.p.v. 

6%  Pref.  —  Redeemable  at  $10.50.  Non-voting 
unless  dividends  two  years  in  arrears. 

Class  A  —  Has  preference  over  class  B  as  to 
10c  per  sh.;  participates  equally  sh.-for-sh.  with 
class  B  in  any  further  dividends.  One  vote  per 
sh. 

Class  B  —  Ten  votes  per  sh. 

Dividends  —  6%  Pref.:  60c  p.a.  cum.  from 
Nov.  1,  1949;  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
15.  Class  A  —  Initial  5c  pd.  July  15,  1960;  10c 
Apr.  15,  1961;  12‘/2c  Mar.  15.  1962;  15c  Mar.  1, 
1963;  20c  Mar.  16,  1964;  20c  Apr.  5,  1965;  10c 
June  1,  1966  and  June  15,  1967;  none  paid  since 
10c  Apr.  15,  1968.  Class  B  - —  Initial  2‘/2c  pd. 
Mar.  15.  1962;  5c  Mar.  1,  1963:  5c  Mar.  16.  1964; 
2c  Dec.  30,  1965. 

Accounts  —  Balance  sheet  as  at  Dec.  31,  1969, 
showed  total  assets  of  $1,102,125.  Current  assets 
of  $1,036,403  included  $1,035,844  contracts  receiv¬ 
able  l after  allowance  for  doubtful  accounts  of 
$95,530i.  Current  liabilities  were  $785,170  incl. 
bank  advances  of  $695,235.  Deferred  contract  in¬ 
come  was  $108,712.  Loans  payable  were  $72,800 
and  retained  earnings  totaled  $57,088. 

Net  income  for  the  year  ended  Dec.  31.  1969 
was  $4,848.  compared  with  a  net  loss  of  $67,775 
for  the  previous  year,  which  included  a  $62,000 
additional  allowance  for  doubtful  accounts. 


•For  11  months;  year-end  changed. 

.After  5-for-l  stock  split  in  Aug.,  1967. 

Subsidiaries  —  Banque  Canadienne  Na¬ 
tionale  (Europe)  40%  owned.  Compagnie 
Immobiliere  BCN  Liee.  Wholly  owned. 

Assoc.  Cos.  —  Canagex  —  Formed  in 
1969  by  the  bank  and  others  to  operate  as 
an  open-end  mutual  fund. 

RoyNat  Ltd.  —  (which  see). 


BANQUE  CANADIENNE  NATIONALE 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000 

Total  revenue  . 

118,200 

93,362 

72,385 

Less:  Expenses . 

100.751 

79,282 

60,120 

Balance  of  rev . 

17,449 

14,080 

12,265 

Less:  Approp.  for  losses 

5,500 

3,500 

2,600 

Prov.  for  inc.  tax  .  . . 

6,217 

5,561 

5,029 

Net  income  . 

5,732 

5,019 

4,636 

Less:  Dividends  . 

3,960 

3,480 

3,180 

Surplus  for  year  . 

1,772 

1,539 

1,456 

Earnings  per  Share  and 

Dividend 

Record:4 

Earned  . 

$0.96 

$0.84 

$0.77 

Paid  . 

0.66 

0.58 

0.53 

•On  basis  of.  present  shs. 

APPROPRIATION  FOR  LOSSES 

Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Approp.  for  curr.  yr.  . 

5,500 

3,500 

2,600 

Add:  Excess  provision  a 

99 

585 

156 

Secs.  prof.  &  loss  . .  . 

•2.509 

•212 

*1,144 

Other  items,  net  .... 

804 

38 

60 

Less:  Prov.  for  inc.  tax 

2,937 

.... 

Net  incr.  in  res . 

957 

3,9ii 

1,672 

Add:  Previous  balance 

25,788 

21,877 

20,204 

Balance  fwd.:  General 

19,428 

21,772 

17,996 

Tax-paid  . 

7,317 

4,016 

3,880 

.In  the  income  account,  “expenses"  include 
provision  for  losses  on  loans  and  based  on  the 
bank’s  five-year  average  loss  experience.  The 
“excess  provision’’  above  is  the  amount  by 
which  such  provision  for  losses  exceeds  actual 
loss  experience  during  the  year. 

•Deduction. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

Cash,  etc . 

Securities  . 

Loans,  incl.  mtges. 

Other  assets  . 

Total  assets  ... 


1969 


175,922 

415,173 

998,105 

82,425 

1,671,625 


1968 

— $000— 
141,345 
409,493 
832,980 
27,700 
1,411,518 


1967 


142,573 

332,877 

736,259 

23,367 

1,235,0*7 


Deposits  . 

Other  liabs.,  etc.  . . 
Approp.  for  losses  . 

Capital  stock  . 

Reserve  fund  . 

Retained  earnings  . 


1,518,148 

61,972 

26,746 

12,000 

52,000 

759 


1,314,898 

7,845 

25,788 

12,000 

50,000 

987 


1,144,052 

7,700 

21,877 

12,000 

49,000 

447 


Current  Earnings — Net  income  for  3  mos. 
ended  Jan.  31,  1970  was  $1,688,630  or  28c  per 
sh.  compared  with  $1,285,381  or  21c  per  sh. 
for  same  1968-69  period. 


Canadian  Imperial  Bank  of  Commerce 

Head  Off.  —  25-51  King  St.  W„  Toron¬ 
to.  Trans.  Off.  —  Toronto,  Montreal,  Hali¬ 
fax,  Winnipeg,  Regina,  Edmonton,  Van¬ 
couver,  London,  Eng.  Listed  —  T,  M,  V, 
and  L  (Eng.) 

Bank  —  Chartered;  operates  1,496  of¬ 
fices  throughout  the  world  of  which  1,443 
are  in  Canada. 

Directors  —  N.  J.  McKinnon,  chm.;  J. 
P.  R.  Wadsworth,  H.  W.  Thomson,  W.  M. 
Currie,  vice-chm.;  L.  G.  Greenwood, 
pres.;  A.  Monast,  E.  C.  Gill,  vice-pres.;  A. 
P.  Frame,  A.  W.  Baillie,  J.  D.  Barrington, 
G.  M.  Black,  Jr.,  Henry  Borden,  I.  D.  Da¬ 
vidson,  N.  M.  Davis,  W.  M.  Hatch,  J.  C. 
Barrow,  S.  M.  Hermant,  F.  M.  Hill,  J.  D. 
Leitch,  J.  A.  McDougald,  A.  J.  Macintosh, 
W.  F.  McLean,  Alfred  Powis,  J.  H.  Smith, 
A.  A.  Thornbrough,  R.  A.  Cooper,  J.  W. 
Kerr,  T.  F.  Moore,  Toronto;  Hon.  J.  V. 
Clyne,  J.  E.  Richardson,  R.  G.  Rogers,  J. 
D.  Simpson,  Vancouver;  R.  W.  Cooper,  T. 
M.  Mayberry,  Hamilton;  Dr.  J.  J. 
Deutsch,  Kingston;  J.  H.  Moore,  London, 
Ont.;  R.  F.  Elliot,  A.  L.  Fairley,  Jr.,  P.  M. 
Fox,  H.  J.  Lang,  M.  W.  Mackenzie,  J.  G. 
Notman,  J.  P.  W.  Ostiguy,  R.  C.  Scrive¬ 
ner,  Montreal;  P.  D.  Curry,  G.  R.  Hunter, 

G.  T.  Richardson,  Winnipeg;  M.  A.  East, 
Saskatoon;  Hon.  E.  C.  Plow,  Halifax;  E. 
L.  Hickman,  St.  John’s,  Nfld.;  Hon.  E.  C. 
Manning,  Edmonton;  A.  A.  McMartin, 
Bermuda;  J.-C.  Lofficier,  Paris,  France; 

H.  F.  Oppenheimer,  Johannesburg,  South 
Africa;  Rt.  Hon.  Lord  McFadzean,  Hon. 
A.  J.  B.  Ogilvy,  London,  Eng. 

Executive  vice-pres.  &  chief  gen.  mgr. 
—  R.  E.  Harrison.  Deputy  Chief  Gen. 
Mgrs.  —  R.  D.  Fullerton,  D.  G.  Keaveney. 
Div.  Gen.  Mgr.  —  E.  M.  Maxwell,  K.  B. 
Smith,  G.  H.  Lennard,  T.  L.  Avison,  F.  S. 
Duncanson,  J.  F.  Duffy,  B.  A.  Townsend. 

Capital  Stock  —  Authorized  62,500,000 
sh.;  issued  and  paid  up  34,840,000  sh.;  par 
$2. 

Capital  Changes  —  Stock  split  5  new 


CANADIAN  IMPERIAL  BANK  OF  COMMERCE 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

$000 

Total  revenue  . 

668,413 

503,743 

385,990 

Less:  Expenses  . 

543,161 

407,514 

314,433 

Balance  of  revenue  .... 

125,252 

96,229 

71,556 

Less:  Approp.  for  losses 

22,000 

27,600 

17,880 

Prov.  for  inc.  tax  . .  . 

65,000 

35,700 

27,100 

Net  income  . 

38,252 

32,929 

26,575 

Less:  Dividends  . 

.  22,994 

19,859 

18,116 

Surplus  for  year  . 

15,258 

13,070 

8,458 

Earnings  per  Share  and 

Dividend 

Record: 

J  * 

Earned  . 

$1.10 

$0.95 

$0.76 

Paid  . 

0.66 

0.57 

0.52 

•On  basis  of  present  shs. 

APPROPRIATION  FOR  LOSSES 

Years  Ended  Oct.  31: 

1969 

1968 

1967 

$000 

Approp.  for  curr.  yr.  . . 

22,000 

27,600 

17,880 

Add:  Excess  provision. 

1.704 

2,746 

1,694 

Secs.  prof.  &  loss  . . . 

{8,063 

1,062 

{296 

Other  items,  net  .... 

451 

{441 

{51 

Less:  Prof,  for  inc.  tax. 

2,500 

Net  inc.  in  res . 

13,592 

30,967 

19,227 

Add:  Previous  balance 

140,970 

110,003 

95,775 

Less:  Trans,  to  undiv. 

prof . 

11,000 

5,000 

Balance  at  year-end*  . . 

143,562 

140,970 

110,002 

*In  the  account,  “expenses”  include  provision 
for  losses  on  loans  based  on  the  bank’s  five-year 
average  loss  experience.  The  “excess  provision” 
above  is  the  amount  by  which  such  provision 
for  losses  exceeds  actual  loss  experience  during 
the  year. 

*Of  which  $23,243,820,  $11,144,820,  $9,003,816 

was  tax-paid  in  1969,  1968  and  1967,  respectively. 

{Deduction. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 
Assets 

Cash,  etc . 

Securities  . 

Loans,  incl..  mtges. 

Other  assets  . 

Total  assets 


1969 


1,623,306 

2,108,971 

5.090,628 

377,075 

9,199,980 


1968 

—$000  — 
1,014,355 
2,392,295 
4,617,884 
318,577 
8,343,111 


1967 


973,992 

1,979,452 

4,213,009 

315,128 

7,481,582 


Deposits  . 

Other  liabs.,  etc.  . 
Approp.  for  losses 

Capital  stock  . 

Reserve  fund  .... 
Retained  earnings  . 


8,397,795  7,623,000 

286.435  233,209 

143,561  140,970 

69,680  69,680 

300,000  275,000 

2,509  1,252 


6,811,121 

227,596 

110,002 

69,680 

260,000 

3,182 


Current  Earnings — Net  income  for  3  mos. 
ended  Jan.  31,  1970  was  $9,157,059  or  26c  per 
sh.  compared  with  $8,030,454  or  23c  per  sh. 
for  the  same  1968-69  period. 
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for  1  old  and  par  value  reduced  from  $10 
in  Aug.,  1967. 

Dividends  —  Current  rate  68c  p.a., 
quarterly,  established  with  17c  pd.  Aug.  1, 
1969.  Dividends  for  recent  fiscal  years  as 
follows: 


1961  .  .  .  . 

. .  .*$0.90 

1967  . . . 

_ ($1.80  +  0.20 

1962  .  .  .  . 

...  1.80  +  0.30 

)a0.12 

1963-64  . 

...  2.00  +  0.25 

1968  .  .  . 

_  0.54  +  0.03 

1965-66  . 

...  2.20+0.25 

1969  .  .  . 

.  .  .  .  0.66 

♦Initial 

after  merger. 

iFolowing  5-for-l  stock  split,  Aug.,  1967. 


Controlled  Cos.  (Wholly  owned):  Im- 
bank  Realty  Company  Limited  —  Formed 
to  hold  property  of  the  Imperial  Bank, 
which  had  a  book  value  of  $7,237,212  after 
depreciation,  at  Oct.  31,  1969.  Total  assets 
at  Oct.  31,  1969,  amounted  to  $3,526,579. 
Liabilities  included  1st  mortgage,  Ser.  A, 
bond  $1,250,000,  Ser.  B,  bond  $4,125,000, 
capital  and  surplus  $3,000,367. 

The  Dominion  Realty  Company  Lim¬ 
ited  —  Incorp.  to  hold  the  property  of  the 
Bank  of  Commerce,  which  had  a  book 
value  of  $34,986,467,  after  depreciation,  at 
Oct.  31,  1969.  Total  assets  at  Oct.  31,  1969 
amounted  to  $47,706,509.  Liabilities  in¬ 
cluded  notes  payable  of  $2,155,625;  capital 
and  surplus  $44,940,586. 

The  Canadian  Bank  of  Commerce  Trust 
Company  —  New  York.  Total  assets  at 
Oct.  31,  1969,  amounted  to  $2,739,862 

(U.S.).  Capital  and  surplus  was  $2,298,223 
(U.S.). 

The  Canadian  Bank  of  Commerce  Trust 
Company  (Cayman)  Limited  —  Total  as¬ 
sets  at  Oct.  31,  1969  amounted  to  $3,043,141 
(Jamaican).  Capital  and  surplus  was 
$317,391  (Jamaican). 

Other  Interests  —  The  bank  has  a  fi¬ 
nancial  interest  (not  control)  in  United 
Dominions  Corp.  (Canada)  Ltd.  The  bank 
also  acts  as  agent  for  Kinross  Mortgage 
Corp.  Ltd. 


Central  Covenants  (Holdings)  Limited 

Head  Off.  —  1218,  401  Bay  St„  Toronto. 

Company  —  (Dom.  1963).  Through 
wholly  owned  Central  Covenants  Ltd. 
participates  in  making  87Y2%  residential 
mortgage  loans  on  homes.  The  mortgaged 
assets  are  insured  for  loss  (through  de¬ 
fault  of  the  borrower)  by  The  Mortgage 
Insurance  Co.  of  Canada. 

At  Oct.  31,  1969,  11,015  mortgage  ac¬ 
counts  were  o/s. 

Directors  —  F.  T.  Smith,  pres.;  D.  W. 
Pretty,  vice-pres.;  A.  D.  Munro,  R.  M. 


CENTRAL  COVENANTS  (HOLDINGS)  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  income  . 

3,058 

2,535 

1,816 

Net  earnings  . 

2,885 

2,397 

1,707 

Less:  Deprec . 

2 

1 

All  interest  . 

2,264 

1,818 

1,297 

Other  fin.  exp.  . 

239 

250 

146 

Income  tax:  Current 

195 

Deferred  . 

■13 

Net  income,  operations 

185 

360 

262 

Less:  Special  itemt  . . . 

41 

Net  income . 

144 

360 

262 

Less:  Dividends  . 

85 

74 

66 

Surplus  for  year  . 

59 

286 

195 

■Income  taxes  were  eliminated  or  deferred  by 
claiming  for  income  tax  purposes,  a  mortgage 
reserve  and  commission  and  debt  expenses  in 
excess  of  amounts  shown  in  accounts. 

tLoss  on  sale  of  mortgages  $86,384  less  income 
taxes  $46,100. 

Note — In  1969  co.  adopted  the  “tax  allocation” 
basis  of  recording  income  taxes.  The  restated 
1968  figures  on  the  1969  basis  would  show  a  net 
income  of  $184,869  or  $0.87  per  share. 


Earnings  per  Share  and  Dividend 

Common  .  $0.68 

Record: 

$1,71 

$1.28 

Paid  . 

0.40 

0.35 

0.32+2 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Oct.  31: 

1969 

1968 

-  $000  — 
848 

1967 

Cash  &  securities  . . . 

648 

585 

Insured  mortgages  .  . 

34,301 

31,140 

25,504 

Total  assets  . 

32,522 

26,552 

Due  bank  . 

3,470 

465 

Short-term  notes  .... 

5,940 

7,568 

5,000 

Promissory  notes  .... 

5,691 

3,912 

3,212 

Long-term  debt  . 

14,227 

14,717 

15,485 

Subordinated  debents. 

2,500 

2,500 

Shareholders’  equity 

2,968 

2,901 

2,551 

Macintosh,  M.  T.  Gerecke,  Toronto;  W.  J. 
Reid,  J.  S.  Spalding,  J.  E.  Brookes,  A.  O. 
Mackay,  Montreal;  T.  M.  Ferguson, 
Kitchener;  L.  D.  McMurray,  Winnipeg. 
Vice-Pres.  &  gen.  mgr.  —  T.  R.  Alton. 
Sec.-treas.  —  F.  Kozystko. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  *212,000  sh.  n.p.v. 

*To  Feb.  25,  1970. 

Not  offered  to  the  public. 

Dividends  —  Paid  continuously  since 

1965.  Present  rate  40c  per  sh.  p.a.  estab¬ 
lished  with  10c  paid  July  31,  1968.  Pre¬ 
vious  rate  of  30c  per  sh.  p.a.  from  July  29, 

1966. 

Extra  —  2V2c  pd.  Oct.  31,  1967. 

Long  Term  Debt  —  5%%  S.F.  Debents., 
Ser.  A  —  Dated  Mar.  1,  1965;  due  Mar.  1, 
1985.  Author,  and  issued  $5,000,000;  o/s  at 
Oct.  31,  1969,  $4,800,000.  Placed  privately. 

614%  S.F.  Debentures  —  Dated  Sept.  1, 
1965;  due  Sept.  1,  1990.  Author,  and  is¬ 
sued,  $5,000,000;  o/s  at  Oct.  31,  1969,  $5,- 
150,000.  Placed  privately. 

714%  S.F.  Debentures  ■ —  Dated  Feb.  15, 
1967;  due  Feb.  15,  1977  and  1982.  Int.  Feb. 
and  Aug.  15,  Cdn.  funds.  Author,  and  is¬ 
sued,  $5,000,000  (1977  maturity;  $1,300,000; 
1982  maturity;  $3,700,000);  o/s  at  Oct.  31, 
1969,  $1,093,000  of  1977  maturity  and  $3,- 
184,000  of  1982  maturity.  Both  maturities 
open  as  to  amounts. 

Redeem.  (1977  maturity)  at  107.25  prior 
to  Feb.  15,  1968;  premium  thereafter  re¬ 
ducing  by  0.81  of  1%  p.a.  to  Feb.  15,  1976; 
thereafter  at  par.  Redeem.  (1982  maturi¬ 
ty)  at  107.25  prior  to  Feb.  15,  1968;  premi¬ 
um  thereafter  reducing  by  0.52  of  1%  p.a. 
to  Feb.  15,  1981;  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Feb.  15,  1975  (1977  maturi¬ 
ty)  and  Feb.  15,  1979  (1982  maturity)  for 
purposes  of  refunding  at  interest  cost  of 
less  than  7(4%.  For  s.f.  both  at  par.  S.f.  to 
retire  5%  of  principal  amount  p.a.  on 
Feb.  15,  1968-76  (1977  maturity)  and  Feb. 
15,  1968-81  (1982  maturity),  all  incl. 

Trustee  — •  National  Trust  Co.,  Ltd. 

8%  Subordinated  Debentures  —  Dated 
May  15,  1968;  due  May  15,  1983.  Int.  May 
and  Nov.  15,  Cdn.  funds.  Author.,  issued 
and  o/s,  Oct.  31,  1969,  $2,500,000. 

Participating  Interest  - —  In  addition  to 
fixed  interest  at  8%,  entitled  on  May  15 
in  each  year  commencing  in  1969  to  par¬ 
ticipating  interest  as  follows:  If  adjusted 
earnings  (essentially  net  income  before 
income  taxes)  are  from  $200,000  to  $300,- 
000,  V2%:  $300,000  to  $600,000,  1%;  $600,000 
to  $800, 000  iy2%;  over  $800,000,  2%. 

Redeem,  at  110  on  or  before  May  14, 
1969;  thereafter  premium  declining  by  .71 
of  1%  p.a.  to  1982;  thereafter  at  par.  Not 
redeem,  for  refunding  below  10%.  Non- 
cum.  purchase  fund  on  May  14,  1969,  to 
1982,  incl.  for  the  purchase  of  $75,000 
princ.  amount  per  annum. 

Trustee  —  Montreal  Trust  Co. 


Continental  Discount  Corporation 

Head  Off.  —  71  4th  Ave.  E„  La  Sarre, 
Que.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal. 

Company  — (Que.  1955).  Engaged  in 
the  financing  of  consumer  goods  pur¬ 
chases  in  Quebec;  operates  6  branches. 

Directors  —  Fernand  Doyon,  chm.  & 
gen.  mgr.;  Bernard  David,  pres.,  La  Sarre, 
Que.;  A.  J.  E.  Child,  vice-pres.,  Calgary; 
Hilaire  Boisse,  treas.;  Marc  Lavigne.  sec., 
La  Sarre,  Que.;  Rene  Vanasse,  Frelighs- 
burgh,  Que.;  Leopold  Regaudie,  Emile 
Brazeau,  Rouyn,  Que.;  S.  E.  Brock, 
Thornhill  Park,  Que.;  Pierre  Mercier, 
Outremont,  Que. 

Capital  Stock — Author.  Outstand.  Par 
Preferred 

6%  conv.,  1963  ser. 

5,000  sh.  3,000  sh.  *$100 

6(4%  conv.,  1964  ser. 

40,000  sh.  36,000  sh.  25 

6%  class  B  8,000  sh.  4.437  sh.  25 

6%  class  C  6,000  sh.  2,356  sh  25 

Class  A  t500,000  sh.  85,000  sh.  n.p.v. 

Class  D  75,000  sh.  75,000  sh.  n.p.v. 

*U.  S.  funds. 

1 124,000  sh.  reserved  for  exercise  of 
warrants  and  conversion  of  pref.  sh. 


6%  Pref.,  1963  Series  —  Entitled  to  6% 
($6  U.S.)  p.a.  cum.  from  Dec.  1,  1963.  In 
liquidation  entitled  to  par  and  accr. 
divds.;  if  voluntary  to  a  further  $6  per  sh. 
Non-voting  unless  8  quarterly  divds.  in 
arrears,  when  one  vote  per  sh.,  and  as  a 
class  may  elect  majority  of  directors. 
Each  pref.  sh.  conv.  into  6  cl.  A  sh.  Sub¬ 
ject  to  certain  conditions,  co.  mav  redeem 
1,000  pref.  shs.  p.a.  at  par  and  accrued 
divds. 

6V2%  Pref.,  1964  Series  —  Subordinate 
to  6%  pref.,  sh„  1963  series.  Entitled  to 
6(4%  ($1.62(4)  p.a.  cum.  Redeem,  at  par 
and  accr.  int.  In  liquidation  entitled  to 
par  and  accr.  int.;  if  voluntary  to  a  fur¬ 
ther  $1.50  per  sh.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh.  Each  pref.  sh.  convertible 
into  2  cl.  A  sh.  prior  to  Dec.  1,  1974. 

6%  Pref.  cl.  B  and  C  —  Entitled  to  6% 
($1.50)  p.a.  cum.  Redeem,  at  $26.50;  same 
in  liquidation.  Cl.  B  and  C  rank  pari  pas¬ 
su  and  in  priority  to  cl.  A  and  D.  Annual 
s.f.  in  force  equal  to  10%  net  earnings  of 
co.  after  pref.  divds.  Nonvoting  unless 
divds.  2  years  in  arrears,  when  25  votes 
per  sh. 

Cl.  A  and  D  —  Class  A  subject  to  prior 
preference  of  preferred  stock  has  prefer¬ 
ence  over  class  D  to  noncum.  divd.  of  40c 
p.a.  Class  D,  then  entitled  to  10c  n.a.  after 
which  A  and  D  participate  equally.  Cl.  A 
non-callable. 

On  liquidation  Cl.  A  entitled  to  $1  per 
sh.;  after  $1  per  sh.  pd.  on  Cl.  D,  A  and  D 
share,  equally.  Cl.  A  nonvoting  unless 
divds.  in  arrears  24  consecutive  months, 
when  entitled  as  a  class  to  elect  2  direc¬ 
tors.  Cl.  D  entitled  to  one  vote  per  sh. 

Warrants  —  O/s  to  buy  40,000  cl.  A  sh. 
at  $14  a  sh.  to  Mar.  1,  1971;  thereafter  at 
$16  a  sh.  to  Mar.  1,  1974. 

Dividends  —  Preferred  dividends  paid 
regularly. 

Cl.  A  —  Rate  40c  p.a.  Pay  Mar.,  June, 
Sept.,  Dec.  1.  Initial  10c  pd.  Dec.  1,  1962, 
regularly  since.  Cl.  D  —  None  pd.  since 
2(4c  pd.  Sept.  1,  1966.  Extra  —  None  since 
15c  per  sh.  pd.  per  Cl.  A  and  cl.  D  sh.  in 
1964.  • 

Dividend  Restrictions  —  None  may  be 
paid  if  after  payment  subord.  indebted- 


CONTINENTAL 

DISCOUNT 

CORP. 

INCOME 

ACCOUNT 

Years  Ended  Sept  .30: 

1969 

1968 

1967 

$000 - 

Operating  revenue  .  . 

1,566 

1,467 

1,374 

Net  earnings  . 

1,098 

985 

891 

Less:  Deprec . 

7 

8 

14 

Interest  . 

692 

629 

571 

Amortization  . 

40 

36 

35 

Inc.  tax:  Current  .  .  . 

180 

147 

143 

Deferred*  . 

5 

12 

Net  income  .  .  . 

174 

153 

126 

Less:  Pref..  divd  . 

83 

89 

95 

Com.  divds . 

34 

34 

34 

Surplus  for  year  . 

57 

30 

* 

*In  1968  co.  changed  from  “flow-through”  to 
“deferred  tax  credit”  method  of  accounting. 
The  balance  of  deferred  income  taxes  not  ac¬ 
counted  for  as  at  Oct.  1,  1967,  is  $94,508  at  Sept. 
30,  1969. 
iDeficit. 


Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t2.10 

tl.71 

tl.33 

Paid:  6%  pf.  $100  par* 

$6.00 

$6.00 

$6.00 

Paid:  6+2%  pf.  $25  par 

1.625 

1.625 

1.625 

Paid:  6%  pf.  B  &  C 

1.50 

1.50 

1.50 

Cl.  A:  Earned  . 

fO. 71 

tO. 54 

0.37 

Paid  . 

0.40 

0.40 

0.40 

Cl.  D:  Earned  . 

tO. 41 

tO.  24 

d0.04 

None  paid. 

tAfter  participation. 

*U.  S.  funds. 

BALANCE  SHEET- 

—MAIN 

ITEMS 

As  at  Sept.  30: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

285 

357 

262 

Accts.  rec . 

13,314 

13,449 

12,803 

Total  current  liab.  .  . 

13,639 

13,840 

13,083 

Fixed  assets*  . 

27 

31 

46 

Total  assets  . 

13,940 

14,177 

13,454 

Secured  loans  . 

3,509 

3,554 

3,020 

Other  loans  . 

13 

20 

39 

Total  current  liab.  . 

4,386 

4,478 

3,868 

Unearned  int . 

1,555 

1,584 

1,568 

Deferred  income  tax  .  . 

17 

12 

Long-term  debt  . 

5,780 

5,826 

5,639 

Shareholders’  equity  . 

2,132 

2,191 

2,276 

‘After  deprec.  of  . 

71 

67 

76 

Working  capital  . 

9,253 

9,362 

9,215 

BANKING  AND  FINANCE 


55 


ness  exceeds  125%  of  consolidated  net 
worth. 

Long-Term  Debt 

Debentures:  Author.,  no  set  amount.  Is¬ 
suable  in  series. 

Series  B,  6V2%  —  Due  Sept.  1,  1971.  Is¬ 
sued,  $128,000:  o/s  at  Sept.  30.  1969,  $33,- 
400. 

Series  C,  6V2%  —  Dated  Jan.  1,  1965; 
due  Jan.  1,  1975.  Int.  Jan.  and  July  1,  Cdn 
funds.  Issued,  $235,000;  o/s  at  Sept.  30, 
1969,  $61,400. 

Redeem,  at  105  on  or  before  Jan.  1, 
1966;  premium  decreasing  %  of  1%  p.a. 
on  Jan.  1  thereafter;  for  s.f.  redeem,  at 
102  on  or  before  Jan.  1,  1966;  premium 
decreasing  y4  of  1%  p.a.  on  Jan.  1  there¬ 
after;  in  each  case  plus  accr.  int. 

Annual  s.f.  on  Jan.  1  retires  6%  of  se¬ 
ries  C  debents,  o/s  on  preceding  Dec.  1. 

Series  D,  6V2%  —  Dated  Mar.  1,  1965; 
due  Mar.  1,  1980.  Int.  Mar.  and  Sept.  1, 
Cdn.  funds.  Issued,  $2,000,000:  o/s  at  Sept. 
30,  1969,  $1,800,000. 

Redeem,  at  106.50  on  or  before  Mar.  1. 
1966;  thereafter  premium  decreasing  V2  of 
1%  p.a.  to  and  incl.  Mar.  1,  1978;  thereaft¬ 
er  at  par.  Annual  s.f.  retires  $50,000  prin¬ 
cipal  p.a.  to  1979. 

Trustee  —  General  Trust  of  Canada. 

Secured  Notes  —  At  Sept.  30,  1969,  $3,- 
935,000  (after  deducting  $280,000  due 
within  one  year).  O/s  repayable  at  rates 
varying  from  6%-8%  at  various  dates 
from  1970-83. 


The  Commercial  Acceptance  Corporation 
Ltd. 

Head  Off.  —  3547  Park  Ave.,  Montreal 
130,  Que.  Trans.  Agent  —  General  Trust 
of  Canada,  Montreal. 

Company  —  (Que.,  1925).  Engaged  in 
financing  installment  sales  in  Quebec. 
Operates  one  office. 

Directors  —  F.  S.  Picard,  pres.;  Roger 
Martel,  vice-pres.;  Fernand  Rochon,  sec., 
Outremont,  Que.;  Albert  Morand,  treas.; 
T.  B.  Ryan,  J.  Ernest  Savard,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
6 Vi%  Pref.  20,000  sh.  20,000  sh.  $10 
Common  150,000  sh.  97,585  sh.  4 

Dividends  —  Pref.:  None  at  present. 
Previously,  65c  p.a.  pd.  quarterly  from 
June  2,  1958  to  Dec.  1,  1976,  incl.  Com¬ 
mon:  None  since  3c  pd.  Mar.  31,  1967. 

Long-term  Debt 

Secured  Notes  —  At  Dec.  31,  1968,  $1,- 
446,000  o/s  in  secured  notes  maturing  at 
various  dates  from  Mar.  1,  1970  to  Feb.  1, 
1977  incl.;  interest  rates  ranging  from 
6y4%  to  7%  p.a. 

Subsidiary  —  Lucerne  Finance  Corpo¬ 
ration  Ltd.  —  Acquired  in  Nov.,  1964. 


THE  COMMERCIAL  ACCEPTANCE  CORP.  LTD. 
CONDENSED  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

i - 

Net  loss  . 

125 

39 

21 

Less:  Pref.  divds . 

13 

13 

Common  divds . 

11 

Deficit  for  year  . 

125 

52 

45 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

Paid  . 

$0.65 

$0.65 

Common:  Earned  .... 

<!$1.41 

.10.54 

.1035 

Paid  . 

0.12 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Cash,  etc.  . 

223 

240 

288 

Notes  rec.  less  res . 

4,210 

5,499 

7,059 

Total  current  assets  . 

4,433 

5.740 

7.357 

Fixed  assets,  less  depr. 

128 

130 

136 

Total  assets  . 

4,682 

6,005 

7,588 

Sec.  notes,  loans  . 

1,030 

1,763 

2.714 

Total  current  assets  . 

4,433 

5,740 

7,357 

Long-term  debt  . 

2.135 

2,250 

2.432 

Shareholders’  equity  . . 

919 

908 

979 

Working  capital  . 

3,152 

3,511 

3.978 

COMMONWEALTH  ACCEPTANCE  CORP.  LTD. 

Company  —  (B.C.  1947).  Declared  bankrupt 
early  in  1969.  Harold  Sigurdson,  Vancouver, 
trustee. 


Coronation  Credit  Corporation  Limited 

Exec.  Off.  —  36  Toronto  St.,  Toronto  1 
Ont.  Head  Off.  —  507,  1030  West  Georgia 
St.,  Vancouver.  Trans.  Agent  —  Canada 
Trust  Company,  Vancouver,  Toronto  and 
Montreal.  Listed  —  T,  M,  V  (pref.  and 
common). 

Company  —  (B.C.  1954).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  making 
loans  secured  by  real  estate  from  offices 
in  Vancouver  and  Toronto. 

Since  1968,  co.  has  diversified  into  other 
industries  through  various  acquisitions. 
As  at  July  31,  1969,  co.  had  acquired  50% 
voting  interest  (97.5%  equity  interest)  in 
the  following:  Public  Freightways  Ltd.,  a 
private  B.C.  based  trucking  firm;  Rem- 
pel-Trail  Transportation  Ltd.,  an  Edmon¬ 
ton  based  tank  truck  firm;  and  B.C.  Ice 
and  Cold  Storage  Ltd.  and  an  affiliate 
Valley  Freezers  Ltd.,  two  western  Cana¬ 
dian  cold  storage  firms.  In  late  1969,  co. 
acquired  50%  interest  in  Mid-West  Tank¬ 
ers  Ltd.  of  Edmonton. 

Cornat  Offer:  In  Sept.,  1969,  Cornat  In¬ 
dustries  Ltd.  made  offer  to  acquire  o/s 
common  and  6%  series  A  preference 
shares  of  Coronation  Credit  on  the  basis 
of  one  common  share  of  Cornat  for  either 
one  common  or  preference  share  of  Coro¬ 
nation  Credit.  At  Dec.  4,  1969,  over  50% 
of  common  shares  were  acquired. 

Directors  —  R.  M.  Hungerford,  chm.;  P. 
P.  Saunders,  pres.;  W.  E.  Donnelly,  exec, 
vice-pres..  Vancouver;  G.  M.  Greer,  sec., 
Toronto:  W.  J.  Ferguson,  Jr.,  R.  I.  Nelson, 
G.  D.  Sherwood,  Vancouver;  A.  J.  N. 
Foss.  D.  S.  Beatty,  Latham  Burns.  Toron¬ 
to.  Vice-pres.  —  Leslie  Simpson.  Treas.  — 
J.  E.  Briggs. 

Capital  Stock  —  Author.  Outstand.  Par 
6%  pref.. 

Series  A  1,400,000  sh.  1,154,920  sh.  $2.50 
Common  5,378,630  sh.  2,826,865  sh.  n.p.v. 

Series  A  pfd.  —  Entitled  to  15c  p.a. 
payable  quarterly,  cum.  from  Jan.  31, 
1969,  (all  unpaid  and  accrued  dividends 
on  previously  o/s  pref.  sh.  waived).  Re¬ 
deemable  at  $2.70  per  sh.  Each  pref.  is 
convertible  into  one  common  sh.  to  Jan. 
31,  1971;  thereafter  into  one  common  sh. 
upon  payment  of  50c  per  share  in  cash. 
Purchase  fund  retires  1V2%  of  the  aggre¬ 
gate  par  value  of  all  pref.  sh.  previously 
issued,  through  open  market  purchases 
up  to  $2.70  per  share  plus  reasonable 
costs  of  acquisition,  commencing  in  1971. 

Capital  Changes  —  Early  in  1969,  co. 
changed  each  o/s  Series  A  $1.50  pref. 
share  into  ten  Series  A  6%  pref.  sh.  Each 
Series  B  $1.20  pref.  sh.  was  split  into  one 
new  secondary  pref.  sh.  and  these  in  turn 
were  exchangeable  for  3  new  common 
shares  for  each  secondary  pref.  o/s.  The 
authorized  common  sh.  were  increased 
from  2,500,000  sh. 

Warrants  and  Options  —  At  July  31, 

1969,  warrants  were  o/s  to  purchase  90,000 
sh.  at  $5  a  sh.  to  Feb.  15,  1971;  208,960  sh. 
at  $8.75  to  Oct.  31.  1969.  thereafter  at  $10 
a  sh.  to  Oct.  3,1  1971;  45,000  sh.  at  $6.00  a 
sh.  to  July  15,  1971. 

Options  o/s  to  buy  27,500  sh.  at  $1.03 
and  $2.85  per  sh.  to  July  31,  1974.  Also  o/s 
6,732  sh.  For  acquisition  of  minority  in¬ 
terests  and  52,000  sh.  for  payment  of 
$182,000  long  term  note. 

Dividends  —  6%  Series  A  pref.  (new) 
—  Rate  15c  p.a.,  pay.  quarterly,  estab. 
with  initial  3%c  per  sh.  pd.  Apr.  30.  1969. 
Series  A,  B  and  2nd  pref.  (old).  All  in  ar¬ 
rears  (which  waived,  as  above)  when 
auth.  cap.  reorganized  in  Jan.,  1969.  Com¬ 
mon  —  None  since  4c  per  sh.  pd.  Jan.  31. 
1966:  previously  divds.  pd.  regularly  at 
various  rates  from  1955  to  1966. 

Long  Term  Debt 

Secured  Notes:  6%%  Secured  Notes, 
Series  Two  —  Dated  Mar.  15,  1965;  due 
Mar.  15,  1975.  Int.  Mar.  and  Sept.  15,  Cdn 
funds.  O/s  at  July  31,  1969,  $455,000  S.f. 
retires  5%  of  notes.  (O/s  at  Mar.,  1965) 
each  yr.  to  1974.  Non-callable  except  for 
s.f. 

Short  Term  Secured  Notes,  Series 
Three  —  Denominations,  maturities  and 
interest  rates  variable;  o/s  at  July  31, 
1969,  $593,812  (Cdn.). 

614%  Secured  Notes,  Series  Four  — 
Dated  Feb.  23,  1961;  due  Feb.  15,  1967  to 


1973.  Interest  Feb.  and  Aug.  15.  Auth.  and 
issued  $1,500,000  (U.S.);  o/s  at  July  31, 
1969,  $593,812. 

6%  Secured  Notes,  Series  Six  —  Dated 
Jan.  2,  1962;  due  Jan.  2,  1972.  Author,  and 
issued  $3,000,000;  o/s  at  July  31,  1969,  $1,- 
474,500.  S.f.  retires  $700,000  princ.  p.a. 
each  Jan.  2  to  1971. 

614%  Secured  Notes,  Series  Seven  — 
Dated  Apr.  1,  1963;  due  Apr.  1,  1983.  Int. 
Apr.  and  Oct.  1.  Auth.  and  issued  $3,- 
000,000;  o/s  at  July  31,  1969,  $2,056,000. 

Redeemable  at  105  on  or  before  Apr.  1, 
1964.  Thereafter  premium  decreasing  V4 
of  1%  to  100.25  in  1983.  Sinking  fund  on 
Apr.  1,  1966-82  incl.  of  $150,000  p.a. 

6%  Secured  Notes,  Series  Eight  —  Due 
July  1,  1979.  Sold  privately  in  U.S.  in 
July,  1964.  Author.,  issued  and  o/s  $6,- 
000,000  U.S.  ($6,487,500  Cdn.). 

Sinking  Fund  Debentures  —  614%  S.F. 
Debents.  Ser.  B  —  Dated  Nov.  15,  1961; 
due  Nov.  15,  1981.  Author,  and  issued 
$2,000,000;  o/s  at  July  31,  1969,  $1,325,000. 

Redeemable  at  103.25  to  Nov.  14,  1969; 
thereafter  premium  decreasing  J/4  of  1% 
each  year  to  1981;  thereafter  at  par.  Sink¬ 
ing  fund  retires  $100,000  p.a.  each  Nov.  15 
to  1976;  1977-80,  $120,000  per  annum. 

614%  S.F.  Debents.  Ser.  C  —  Dated 
Nov.  15,  1962;  due  Nov.  15,  1982.  Author, 
and  issued  $1,500,000:  o/s  at  July  31,  1969, 
$1,089,000.  Redeemable  at  105  to  and  in¬ 
cluding  Nov.  14,  1963:  thereafter  premium 
decreasing  %  of  1%  each  year  to  1982; 
thereafter  at  par.  Sinking  fund  retires 
$75,000  p.a.  each  Nov.  15  to  1977:  $90,000 
p.a.,  1978-81. 

6%  S.F.  Debents.  Ser.  D  —  Dated  Oct. 
31,  1963;  due  Oct.  31,  1971.  Author,  and  is¬ 
sued  $2,400,000;  o/s  at  July  31,  1969,  $1,- 
695,000. 

Redeemable  at  par.  S.f.  retires  $120,000 
princ.  p.a.  each  Oct.  31  to  1970. 

614%  S.F.  Debents.  Ser.  E  —  Dated 
Mar.  15,  1965:  due  Mar.  15,  1980.  Interest 
Mar.  and  Sept.  15.  Cdn.  funds.  Author, 
and  issued  $3,000,000;  o/s  July  31,  1969, 
$2  227  000. 

Redeemable  at  105  on  or  before  Mar.  15, 
1966;  thereafter  premium  decreasing  by 


CORONATION  CREDIT  CORPORATION  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  July  31: 

1969 

1968 

1967 

-  $000  — 

Total  income  . 

2,723 

2,887 

3,605 

Net  earnings  . 

1,987 

1,759 

2,391 

Less:  Deprec.  . 

13 

94 

62 

Interest  . 

1,299 

1,504 

1,901 

Amort,  disc.  exp.  . . . 

92 

126 

151 

Inc.  tax:  Current  ... 

4 

) 

)  10 

150 

Deferred  . 

210 

j 

Net  income  . 

369 

25 

126 

Less:  6 %  Ser.  A  pref. 

divds . 

88 

Surplus  for  year  . 

281 

25 

126 

Earnings  per  Share  and 

Dividend 

Record: 

t0.44 

Pref:  Times  earned  . 

*t2.13 

tO. 09 

6%  Ser.  A  pref.:  Paid 

$0,075 

None  paid  on  $1.50. 

$1.20  and 

2  pref. 

Common:  Earned  ... 

0.10 

<10.20 

<10.12 

None  paid. 

Note — Pref.  dividend 

arrears 

amounted  to 

$794,520  at  Jan.  31,  1969,  at  which  time  they 
were  waived  when  the  $1.50  and  $1.20  pref.  shs. 
were  conv.  to  new  6%  Ser.  A  pref.  on  basis  of 
l-for-lo  and  l-for-8,  respectively. 


*In  1969  only  on  the  basis  of  the  new  capital¬ 
ization. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  s.t.  notes  . 

.... 

8 

132 

Mortgages  rec . 

26.461 

26,204 

32,316 

Fixed  assets*  . 

42 

48 

151 

Invest,  oper,  comp.t  ... 

2,419 

Disc.  &  iss.  exp.  . 

446 

544 

670 

Total  assets  . 

29,646 

27,942 

33,327 

Due  bank  &  s.t.  notes  . 

585 

825 

2,660 

S.t.  notes  due  others  . 

375 

325 

Deferred  income  . 

55 

41 

223 

Long-term  notes  . 

11.249 

11.560 

13,452 

Deferred  income  taxes  . 

210 

Debentures  . 

6,336 

6,600 

7,399 

Shareholders’  equity  .  . . 

10,446 

8,473 

8,777 

♦After  deprec.  of  ... 

40 

64 

149 

tlnvest.  in  shares  of  Public  Freightways  Ltd., 
Ice  and  Cold  Storage  Ltd.  and  Rempel-Trail 
Transportation  Ltd. 

Current  Earnings  —  Net  income  for  3  mos. 
ended  Oct.  31,  1969  was  $215,906  or  6c  per  com. 
sh.  compared  with  $77,617  or  0.4c  per  sh.  for 
like  1968  period. 


I 
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%  of  1%  each  year  to  Mar.  15,  1975. 
thereafter  at  par.  Not  refundable  before 
Mar.  15,  1975  at  int.  cost  of  less  than  6y4% 
p.a.  S.f.  retires  $150,000  princ.  p.a.  each 
Mar.  15  to  1979. 

Trustee — The  Canada  Trust  Co. 

Subsidiaries 

Wholly  Owned  —  Coronation  Mortgage 
Corp.  Ltd.,  Coronation  Credit  (Ont.)  Ltd., 
Societe  d’Entreprise  de  credit  Inc.,  Coro¬ 
nation  Mortgage  Corp. 

Controlled  —  Laurentide  Enterprises 
Inc.,  Societe  d’Entreprise  du  Canada, 
Public  Freightways  Ltd.  Rempel-Trail 
Transportation  Ltd.,  B.C.  Ice  and  Cold 
Storage  Ltd.,  Valley  Freezers  Ltd.,  Mid- 
West  Tankers  Ltd. 


Credit  la  Verendrye  Ltee 

(La  Verendrye  Credit  Corp.  Ltd.) 

Head  Off.  —  71,  4th  Ave.,  LaSarre,  Abi- 
tibi,  Que. 

Company  —  (Que.  1962).  Engaged  in 
mortgage  and  investment  business. 
Through  subsidiaries,  operates  a  cartage 
business  in  Ontario  and  Quebec. 

Directors  —  Fernand  Doyon,  chm.;  Ber¬ 
nard  David,  pres.,  LaSarre,  Que.;  A.  J.  E. 
Child,  vice-pres.,  Calgary;  Julien  Viens, 
vice-pres.,  Amos,  Que.;  M.  M.  Lavigne, 
sec.;  Hilaire  Boisse,  treas.;  Marcel  Baril, 
Michel  Perron,  Yvan  Dessureault,  gen. 
mgr.;  La  Sarre;  Leo  Vanasse,  Val  d’Or, 
Que.;  Aurele  Lamothe,  Noranda,  Que. 

Capital  Stock  —  Author.  Outstand.  Par 
Preferred  8,000  sh.  8,000  sh.  $25 

Class  A  250,000  sh.  35,895  sh.  5 
Class  B  100,000  sh.  57,463  sh.  5 

6%  Pref.  —  Entitled  to  6%  ($1.50)  p.a. 
cum.  from  Apr.  1,  1964.  Redeem,  at  $26.50. 
Nonvoting  unless  divds.  of  2  years  in  ar¬ 
rears,  when  5  votes  per  share. 

Class  A  —  Entitled  to  50c  p.a.  noncum. 
Also  participates  equally  with  class  B 
shares  after  50c  pd.  on  cl.  B.  Nonvoting 


CREDIT  LA  VERENDRYE  LIMITEE 
INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

■1969 

■  1968 

■1967 

-$000  — 

Gross  Income  . 

3,136 

2,962 

2,547 

Less:  Int.  &  amort.  ... 

160 

162 

♦ 

Admin.  &  other  exp. 

2,716 

2,692 

2,422 

Net  earnings  . 

260 

108 

125 

Less:  Inc.  taxes: 

Current  . 

108 

43 

44 

Deferred  . 

34 

Divds.  paid  by  subs.  . 

6 

6 

6 

Add:  Gain  on  disposal 

of  f.a.  . 

15 

38 

12 

Net  income  . . 

127 

97 

87 

Less:  Pref.  &  A  divds. 

29 

29 

18 

Surplus  for  year  . 

98 

68 

69 

•See  footnote  ♦  to  balance  sheet. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl0.56 

t8.08 

t7.35 

Paid  . 

$1.50 

$1.50 

$1.50 

Cl.  A:  Earned!  . 

3.20 

2.43 

§5.82 

Paid  . 

0.50 

0.50 

0.50 

Cl.  B:  Earned!  . 

1.68 

1.23 

§1.47 

None  paid. 

Cl.  A  &  B:  Earned!  . 

1.23 

0.95 

§1.26 

♦Unstated. 

§Based  on  average  no. 

of  shs.  o/s  during  year 

(for  cl.  A  shs.,  as  calculated  from  divd.  pd.). 

f Before  ({after)  taking  into  account  participa¬ 
tion  provision. 

Note — In  1969  co.  adopted  “deferred  tax 
credit”  method  of  accounting.  On  the  new  basis 
net  income  for  1968  would  be  $82,345  or  78c  per 
cl.  A  &  cl.  B  shares. 


BALANCE  SHEET- 

—MAIN 

ITEMS 

As  at  Sept.  30: 

♦  1969 

♦  1968 

♦1967 

-$000  — 

Cash  . 

68 

84 

216 

Mtges.  rec . 

134 

118 

134 

Total  current  assets  . 

941 

930 

1,105 

Fixed  assets*  . 

1,158 

986 

912 

Investments  . 

683 

537 

437 

Total  assets  . 

3,277 

2,943 

2,942 

Due  bank  . 

196 

351 

284 

Total  current  liabs.  . . 

808 

824 

899 

Deferred  income  . 

49 

117 

119 

Long-term  debt  . 

1,095 

927 

928 

Shareholders’  equity  .  . . 

1,094 

974 

896 

Working  capital  . 

133 

106 

206 

•After  depreciation  . . 

1,010 

♦Consolidated — includes  the  operations  of  Fer- 
land  Transport  (Val  d’Or)  Ltee  for  full  year  in 
1969,  1968  and  for  4  months  in  1967. 


Current  Earnings — Net  income  for  6  mos 
ended  Mar.  31,  1970,  was  $58,349  or  62c  per  cl.  A 
and  B  sh.,  against  $37,876  or  42c  per  sh.  for 
same  period  of  1968-69. 


unless  divds.  less  than  50c  for  two  consec¬ 
utive  years,  when  one  vote  per  share. 

Class  B  —  One  vote  per  share. 

Dividends  —  6%  pref.  —  $1.50  p.a.  cum. 
pay.  Apr.  and  Oct.  1.  Paid  regularly.  Cl. 
A  —  50c  p.a.  pay.  Apr.  and  Oct.  1.  Paid 
regularly.  Cl.  B  —  None  paid. 

Long-term  Debt  —  6%%  Subordinated 
S.F.  Debentures  Series  A  —  Dated  Apr.l, 
1964;  due  Apr.  1,  1S76.  Int.  Apr.  and  Oct. 
1.  Author,  and  issued  $250,000;  o/s  Sept. 
30,  1969,  $176,800  (after  deducting  s.f.  in¬ 
stalment  due  within  1  year). 

Redeemable  at  106  on  or  before  Apr.  1, 
1965,  therafter  premium  decreasing  %  of 
1%  for  each  12  month  period.  Sinking 
fund  sufficient  to  retire  6%  of  principal 
amount  o/s  at  Mar.  1  of  each  year  Apr.  1, 
1965  to  April  1,  1975  incl. 

Trustee  —  Montreal  Trust  Co. 

6 %%  Guaranteed  S.F.  Notes,  Ser.  A  — 
Dated  July  1,  1966;  due  July  1,  1976.  Int. 
Jan.  and  July  1.  Author,  and  issued, 
$500,000;  o/s  Sept.  30,  1969,  $400,000  (after 
deducting  s.f.  instalment  due  within  1 
year). 

Redeem,  at  105  on  or  before  July  1, 
1967,  premium  decreasing  %  of  1%  an¬ 
nually  to  maturity.  For  s.f.  redeem,  at 
102  y2  on  or  before  July  1,  1967,  premium 
decreasing  y4  of  1%  annually  to  maturity. 
S.f.  sufficient  to  retire  5%  of  princ.  amt. 
o/s  on  July  1  in  each  of  the  years  1967- 
1975,  incl. 

Trustee  —  Societe  d’ Administration  de 
Fiducie.  (Administration  and  Trust  Co.) 

Mortgages,  etc.  —  Long-term  portion 
totaled  $258,784  at  Sept.  30,  1969. 

Wholly  Owned  Subsidiary:  Brazeau 
Transport  Ltee  —  Co.  and  its  subsidiary. 
Northern  Quebec  Transport  Ltd.,  operate 
as  common  carriers  in  Ontario  and  Que¬ 
bec. 


Dreadnought  Investments  Limited 

Head  Office  —  918  Main  St.  East,  Ham¬ 
ilton  22,  Ont. 

Company  —  (Ont.  1963).  Invests  in  se¬ 
curities  of  other  companies;  and  in  first 
and  second  mortgages  and  real  estate 
through  subsidiaries,  Montiga  Invest¬ 
ments  Ltd.  (100%  owned),  and  Haticat 
Holdings  Ltd.  (97%  owned). 

Directors  —  G.  W.  Phinney,  pres.  Bur¬ 
lington,  Ont.;  S.  M.  Fletcher;  G.  V.  Neale, 
vice-pres.;  G.  M.  Bryson,  sec.-treas.; 
Frank  Cooke,  J.  D.  McKeon,  Hamilton;  S. 
J.  Hamilton,  Grimsby,  Ont.;  J.  L.  Thomp¬ 
son,  Burlington,  Ont. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  6% 

cum.  red.  10,000  sh.  628  sh.  $100 
Common  1,200,000  sh.  +262,357  sh.  n.p.v. 

tOf  which  90,000  sh.  partially  paid. 

Pref.  —  Entitled  to  6%  p.a.  cum.  Re¬ 


DREADNOUGHT  INVESTMENTS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

-$000 - 

Sale  of  property  . 

58 

41 

Add:  Other  income  . . . 

50 

39 

38 

Total  income  . 

108 

80 

38 

Less:  Expenses  . 

88 

57 

15 

Net  earnings  . 

20 

23 

23 

Less:  Interest  . 

4 

4 

Income  taxes  . 

5 

4 

4 

Net  income  . 

15 

15 

15 

Less  dividends:  6%  Pref. 

4 

4 

4 

Common  . 

8 

6 

3 

Surplus  for  year  . 

3 

5 

rr 

1 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t3.23 

t4.05 

t3.55 

Paid  . 

$6.00 

$.600 

$6.00 

Common:  Earned  .... 

0.061 

0.068 

0.072 

Paid  . 

0.05 

0.0325 

0.03 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

-$000 - 

Cash  . 

6 

9 

6 

Marketable  secs!  . 

13 

11 

11 

Investments  . 

31 

35 

38 

Total  current  assets  . 

92 

73 

55 

Mtges.  &  invests.  . 

218 

230 

236 

Fixed  assets*  . 

238 

54 

Total  assets  . 

551 

359 

324 

Bank  loan  . 

44 

25 

22 

Total  current  liab.  . . 

101 

52 

42 

Def.  liabilities  . 

190 

45 

34 

Shareholders’  equity  . .  . 

242 

235 

214 

rMarket  value  . 

12 

12 

10 

*After  depr.  of  . 

1 

1 

Working  capital  . 

*9 

21 

13 

^Excess  of  current  liab. 

over  current  assets. 

deemable  at  paid  up  amount;  same  in  liq¬ 
uidation.  Nonvoting  unless  divds.  in  ar¬ 
rears  for  period  aggregating  two  years, 
when  one  vote  per  sh. 

Dividends  —  6%  Pref.  $100  par  —  $6 
p.a.  cum.  Paid  regularly  since  issue.  Com. 
. —  Rate  of  4c  p.a.,  quarterly,  estab.  with 
lc  per  sh.  Dd.  Sept.  25,  1968.  Extra  of  lc 
pd.  Nov.  25,' 1968. 

Long-Term  Debt  —  At  Aug.  31,  1969, 
notes  and  mortgages  payable  totaled 
$221,108  after  deducting  amount  due 
within  one  year. 


The  T.  Eaton  Acceptance  Co.  Limited 


Head  Office  —  190  Yonge  St.,  Toronto. 
Company  —  (Dom.  1954).  Purchases 
time  payment  contracts  arising  out  of 
store  and  mail  order  sales  by  The  T.  Ea¬ 
ton  Co.  Ltd.,  and  certain  of  its  subsidi¬ 
aries. 

Directors  —  D.  Kinnear,  chm.;  R.  J. 
Butler,  pres.;  A.  R.  Marchment,  treas.;  C. 
M.  Beattie,  sec.;  R.  V.  A.  Jones,  asst,  sec.; 
A.  Y.  Eaton,  J.  W.  Eaton,  K.  A.  Jones,  To¬ 
ronto;  R.  E.  West,  Vancouver.  Asst.  Sec. 
—  D.  Knechtel.  Asst,  treas.  —  M.  A.  Has- 
ley,  G.  A.  N.  Hitchlock. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  500,000  sh.  $100 

5y4%  Ser.  A  cum.  100,000  sh. 

All  o/s  shs.  held  by  The  T.  Eaton  Co. 
Ltd. 


Long-Term  Debt 


Sinking  Fund  Debentures:  Uncondition¬ 
ally  guaranteed  by  The  T.  Eaton  Co.  Ltd. 
Trustee  —  National  Trust  Co.  Ltd.  Issues 
o/s  are  as  follows: 

4%%  S.F.  Debs.  —  Dated  Mar.  1,  1954; 
due  Mar.  1,  1974.  Int.  Mar.  and  Sept.  1, 
Cdn.  funds.  Author,  and  issued  $15,- 

000,000;  o/s  at  Feb.  7,  1970,  $10,411,000. 

Redeem,  at  par.  Annual  s.f.  Mar.  1, 
1957-74  retires  $353,000  principal  p.a. 

4 Vi%  S.F.  Debs.  —  Dated  Apr.  1.  1956; 
due  Apr.  1,  1976.  Int.  Apr.  and  Oct.  1, 

Cdn.  funds.  Author,  and  issued  $20,- 

000,000;  o/s  at  Feb.  7,  1970  $14,819,000. 

Redeem,  at  103  prior  to  Apr.  1,  1961; 
premium  reducing  by  y4  of  1%  p.a.  prior 
to  Apr.  1,  1972;  thereafter  at  par.  Redeem, 
for  s.f.  at  par.  Annual  s.f.  $471,000  to  re¬ 
tire  approx,  of  the  issue. 

6%%  S.F.  Debs.  —  Dated  Mar.  22,  1960; 
due  Apr.  1,  1980.  Int.  Apr.  and  Oct.  1, 
Cdn.  funds.  Author.,  and  issued  $17,- 

500,000;  o/s  Feb.  7,  1970,  $14,616,000. 

Redeem,  at  106.50  prior  to  Apr.  1,  1965, 
premium  decreasing  by  y>  of  1%  p.a.  to 
Apr.  1,  1977;  thereafter  at  par.  May  not  be 
redeemed  prior  to  Apr.  1,  1972,  for  re¬ 
funding  at  lower  rate  of  interest.  Annual 
s.f.  $412,000  Apr.  1,  1963  to  1979,  being  ap¬ 
prox.  40%  of  the  debenture. 


due  Apr.  15,  1981.  Int.  Apr.  and  Oct.  15 
Cdn.  funds.  Author,  and  issued  $15,- 
000,000;  o/s,  Feb.  7,  1970,  $12,882,000. 

Redeem,  at  105  prior  to  Apr.  15,  1966; 
premium  reducing  by  V2  of  1%  p.a.  prior 
to  Apr.  15,  1970;  thereafter  reducing  by  % 
of  1%  p.a.  prior  to  Apr.  15,  1974;  thereaft¬ 
er  by  y2  of  1%  p.a.  prior  to  Apr.  15,  1977- 
thereafter  at  par.  May  not  be  redeemed 
prior  to  Apr.  15,  1973  (except  for  s.f.)  for 
refunding  at  interest  rate  less  than  5%%. 
S.f.  retires  $353,000  principal  p.a.  to  1980 
being  approx.  40%  of  the  Debenture. 

5%%  S.F.  Debs.  —  Dated  Apr.  9,  1963; 

due  May  1,  1983.  Int.  May  and  Nov.  1, 

Cdn.  funds.  Author,  and  issued  $20  - 
000,000;  o/s  Feb.  7,  1970,  $18,116,000. 

Redeem,  at  105  prior  to  May  1,  1968: 
thereafter  premium  decreasing  by  y>  of 
1%  p.a.  prior  to  May  1,  1972;  thereafter 
by  y4  of  1%  p.a.  prior  to  May  1,  1976- 

thereafter  by  y2  of  1%  p.a.  prior  to  May 

1,  1979;  thereafter  at  par.  Not  redeem 
prior  to  May  1,  1975  (except  for  s.f.)  for 
refunding  at  interest  rate  or  cost  of  less 
than  5%%  p.a.  Redeemable  for  s.f.  at  par 
S.f  to  retire  $471,000  p.a.  May  1,  1966-82 
incl. 


due  Apr.  15,  1984.  Int.  Apr.  and  Oct.  15, 
Can.  funds.  Author,  and  issued  $15  - 
000,000;  o/s  Feb.  7,  1970,  $13,941,000. 

Redeem,  at  105  prior  to  Apr.  15,  1969: 
thereafter  premium  decreasing  by  %  of 
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1%  p.a.  to  Apr.  15,  1975;  thereafter  %  of 
1%  p.a.  to  Apr.  15,  1977;  thereafter  by  % 
of  1%  p.a.  to  1980;  thereafter  at  par.  Not 
redeem,  for  refunding  below  5 %%  to 
Apr.  15,  1976.  S.f.  to  retire  $353,000  p.a.  on 
Apr.  15,  1967-1983  incl. 

5%%  S.F.  Debs.  —  Dated  Apr.  13,  1965; 
due  May  1  1985.  Int.  May  and  Nov.,  Cdn. 
funds.  Author.,  issued  and  o/s  Feb.  7, 
1970,  $23,822,000. 

Redeem,  at  105  prior  to  May  1,  1970; 
thereafter  prem.  decreasing  by  %  of  1% 
p.a.  to  May  1,  1974;  thereafter  by  y4  of  1% 
p.a.  to  May  1,  1981;  thereafter  at  par. 
Noncallable  for  refunding  below  5 %%  to 
May  1,  1977.  S.f.  retires  $589,000  p.a.  to 
May  1,  1984. 

714%  S.F.  Debs.  —  Dated  Nov.  1,  1967; 
due  Nov.  1,  1987.  Int.  May  and  Nov.  1, 
Cdn.  funds.  Author.,  issued  and  o/s  $20,- 
000,000. 

Redeem,  at  106  prior  to  Nov.  1,  1970: 
premium  thereafter  decreases  by  .40  of 
1%  p.a.  to  Nov.  1,  1980;  thereafter  de¬ 
creases  by  .35  of  1%  p.a.  prior  to  Nov.  1, 
1985;  thereafter  at  par.  Nonredeem.  prior 
to  Nov.  1,  1982  for  refunding  at  interest 
rate  or  cost  of  less  than  7%%  p.a.  S.f.  to 
retire  $471,000  p.a.  on  Nov.  1,  1970-1986, 
incl. 

814%  Debs.  —  Dated  July  15,  1969;  due 
July  15,  1974,  or,  exchangeable  on  or  be¬ 
fore  July  15,  1974,  for  either  8 %%  debs., 
due  July  15,  1979  or  814%  s.f.  debs.,  due 
July  15,  1989.  Int.  Jan.  and  July  15,  Cdn. 
funds. 

Redemption  —  1974  and  1979  debs,  are 
non-redeemable.  1989  debs,  redeem,  at 
106.50  prior  to  July  15,  1975,  thereafter 
premium  decreasing  y2  of  1%  p.a.  to  July 
15,  1987,  thereafter  at  par.  Noncallable  for 
refunding  below  834%  prior  to  July  15, 
1987.  S.f.  (1989  maturity)  to  retire  3.34% 
principal  amt.  of  1989  debs,  issued  in  each 
of  the  years  1977  to  1988,  incl. 

Subordinated  Indebtedness  —  Co.  car¬ 
ries  an  open  account  debt  to  The  T.  Eaton 
Co.  Ltd.,  which  amounted  to  $26,214,540  at 
Dec  13  1969 

Unsecured  Notes  —  At  Dec.  13,  1969, 
$27,576,000  o/s  on  short  term  notes  and 
$10,500,000  o/s  on  medium  term  notes,  due 
within  three  years.  Unconditionally  guar¬ 
anteed  by  T.  Eaton  Co.  Ltd. 

Accounts — Balance  sheet  at  Feb.  7,  1970, 
showed  total  asets  of  $240,151,798  incl. 
$399,075  cash  and  $236,916,014  time  pay¬ 
ment  contracts  (after  deducting  $9,871,501 
allowance  for  doubtful  accounts).  Current 
liabilities  were  $39,080,081  and  long-term 
debt  amounted  to  $177,199,264.  Sharehold¬ 
ers’  equity  was  $23,872,453. 

Net  income  for  the  year  ended  Feb.  7, 
1969,  was  $2,534,824  compared  with  $2,626,- 
121  for  the  1968-69  fiscal  year.  Revenues 
were  $37,932,072  against  $33,419,887. 


Frontier  Acceptance  Corporation  Limited 

Head  Off.  —  291  King  St.,  London,  Ont. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto. 

Company  —  (Ont.  1958).  Finances  in¬ 
stallment  purchases  and  makes  commer¬ 
cial  loans  from  branches  in  3  cities. 

At  Dec.  31,  1969,  Capital  Diversified  In¬ 
dustries  Ltd.  held  14,305  pref.  and  198,490 
com.  sh. 

Directors  —  D.  H.  Swift,  chm.;  L.  W. 
Oehring,  Jr.,  pres.;  J.  B.  Gibson,  vice- 
pres.;  London,  Ont.  Sec.  — W.  H.  Brem- 
ner. 

Capital  Stock — Author.  Outstand.  Par 
614%  Pref. 

Ser.  A  35,370  sh.  15,370  sh.  $25 

Common  *1,000,000  sh.  198,685  sh.  n.p.v. 

*Of  which  93,290  sh.  reserved  for  pref. 
sh.  conv.  and  exercise  of  warrants. 

6%%  Pref.,  Series  A  —  Entitled  to 
6%%  ($1.62y2)  p.a.  cum.  Redeem,  at  $26 
and  accr.  divds.;  par  in  liquidation.  Con¬ 
vertible  into  3  com.  shs.  on  or  before  Oct. 
31,  1969;  2y2  com.  shs.  on  or  before  Oct. 
31,  1970.  Purchase  fund  to  redeem  $10,000 
p.a.  Nonvoting  unless  8  quarterly  divds. 
in  arrears,  when  1  vote  per  sh. 

Dividends  —  6 %%  Pref.:  $1.62%  per  sh. 
p.a.  pd.  regularly  last  day  of  Jan.,  Apr., 
July,  Oct.  Common  —  None  pd.  to  date. 

Long  term  Debt  —  6%%  Senior  Subor¬ 
dinated  Notes:  Dated  Dec.  16,  1965;  due 


Dec.  15,  1977.  Int.  June  and  Dec.  15,  U.S. 
funds.  Author.,  issued  $2,000,000  (U.S.); 
o/s  at  Dec.  31,  1969,  $1,600,000  U.S. 

Redeemable  at  105  on  or  before  Dec.  15, 
1966;  premium  decreasing  rateably  each 
year  to  Dec.  16,  1976.  Sinking  fund  of 
$200,000  U.S.  on  Dec.  15,  each  year  begin¬ 
ning  Dec.  15,  1968. 

Trustee  —  Montreal  Trust  Co. 

6%%  Subordinated  S.F.  Debentures: 
Dated  June  15,  1964;  due  June  15,  1979. 
Int.  June  and  Dec.  15,  Cdn.  funds.  Au¬ 
thor.,  and  issued  $1,000,000;  o/s  Dec.  31, 
1969,  $744,000. 

Redeemable  at  105  on  or  before  June 
15,  1965;  premium  decreasing  %  of  1% 
each  year  to  June  15,  1978,  incl.  Sinking 
fund  on  June  15  each  year,  $50,000  in  1965 
to  1974  inch,  $100,000  in  1975  to  1978  incl. 

Trustee  —  Montreal  Trust  Co. 

Secured  short-term  notes  payable  to 
company’s  bankers;  $5,549,000  o/s  at  Dec. 
31,  1969. 

Wholly  owned  Subsidiaries  —  Plumb¬ 
ing  and  Heating  Finance  Ltd.;  Almort  In¬ 
vestments  Ltd. 


FRONTIER  ACCEPTANCE  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

9  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31  Mar.  31 

Periods: 

1969 

1968 

1967 

-  $000  — 

Total  income  . 

1,322 

1,090 

1,382 

Net  earnings  . 

934 

728 

925 

Less:  Deprec.  &  amort. 

3 

2 

4 

Interest  . 

705 

533 

638 

Income  taxes  . 

115 

96 

142 

Net  income  . 

111 

97 

141 

Less:  Pref.  divds . 

25 

19 

25 

Surplus  for  year  . 

86 

78 

116 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t4.61 

t5.19 

t5.64 

Paid  . 

$1.62  Vi 

$1.62 ‘/a 

$1.62 Vi 

Common :  Earned  .... 

0.45 

0.39 

0.61 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Dec.  31 

Dec.  31  Mar.  31 

As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

224 

63 

124 

Note  receiv.  (net)  .... 

9,842 

10,681 

10,632 

Total  current  assets  . 

10,066 

10,744 

10,756 

Fixed  assets*  . 

10 

13 

15 

Total  assets  . 

10,219 

10,919 

10,980 

Due  bank  . 

5,549 

5,990 

5,966 

Total  current  liabs.  . 

6,602 

6,584 

6,558 

Long-term  debt  . 

2,465 

2,733 

2,961 

Shareholders’  equity  . . 

1,692 

1,602 

1,461 

•After  deprec.  of  .... 

28 

26 

23 

Working  capital  . 

4,517 

4,160 

4,198 

General  Motors  Acceptance  Corporation 
of  Canada  Limited 

Head  Off.  —  2200  Yonge  St.,  Toronto  12. 

Company  —  (Dom.  1953).  Wholly 
owned  credit  acceptance  subsidiary  of 
General  Motors  Acceptance  Corp.  (whol¬ 
ly  owned  by  General  Motors  Corp.). 

Operates  33  branch  offices  in  Canada. 

Directors  —  W.  E.  Matthews,  pres.; 
Thornhill,  Ont.;  H.  W.  Patterson,  treas.  & 
compt.,  Toronto;  R.  A.  Roberts,  sec.,  Mis¬ 
sissauga,  Ont.;  W.  B.  Adsit,  Greenwich, 
Conn.;  J.  S.  Beck,  Upper  Montclair,  N.J.; 
D.  L.  Brown,  Calgary,  Alta.;  R.  F.  Lan- 
glois,  Toronto;  R.  S.  McLaughlin,  R.  S. 
Withers,  Oshawa,  Ont.;  J.  O.  Zimmerman, 
Amityville,  N.Y. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  300,000  sh.  300,000  sh.  $100 

Capital  Change  —  In  Dec.,  1969,  author, 
and  o/s  capital  increased  from  150,000  sh. 

Long  Term  Debt  —  Debentures:  Auth., 
no  set  amount;  issuable  in  series.  Debs, 
unconditionally  guaranteed  by  General 
Motors  Acceptance  Corp. 

514%  Debentures  —  Due  Dec.  1,  1976. 
Author.,  issued  and  o/s  $15,500,000. 

614%  Debentures  —  Dated  Nov.  15, 
1957;  due  Nov.  15,  1977.  Interest  May  and 
Nov.,  Cdn.  funds.  Author.,  issued  and  o/s 
$15,000,000. 

Redeemable  at  par  plus  accrued  int. 

Trustee — National  Trust  Co. 

6%%  Debentures  —  Dated  Mar.  15, 
1960;  due  $15,000,000  Mar.  15,  1975,  $15,- 
000,000  Mar.  15,  1980.  Int.  Mar.  and  Sept. 
15,  Cdn.  funds.  Author.,  issued  and  o/s 
$30,000,000. 


Redeemable  on  or  before  Mar.  15,  1961 
at  par  plus  premium  of  5%%  for  the  1975 
debentures  and  5%  for  the  1980  deben¬ 
tures;  premiums  declining  each  year  by 
0.45%  of  the  principal  amount  on  the  1975 
debentures  and  by  0.30%  of  the  principal 
amount  on  the  1980  debentures,  until  1972 
and  1976,  respectively;  thereafter  at  par. 
Debentures  may  not  be  redeemed  prior  to 
Mar.  15,  1970,  for  refunding  at  less  than 
6V2%. 

Trustee  —  The  Royal  Trust  Co. 

7%  Debentures  —  Dated  Sept.  30,  1966; 
due  $7,750,000  Sept.  30,  1976,  $17,250,000 
Sept.  30,  1986.  Int.  Mar.  31  and  Sept.  30 
Cdn.  funds.  Author.,  issued  and  o/s  $25,- 
000,000. 

Redeemable  on  or  before  Sept.  30,  1967 
at  par  plus  premium  of  7%;  premiums 
declining  each  year  by  .80%  of  the  princi¬ 
pal  amount  on  the  1976  debentures  and 
by  .40%  of  the  principal  amount  on  the 
1986  debentures  until  1974  and  1982,  re¬ 
spectively;  thereafter  at  par.  The  1976  de¬ 
bentures  may  not  be  redeemed  prior  to 
Sept.  30,  1973  and  the  1986  debentures 
may  not  be  redeemed  prior  to  Mar.  31, 
1979,  for  refunding  at  interest  rate  or  cost 
less  than  7%. 

Trustee  —  Montreal  Trust  Company. 

6%%  Debentures  —  Dated  June  1,  1967; 
due  $10,500,000  June  1,  1977  and  $14,- 
500,000  June  1,  1987.  Int.  June  and  Dec.  1, 
Cdn.  funds.  Author.,  issued  and  o/s  $25,- 


000,000. 

Redemption  —  The  1977  debs,  are  re¬ 
deemable  on  or  before  June  1,  1968  at 
106.50;  thereafter  premium  decreasing  .80 
of  1%  p.a.  to  June  1,  1975;  thereafter  at 
par;  the  1987  debs,  redeemable  at  105.50 
on  or  before  June  1,  1968;  thereafter  pre¬ 
mium  decreasing  .35  of  1%  p.a.  to  June  1, 
1983,  thereafter  at  par.  The  1977  debs, 
may  not  be  redeemed  prior  to  June  1, 
1974,  and  the  1987  debs,  may  not  be  re¬ 
deemed  prior  to  June  1,  1981  for  refund¬ 
ing  below  6%%. 

Trustee — The  Royal  Trust  Co. 

8%%  Debentures  —  Dated  June  1,  1969; 
due  June  1,  1974.  Int.  June  and  Dec.  1, 
Cdn.  funds.  Author.,  issued  and  o/s  $10,- 
000,000.  Non-redeemable. 

7 %%  Notes  —  Due  Jan.  15,  1983.  Out¬ 
standing  Dec.  31,  1969,  $8,000,000. 

8%%  Notes  —  Due  Mar.  14,  1973.  O/s 
Dec.  31,  1969,  $10,000,000. 

Other  long  term  debt  o/s  at  Dec.  31, 
1969,  $72,548,000  in  various  notes  with 
nvicrinQi  ma+nritips  nn  t.o  three  years. 


GENERAL  MOTORS  ACCEPTANCE  CORP. 
OF  CANADA  LTD. 

INCOME  ACCOUNT 


As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Gross  income  . 

59,475 

48,676 

44,738 

Net  earnings  . 

45,478 

36,385 

33,582 

Less:  Deprec.  . 

579 

565 

671 

Int.  &  disc . 

40,562 

32,359 

27,360 

Income  taxes  . 

2,262 

1,692 

2,870 

Net  income  . 

2,075 

1,769 

2,680 

Less:  Dividends  . 

2,000 

1,200 

2,000 

Surplus  for  year  . 

75 

569 

680 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  . . . 

•$9.22 

$11.79 

$17.87 

Paid  . 

6.67 

8.00 

13.33 

•Based  on  the  average  number  of  shs.  o/s 
during  the  year. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  secs.  . 

Notes  &  bills  rec.  (net)* 

Fixed  assets§  . 

Total  assets  . 

Notes  &  loans  pay.  . . . 

Total  current  liabs.  . 
Employees’  benefit  res. 

Long-term  debt  . 

Shareholders’  equity  . . 
§After  depr.  of  . 


1969  1968  1967 

- $000  - 

270  269  270 

679,592  620,153  551,028 
924  785  727 

694,987  636,378  559,028 
374,048  377,411  301,859 

449,819  472,372  393,331 

....  68  68 
211,048  138,893  147,153 

34,120  19,045  18,476 

997  1,048  953 


*After  deducting  unearned  income  and  provi¬ 
sion  for  losses. 


LABRADOR  ACCEPTANCE  CORPORATION 

Company  was  declared  bankrupt  Jan.  29,  1969. 
Prior  to  this  following  seizure  of  the  company’s 
assets  by  the  trustee  for  the  Secured  Note  hold¬ 
ers,  the  latter  received  85c  cash  per  $1  of  notes 
held.  Trustee:  Royal  Trust  Co.  (for  Secured 
Notes) ;  Montreal  Trust  Co.  (for  Unecured 
Notes). 
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Empire  Acceptance  Corporation  Limited 

Head  Off.  —  110,  815  W.  Hastings  St., 
Vancouver.  Trans.  Agent  —  Guaranty 
Trust  Co..  Vancouver. 

Company  —  (B.C.  1962).  Engaged  in 
mortgage  financing  and  real  estate  devel¬ 
opment.  Operates  2  branches  in  B.C. 

Directors  —  P.  J.  McBride,  pres.;  W.  J. 
Angus,  sec.-treas.,  Vancouver;  H.  W.  Shep¬ 
hard.  Lumby;  L.  Griffiths,  North  Van¬ 
couver,  J.  T.  Kozak,  Ft.  St.  John;  Daniele 
Gallo,  Prince  George,  all  B.C. 

Capital  Stock* — •  Author.  Outstand.  Par 
6%  Pref.  50,000  sh.  43  sh.  $100 

Class  A  2,500,000  sh.  924,258  sh.  $2 

Class  B  2,500,000  sh.  nil  $2 

*At  Apr.  30,  1968. 

6%  Pref.:  Entitled  to  fixed,  cum.,  non¬ 
compound  dividend  of  $6  per  sh.  per  an¬ 
num,  pay.  when  declared;  has  preference 
as  to  assets.  Redeem,  at  par.  Nonvoting. 

Class  A — Voting. 

Class  B  —  Entitled  to  same  dividend 
.rate  as  the  class  A  shs.;  nonvoting. 

Capital  Changes  —  Effective  May  25, 
1967,  common  stock  of  $2  par  redesignat¬ 
ed  as  class  A  stock  of  $2  par  and  2,500,000 
class  B  shares  of  $2  par  created. 

Dividend  —  Pref.  —  6%  ($6)  p.a.,  pd. 
reg.  Class  A  —  None  paid  to  date.  Com. 
(old)  —  4c  pd.  May  31,  1965:  none  since. 
Previously,  pd.  2c  June  2,  1964. 

Long-term  Debt  —  At  Apr.  30,  1969, 
$384,394  o/s  on  mortgages  payable  and 
$74,150  secured  notes  at  3%  to  8%  matur¬ 
ing  at  various  dates  to  Nov.  1,  1984. 

Subsidiaries  —  Empire  Distributors  and 
Leasing  Corp.  —  Distributes  Canadian 
product  in  the  U.S.  Yellowhead  Manufac¬ 
turing  Ltd.  and  Empire  Credit  Plan  Ltd.; 
inactive. 


EMPIRE  ACCEPTANCE  CORPORATION 
INCOME  ACCOUNT* 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

—  $000  — 

Total  income  . 

139 

158 

180 

Less:  Admin,  exps.  . . . 

105 

86 

105 

Net  earnings  . 

34 

72 

74 

Less:  Depreciation  . .  . . 

1 

1 

Interest  . 

ii 

9 

11 

Income  tax  . 

7 

12 

7 

Net  income  . 

16 

50 

54 

*Accounts  are  consolidated  for  : 

1968  and 

1969. 

Earnings  per  Share  and 

Dividend 

Record: 

6%  Pref..:  Times 

earned  . 

t62.29 

tl93.94 

t210.28 

Paid  per  sh . 

$6.00 

$6.00 

$6.00 

Common:  Earned  .... 

0.02 

0.05 

0.06 

None  paid. 

BALANCE  SHEET— MAIN 

ITEMS* 

As  at  Apr.  30: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

46 

12 

Instal.  contracts  rec  . . 

2.468 

2,939 

2.688 

Invest,  in  subsid . 

63 

75 

Fixed  assets*  . 

809 

307 

314 

Total  assets  . 

3.455 

3,287 

3.434 

Total  current  liabs.  . 

58 

14 

6 

Secured  notes  . 

67 

56 

Loan  pay . 

73 

Long-term  debt  . 

384 

88 

87 

Shareholders'  equity  . .  . 

2.039 

2,023 

2.310 

•After  deprec.  of  .... 

25 

17 

10 

*Accounts  are  consolidated  for  1968  and  1969. 


Current  Earnings  —  Net  income  for  6  mos. 
ended  Oct.  31.  1969  was  $50,978  compared  with 
a  loss  of  $8,973  for  the  same  1968  period. 


LA  CORPORATION  FONCIERE 
DE  MONTREAL 

Company  — •  (Que.  1957 1.  Declared  bankrupt 
Sept.  24,  1968.  Trustee:  Clarkson,  Gordon  &  Co. 
Known  as  “Cofomo",  the  company  was  former¬ 
ly  engaged  in  financing  small  and  medium-sized 
commercial  and  industrial  concerns.  Subsids. 
incl.:  Corporation  Fonciere  Metropolitaine 

(100%  owned);  Credit  St.  Laurent  Inc.;  St. 
Lawrence  Life  Assurance  Co.  At  Apr.  30.  1967 
(latest  available)  co.  reported  total  assets  of 
$11,263,413  of  which  $9,046,140  was  short  term 
loans.  Current  liabs.  were  $4,983,795  and  long 
term  debt  was  $4,922,500.  Trustee  for  Secured 
Note  Holders  —  The  Royal  Trust  Co.  At  last  re¬ 
port:  50,000  7%  pref.  shs.;  294,824  cl.  A  and 
295,824  cl.  B  shs.  o/s. 


LAUREL  FINANCE  CORPORATION  LTD. 

Became  inoperative  June  1,  1966,  when  assets 
were  acquired  by  Sterling  Finance  Ltd.  of  Sas¬ 
katoon:  basis  of  acquisition  was  l-for-7. 


Industrial  Acceptance  Corporation 
Limited 

Head  Off.  —  45  St.  Clair  Ave.  W.,  To¬ 
ronto.  Exec.  Off.  —  1320  Graham  Blvd., 
Montreal.  Trhns.  Agents  —  Com.:  Mont¬ 
real  Trust  Co.,  Montreal,  Toronto,  Cal¬ 
gary  and  Vancouver;  Bank  of  New  York, 
New  York.  Pref.:  Royal  Trust  Co.,  Toron¬ 
to,  Calgary,  Montreal  and  Vancouver. 
Listed  —  M,  T,  V  (com.  only). 

Company  —  (Dom.  1925).  Commercial 
financing  corporation,  engaged  principal¬ 
ly  in  purchase  of  installment  lien  obliga¬ 
tions.  Subsidiaries  operate  in  small  loans, 
insurance,  mortgage  loans,  rediscounting, 
etc.  Co.  and  subsidiaries  had  564  branches 
in  Canada,  U.S.  and  U.  K.  at  Dec.  31, 
1969. 

Name  of  Co.  proposed  to  be  changed  to 
IAC  Limited  in  1970. 

Directors  —  G.  E.  Wemp,  hon.  chm.;  J. 
B.  Pennefather,  chm.,  L.  E.  Nichol,  pres.; 

K.  H.  MacDonald,  exec,  vice-pres.;  Hon. 
G.  B.  Foster,  J.  L.  O’Brien,  Peter  Kilburn, 

L.  A.  Lapointe,  C.  F.  Harrington,  J.  H. 
Ranahan, .  Montreal;  J.  S.  Dewar,  C.  I. 
Rathgeb,  Toronto;  H.  T.  Mitchell,  Van¬ 
couver;  F.  M.  Covert,  Halifax;  Renault  St. 
Laurent,  Quebec  City;  D.  K.  Yorath,  Ed¬ 
monton.  Exec.  Vice-Pres.  —  J.  S.  Land. 
Sr.  Vice-Pres.  —  R.  E.  Campbell,  D.  W. 
Maloney,  C.  W.  Neild.  Vice-Pres.  —  A.  P. 
Bolin,  W.  P.  Davidson,  C.  N.  Shanly,  W.  J. 
Van  Wyck,  F.  P.  Paradis,  R.  D.  Stewart, 
J.  Y.  Buchanan,  H.  S.  Hawkins,  S.  F.  Mel- 
loy,  P.  Nadeau.  Asst.  Vice-Pres.  &  Sec.  — 
P.  J.  Brown.  Treas.  —  G.  K.  Du  Puy. 

Capital  Stock — Author.  Outstand.  Par 
4V2%  Pref.  100,000  sh.  62,885  sh.  $100 
53/4%  Pref.  600,000  sh.  577,727  sh.  $25 
Common  20,000,000  sh. 12,060,587  sh.  n.p.v. 

Note  —  At  Dec.  31,  1969,  1,664,555  com. 
sh.  were  reserved  for  stock  option  plans, 
warrants  and  convertible  debs. 

414%  Pref.  —  Entitled  to  $4.50  p.a.  cum. 
Redeem,  at  101;  in  liquidation  entitled  to 
par  plus  accr.  divds.  Purchase  fund  of 
$250,000  on  or  before  Dec.  31,  each  year 
for  purchase  of  shs.  at  par  or  less.  If  six 
quarterly  divds.  in  arrears,  one  vote  per 
sh.  and  elects  three  directors. 

5%%  Pref.  —  Ranks  pari  passu  with 
414%  pref.  Entitled  to  $1.4375  p.a.  cum. 
Redeem,  at  $26.50  per  sh.  on  or  before 


INDUSTRIAL  ACCEPTANCE  CORP. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000  - 

Gross  income  . 

136,327 

122,510 

109.131 

Net  earnings  . 

88,805 

79,806 

69,076 

Less:  Note  int.  . 

49.278 

41.744 

34,779 

Debent,  int . 

6.752 

7,214 

6,798 

Depreciation  . 

806 

766 

730 

Inc.  tax:  Current*  .  .  . 

5,924 

7,878 

8.109 

Deferred  . 

10,561 

7,268 

4,455 

Net  income  . 

15,484 

14,936 

14,205 

Less:  Pf.  divds . 

1,118 

1,146 

1.167 

Common  divds  . 

8.401 

7,773 

7.305 

Surplus  for  year  . 

5,965 

6.017 

5,733 

*Reduced  by  $278,000  in  1968  and  $1,001,000  in 
1967  by  application  of  prior  years’  losses  of  sub¬ 
sidiaries. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned S 

tl3.85 

tl3.03 

t 1 2. 1 7 

Paid  4‘/2%,  $100  par 

$4.50 

$4.50 

$4.50 

Paid:  53A%,  $25  par 

1.4376 

1.4376 

1.4376 

Common:  Earned*  .  .  . 

1.19 

1.15 

1.09 

Paidt  . 

0.70 

0.65 

0.61  V4 

STimes  all  preferred 

dividends 

earned. 

*  Adjusted  throughout  to  the  basis  of  the  new 
common  stock  following  2-for-l  split  in  Mav 
1969. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Receivables*  . 

Mktble.  secs.t  . 

Total  current  assets 

Fixed  assets*  . 

Total  assets  . 

Sec.  dem’d  &  sh.  term 

notes  . 

Total  current  liab.  . 
Deferred  inc.  tax  .... 
Deferred  income  ...... 

Secured  notes  . 

Debentures  . 

Shareholders’  equity  . 

■After  res.  of  . 

JMarket  value  . 

•After  depr.  of  . 

Working  capital  . 


1969  1968  1967 


$000  - 

26,265 

17.143 

18.602 

1.061,134 

986,946 

880,979 

39,502 

41,097 

43,094 

1,135,821 

1.058,745 

957,210 

3,981 

3,921 

3,920 

1,152,286 

1,076,446 

972,696 

303,750 

297,413 

260.849 

354,260 

349,373 

308,149 

23,688 

13,127 

5,624 

91,373 

77,606 

66,870 

429,630 

378,544 

334,970 

109.904 

119,491 

124,433 

143,431 

138,305 

132,650 

14,418 

14.067 

12.849 

37,022 

39,360 

41,493 

5,200 

4,961 

4,760 

781,561 

709,372 

649,061 

May  15,  1977;  thereafter  premium  declin¬ 
ing  25c  annually  to  $25.25  after  May  15, 
1981;  in  liquidation  entitled  to  par;  in 
each  case  plus  accr.  divds.  Purchase  fund 
commencing  1968  equal  to  2%  of  total  par 
value  of  5%%  pref.  shs.  issued,  for  pur¬ 
chase  of  shs.  at  $25  a  sh.  plus  cost  of  pur¬ 
chase.  Non-voting  unless  6  quart,  divds. 
or  purchase  fund  in  arrears,  when  enti¬ 
tled  to  one. vote  per  sh. 

Common  —  One  vote  per  sh. 

Options  are  available  to  employees  to 
purchase  up  to  299,175  unissued  com.  sh. 

Warrants  are  o/s  to  purchase  599,460 
com.  sh.  at  $12.50  per  sh.  to  Aug.  14,  1974. 

Capital  Change  —  By  S.L.P.  dated  May 
5,  1969,  authorized  common  stock  was  in¬ 
creased  from  10,000,000  sh.  and  the  stock 
split  on  basis  of  2  new  sh.  for  one  old  sh. 

Dividends  —  4(4%  Pref.  —  $4.50  p.a. 
cum.,  pd.  regularly  last  day  March,  June, 
Sept.,  Dec.  5%%  Pref.  —  $1.4375  p.a.  cum. 
initial  $0.1773  pd.  June  30,  1966;  $0.3594 
pd.  regularly  quarterly  since.  Common  — 
Paid  continuously  since  1948.  Present  rate 
on  new  com.  after  2-for-l  split  in  1969  is 
70c  per  sh.  p.a.,  payable  quarterly,  estab. 
with  1714c  pd.  June  30,  1969.  On  old  com. 
before  split,  35c  pd.  Mar.  31,  1969,  prior  to 
which  rate  was  $1.30  p.a.  Common  divi¬ 
dends  declared  for  recent  fiscal  years  as 
follows: 


1960  . . . 

.  $1.75 

1965  . 

.  $1,121/2 

1961  .  . 

. (  1.40 

1966  . 

1.20 

)  §0.25 

1967  . 

.  1.22i/2 

1962  ..  . 

.  1.00 

1968  . 

1.30 

1963  .  . . 

.  1.02*/2 

1969  . 

.  (  0.35 

1964  ... 

.  1.10 

)S0.52'/2 

SAfter 

2-for-l  stock  split. 

Notes 

—  At  Dec. 

31,  1969,  co. 

and  its 

subsidiary,  Niagara  Finance  Co.  Ltd.,  had 
o/s  $429,630,000  in  medium  and  long  term 
notes  as  follows: 

Secured  Term  Notes  (as  at  Dec.  31,  1969): 


Series  Due  Date  Outstanding 

O  4>/4%,  July  2,  1972  .  10,000,000 

P  4’/2%,  Dec.  15,  1970  .  6,000,000 

Q  4l/2%,  Mar.  15,  1971  .  12,500,000 

S  5‘/2%,  Feb.  15,  1977  .  117.000.000 

T  534%,  Apr.  1,  1979  .  6.000.000 

U  6  '/2  % ,  Dec.  1.  1974  .  12,500,000 

V  6‘/2%,  Dec.  1,  1979  .  5,000,000 

W  6%,  Aug.  15,  1980  .  7,500,000 

X  5%%,  Nov.  15,  1981  .  8,500,000 

Y  5.40%,  July  2,  1982  .  10,000,000 

Z  5V4%,  Oct.  1,  1982  .  810,000,000 

Ser.  27,  5'/4%,  Apr.  1,  1988  .  810,000,000 

Ser.  28,  534%,  Sept.  15,  1984  .  15,000,000 

Ser.  32,  5'/2%,  Oct.  1,  1987  .  820,000.000 

Ser.  30,  5%,  Feb.  15.  1985  .  815,000,000 

Ser.  31,  534  % ,  Mar.  1,  1985  .  12,500,000 

Ser.  32,  5*/2%,  Oct.  1,  1987  .  820,000,000 

Ser.  33,  6%,  Dec.  1,  1985  .  5,000.000 

Ser.  34,  6'/2%,  Feb.  1,  1986  .  6.000,000 

Ser.  35.  534%,  Feb.  1,  1986  .  814,000,000 

Ser.  36,  73/4%.  Oct.  15,  1986  .  810,000,000 

Ser.  37,  8‘/4%,  May  1,  1974  .  16,000,000 

Ser.  38,  9V2%,  June  1,  1990  .  812,750,000 

Medium  term  notesf,  due  1970-78  .  117,058,000 

Subsid.  notes  due  1970-88  .  48,109  000 

Exchange*  .  8,648^000 

Total  notes  .  429,630,000 

SPayable  in  U.S.  funds, 
f  At  varying  interest  rates. 


•Exchange  at  date  of  issue  on  notes  pay.  in 
U.S.  funds  over  one  year;  exchange  at  date  of 
balance  sheet  on  notes  due  within  one  year. 


o.r,  ueoeniures 


-  - -  inu  set  amount  au¬ 

thorized;  subject  to  restrictions  in  the 
Trust  Deed.  ,, 

4%  Sinking  Fund  Debentures  (1951  is¬ 
sue):  Dated  Mar.  1,  1951;  due  Mar.  1,  1970 
Int.  Mar.  and  Sept.  1,  Cdn.  funds.  Issued, 
$2,500,000;  o/s  at  Dec.  31,  1969,  $698,000. 

Redeemable  —  At  par.  Annual  sinking 
fund  retires  4%  of  debent,  issued  p.a. 
Trustee  —  Montreal  Trust  Co. 

5%  Sinking  Fund  Debentures  (1952  is¬ 
sue):  Dated  July  2,  1952;  due  July  2,  1970. 
Int.  Jan.  and  July  2,  Cdn.  funds.  Issued 
$5,000,000;  o/s  at  Dec.  31,  1969  $1,641,000. 
Redeemable  at  par. 

Trustee  —  Montreal  Trust  Co. 

5%  Sinking  Fund  Debentures  (1953  is¬ 
sue):  Dated  Jan.  2,  1953;  due  Jan.  2,  1971. 
J.r^,™an'  anc*  July  2,  Cdn.  funds.  Issued 
$5/000,000;  o/s  at  Dec.  31,  1969,  $718,000. 

Redeemable  —  At  100.50  S.f.  retires  5% 
of  principal  issued  p.a. 

Trustee  —  Montreal  Trust  Co. 

.  5(4%  Sinking  Fund  Debentures  (1953 

m£e)T:  4Darted  Jul7  2’  1953 ;  due  July  2, 
1973.  Int.  Jan.  and  July  2,  Cdn.  funds.  Is- 
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sued  $5,000,000:  o/s  at  Dec.  31,  1969.  $1.- 
072,000. 

Redeemable  —  On  or  before  July  2, 
1954,  at  105,  premium  decreasing  by  Vi  of 
1%  p.a.  through  to  date  of  maturity;  for 
sinking  fund  at  102V2,  decreasing  by  Vs  of 
1%  p.a.  Annual  s.f.  to  retire  5%  of  princ. 
amt.  of  debent,  issued. 

Trustee  —  Royal  Trust  Co. 

5}4%  Sinking  Fund  Debentures  (1954 
issue):  Dated  Feb.  1,  1954;  due  Feb.  1, 
1974.  Int.  Feb.  and  Aug.  1,  Cdn.  funds.  Is¬ 
sued  $7,500,000;  o/s  at  Dec.  31,  1969,  $4,- 
089,000. 

Redeemable  —  On  or  before  Feb.  1, 
1955  at  105,  premium  decreasing  by  Vi  of 
1%  p.a.  through  to  date  of  maturity;  for 
sinking  fund  at  102  V2,  decreasing  Vs  of  1% 
p.a.  Annual  sinking  fund  commencing 
Aug.  1,  1955,  of  3%  of  princ.  amt.  of  de¬ 
bent.  issued. 

Trustee  —  Montreal  Trust  Co. 

414%  Sinking  Fund  Debentures  (1954 

issue):  Dated  Oct.  1,  1954;  due  Oct.  1. 
1974.  Int.  Apr.  and  Oct.  1,  Cdn.  funds.  Is¬ 
sued  $5,000,000;  o/s  at  Dec.  31,  1969.  $3,- 
130,000. 

Redeemable  —  On  or  before  Oct.  1, 
1955  at  104,  premium  decreasing  by  Vi  of 
1%  p.a.  to  Oct.  1,  1970,  thereafter  at  par. 
Redeemable  from  s.f.  at  102  decreasing  by 
Vs  of  1%  p.a.  to  Oct.  1,  1970,  thereafter  at 
par.  Annual  s.f.  retires  214%  princ.  amt. 
of  debent,  issued. 

Trustee  —  Royal  Trust  Co. 

514%  Sinking  Fund  Debentures:  Dated 
June  1,  1956;  due  June  1,  1975.  Int.  June 
and  Dec.  1,  Cdn.  funds.  Issued,  $5,000,000; 
o/s  at  Dec.  31,  1969,  $3,017,000. 

Redeemable  —  At  105  to  May  31,  1957, 
thereafter  premium  decreases  0.30%  p.a. 
sinking  fund  at  half  the  above  premiums. 
Sinking  fund  to  retire  3%  of  principal 
p.a. 

Trustee  —  Montreal  Trust  Co. 

5:)4%  Debentures:  Dated  Jan.  15,  1957; 
due  Jan.  15,  1977.  Int.  Jan.  and  July  15, 
Cdn.  funds.  Issued,  $12,000,000;  o/s  at  Dec. 
31,  1969,  $7,027,000. 

Redeemable  —  At  105.10  to  Jan.  14. 
1959,  thereafter  premium  decreasing  40c. 
Jan.  15  each  year  to  and  incl.  1961;  there¬ 
after  premium  decreasing  35c  each  year 
to  and  incl.  1972;  thereafter  at  par.  Pur¬ 
chase  fund  commencing  July  1,  1957, 

equal  to  2V2%  and  for  each  of  the  years 
1958  and  1976  incl.  equal  to  5%  of  deben¬ 
tures  issued,  for  redemption  by  purchase 
at  not  exceeding  par  plus  accr.  interest. 

Trustee  —  Royal  Trust  Co. 

6%  Debentures:  Dated  Sept.  1,  1957;  due 
Sept.  1,  1977.  Int.  Mar.  and  Sept.  1,  Cdn. 
funds.  Issued  $5,000,000;  o/s  at  Dec.  31, 
1969,  $4,150,000. 

Redeemable  —  On  or  before  Aug.  31, 
1958,  at  105.50,  thereafter  premium  de¬ 
creasing  .30  of  1%  for  each  full  year  to 
Aug.  31,  1976,  thereafter  at  par.  Not  re¬ 
deemable  prior  to  Sept.  1,  1972  for  re¬ 
funding  at  lower  rate  of  interest.  Pur¬ 
chase  fund  to  be  used  in  each  of  the 
years  1958  to  1976  incl.  of  5%  of  principal 
amount  issued  for  purch.  of  debent  at 
price  not  exceeding  9814%  of  prin.  amt. 
plus  interest. 

Trustee  —  Montreal  Trust  Co. 

514%  Debentures:  Dated  Feb.  1,  1958; 
due  Feb.  1,  1978.  Int.  Feb.  and  Aug.  1, 
Cdn.  funds.  Issued,  $6,000,000;  o/s  at  Dec. 
31.  1969,  $3,797,000. 

Redeemable  —  At  105  to  Jan.  31,  1959, 
thereafter  premium  decreases  0.25%  p.a. 
Purchase  fund  to  retire  4%  of  principal 
p.a.  at  9914  or  better. 

Trustee  —  Royal  Trust  Co. 

6%  Debentures:  Dated  June  15,  1959, 
due  June  15,  1979.  Int.  June  and  Dec.  15, 
Cdn,  funds.  Issued  $10,000,000;  o/s  at  Dec. 
31,  1969,  $8,534,000. 

Redeemable  —  At  106  to  June  15,  1960, 
thereafter  premium  decreases  0.30%  p.a. 
Purchase  fund  to  retire  4%  of  princ.  p.a. 
at  par  or  better. 

Trustee  —  Montreal  Trust  Co. 

6%%  Debentures:  Dated  Feb.  1.  1960: 
due  Feb.  1,  1980.  Int.  Feb.  and  Aug.  1, 
Cdn.  funds.  Issued  $10,000,000;  o/s  at  Dec. 
31,  1969,  $8,839,000. 


Redeemable  —  At  105.75  to  Jan.  31, 
1961,  thereafter  premium  declines  0.35% 
p.a.  Non-callable  before  Feb.  1,  1972,  for 
refunding  purposes.  Purchase  fund  in 
each  year  1961  to  1979,  incl.  of  4%  of  prin. 
amt.  issued  to  purchase  debent,  at  not 
more  than  99. 

594%  Debentures:  Dated  July  2,  1961; 
due  July  2,  1981.  Int.  Jan.  and  July  2, 
Cdn.  funds.  Issued,  $10,000,000,  o/s  at  Dec. 
31,  1969,  $9,002,000. 

Redeemable  at  104  tp  July  1,  1962, 
thereafter  premium  declines  0.20%  p.a.  to 
July  2,  1980,  thereafter  at  par.  Not  re¬ 
fundable  prior  to  July  2,  1973,  at  interest 
rate  of  less  than  594%  p.a.  Purchase  fund 
in  each  year  1962-80  incl.  of  an  amount 
equal  to  3%  of  debents,  issued  at  price 
not  exceeding  9894  plus  accrued  int. 

Trustee  —  Montreal  Trust  Co. 

594%  Debentures:  Dated  Feb.  15,  1962; 
due  Feb.  14.  1982.  Int.  Feb.  and  Aug.  15, 
Cdn.  funds.  Issued,  $10,000,000;  o/s  at  Dec. 
31,  1969,  $8,451,000. 

Redeemable  at  105.75  to  Feb.  14,  1963, 
thereafter  premium  declines  0.30%  p.a.  to 
Feb.  14,  1981,  thereafter  at  par.  Not  re¬ 
fundable  prior  to  Feb.  15,  1974,  at  interest 
rate  of  less  than  594%  p.a.  Purchase  fund 
in  each  of  the  years  1963-81  incl.  of  an 
amount  equal  to  3%  of  debents,  issued 
and  not  to  exceed  par  plus  accrued  int. 

Trustee  —  Royal  Trust  Co. 

6(4  %  S.F.  Debentures:  Dated  Dec.  15, 
1965:  due  Dec.  15,  1983.  Int.  June  and  Dec. 
15,  Cdn.  funds.  Issued,  $10,000,000;  o/s  at 
Dec.  31,  1969,  $8,467,000. 

Redeemable  at  105.50  on  or  before  Dec. 
15,  1966.  premium  decreasing  32c  each 
year  to  Dec.  15,  1982,  thereafter  at  par.  Not 
refundable  prior  to  Dec.  15,  1975,  at  inter¬ 
est  rate  of  less  than  6.60%  p.a.  Sinking 
fund  each  year  1966-82  incl.  equal  to  3% 
of  principal  amount  issued. 

Trustee  —  Royal  Trust  Co. 

714%  S.F.  Debentures:  Dated  Dec.  15, 
1966;  due  Dec.  15,  1986.  Int.  June  and  Dec. 
15,  Cdn.  funds.  Issued,  $10,000,000;  o/s  at 
Dec.  31,  1969,  $8,901,000. 

Redeemable  on  or  before  Dec.  15,  1967 
at  107.50;  thereafter  premium  decreasing 
.395  of  1%  p.a.  to  Dec.  15,  1985;  thereafter 
at  par.  For  s.f.  redeemable  at  par.  Annual 
s.f.  of  $300,000  princ.  amt.  on  Dec.  15  each 
of  the  years  1967-1985  incl.  Not  redeema¬ 
ble  prior  to  Dec.  15,  1981  for  purposes  of 
refunding  at  interest  cost  of  lower  than 
714%  p.a. 

Trustee  —  The  Royal  Trust  Co. 

994%  Debentures  Series  1970:  Dated 
Apr.  15,  1970;  due  Oct.  15,  1992,  or  prepay¬ 
able  in  multiples  of  $1,000  on  Oct.  15, 
1982,  at  holder’s  option  exercisable  be¬ 
tween  Oct.  15,  1981  and  Apr.  15,  1982.  Int. 
Apr.  and  Oct.  15,  Cdn.  funds.  Author.,  is¬ 
sued  and  o/s  $15,000,000. 

Redeemable  on  or  before  Oct.  15,  1971 
at  109.50,  premium  decreasing  .45  of  1% 
yearly  thereafter  to  1991,  after  which  at 
par.  For  s.f.  redeem,  at  par.  Not  redeema¬ 
ble  prior  to  Oct.  15,  1987  for  refunding  at 
lower  interest  rate.  Sinking,  fund  suffi¬ 
cient  to  retire  in  each  year  1983-1991,  5% 
of  amount  o/s  on  Oct.  16,  1982. 

Trustee  —  Royal  Trust  Co. 

6:)4%  Subordinated  Debentures,  Series 
1966:  Dated  Aug.  15,  1966;  due  Aug.  15, 
1984.  Int.  Feb.  and  Aug.  15,  Cdn.  funds. 
Author,  no  set  amount  but  subject  to  re¬ 
strictions  in  trust  deed;  issued  $15,000,000, 
o/s  at  Dec.  31,  1969,  $12,797,000. 

Redeemable  at  105.75  before  Aug.  15, 
1967;  thereafter  premium  decreasing  by 
.34  Of  1%  p.a.  to  Aug.  14,  1983;  on  Aug.  15, 
1983  and  thereafter  at  par.  Not  redeem, 
prior  to  Aug.  15,  1978  for  refunding  at  in¬ 
terest  cost  lower  than  6.85%.  Sf.  to  retire 
$1,500,000  princ.  amt.  on  Aug.  15,  1969; 
$1,000,000  on  Aug.  15,  1970;  $500,000  on 
Aug.  15,  1971;  and  $250,000  on  Aug.  15, 
1972-83.  incl.  Commencing  Aug.  15,  1972 
co.  will  have  non-cumulative  right  to  re¬ 
tire  an  additional  $250,000  princ.  amt.  p.a. 
of  subord.  debs. 

Trustee  —  National  Trust  Co. 

7%  Subordinated  Convertible  Deben¬ 
tures,  Series  1967:  Dated  Nov.  1,  1967;  due 
Nov.  1,  1985,  Int.  May  and  Nov.  1,  Cdn. 


funds.  Auth.  and  issued  $10,000,000;  o/s  at 
Dec.  31,  1969,  $9,574,000. 

Redeemable  at  107  on  or  before  Oct.  31, 
1968;  thereafter  premium  decreases  .41  of 
1%  p.a.  to  Oct.  31,  1984;  thereafter  at  par. 
For  s.f.  redeemable  at  par.  Not  redeem, 
prior  to  Nov.  1,  1977,  for  refunding  below 
7%  S.f.  to  retire  5%  of  o/s  debs,  on  Nov. 
1,  1977  and  further  5%  in  each  12  mos. 
ended  Oct.  31,  '1978  to  1984  incl.  Co.  will 
provide  non-cumulative  purchase  fund 
whereby  it  will  expand  $300,000  p.a.  in 
yrs.  ended  Oct.  31,  1968  to  1977. 

Conversion  —  Each  $1,000  debenture 
convertible  into  40  com.  shs.  ($25  per  sh.) 
to  Oct.  31,  1972;  thereafter  into  35  shs. 
(approx.  $28.57  per  sh.)  on  or  before  Oct. 
31,  1977. 

Trustee  —  National  Trust  Co.  Ltd. 

Subsidiary  Funded  Debt  —  Niagara  Fi¬ 
nance  Co.  Ltd.  —  7*4%  S.F.  Debentures, 
Ser.  A  (Exchangeable):  Dated  June  30, 
1967;  due  June  30,  1972.  Int.  June  and 
Dec.  30,  Cdn.  funds.  Author.,  iss.  and  o/s 
$6,000,000. 

Exchangeable  —  The  7(4%  ser.  A  debs, 
are  exchangeable  after  Dec.  31,  1971  and 
before  Jan.  31,  1972  for  714%  s.f.  debs.  ser. 
A,  due  Jan.  30,  1987. 

Redeem.  —  The  1972  debs,  are  noncalla- 
ble.  The  1987  debs,  will  be  redeem,  at 
104.85  on  or  before  June  30,  1973;  there¬ 
after  premium  decreasing  by  .38  of  1% 
p.a.  to  June  30,  1985;  thereafter  at  par. 
The  1987  debs,  noncallable  to  June  30, 
1982  for  refunding  below  71/4%.  S.f.  to  re¬ 
tire  $180,000  principal,  p.a.,  June  30,  1973 
to  1986  incl. 

Trustee  —  Guaranty  Trust  Co.  of 
Canada. 

Wholly  Owned  Subsidiaries 

Niagara  Finance  Company  Limited  — 
Conducts  personal  loan  business.  Has 
three  subsidiaries,  Niagara  Mortgage  and 
Loan  Co.  Ltd.,  Montreal,  Niagara  Realty 
Ltd.,  Toronto  and  Coastal  Acceptance 
Corp.,  Manchester,  N.H. 

Merit  Insurance  Co.  —  Writes  casualty 
insurance  mainly  in  automobile  field. 

Premier  Property  Ltd.  —  Owns  and  op¬ 
erates  buildings  in  Montreal,  Edmonton 
and  St.  John’s,  Nfld.,  in  which  are  located 
offices  of  co.  and  some  subsidiaries. 

Sovereign  Life  Assurance  Co.  of  Cana¬ 
da  —  Offers  complete  range  of  life  insur¬ 
ance  plans  and  services. 

Capital  Funds  (I.A.C.)  Ltd.  —  Capital 
Funds  (I.A.C.  Ontario)  Ltd.  —  Both  loan 
funds  for  development  purposes. 

IAC  Business  development  Funds  (Can¬ 
ada  Ltd.  —  (Formerly  Industrial-Talent 
Ltd.).  Engaged  in  factoring,  commercial 
financing  and  leasing.  Subsidiaries  in¬ 
clude  IAC  Business  Development  Funds 
Ltd.  and  IAC  Business  Development 
Funds  (Ontario)  Ltd.,  both  engaged  in 
mortgage  lending. 

Commercial  Contracts  Ltd. 

Associated  Companies 

The  Canborough  Corp.  —  Buys  and 
sells  government-insured  mortgages. 

Canadian  Enterprise  Development 
Corp.  Ltd.  —  Provides  equity  financing 
for  new  companies. 


MID-NORTH  ACCEPTANCE  LIMITED 

Sudbury  Office  —  96  Larch  St.,  Sudbury,  Ont. 
Trans.  Agents  —  Guaranty  Trust  Co.,  Sudbury. 

Company  (Ont.  1962).  Deals  in  acceptance  pa¬ 
per  and  lending  of  money  and  investment  of 
funds  in  mortgages  on  real  estate  and  other¬ 
wise.  No  recent  report. 

Capital  Stock* —  Author.  Outstand.  Par 
6%  pref.  cum.  .  200,000  sh.  25,140  sh.  $10 
Common  .  1,000,000  sh.  63,606  sh.  n.p.v. 

*As  at  Dec.  31,  1965. 

Pref.  —  Entitled  to  6%  p.a.  cum.  No  recent 
report  as  to  payments. 

Warrants  —  Entitle  holder  to  buy  1  com.  sh. 
at  $4  to  Mar.  1,  1972. 

Long  Term  Debt  —  6%  Redeem.  Unsecured 
S.F.  Debentures.  Due  July  1,  1972.  Author.  $1,- 
000,000;  o/s  at  Dec.  31,  1966,  'latest  available) 
$231,000. 

Mortgages  —  At  Dec.  31,  1966,  (latest  availa¬ 
ble!  mtges.  o/s  in  amt.  of  $257,545  repay,  at 
various  int.  rates  and  dates  to  1990. 
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La  Banque  Populaire 

Head  Off.  —  1161  St.  John  St.,  Quebec. 
Company  —  (Federal  charter,  1872). 
Savings  bank  operating  27  branches  in 
Quebec  City  and  vicinity. 

Name  of  bank  changed  from  La 
Banque  d’Economie  de  Quebec,  effective 
Nov.  9,  1969. 

In  May,  1970,  shareholders  approved 
merger  of  bank  with  La  Banque  Provin- 
ciale  du  Canada  (which  see). 

Directors  —  A.  H.  Herbert,  pres.,  Hon. 
T.  Tremblay,  vice-pres.;  G.  Foucault,  gen. 
mgr.;  Michel  Baribeau,  R.  B.  Casgrain, 
Gilles  De  Billy,  J.  G.  Hamelin,  Jacques 
Lavigeur,  C.  E.  Marquis,  Eric  Morisette. 
Sec.  &  asst.  gen.  mgr.  —  P.  Boutin. 
Compt.  —  R.  Bazin. 

Capital  Stock  —  Author,  and  o/s  1.- 
000,000  shs.  par  value  $1. 

Dividends  —  Present  rate  20c  p.a.  estab. 
with  5c  per  sh.  pd.  Mar.  2,  1964.  Pd.  quar¬ 
terly  (initial  after  the  10-for-l  stk.  split. 
Dec.  1963).  Previously  rate  was  $1.60  p.a. 


LA  BANQUE  POPULAIRE 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Total  revenue  . 

4,394 

4,137 

3,691 

Less:  Expenses  . 

3,827 

3,565 

3,293 

Balance  of  revenue  .... 

567 

572 

398 

Approp.  for  losses  • . . 

100 

Prov.  for  inc.  tax  .  .  . 

278 

268 

24 

Net  income  . 

289 

304 

273 

Less:  Dividends  . 

250 

300 

250 

Surplus  for  year  . 

39 

4 

23 

Earnings  per  Share  and  Dividend 

Record: 

Earned  . 

$0.29 

$0.30 

$0.27 

Paid  . 

0.25 

0.23 

0.20 

+  0.07 

+  0.05 

APPROPRIATION 

FOR  LOSSES 

1969 

1968 

1967 

-  $000  — 

Approp.  for  current 

year  . 

100 

Add:  Profit  sale  assets 

36 

Less:  Secs.  prof.  &  loss 

168 

•286 

•233 

Net  incr.  in  res . 

■  132 

■286 

■  133 

Add:  Previous  balance 

751 

1,037 

1,170 

Balance  fwd.:  General 

88 

97 

163 

Tax-paid  . 

531 

654 

873 

■Deficit. 

BALANCE 

SHEET 

As  at  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  etc . 

8,483 

8,003 

7,811 

Securities  . 

37,294 

34,678 

35,632 

Loans  incl.  m/p  . 

21,966 

22,475 

19,485 

Other  assets  . 

2,374 

2,526 

2,645 

Total  assets  . 

70,117 

67,682 

65,575 

Deposits  . 

64,162 

60,974 

59,272 

Other  liabilities  . 

1,314 

1,974 

1,287 

Approp.  for  losses  . 

619 

751 

1,036 

Capital  stock  . 

1,000 

1,000 

1,000 

Reserve  fund  . 

2,500 

2,500 

2,500 

Retained  earnings  .... 

522 

483 

478 

Mars  Finance  Inc. 

Head  Off.  —  31  Racine  St.  W,  Chicou¬ 
timi,  Que.  Trans  Agent  —  Administration 
&  Trust  Co.,  Quebec,  Que. 

Company  —  (Que.  1955).  Finances  in¬ 
stalment  plan  purchases  of  automobiles, 
furniture,  etc. 

Directors — J.  B.  A.  Gagnon,  pres.,  Chi¬ 
coutimi,  Que.;  J.  P.  Tremblay,  vice-pres., 
Riviere  du  Moulin,  Que.;  Fernand  Perron, 
vice-pres.  &  sec.-treas.;  G.  H.  Perron,  Gas¬ 
ton  Boule,  Chicoutimi,  Que.,  Charles  Rou¬ 
leau,  Montreal  Andre  Peron. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  cum.  1,350  sh.  259  sh.  $100 

Class  A  100,000  sh.  70  sh.  $10 

Class  B  282,500  sh.  210,195  sh.  $2 

Class  A — Entitled  to  pref.,  noncum. 
divd.  of  80c  p.a.,  after  which  cl.  B  may 
receive  16c;  thereafter  both  classes  rank 
equally. 

Dividends  —  Pref.  $100  par:  $6  p.a.  pay. 
end  of  Apr.  and  Oct.  Class  A  —  Rate  of 
80c  p.a.  pd.  regularly.  Class  B  —  Rate  of 
16c  p.a.,  pd.  Mar.,  June,  Sept.,  Dec.  30. 

Long-Term  Debt  — 614%  Guaranteed 
Notes,  Series  A  —  Dated  Mar.  15,  1962; 
due  Mar.  15,  1972.  Author,  and  issued 
$350,000;  o/s  at  Nov.  30,  1969,  $334,500. 

6}4%  Guaranteed  Notes,  Series  B  — 
Dated  June  1,  1963;  due  $25,000  p.a.  1964 
to  1972,  incl.,  and  $275,000  on  June  1,  1973. 
Author,  and  issued  $500,000;  o/s  at  Nov 
30,  1969,  $324,000. 


614%  Guaranteed  Notes,  Series  C — Due 

$37,500,  on  Oct.  15,  1965  to  1978,  incl.,  and 
$225,000  on  Oct.  15,  1979.  O/s  at  Nov.  30, 
1969,  $533,000. 

Previous  Long-Term  Debt — At  Nov.  30, 
1968,  outstanding  $87,000  in  614%  deben¬ 
tures  series  A,  due  Mar.  1,  1969  and  $89, : 
000  in  614%  debentures  series  B,  due 
Oct.  1,  1969;  both  retired  at  maturity. 


MARS  FINANCE  INC. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1969 

1968 

1967 

~  $000  — 

Income  . 

466 

459 

502 

Net  earnings  . 

235 

241 

269 

Less:  Depreciation  .  . 

2 

3 

4 

Interest  . 

103 

130 

183 

Amort,  disc.  exp.  . . 

13 

18 

12 

Income  tax  . 

57 

45 

31 

Net  income  . 

60 

45 

39 

Less:  Divds.  . 

35 

35 

36 

Surplus  for  year  .... 

25 

10 

3 

Earnings  per  Share  and  Dividend 

Record : 

Pref.:  Times  earned 

t36.79 

t25.95 

t22.27 

Paid  . 

$6.00 

$6.00 

$6.00 

Cl.  B:  Earned  . 

0.28 

0.21 

0.18 

Paid  . 

0.16 

0.16 

0.16 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Nov.  30: 

1969 

1968 

1967 

-  $000  — 

— 

Cash  . 

14 

30 

152 

Mtges.  &  notes  rec.* 

2,339 

2,606 

3,458 

Total  current  assets 

2,478 

2,636 

3,610 

Fixed  assetSA  . 

7 

9 

14 

Total  assets  . 

2,484 

2,658 

3,655 

Bank  loan  . 

225 

200 

865 

Short-term  notes  .... 

42 

43 

69 

Total  current  liabs. 

402 

313 

1.017 

Deferred  income . 

98 

176 

283 

Long-term  debt  . 

1,192 

1,398 

1,594 

Shareholders'  equity 

793 

771 

762 

•After  res.  of  . 

134 

133 

108 

AAfter  deprec.  of  .  . 

20 

18 

19 

Working  capital  . 

2,076 

2,425 

2,550 

The  Mercantile  Bank  of  Canada 

Head  Off.  —  1015  Beaver  Hall  Hill, 
Montreal. 

Bank  —  (Inc.  1953).  Chartered:  oper¬ 
ates  offices  in  9  locations  in  Canada. 

Except  for  directors’  shares,  all  issued 
stock  owned  by  First  National  City  Bank. 

Directors  —  W.  B.  Wriston,  chm„  New 
York;  P.  H.  Austin,  pres.;  Maj.  Gen.  A.  E. 
Walford,  vice-pres.,  Montreal;  A.  T.  Seed- 
house,  vice-pres..  Toronto;  A.  Bachand, 
Hon.  L.  P.  Gelinas,  H.  A.  Steinberg, 
Montreal;  H.  A.  Benham,  Winnipeg;  J.  L. 


THE  MERCANTILE  BANK  OF  CANADA 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

—  $000  — 

Total  revenue  . 

16,532 

14,376 

14,685 

Less:  Expenses  . 

15,083 

13,432 

15,117 

Balance  of  rev . 

1,449 

944 

■432 

Less:  Approp.  for  losses. 

etc . 

1,449 

944 

a432 

Net  income  . 

nil 

nil 

nil 

■Loss. 

ATransfer  from  reserve. 

APPROPRIATION 

FOR 

LOSSES 

1969 

1968 

1967 

—  $000  — 

Approp.  for  current 

year  . 

1,449 

944 

Add:  Excess  provision 

55 

245 

M9 

Secs.  pref.  &  loss  .... 

(32 

(38 

14 

Net  incr.  in  res . 

1,472 

1,151 

634 

Add:  Previous  balance 

1,451 

300 

98 

Less:  Trans,  to  undiv. 

prof . 

432 

Balance  fwd.:  General 

387 

*1,085 

*2,235 

Tax-paid  . 

2,536 

2,536 

2,535 

iln  the  income  account,  "expenses”  include 
provision  for  losses  on  loans  based  on  the  bank’s 
five-year  average  loss  experience.  The  “excess 
provision”  above  is  the  amount  by  which  such 
provision  for  losses  exceeds  actual  loss  experi¬ 
ence  during  the  year. 

•Accumulated  net  losses.  (Deduction. 


BALANCE  SHEET 


As  at  Oct.  31: 

Cash,  etc . 

Securities  . 

Loans,  incl.  mtges . 

Other  assets  . 

Total  assets  . 

Deposits  . 

Other  liabs.,  etc . 

Approp.  for  losses  . 

Capital  stock  . 

Reserve  fund  . 

Retained  earnings  . 


1969 

1968 

1967 

14,171 

20,552 

32,448 

9,803 

14,704 

18,014 

164,546 

147.122 

165,297 

5,850 

6,168 

7,078 

194,370 

188,546 

222,838 

174,365 

164.731 

203,427 

4,572 

9,855 

6,601 

2,924 

1,451 

300 

10.000 

10,000 

10,000 

2.500 

2.500 

2,500 

9 

9 

9 

Black,  Sackville,  N.B.;  W.  J.  Borrie,  H.  T. 
Mitchell,  Vancouver;  P.  Cote,  Quebec 
City;  S.  C.  Eyre,  G.  S.  Moore,  New  York; 
J.  T.  Johnson,  Toronto;  E.  H.  Tanner,  Cal¬ 
gary.  Gen.  mgr.  —  G.  G.  Phelps.  Dep. 
gen.  Mgr.  —  D.  C.  Langford.  Sec.  —  G.  S. 
Lynch. 

Associated  Company  —  International 
Trust  Co. 


La  Banque  Provinciale  du  Canada 

Head  Off.  —  221  St.  James  St.  W., 
Montreal.  Trans.  Off.  —  Bank’s  off.  at 
Montreal,  Toronto,  Moncton  and  Char¬ 
lottetown.  Listed  —  M,  T. 

Bank  —  (Inc.  July  1900).  Chartered;  as 
at  Oct.  31,  1969,  219  branches  and  69  agen¬ 
cies  mostly  in  Quebec. 

In  May,  1970,  shareholders  approved 
merger  of  bank  with  La  Banque  Popu¬ 
laire  (which  see). 

Directors  —  Roland  Bock,  chm.;  J.  U. 
Boyer,  hon.  pres.;  Leo  Lavoie,  pres.;  C.  F. 
Carsley,  vice-pres.;  Montreal;  Lucien 
Masse,  vice-pres.,  Hull,  Que.;  P.  A. 
Dionne,  Ignace  Brouillet,  Hon.  J.  O.  Re- 
naud,  C.  J.  Gelinas,  Herve  Belzile,  Roland 
Chagnon,  Gilles  Filion,  Montreal;  P.  H. 
Plamondon,  Marcel  Belanger,  C.  E.  De¬ 
mers,  Quebec,  Que.;  Benoit  Benoit,  St. 
Hyacinthe,  Que.;  A.  Rouleau,  Levis,  Que.; 
Antoine  Turmel,  Sherbrooke,  Que.;  Rodol- 
phe  Casgrain.  Gen.  Mgr.  —  Raymond 
Primeau.  Sec.  Rene  Cousineau. 

Capital  Stock  —  Author.  10,000,000  sh.; 
issued  and  paid  up  4,500,000  sh.;  par  $2. 

Capital  Changes  - —  Stock  split  5  new 
for  1  old  and  par  value  reduced  from  $10 
in  Aug.,  1967. 

Dividends  —  Rate  is  52c  p.a.  quarterly, 
estab.  with  13c  pd.  Feb.  2,  1970.  Extra  4c 
pd.  Nov.  1,  1968  and  5c  pd.  Nov.  3,  1969. 
Dividends  in  recent  fiscal  years  as  fol- 


lows: 

1959  .  .  . 

.  $0.85 

4  0.25 

1966  .  . . 

_  $1.40+0.35 

1960  .  .  .  . 

1.10 

40.25 

1967  .  .  . 

...A  1.00 

1961-62  . 

1.20 

4-0.25 

/a0. 08  ^0.07 

1963  .  .  .  . 

.  1.271 

'2  +  0.25 

1968  .  .  . 

_  0.38  +  0.04 

1964  .  .  .  . 

.  1.40 

+  0.25 

1969  .  . 

.  ...  0.45  -r0. 05 

1965  .  .  .  . 

1.40 

+  0.30 

*After  5-for-l  stock  split  in  Aug.,  1967. 


Subsidiary  —  Pro-Can  Realties  Ltd. 

Wholly  owned.  Holds  and  administers 


LA  BANQUE  PROVINCIALE  DU  CANADA 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

Total  revenue  .... 

62,766 

49,098 

39,186 

Less:  Expenses  .  .  . 

51,603 

40,961 

32,830 

Balance  of  rev.  . . 

11,163 

8,137 

6,355 

Less:  Approp.  for 

losses  . 

4.450 

2,600 

1,519 

Prov.  for  inc.  tax 

3,460 

2,840 

2,450 

Net  income  . 

3,253 

2,697 

2,335 

Less:  Dividends  .  . 

2,250 

1,890 

1,665 

Surplus  for  year  . . 

1,003 

807 

720 

Earnings  per  Share  and  Dividend  Record:* 

Earned  .  $0.72  $0.60  $0.53 

Paid  .  0.45  +  0.05  0.38  +  0.04  0.30  +0  07 

•On  basis  of  present  shs. 


APPROPRIATION  FOR  LOSSES 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

$000 

Approp.  for  curr.  yr.  . . 

4,450 

2,600 

1,519 

Add:  Excess  provision 

*282 

*339 

*32 

Secs.  prof.  &  loss  . . . 

*331 

163 

*299 

Other  items,  net  . 

*2.194 

*25 

*24 

Net  incr.  in  res . 

1,643 

2,399 

1,163 

Add:  Previous  balance  . 

10,625 

8,226 

7,062 

Balance  fwd.:  General  . 

11,036 

10,213 

8.146 

Tax-paid  . 

1,232 

412 

78 

Ain  the  income  account,  “expenses”  include 
provision  for  losses  on  loans  based  on  the 
bank’s  five-year  average  loss  experience.  The 
“excess  provision”  above  is  the  amount  by 
which  such  provision  for  losses  exceeds  actual 
loss  experience  during  the  year. 

•Deduction. 

BALANCE  SHEET 


As  at  Oct.  31: 

Assets 

Cash,  etc . 

Securities  . 

Loans,  incl.  mtges . 

Other  assets  . 

Total  assets  . 

Deposits  . 

Other  liabilities,  etc.  .  . 
Approp.  for  losses 

Capital  stock  . 

Reserve  fund  . 

Retained  earnings  . 


1969 

1968 

1967 

109,021 

76,582 

83,452 

174,375 

179.089 

155.518 

546,794 

485,975 

388,160 

50,914 

17,090 

15,324 

881,104 

758,736 

642,455 

795,447 

712,438 

600,832 

43,054 

6,342 

4,872 

12,268 

10,625 

8,225 

9,000 

9.000 

9,000 

21,200 

20,200 

19,400 

135 

131 

124 

BANKING  AND  FINANCE 
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some  of  the  bank’s  properties.  Had  o/s  at 
Oct.  31.  1969.  $3,600,000.  First  Mtge.  ser.  B, 
bonds. 


Laurentide  Financial  Corporation  Ltd. 

Head  Off.  —  nY7  West  Hastings  St., 
Vancouver.  Trans.  Agents  —  Com,,  $1.40 
Pref.,  $1.25  Pref.,  $2  Sec.  Pref.,  National 
Trust  Co.  Ltd.,  Toronto.  Montreal,  Winni¬ 
peg,  Edmonton,  Calgary,  Vancouver; 
6 14%  Pref.  Montreal  Trust  Co.,  Toronto, 
Montreal,  Vancouver  and  Halifax;  514% 
Pref.  General  Trust  of  Canada,  Montreal. 
Listed  —  T.  M.  V.  Pacific  Coast  Stk. 
Exch. 

Company  —  (B.C.  1950).  Engaged  in  fi¬ 
nancing  installment  purchases  of  automo¬ 
biles,  large  vehicles,  domestic  appliances, 
etc.,  both  on  the  individual  and  wholesale 
level.  Also  active  in  personal  loan  field. 

Co.  has  130  branches  in  Canada,  3  in 
Bahamas  and  4  in  Jamaica. 

Co.  holds  over  94%  interest  in  Union 
Acceptance  Corp.  (which  see).  Power 
Corporation  of  Canada  Ltd.  holds  approx. 
53.7%  co.’s  com.  shs. 

Directors  —  P.  B.  Paine,  chm.;  M.  L. 
Goeglein,  pres.  &  chief  exec,  off.;  G.  D. 
Sherwood,  D.  M.  Stewart,  Gordon  Chut- 
ter.  Edgar  Saba,  Vancouver;  P.  N.  Thom¬ 
son,  D.  B.  Gill,  Jean  Parisien,  Paul  De- 
marais,  H.  A.  Hampson,  W.  I.  M.  Turner, 
Jr.,  Montreal;  J.  D.  McNeil.  Toronto. 
Vice-presidents  —  J.  H.  Giguere,  H.  J. 
Burns,  J.  D.  Helmcken,  E.  M.  Lindberg,  J. 
M.  Sherman.  Sec.  —  W.  H.  K.  Edmonds. 
Treas.  &  Cont.  —  William  Aldridge. 


Capital  Stock* — Author. 


Outstand. 
29,926  sh. 
15,397  sh 
333.410  sh. 
248,555  sh. 
336,015  sh. 


Par 

$20 

20 

20 

25 

38 


6V4%  Pref.  50,000  sh. 

5Vi%  Pref.  25,000  sh. 

$1.25  Pref.  350,000  sh. 

$1.40  Pref.  270,000  sh. 

$2  2nd  Pref.  399,468  sh. 

*687.862  sh.  reserved  for  warrants,  con¬ 
versions,  options,  etc. 

Series  Pref.  —  All  series  rank  pari  pas¬ 
su.  Sinking  fund  to  retire  $30,000  p.a.  of 
61/4%  ser.,  $15,000  p.a.  of  5)4%  ser.  and  3% 
of  original  issue  p.a.  of  $1.40  and  $1.25  ser. 
suspended  in  Oct.,  1968  until  the  1970-71 
fiscal  year,  when  payments  to  be  resumed 
at  increased  amounts  totaling  $610,000  p.a. 
against  original  $457,000  p.a. 

6%  Series  Pref.:  Redeemable  at  $21; 
$20  in  involuntary  liquidation.  All  pfd. 
shs.  are  non-voting  unless  6  quarterly 
dividends  in  arrears  or  sinking  fund  in 
default  for  any  series  preferred,  when  en¬ 
titled  to  elect  2  directors  if  board  consists 
of  7  or  less,  3  if  board  more  than  7. 

514%  series  pref.:  Redeemable  at  $21; 
$20  in  involuntary  liquidation. 

$1.40  series  pref.:  Redeemable  at  $26; 
$25  in  involuntary  liquidation. 

$1.25  series  pref.:  Redeemable  at  $20.80; 
$20  in  involuntary  liquidation. 

$2.00  Secondary  Convert.  Pref.:  Re¬ 
deemable  at  $40:  same  in  liquidation. 
Ranks  after  series  pref.  sh.,  but  senior  to 
com.  sh.  Sinking  fund  to  retire  3%  of 
original  issue  p.a.  suspended  in  Oct.,  1968 
until  the  1975-76  fiscal  year  when  pay¬ 
ments  to  be  resumed  at  increased  amount 
of  $509,000  p.a.  from  original  $436,000  p.a. 

Convertible  into  2  com.  sh.  for  each  $2 
sec.  pf.  sh.  on  or  before  June  30.  1966; 
thereafter  requires  pay.  of  $10  with  each 
$2  pf.  sh.  converted  on  or  before  June  30, 
1971,  when  conversion  privilege  expires. 

Common:  One  vote  per  share. 

Capital  Stock  Changes  —  In  June,  1969, 
100.000  $1  subord.  pref.  sh.,  which  were 
sold  to  Power  Corporation  of  Canada  at 
$27  per  sh..  were  converted  into  com. 
stock  on  a  4-for-l  basis. 

1959  Warrants  —  Originally  issued  with 
series  3  debs,  expired  June  30,  1968. 

1963  Warrants  —  Originally  issued  with 
series  6  debs.,  expired  Nov.  1,  1968.  At 
June  30,  1968. 


Dividends  — ,5(4%  pref.  $20  par  —  $1.05 
p.a.  cum.  pd.  regularly  last  day  of  Jan., 
Apr.,  July,  Oct.  to  and  incl.  Oct.  31,  1966; 
35c  pd.  Nov.  29.  1968;  $1.006i/4  pd.  Mar.  17, 
1969  and  $1.267/s  pd.  July  31,  1969  (arrears 
elim.).  Regular  quarterly  divds.  pd.  since. 
614%  pref.  $20  par  —  $1.25  p.a.  cum.,  pd. 


regularly  same  dates  as  5V4%  pref.  to  and 
inch  Oct.  31.  1966;  41%c  pd.  Nov.  29, 
1968;  $1.19  19/24  pd.  Mar.  17,  1969  and 
$1.51  1/24  pd.  July  21,  1969  (arrears 
elim.).  Regular  quarterly  divds.  pd.  since. 
$1.40  pref.  $25  par  —  $1.40  p.a.  cum.,  pd., 
regularly  last  day  of  Mar.,  June.  Sept., 
Dec.  to  and  inch  Sept.  30,  1966,  46%  pd. 
Nov.  29,  1968;  $1.34  06  pd.  Mar.  17,  1969 
and  $2.04  1/6  pd.  July  21,  1969  (arrears 
elim.).  Regular  quarterly  divds.  pd.  since. 
$1.25  pref.  $20  par  —  $1.25  p.a.  cum.  pd. 
Mar.,  June,  Sept.,  Dec.  1.  to  and  inch 
Sept.  30,  1966;  41  2/3c  pd.  Nov.  29,  1968, 
$1.19  19/24  pd.  Mar.  17,  1969  and  $1.82  7/24 
pd.  July  21,  1969  (arrears  elim.).  Regular 
quarterly  divds.  pd.  since.  $2  sec.  pref.  $38 
par  —  $2  p.a.  cum.  from  July  15,  1961,  on 
original  issue  and  from  Mar.  31,  1965  on 
1965  issue.  Pd.  last  day  of  Mar.,  June, 
Sept.  &  Dec.  to  and  inch  Sept.  30.  1966; 
subsequent  pay.  deferred  to  July  21,  1969, 
when  arrears  of  $5.50  pd.  in  full.  Regular 
quarterly  divds.  pd.  since.  Com.  —  Paid 
10c  Mar..  June  and  Sept.  30  in  1966;  none 
since.  Previous  rate  of  80c  p.a.  estab.  with 
20c  pd.  Mar.  31,  1965  to  and  inch  Dec.  31, 

1965.  $1  sub.  pref.  (old)  —  Entitled  to  $1  a 
sh.  p.a.,  cum.;  initial  25c  a  sh.  pd.  Sept.  30, 

1966,  none  since;  arrears  eliminated  upon 
conversion  in  Oct.,  1968.  Sub.  com.  (old) 
—  Payts.  totaled  lVsc  a  sh.  in  1962-63  fis¬ 
cal  year:  4%c  in  1963-64;  5c  in  1964-65, 
3V2C  in  1965-66;  none  since;  converted  into 
com.  shs.  in  Oct.,  1968. 

Long  Term  Debt 
Collateral  Trust  Notes: 

Series  E,  var.  int.  rates  to  1985  $25,327,611 

Series  F,  514%  Oct.  1,  1978  13,614,930 

Series  G  5%%  Dec.  31.  1980  9,640,556 

Series  H  6%%  Dec.  1.  1980  4,650,000 

Series  I  9%%  Dec.  15.  1984  5,000,000 

O/s  Dec.  31,  1969"’  58,233,097 

*U.S.  notes  included  at  Cdn.  equivalent. 

6(4%  20- Yr.  Collateral  Trust  Bonds: 

Dated  Feb.  1,  1960;  due  Feb.  1,  1980.  Inter¬ 
est  Feb.  and  Aug.  1.  U.S.  funds.  Author, 
and  issued  $15,000,000  (U.S.);  o/s  Dec.  31, 
1969,  $12,000,000  U.S.  ($11,477,445  Cdn.). 
Non-callable  prior  to  Feb.  1,  1970,  except 
for  s.f.  purposes.  Redeemable  from  Feb.  1, 
1970  to  Jan.  31,  1971,  inch  at  103;  premium 
declining  3/10  of  1%  each  year  to  Feb.  1, 
1979:  thereafter  at  par.  Annual  s.f.  on  or 
before  two  business  days  prior  to  Feb.  1, 
1965-79  inch  sufficient  to  retire  on  the 
succeeding  interest  date,  at  par  plus  in¬ 
terest,  the  respective  percentages  of  prin¬ 
cipal  amount  as  follows:  1965-69,  inch  4% 
1970-74,  inch  6%;  1975-79,  inch  8%.  The 
company  may  deliver  bonds  to  satisfy  the 
s.f. 

Secured  by  collateral  trust  notes  Ser.  E. 
in  the  amount  of  $15,000,000  (U.S.)  In¬ 
stallment  obligations  securing  collateral 
trust  notes  must  equal  115%  of  such 
notse. 

Trustee  —  First  National  City  Trust 
Co.,  New  York. 

Debentures:  Author.,  no  set  amount.  Is¬ 
suable  in  series.  Debentures  are  unse¬ 
cured,  but  are  a  direct  obligation  of  co. 

Trustee  —  National  Trust  Co.,  Vancou¬ 
ver. 

Series  B,  S.F.,  5%%  —  Dated  Feb.  1, 
1956;  due  Feb.  1,  1972.  Interest  Feb.  and 
Aug.  1  in  Can.  funds.  Issued  $1,000,000; 
o/s  at  Dec.  31,  1969.  $453,000.  Redeemable 
at  par.  S.f.  retires  $40,000  principal  p.a. 
each  Aug.  1,  to  1972. 

Series  C,  S.F.  5 (4%  —  Dated  Mar.  15, 
1957;  due  Mar.  15,  1973.  Interest  Mar.  and 
Sept,  in  Can.  funds.  Issued  $1,000,000;  o/s 
at  Dec.  31,  1969.  $280,000.  Redeemable  at 

100.25  to  Mar.  15.  1970;  thereafter  at  par. 
S.F.  retires  $60,000  principal  p.a.  each 
Mar.  15  to  1972. 

Series  Three,  S.F.,  6(4%  —  Dated  June 
30,  1959;  due  June  30.  1979.  Interest  June 
30,  and  Dec.  31,  Cdn.  funds.  Issued  $3,- 
500,000;  o/s  at  Dec.  31,  1969,  $2,089,000.  Re¬ 
deemable  at  102.75  to  June  30,  1969,  pre¬ 
mium  decreasing  by  0.25  of  1%  p.a.  to 
June  30,  1978.  Each  June  30  to  1978. 

Series  Four,  S.F.,  6(4%  —  Dated  Sept. 
1,  1960;  due  Sept.  1,  1980.  Interest  Mar. 
and  Sept.  1,  Cdn.  funds.  Issued  $4,000,000; 


o/s  at  Dec.  31,  1969,  $2,570,000.  Redeema¬ 
ble  at  103.70  to  Sept.  30,  1968,  premium 
decreases  0.40  of  1%  p.a.  each  Sept.  1,  to 
1977;  thereafter  at  par.  Non  callable  for 
refunding  below  6(4%  before  Sept.  1, 
1975.  Annual  s.f.  of  $58,000  on  Sept.  1  in 
each  of  the  years  1961-79  inch 

Series  Five,  S.F.,  6(4%  —  Dated  Mar.  1, 
1961;  due  Mar.  1,  1981.  Interest  Mar.  and 
Sept.  1,  Cdn.  funds.  Issued  $3,000,000;  o/s 
at  Dec.  31,  1969,  $2,036,000.  Redeemable  at 

103.25  to  Nov.  1,  1968,  premium  decreasing 
by  0.35  of  1%  each  year  until  Mar.  1, 
1977;  thereafter  at  par.  Not  redeemable 
for  refunding  prior  to  Mar.  1,  1971,  below 
6(4%  p.a.  Annual  s.f.  of  $118,000  on  Mar. 
1,  in  each  of  the  years  1962-80  inch 

Series  Seven,  S.F.,  6(4%  —  Dated  Nov. 
1,  1965;  due  Nov.  1,  1975.  Interest  May  and 
Nov.  1,  Cdn.  funds.  Issued  $10,000,000,  o/s 
Dec.  31,  1969,  $7,744,000.  Redeemable  at 

104.25  on  or  before  Nov.  1,  1966,  premium 
decreasing  (4  of  1%  each  year  until  Nov. 
1,  1974;  thereafter  at  par.  Convertible  to 
Oct.  31,  1975,  into  67  common  shs.  for 
each  $1,000.  Sinking  fund  $550,000  annual¬ 
ly  on  Nov.  1,  1966-74  inch;  co.  may  claim 
s.f.  credit  for  any  debentures  converted. 

Unsecured  Notes  —  O/s  at  Dec.  31,  1969, 
$114,000  notes  due  1970-71,  payable  in  U.S. 
funds.  . 

Long  Term  Debt  of  Subsidiaries  —  At 
Dec.  31,  1969,  total  non-current  portion  of 
subsidiary  long  term  debt  amounted  to 
$32,168,106. 

Principal  Subsidiaries 

Union  Acceptance  Corp.  —  (which 
see);  Laurentide  holds  over  94%  interest 


I.AURENTIDE  FINANCIAL  CORPORATION 
LTD. 

CONS.  INCOME  ACCOUNT 


6  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

June  30 

June  30 

Period; 

■  1969 

1969 

1968 

$000 

Total  income  . . 

19,128 

26,296 

23,165 

Net  earnings  . 

10,563 

14,471 

12,578 

Less:  Depreciation  . 

180 

394 

346 

Int.  charges  . 

6,291 

7,137 

7,172 

Minority  interest  .... 

347 

70 

54 

Income  taxes  . 

2,008 

3.283 

2,592 

Net  income,  operations 

1,737 

3,587 

2,414 

Less:  Special  items  (net)* 

118 

277 

Net  income  . 

1,737 

3,469 

2,137 

Add:  Subsid.  int . 

*126 

Less:  Pref.  divds . 

409 

2,237 

2nd  Pref,  divds . 

324 

1,780 

Surplus  for  year . 

1.130 

(548 

2,i37 

•Fiscal  year-end  changed  from 

June  30  to  Dec. 

31. 

(■Loss  or  deficit. 


^Equity  in  net  earnings  of  Union  Acceptance 
from  date  of  acquisition  to  June  30,  1969. 


Earnings  per  Share  and 

Dividend 

Record : 

Pref.:  Times  earned  . 

t2.37 

t2.37 

tl.09 

Paid:  5'A%  pf . 

$0.52  V2 

$2.62  V2 

Paid:  6'/t%  pf.  .... 

0.62V2 

3. 12  Vi 

Paid:  $1.40  pref.  ... 

0.70 

3.85 

Paid:  $1.25  pref..  . .  . 

0.62V2 

3.43% 

Paid:  2nd  pref . 

1.00 

5.50 

$0.08 

Common:  Earned  .... 

0.25 

0.51 

None  paid. 


♦Prov.  intern,  conting.  $400,000  deduction 
(19691;  profit  on  sale  invest.  $180,657  119691. 
Profit  on  debs.  $100,669  (1969),  $123,301  1 1968 1, 
$97,366  (1967).  Loss  on  deval.  sterling  $164,094 
(1968).  Equity  loss  of  U.  S.  subsid.  $235,657 
(1968),  $4,461,162  (1967). 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31 

June  30 

June  30 

As  at: 

1969 

1969 

1968 

$000 

Cash  . 

21.162 

8.527 

4,577 

Notes  &  accts.  rec.*  . .  . 

230.651 

157.283 

145,589 

Invests.!  . 

9.590 

8,382 

6,711 

Invest,  other  cos . 

3,992 

8,412 

3,991 

Excess  cost  over  bk.  val. 

of  subsid.  invests,  (neti 

2,070 

1,508 

1,578 

Deferred  chgs . 

1.820 

1,271 

1,462 

Fixed  assetst  . 

3,099 

2,495 

1,814 

Total  assets  . 

276,233 

190,515 

173,132 

Notes  payable  . 

85.182 

33,140 

19,987 

Minority  interest  . 

3,580 

359 

289 

Res.  for  for'gn  exch.  . . 

52 

Long-term  debt  . 

114,273 

80,371 

89,327 

Shareholders’  equity  . . 

51.833 

50,703 

48,551 

(Market  value . 

8.288 

7.659 

6,316 

tAfter  depr.  of  . 

2,335 

1,750 

1,713 

*After  res.,  etc.,  of  . . 

32.421 

22,746 

19,475 

Contingent  Liabilities — At  Dec.  31,  1969,  the 
co.  is  contingently  liable  under  lease  agreements 
expiring  subsequent  to  Dec.  31,  1974,  for  an 
aggregate  basic  annual  rental  of  $288,595. 
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and  has  made  an  offer  in  late  1969  to  ac¬ 
quire  all  o/s  shares  at  $7  per  sh. 

Elite  Insurance  Co.  —  Licensed  to  carry 
on  general  insurance  business. 

Commonwealth  Industrial  Bank  Ltd.  — 
Bahamas;  (71%  owned)  Engaged  in  con¬ 
sumer  instalment  financing. 

Laurentide  Finance  Co.  Ltd.,  Kingston, 
Jamaica.  Wholly  owned. 

Finartciadoro  Omar  Inc.  —  Puerto  Rico; 
small  finance  co.;  acquired  in  1968. 

Other  Interest  —  Flaminia  Nuova 
S.p.A.  Rome  —  Laurentide  owns  about 
26%  interest.  Leading  finance  co.  in  Italy. 
In  1966  entered  life  insurance  business. 
Credit  a  L’Achat  de  Materiel  d’Equipe- 
ment  —  Paris,  France;  Laurentide  holds 
20%  interest. 


The  Montreal  City  &  District 
Savings  Bank 

(La  Banque  d’Epargne  de  la  Cite  et  du 
District  de  Montreal) 

Head  Off.  —  262  St.  James  St.  W„ 
Montreal.  Trans.  Agents  —  Montreal  City 
&  District  Trustees  Ltd.,  Montreal.  Listed 
—  M. 

Bank  —  (Dom.  1871).  Savings  bank 
with  78  branches  in  the  Montreal  area 
and  correspondents  elsewhere  in  Canada 
and  in  13  other  countries. 

From  1940  to  1969  co.’s  shares  carried 
with  them  a  proportionate  interest  in  the 
shares  of  Montreal  City  and  District 
Trustees  Ltd.  This  provision  was  elimi¬ 
nated  in  Jan.,  1969,  and  new  negotiable 
share  certificates  issued. 

Directors  —  Guy  Vanier,  chm.;  E.  D. 
Gray-Donald,  pres.;  Hon.  L.  M.  Gouin, 
vice-pres.;  J.  G.  Bourne,  J.  C.  Lallemand, 
D.  A.  Clarke,  R.  R.  McLernon,  Mostyn 
Lewis,  Marc  Jarry,  Montreal;  C.  L.  O. 
Glass,  Massawippi,  Que.  Gen.  Mgr.  —  F.- 
X.  Guerard.  Deputy  Gen.  Mgr.  —  Adrien 
Audet.  Asst.  Gen.  Mgr.  &  Sec.  —  Austin 
Kennedy.  Compt.  —  C.  E.  Fortier. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,000,000  sh  $1 

Dividends  —  Present  rate  60c  p.a.  quar¬ 
terly,  estab.  with  15c  pd.  May  1,  1969. 


MONTREAL  CITY  AND  DISTRICT 
SAVINGS  BANK 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Total  revenue  . . . 

35,774 

29,880 

26,315 

Less:  Expenses  . 

30,670 

24,793 

20,038 

Balance  of  rev . 

5,104 

5,087 

6,277 

Approp.  for  losses  . . . 

1,367 

1,619 

3,100 

Prov.  for  inc.  tax  . .  . 

1,546 

1,439 

1.281 

Net  income  . 

2,191 

2,029 

1,896 

Less:  Dividends  . 

1,200 

1,060 

1.040 

Surplus  for  year  . 

991 

969 

856 

Earnings  per  Share  and  Dividend 

Record 

Earned  . 

$1.10 

$1.01 

$0.95 

Paid  . 

0.58 

0.49 

0.48 

+  0.02 

+  0.04 

+  0.04 

APPROPRIATION 

FOR  LOSSES 

Years  Ended  Oct.  31: 

1969 

1968 

1967 

$000 

Approp.  for  curr.  year 

1,367 

1,619 

3,100 

Add:  Excess  provisionA 

210 

176 

295 

Secs.  prof.  &  loss*  . . 

4,058 

566 

1,243 

Other  items,  net  .... 

268 

19 

4 

Less:  Prov.  for  inc.  tax 

786 

1,248 

1,679 

Net  incr.  in  res . 

*2,999 

477 

Add:  Previous  balance 

11,455 

11,455 

10,978 

Balance  fwd.:  General 

5,741 

8,491 

9,371 

Tax-paid  . 

2,715 

2,964 

2,083 

Ain  the  income  account,  “expenses” 

include 

provision  for  losses  on  loans  based  on  the  bank’s 
five-year  average  loss  experience.  The  “excess 
provision”  above  is  the  amount  ,by  which  such 
provision  for  losses  exceeds  actual  loss  experi¬ 
ence  during  the  year. 

‘Deduction. 


BALANCE  SHEET 


-As  at  Oct.  31: 

1969 

1968 

1967 

—  $000  - 

Cash,  etc . 

58,528 

47,827 

Securities  . 

144,013 

116,788 

Loans  incl.  mtges.  .  . . 

.  .  305,751 

268,796 

259,277 

Other  assets  . 

12,724 

12,115 

12,253 

Total  assets  . 

.  .  538,686 

483,452 

436,146 

Deposits  . 

.  .  506,932 

450,029 

403,042 

Other  liabilities  . 

3,546 

3,208 

3,856 

Approp.  for  losses  . . 

8,456 

11,455 

11,455 

Capital  stock  . 

2.000 

2.000 

2,000 

Reserve  fund  . 

17,500 

16,500 

15,500 

Retained  earnings  . . . 

260 

291 

Previously,  quarterly  divds.  of  13c  pd. 
Feb.  3,  1969  and  Nov.  1,  1968.  Extra  of  2c 
pd.  Nov.  3,  1969  &  4c  pd.  Nov.  1,  1968. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1959  .. 

.  $2.00  +  0.10 

1964*  . . . . 

..  $9.32  +  0.04 

1960  . . 

.  2.20  +  0.20 

1965-66  ... 

..  0.37  +  0.04 

1961  .. 

.  2.25  +  0.30 

1967  . 

..  0.48  +  0.04 

1962  .  . 

.  2.50  +  0.40 

1968  . 

..  0.49  +  0.04 

1963  .  . 

.  2.85  +  0.40 

1969  . 

. .  0.58  +  0.02 

■New 

stock  foil.  10-for- 

-1  split  in 

Dec.,  1963. 

Dividend  pd.  by  Montreal  City  &  District 
Trustees  Ltd.  on  bank  shs.  were  2%  in  1950-68, 
inclusive. 


Royal  Bank  of  Canada 

Head  Off.  —  Place  Ville  Marie,  Mont¬ 
real.  Trans.  Off.  —  Montreal,  Halifax,  To¬ 
ronto,  Winnipeg,  Vancouver  and  London, 
Eng.  Listed  —  T,  M,  V,  L  (Eng.). 

Bank  —  (Inc.  1869).  Chartered;  at  Oct. 
31,  1969,  operated  1,268  branches  and 

sub-branches  of  which  1,152  were  in  Can¬ 
ada. 

Directors  —  W.  E.  McLaughlin,  chm.  & 
pres.;  J.  H.  Coleman,  exec,  vice-pres.  & 
deputy  chm.;  D.  S.  Anderson,  sr.  vice- 
pres.;  B.  C.  Frazee,  vice-pres.,  Toronto; 
J.  K.  Finlayson.  vice-pres.  &  chief  gen. 
mgr.;  T.  H.  Atkinson,  Raymond  Dupuis, 
C  W.  Webster,  T.  N.  Beaupre,  E.  C.  Wood, 
R.  H.  Keefler,  E.  H.  Bleckwell,  J.  M. 
Breen,  J.  E.  L.  Duquet,  T.  R.  McLagan, 
Lazarus  Phillips,  A.  F.  Mayne,  P.  N. 
Thomson,  J.  A.  Ogilvy,  I.  D.  Sinclair, 
Montreal;  W.  C.  Riley,  Winnipeg;  F.  C. 
Mannix,  Calgary;  E.  P.  Taylor,  Bahamas; 
D.  W.  Ambridge,  W.  O.  Twaits,  L.  G.  Lum¬ 
bers,  G.  A.  Burton,  T.  J.  Bell,  Toronto; 
C.  J.  Morrow,  Lunenburg.  N.S.;  J.  C. 
MacKeen,  F.  M.  Covert,  Halifax;  F.  M. 
McMahon,  C.  N.  Woodward,  A.  B.  Chris¬ 
topher,  Vancouver;  E.  C.  McDonald,  J.  R. 
White,  New  York;  C.  Pratte,  Quebec  City; 
Rt.  Hon.  Lord  Crowther.  London,  Eng.; 
A.  L.  Penhale,  Thetford  Mines,  Que.; 


ROYAL  BANK  OF  CANADA 
INCOME  ACCOUNT, 


As  at  Oct.  31: 

1969 

1968 

1967 

-  $000  - 

Total  revenue  . 

696,083 

528,044 

418,626 

Less:  Expenses  . 

575,753 

425,849 

349,735 

Balance  of  rev . 

120,330 

102,195 

68,892 

Less:  Approp.  for  losses 

36,580 

30,271 

7.813 

Prov.  for  inc.  tax  .... 

43,220 

36,600 

30,800 

Net  income  . 

40,530 

35,324 

30,278 

Less:  Dividends  . 

25,613 

23,285 

19,958 

Surplus  for  year  . 

14,917 

12,039 

10,320 

Earnings  per  Share  and 

Dividend 

Record 

:* 

Earned  . . . 

$1.22 

$1.06 

$0.91 

Paid  . 

0.75 

0.70 

0.60 

•On  basis  of  present 

shs.  after  5-for- 

1  split. 

APPROPRIATION  FOR  LOSSES 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

—  $000  - 

Approp.  for  curr.  year 

36,580 

30,271 

7,813 

Add:  Excess  provisionA 

4,489 

1,928 

3.895 

Secs,  prof,  &  loss  .... 

*3,156 

•984 

666 

Other  items,  net*  .... 

+30 

5,963 

1,121 

Less:  Prov.  for  inc.  tax 

18,880 

Net  incr.  in  res . 

19,063 

25,252 

11,253 

Add:  Previous  balance 

130,670 

105,418 

94,164 

Balance  fwd.:  General  . 

119,973 

121,633 

97,565 

Tax-paid  . 

29,760 

9,037 

7,852 

Ain  the  income  account,  “expenses” 

include 

provision  for  losses  on  loans  based  on  the  bank’s 
five-year  average  loss  experience.  The  “excess 
provision”  above  is  the  amount  by  which  such 
provision  for  losses  exceeds  actual  loss  experi¬ 
ence  during  the  year. 

‘Deduction.  tlncrease. 

BALANCE  SHEET 

As  at  Oct.  31:  1969  1968  1967 


-$000- 


Cash,  etc . 

2,293,326 

1,551,736 

1,256,321 

Securities  . 

1,703,127 

2,053,956 

1,731,832 

Loans,  incl.  mtges. 

5,752,525 

4,739,084 

4,402,748 

Other  assets  . 

447.181 

398.442 

388,757 

Total  assets 

10,196,159 

8,743,218 

7,779,659 

Deposits  . 

9,308,225 

7.955,074 

7,028,815 

Other  liabs.,  etc.  . 
Approp.  for  losses 

363.189 

297,379 

297,370 

149,733 

130,670 

105,418 

Capital  stock  . 

66,528 

66,528 

66,528 

Reserve  fund  . 

307,000 

292.000 

280,000 

Retained  earnings  . 

1,484 

1,567 

1,527 

Current  Earnings — For  the  3  mos.  ended  Jan. 
31,  1970,  net  income  was  $11,208,000  or  34c  per 
sh.  compared  with  $9,388,717  or  28c  per  sh. 
for  the  same  1968-69  period. 


C.  W.  Gibbings,  Regina;  Paul  Desruis- 
seaux,  Sherbrooke,  P.Q.;  D.  S.  Holbrook, 
Sault.  Ste.  Marie,  Ont.;  C.  A.  Pollock. 
Kitchener,  Ont.;  W.  G.  Grant,  Port  of 
Spain,  Trinidad;  P.  L.  P.  MacDonnell, 
Edmonton;  G.  H.  Blumenauer,  Hamilton; 
C.  E.  M.  Hardie,  London,  Eng.  Sr.  Gen. 
Mgr.  —  R.  W.  Shannon.  Gen.  Mgrs.  — 
J.  H.  Cornish,  H.  E.  Wyatt,  B.  J.  McGill, 
W.  Moodie,  W.  D.  H.  Gardiner,  G.  H. 
Mercier,  D.  W.  Morison,  G.  B.  Langley. 

Capital  Stock  —  Author.  50,000,000  sh.; 
subscribed  and  paid  33,264,000  sh.;  par  $2. 

Capital  Changes  —  Stock  split  5-for-l 
and  par  value  reduced  from  $10  in  June, 
1967. 

Dividends  —  Paid  continuously  since 
1870.  Rate  increased  to  88c  per  sh.  p.a., 
estab.  with  quarterly  payment  of  22c  a 
sh.  June  1,  1970,  prior  to  which  20c  per 
sh.  pd.  Dec.  1,  1969,  and  Mar.  2,  1970,  and 
19c  pd*  quarterly  from  Mar.  1,  1969.  Pay¬ 
ments  declared  in  recent  years  were  as 
follows: 


1959  .  . 

. .  .  $2.02l/2+0.30 

1965  . 

.  $2.60 

i960 

2  12V2  +  0.25 

1966  . 

.  3.00 

1961  .  . 

. ..  2.20  +0.30 

1967  . 

. (  1.50 

1962  . . 

.  .  .  2.25  +0.25 

)  a0,30 

1963 

2  40  -fO  15 

1968  . 

.  0.70 

1964  .  . 

.  ..  2.40  +0.20 

1969  . 

.  0.77 

^Following  5-for-l  stock  split  in  June,  1967. 


Wholly  owned  subsidiaries:  Globe 
Realty  Corporation,  Limited —  Holds  real 
estate  for  the  bank.  The  Royal  Bank  of 
Canada  Trust  Co.  —  Handles  trust  trans¬ 
actions  in  New  York. 

West  Indies  Trust  Corporation  Ltd.  — 
(wholly  owned).  Handles  business  for 
bank’s  clients  in  West  Indies.  Has  five 
wholly  owned  subsidiaries:  Royal  Bank 
Trust  Company  (Jamaica)  Limited;  Royal 
Bank  Trust  Company  (Barbados)  Lim¬ 
ited;  Royal  Bank  Trust  Company  (Trini¬ 
dad)  Limited;  Royal  Bank  Trust  Com¬ 
pany  (Guyana)  Limited;  Royal  Bank 
Trust  Company  (Cayman)  Limited.  The 
Royal  Bank  of  Canada  Trust  Corporation 
—  Provides  services  for  bank’s  clients  in 
London,  Eng. 

Associated  Companies:  RoyNat  Ltd.  — 

(which  see)  50%  owned.  RoyWest  Bank¬ 
ing  Corporation  Limited  —  Formed  joint¬ 
ly  in  1965  with  six  other  financial  institu¬ 
tions  to  make  mortgage  and  development 
loans  in  the  Bahamas. 

RoyMore  Limited  —  Formed  jointly 
with  Interior  Trust  Co.  of  Winnipeg  in 
1968  to  purchase  mortgages.  International 
Capital  Corporation  —  Formed  in  1968. 
The  bank  is  a  major  shareholder.  Will  be 
engaging  in  merchant  banking  operations. 
Interior  Trust  Company  —  (40%  owned) 
(which  see). 


PROPANE  CREDIT  CORP.  LTD. 

Head  Off.  —  509  Imperial  Bank  Bldg..  Ed¬ 
monton.  Trans.  Agents  —  Montreal  Trust  Co., 
Calgary. 

Company  — -  (Alta.,  19471.  A  finance  and  loan 
co.  which  handles  conditional  sales  contracts 
and  other  forms  of  financing.  No  recent  report. 

Directors  —  B.  C.  Tanner,  pres.;  B.  Shikaze, 
vice-pres.;  M.  H.  Tingval,  sec.;  C.  Becker,  Wil¬ 
liam  Lesyk,  L.  F.  Green,  Edmonton,  B.  F.  Tan¬ 


ner,  Toronto. 

Capital  Stock  —  Author.  Outstand.  Par 
6%  Cum.  red.  pf.  1,879  sh.  nil  $100 

Class  A  .  400,000  sh.  310,692  sh.  n.p.v. 

Common  .  100,000  sh.  100,000  sh.  $1 


PRUDENTIAL  FINANCE 
CORPORATION  LTD. 

Trustee  in  Bankruptcy  —  The  Clarkson  Co. 
Ltd.,  Box  4069,  Terminal  A,  Toronto. 

Company  —  (Ont.  19281.  In  Nov.  1966,  the 
trustee  for  debenture-holders,  Metropolitan 
Trust  Co.,  Toronto,  had  the  company  placed  in 
receivership  and  in  Dec.  1966,  the  company  was 
placed  in  bankruptcy  with  The  Clarkson  Co. 
Ltd.  named  trustee. 

In  Feb.,  1969,  trustee  reported  Prudential’s  ap¬ 
prox.  asset  book  value  at  $25.9  million  with  an 
estimated  realizable  value  of  $6,685,000.  Unse¬ 
cured  creditors  claims  amounted  to  about  $24.8 
million  for  which  there  was  available  an  esti¬ 
mated  $4,095,000. 


BANKING  AND  FINANCE 


63 


RoyNat  Ltd. 

Head  Off.  —  620  Dorchester  Blvd.,  W. 
Montreal. 

Company  —  (Dom.  1962).  Owned  by 
The  Royal  Bank  of  Canada  (41.5%), 
Banque  Canadienne  Nationale  (34%), 
Montreal  Trust  Co.  (13.5%),  The  Canada 
Trust  Co.  (10%)  and  General  Trust  of 
Canada  (1%).  Provides  term  financing  in 
amounts  of  $25,000  and  up  to  Canadian 
companies  for  purchase  of  land,  building 
assets,  expansion  etc.  from  offices  in  11 
locations  across  Canada. 

Directors  —  J.  L.  Davignon,  chm.;  J.  W 
Powell,  pres.  &  chief  exec.;  J.  H.  Cole¬ 
man,  Marcel  Faribault,  Louis  Hebert,  G 
W.  Hodgson,  C.  A.  Holding,  H.  A.  Chan- 
nell,  all  Montreal.  Gen.  Mgr. —  J  D 
Thompson.  Sec.  —  N.  J.  M.  McLeod. 
Treas.  —  E.  W.  H.  Tremain.  Sup. —  M 
Boudreau,  L.  G.  Legrove,  D.  R.  Smith,  R. 
J.  Durley. 

Capital  Stock*— Author.  Outstand.  Par 
5%  Pref.  10,000  sh.  10,000  sh.  $100 

Common  110,000  sh.  1 10,000  sh.  100 

*Not  offered  to  public. 

Long  Term  Debt  —  6%  Debentures  Se¬ 
ries  A  —  Dated  Jan.  15,  1964;  due  Jan.  15, 
1979;  interest  Jan.  and  July  15  in  Canadi¬ 
an  funds.  Issued  $15,000,000  o/s  at  Jan.  31 
1970,  $13,500,000. 

Redeemable  on  or  before  Jan.  15,  1965 
at  106  premium  decreasing  by  70c  p.a.  to 
Jan.  15,  1973,  but  not  redeemable  prior  to 
Jan.  15,  1973  for  refunding  at  interest  rate 
of  less  than  6%  p.a.  Purchase  fund  com¬ 
mencing  1964,  of  $300,000  p.a.  at  a  price 
not  exceeding  par  and  accr.  int. 

5%%  Secured  Notes,  Series  A  —  Dated 
Mar.  15,  1965;  due  Mar.  15,  1980.  Int.  Mar. 
and  Sept.  15,  Cdn.  funds.  Issued  $14,- 
400,000  o/s  at  Jan.  31,  1970,  $13,800,000. 

Redeemable  on  or  before  Mar.  15,  1966, 
at  105%  premium  decreasing  by  65c  p.a. 
to  Mar.  14,  1974.  Not  redeemable  prior  to 
Mar.  15,  1974  for  refunding  at  interest 
rate  of  less  than  5%%  p.a.  Purchase  fund 
starting  1966  of  $300,000  p.a.  at  a  price  not 
exceeding  par  and  accr.  int. 

6%  Secured  Notes,  Series  B  —  Dated 
Aug.  15,  1965;  due  Aug.  15,  1980.  Interest 
Feb.  and  Aug.  15  in  Canadian  funds.  Is¬ 
sued  $15,000,000,  o/s  at  Jan.  31,  1970,  $13,- 
790,000. 

Redeemable  on  or  before  Aug.  15,  1966, 
at  106  premium  decreasing  by  70c  p.a.  to 
Aug.  15,  1974.  Not  redeemable  prior  to 
Aug.  15,  1974  for  refunding  at  interest 
rate  of  less  than  6%  p.a.  Purchase  fund 
starting  1966  at  $300,000  p.a.  not  exceeding 
par  and  accr.  interest. 

6%  %  Secured  Notes,  Series  C  —  Dated 
Dec.  15,  1965;  due  Dec.  15,  1980.  Interest 
June  and  Dec.  15,  Canadian  funds.  Issued 
$15,000,000,  o/s  at  Jan.  31,  1970,  $14,080,000. 

Redeemable  on  or  before  Dec.  15,  1966, 
at  10514,  premium  decreasing  by  60c  p.a. 
to  Dec.  15,  1974.  Not  redeemable  prior  to 
Dec.  15,  1974  for  refunding  at  interest  rate 
of  less  than  614%  p.a.  Purchase  fund 
starting  1967  of  $300,000  p.a.  at  a  price  not 
exceeding  99%  of  the  principal  amount 
and  accr.  interest. 

614%  Secured  Notes,  Series  D  —  Dated 
Mar.  15,  1966;  due  Mar.  15,  1976  and  1981. 
Interest  Mar.  and  Sept.  15  in  Canadian 
funds.  Issued  $15,000,000;  o/s  at  Jan.  31, 
1970,  $14,370,000. 

Redeemable  on  or  before  Mar.  15,  1967, 
at  105%  for  1976  maturity  and  105%  for 
1981  maturity,  premium  decreasing,  80 
cents  and  60  cents  respectively  p.a.  to 
Mar.  15,  1973,  and  1975  respectively.  Not 
redeemable  prior  to  Mar.  15,  1973,  and 
1975  respectively  for  refunding  at  interest 
rate  of  less  than  6%%  p.a.  Purchase  fund 
starting  1968  of  $300,000  p.a.  at  a  price  not 
exceeding  99.25%  and  99%  respectively  of 
the  principal  amount  plus  accrued  inter- 

6St. 

794%  Secured  Notes,  Series  E  —  Dated 
Nov.  15,  1967;  due  Nov.  15,  1972  and  1977. 
Int.  pd.  May  and  Nov.  15,  in  Cdn.  funds. 
Iss.  $8,000,000  (two  maturities  $5,250,000 
due  Nov.  15,  1972  and  $2,750,000  due  Nov. 
15,  1977);  o/s  at  Jan.  31.  1970  $7,800,000. 

Redeemable  —  The  1972  notes  are  non- 
redeemable.  The  1977  notes  are  non-calla- 


ble  before  Nov.  15,  1968,  thereafter  at 
107.75  with  premium  decreasing  1.10  p.a. 
to  and  incl.  Nov.  15,  1974,  thereafter  calla¬ 
ble  at  par  plus  accrued  interest.  Non-call- 
able  prior  to  Nov.  15,  1974  for  refunding 
below  734%.  Purchase  fund  will  redeem 
$160,000  princ.  amt.  p.a.  commencing  in 
1969. 

8%  Secured  Notes,  Series  F  —  Dated 
June  15,  1968;  due  June  15,  1973  and  1978. 
Int.  pd.  June  and  Dec.  15,  Cdn.  funds.  Is¬ 
sued  and  o/s  $8,000,000  (two  maturities 
$5,200,000  due  June  15,  1973  and  $2,800,000 
due  June  15,  1978). 

Redeemable  —  The  1973  notes  are  non- 
redeemable.  The  1978  notes  are  redeema¬ 
ble  on  or  before  June  15,  1969  at  108,  pre¬ 
mium  decreasing  1.15%  p.a.  to  June  15, 
1975,  thereafter  at  par,  plus  accr.  int.  in 
each  case.  Non-redeemable  prior  to  June 
15,  1975  for  refunding  at  interest  rate  of 
less  than  8%  p.a.  Purchase  fund  will  re¬ 
deem  $160,000  principal  amount  p.a.  com¬ 
mencing  1970. 

8%%  Secured  Notes,  Series  G  —  Dated 
May  15,  1969;  due  May  15,  1974  and  1979. 
Int.  pd.  Nov.  and  May  15,  Cdn.  funds.  Is¬ 
sued  and  o/s  $10,000,000  (two  maturities 
$7,250,000  due  May  15,  1974  and  $2,750,000 
due  May  15,  1979). 

Redeemable  —  The  1974  notes  are  non- 
redeemable.  The  1979  notes  are  redeema¬ 
ble  on  or  before  May  15,  1970  at  108.50, 
premium  decreasing  1.25%  p.a.  to  May  15, 

1975,  thereafter  at  par,  plus  accrued  int. 
in  each  case.  Non-redeemable  before  May 
15,  1976  for  refunding  at  an  interest  rate 
of  less  than  8%%  p.a.  Purchase  fund  will 
redeem  $200,000  principal  amount  p.a. 
commencing  1971. 

9%  Secured  Notes,  Series  H  —  Dated 
Nov.  15,  1969;  due  Nov.  15,  1974  and  1979. 
Int.  pd.  Nov.  and  May  15,  Cdn.  funds.  Is¬ 
sued  and  outstanding  $10,000,000  (two  ma¬ 
turities  $7,300,000  due  Nov.  15,  1974  and 
$2,700,000  due  Nov.  15,  1979). 

Redeemable  —  The  1974  notes  are  non- 
redeemable.  The  1979  notes  are  redeema¬ 
ble  on  or  before  Nov.  15,  1970  at  109,  pre¬ 
mium  decreasing  1.30%  p.a.  to  Nov.  15, 

1976,  thereafter  at  par,  plus  accr.  int.  in 
each  case.  Non-redeemable  prior  to  Nov. 
15,  1976  for  refunding  at  an  interest  rate 
of  less  than  9%  p.a.  Purchase  fund  will 
redeem  $200,000  principal  amount  p.a. 
commencing  1972. 

9%%  Secured  Notes,  Series  I  —  Dated 
Apr.  15,  1970;  due  Apr.  15,  1975  and  1978. 
Int.  pd.  Apr.  and  Oct.  15  in  Cdn.  funds. 
Issued  and  o/s  $15,000,000. 

Redeemable  —  The  1975  notes  are  non- 
redeemable  prior  to  maturity.  The  1978 
notes  are  redeemable  on  or  before  Apr. 
15,  1971  at  109.50,  premium  decreasing 
1.40%  p.a.  to  Apr.  15,  1977,  thereafter  at 
par,  plus  accr.  interest  in  each  case.  Non- 
redeemable  prior  to  Apr.  15,  1977  for  re¬ 


BOYNAT  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

$000 

Gross  revenue  . 

9,665 

8,496 

7,352 

Operating  income  . 

7,612 

6,468 

5,629 

Less:  Depr.  &  amort.  . 

273 

222 

235 

Interest  . 

5,720 

5,079 

4,541 

Income  taxes:  Current 

645 

486 

340 

Deferred!  . 

10 

Net  income  . 

964 

680 

512 

Less:  Pref.  divds . 

50 

50 

50 

Common  divds . 

270 

Surplus  for  year  . 

644 

630 

462 

tin  1969,  co.  adopted 

the  tax  . 

allocation 

basis 

of  accounting  for  income  tax. 

* 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned 

tl9.29 

tl3.61 

tl0.24 

Paid  . 

$5.00 

$5.00 

$5.00 

Common:  Earned  .... 

10.16 

7.01 

5.13 

Paid  . 

3.00 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Apr.  30: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

334 

158 

208 

Bonds,  sec.  loans,  etc.  . 

106,168 

97,901 

90,033 

Sp.  refund,  tax  . 

6 

12 

12 

Total  assets  . 

110,045 

101,091 

93,186 

S.t.  notes  . 

8,665 

7,250 

7,325 

Accr.  int.  pay . 

1,522 

1,297 

1,016 

Long-term  debt  . 

86,592 

80,162 

73,265 

Deferred  income  tax  .  . 

10 

.... 

.... 

Shareholders’  equity  . . 

12,545 

11,917 

11,286 

funding  at  interest  rate  of  less  than  9%% 
p.a.  Purchase  fund  will  redeem  $300,000 
principal  amount  p.a.  commencing  1972. 

Trustees  —  Montreal  Trust  Co.  and 
Canada  Trust  Co.  act  as  joint  trustees  for 
all  o/s  funded  debt. 

Wholly  Owned  Subsidiaries  —  TanYor 
Ltd.  Provides  combined  mortgages  to  pri¬ 
vate  home  owners  in  conjunction  with 
prime  lenders.  Roynat  Leasing  Ltd.  — 
Provides  an  equipment  leasing  service  for 
most  types  of  equipment  where  the  total 
cost  is  at  least  $25,000. 


The  Toronto-Dominion  Bank 

Head  Off.  —  Toronto-Dominion  Centre, 
Toronto.  Trans.  Off.  —  Co.  at  Toronto, 
Montreal,  Saint  John,  N.B.,  Halifax,  Re¬ 
gina,  Calgary,  Winnipeg,  Vancouver,  New 
YTork  and  London,  Eng.  Listed  —  T,  M,  V, 
L  (Eng.). 

Bank  —  (Inc.  1955).  Chartered;  formed 
by  amalgamation  of  The  Bank  of  Toronto 
(4-new-for-3-old)  and  the  Dominion 
Bank  (sh.-for-sh.)  on  Feb.  15,  1955.  Oper¬ 
ated  753  branches  at  Mar.  1,  1970;  750  of 
these  were  in  Canada. 

Directors  —  A.  T.  Lambert,  chm.  & 
pres.,  S.  T.  Paton,  exec,  vice-pres.,  Bever¬ 
ley  Matthews,  Courtland  Elliott,  G.  D. 
deS.  Wotherspoon,  C.  D.  Shepard,  J.  E. 
Brent,  George  Williams,  W.  D.  Smith,  G. 
P.  Osier,  J.  S.  Dewar,  D.  F.  Hunter,  H.  M. 
Griffith,  C.  M.  Harding,  Toronto;  Joseph 
Jeffery,  London;  J.  N.  Paterson,  Thunder 
Bay;  W.  J.  Cheesman,  Hamilton;  F.  H. 
Sobey,  N.S.;  A.  C.  Salter,  A.  J.  de 
Grandpre,  E.  B.  Hinman,  H.  H.  Lank,  L. 
A.  Lapointe,  Gerard  Plourde,  I.  H.  Peck, 
Montreal;  F.  G.  Winspear,  Edmonton;  R. 
F.  Jennings,  Calgary;  W.  C.  Koerner, 
Vancouver;  J.  A.  Stewart,  J.  R.  Gordon, 
New  York,  N.Y.;  K.  A.  Powell,  Winnipeg; 
Mark  Turner,  K.  R.  Thomson,  London, 
Eng.;  Jacques  de  Billy,  Quebec  City;  A. 


TORONTO  DOMINION  BANK 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Total  revenue 

360,676 

263,375 

194,910 

Less:  Expenses  . 

307.007 

221,429 

164,825 

Balance  of  rev.  . 

53,669 

41,946 

30,085 

Less:  Approp.  for  losses 

19,300 

12,800 

5,500 

Prov.  for  inc.  tax  .  .  . 

17,100 

14,550 

12,300 

Net  Income  . 

17,269 

14,569 

12,284 

Less:  Dividends  . 

9,300 

8.250 

7.650 

Surplus  for  year  . 

7,969 

6,346 

4,634 

Earnings  per  Share  and 

Dividend 

Record: 

Earned  . 

$1.15 

$0.97 

$0.82 

Paid  . 

0.62 

0.55 

0.51 

APPROPRIATION 

FOR 

LOSSES 

Years  Ended  Oct.  31: 

1969 

1968 

1967 

—  $000  - 

Approp.  for  curr.  year 

19.300 

12,800 

5,500 

Add:  Excess  provision. 

683 

3,781 

1.173 

Secs.  prof.  &  loss  .... 

*4,394 

194 

•919 

Other  items,  net  .... 

229 

113 

567 

Less:  Prov.  for  inc.  taxes 

10,200 

Net  incr.  in  res . 

5,618 

16,888 

6,231 

Add:  Previous  balance  . 

63,524 

46,636 

40,314 

Balance  fwd.:  General 

51,432 

55,993 

39,193 

Tax-paid  . 

17,710 

7,531 

7,442 

.In  the  income  account,  “expenses” 

include 

provision  for  losses  on  loans  based  on  the  bank’s 
five-year  average  loss  experience.  The  “excess 
provision”  above  is  the  amount  by  which  such 
provision  for  losses  exceeds  actual  loss  experi¬ 
ence  during  the  year. 

•Deduction. 

BALANCE  SHEET 


As  at  Oct.  31: 

Cash,  etc . 

Securities  . 

Loans,  incl.  mtges. 

Other  assets  . 

Total  assets 

Deposits  . 

Other  liabs.,  etc.  . 
Approp.  for  losses  . 

Debentures  . 

Capital  stock  . 

Reserve  fund  . 

Retained  earnings  . 


1969  1968  1967 


■$000- 


1,356,420 

870,992 

612,615 

776,280 

741,059 

664,796 

2,892,183 

2,596,049 

2,065,563 

207,460 

169,964 

115,325 

5,232,343 

4,378,064 

3,458,300 

4,801,124 

4,005,826 

3,173.034 

187,812 

142,419 

91,181 

69,142 

63,524 

46,635 

25,000 

25,000 

25,000 

30,000 

30,000 

30,000 

117.500 

110,000 

102,000 

1,765 

1.295 

2,949 

Current  Earnings — Net  income  for  the  three 
months  ended  Jan.  31,  1970,  increased  26%  to 
$4,464,246  or  30  cents  per  common  share  from 
$3,543,591  or  24  cents  per  share  for  the  same 
fiscal  1969  quarter.  Total  revenue  was  43.5% 
higher  at  $110', 352,100  compared  with  $76,894,126. 
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P.  Gagnebin,  Fair  Haven,  N.J.;  H.  C. 
Hatch,  Windsor;  H.  L.  Keenleyside,  Victo¬ 
ria.  Vice-pres.  —  L.  C.  E.  Lawrence,  A.  E. 
Woods,  Chief  Gen.  Mgr.  —  R.  M.  Thom¬ 
son.  Dept.  Chief  Gen.  Mgr.  —  J.  A.  Boyle, 
H.  S.  White. 

Capital  Stock— Author.  Outstand.  Par 
Common  25,000,000  sh.  15,000,000  sh.  $2 

Dividends  —  Present  rate  of  68c  per  sh. 
p.a.  estab.  with  the  pay.  of  17c  per  sh.  on 
Nov.  1,  1969.  Previously  a  rate  of  60c  per 
sh.  p.a.  pd.  quarterly  from  Nov.  1,  1968  to 
Aug.  1,  1969,  inclusive.  Dividends  in  re¬ 
cent  fiscal  years  have  been  as  follows: 


1959  ...  $1.75  +0.10  1966  $2.20  +  0.20 

1960-61.  1.90  +0.10  1967  . j  1.15 

1962  ...  1.92y2  +  0.12>/2  t±0.24  +  0.04 

1963  ...  2.00  +0.15  1968  0.55 

1964  ...  2.00  +0.20  1969  0.62 

1965  ....  2.05  +  0.25 


iAfter  5-for-l  stock  split  in  June,  1967. 

Long  Term  Debt — 6%  S.F.  Debentures 

—  Dated  May  2,  1967;  due  May  2,  1987. 
Author.,  issued  and  o/s  $12,500,000. 

Non-redeemable  to  May  3,  1972;  there¬ 
after  at  104.87 14  on  or  before  May  1,  1973; 
premiums  decreasing  0.375  of  1%  each 
year  to  and  incl.  May  1,  1985;  thereafter 
at  par.  S.f.  to  retire  $360,000  in  each  of 
the  years  1972-76  inch;  $490,000  1967-81 
inch;  and  $650,000  1982-86  inch 

7%  Debentures  —  Dated  Nov.  2,  1967; 
due  Nov.  2,  1987.  Auth.,  iss.,  and  o/s  $12,- 
500,000. 

Redeem.  —  Non-callable  to  Nov.  3, 
1972;  thereafter  at  103.70  to  Nov.  1,  1973; 
premiums  decrease  .40  of  1%  each  year  to 
Nov.  1,  1985;  thereafter  callable  at  par. 
S.f.  to  retire  $360,000  p.a.  in  1972-76,  inch; 
$490,000  in  1977-81;  and  $650,000  in  1982- 
86. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiaries  —  The  Toronto-Dominion 


Bank  Trust  Company:  Wholly  owned. 
Inc.,  1960.  Performs  certain  trust  services 
and  functions  in  New  York. 

The  Toronto-Dominion  Realty  Co.  Ltd. 

—  Wholly  owned.  A  real  estate  holding 
Co.  Long  term  debt.  $25,919,062  Cdn. 

Other  Interests  —  Canada  Permanent 
Mortgage  Corp.  (Which  see).  The  bank 
owns  approx.  14.9%  interest.  Co.  must  re¬ 
duce  holdings  to  10%  by  July  1,  1971. 

Unas  Investments  Ltd.  —  (33%  owned). 
Specializes  in  term  venture  capital  for 
new  cos.  plus  term  and  equity  financing 
for  existing  cos. 

Toronto-Dominion  Centre  Ltd.  — 

(which  see).  Owns  and  operates  $130  mil¬ 
lion  office  and  commercial  complex  in 
downtown  Toronto  on  land  leased  from 
Toronto-Dominion  Bank.  Owned  equally 
by  the  Bank  and  Cemp  Investments  Ltd. 
Corporate  Investors  (Marketing)  Ltd. 

—  50%  owned).  A  marketing  organization 
for  two  mutual  funds,  Corporate  Inves¬ 
tors  Ltd.  and  Corporate  Investors  Stock 
Fund  Limited. 

Loomis,  Sayles  &  Co.  (Canada)  Ltd.  — 

(50%  owned).  Acts  as  mgr.  for  Corporate 
Investors. 

World  Banking  Corporation  —  (Nas¬ 
sau)  (29%  owned).  Finances  U.  S.  exports 
and  overseas  projects  of  international 
companies  and  provides  general  banking, 
trust  and  investment  services. 

Allied  Irish  Investment  Bank  Ltd.  — 
(33%  owned).  Engaged  in  extending  in¬ 
ternational  financing  facilities  to  com¬ 
merce  and  industry  in  Ireland,  U.  K.  and 
abroad. 

A.  E.  LePage  Ltd.  —  (About  10%  inter¬ 
est).  Operates  as  real  estate  broker  in  To¬ 
ronto. 

Midland  and  International  Banks  Ltd. 

—  (about  26%  interest).  An  international 


banking  organization  with  H.O.  in  Lon¬ 
don,  Eng.  Assets  at  Oct.  31,  1969,  $1.2  bil¬ 
lion. 

Leamor  Holdings  Ltd.;  Tordom  Invest¬ 
ments  Ltd.;  Pacific  Centre  Ltd. 


Traders  Homeplan  Limited 

Head  Off.  —  625  Church  St.,  Toronto. 
Trans.  Agent  —  National  Trust  Co.,  To¬ 
ronto. 

Company  (Dom.,  1950).  Subsidiary 
(99.94%  owned)  of  Traders  Group  Ltd. 
Provides  credit  service  for  financing  of 
home  and  cottage  improvements  through 
a  variety  of  dealers.  Has  4  regional  of¬ 
fices  and  20  branches  across  Canada. 

On  Jan.  2,  1969,  co.’s  naihe  changed 
from  Interprovincial  Building  Credits 
Ltd.,  basis  share  for  share. 

Directors  —  R.  M.  Willmott,  chm.;  W. 
W.  Evans,  pres.;  D.  W.  Naylor,  vice-pres.; 
J.  J.  Bourbonniere,  vice-pres.  &  gen. 
mgr.;  C.  R.  T.  Cunningham,  K.  B.  Andras, 
L.  P.  Chalmers,  H.  E.  Dynes,  Toronto;  L. 
P.  Bock,  Montreal;  Leopold  Carriere,  La- 
chute  Mills,  Que.  Sec.  —  G.  E.  Whitley. 
Treas.  —  E.  A.  A.  Wighton. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  315,303  sh.  n.p.v. 

Dividends  —  50c  pd.  in  1969,  1968  and 
1967;  previously  1214c  pd.  Dec.  1,  1959. 

Long  Term  Debt  —  614  %  S.F.  Deben¬ 
tures,  Series  A:  Dated  July  15,  1959;  due 
July  15,  1979.  Int.  Jan.  and  July  15,  Cdn. 
funds.  Author,  no  set  amount;  issued  $2,- 
000,000;  o/s  at  Dec.  31,  1969,  $972,000. 

Redeemable  at  105  on  or  before  July  15, 
1960;  premium  decreasing  14  of  1%  each 
year  to  July  15,  1978;  thereafter  at  par. 
S.F.  each  year  1960-78,  incl.,  sufficient  to 


CANADIAN  SINCE  1866 


the 

FIRST  and  ONLY 

BANK  NOTE  COMPANY 
owned  by  Canadians ,  now 
provides  ON-THE-SPOT 
production  facilities  in 
FOUR  MAJOR  CENTRES 


.  ,  .  it's  B  A  BANK  NOTE  of  course, 
with  four  ultra  modern  specialized 
printing  plants  in  Ottawa,  Toronto, 
Calgary  and  Vancouver. 

If  your  company  requires  bonds, 
prospectuses,  stock  certificates, 
trust  deeds,  engraved  certificates, 
annual  reports,  cheques,  bonus 
coupons  or  such,  call  in  the  com¬ 
pany  that  has  over  100  years  of 
experience  in  developing  the 
most  advanced  methods  of  pro¬ 
duction,  handling  and  servic¬ 
ing  in  the  field  of  security 
printing  in  Canada. 

M 


You’ll  be 
surprised  at 
the  services 
inherent  ‘  in 
B A  BANK 
NOTE’S  way  of 
doing  business. 


BRITISH  AMERICAN  BANK  NOTE 

All  Canadian  since  1866 
MONTREAL  OTTAWA  TORONTO 
Divisions  !  RANKLIN  PRESS  LIMITED,  TORONTO,  364-2524 
ALBERTA  SECURITY  PRINTING.  CALGARY,  245-4)53 


SECURITY  PRINTING  CORP.,  VANCOUVER.  68B-6751 


A)*enl-SAUL  TS  and  POUARD  LTD.  WINNIPEG.  474-2  12  I 


TOP  PEOPLE 
TAKE 
THE  POST 


The  Financial  Post  keeps  you  in  touch  with 
matters  of  importance  to  management.  It 
gives  you  distinguished  coverage  of  business, 
investments,  and  public  affairs  across  Canada. 
For  50  years  it  has  been  a  vital  part  of  the 
Canadian  business  scene. 

To  do  better  in  your  job;  to  get  ahead  — 
try  The  Financial  Post. 


The  Financial  Post 

Canada’s  foremost  business  newspaper 
481  University  Avenue,  Toronto  2 


"Who  did  vou 
say  handles  your  investment 


At  Pitfield,  Mackay,  Ross,  we’re  uniquely 
fitted  to  counsel  individuals  and  corporations  on 
financial  matters.  We’ve  tested  our  financial 
strength  and  broad  spectrum  of  specialized 
services  in  the  toughest  battle  grounds  and 
succeeded  time  and  time  again. 

Our  opinions  reflect  full,  in-depth,  appreciations 
of  the  opportunities  and  problems  that  are  of 
significance  to  all  types  of  investors. 

Our  experience  in  raising  capital  stretches  back 
40  years  and  includes  some  of  the  largest  public 
and  private  offerings  in  Canada. 

If  you’d  like  to  be  sure  your  investment  needs 
are  getting  the  care  and  talent  they  really 
deserve — move  with  the  right  company  and  give 
us  a  call.  Pitfield,  Mackay,  Ross  &  Company 
Limited:  Executive  Offices,  Toronto-Dominion 
Centre,  Toronto  860-3500. 


Can  you  honestly  say. . . 


You’re  up  on  corporate  news? 

Where  it  counts? 

On  top  of  the  stocks  you  hold? 

And  the  ones  you’re  watching?  Chances  are, 
not  as  much  as  you’d  like  to  be! 

Keeping  track  of  company  developments 
takes  time.  Lots  of  time. 

Perhaps  more  than  you  can  spare. 

We  do  it  for  you. 

That’s  our  business.  Gathering  the  facts 
of  companies  whose  securities  trade  actively 
on  Canadian  markets. 

And  getting  them  to  you  —  fast! 

All  the  facts  you  need  to  know. 

About  all  kinds  of  Canadian  companies. 

Industrials.  Banks  and  utilities. 

Merchandising,  manufacturing. 

Mines,  oils  and  many  more. 

Facts  that  keep  you 

informed  for  better  investment  decisions. 

Start  Now. 

Send  us  a  list  of  your  requirements. 

We  will  enter  your  subscription,  and  bill  you  accordingly. 

Or,  if  you  prefer,  write  to  us  for  further  information. 

Subscription  rates  are  as  follows: 

For  one  company  $6.00  per  year 

For  two  to  three  companies  $5.00  each  per  year 
For  four  or  more  companies  $4.00  each  per  year 

(Ontario  residents  please  add  5%  sales  tax) 

THE  FINANCIAL  POST  CORPORATION  SERVICE 
481  University  Avenue,  Toronto  101,  Onturio. 
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retire  $100,000  principal  amount  of  series 
A  debentures. 

Trustee  —  National  Trust  Co. 
Subsidiaries  —  Homeplan  Realty  Ltd., 

wholly-owned.  Formed  in  1967.  Traders 
Mortgage  Co.,  99.22%  owned. 


TRADERS  HOMEPLAN  LTD 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Total  income  . 

Net  earnings  . 

Less:  Deprec.  &  amort. 
Gain,  redempt.  de¬ 
bentures  . 

Interest  . 

Inc.  taxes:  Current  .. 

Deferred  . 

Net  income  . 

Less:  Dividends  . 

Surplus  for  year  . 

•Credit.  *Debit. 


*1969  1968  1967 


$000 


6,236 

4,761 

4,563 

3,639 

2,894 

2,299 

69 

55 

34 

11 

4 

♦  1 

2,972 
328  ' 

2,073 

) 

1,735 

*24 

\  411 

291 

305 

358 

238 

158 

158 

158 

147 

200 

80 

Earnings  per  Share  and  Dividend  Record: 

Earned  .  $0.97  $1.14  $0.76 

Paid  .  0.50  0.50  0.50 

^Consolidating  Traders  Mtge.  Co.  &  Homeplan 
Realty  Ltd.  as  of  Jan.  2,  1969. 


BALANCE  SHEE' 

As  at  Dec.  31: 

Cash  . 

Notes,  mtges.  &  accts. 

rec.,  less  res . 

Invest,  subsid . 

Fixed  assets*  . 

Total  assets  . 

Bank  loan  . 

Demand  loan  due  parent 

co . 

Total  current  liabs.  .. 
Deferred  income  taxes  . 
Unearned  income  ...... 

Long-term  debt  . 

Shareholders’  equity  . . . 
•After  deprec.  of  .... 
.Consolidated;  see  foe 


—MAIN  ITEMS 

*1969  1968 

1967 

246 

93 

4 

62,517 

45,558 

49,946 

8,651 

726 

196 

215 

176 

63,142 

54,576 

50,940 

1,472 

.... 

421 

44,085 

34,225 

28,560 

45,860 

34,656 

29,083 

425 

430 

504 

10,600 

13,263 

15,231 

972 

1,097 

1,180 

5,279 

5,131 

4,942 

142 

174 

154 

tnote  * 

under 

Income 

Societe  Financier  pour  le  Commerce 
et  (’Industrie  S.F.C.I.  Ltd. 

Head  Office  —  Tour  de  la  Bourse, 
Place  Victoria,  Montreal. 

Company  —  Specializes  in  financing  in¬ 
ternational  commercial  operations  and 
providing  financial  services  for  commerce 
and  industry  in  Canada  and  abroad.  Co. 
accepts  deposits  and  offers  chequing  fa¬ 
cilities. 

Co.  is  affiliated  with  the  Banque  Na¬ 
tional  de  Paris  (B.N.P.)  and  with  the 


SOCIETE  FINANCIERE  POUR  LE  COMMERCE 
ET  L’INDUSTRIE  S.F.C.I.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Revenue  . 

3,721 

2,983 

2,365 

Less:  Int.  &  com . 

3,063 

2,341 

1,792 

General  exps . 

726 

563 

505 

Depreciation  . 

24 

19 

15 

Income  tax  . 

.... 

12 

Add:  Adj.  prov.  doubt- 

fui  accts.  (net)  . 

152 

.... 

.... 

Net  income  &  surplus  . 

60 

58 

40 

Note — In  1968,  co.  changed  its  method  of 
accounting  and  restated  1967  accts.  to  include 
provision  for  $1,242,102  loss  on  Atlantic  Accept¬ 
ance  secured  note  in  the  income  acct.  rather 
than  retained  earnings.  On  restated  basis,  co. 
would  have  had  net  loss  of  $1,184,047. 

Earnings  per  Share  and  Dividend  Record:* 

Common:  Earned -  $0.15  $0.15  $0.10 

None  paid. 

•On  the  basis  of  present  shares. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1968 

1967 

1966 

—  $000  — 

Cash  &  deposits  . 

3,501 

1,399 

757 

Cash  held  by  trustee)  . 

3,361 

Doans  &  receiv . 

51,863 

47,329 

33,658 

Investm’ts  at  cost*  .... 

394 

621 

694 

Guarantees  . 

6,306 

5,230 

3,192 

Fixed  assets  . 

96 

83 

74 

Total  assets  . 

62,160 

54,664 

41,740 

Current  liabilities  . 

49,567 

43,001 

29,798 

Deposits  . 

3,030 

3,234 

4,393 

Blocked  deposit  . .' . 

1,000 

Guarantees  (contra)  . . . 

6,306 

5,230 

3,192 

Shareholders’  equity  . . 

3,257 

3,197 

3,356 

*Mkt.  value  . 

379 

554 

612 

(Pledged  as  security  re 

pending  litigation  in- 

volving  $5,000,000  note. 

share- 

•Available,  if  necessary 

,  to  maintain 

holders’  equity. 


Banque  de  l’Union  Parisienne,  B.U.P., 
also  from  Paris. 

Directors  —  Roger  Charbonneau,  pres.; 
R.  L.  Dunsmore,  vice-pres.,  Montreal; 
Pierre  Ledoux,  vice-pres.;  Jean  Dromer, 
Henri  Trulin,  Jacques  Oudiette,  Paris; 
Dudley  Dawson,  W.  H.  Wert,  Roger  La- 
chapelle,  Montreal.  Gen.  Mgr.  —  Gilbert 
Bubendorff.  Asst.  Gen.  Mgr.  &  Sec.  — 
Jean  Monguillon.  Treas.  —  J.  F.  Carroll. 

Capital  Stock —  Author.  Outstand.  Par 
Common  500,000  sh.  400,000  sh.  n.p.v. 

Rights  —  In  Nov.,  1967,  shareholders  of¬ 
fered  rights  to  purchase  1  new  n.p.v.  sh. 
for  ea.  three  $10  par  shs.  held,  at  $10  per 
sh. 

Capital  Changes  —  By  S.L.P.  Nov.  13, 
1967,  $10  par  com.  shs.  converted  to  n.p.v. 
Subsequently  100,000  shs.  issued  for  $1,- 
000,000  under  rts.  issue. 


Traders  Group  Ltd. 

Head  Off.  —  625  Church  St.,  Toronto. 
Trans.  Agents  —  Guaranty  Trust  Co.  of 
Canada,  Toronto,  Montreal,  Winnipeg, 
Calgary,  Vancouver  (pref.  &  Com.  shs.); 
Bank  of  Montreal  Trust  Co.,  New  York 
(cl.  A  com.)  Listed  —  Cl.  A  &  B  com.:  T, 
M,  V.  Pref.,  warrants,  incl.  rights:  T. 

Company  —  (Dom.  1926).  Finances  in¬ 
stallment  plan  purchases  of  cars  and  au¬ 
tomotive  products,  and  '  other  durable 
goods.  Subsidiaries  operate  in  the  insur¬ 
ance  and  personal  loan  fields,  in  the  fab¬ 
rication  and  erection  of  structural  steel 
and  in  land  development. 

Early  1970  Acres  Limited  acquired  con¬ 
trol  of  co.  through  exchange  of  one  7.20% 
cum.  red.  pref.  sh.,  $50  par,  one  com.  sh. 
and  one  sh.  purchase  warrant  for  each  5 
cl.  A  or  cl.  B  sh.  held. 

Equity  Financing  —  On  Apr.  21,  1968, 
shareholders  approved  a  creation  of  a 
$7,500,000  pref.  stock  issue  with  an  annual 
dividend  rate  in  excess  of  6%. 

Directors  —  C.  N.  Simpson,  ch.;  R.  M. 
Willmott,  pres.;  W.  W.  Evans,  D.  W.  Nay¬ 
lor,  H.  E.  Dynes,  all  exec,  vice-pres.;  W. 
F.  Spry,  B.  H.  Rieger,  H.  R.  Jackman,  To¬ 
ronto;  A.  Sarlos,  Montreal.  Sec.  and  legal 
counsel  —  G.  E.  Whitley.  Treas.  —  E.  A. 
A.  Wighton. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4y2% 

cum.  35,000  sh.  35,000  sh.  $100 

Prsf  5  % 

cum.  125,000  sh.  29,149  sh.  40 

Pref.,  cum.  800,000  sh.  30 

5%  Sr.  A  307,390  sh. 

$2.16  Series  B  250,000  sh. 

Incoming  funding  rights: 

Series  A  13,886  rts.  13,653  rts.  24y2 

Series  B  6,574  rts.  6,171  rts.  28 

Cl.  A  com.  6,000,000  sh.  3,712,571  sh.  n.p.v. 
Cl.  B  com.  720,000  sh.  720,000  sh.  n.p.v. 

Note  —  5,022  4V2%  pref.  shs.  and  11,551 
inc.  funding  rights  held  by  subsids. 

Shares  Reserved  —  At  Dec.  31,  1969, 
1,314,780  cl.  A  com.  reserved  for  conver¬ 
sion  of  series  A  pref.  shs.  and  exercise  of 
warrants. 

Income  funding  rts.:  entitled  to  $1  p.a. 
non-cum.,  ahead  of  all  pref.  divs.:  series 
A  callable  at  $24.50,  Series  B  at  $28;  non¬ 
voting.  In  liquidation  rank  after  amount 
paid  up  on  414%  pref.  but  before  accrued 
divds.  thereon,  and  before  the  5%  pref. 
and  all  common  shares. 

414%  pref.:  Callable  at  104,  par  in  liqui¬ 
dation:  nonvoting  unless  4  quarterly 
divds.  in  arrears  when  elects  majority  of 
directors. 

5%  pref.:  Subject  to  prior  rights  of 
414%  pref.  and  series  A  and  B  income 
funding  rights,  entitled  to  5%  ($2)  p.a. 
Redeemable  at  $40.50;  par  in  liquidation. 
Non-voting  unless  6  quarterly  dividends 
in  arrears  when  entitled  to  elect  one 
member  to  board  of  directors.  ' 

5%  Convert  Pref.  Series  A  —  Redeem, 
at  par  ($30);  same  in  liquidation.  Rank  on 
parity  with  5%  $40  pref.  Convert,  into  cl. 
A  com.  as  follows:  2  cl.  A  on  or  before 
Oct.  1,  1968;  thereafter  into  2  cl.  A  plus 
payment  of  $2  on  or  before  Oct.  1,  1971. 


Nonvoting  unless  6  quarterly  divds.  in  ar¬ 
rears,  when  entitled  to  elect  2  directors. 

$2.16  Pref.  Series  B  —  Ranks  on  a  pari¬ 
ty  with  Series  A  pref.  as  to  divds.  and 
distribution  of  assets.  Redeem,  at  $30.90 
per  sh.  before  May  15,  1984,  then  at  $30.60 
before  May  15,  1989,  and  $30.30  thereafter. 
In  liquidation  entitled  to  $30  per  sh.  Non¬ 
voting  unless  6  quarterly  divds.  in  ar¬ 
rears,  when  entitled  to  elect  2  directors. 

Common:  A  elects  2  directors,  other¬ 
wise  nonvoting;  B  voting;  A  and  B  equal 
in  all  other  respects. 

Warrants  are  o/s  to  purchase  250,000  cl. 
A  com.  sh.  at  $13  per  sh.  to  Oct.  31,  1979 
(these  warrants  were  issued  in  1969  with 
$2.16  Series  B  pref.);  to  purchase  250,000 
cl.  A  com.  sh.  at  $15  to  Nov.  15,  1972;  and 
to  purchase  200,000  cl.  A  com.  sh.  at  $13  to 
June  15,  1976. 

Dividends  —  Income  funding  rights,  $1 

pd.  regularly  in  Jan.  4j4%  Pref.,  $100  par 

—  $4.50  p.a.  cum.,  pd.  regularly  first  day 
Jan.,  Apr.,  July,  Oct.  5%  Pref.,  $40  par.  — 
$2  p.a.  cum.,  pd.  regularly  same  •  dates  as 
414%  pref.  5%  Pref.,  $30  par  —  $1.50  p.a. 
cum.  pd.  regularly  same  dates  as  414%' 
•pref.  $2.16  Pref.  —  Pd.  regularly  same 
dates  as  414%  pref.  Common,  Cl.  A  &  B 

—  Paid  continuously  since  1947.  Present 
rate  60c  p.a.  estab.  with  15c  pd.  Apr.  1, 
1967.  Previously  paid  80c  p.a.  from  July  3, 
1962,  to  Jan.  2,  1967,  incl.  Com.  divds.  de¬ 
clared  in  recent  yrs.  as  follows: 

1953  . *$2.10  1963-66  .  $0.80 

1954-61  .  2.40  1967-69  .  0.60 

1962  . f  1.20 

(10. 40 

*After  2-for-l  split. 

Long  Term  Debt 

Notes  —  At  Dec.  31,  1969,  co.  had  $321,- 
081,664  in  collateral  trust  notes  as  follows: 


Series  &  Due  Date  Outstdg. 

C  (issued  for  bank  loans)  .  $48,750,000 

CC  (U.S.;  issued  for  bank  loans)  ...  6,500,000 

R  41/2%,  1970  .  10,000,000 

S  41/2%,  1976  .  10,000,000 

T  43/4%,  1971  (U.S.)  .  10,000,000 

V  53/s%,  1977  (U.S.)  .  10,000,000 

W  53/4%,  1972  . 2,000,000 

X  53/4%,  1979  .  7,500,000 

Y  53/4%,  1981  .  12,986,000 

Z  53A%,  1983  .  9,323,500 

AA  5!4%,  1983  (U.S.)  .  10,000,000 

AB  53/4%,  1984  .  9,227,000 

AC  53/4%,  1984  .  13,422,500 

AD  53/4%,  1985  .  13,848,000 

AE  6>/4%,  1986  (U.S.) .  12,500,000 

AF  63/4%,  1981  . 9,250,000 

AG  73/4%,  1970  .  4,850,000 

AH  73/4%,  1986  .  2,949,000 

AI  7y4%,  1987  (U.S.)  .  17,700,000 

AJ  73/4%,  1987  . ‘ .  4,750,000 

AK  3%,  1988  (U.S.) .  15,450,000 

AL  8 3/4%,  1973*  .  7,500,000 

AM  93/4%,  1974  .  7,500,000 

AN  9(4%,  19751  .  15,000,000 

Medium-term  notes  .  2,139,000 

Short-term  notes  .  59,862,534 

Exchange*  .  4,839,236 


321,081,664 

•Exchange  at  date  of  acquisition  on  notes  pay. 
in  U.  S.  funds. 

*Exchangeable  into  83/4%  series  AL  notes,  due 
1988. 

{Exchangeable  into  9(4%  series  AN  notes,  due 
1990. 

Debentures— (Canada  Trust  is  trustee 
for  debentures).  Author,  no  set  amount; 
o/s  at  Dec.  31,  1969,  $44,647,500  as  follows: 

4%%  S.F.  Debentures  —  Dated  Mar.  15, 
1956;  due  Mar.  15,  1971.  Interest  Mar.  and 
Sept.  15.  Cdn.  funds.  Author,  and  issued 
$6,000,000;  o/s  at  Dec.  31,  1969,  $4,050,000. 

Redeemable  at  par  plus  a  premium  of 
4%%  on  or  before  Mar.  15,  1957,  premium 
reducing  by  0.35  of  1%  each  year  to  and 
incl.  Mar.  15,  1970;  thereafter  at  par.  An¬ 
nual  sinking  fund  of  $150,000  on  Mar.  15, 
1957-70  incl. 

5%  S.F.  Debentures  —  Dated  Sept.  15, 
1956;  due  Sept.  15,  1972.  Interest  Mar.  and 
Sept.  15,  Cdn.  funds.  Author,  and  issued, 
$5,000,000;  o/s  at  Dec.  31,  1969,  $3,375,000. 

Redeemable  at  105  to  and  incl.  Sept.  15, 
1957;  premium  decreasing  0.35  of  1%  for 
each  year  to  and  incl.  Sept.  15,  1967,  and 
thereafter  decreasing  0.30  of  1%  for  each 
year  to  Sept.  15,  1971,  incl.;  thereafter  at 
par.  Redeemable  for  s.f.  purposes  at  102^ 
on  or  before  Sept.  15,  1957;  premium  de- 
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creasing  by  0.20  of  1%  for  each  year  to 
Sept.  15,  1967  incl.,  and  thereafter  de¬ 
creasing  by  0.10  of  1%  each  year  to  and 
incl.  Sept.  15,  1971;  thereafter  at  par. 

Annual  sinking  fund  of  $125,000  on 
Sept.  15,  1957-71  incl. 

5%%  S.F.  Debentures  —  Dated  Mar.  1, 
1957;  due  Mar.  1,  1973.  Interest  Mar.  and 
Sept.  1,  Cdn.  funds.  Author,  and  issued 
$6,000,000;  o/s  at  Dec.  31,  1969,  $4,200,000. 

Redeemable  at  105%  to  and  incl.  March 
1,  1958;  premium  decreasing  0.40  of  1% 
for  each  year  to  and  incl.  Mar.  1,  1968; 
thereafter  decreasing  0.35  of  1%  for  each 
year  to  and  incl.  Mar.  1,  1972,  thereafter 
at  par.  Redeemable  for  s.f.  purposes  at 
102%  on  or  before  Mar.  1,  1958;  premium 
decreasing  by  0.20  of  1%  each  year  to  and 
incl.  Mar.  1,  1968;  thereafter  decreasing 
by  0.15  of  1%  each  year  to  and  incl.  Mar. 
1,  1972;  thereafter  at  par. 

Annual  sinking  fund  of  $150,000  on 
Mar.  1,  1958-72  incl. 

5%%  S.F.  Debentures  ' —  Dated  Oct.  15, 
1958;  due  Oct.  15,  1974.  Interest  Apr.  and 
Oct.  15,  Cdn.  funds.  Author,  and  issued 
$5,000,000;  o/s  at  Dec.  31,  1969,  $3,625,000. 

Redeemable  at  105  on  or  before  Oct.  15, 
1959;  premium  decreasing  0.35  of  1%  to 
and  incl.  Oct.  15,  1969;  and  thereafter  de¬ 
creasing  0.30  of  1%  to  and  incl.  Oct.  15, 
1973,  and  thereafter  at  par.  Redeemable 
for  s.f.  purposes  at  102 V2%  on  or  before 
Oct.  15,  1959;  premium  decreasing  by  0.20 
of  1%  to  and  incl.  Oct.  15,  1969;  premium 
decreasing  0.10  of  1%  to  and  incl.  Oct.  15, 
1973;  thereafter  at  par. 

Annual  sinking  fund  of  $125,000  on  Oct. 

I R  inrl 

6%%  S.F.  Debentures  —  Dated  Apr.  15, 
1960;  due  Apr.  15,  1975.  Interest  Apr.  and 
Oct.  15,  Cdn.  funds.  Auth.  and  issued  $6,- 
000,000;  o/s  at  Dec.  31,  1969,  $4,675,500. 

Redeemable  at  106%  on  or  before  Apr. 
15,  1961;  premium  decreasing  by  V2  of  1% 
each  year  to  Apr.  15,  1970  inch;  thereafter 
premium  decreasing  0.45  of  1%  each  year 
to  Apr.  15,  1974  inch;  thereafter  at  par. 
For  s.f.  purposes,  at  one  half  the  forego¬ 
ing  rates. 


TRADERS  GROUP  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Oper.  income  . 

107,502 

93,812 

91,095 

Net  earnings  . 

39,799 

35,932 

31,734 

Less:  Deprec . 

1,428 

1,164 

1,280 

Deb.  int.,  etc.  . 

25,523 

23,474 

21,857 

Inc.  tax:  Current  .... 

5,920 

] 

)  5,557 

3,735 

Deferred  . 

263 

J 

Minority  int . 

104 

118 

137 

Net  income  . 

6,561 

5,619 

4,724 

Less:  Int.  on  rts . 

9 

9 

8 

Pref.  divds . 

1,005 

684 

701 

Com.  divds.  . 

2,660 

2,654 

2,652 

Surplus  for  year  . 

2,887 

2,272 

1,361 

Earnings  per  Share  and 

Dividend 

Record: 

Rights:  Earned  . 

$330.98 

$283.47 

$238.32 

Paid  . 

1.00 

1.00 

1.00 

Pref.:  Times  earned  . 

t6.51 

t8.20 

t6.72 

Paid:  4)4%,  $100  par 

$4.50 

$4.50 

$4.50 

5%,  $40  par  . 

2.00 

2.00 

2.00 

5%,  $30  par  . 

1.50 

1.50 

1.50 

$2.16,  $30  par  .... 

■1.358 

.... 

A  &  B:  Earned  . 

1.25 

1.11 

0.91 

Paid  . . . 

0.60 

0.60 

0.60 

■Including  initial. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

3,647 

4,473 

4,304 

Notes,  mtges.  &  accts. 

rec.*  . 

496,097 

465,536 

452,259 

Mktble.  invests.*  . 

44,527 

43,486 

39,418 

Fixed  assets!  . 

9,036 

9,083 

13,330 

Total  assets  . 

569,355 

534,705 

521,737 

Accts.,  etc.,  pay . 

50,067 

48,725 

43,992 

Unearned  inc . 

58,472 

55,124 

53,284 

Deferred  tax  . 

2,360  ■ 

2,363 

2,422 

Secured  debt: 

Notes  . 

321,082 

298,165 

286,426 

Subsid.  bk.  loans  .  . . 

6,365 

5,804 

5,310 

Mtges.  &  bds . 

4,263 

3,794 

5,734 

Other  debt: 

Co.  debents . 

44,648 

51,148 

56,702 

Subsid.  debt  . 

4,839 

2,327 

2,844 

Shareholders’  equity  . . 

76,150 

66,182 

63,939 

♦After  res.  of  . 

8,368 

6,624 

5,774 

*Mkt.  val . 

50,341 

44,065 

38,230 

t After  depr.  of  . 

6^660 

6’623 

6^835 

Current  Earnings — ’Consolidated  net  income  for 
for  3  mos.  ended  Mar.  31,  1970,  was  $1,192,332  or 
20c  per  com.  sh.  compared  with  $1,295,830  or  25c 
per  com.  sh.  in  first  quarter  of  1969. 


Annual  sinking  fund  of  $150,000  on  Apr. 
15,  1961-74  incl.  t  1oco. 

6%  Debentures  —  Dated  Oct.  15,  1962, 
due  Oct.  15,  1982.  Interest  Apr.  and  Oct. 
15,  Cdn.  funds.  Issued  $7,500,000;  o/s  Dec. 
31,  1969,  $6,533,500. 

Redeemable  at  105.50  on  or  before  Oct. 
15,  1963;  premium  decreasing  by  0.30  of 
1%  ea.  year  to  Oct.  15,  1978;  thereafter 
decreasing  0.25  of  1%  to  Oct.  15,  1981; 
thereafter  at  par.  Not  redeemable  prior  to 
Oct.  15,  1972  for  refunding  at  interest  rate 
or  net  interest  cost  of  less  than  6%  p.a. 
Purchase  fund,  commencing  after  Jan.  1, 
1963,  of  $225,000  each  fiscal  year  to  pur¬ 
chase  debs,  in  the  market  at  not  exceed¬ 
ing  the  principal  and  accrued  interest,  in¬ 
cluding  costs  of  purchase. 

6%  Debentures  —  Dated  Nov.  1,  1964; 
due  Nov.  1,  1984.  Interest  May  and  Nov.  1, 
Cdn.  funds.  Issued  $6,000,000;  o/s  Dec.  31, 
1969,  $5,395,500. 

Redeemable  at  106  on  or  before  Nov.  1, 
1965;  premium  decreasing  by  0.35  of  1% 
ea.  year  to  Nov.  1,  1971;  thereafter  de¬ 
creasing  0.30  of  1%  to  Nov.  1,  1983;  there¬ 
after  at  par.  Not  redeemable  prior  to 
Nov.  1,  1974  for  refunding  at  interest  rate 
or  net  interest  cost  of  less  than  6%  p.a. 
Purchase  fund,  commencing  after  Jan.  1, 
1965  of  $180,000  each  fiscal  year  to  pur¬ 
chase  debs,  in  the  market  at  not  exceed¬ 
ing  the  principal  and  accrued  interest,  in¬ 
cluding  costs  of  purchase. 

6%  Debentures  —  Dated  June  1,  1965; 
due  June  1,  1985.  Int.  June  and  Dec.  1  in 
cdn.  funds.  Issued  $4,000,000;  o/s  Dec.  31, 
1969,  $3,700,000.  Redeem,  at  106  on  or  be¬ 
fore  June  1,  1966;  premium  decreasing  by 
0.35  of  1%  each  year  to  June  1,  1972; 
thereafter  decreasing  0.30  of  1%  each 
year  to  June  1,  1984;  thereafter  at  par. 
Not  refundable  before  June  1,  1975  at  in¬ 
terest  cost  of  less  than  6%  p.a.  Purchase 
fund  commencing  after  Jan.  1,  1966  of 
$120,000  each  fiscal  year. 

614%  Debentures  —  Dated  Nov.  15, 
1965;  due  Nov.  15,  1970.  Int.  May  and  Nov. 
15  in  Cdn.  funds.  Issued  $10,000,000;  o/s 
Dec.  31,  1969,  $9,093,000.  Redeem,  at 

$106.50  on  or  before  Nov.  15,  1966;  there¬ 
after  premium  decreasing  by  $1.65  each 
year  to  Nov.  15,  1969;  thereafter  at  par. 
Not  refundable  prior  to  maturity  at  inter¬ 
est  cost  of  less  than  614%  p.a.  Purchase 
fund  of  $300,000  each  year. 

Mortgages  and  mortgage  bonds  were 
o/s  at  Dec.  31,  1969,  in  amount  of  $4,- 
263,307  at  interest  rates  of  4%  to  8%  due 
at  various  times  to  1983. 

Subsidiary  Long  Term  Debt  —  At  Dec. 
31,  1969,  subsids.  had  o/s  $6,364,500  in 
bank  loans,  $972,000  in  debentures  and 
$3,867,000  in  short-term  notes. 

Subsidiaries 

Canadian  Insurance  Shares  Ltd.  —  To¬ 
ronto;  97.61%  owned.  Controls  Canadian 
General  Insurance  Co.  (95.05%)  and  To¬ 
ronto  General  Insurance  Co.  (92.65%). 

Trans-Canada  Credit  Corp.  Ltd.  —  To¬ 
ronto;  wholly  owned.  Operates  personal 
and  other  loan  business. 

Traders  General  Insurance  Co.  —  To¬ 
ronto;  98.84%  owned.  Insures  certain  risks 
of  parent  co.  Also  underwrites  a  full  line 
of  automobile,  fire  and  miscellaneous  in¬ 
surance. 

Domac  Realty  Ltd.,  Winnipeg;  wholly 
owned.  Holds  certain  revenue  producing 
properties.  Traders  Properties  (Church 
St.)  Ltd.  Wholly  owned.  Owns  and  man¬ 
ages  625  Church  St.  Traders  Realty  Ltd. 
—  Wholly  _  owned:  Provides  short  term  in¬ 
terim  capital  financing  for  a  wide  range 
of  industry.  Forest  Glenn  (Dixie)  Ltd. 
(and  its  70%-owned  subsidiary,  Green¬ 
way  Homes  Ltd.),  Traders  Developments 
Ltd.  Traders  Finance  Corporation  (1966) 
Limited,  Traders  Developments  Limited, 
and  Sudbury  Garage  Properties  Ltd.  — 
Wholly  owned. 

Frankel  Steel  Construction  Ltd.  — 

Wholly  owned.  Owns  all  o/s  shs.  of  Fran¬ 
kel  Structural  Steel  Ltd.  The  latter  co. 
holds  80%  int.  in  Fankel  Formwork  Co. 

Traders  Homeplan  Limited  —  (which 
see).  Formerly  Interprovincial  Building 
Credits  Ltd.  99.94%  owned. 


Aetna  Factors  Corp.  Ltd.  —  90% 

° 'other  Interests  —  Guaranty  Trust 
Company  of  Canada  —  (which  see) 
(20  18%  interest).  Cadillac  Development 
Corp.  Ltd.  —  (20%  interest).  Engaged  in 


Union  Acceptance  Corporation  Limited 

Head  Off.  —  212  King  St.  W.,  Toronto. 
Trans.  Agent  —  Canada  Trust  Co.,  Toron- 

to.  Listed  —  T.  ,  . 

Company  —  (Ont.  1944).  Engaged  in 
the  instalment  financing  business.  Subsid¬ 
iaries  operate  a  personal  loans  division 
and  a  leasing  division.  A  total  oi  u 
branches  are  operated  in  8  provinces. 

Purchase  offer  —  In  Dec.,  1969,  Lauren- 
tide  Financial  Corporation  Ltd.  (which 
see)  offered  to  purchase  all  the  o/s  com. 
and  2nd  pref.  sh1.  of  the  co.  not  already 
held,  at  $7  per  sh.  By  Mar.,  1970  Lauren- 
tide  Financial  held  more  than  94%  of  the 
combined  o/s  com.  and  2nd  pref.  sh. 

Directors  —  M.  L.  Goeglein,  chm.,  Van¬ 
couver;  G.  F.  Edgar,  pres.;  M.  C.  Deans, 
A.  J.  Milner,  Toronto;  D.  B.  Gill,  New 
York;  P.  B.  Paine,  Jean  Pansien,  W.  Y. 
Soper,  W.  I.  M.  Turner  Jr.,  Montreal. 
Vice-pres.  &  gen.  mgr.  —  M.  C.  Mitchell. 
Vice-pres.  &  treas.  —  H.  L.  Smith. 
Vice-pres.  &  sec.  —  N.  T.  Stott-.  Vice-pres. 
&  gen.  sales  mgr.  —  W.  F.  Bethune. 
Vice-pres.  &  gen.  mgr.,  subsid.  oper.  —  A. 
R.  Parks.  Vice-pres.  oper.  —  J.  C.  Hasler, 
C.  G.  Simpson. 

Capital  Stock — Author. 

First  Pref.  *233,395  sh. 

614%  ser.  A 
614%  ser.  B 
6%  ser.  C 
2nd  Part. 

Pref  1,500,000  sh.  422,418  sh.  n.p.v. 

Common  750,000  sh.  474,140  sh.  n.p.v. 

*250.000  shs.  originally  authorized. 

Ser.  A  and  B,  1st  Pref.  —  Entitled  to 
$3.1214  per  sh.,  p.a.  cum.  Redeem,  at 
$52.50  per  sh.  plus  accrued  divds.  Non¬ 
voting  unless  6  quarterly  divds.  in  arrears 
and  then  entitled,  as  a  class  (A,  B  &  C) 
to  1  vote  per  sh.  and  to  elect  2  directors. 

Purchase  fund  each  year  of  314%  of  the 
amounts  originally  issued. 

Ser.  C,  1st  Pref.  —  Entitled  to  $3  per  sh. 
p.a.  Redeemable  at  $53  per  sh.  Voting  — 
same  as  Ser.  A  and  B,  above.. 

DiivnVirinA  fund 


Outstand. 

20,502  sh. 
6,701  sh. 
17,192  sh. 


Par 

$50 


, - — 


UNION  ACCEPTANCE  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Operating  income  .... 

9,879 

9,063 

8,738 

Net  earnings . 

5,216 

4,601 

4,260 

Less:  Deprec . 

57 

59 

65 

Interest  &  amort . 

3,493 

3,209 

2,974 

Income  tax  . 

882 

693 

616 

Net  income  . 

784 

640 

604 

Less:  Pref.  divds.  .... 

140 

148 

157 

Surplus  for  year  . 

644 

492 

447 

Earnings  per  Share  and 

Dividend 

Record: 

1st  Pref.:  Times  earn. 

t5.60 

t4.32 

t3.84 

Paid:  Ser.  A  . 

$3,125 

$3,125 

$3,125 

Paid:  Ser.  B  . 

3.125 

3.125 

3.125 

Paid:  Ser.  C  . 

3.00 

3.00 

3.00 

2nd  Pref 4  . 

1.52 

1.17 

1.06 

None  paid. 

Common!  . 

0.82 

0.50 

0.41 

None  paid. 

2nd  Pref.  &  com.*  . . . 

0.72 

* 

• 

tBefore  (latter)  participation. 

♦Earnings  insufficient  for  participation. 


kJ.  un.uru.ivu  OULLj  A - iTlflli’l  ULlHd 

As  at  Dec.  31:  1969  1968  1967 

- $000 - 

Cash  .  9,462  1,425  1,061 

Contracts  receiv .  65,721  61,154  62,215 

Less:  Unearned  serv. 

charges  .  5,118  4.750  6,049 

Res.  doubt,  rec .  1,643  1,350  1,163 

Furniture  &  equip.*  ...  243  230  270 

Fin.  exp.  &  disc .  453  594  654 

Special  refundable  tax  .  13  24  26 

Total  assets  .  69,711  57,506  57,195 

Notes  pay.,  etc .  26,521  14,693  14,240 

Long-term  debt  . 30,657  30,895  31,818 

Deferred  inc.  tax  .  167  192  215 

Shareholders’  equity  ..  10,269  9,791  9  421 

♦After  depr.  of  .  498  464  ’429 

Current  Earnings— Net  income  for  3  mos.  end¬ 
ed  Mar.  31,  1970,  was  $220,000  or  6c  per  2nd 
pref.  and  com.  sh.,  against  $190,000  or  2c  per 
sh.  per  1969  first  quarter. 
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to  purchase  available  shs.  at  not  more 
than  par  plus  reasonable  costs. 

2nd  Pref.  —  Has  non-cum.  divd.  at  60c 
p.a.,  and  participates  equally  with  com. 
after  60c  pd.  on  com.  Non-voting.  Shares 
equally  with  com.  in  liquidation,  etc. 

Dividends  —  Pref.  —  All  series  pd.  reg¬ 
ularly,  except  2nd  pref.  which  has  not  pd. 
since  1965.  Common  —  None  pd  since 
1965,  60c  p.a.  pd.  Oct.  1,  1964,  to  Oct.  1, 
1965,  incl.  Previously  pd.  40c  p.a.  from 
Jan.  1,  1961,  to  July  1,  1964  inch 


Long-Term  Debt 

Demand  and  Short  Term  Secured  Notes 

—Outstand.  at  Dec.  31,  1969,  $26,521,300. 

Long  Term  Secured  Notes  —  No  set 
amount  authorized;  subject  to  provisions 
of  the  trust  deed. 

5%%  Secured  Notes,  Series  B  —  Dated 
Mar.  15,  1957;  due  Sept.  15,  1972.  Interest 
Mar  Sept.  15;  Cdn.  funds.  Issued 

$1,001,000;  o/s  at  Dec.  31,  1969,  $981,000. 
,J??£e?mable  at  100-25  to  Mar.  15,  1970; 
100.45,  1971;  thereafter  at  par. 

Trustee  —  National  Trust  Co.  Ltd. 

6%  Secured  Notes  Series  C  —  Dated 
Mar.  1,  1959;  due  Mar.  1,  1974.  Interest 
Mar.  and  Sept.  1,  Cdn  funds.  Issued  and 
o/s  $2,500,000. 

Redeemable  at  102.40  to  Mar.  1,  1969 
premium  reduces  0.40  of  1%  p.a.  to  Mar. 
1,  1974.  Co.  will  not  redeem  Series  C 
notes  prior  to  Mar.  1,  1974,  for  the  pur¬ 
pose  of  refunding  below  6%. 

Trustee  —  National  Trust  Co.  Ltd. 


Series: 

714%,  Ser.  D  ... 

6%,  Ser.  F  . 

5%%,  Ser.  G  .  .  . . 
6%%,  Ser.  H  . .  .  . 

614%,  Ser.  I  _ 

6yB%,  Ser.  J  .  . . . 
6y8%,  Ser.  K  ... 
6y2%,  Ser.  M  ... 


Outstand. 


Due  $000 

Feb.,  1980  .  1,000 

Apr.,  1973-77  .  1,000 

Apr.,  1974-78  .  8,071 

June,  1975-84  .  2,000 

June,  1980-84  .  2,000 

Apr.,  1976-85  .  1,000 

Apr.,  1976-80  .  5,000 

Apr.,  1970-75  .  578 


5V2  %  S.F.  Debentures,  Series  C  — 

Dated  Mar.  1,  1954;  due  Mar.  1,  1974.  In¬ 
terest  Mar.  and  Sept.  1,  Canadian  funds. 
Author,  no  set  amount;  issued  $1,000,000; 
o/s  Dec.  31,  1969,  $536,000. 

Redeemable  at  101.50  to  Mar.  1,  1969, 
premium  decreases  0.25  of  1%  p.a.  to  1974. 
S.f.  retires  $30,000  p.a.  each  Mar.  1,  to 
1974. 

Trustee  —  The  Canada  Trust  Co. 

514%  S.F.  Debentures  —  Dated  Nov.  15, 
1956;  due  Nov.  15,  1972.  Interest  May  and 
Nov.  15;  Canadian  funds.  Issued  $1,- 
000,000;  o/s  at  Dec.  31,  1969,  $484,000. 

Redeemable  at  101.60  to  Nov.  14,  1968; 
thereafter  101.20,  1969;  100.80,  1970;  100.40, 
1971.  S.f.  retires  $40,000  p.a.  each  Nov..  15, 
to  1971. 

Trustee  —  The  Canada  Trust  Co. 

614%  Debentures  —  Dated  Dec.  15, 
1961;  due  Dec.  15,  1981.  Interest  June  and 
Dec.  15,  Canadian  funds.  Issued  $2,000,000; 
o/s  at  Dec.  31,  1969,  $1,552,500. 

Reedemable  at  105  before  Dec.  15, 
1962;  thereafter  premium  reducing  .30  of 
1%  annually  on  Dec.  15,  1962-75  inch; 
thereafter  by  .20  of  1%  annually  on  Dec. 
15,  1976-79  inch;  thereafter  at  par.  May 
not  be  redeemed  before  Dec.  15,  1971  for 
refunding  at  net  interest  cost  of  less  than 
6%%  p.a.  For  purchase  fund  purposes  re¬ 
deemable  at  100  plus  one-half  above  pre¬ 
miums.  Annual  purchase  fund  not  to  ex¬ 
ceed  $60,000  p.a.  to  1980. 

Trustee  —  Canada  Trust  Co. 

614%  Debentures  —  Dated  Dec.  1,  1962; 
due  Dec.  1,  1983.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  $750,000;  o/s  at  Dec.  31, 
1969  $613  500. 

Redeemable  at  106.50  on  or  before  Dec. 
1,  1963;  thereafter  premium  decreasing  .35 
of  1%  p.a.  to  1973;  thereafter  .30  of  1%  to 
1982;  thereafter  at  par.  May  not  be  re¬ 
deemed  prior  to  Dec.  1,  1972  for  refund¬ 
ing  at  net  interest  cost  of  less  than  614% 
p.a.  For  purchase  fund  purposes  redeema¬ 
ble  at  one-half  above  premiums.  Annual 
purchase  fund  not  to  exceed  $22,500  in  ea. 
year  1963-82  inch 

Trustee  —  The  Canada  Trust  Co. 

614%  Serial  Debentures  —  Dated  Aug. 
15,  1963;  due  Aug.  15,  1974-78.  Issued  and 
o/s  U.  S.  $1,150,000  ($1  245,234  Cdn.) 

6%%  Debentures,  Series  H  —  Dated 


July  2,  1964;  due  July  2,  1980-84;  $1,400,000 
sold  privately  in  1964. 

614%  Debentures,  Series  I  —  Due  May 
15,  1976-80.  Issued  &  o/s  U.S.  $650,000 
($701,797  Cdn.). 

Wholly-Owned  Subsidiaries 

Union  Finance  Co.  Ltd.  —  Grants  per¬ 
sonal  loans.  Has  49  branches  in  7  Prov¬ 
inces. 

United  Finance  Co.  Ltd.  —  Grants  per¬ 
sonal  loans.  Has  4  branches  in  Alberta. 

Union  Leasing  Co.  Ltd.  —  Leases  capi¬ 
tal  equipment  to  corporations.  Operates 
one  branch  in  Toronto. 

Union  Realty  Credit  Ltd.  —  Provides 
capital  loans  for  automotive  dealers. 


United  Dominions  Corporation  Limited 

Head  Off.  —  185  Bloor  St.  E„  Toronto. 

Company  —  (Dom.  1937).  Directly  and 
through  subsidiaries  engages  in  install¬ 
ment  finance  business.  Operates  11 
branches  in  Canada. 

United  Dominion  Trust  Ltd.  of  the  U.K. 

has  controlling  interest. 

Directors  —  H.  T.  O’Neill,  chm.  &  pres.; 
J.  C.  Lofquist,  dep.  chm.;  A.  G.  S.  Griffin, 
G.  A.  Drew,  J.  H.  Taylor,  Toronto.  Vice- 
pres.  &  gen.  mgr.  —  A.  D.  Thompson. 
Treas.  —  D.  K.  Morrison.  Sec.  —  P.  A.  K. 
Giles. 

Capital  Stock— Author.  Outstand.  Par 
Common  4,000,000  sh.  1,400,000  sh.  $5 
Long  Term  Debt  —  694%  S.F.  Junior 
Secured  Debs.,  Series  A:  Dated  Feb.  15, 
1966;  due  Feb.  15,  1981.  Interest  Feb.  and 
Aug.  15,  Cdn.  funds.  Author,  no  set 
amount.  Issued  $2,500,000;  o/s  at  Mar.  31, 
1969,  $2,100,000  after  sinking  fund  re¬ 
quirement. 

Redeemable  at  106.75  to  Feb.  15,  1967; 
premium  decreasing  0.50  of  1%  each  Feb. 
15,  1967  to  1979  inch;  thereafter  at  par. 
Not  refundable  prior  to  Feb.  15,  1976,  at 
interest  cost  of  less  than  694%  p.a. 

Sinking  fund  to  retire  $100,000  princ. 
amount  1967-80  inch 
Trustee — Crown  Trust  Co. 

Wholly  Owned  Subsidiaries  —  United 
Dominions  Investments  Ltd.;  United  Do¬ 
minions  Finance  Corp.  Ltd. 


UNITED  DOMINIONS  CORPORATION 
(CANADA)  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1969 

1968 

1967 

-$000  — 

Net  earnings  . 

3,849 

2,958 

2,701 

Less:  Deprec . 

34 

30 

26 

Interest  . 

2,522 

1,921 

1,935 

Income  taxes  . 

678 

514 

374 

Add:  Gain  sale  f.a.  ... 

.... 

.... 

67 

Net  income  . 

615 

492 

432 

Less:  Dividends  . 

280 

.... 

.... 

Surplus  for  year  . 

335 

492 

432 

Earnings  per  Share  and  Dividend 

Record: 

Common  . 

$0.44 

$0.35 

$0.31 

Paid  . 

0.20 

.... 

.... 

BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Mar.  31: 

1969 

1968 

1967 

-  $000 - 

Cash  &  secs.  . 

1,088 

199 

3,361 

Receivables,  net  . 

49,077 

39,331 

36,436 

Fixed  assets*  . 

201 

247 

240 

Total  assets  . 

50,427 

39,862 

40,222 

Notes  pay . 

33,986 

24,762 

26,188 

Total  curr.  liabs . 

35,042 

25,658 

26,853 

Unearned  income  .... 

3,099 

2,153 

1,689 

Funded  debt  . 

2,100 

2,200 

2,300 

Shareholders’  equity  . . 

10,106 

9,771 

9,278 

•After  deprec.  of.  .... 

157 

187 

176 

Current  Earnings — Net 

income 

for  6 

mos. 

ended  Sept.  30,  1969,  was  $332,842  or  24c  per 

sh.,  against  $233,396  or 

17c  per 

sh.  in 

same 

period  of  1968. 


ATLANTIC  ACCEPTANCE  CORP.  LTD 

Co.  went  into  receivership  on  June  17,  1965, 
following  default  on  certain  of  its  short  term 
notes.  Montreal  Trust  Co.,  Toronto  was  appoint¬ 
ed  receiver  and  manager.  A  Royal  Commission 
appointed  by  the  Ontario  Government  to  exam¬ 
ine  reasons  for  the  company’s  collapse  pub¬ 
lished  a  very  comprehensive  report  in  Jan., 
1970.  Financial  statement  of  the  receiver  and 
manager  as  at  Dec.  31,  1968,  showed  senior  debt 
outstanding  of  $133.5  million.  Deficiency  in  net 
assets  to  meet  such  senior  debt  was  $29  million, 
indicating  nothing  available  for  subordinated 
debt  or  capital  stock. 


BANK  OF  WESTERN  CANADA. 

Winding  up  was  approved  at  special  meeting 
on  Sept.  14,  1967;  Clarkson  Co.  Ltd.,  liquidators. 
Liquidation  payments  of  $13  per  sh.  made  on 
Feb.  1,  1968,  and  $1  per  sh.  on  Apr.  30,  1969. 
Further  payment  of  50c  per  sh.  declared  in 
Mar.,  1970.  Final  distribution  of  an  estimated 
15c  to  25c  per  sh.  to  be  made  upon  the  settle¬ 
ment  of  a  tax  dispute  between  the  bank  and 
the  Department  of  National  Revenue. 

In  April,  1968,  application  for  stay  in  the 
winding-up  proceedings  to  permit  revival  of 
bank  was  rejected  by  courts. 

Other  court  proceedings  over  disputed  owner¬ 
ship  of  shares  are  still  in  process  in  Ontario 
and  Manitoba  courts. 


CREDIT  ST.-LAURENT  INC. 

(St.  Lawrence  Credit  Corp.) 

Company  —  (Que.  1952) .  C/o  Mercure,  Beli- 
veau,  Gagnon,  Martin  &  Perras,  trustees,  804 
Tour  de  la  Bourse,  Montreal  115.  Entered  volun¬ 
tary  liquidation,  Dec.,  1968.  As  result  of  certain 
of  company’s  trust  deeds  being  in  default.  Final 
payment  of  15c  per  1st  pref.  sh.  was  pd.  Oct.  15, 
1968;  16c  per  2nd  pref.  sh.  was  pd.  Aug.  1,  1968; 
and  3c  per  class  A  sh.  was  pd.  Aug.  1,  1968. 
Trustee  for  secured  note  and  debenture  holders 
is  General  Trust  of  Canada.  Invests,  at  Apr., 
1968  (latest  available)  included:  73,891  class  B 
shs.  of  Credit  M-G.  Inc.  (since  relinquished 
against  a  $200,000  loan) ;  103,  class  A  and  64,931 
class  B  shs.  Labrador  Acceptance  Corp.  (since 
declared  bankrupt);  and  2,597  common  shs.  St. 
Lawrence  Life  Assurance.  La  Corporation  Fon- 
ciere  de  Montreal  held  voting  control. 

Consolidated  balance  sheet  at  April  30,  1968 
(latest  available)  showed  total  assets  of  $10,- 
860,370.  Of  this,  $84,851  was  cash  and  $8,707,766 
was  in  notes,  mortgages  and  accounts  receivable 
(recovery  of  $1,000,000  of  which  was  stated  as 
doubtful  by  company’s  auditors).  Investments 
in  non-consolidated  subsids.  were  $1,511,323. 
Current  liabs.  were  $3,752,478  incl.  $2,580,000  in 
secured  bank  loans;  long  term  debt  was  $5,- 
536,500.  For  12  months  ended  April  30,  1968,  co. 
had  net  loss  of  $404,737  on  revenue  of  $1,258,068. 


LAVAL  ACCEBTANCE  CORPORATION 
Address  —  909  Dorchester  Blvd.  W.,  9th  floor, 
Montreal,  Que.  (Que.  1967).  In  default  on  7% 
secured  notes,  series  A,  due  Sept.  15,  1969.  At 
last  report,  trustee  attempting  to  collect  out¬ 
standing  loans  to  pay  off  noteholders. 


LINVAL  ACCEPTANCE  CORPORATION 
LIMITED 

Head  Off.  —  277  St.  Joseph  Blvd.,  Hull,  Que. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Ottawa 
(pref.  shs.);  co.  (com.  shs.). 

Company  —  (Dom.  1960).  Engaged  in  install¬ 
ment  finance  business.  Offices  at  Hull  and  Man- 
iwaki,  Que. 

Directors  —  Pierre  Valin,  pres.;  Georges  Bis¬ 
son,  vice-pres.;  J.  G.  Bisson,  treas.;  Bernard 
Valin,  gen.  mgr.;  Maurice  Chevalier,  Hull,  Que.; 
Andre  Pallascio,  Ottawa,  Ont.  Sec.  —  Bernard 
Shinder. 

Capital  Stock —  Author.  Outstand.  Par 
7%  Pref.,  cl.  A  ..  1,500  sh.  1,393  sh.  $100 

7%  Pref.,  cl.  B  . .  1,000  sh.  463  sh.  100 

Common  .  200,000  sh.  100,000  sh.  n.p.v. 

Pref.,  Cl.  A  &  B  —  Entitled  to  7%  ($7)  per 
sh.  p.a.,  noncum.  Redeem,  at  paid-up  amt.  plus 
declared  and  unpaid  divds. ;  same  in  liquidation. 
Nonvoting  unless  divds.  2  years  in  arrears,  when 
each  class  entitled  to  elect  one  director.  Cl.  A 
sh.  have  priority  over  cl.  B  sh. 

Common  —  Voting  stock. 

Long-Term  Debt  —  6%%  S.F.  Secured  Notes. 
Series  A  —  Dated  Jan.  1,  1964;  due  Jan.  1,  1974. 
Int.  Jan.  and  July  1,  Cdn.  funds.  Author,  and 
issued  $250,000;  o/s  $212,500  (after  pay.  due 
within  one  yr.)  at  June  30,  1966  (latest  avail¬ 
able). 

Redeem,  after  Jan.  1,  1969,  at  103,  premium 
decreasing  %  of  1%  each  year  thereafter  to  Jan. 
1,  1973.  Sinking  fund  to  retire  $12,500  on  Mar.  1 
in  each  year  1965-73,  incl. 

Trustee  —  General  Trust  of  Canada. 

Series  B  —  Dated  Apr.  1,  1965;  due  Apr.  1, 

1977.  Author.  $700,000;  o/s  $203,000  (after  pay. 
due  within  one  yr.)  at  June  30,  1966  (latest  avail¬ 
able). 

Trustee  —  General  Trust  of  Canada. 

7%  Series  C  —  Dated  Oct.  1,  1966;  due  Oct.  1, 

1978.  Int.  Apr.  &  Oct.  1,  Cdn.  funds.  Author. 
$100,000,  o/s  $100,000. 

Redeem,  on  or  after  Oct.  1,  1971,  and  until 
Oct.  1,  1976,  at  102;  thereafter  redeem,  at  par. 
S.f.  to  retire  1/24  of  princ.  amt.  o/s  in  each 
year  1966-77,  incl. 

Trustee  —  General  Trust  of  Canada. 


MID-ERIE  ACCEPTANCE  CORPORATION  LTD. 

Trustee  in  Bankruptcy  —  The  Clarkson  Co. 
Ltd.,  London,  Ont.  Company  was  placed  in  re¬ 
ceivership  Nov.  17,  1960. 


TRUST  AND  LOAN 


Administration  and  Trust  Company 

(Societe  d’ Administration  et  le  Fiducie) 

Head  Off.  —  10  St.  James  St.  W.,  Mont¬ 
real. 

Company  —  (Inc.  1902).  Conducts  di¬ 
versified  trust  service  business. 

In  early  1970,  co.  reported  to  be  consid¬ 
ering  proposed  merger  with  Trust  Gene¬ 
ral  du  Canada  (which  see). 

Directors  —  Hon.  Edouard  Asselin, 
chm.;  Arthur  Simard,  pres.;  Hon.  J.  A. 
Brillant,  hon.  pres.;  Jacques  Brillant, 
vice-pres.;  Lavery  Sirois,  Jacques  St- 
Aubin,  Emile  Desorcy,  vice-presidents; 
Maurice  Chartre,  D.  O.  Doheny,  Marcel 
Faribeault,  Robert  Jussaume,  Marcel 
Piche,  I.  C.  Pollack,  G.  C.  Ryan,  Leon 
Simard,  Marcellin  Tremblay.  Sec.  —  J.  R. 
Picotte.  Treas.  —  Anatole  Cote. 

Capital  Stock — Author.  Outstand.  Par 
Common  600,000  sh.  300,000  sh.  $5 

Dividends  —  Present  rate  $1.10  p.a.  pd. 
semi-annually,  estab.  with  55c  Jan.  2, 
1970.  Extras  of  20c  pd.  Jan.  1963-70.  Pay¬ 
ments  for  recent  fiscal  years  follow: 


1959  .  .  .  . 

...  $2.75  +  1.00 

1965  ... 

_  $0.85+0.20 

1960  . .  . . 

...  3.00  +  1.00 

1966  . . . 

_  0.90  +  0.20 

1961  .  .  .  . 

...  3.25  +  1.00 

1967  .  .  . 

. . . .  0.95+0.20 

1962*  .  .  . 

...  0.70+0.20 

1968  .  .  . 

.  ...  1.00  +  0.20 

1963  . . . . 

...  0.75  +  0.20 

1969  .  .  . 

.  ...  1.05+0.20 

1964  .  .  . . 

.  .  .  0.80  +  0.20 

•After  5-for-l  split  in  Feb.,  1962. 


ADMINISTRATION  &  TRUST  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  revenue  . 

3,629 

2,374 

2,185 

Net  income  . 

625 

567 

539 

Less:  Dividends . 

375 

360 

345 

Surplus  for  year  . 

250 

207 

194 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

2.08 

$1.89 

$1.80 

Paid  . 

1.05 

1.00 

0.95 

+  0.20 

+  0.20 

+  0.20 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash,  secs.,  etc . 

Mtges.  .&  agree . 

Furn.  &  fixtures  . 

Total  assets  . 

Guaranteed  a/cs . 

Shareholders’  equity  . . 
Estates,  trust  &  agency 
accts . 


1969  1968  1967 


$000 


40,029 

37,302 

36,529 

18,155 

15,260 

13,661 

221 

249 

163 

58,568 

52,898 

50,354 

53,058 

47,567 

45,239 

4,704 

4,591 

4,434 

479,981 

427,976 

406,143 

Associates  Acceptance  Co.  Ltd. 

Head  Off.  —  40  Wynford  Dr.,  Don 
Mills,  Ont.  Trans.  Agent  —  Company. 

Company  —  (Dom.  1954).  Directly  and 
through  subsidiaries,  having  some  118 
branches,  provides  to  consumers  and 
business  in  all  provinces  of"  Canada  other 
than  the  Maritimes,  financing  services 
consisting  of  personal  instalment  loans, 
the  purchase  of  retail  investment  receiva¬ 
bles,  wholesale  financing  of  dealers,  com¬ 
mercial  loan  and  the  purchase  of  com¬ 
mercial  investment  receivables. 

Wholly  owned  subsid.  of  Associates 
Corp.  of  North  America. 

Directors  —  O.  C.  Carmichael  Jr.,  chm.; 
J.  D.  Burnette,  vice-chm.;  T.  R.  Evans, 
pres.;  South  Bend,  Indiana;  J.  B.  Sum¬ 
mers,  exec,  vice-pres.,  Port  Credit,  Ont.; 
R.  J.  Heron,  sr.  vice-pres.;  E.  D.  Camp¬ 
bell,  South  Bend,  Indiana;  K.  H.  Burgis, 
Calgary;  R.  A.  Kingston,  G.  M.  Mac- 
Lachlan,  J.  G.  K.  Strathy,  Toronto;  Ray¬ 
mond  Lavoie,  Montreal.  Sr.  Vice-pres.  — 
B.  N.  Noah.  Treas.  —  C.  G.  Bunting.  Sec. 
—  T.  S.  Landis. 

Capital  Stock* —  Author.  Outstand.  Par 
Pref.  50,000  sh. 

Ser.  A  20,000  sh.  $100 

Common  1,000,000  sh.  1,000,000  sh.  $1 

*As  at  Feb.  28,  1970. 

Dividends  —  Pref.  Series  A  —  $1  per 

sh.  p.a.  cum.,  pd.  1965  to  1969  incl.  Com¬ 


mon  —  Rate  5c  per  sh.  p.a.  pd.  1957  to 
1969  incl. 

Unsecured  Short  Term  Notes  —  Au¬ 
thorized  no  set  amount.  O/s  at  Feb.  28, 
1970,  $104,613,632. 

Maturities  range  up  to  365  days  from 
date  of  issue.  Sold  at  varying  rates  of  in¬ 
terest  as  determined1  from  time  to  time. 

Payable  in  Cdn.  funds  at  the  bank  des¬ 
ignated.  Issued  in  denominations  of  $50,- 
000  and  upward. 

Direct  obligations  of  the  co.  and  uncon¬ 
ditionally  guaranteed  by  the  parent  co. 

Unsecured  Medium  Term  Notes  —  Au¬ 
thorized  no  set  amount,  o/s  at  Feb.  28, 
1970,  $3,500,000. 

Maturities  range  from  1  to  10  yrs.  from 
date  of  issue.  Sold  at  various  rates  of  in¬ 
terest  from  time  to  time. 

Payable  in  Cdn.  funds  at  the  bank  des¬ 
ignated.  Issuable  in  varying  denomina¬ 
tions. 

Direct  obligation  of  the  co.  and  uncon¬ 
ditionally  guaranteed  by  the  parent  co. 

Junior  Subordinated  Notes  —  Due 
1990,  o/s  Feb.  28,  1970,  $10,500,000.  All 
held  by  parent  co. 

Wholly  Owned  Subsidiaries  —  Asso¬ 
ciates  Finance  Co.  Ltd.;  Associates  Leas¬ 
ing  (Canada)  Ltd.;  Associate  Realty 
Credit  Ltd.;  Associate  Mortgage  Credit 
Ltd.;  Associates  Auto  League  of  North 
America  Ltd. 


ASSOCIATES  ACCEPTANCE  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

-  $000  — 

Total  income  . 

Less:  Admin.  & 

gen. 

21,895 

19,567 

exp.  . 

6,956 

6,267 

Net  earnings  . 

14,939 

13,300 

Less:  Depreciation 

347 

282 

Prov.  for  loss  on 

recs. 

2,019 

2,458 

Interest  . 

8,827 

7,657 

Income  taxes  . . . 

2,016 

1,550 

Net  income  . 

1,730 

1,353 

Less:  Pref.  divds. 

20' 

20 

Com.  divds . 

50 

50 

Surplus  . 

1,660 

1,283 

Earnings  per  Share 

and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t86.48 

t67.68 

Paid  . 

$1.00 

$1.00 

Common:  Earned 

1.71 

1.33 

Paid  . 

0.05 

0.05 

iOn  basis  of  present  shares. 


CONS.  BALANCE  SHEET 

As  at  Dec.  31: 

Cash  . 

Receivables,  net  . 

Other  assets  . 

Equipment*  . 

Total  assets  . 

Total  current  liab . w. .' . 

Long-term  debt  . . , . 

Shareholders’  equity  . . . . 

•After  depreciation  of  . 


1967 


15,761 

4,830 

10,931 

224 

1,727 

5,684 

1,697 

1,599 

20 

50 

1,529 

A 

t79.93 

$1.00 

1.58 

0.05 


1969' 

-$000- 

33,515 

124,422 

827 

959 

159,723 

136,770 

10,500 

12,453 

758 


BRITISH  INTERNATIONAL  FINANCE 
(CANADA)  LTD. 

Head  Off.  —  Suite  300,  48  Yonge  St.,  Toronto. 

Trans.  Agents  —  The  Metropolitan  Trust  Co., 
Toronto.  Listed  —  T  .(Suspended  Mar.  6,  1967). 

Company  —  (Ont.  1960) .  Principal  assets  were 
3,360  Cl.  A  sh.  and  1,013,936  Cl.  B  sh.  of  York 
Lambton  Corp.  Ltd.  carried  at  a  value  of  $1,- 
644,785  at  Dec.  31,  1967,  and  36,050  Cl.  A  sh.  and 
297,365  Cl.  B  sh.  of  Wellington  Bank  Interna¬ 
tional  Ltd.  carried  at  a  value  of  $1,327,914,  at 
Dec.  31,  1967.  Co.’s  status  at  latest  report,  was 
subject  to  litigation  both  in  Nassau,  Bahamas 
Islands,  and  Canadian  courts. 

Capital  Stock —  Author. 

Class  A  .  2,000,000  sh. 

Common  .  150,000'  sh. 

Dividends — Cl.  A — None  paid  since  1966;  at 
that  time  rate  was  20c  p.a.  pd.  quarterly.  Com. 
—  20c  pd.  Dec.,  1963-66,  inch ;  none  since.  Initial 
10c  pd.  Dec.  27,  1962,  with  20c  extra. 

Long-Term  Debt  —  At  Dec.  31,  1967  (latest 
available),  co.  had  o/s  $245,790  in  64%  debt, 
due  Oct.  31,  1976,  payable  $16,331  semiannually. 


Outstand.  Par 
914,284  sh.  n.p.v! 
80,650  sh.  n.p.v. 
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Atlantic  Trust  Company 

Head  Off.  —  Barrington  &  George  Sts., 
Halifax,  N.S.  Trans.  Agent  —  Co. 

Company  —  (N.S.  1964).  Conducts  di¬ 
versified  trust  co.  business. 

Directors  — -  H.  R.  Doane,  pres.,  Halifax, 
N.S.;  C.  B.  Havey,  vice-pres.  &  man.  dir.; 
Dartmouth,  N.S.;  L.  A.  Kitz,  vice-pres.,  A. 
I.  Barrow,  R.  MacD.  Black,  A.  E.  Hayes, 
H.  I.  Mathers,  R.  D.  MacDonald,  Carlisle 
Norwood,  D.  J.  Oland,  H.  Mcl.  Porter,  J. 
G.  Simpson,  G.  R.  K.  Lynch,  J.  H.  Dickey, 
C.  L.  Gosse,  Halifax,  N.S.;  R.  A  .Laur¬ 
ence,  Annapolis  Royal,  N.S.;  K.  M.  Mat¬ 
thews,  Truro,  N.S.;  W.  R.  Ritcey,  River- 
port,  N.S.;  A.  C.  Simpkins,  Toronto;  D.  U. 
Smith,  Amherst,  N.S.  Sec.  —  R.  I.  Mac- 

T\/-\v-i  nl  rl 


Capital  Stock— Author.  Outstand.  Par 
Common  107,500  sh.  107,500  sh.  $10 

Dividends  —  Initial  10c  per  sh.  pd.  July 
3,  1967;  10c  pd.  July  1,  1968,  and  1969. 


ATLANTIC  TRUST  CO. 
INCOME  ACCOUNT 


Years  Ended  April  30: 

1969 

1968 

1967 

-$000 - 

Gross  income  . 

374 

323 

283 

Operating  income  . 

76 

52 

35 

Less:  Depreciation  .... 

3 

2 

3 

Income  taxes  . 

27 

14 

6 

Net  income  . 

46 

34 

25 

Less:  Divds . 

11 

10 

.... 

Surplus  for  year  . 

35 

24 

25 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.43 

$0.33 

$0.23 

Paid  . 

0.10 

0.10 

.... 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  April  30: 

1969 

1968 

1967 

-  $000  - 

Cash,  secs.,  etc . 

651 

487 

715 

Mtges . 

4,048 

3,588 

3,185 

Premises!  . 

51 

10 

13 

Total  assets  . 

4,847 

4,6.97 

3,927 

Guaranteed  acct  . 

3,480 

2,813 

2,600 

Shareholders’  equity  . . 

1,320 

1,226 

1,201 

Estates,  trusts  & 

agencies  . 

3,089 

1,118 

514 

tAfter  unstated  depreciation. 


Current  Earnings — Profit  before  taxes  for  6 
mos.  ended  Oct.  31,  1969,  was  $41,485  against 
$29,626  for  same  period  of  1968. 


BurrarcS  Mortgage  Investments  Ltd. 

Head  Off.  —  1652  West  Broadway,  Van¬ 
couver.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.,  1956).  Invests  in 
property  mortgages  and  maintains  a  port¬ 
folio  of  both  first  and  second  mortgages. 

Directors  —  H.  O.  Westra,  pres.;  N 
Enns,  vice-pres.;  I.  M.  Wolfe,  D.  Clark, 
Vancouver;  H.  G.  Hill,  Ladysmith,  B.C. 
Sec.  —  C.  J.  Ray. 

Capital  Stock*—  Author.  Outstand.  Par 
Common  900,000  sh.  375,600  sh.  n  p.v. 

*At  Nov.  13,  1969. 

Capital  Change  —  By  S.L.P.  Nov.  3 
1969,  capital  stock  split  on  3-for-l  basis. 

Dividends  —  Common  (old)  —  15c  pd 
May  15,  1969,  Nov.  15  and  May  15,  1968; 
10c  Nov.  15,  1967;  5c  May  15,  1967;  10c 
Nov.  15  and  Apr.  30,  1966.  Extra  of  10c  pd. 
Nov.  15,  1967. 

Long  Term  Debt  —  6V2%  Secured 
Notes,  Series  A  —  Dated  Jan.  15,  1962; 
due  Jsm.  15,  1977.  Interest  Jan.  and  July 
15,  Gdn.  funds.  Author,  and  issued  $800,- 
000;  o/s  at  Apr.  30,  1969,  $498,000. 

Redeemable  at  105  to  and  incl.  Jan.  15 
1967;  premium  decreasing  by  V2  of  1% 
each  year  thereafter  to  and  incl.  Jan.  15 
1976;  thereafter  at  par.  For  s.f.  at  par. 
Sinking  fund  of  $25,000  on  or  before  Jan. 
15  m  each  of  the  years  1963-76  incl. 

Secured  by  collateral  equal  to  125%  of 
o/s  notes  and  by  first  floating  charge  on 
all  real  and  personal  property  acquired  in 
the  ordinary  cour'se  of  business. 

Trustee  —  Guaranty  Trust  Co. 

6J4%  Senior  S.F.  Debentures,  Series 
One  —  Dated  Sept.  15,  1959;  due  Sept.  15, 
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1979.  Int.  Mar.  and  Sept.  15  in  Cdn.  funds. 
Author.  $400,000;  o/s  at  Apr.  30,  1969, 
$176,000. 

Redeemable  at  105  on  or  before  Sept. 
15,  1960;  premium  decreasing  14  of  1% 
each  year  to  Sept.  15,  1978,  thereafter  at 
par.  For  sinking  fund,  at  par  plus  accrued 
interest.  S.f.  commencing  Sept.  15,  1960, 
will  retire  issue  to  maturity. 

Trustee  —  Guaranty  Trust  Co. 

Subsidiary  —  Hallmark  Properties  Ltd. 

BURRARD  MORTGAGE  INVESTMENTS  LTD. 

INCOME  ACCOUNT 


Years  Ended  Apr.  30:  1969  1968  1967 

- $000 - 


Gross  revenue  . 

*215 

194 

239 

Operating  inc . 

192 

145 

158 

Less :  Interest  . 

45 

64 

97 

Depreciation  . 

6 

6 

7 

Disct.,  etc.,  w/o  .... 

3 

Income  tax:  Current 

40 

25 

16 

Deferred  . 

15 

4 

tl 

Net  income  . 

86 

46 

34 

Less:  Com.  divds . 

30 

35 

15 

Surplus  for  year  . 

56 

11 

19 

tCredit;  transferred  from  def.  inc.  taxes. 

•In  1969  incl.  $11,728  of  gains  on  notes  and 
debents,  purchased  for  redemption.  In  1968  co. 
credited  such  gains  ($21,665)  to  retained  earn¬ 
ings.  On  1969  basis  the  1968  figures  would 
show  a  net  income  of  $68,066  or  $0.68  per  share. 
Earnings  per  Share  and  Dividend  Record: 


Common:  Earned  .... 

$0.86 

$0.46 

$0.34 

Paid  . 

0.30 

0.35 

0.15 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Apr.  30: 

1969 

1968 

1967 

—  $000  - 

Cash,  etc . 

52 

8 

1 

Mortgages  . 

1.024 

1,268 

1,952 

Real  estate  . 

197 

240 

182 

Disct.,  etc.,  less  w/o  .. 

43 

Total  assets  . 

1,534 

1,547 

2,205 

Bank  advances  . 

481 

Total  curr.  liabs . 

50 

57 

528 

Unamort.  disc,  on 

mtges.  rec . 

20 

31 

44 

Deferred  inc  tax  . 

29 

14 

15 

Long-term  debt  . 

674 

739 

906 

Shareholders’  equity  . . 

761 

705 

711 

Current  Earnings — Net 

income 

for  6  mos. 

end- 

ed  Oct.  31,  1969  was 

$30,050 

compared 

with 

$21,821  for  the  same  1968  period.  Revenue 

was 

$73,273  against  $77,374. 


Canada  Permanent  Mortgage 
Corporation 


Head  Off.  —  320  Bay  St.,  Toronto.  List¬ 
ed  —  T,  M,  V. 

Company  —  (Dom.  1899).  Lends  money 
on  first  mortgage  security,  issues  deben¬ 
tures,  accepts  deposits.  Subsidiary  carries 
on  business  of  a  trust  co.  With  subsidiary, 
operates  68  offices  across  Canada. 

Directors  —  A.  B.  Matthews,  chm.;  D. 

G.  Neelands,  pres.;  J.  W.  Rose,  exec, 
vice-pres.;  S.  M.  Blair,  C.  F.  W.  Burns,  F. 

H.  Gardiner,  H.  S.  Gooderham,  Charles 
Hay,  G.  L.  Jennison,  W.  L.  Knowlton, 
Hon.  T.  D’Arcy  Leonard,  J.  K.  Macdonald, 
C.  F.  Mackenzie,  B.  R.  B.  Magee,  IG.  E. 
Mara,  D.  J.  McDonald,  N.  S.  Robertson, 
Clifford  Sifton,  C,  M.  A.  Strathy,  To¬ 
ronto;  E.  S.  Frosst,  Montreal;  Hon.  Harry 
Hays,  Calgary;  W.  H.  Jost,  Halifax;  J.  A. 
MacAulay,  Winnipeg;  G.  F.  Maclaren, 
Ottawa;  W.  H.  Mowat,  Vancouver;  W.  P. 
Pigott,  Ancaster,  Ont.;  N.  E.  Whitmore, 
Regina;  J.  H.  Clarry.  Vice-pres.  —  J.  W. 
Millar,  K.  Burn,  J.  P.  S.  Mackenzie,  J.  D. 
Porter,  F.  A.  Wansborough,  J.  K.  Wed- 
lake,  J'.  E.  Nadeau,  C.  R.  Wilson,  S.  J. 
Budge.  Sec.  —  E.  G.  Dewling.  Treas.  — 
H.  W.  Purchase. 


Capital  Stock— Author.  Outstand.  Par 
Common  10,000,000  sh.  7,100,594  sh.  $2 

Dividends  —  Common  —  Present  rate 
56c  per  sh.  p.a.  estab.  with  14c  pd.  Oct.  2 
1967.  Dividends  declared  in  recent  fiscal 
years  have  been  as  follows: 


1959-61  _ $2.00 


1962  .  2.00+0.15 

1963  .  2.00+0.25 

1964  .  2.00+0.35 


•After  5-for-l  split. 


1965  . f $1.50 

(•0.12+0.03 

1966  .  0.48+0.03 

1967  .  0.52+0.03 

1968-69  ....  0.56 


Subsidiary  —  Canada  Permanent  Trust 

Co.  (which  see).  Holds  98%  interest. 


CANADA  PERMANENT  MORTGAGE  CORP. 


CONS.  INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969  *1968 

- - —  $000  - 

Total  revenue  . 

.89,771 

Less:  Int.  chgs.  . 

.  66,325 

56,600 

Other  oper.  exp . 

.  25,606 

22,952 

Depreciation  . 

.  1,026 

975 

Add:  Net  gain  sale  assets  . 

.... 

Net  earnings  . 

.  9,795 

9,244 

Less:  Income  taxes  . 

.  4,303 

3,860 

Minority  interest  . 

Prov.  mtge.  losses  . 

.  192 

163 

Tsf.  to  mtge.  res . 

.... 

Net  income  . . . . 

.  5,300 

5,221 

Less:  Dividends  . 

.  3,976 

3,971 

Surplus  for  year  . 

.  1,324 

1,250 

*Restated  to  reflect  account  reclassifications, 
changes  in  accounting  policy  and  income  tax 
provisions  adopted  in  1969. 


Consolidation  —  Includes  Canada  Permanent 
Trust  Co. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned* .  $0.77  $0.76 

Earned*  . . .  0.75  0.74 

Paid  .  0.56  0.56 

*Before  (tafter)  transfer  to  mortgage  reserve. 


CONS.*  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  securities 
Mtges.  less  res.  . . . 

Premises  . 

Estates,  trust  & 

agencies  . 

Total  assets  nnder 


1969 

.1968 

1967 

264,979 

281,991 

253,848 

966,058 

825,381 

797,900 

19,093 

18,310 

18,182 

1,876,851 

1,808,553 

1,698,402 

administration  . 

Deposits  . 1 

Debentures  . 

Guar.  dep.  &  cent.J 
Def.  inc.  taxes  .... 
Minority  interest  . . 
Sh’holders’  equity  . 


3,129,179 

1,186,365 

3,838 

56,922 


2,936,116 

1,063,017 

4,195 

56,861 


2,769,932 

135,026 

376,110 

497,376 

2,278 

2,424 

55,005 


•Includes  Canada  Permanent  Trust  Co. 


.See  footnote  i  to  cone,  income  account. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $713,000'  or  10c  a 
sh.  on  revenue  of  $27,828,000  against  net  income 
of  $1,044,000  (restated)  or  15c  a  sh.  on  revenue 
of  $23,148,000'  for  the  same  1969  period. 


Canada  Permanent  Trust  Company 


Head  Off.  —  320  Bay  St.,  Toronto. 

Company  —  (Dom.  1961).  Conducts  di¬ 
versified  trust  co.  business  from  60 
branches  across  Canada.  Controlled 
(98%)  by  Canada  Permanent  Mortgage 
Corp.  (which  see). 

Amalgamated  with  Eastern  &  Chart¬ 
ered  Trust  Co.,  Dec.  1,  1967,  basis  share 
for  share  for  o/s  Eastern  &  Chartered 
share,  and  2.25  new  $10  par  common  sh. 
for  each  o/s  $20  par  Canada  Permanent 
Trust  common  sh.  Canada  Permanent 
Mtge.  Corp.  offered  to  acquire  all  the  sh. 
of  the  amalgamated  co.  not  already 
owned  on  basis  of  3  sh.  of  Canada  Perma¬ 
nent  Mtge.  for  each  sh.  of  the  amalgam¬ 
ated  trust  co. 


Directors  —  A.  B.  Matthews,  chm.;  S. 

G.  Bennett,  S.  M.  Blair,  Kenneth  Burn, 
Q.C.,  C.  F.  W.  Burns,  H.  J.  Carmichael,  C. 
F.  H.  Carson,  Q.C.,  J.  M.  R.  Corbet,  G.  E. 
Ellsworth,  F.  G.  Gardiner,  Q.C.,  H.  S. 
Gooderham,  Charles  Hay,  O.  L.  Jones, 
Hon.  R.  L.  Kellock,  Q.C.,  W.  L.  Knowlton, 
Q.C.,  Hon.  T.  D’Arcy  Leonard,  Q.C.,  J.  K. 
Macdonald,  Hon.  J.  K.  Mackay,  Q.C.;  C.  F. 
Mackenzie,  B.  R.  B.  Magee,  G.  E.  Mara,  D. 
J.  McDonald,  D.  A.  McIntosh,  Q.C.,  N.  J. 
McLean.  J.  W.  Millar,  Q.C.,  R.  D.  Parker. 
N.  S.  Robertson,  Q.C.,  J.  J.  Robinette, 
Q.C.,  D.  P.  Rogers,  J.  W.  Rose,  R.  M.  Sale, 
J.  A.  Scythes,  Clifford  Sifton,  Q.C.,  C.  M. 
A.  Strathy,  Q.C.,  Thomas  Wilding,  Toron¬ 
to;  W.  J.  Borrie,  L.  J.  Ladner,  Q.C.,  W.  H. 
Mowat,  Vancouver;  E.  F.  Crease.  S.  L. 
Fountain,  Hon.  G.  B.  Isnor,  W.  H.  Jost, 
Q.C.,  A.  M.  MacKay,  S.  C.  Oland,  Halifax; 
Hon.  T.  A.  Crerar,  J.  A.  MacAulay,  Q.C., 

H.  W.  Manning,  J.  W.  Speirs,  Winnipeg; 
C.  M.  P.  Fisher,  Sackville,  N.B.;  A.  S. 
Fraser,  E.  S.  Frosst,  Hon.  L.  P.  Gelinas, 
Jean-J.  Gourd,  Q.C.,  C.  G.  Greenshields, 
Q.C.,  J.  H.  M.  Jones,  M.  A.  Metcalf,  D.  A. 
Wilson,  Q.C.,  Montreal;  G.  G.  Gale,  G.  F. 
Maclaren,  Q.C.,  Ottawa;  W.  J.  Hatch,  St. 
Catharines,  Ont.;  Hon.  Harry  Hays,  R.  H. 
Jenkins,  E.  H.  Tanner,  Calgary;  R.  A. 


Jodrey,  Hantsport,  N.S.;  E.  D.  Loughney, 
Pittsburgh,  Penn.;  John  MacNeil,  Q.C., 
Sydney,  N.S.;  W.  W.  Smith,  Lunenburg, 
N.S.;  W.  P.  Pigott,  Ancaster,  Ont.;  N.  E. 
Whitmore,  Regina. 

Capital  Stock— Author.  Outstand.  Par 
Common  2,500,000  sh.  1,111,627  sh.  $10 
Accounts  —  Consolidated  with  those  of 
Canada  Permanent  Mortgage  Corp.  (which 
see). 


Banco  Finance  Ltd. 

Head  Off.  —  535  West  Georgia  St.,  Van¬ 
couver.  Trans.  Agent  —  Royal  Trust  Co. 

Company  —  (B.C.,  1955).  Lends  money 
on  the  security  of  real  property  mort¬ 
gages  and  agreements  for  sale. 

Directors  —  V.  R.  Donaghy,  chm.;  J.  C. 
Caines,  pres.,  M.  H.  H.  Steede,  vice-pres. 
&  sec. -treas.,  G.  A.  Wilkinson,  Vancouver; 
R.  Borchardt,  Chicago;  L.  S.  Brown,  Ev¬ 
anston,  Ill. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  6%  cum.  2,500  sh.  nil  $100 
Class  A  100,000  sh.  100,000  sh.  n.p.v. 

Class  B  200,000  sh.  75,513  sh.  n.p.v. 

Class  A  voting  shares. 

Warrants  —  O/s  to  buy  19,800  B  shs.  at 
$3  to  Dec.  31,  1970. 

Dividends  —  Class  A  and  B  —  Indi¬ 
cated  rate  of  24c  p.a.,  estab.  with  quarter¬ 
ly  pay-  of  6c  per  sh.  on  Apr.  1,  1970.  Pre¬ 
viously,  rate  of  20c  p.a.  pd.  quarterly 
from  July  1,  1968  to  Jan.  1,  1970,  incl.  Ex¬ 
tra  lc  pd.  Oct.  1,  1969  and  Jan.  1,  1970;  4c 
pd.  Oct.  1,  1967. 

Subsidiary  —  Casa  Loma  Motels  Ltd. 


BANCO  FINANCE  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

> 

$000 

Revenue  . 

232 

223 

205 

Add:  Other  inc.  (net)  . 

11 

9 

10 

Gain  sale  of  prop.  . . 

11 

8 

12 

Less:  Oper.  exps . 

67 

63 

62 

Net  earnings  . 

188 

177 

227 

Less:  Interest  . 

128 

123 

116 

Depreciation  . 

1* 

1 

1 

Income  taxes  . 

Net  income  . 

12 

6 

3 

47 

47 

44 

Less  dividends:  Cl.  A  . 

22 

19 

20 

Class  B  . 

12 

10 

10 

Surplus  for  year . 

13 

18 

14 

Note — For  inc.  taxes,  co. 

is  claiming  deprec.  in 

excess  of  amounts  recorded  in  accounts  and  a 
special  mortgage  reserve,  reducing  taxes  other¬ 
wise  payable  in  1969  by  $1,804,  1968  by  $3, ,882, 
1967  by  $3,500. 

Earnings  per  ShaJe  and  Dividend  Record: 

Cl.  A  &  B:  Earned  . .  $0.27  $0.31  $0.30 

Paid  .  0.20  0.18  0.26  + 

0.04 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  deposits  . 

Invests.,  at  cost§  . 

Mtge.  rec.,  etc.*  . 

Fixed  assets*  . 

Total  assets  . (. . . 

Bank  loan  . 

Mortgages  pay.  . 

Total  current  liabs.  . . 

Notes  pay . 

Mortgages  pay . 

Unearned  income  . 

Shareholders’  equity  . .. . 

§Market  value  . 

•After  deprec.  of  . .  . . 


1969 

1968 

1967 

43 

41 

85 

32 

79 

98 

1,805 

1,744 

1,700 

176 

178 

178 

2,062 

3,051 

2,069 

551 

553 

550 

383 

385 

359 

1,113 

1,115 

1,117 

408 

488 

519 

120 

115 

117 

4 

4 

4 

421 

333 

315 

22 

65 

57 

11 

9 

9 

iUnearned  income  deducted  from  mortgage 
receivables  ($119,731  in  1969,  $140,776  in  1968, 
$178,7901  in  1967. 


BRITISH  CANADIAN  TRUST  COMPANY 

Through  an  offer  made  in  Jan.,  1961,  all  out¬ 
standing  shs.  were  purchased  by  The  Canada 
Trust  Co.  for  $303  per  sh. 


BRITISH  MORTGAGE  &  TRUST  COMPANY 

Merged  with  Victoria  and  Grey  Trust  Com¬ 
pany  effective  Sept.  30,  1965.  Shares  exchanged 
on  basis  of  one  sh.  Victoria  and  Grey  for  each  6 
shs.  British  Mortgage. 
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Canadian  First  Mortgage  Corporation 

Head  Off.  —  P.O.  Box  107,  Toronto-Do- 
minion  Centre,  Toronto.  Trans.  Agents  — 
Metropolitan  Trust  Co.,  Toronto. 

Company  —  (Ont.  1963).  A  registered 
loan  co„  investing  in  first  mortgages,  gov¬ 
ernment  and  other  authorized  securities. 
Obtains  funds  by  issue  of  debentures  and 
deposit  receipts. 

Directors  —  J.  E.  Coyne,  pres.,  Winni¬ 
peg;  E.  T.  Cohen,  vice-pres.;  Thomas 
Wilding,  vice-pres.;  S.  G.  Robertson,  C.  L. 
Townend,  T.  H.  Baker,  J.  R.  Findley,  To¬ 
ronto.  Sec.-treas.  —  J.  Luptak. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  tl20,131  sh.  $10 

tlncludes  10,000  sh.,  partially  paid. 
Dividends  —  None  since  10c  a  sh.  pd. 
July  15,  1966. 

Long-term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  $1,543,486  5%%  debents,  due  June 
15,  1971;  placed  privately  in  June,  1965. 

CANADIAN  FIRST  MORTGAGE  CORP. 
INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1968  1967  1966 


$000 


Net  earnings  . 

Add:  Gain  sale  of 

393 

392 

367 

invest.,  etc . 

8 

11 

■51 

Less:  Interest . 

384 

367 

353 

Net  income  . 

17 

36 

■37 

Less:  Dividends . 

... 

22 

Surplus  for  year  . 

17 

36 

■60 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned*  . . . 

$0.15 

$0.33 

d$0.34 

Paid  . 

*On  equivalent  fully  paid  shares. 
■Loss  or  deficit. 

0.20 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967. 
$000  — 
4,449 

1966 

Cash,  secs.,  etc . 

4,060 

4,080 

Mortgages . 

2,702 

2,873 

3,025 

Total  assets  . 

6,763 

7,335 

7,124 

Bank  loans  . 

3,471 

4,021 

3,846 

Debents.  &  accr.  int.  . . 

1,955 

2,004 

2,004 

Shareholders’  equity  . . 

1,320 

1,292 

1,251 

Central  Ontario  Trust  &  Savings 
Corporation 

Head  Off.  —  19  Simcoe  St.  N„  Oshawa, 
Ont. 

Company  —  (Ont.  1964).  Conducts  di¬ 
versified  trust  co.  business  with  branch 
at  Bowmanviile,  Ont. 

In  late  1969,  Commonwealth  Savings  & 
Loan  Corporation  (which  see)  offered  to 
acquire  all  o/s  sh.  through  a  share  ex¬ 
change  offer  on  basis  of  two  thirds  of  a 


CENTRAL  ONTARIO  TRUST  &  SAVINGS 
CORP. 

INCOME  ACCOUNT 


10  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Oct.  31 

Dec.  31 

Dec.  31 

Periods: 

1968 

1967 

1966 

J-  $000  — 

Revenue: 

Mtge.  &  loans  . 

278 

276 

238 

Invest,  income  . 

211 

150 

94 

Commissions,  etc . 

111 

86 

107 

Gain  sale  invest.  .... 

26 

35 

5 

Total  revenue  . 

626 

549 

445 

Less:  Oper.  exp . 

241 

238 

229 

Interest  . 

374 

285 

206 

Deprec . 

4 

5 

5 

Net  income  &  surp.  ... 

7 

21 

5 

Earnings  per  Share  and 

Dividend 

Record: 

Common :  Earned  _ 

$0.10 

$0.31 

$0.08 

None  paid. 


BALANCE  SHEET— MAIN  ITEMS 


Oct.  31  Dec.  31  Dec.  31 


As  at: 

1968 

1967 

1966 

-  $000  — 

Cash,  secs.,  etc.  . 

4,109 

3,998 

2,516 

Loans,  mtges.,  etc . 

4,733 

4,014 

3,567 

Total  assets  . 

8,995 

8,173 

6,199 

Guaranteed  a/cs . 

8,188 

6,602 

5,468 

Bank  loan  . 

26 

Other  liabs . 

35 

27 

Term  loans  . 

805 

Shareholders’  equity  . . 

747 

740 

719 

Estates,  trust  &  agency 

accts . 

653 

346 

325 

Commonwealth  com.  sh.,  plus  $8  cash,  for 
each  sh.  of  Central. 

Directors  —  E.  Marks,  Q.C.,  chm.;  J.  A. 
Yanch,  vice-chm.;  D.  R.  Fraser,  pres.;  H. 
Macdonald,  vice-pres.;  S.  T.  Hopkins, 
sec.-treas.;  C.  Armstrong,  W.  E.  Austin, 
W.  Bell.  F.  H.  Falkiner,  W.  W.  Lasby,  E. 
E.  H.  McLaughlin,  E.  Kirk,  R.  Winter,  R. 
Birrell.  Gen.  Mgr.  —  J.  W.  Doswell. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  67,161  sh.  $10 
Options  —  O/s  to  employees  to  pur¬ 
chase  a  total  of  40,000  shs.  at  $11  a  sh. 

Warrants  —  The  original  subscribers 
given  warrants  to  purchase  total  of  50,400 
shs.  at  $17  a  sh.  to  Dec.  31,  1969;  $20  a  sh. 
to  Dec.  31,  1971. 


The  Central  Trust  Company  of  Canada 

Head  Off.  —  711  Main  St.,  Moncton, 
N.B. 

Company  —  Conducts  diversified  trust 
service  business  in  8  locations  in  the  Mar¬ 
itime  provinces. 

In  March,  1969,  co.  acquired  controlling 
interest  (67%)  in  The  Nova  Scotia  Trust 
Co.  (which  see). 

Directors  —  H.  M.  Ellis,  pres.  &  gen. 
mgr.;  J.  F.  Ritcey,  J.  E.  Murphy,  Hon.  C. 
F.  Savoie,  vice-presidents;  G.  J.  Bingham, 
Moncton,  N.B.;  Raymond  Doucett,  Jac- 
quet  River,  N.B.;  H.  A.  Hanson,  W.  H. 
Wilson,  Fredericton,  N.B.;  A.  E.  Levesque, 
Edmundston,  N.B.;  D.  D.  Patterson,  L.  H. 
Meier,  John  Wasson,  Saint  John,  N.B.;  J. 
E.  C.  Winslow,  Woodstock,  N.B.;  D.  J. 
Hamm,  Sackville,  N.S.;  A.  R.  Lamy,  Am¬ 
herst,  N.S.;  H.  R.  MacFarlane,  Summer- 
side,  P.E.I.  Sec.  —  J.  A.  Gaudet.  Asst.  gen. 
mgr.  &  compt.  —  R.  J.  MacBurnie. 

Capital  Stock*— Author.  Outstand.  Par 
Common  5,000,000  sh.  1,446,440  sh.  $1 

*After  giving  effect  to  5-for-l  split  ap¬ 
proved  Feb.  17,  1970. 

Rights  —  Shareholders  of  record  Apr. 
1,  1969  were  offered  rights  to  buy  one  ad¬ 
ditional  sh.  at  $13  for  each  5  sh.  held, 
rights  expired  April  30,  1969.  Previously, 
shareholders  of  record  May  28,  1968,  of¬ 
fered  rights  to  buy  1  additional  sh.  at  $12 
for  each  5  sh.  held.  Rights  expired  June 
28,  1968. 

Dividends  —  Com.  (old)  —  Pd.  17%c. 
per  sh.  Mar.  31,  1970.  Previously,  14c  pd. 
quarterly  from  June  30,  1969  to  Dec.  31, 
1969,  incl.  Extras  —  10c  pd.  Mar.  31,  1970, 
and  5c  pd.  Mar.  1968-69.  Payments  for 
previous  fiscal  years  as  follows: 

1958-61  _ $0.35  1966-67  .  $0.40 

1962  .  0.35+0.05  1968  .  0.45+0.05 

1963-64  _  0.35  1969  .  0.55+0.05 

1965  .  0.35+0.15 


THE  CENTRAL  TRUST  CO.  OF  CANADA 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000 - 

Total  income  . 

5,953 

4,280 

3,265 

Less:  Int.  chgs . 

4,266 

2,986 

2,255 

Other  oper.  exp . 

1,039 

809 

725 

Net  earnings  . 

648 

485 

284 

Less:  Mortgage  res.  ... 

50 

86 

50 

Income  tax  . 

160 

130 

55 

Net  income  . 

438 

269 

179 

Less:  Dividends  . 

164 

108 

78 

Surplus  for  year  . 

274 

161 

100 

Earnings  per  Share  and 

Dividend 

Record: 

Before  mtge.  res . 

$3.24 

$1.49 

$1.16 

After  mtge.  res . 

•1.61 

•1.23 

0.91 

Paid  . 

0.60 

0.50 

0.40 

•Based  on  average  shares  outstanding. 

Note — Co.  has  claimed,  for  income  tax  pur¬ 
poses,  $756,000'  mtge.  reserves  while  $400,000  has 
been  recorded  in  the  accounts,  resulting  in  tax 
reductions  totaling  $178,000. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Cash,  secs.,  etc . 

22,482 

19,888 

19,507 

Mtges.  &  agree . 

55,025 

40,224 

29,064 

Premises  . 

919 

927 

946 

Total  assets  . 

78,426 

61,039 

49,519 

Guaranteed  a/cs . 

71,954 

56,692 

45,972 

Shareholders’  equity  . . 

4,783 

3,786 

3,059 

Estates,  trust  &  agency 

accts.  . 

66,222 

62,263 

59,428 

City  Savings  &  Trust  Company 

Head  Off.  —  McLeod  Bldg.,  Edmonton. 
Trans.  Agent  —  Co.  Listed  —  V. 

Company  —  (Alta.  1962).  Provides 
trust,  savings  and  real  estate  •  services 
from  7  branches. 

Directors  —  Hon.  D.  A.  Croll,  chm.,  To¬ 
ronto;  Samuel  Belzberg,  pres.,  Vancouver; 
William  Belzberg,  vice-pres.,  Calgary;  J. 
H.  Shoctor,  sec.,  Edmonton;  H.  Belzberg, 
Calgary;  Morley  Koffman,  Vancouver;  W. 
B.  Herman,  Hon.  A.  Grosart,  Toronto. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  2,500,000  sh.  706,927  sh.  $2 
Dividends  —  Pd.  5c  per  sh.  Apr.  30,  and 
Oct.  31,  1969;  previously  pd.  8c  per  sh. 
per  annum  estab.  with  initial  equivalent 
of  4c  per  sh.  pd.  June  30,  1567  (prior  to 
5-for-l  split). 

CITY  SAVINGS  &  TRUST  CO. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968  1967 


Revenue  . 

4,299 

3,378 

2,451 

Less:  Oper.  exps . 

1,012 

990 

941 

Interest  . 

2,261 

1,657 

1,211 

Net  earnings  . 

1,026 

731 

299 

Less:  Deprec.  &  amort. 

88 

97 

148 

Income  tax:  Current  . 

316 

45 

•  ••• 

Deferred  . 

8 

83 

.... 

Net  income  . 

614 

506 

151 

Less:  Divds.  . 

71 

44 

40 

Surplus  for  year  . 

543 

462 

110 

Earnings  per  Share*  and 

Dividend 

Record 

Com.:  Earned  . 

$0.87 

$0.85 

$0.30 

Dividends  . 

0.10 

0.08 

0.08 

•On  basis  of  present  shares. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

167 

-  $000 - 

Cash  &  securities  . 

18,883 

17,756 

14,321 

Mortgages  . 

26,200 

18,345 

13,528 

Fixed  assets  . 

190 

177 

163 

Total  assets  . 

45,996 

36,710 

28,667 

Deferred  income  taxes  . 

118 

110 

.... 

Guaranteed  a/cs.  . 

41,620 

33,356 

26,630 

Shareholders’  equity  . . 

3,442 

2,549 

1,790 

Estate,  trust  &  agency 

accts.  . 

86,149 

69,586 

57,899 

Commonwealth  Savings  &  Loan 
Corporation 

Head  Off.  —  109  Vanderhoof  Ave.,  To¬ 
ronto,  Ont. 

Company  —  (Ont.  1959).  Provides  sav¬ 
ings  and  chequing  account  facilities,  and 
issues  debentures  and  short  term  certifi¬ 
cates.  Lends  money  on  first  mortgage  se¬ 
curity.  Has  8  branches  in  Ont. 

As  at  Dec.  31,  1969,  Aetna  Investments 
were  principal  shareholders  with  37% 
interest. 


COMMONWEALTH  SAVINGS  &  LOAN  CORP. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Div.  &  int.  inc . 

Other  operating  rev.  . . . 

Total  revenue . 

Less:  Operating  costs  . . 
Net  operating  income  . . 
Less:  Deprec.  &  amort. 

Interest  . 

Inc.  tax:  Deferred  ... 

Branch  devel . 

Net  income,  operations 
Add :  Special  item*  .... 

Net  income*  . 

Less:  Dividends  . 

Surplus  for  year  . 

■Loss  or  deficit. 


1969  1968  1967 

- —  $000  - 


2,488 

2,132 

1,696 

155 

133 

105 

2,643 

2,265 

1,802 

809 

817 

811 

1,834 

1,448 

991 

55 

49 

47 

1,379 

1,076 

873 

125 

.  •  •  • 

111 

118 

'  17 

164 

205 

53 

125 

.... 

.... 

289 

205 

53 

97 

97 

97 

192 

108 

■43 

•In  1969,  co.  adopted  “full  depreciation”  basis 
of  accounting,  resulting  in  1968  net  income  of 
$182,167  or  $0.47  per  share. 

•Tax  reduction-loss  carried  forward. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned _  $0.74  $0.52  $0  14 

Paid  .  0.25  0.25  0  25 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash,  secs.,  etc . 

Mtges.  &  agree . 

Real  estate  for  sale  .... 

Fixed  assets?  . 

Loans  . 

Receivables  . 

Total  assets  . 

Savings  certif.  &  dep.  . 

Debentures  . 

Shareholders’  equity  . . . 
§  After  deprec.  of  . . . . 


1969  1968  1967 


-$000 


9,020 

8,134 

7,918 

24,465 

20,863 

17,630 

6 

37 

263 

1,046 

1,242 

1,275 

117 

110 

72 

116 

105 

121 

34,770 

30,493 

27,281 

21,877 

20,707 

18,604 

9,468 

6,401 

5,619 

2,725 

2,653 

2,542 

372 

192 

143 

TRUST  AND  LOAN 
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Directors  —  M.  M.  Tanz,  pres.,  R.  W. 
Macaulay,  exec,  vice-pres.,  J.  W.  M. 
Campbell,  vice-pres.  &  gen.  mgr.;  B.  J. 
Persiko,  Dr.  K.  Roberts,  C.  S.  Smythe,  L. 
E.  Weinstein,  B.  Winberg,  Toronto;  A.  J. 
Hammond,  Ottawa;  J.  K.  Edwards,  Kings¬ 
ton.  Sec.  —  A.  C.  Rose.  Compt.  —  D.  J. 
Cotie. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref .  100,000  sh.  nil  $20 

Common  600,000  sh.  391,499  sh  $5 

Options  —  O/s  on  5,465  shs  up  to  1972. 
Dividends  —  Common  (new)  —  Rate 
25c  p.a.  pd.  semi-annually  estab.  with 
1214c  pd.  Dec.  29,  1967.  Previously,  25c 
p.a.  pd.  quarterly  from  Mar.  31,  1964  to 
June  30,  1967,  incl.  Initial  5c  pd.  Dec.  31, 
1963.  Common  (old)  —  Prior  to  2-for-l 
split  in  Oct.,  1963,  40c  pd.  Mar.  15, 
1963;  10c  pd.  May  17,  July  15  and  Oct.  10 
in  1963;  40c  pd.  for  1962;  30c  (incl.  initial 
15c)  pd.  for  1961. 


La  Compagnie  Fonciere  du  Manitoba 
(1967),  Limitee 

Head  Off.  —  213  Notre  Dame  Ave., 
Winnipeg.  Admin.  Off.  —  800,  1420  Sher¬ 
brooke  St.  W.,  Montreal. 

Company  —  Formed  in  Dec.,  1967,  as  an 
amalgamation  of  La  Compagnie  Fonciere 
du  Manitoba  Ltee.  and  Paris  Canadian 
Investment  Co.  Ltd.,  basis  share  for 
share.  Operates  as  an  investment-holding 
co. 

Directors — E.  J.  Courtois,  pres.;  M.  H. 
Dhavernas,  exec,  vice-pres.,  Montreal;  H. 
T.  Martin,  vice-pres.,  Winnipeg;  Michel 
Fournier,  H.  Greville  Smith,  Montreal; 
Viscount  E.  de  Ribes,  Paris,  France; 
Count  Jean  de  Beaumont,  Djibouti,  Fr. 
Somaliland;  F.  Chenu,  P.  Van  den  Bosch, 
Brussels,  Belgium;  Dr.  F.  Morschbach, 
Germany.  Mgr.  and  Sec.-treas.  —  T.  W. 
Muller. 

Capital  Stock — Author.  Outstand.  Par 
Common  35,000  sh.  32,002  sh.  n.p.v. 

Dividends  —  Rate  of  $4  p.a.  pay.  semi¬ 
annually,  estab.  with  $2  pd.  July  30,  1965. 


LA  CIE.  FONCIERE  DU  MANITOBA 
(1967)  LTEE 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000  — 

Total  Revenue  . 

193 

192 

191 

Operating  income  . 

160 

148 

162 

Less:  Income  tax  . 

11 

12 

15 

Interest  . 

2 

1 

2 

Net  income  . 

147 

135 

145 

Less:  Dividends  . 

128 

128 

128 

Surplus  for  year  . 

19 

7 

17 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$4.58 

$4.20 

$4.53 

Paid  . 

4.00 

4.00 

4.00 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000  — 

Cash,  secs.,  etc . 

4,303 

3,892 

3,450 

Oil  interest  . 

84 

88 

Total  assets  . 

4,303 

3,976 

3,539 

Bank  loans  . 

623 

184 

Total  current  liab.  .  . 

676 

522 

213 

Shareholders’  equity  . . 

3,626 

3,455 

3,327 

CREDIT  M.-G.  INC. 

Address  —  c/o  G.  B.  Sukornyk,  238  Bloor  St. 
W.,  Toronto. 

Company  —  (Que.  1960).  Status  unknown. 
Operated  in  mortgage  loan  field  in  Montreal- 
Quebec  City-Three  Rivers  area,  Que.  Class  A 
shares  delisted  from  Canadian  Stock  Exchange 
Dec.  13,  1968.  Late  1968,  company’s  noteholders 
turned  down  a  proposal  to  exchange  50%  of  o/s 
Series  1,  2,  3,  4,  and  5  notes  for  some  unspeci¬ 
fied  debentures.  Subsequently  a  counter  pro¬ 
posal  by  noteholders  was  turned  down  by  the 
co.  Apr.,  1969,  co.’s  responsibility  for  co.’s  af¬ 
fairs  turned  over  to  a  5-man  committee.  No 
further  details  reported.  Co.  formerly  controlled 
by  Montreal  Acceptance  Corp.  (declared  bank¬ 
rupt  in  Sept.,  1968),  a  member  of  the  Cofomo 
group  of  companies. 


Continental  Estates  Corporation  Ltd. 

Head  Off.  —  Suite  710,  718  Granville 
St..  Vancouver.  Trans.  Agent  —  Co. 

Company  —  (B.C.  1959).  Invests  in 

mortgages  and  sales  agreements  and  ar¬ 
ranges  loans  on  the  security  of  real  prop¬ 
erty. 

Directors  —  Nick  Tomko,,  chm.;  D.  W. 
Brady,  pres.;  J.  G.  Smith,  vice-pres.; 
Aade  Hartley,  sec.-treas.;  D.  B.  Fields,  all 
Vancouver;  Roger  Mendels,  Belle  River, 
Ont. 

Capital  Stock* — Author.  Outstand.  Par 
8%  Pref.  500,000  sh.  500,000  sh.  $1 

Common  100,000  sh.  67,875  sh.  n.p.v. 

*After  giving  effect  to  complete  sale  of 
500,000  8%  pref.  sh.  at  $1  per  sh.  in  Jan., 
1970. 

8%  Pref.  —  Entitled  to  cum.  divds.  of 
8c  p.a.,  pay.  semi-annually  on  Mar.  31  and 
Sept.  30.  Redeem,  at  $1.05  per  sh.  plus 
accr.  divds.;  same  in  liquidation.  Non-vot¬ 
ing  unless  4  semi-annual  divds.  in  arrears 
when  entitled  to  one  vote  per  sh. 

Common  —  Voting. 

Long  Term  Debt  —  As  at  Sept.  30,  1969, 
long  term  debt  o/s  consisted  of  $22,006  in 
1-5  year  fixed  term  debentures  and 
$104,418  in  5-10  year  fixed  term  deben¬ 
tures.  In  addition,  co.  had  o/s  $358,800  in 
90-day  debentures. 

Accounts  - —  Balance  sheet  at  Sept.  30, 
1969,  showed  total  assets  of  $780,003. 
Mortgage  loans  at  face  value  less  prior 
charges  payable  amounted  to  $677,278. 
Short  term  mortgages  were  $38,819  and 
term  deposits  $55,000.  Debentures  out¬ 
standing  totaled  $485,224.  Corporate  in¬ 
come  taxes  were  $10,325.  Capital  stock 
was  $96,517;  retained  earnings  $85,684;  re¬ 
serve  for  losses  on  mortgages  receivable 
$13,163;  and  unamortized  discounts  on 
mortgages  $86,210. 

Net  income  (before  corporate  income 
taxes  and  transfer  to  mortgage  reserve) 
for  the  year  ended  Mar.  31,  1969  was 
$38,738,  compared  with  $33,462  for  the 
previous  fiscal  year. 


County  Savings  &  Loan  Corporation 

Head  Off.  —  133  Richmond  St.  W.,  To¬ 
ronto. 

Company  —  (Ont.  1964).  Makes  mort¬ 
gage  and  consumer  loans,  issues  deben¬ 
tures;  operates  savings  and  chequeing  ac¬ 
counts.  Has  three  branches  in  Toronto. 

Realty  Capital  Corp.  holds  51%  interest 
in  company. 

Directors  —  D.  S.  Ades,  pres.;  W.  C. 
Lawrence,  vice-pres.;  R.  S.  McCreath, 
sec.;  Frank  Austin,  R.  De  Carli,  A.  G. 
Wallington,  J.  Piccininni. 

Capital  Stock —  Author.  Outstand.  Par 
Common  1.000,000  sh.  116,100  sh.  $5 


COUNTY  SAVINGS  &  LOAN  CORP. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Income  . 

474 

325 

225 

Add:  Gain  sale  invests. 

4 

2 

Less:  Interest  . 

238 

131 

78 

Depreciation  . 

13 

11 

8 

Admin.  &  gen.  exps. 

197 

158 

102 

Income  taxes  . 

11 

3 

.... 

Devel.  exps . 

9 

11 

Net  income,  operations 

19 

15 

26 

Add:  Special  itemt  .... 

11 

3 

.... 

Net  income  . . . 

30 

18 

26 

*Loss  or  deficit. 

Earnings  per  Share  and  Dividend 

Record: 

Com.:  Earned!  . 

$0.16 

$0.13 

$0.22 

Earnedt  . 

0.25 

0.16 

0.22 

None  paid. 

(Income  tax  reduction 

due  to 

losses 

carried 

forward  from  prior  years. 

iBefore  ((after)  special  item. 

BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

404 

347 

462 

Mortgages  . 

4,593 

3,157 

2,221 

Total  current  assets  . 

6,020 

4,255 

3,129 

Fixed  assets*  . 

58 

66 

45 

Total  assets  . 

6,078 

4,322 

3,175 

Total  current  liabs.  . . 

5,353 

3,785 

2,645 

Shareholders’  equity  . . 

566 

537 

529 

•After  deprec.  of  .... 

45 

32 

.  19 

Credit  Foncier  Franco-Canadien 

Head  Off.  —  612  St.  James  St.  W., 
Montreal.  Listed  —  M.,  Bourse  de  Paris. 

Company  —  (Que.,  1880).  Makes  loans 
on  security  of  first  mortgages.  Branches 
across  Canada  and  one  in  France.  Subsid¬ 
iaries  own  and  operate  real  estate  and  in¬ 
vest  in  companies  with  growth  potential 
in  natural  resources  in  Western  Canada. 

Directors  —  Emmanuel  Monick,  pres., 
Paris;  B.  Lechartier,  vice-pres.  &  gen. 
mgr.;  Hon.  L.  M.  Gouin,  Armand  Cheva¬ 
lier,  Paul  Bienvenu/  Marcel  Faribault,  H. 
H.  Lank,  Montreal;  Hubert  Guerin,  Fran¬ 
cois  Bloch-Laine,  Ithier  de  Roquemaurel, 
Henri  Deroy,  Roger  Labat,  Paris.  Assoc, 
gen.  mgr.  —  Raymond  Lavoie.  Asst.  Gen. 
Mgrs.  —  Emile  Desorcy,  Andre  Dam- 
brine,  Jean  Debray,  W.  H.  Ramsay.  Gen. 
sec.  —  Bernard  Leclerc.  Cont.  —  Gerard 
Rose.  Asst.  Treas.  —  H.  A.  de  la  Beau- 
melle. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,272,000  sh.  854,558  n.p.v. 

Dividends  —  Paid  continuously  since 
1882.  No  fixed  rate.  General  meeting  ap¬ 
proves  amount  of  profit  to  be  distributed, 
divisible  6%  to  directors  and  94%  to 
shareholders.  Paid  $2.40  per  sh.  Apr.  17, 
1970.  Payments  in  recent  yrs.  as  follows: 


1960  . 

. .  2.50 

1966  . 

.  2.00 

1961-62  . 

. .  2.75 

1967  . 

.  2  10 

1963  . 

1968  . 

.  2.20 

1964  . 

1969  . 

.  2.30 

1965  . 

..  1.75 

1970  . 

•After  2-for-l 

split. 

CREDIT  FONCIER  FRANCO-CANADIEN 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  revenue  . 

17,713 

16,645 

15,652 

Less:  Operating  costs  . 

2,011 

1,880 

1,954 

Prov.  conting.  losses  . 

11 

353 

466 

Net  earnings  . 

15,691 

14,412 

13,232 

Less:  Interest  . 

10,815 

9,659 

9,058 

Inc.  taxes:  Current  . . 

2,121 

1,8501 

1,435 

Deferred  . 

•21 

244J 

Net  income  . 

2,776 

2,659 

2,738 

Add:  Prev.  balance  . . .  . 

4,403 

4,239 

3,903 

Less  appropriations:. 

Stat.  &  prov.  res.  . . . 

500 

500 

500 

Directors’  dist . 

125 

120 

114 

Dividends  . 

1,964 

1,875 

1,788 

Balance  forward  . 

4,590 

4,403 

4,239 

.Applicable  to  previous  year. 

•Credit. 

■Applicable  to  current  year. 

Earnings  per  Share  and 

Dividend 

Record: 

Earned*  (new)  . 

$3.25 

$3.11 

$3.21 

Earnedt  (new)  . 

2.51 

2.38 

2.49 

Payable^  (new)  . . . 

2.40 

2.30 

2.20 

‘Based  on  net  profit  before  appropriations. 
(Based  on  distributable  profit  as  shown  above 
after  appropriations  to  reserves  and  to  directors. 


(Paid  following  year. 

Note — In  1968  co.  adopted  deferred  tax  method 
of  accounting.  Had  same  system  been  used  in 
1967  net  income  would  have  been  $2,431,479 
($2.85  per  share). 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  dep.  &  secs . 

26,172 

24,637 

24,375 

Mtges.  &  agree . 

.  194,544 

186,182 

182,503 

Premises  . 

7,971 

8,163 

8,266 

Real  estate  . . 

864 

805 

810 

Other  assets  . 

1,524 

1,459 

1,187 

Total  assets  . 

.  231,075 

221,245 

217,143 

Misc.  liabilities  . 

657 

1,122 

816 

Deferred  income  . 

746 

742 

742 

Deferred  loans  . 

2,149 

2,486 

3,175 

Debent.  &  notes  . 

.  175,301 

167,750 

164,263 

Bank  loans  . 

3,702 

1,500 

1,501 

Deferred  income  tax  . 

1,305 

*1,326 

.... 

Shareholders’  equity  . 

.  47,213 

46,318 

46,644 

*In  1968,  co.  changed  to  deferred-tax  method 
of  accounting.  Had  same  system  been  used  in 
1967  deferred  income  ■  tax  would  have  been 
shown  as  $1,082,000  and  shareholders’  equity 
would  have  been  lower  by  that  amount. 

Current  Earnings — Net  income  for  the  period 
Jan.  1  to  Mar.  15,  1970,  was  estimated  by  co.  at 
$423,563,  or  50c  a  sh.,  down  19%  from  $521,008, 
or  84c  a  sh.  for  the  same  1968  period.  Gross 
revenue  was  higher  at  $3,730,916  against  $3,405,- 
302. 
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THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


Long  Term  Debt 

Payable  in  Indicated  Currencies. 

iy2%  Debentures  —  Coupon  debentures 
issued  in  Switzerland  in  Oct.,  1959.  Au¬ 
thor.,  issued  and  o/s  at  Dec.  31,  1969,  $6,- 
212,500. 

Payable  in  dollars: 

The  following  particulars  apply  to  all 
the  debenture  issues  shown  below. 

Principal  and  interest  payable  in  Cdn. 
funds. 

Trustee  —  Administration  and  Trust 
Company. 

4 14%  Debentures  —  Dated  Apr.  15,  1954 
and  June  1,  1961;  due  Apr.  15,  1970.  Au¬ 
thor.,  and  iss.  $4,350,000;  o/s  at  Dec.  31, 
1969,  $4,349,000.  Redeemable  at  par. 

414%  Debentures  —  Dated  Sept.  15, 
1955;  due  Sept.  15,  1969.  Author.,  and  iss. 
$4,000,000;  o/s  at  Dec.  31,  1968,  $3,999,500. 
Redeemed  at  maturity. 

5%  Debentures  —  Dated  July  2,  1958; 
due  July  2,  1973.  Author.,  and  issued 
$2,000,000;  o/s  at  Dec.  31,  1969,  $1,991,500. 
Redeemable  —  On  and  after  July  2, 
1963;  5%  debentures  may  be  redeemed 
at  102%  to  and  incl.  July  1,  1964;  de¬ 
creasing  thereafter  %  of  1%  annually  to 
par  on  July  2,  1972;  thereafter  at  par. 

51£%  Debentures  —  Dated  Dec.  1,  1958; 
due  Dec.  1,  1974.  Author.,  issued  and  o/s 
$4,000,000.  Redeemable  on  and  after  Dec. 
1,  1963,  at  103.50  to  and  incl.  Nov.  30,  1964; 
thereafter  decreasing  0.35  of  1%  annually 
to  par  on  Dec.  1,  1973;  thereafter  at  par. 

5%%  Debentures  —  Dated  Oct.  15,  1960; 
due  Oct.  15,  1976.  Author.,  and  iss.  $5,- 
000,000;  o/s  at  Dec.  31,  1969,  $4,950,000.  Re¬ 
deemable  on  or  after  Oct.  15,  1970  at 
101.50  prior  to  Oct.  15,  1971;  thereafter  de¬ 
creasing  0.30  of  1%  annually  to  par  on 
and  after  Oct.  15,  1975. 

594%  Debentures  —  Dated  June  1,  1961; 
due  June  1,  1977.  Author.,  and  iss.  $4,- 
150,000;  o/s  at  Dec.  31,  1969,  $4,120,000.  Re¬ 
deemable  on  or  after  June  1,  1971  at 
101.25  to  and  incl.  May  31,  1972,  thereafter 
decreasing  0.25  of  1%  annually  to  par  on 
and  after  June  1,  1976. 

594%  Debentures  —  Dated  Oct.  15,  1961; 
due  Oct.  15,  1977.  Author.,  issued  and  o/s, 
$3,000,000.  Redeemable  —  On  or  after  Oct. 
15,  1971  at  101.75  to  and  incl.  Oct.  14,  1972, 
thereafter  decreasing  by  0.35  of  1%  an¬ 
nually  to  par  on  Oct.  15,  1976  and  there¬ 
after. 

514%  Debentures  —  Dated  June  15, 
1962;  due  June  15,  1972  and  June  15,  1982. 
Author.  &  issued,  $3,000,000  5%%  due 
1972  (non-redeemable),  $3,500,000  5%% 
due  1982;  o/s  at  Dec.  31,  1969,  $2,984,000 
5%%  due  1972,  and  $3,500,000  5%%  due 
1982.  Latter  issue  redeemable  on  or  after 
June  15,  1972  at  101.35  to  and  incl.  June 
14,  1973;  thereafter  premium  decreasing 
by  0.15  of  1%  annually  on  or  before  June 
14,  1981;  thereafter  at  par. 

5 14%  Debentures  —  Dated  Feb.  15, 
1963;  due  Feb.  15,  1973  (non-redeemable 
prior  to  maturity)  and  Aug.  15,  1981.  Au¬ 
thor.  and  o/s,  $1,600,000  due  1973  and  $4,- 
400,000  due  1981.  O/s  at  Dec.  31,  1969,  $1,- 
598,000  due  1973  and  $4,400,000  due  1981. 
Redeemable  (1981  maturity)  on  or  after 
Feb.  15,  1973  to  and  incl.  Feb.  14,  1974,  at 
102;  thereafter  premium  decreasing  0.25 
of  1%  ea.  year  to  Feb.  14,  1981;  thereafter 
at  par. 

5?4%  Debentures  —  Dated  Dec.  16, 
1963;  due  Dec.  16,  1978.  Author,  issued 
and  o/s  $7,000,000. 

5h£%  Debentures  —  Dated  June  15, 
1963;  due  June  15,  1983.  Author.,  issued 
and  o/s,  $6,000,000.  Redeem,  on  or  after 
June  15,  1973,  at  102.50  on  or  before  June 
14,  1974;  premium  decreasing  by  0.3  of  1% 
each'  year  to  1979;  thereafter  premium  de¬ 
creasing  0.25  of  1%  each  year  to  1982; 
thereafter  at  par. 

594%  Debentures  —  Dated  July  2,  1964- 
due  July  2,  1984.  Author.,  issued  and  o/s’, 
$9,000,000.  Redeemable  on  or  after  July  2 


1978  to  and  incl.  July  1,  1979  at  101'.25%; 
thereafter  premium  decreasing  .25  of  1% 
each  year  to  July  1,  1983;  thereafter  at 
par. 

514%  Debentures  —  Dated  Dec.  15, 
1964;  due  Dec.  15,  1984.  Author.,  issued 
and  o/s  $7,000,000.  Redeemable  on  or  after 
Dec.  15,  1978  to  and  incl.,  Dec.  14,  1979  at 
100.75%;  thereafter  premium  decreasing 
.15  of  1%  each  year  to  Dec.  14,  1983; 
thereafter  at  par. 

5!4%-594%  Debentures  —  Dated  June 
15,  1965;  514%  due  June  15,  1972;  594% 
due  June  15,  1985.  Author.,  and  iss.  $6,- 
000,000  1972  maturity  and  $6,000,000  1985 
maturity.  O/s,  at  Dec.  31,  1969,  $5,993,000 
1972  maturity;  $6,000,000  1985  maturity. 

6%  Debentures  —  Dated  Nov.  15,  1965; 
due  Nov.  15,  1971  and  1975  (non-redeema¬ 
ble  prior  to  maturity)  and  Nov.  15,  1980. 
Outstand.  at  Dec.  31,  1969,  $6,996,000  of 
1971  maturity  and  $2,228,000  of  1975  matu¬ 
rity  and  $2,750,000  of  1980  maturity.  Re¬ 
deemable  (1980  maturity)  on  or  after 
Nov.  15,  1975,  at  101;  thereafter  premium 
decreasing  0.25' of  1%  each  year  to  Nov. 
14,  1979;  and  thereafter  at  par. 

6?4%  Debentures  —  Dated  May  15, 
1967;  due  May  15,  1987.  Author.,  issued 
and  o/s  $5,000,000.  Redeemable  on  or  after 
May  15,  1982,  at  101.20%  to  and  incl.  May 
14,  1983;  thereafter  premium  decreasing 
0.30  of  1%  each  year  to  May  14,  1986; 
thereafter  at  par. 

6%-894%  Debentures  —  Co.  periodi¬ 
cally  issues  debs,  at  varying  interest  rates 
and  maturities.  Amounts  o/s  Dec.  31, 
1969:  6y4%-8%%  $8,555,250  due  in  1970; 
6V2%-83A%  $6,710,750  due  in  1971  and  $1,- 
597,700  due  in  1972;  63/4%-8%  $3,196,800 
due  in  1973  and  $6,053,150  due  in  1974. 

Notes  —  O/s  at  Dec.  31,  1969,  $24,756,900 
6%%-9.85%  notes  due  1970-1974,  $14- 

201,318  U.S.  614 %-10%  due  1970-71,  $9,- 
194,500  Swiss  7!4%-97/8%  due  in  1970.  Ac¬ 
crued  interest  on  all  o/s  notes  &  debs 
was  $1,963,038  at  Dec.  31,  1969. 

Subsidiaries 

Francana  Real  Estate  Limited  —  Whol¬ 
ly  owned.  Engaged  in  real  estate  invest¬ 
ment. 

Francana  Development  Corporation 

Ltd.  —  60%  owned.  Acts  as  holding  co. 
with  invests,  mainly  in  natural  resources 
field. 

Yorkshire  Financial  Corporation  Lim¬ 
ited  —  62%  owned.  Operates  mainly  trust 
company,  insurance  brokerage  business, 
and  large  real  estate  organization,  located 
chiefly  m  Vancouver,  B.C. 


Crown  Trust  Company 

ed^T  °ff‘  ~  302  Bay  St”  Toronto-  List- 

Company  —  (Ont.  1897).  Conducts  di¬ 
versified  trust  co.  business  from  8  offices 
in  Canada. 


Directors  —  H.  F.  Kerrigan,  Pres.  & 
gen.  mgr.;  R.  C.  Berkinshaw,  C.  T.  Clark 
J.  L.  Lewtas,  vice-presidents;  F.  M.  Con¬ 
nell,  E  T  Godwin,  P.  C.  Finlay,  D.  S. 
Chant,  C  I.  Rathgeb.  F.  C.  Wallace,  W.  R 
Salter  W.  C.  T.  Cran,  T.  G.  McCormack, 
F,  H.  Bragg.  Maxwell  Bruce.  Toronto-  J 
P.  Anglin,  John  Tatam,  H.  H.  Stikemam 
W.  L.  S.  O’Brien,  Montreal;  R.  A.  Brown 
Jr.,  M.  A.  Dutton,  G.  H.  Mclvor,  Calgary- 
S.  E.  Dinsmore,  R./W  Todgham,  Windsor,’ 
Ont.;  A.  R.  McPherson,  A.  M.  Runciman 
Winnipeg;  W.  L.  Duffield,  P.  A.  Du- 
Moulin,  London,  Ont.;  J.  M.  Mulford 
Middleburg,  Va.;  Exec,  vice-pres.  —  J.  H 
Joyce.  Asst.  gen.  mgr.  &  compt.  —  E.  A 
McMillen.  Asst.  gen.  mgr.  &  treas.  —  a! 
St.  C.  Shuve,  Sec.  —  W.  G.  Parker. 


Capital  Stock  —  Author.  Outstand.  Par 
Common  *2,500,000  sh.  750,000  sh  $2 
*Following  5-For-l  stock  split  and  re¬ 
duction  of  par  value  from  $10  on  Mar.  21 
1970. 


Dividends  —  Paid  continuously  since 
1998.  Paid  11c  per  new  sh.  July  2,  1970, 
following  5-for-l  stock  split  in  1970;  pd. 
55c  per  old  sh.  on  Apr.  1,  1970.  Previously 
rate  of  $2.00  p.a.,  quarterly,  pd.  From 
Apr.  1,  1966  to  Jan.  2,  1970,  incl.  Payments 
for  recent  fiscal  years  follow: 


IQfSQ 

.  .  $0.85 

1963  . 

. . .  $1.40 

1QRO 

.  '  1.00 

1964  . 

. .  .  1.60 

IQfil 

1.05 

1965  . 

...  1.80 

1962  . 

.  1.25 

1966-69  . 

. . .  2.00 

Wholly  owned  Subsidiary  —  The 
Trusts  Buildings  Ltd.:  Owns  head  office 

and  certain  branch  premises. 


CROWN  TRUST  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000 

Net  earnings  . 

1,074 

1,214 

1,029 

Less:  Inc.  tax  . 

513 

595 

440 

Net  income  . 

561 

619 

589 

Less:  Dividends  . 

300 

300 

300 

Surplus  for  year  . 

261 

319 

289 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  . 

$3.74 

$4.13 

$3.93 

Paid  . 

2.00 

2.00 

2.00 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Cash,  secs.,  etc.  . 

28,230 

30,190 

30,425 

Mtges.  &  agree.  . 

76,241 

63,601 

53,466 

Premises  . 

450 

450 

45  ( 

Total  assets  . 

104,921 

94,241 

84,341 

Guaranteed  accts . 

98,477 

87,891 

78,432 

Shareholders’  equity  . . 

6,318 

6,057 

5,737 

Estates,  trust  &  agency 

accts . . 

383,702 

356,443 

332,567 

District  Trust  Company 

Head  Off.  —  484  Richmond  St.,  London, 
Ont.  Trans.  Agents  —  Company. 

Company  —  (Ont.  1964).  Conducts  a  di¬ 
versified  trusts  service  in  southwestern 
Ontario.  Offices  in  London  (2),  Guelph 
(1),  Strathroy  (1),  Ont. 

Shore  To  Shore  Corporation  Ltd.  of 
Kitchener,  Ont.  owns  39,192  shs.  or  24.5% 
of  o/s  stock. 

Directors  —  T.  F.  Kingsmill,  chm.:  B.  I. 
Baldwin,  pres.;  W.  C.  P.  Baldwin,  F.  M. 
Halls,  vice-pres.;  K.  L.  Cunningham,  gen. 
mgr.  &  sec.;  N.  G.  Burdick,  S.  H.  Carver, 
W.  J.  Gorman,  H.  L.  Hayman,  J.  A.  Ir¬ 
vine,  F.  O.  Kime,  J.  G.  Lind,  W.  J.  Mc- 
Dougall,  J.  A.  McNee,  J.  B.  Nash,  E.  E. 
Reilly,  all  London,  Ont.;  W.  J.  Amos,  R.  J. 
Hare,  Waterloo,  Ont.;  L.  H.  Gray,  Ridge- 
town,  Ont.;  A.  MacD.  Hueston,  Aylmer, 
Ont.;  J.  Wolfond,  Guelph,  Ont.;  L.  Zehr, 
Kitchener,  Ont.;  G.  T.  Moore,  Arva,  Ont.; 
S.  A.  Mortin,  C.  H.  Smith,  St.  Thomas, 
Ont.;  E.  W.  Ostrander,  Tillsonburg,  Ont.; 
J.  C.  Wright,  Strathroy,  Ont.  Treas.  —  D. 
J.  Petch. 

Capital  Stock  —  Author.  Outstand.  Par 
Shares  500,000  sh.  160,000  sh.  $10 

Total  of  10,000  shs.  reserved  for  em¬ 
ployee  stock  option  plan  of  which  8,000 
shs.  granted  at  $12.50  exercisable  before 
December  31,  1976. 


DISTRICT  TRUST  CO. 
INCOME  ACCOUNT 


Years  Ended  Oct,  31: 

1969 

1968 

1967 

-$000 - 

Total  revenue  . 

868 

576 

415 

Less:  All  exps . 

859 

531 

377 

Depreciation  . 

29 

9 

10 

Add:  Profit  on  sale  of 

sec.  &  real  estate  . . . 

9 

20 

Less:  Trans,  to  gen  res. 

15 

Prov.  poss.  loss  on 

mtgs . 

10 

8 

Net  income  . 

*ii 

25 

15 

‘Loss, 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned  .... 

d$0.07 

$0.16 

$0.12 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

Cash,  secs.,  etc.  . 

Mortgages  . . 

Premises  . 

Income  property  . 

Total  assets  . 

Bank  loan  . . 

Guaranteed  accts.  . . . ; . 

Mortgage  pay . 

Shareholders’  equity  . . 
Estates,  trust  & 
agency  accts . 


1969  1968  1967 


$000 


2,993 

2,137 

1,640 

8,989 

6,593 

5,085 

111 

66 

70 

576 

75 

12,669 

8,871 

6,796 

.... 

.... 

75 

10,368 

6,949 

4,873 

359 

1,836 

1,847 

1,807 

1,528 

1,468 

728 

TRUST  AND  LOAN 


73 


The  Eastern  Canada  Savings  and  Loan 
Company 

Head  Off.  —  1819  Granville  St.,  Halifax, 
N.S.  Trans.  Agent  —  Co. 

Company  —  (Dom,  1887).  Engages  in 
savings  and  loan  business  from  10 
branches  in  N.S.,  P.E.I.,  N.B.  and  Nfld. 

Directors  —  H.  P.  Connor,  pres.;  D.  M. 
Smith,  vice-pres.;  F.  A.  Milne,  gen.  mgr.; 
C.  E.  MacCulloch,  G.  D.  Stanfield,  A.  G. 
Archibald,  all  of  Halifax;  H.  R.  Cohen, 
Moncton,  N.B.  Sec.  —  D.  H.  Cochrane. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  3,000,000  sh.  2,000,000  sh.  $1 
Dividends  —  Present  rate  24c  p.a.  pay. 
Jan.,  Apr.,  July  and  Oct.  1;  estab.  with  6c 
Oct.  1,  1969.  Extras  of  7c  pd.  Jan.,  1968-70. 
Payments  for  recent  fiscal  years  follow: 


1959  . .  . 

_ $0.85+0.25 

1965  .  ... 

. .($0.50 

1960  .  .  .  . 

. ...  1.00+0.25 

1*0.15  +  0.03 

1981  ... 

_  1.10+0.25 

1966  . 

..  0.20  +  0.05 

1962  ... 

. ...  1.30+0.35 

1967-68  .. 

..  0.20+0.07 

1963  ... 

-  1.40+0.45 

1969  . 

. .  0.22+0.07 

1964  .  .. 

-  1.85+0.40 

•Following  10-for-l  split  in  April,  1965. 


EASTERN  CANADA  SAVINGS  &  LOAN  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Income  . . . 

11,107 

9,545 

8,702 

Less:  Cost  borr.  fds.  .. 

8,146 

6,906 

6,174 

Admin,  expenses  _ 

1,072 

971 

897 

Net  earnings  . 

1,889 

1,668 

1,631 

Less:  Depreciation  .... 

100 

93 

82 

Income  tax:  Current  . 

881 

465' 

*448 

Deferred  . 

*300 

Net  income  . 

908 

810 

1,101 

Less:  Dividends  . 

580 

.  540 

540 

Surplus  for  year  . 

328 

270 

561 

*In  1968  co.  changed  method  of  recording 
income  taxes  to  a  deferred  basis.  Had  the  same 
method  been  used  in  prior  years,  net  income 
would  have  been  reduced  by  $280,000  in  1967.  In 
addition,  income  taxes  in  prior  years  were  re¬ 
duced  by  $1,059,000  by  claiming  mortgage  reserve 
and  other  items  for  income  tax  purposes.  No 
provision  is  made  in  the  co.’s  accounts  for  this 
amount. 


Capital  Stock  —  Author.  Outstand.  Par 
Common  7,000  sh.  6,142  sh.  $80 

Dividends  —  $2.50  pd.  in  Jan.  1970;  $8.00 
pd.  in  1969  and  1968;  $2.00  pd.  1967;  $2.50 
paid  in  1966;  $5.00  pd.  in  1965;  $6.00  pd. 
1964;  $3.00  per  sh.  1958-63  incl.;  $1.50  pd. 
for  1957;  $1  pd.  1951-56,  incl.  Extra  $2  pd. 
Mar.  29,  1963;  $4  pd.  Apr.  1,  1962. 


Farmers  &  Merchants  Trust  Company 
Limited 

Head  Off.  —  209  8th  Ave.  S.W.,  Cal¬ 
gary.  Listed  C. 

Company  —  (Inc.  1910).  Conducts  di¬ 
versified  trust  service  business  in  8  loca¬ 
tions  in  Canada  and  one  in  Bahamas. 
Also  operates  a  real  estate  department. 

In  Feb.,  1969,  co.  acquired  all  o/s  sh.  of 
Trans-Canada  Savings  &  Trust  Corpora¬ 
tion  at  $75  per  sh. 

Directors  —  Sam  Hanen,  chm.;  D.  A. 
Ross,  pres.,  Calgary;  A.  R.  Crepault, 
vice-pres.,  Montreal;  S.  M.  Beckhuson,  H. 
Hanen,  D.  M.  Skinner,  Calgary.  Gen.  Mgr. 
—  N.  E.  Hinman.  Sec.-treas.  — ■  G.  C.  En¬ 
nis. 

Capital  Stock  —  Author.  Outstand.  Par 
7%  cum.  pref.  100.000  sh.  25,000  sh.  $10 
Common  1,000,000  sh.  804,763  sh  1 

7%  Pref.  —  Entitled  to  cum.  divd.  of 
7%  (70c)  p.a.;  non-redeemable. 

Dividends  —  7%  pref.  $10  par  —  Pref. 
divds.  pd.  regularly.  Com.  —  None  since 
10c  pd.  Aug.  10,  1962. 

714%  Subord.  Convert.  Note  —  Due 
Feb.  21,  1974.  Issued  and  o/s  $395,023. 
Convertible  into  com.  stock  at  $5  per  sh. 
Issued  as  part  consideration  for  sh.  of 
Trans-Canada  Savings  &  Trust  Corpora¬ 
tion. 

Subsidiaries  —  Town  &  Country  Apart- 
Tnents  Ltd.;  Trans-Canada  Savings  and 
Trust  Corporation. 

FARMERS  &  MERCHANTS  TRUST  CO.  LTD. 

CONS.  INCOME  ACCOUNT 


Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  . . . . 

$0.45 

$0.41 

$0.55 

Paid  . 

0.29 

0.27 

0.27 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc . 

10,045 

10,366 

8,249 

Mtges.  &  agree.  . 

133,601 

119,696 

111,736 

Fixed  assets,  cost*  .... 

1,379 

1,454 

1,253 

Other  . 

131 

75 

53 

Total  assets  . 

145,156 

131,591 

121,291 

Debentures  . 

114,018 

102,395 

94,467 

Deposits  . 

19,990 

18,652 

17,046 

Deferred  income  tax  . . 

580' 

580 

▲ 

Shareholders’  equity  . . 

8,514 

8,179 

8,164 

•After  deprec.  of  .... 

618 

519 

426 

.In  1968  co.  changed  to  a  deferred  basis  of 
recording  income  tax.  On  the  same  basis  de¬ 
ferred  income  tax  to  Dec.  31,  1967,  would  have 
been  $280,000,  and  shareholders’  equity  would 
have  been  reduced  by  the  same  amount. 


The  Empire  Loan  Company 

Head  Off.  - —  605  Somerset  Bldg.,  294 
Portage  Ave.,  Winnipeg. 

Company  —  Invests  its  assets  in  stocks 
and  mortgages. 

Pres.  —  W.  J.  R.  Wilson.  Vice-pres.  — 
A.  G.  J.  Fraser,  Toronto.  Sec.  —  V.  I. 
Hull. 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

■  $000  — 

Net  earnings  . 

3,116 

2,282 

1,961 

Less:  Depr.  &  certif.  int. 

2,802 

1,953 

1,667 

Income  tax  . 

46 

53 

7 

Devaluation  of  for. 

curr . 

.  .  *  . 

60 

Tsf .  to  mtge.  res . 

60 

Net  income  . 

268 

276 

167 

Less:  Pref.  divd.  . 

18 

18 

17 

Surplus  for  year  . 

150 

258 

149 

Earnings*  per  Share  and 

Dividend 

Record 

Pref.:  Times  earned  . 

tl5.32 

tl5.75 

t9.56 

Paid  . 

$0.70 

$0.70 

$0.70 

Common:  Earned  .... 

0.31 

0.32 

0.19 

None  paid. 


•Based  on  capital  paid-up  at  Oct.  31. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc . 

19,906 

15,633 

13,493 

Mtges.,  etc . 

30,465 

21,419 

19,340 

Premises  . 

385 

422 

449 

Other  assets  . 

16 

13 

11 

Total  assets  . . 

51,426 

37,487 

33,295 

Guaranteed  accts . 

46,708 

33,241 

29,866 

Mtge.  &  agree,  pay.  . . . 

51 

70 

87 

Accts.  pay.,  etc . 

192 

87 

188 

Shareholders’  equity  . . 

2,236 

1,975 

1,717 

Estates,  trust  & 

agency  accts . 

.... 

16 

23 

EMPIRE 

LOAN  CO. 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1968 

1967 

1966 

$000 - 

Total  revenue  . 

40 

40 

40 

Net  earnings . 

28 

30 

28 

Less:  Income  tax  . 

4 

4 

'4 

Net  income  . 

24 

25 

24 

Less:  Dividends . 

49 

12 

15 

Surplus  for  year  . 

*25 

13 

9 

*Deficit. 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned  .... 

$3.98 

$4.15 

$4.00 

Paid  . 

8.00 

2.00 

2.50 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

$000 - 

Cash,  secs.,  etc.  . 

338 

365 

334 

Mtges.  &  agree.  . 

295 

286 

303 

Total  assets  . 

633 

651 

637 

Total  current  liabs.  . . 

8 

8 

7 

Shareholders’  equity  .  , 

625 

643 

630 

EASTERN  &  CHARTERED  TRUST  CO. 

Amalgamated  with  Canada  Permanent  Trust 
Co.  (which  see)  effective  Dec.  1,  1967.  Shares  of 
Eastern  &  Chartered  Trust  Co.  exchanged 
share-for-share  for  shares  of  amalgamated  co. 
Canada  Permanent  Mortgage  Corp.  offered  to 
exchange  three  of  its  shares  for  each  share  of 
the  amalgamated  company;  offer  was  open  until 
Feb.  29,  1968. 


THE  EASTERN  TRUST  COMPANY 
CHARTERED  TRUST  COMPANY. 

Amalgamated,  effective  Nov.  30,  1963,  to  form 
Eastern  &  Chartered  Trust  Company.  Shares  of 
The  Eastern  Trust  Co.  were  converted  on  a 
share-for-share  basis;  those  of  Chartered  Trust 
Co.  were  converted  on  the  basis  of  11  shs.  for 
each  10  shs.  held. 

Eastern  &  Chartered  Trust  Co.  (which  see) 
subsequently  merged  with  Canada  Permanent 
Trust  Company. 


Federal  Savings  and  Loan  Corporation 

Head  Off.  —  141  Yonge  St.,  Toronto. 
Trans.  Agent  —  Co. 

Company  —  (Ont.,  1964).  Accepts  sav¬ 
ings  deposits,  and  issues  debentures.  Op¬ 
erates  4  branches  in  Toronto.  Co.  is  affili¬ 
ated  with  Security  Capital  Corp.  which 
holds  73%  of  Federal  shs. 

Directors  —  Hon.  G.  E.  Halpenny,  chm., 
London;  Oscar  Rechtshaffen,  pres.,  & 
man.  dir.,  Toronto;  P.  Mackenzie,  vice- 
pres.,  Montreal;  J.  H.  Morlock,  sec.;  G.  R. 
P.  Bongard,  Irvin  Rechtshaffen,  B.  P. 
Hayes,  Jr.,  Toronto.  Treas.  —  J.  W. 
Stewart. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  500,000  sh.  tl90,000  sh.  $10 

t49,975  shs.  paid  only  to  extent  of  10%. 


FEDERAL  SAVINGS  AND  LOAN  CORP. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 

Mortgage  interest  . 

852 

584 

470 

Other  income  . 

495 

394 

141 

Total  revenue  . 

1,347 

978 

611 

Less:  Expenses  . 

434 

415 

323 

Interest  . 

867 

526 

300 

Net  income  . 

46 

37 

.12 

.Loss. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned*  ... 

$0.32 

$0.25 

d$0.09 

None  paid. 

•On  basis  of  fully  paid  shares. 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  &  securities . 

8.243 

4,987 

3,063 

Mtges.  &  accr.  int . 

11,182 

8,710 

6,018 

Total  assets  . 

20,020 

14,258 

9,347 

Deposits  &  accr.  int.  . . 

4,793 

5,278 

4,294 

Debents.  &  accr.  int.  .  . 

13,468 

7,190 

3,692 

Shareholders’  equity  . . 

1,379 

1,333 

1,296 

Fidelity  Mortgage  &  Savings  Corporation 

Head  Off.  —  39  James  St.  S„  Hamilton, 
Ont.  Trans.  Agent  —  Co. 

Company  —  (Dom.  1963).  Loans  money 
on  the  security  of  first  mortgages  on  real 
estate,  issues  debentures,  accepts  deposits. 
Branch  offices  in  4  locations  in  Ontario. 

Directors  —  S.  F.  Ross,  pres.,  Dundas, 
Ont.;  W.  VanAlen  Holton,  vice-pres.;  H. 
S.  Hendrie,  sec.,  Burlington,  Ont.;  F.  W. 
Baillie,  W.  A.  Campbell,  Oakville,  Ont.; 
G.  R.  Chater,  Campbellville,  Ont.;  J.  R.  A. 
Langs,  Murray  Proctor,  H.  G.  Thode, 
Hamilton,  Ont.;  J.  H.  Luxton,  Kitchener, 
Ont.;  J.  C.  Tait,  Burlington,  Ont.;  Robert 
Thomson,  Montreal.  Treas.  —  W.  A.  Muir. 
Asst.  sec.  —  J.  C.  Savchuk. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  500,000  sh.  t230,000  sh.  $10 

tOf  which  180,000  sh.  fully  pd.  and  50,- 
000  shs.  pd.  to  extent  of  10%  only. 


FIDELITY  MORTGAGE  &  SAVINGS  CORP. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Int.  &  other  inc.  . 

1,690 

1,076 

757 

Less:  Interest  . 

1,056 

661 

414 

Deprec.  &  amort . 

15 

13 

12 

Inc.  tax  . 

8 

Other  expenses  . 

501 

364 

291 

Net  income . 

110 

38 

39 

Less:  Tsf.  to  mtg.  res. 

30 

10 

20 

Tsf.  to  gen.  res  . 

30 

10 

10 

Dividends  . 

9 

.... 

Surplus  for  year  . 

41 

is 

9 

Earnings  per  Share!  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.59 

$0,206 

$0,218 

Paid  . 

0.05 

.... 

tBased  on  paid-up  equivalent. 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc.  . 

6,270 

4,870 

4,084 

Mortgages  . 

18,899 

13,095 

9,257 

Premises  . 

126 

121 

116 

Agencies  . 

3,192 

3,479 

884 

Total  assets  . 

25,311 

18,087 

14,344 

Deposits  &  int . 

10,685 

8,142 

6,606 

Debents.  &  int . 

11,902 

7,668 

4,589 

Shareholders’  equity  . . 

2,138 

2,038 

2,019 

74 
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The  Fidelity  Trust  Company 


Head  Off.  —  291  Garry  St.,  Winnipeg. 
Trans.  Agent  —  Co.  Listed  —  W. 

Company  —  (Man.  1909).  Carries  on 
business  of  a  general  trust  co.  with  affili¬ 
ated  real  estate  section.  Operates 
head  office  and  2  branches.  Total  of  535,- 
015  shs  held  by  Camwood  Securities 
Corp.  Ltd.  and  directors  of  Fidelity. 

Directors  —  J.  S.  McMahon,  chm.,  Win¬ 
nipeg;  N.  C.  W.  Wood,  pres.  &  gen.  mgr., 
St.  Andrews,  Man.;  A.  K.  Stephens,  vice- 
pres.,  R.  W.  Smith,  vice-pres.;  J.  E.  Per¬ 
kins,  sec. -treas.;  F.  L.  Ernst,  (Mrs.)  Esther 
Genser,  J.  S.  McGoey,  John  Klassen,  D.  S. 
Paterson,  E.  B.  Osier,  B.  H.  Codville,  J.  C. 
Stangl,  Winnipeg;  Richard  Noonan,  To¬ 
ronto;  H.  A.  McDiarmid,  Vancouver. 

^Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,045,746  sh.  $1 

*At  Dec.  31,  1969. 


Rights  —  Holders  of  cl.  A  and  B  sh.  of 
record  Mar.  10,  1969,  were  offered  rights 
to  purchase,  for  $1.00,  one  cl.  B  share  plus 
one  share  purchase  warrant.  Rights  ex¬ 
pired  Apr.  10,  1969. 


Warrants  are  o/s  to  purchase  326,019  sh. 
at  $1.25  per  sh.  to  Mar.  31,  1974. 

Capital  Change  —  On  May  22,  1969,  au¬ 
thorized  capital  stock  was  changed  from 
1,000,000  cl.  A  and  1,000,000  cl.  B.  sh.  of  $1 
par  value  to  2,000,000  common  sh.,  $1  par. 
The  issued  cl.  A  and  B  sh.  were  ex¬ 
changed  for  new  com.  sh.-for-sh. 

Dividends  —  none  paid. 

Other  Interests  —  Owns  5,100  shs.  Com- 
cheq  Services  Ltd.,  a  computerized  pay¬ 
roll  preparation  service  co. 


THE  FIDELITY  TRUST  COMPANY 


INCOME 

ACCOUNT* 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  income  . 

1,128 

860 

546 

Less:  Interest  . 

700 

470 

344 

Income  taxes  . 

37 

.... 

.... 

Other  exps . 

328 

270 

160 

Net  income  ......  . . . 

63 

60 

41 

Earnings  per  Share  and 

[  Dividend 

Record: 

Cl.  A  &  B:  Earned  . , 

$0,060 

$0,084 

$0,062 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs,,  etc . 

4,351 

3,255 

2,333 

Mortgages  . 

8,821 

6,419 

5,487 

Premises  . 

448 

26 

23 

Total  assets  . 

.  13,620 

9,713 

7,850 

Bank  loans,  etc . 

.... 

64 

Guar,  deposits  . 

.  12,332 

8,984 

7,162 

Deferred  income  . 

13 

6 

8 

Shareholders’  equity  . 

1,076 

697 

592 

Estates,  trust  & 

agency  accts . 

629 

364 

447 

Fort  Garry  Trust  Company 

Head  Off.  —  293  Portage  Ave.,  Winni¬ 
peg,  Man.  Trans.  Agent  —  Co. 

Company  —  (Man.  1964).  Conducts  di¬ 
versified  trust  co.  business  from  four 
branches  in  Winnipeg. 

In  May,  1968,  96%  of  o/s  shs.  were  ac¬ 
quired  by  K.  L.  Cutts  and  Associates  Ltd. 

Directors  —  K.  L.  Cutts,  pres.;  J.  K. 
MacKinlay,  exec,  vice-pres.;  J.  D.  Finney, 


FORT  GARRY  TRUST  COMPANY 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Total  income  . 

758 

489 

376 

Less:  Interest  . 

434 

329 

243 

Admin.  &  gen.  exp. 

269 

227 

257 

Net  income  . 

55 

§67 

§124 

{Loss  or  deficit. 

Earnings  per  Shaje  and  Dividend 

Record: 

Common:  Earned  .. 

$0.36 

d$0.45 

d$0.83 

None  paid. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

Cash  &  rec.  .  . . 

883 

822 

Invests.,  at  cost*  _ 

4,565 

3,490 

2,334 

Mortgages  . 

4,565 

3,957 

3,423 

Total  assets  . . . 

8,487 

8,341 

Guar,  trust  funds  .... 

9,742 

7,248 

7,017 

Shareholders’  equity 

1,291 

1,236 

1,304 

•Market  value  .... 

3,985 

2,925 

2,103 

gen.  mgr.,  Winnipeg;  D.  B.  Bullock,  E.  J. 
Bullock,  Calgary.  Sec.  —  G.  H.  Hollands. 

Capital  Stock*— Author.  Outstand.  Par 
Common  300,000  sh.  151,250  sh.  $10 

*Of  which  1,250  shs.  reserved  for  op¬ 
tions  exercisable  at  $10.50  per  sh.  between 
Jan.  1,  1970  and  Jan.  1,  1974;  and  10,000 
shs.  on  warrants  exercisable  at  $10  to  $15 
per  sh.  until  Dec.  31,  1975. 


General  Mortgage  Corporation  of  Canada 

Head  Off.  —  8  King  St.  E.,  Toronto, 
Trans.  Agent  —  Co. 

Company  — (Dom.  1961).  Loan  co.,  spe¬ 
cializing  in  first  mortgages,  both  NHA 
and  conventional.  Manages  mortgage  in¬ 
vestments. 

Directors  —  F.  M.  Covert,  chm.,  Hali¬ 
fax,  N.S.;  J.  A.  McCleery,  pres.,  Toronto; 
L.  Henderson,  vice-pres.  &  sec.,  Cooks- 
ville,  Ont.;  C.  J.  Whitney,  gen.  counsel, 
Waterloo,  Ont.;  G.  M.  Wilson,  treas.; 
Grant  Horsey,  asst,  treas.,  Toronto;  J.  H. 
Norris,  Jacques  Roy,  Montreal. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  1,000,000  sh.  *310,160  sh.  $10 

*Of  which  246,002  sh.  are  20%  paid. 
Dividends  —  Latest  pay.  was  10c  on 
fully  paid  and  2c  on  20%  paid  sh.  on  Apr. 
1,  1967. 

Long-term  Debt  —  Series  A  Mortgage 
Bonds,  invested  in  N.H.A.  mortgages 
only.  O/s  at  Dec.  31,  1969,  $2,147,920  incl. 
accr.  int. 

Series  B  Mortgage  Bonds  —  Invested  in 

conventional  mortgages.  O/s  at  Dec.  31, 
1969.  $2,745,100  of  which  $1,267,500  issued 
as  security  for  bank  loans. 


GENERAL  MORTGAGE  CORP.  OF  CANADA 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000 - 

Total  income  . 

596 

607 

617 

Net  earnings  . 

531 

541 

404 

Less:  Deprec . 

1 

1 

1 

Bank  &  bond  int.  . . . 

409 

416 

422 

Inc.  taxes:  Current!  . 

52 

367) 

1- 

130 

Deferred  . 

*6 

12j 

Amort,  bd.  disc . 

2 

4 

4 

Net  income  . . 

73 

72 

6 

Dividends  paid  . 

.... 

.... 

11 

Surplus  for  year  . 

73 

72 

■5 

iRecoverable. 

■Loss  or  deficit. 

.Credit. 

tin  1968  the  company  adopted 

the  “deferred 

tax  credit”  method  of 

accounting.  If  the 

same 

method  had  been  used  in  1967,  net  income  would 

have  been  a  net  loss  of  $6,637  and  earnings  on 

the  100%  paid  and  20%  paid  shares  would  equal 

d$0.05  and  d$0.01  per  share  respectively. 

Earnings  per  Share  and 

Dividend  Record: 

Com.:  Earned, 

100'%  pd . 

$0.64 

$0.64 

t$0.05 

Paid  . . . 

0.10 

Earned,  20%  pd . 

(U3 

’o.i3 

to. 01 

Paid  . 

.... 

.... 

0.02 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Cash,  mtges.,  etc.  ..... 

1,513 

1,443 

1,347 

Other  assets  . . 

9 

22 

78 

Cash,  mtges.  fund: 

A  . 

2,148 

2,277 

2,377 

B  . 

2,780 

3,200 

3,958 

Total  assets  . 

6,451 

6,942 

7,762 

Total  current  liabs.  . . 

35 

44 

89 

Loans,  int.,  etc.,  fund: 

A  . 

2,148 

2,277 

2,377 

B  . 

2,780 

3,200 

3,958 

Def.  income  tax  . 

13 

18 

.... 

Shareholders’  equity  . . 

1,475 

1,403 

1,337 

FIDELITY  MORTGAGE  INVESTMENTS  LTD. 

Company  —  (Man.  1964).  Engaged  primarily 
in  the  investment  of  first  and  second  mortgages 
on  residential  property.  Since  June,  1968,  co. 
has  been  private  co.  owned  by  Camwood  Secu¬ 
rities  Ltd.  All  funded  debt  redeemed. 


General  Mortgage  Savings  &  Loan 
Corporation 

Head  Off.  —  Ste.  2,  216  Main  St.,  Bath¬ 
urst,  N.B.  Mailing  Address  —  P.O.  Draw¬ 
er  “T”,  Bathurst,  N.B. 

Company  —  (N.B.,  1956).  Accepts  first 
mortgages  on  houses  and  property;,  issues 
trust  certs,  and  debentures.  Authorized  to 
function  as  a  trust  company. 

Directors  —  T.  W.  Riordon,  pres.;  D.  A. 
Thompson,  vice-pres.;  R.  C.  Eddy,  W.  i±. 
Hatheway,  Garfield  Stratton,  all  Bath¬ 
urst,  N.B.  Sec. -Treas.  —  Marjorie  I. 
MacCutcheon. 

Capital  Stock  —  Author.  Outstand.  Par 
1st  Pf.,  41/2%  1,000  sh.  nil  $100 

2nd  Pi.,  6%  600,000  sh.  *710  sh.  $100 
Common  600,000  sh  30,000  sh.  1 

*Partly  paid  shs. 

6%  Second  Pref.  —  Entitled  to  6%  p.a. 
cum.  Redeem,  at  paid-up  value  plus  ac¬ 
crued  divds.  Convertible  at  option  of 
holder  into  100  common  shs.  Nonvoting 

nlnoc  T  7  O  Cl  Y*  C  in  CIVT’PPTS. 


Dividends  —  6%  2nd  Pref.,  $100  par  — 

6%  p.a.,  cum.  Com.  —  None  paid. 

Long  Term  Debt  — At  Dec.  31,  1969,  co. 
had  o/s  $25,000  8%  mortgages  and  $42,400 
debentures  after  deducting  amount  due  in 
one  year. 


GENERAL  MORTGAGE  SAVINGS  &  LOAN 
CORP. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  revenue  . 

10 

12 

15 

Net  earnings . 

8 

9 

10 

Less :  Interest  . . 

5 

6 

7 

Mortgage  res . 

.... 

•3 

•1 

Loss  real  estate  oper. 

4 

4 

4 

Add:  Prof,  sale  invests.. 

property,  etc . 

2 

... 

Net  income  . 

1 

2 

.... 

•Credit. 

Note — In  1968,  co.  changed  its  method  of 
accounting  to  include  profit  on  sale  of  invests., 
property,  etc.  On  this  basis,  1967  net  income 
would  have  totaled  $1,413. 


BALANCE 

SHEET 

As  at  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Cash  . 

1 

Securities  at  cost  . 

57 

69 

47 

Mtges.  &  agree . 

55 

77 

119 

Other  assets  . 

3 

3 

2 

Fixed  assets*  . 

60 

60 

60 

Total  assets  . 

177 

210 

230 

Due  bank . 

26 

9 

13 

Total  current  liabs.  . . 

34 

61 

55 

Mtges.  payable  . 

25 

30 

35 

Debentures  . 

43 

44 

64 

Shareholders’  equity  . . 

76 

75 

73 

•After  depreciation. 


Guaranty  Trust  Company  of  Canada 

Head.  Off.  —  366  Bay  St.,  Toronto.  List¬ 
ed  — T,  M,  V. 

Company  —(Dom.,  1925).  Conducts  di¬ 
versified  trust  co.  business  from  48  offices 
across  Canada. 


iviajor  snarenoiaers  are  >  Acres  Ltd.  and 
subsid.  Traders  Group  Ltd.  (37.5%)  and 
International  Bank  of  Detroit  (10%  int.). 

Directors  —  R.  M.  Willmott,  vice-chm.; 
A.  B.  Ramsay,  pres.  &  chief  exec,  officer, 
Toronto;  J.  J.  Olscamp,  vice-pres.;  E. 
T.  Berry  vice-pres.,  Windsor,  Ont.;  E.  R. 
Angus,  J.  P.  Bassel,  M.  J.  Boylen,  J.  B. 
Carswell,  J.  P.  Manley,  D.  B.  Mansur,  D. 
W.  Naylor,  E.  M.  Proctor,  S.  B.  Roman, 
W.  S.  Row,  F.  T.  Sherk,  W.  F.  Spry,  R.  F. 
Wilson,  Toronto;  R.  R.  Belanger,  W.  A. 
Major,  H.  J.  O’Connell,  Montreal;  W.  H. 
Furlong,  R.  W.  Keeley,  Windsor,  Ont.;  G. 
H.  Nelms,  Ottawa;  J.  G.  Bennett,  Vancou¬ 
ver;  W.  B.  Gunning,  Niagara  Falls,  Ont.; 
W.  B.  Leslie,  Chippawa,  Ont.;  J.  B.  Sangs- 
ter,  Regina;  G.  M.  Miller,  Sudbury,  Ont. 


TRUST  AND  LOAN 


75 


Vice-pres.  —  G.  H.  Edwards.  Sec.  —  P.  F. 
Bennett.  Treas.  —  R.  C.  Brearley. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  5,000,000  sh.  3,888,890  sh.  $2 
Dividends  —  Present  rate  50c  p.a.,  pay. 
quarterly,  estab.  with  12y2c  pd.  Apr.  15, 
1969.  Previously,  rate  of  48c  p.a.  pd.  from 
Apr.  15,  1968  to  Jan.  15,  1969  inclusive. 
Payments  declared  for  recent  fiscal  years 
have  been  as  follows: 

1958-60  .  $0.80  1965  . ($0.85 

1961  .  0.90  H0.17 

1962  .  1.27%  1966  .  0.40 

1963  .  1.40  1967  .  0.45 

1964  .  1.50  1968  .  0.48 

196$  0.50 

fNew  stock  after  5-for-l  split. 


GUARANTY  TRUST  CO.  OF  CANADA 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Net  earnings  . 

Less :  Depreciation  .... 

Income  tax  . 

Net  income  . 

Less:  Dividends  . 

Surplus  for  year  . 

Earnings  per  Share  and 
Common:  Earned  .... 
Paid  . 


1969  1968  1967 

- : - $000 - 

5,010  5,117  5,203 

269  200  264 

1,673  1,974  2,138 

3,068  2,943  2,799 

1,944  1,742  1,575 

1,124  1,201  1,224 

Dividend  Record: 

$0.79  *$0.81  $0.80 

0.50  0.48  0.45 


*Based  on  average  shares  o/s  during  year. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash,  secs.,  etc . 

Mtges.  &  agree . 

Premises  . 

Total  assets  . 

Guaranteed  accts . 

Shareholders’  equity  . . . 
Estates,  trust  & 
agency  accts . 


1969  1968  1967 

-  $000  - 

239,030  189,872  1  68,377 

376.993  339,523  311,280 

3,971  4,296  4,224 

619.994  533,691  483,882 
585,759  500,513  455,391 

33,696  32,573  27,484 

393,919  351,210  295,252 


Guardian  Trust  Company 

Head  Off.  —  618  St.  James  St.  W., 
Montreal.  Trans.  Agent  —  Co. 

Company  —  (Que.  1929).  Conducts  di¬ 
versified  trust  co.  business. 

Directors  —  R.  C.  Tees,  chm.  &  pres.; 

G.  H.  Leal,  senior  vice-pres.;  N.  S. 
Brooke,  vice-pres.;  G.  L.  Hale,  treas.;  O. 

H.  Barrett,  Jacques  Beique,  St.  Clair  C. 
Holland,  P.  A.  Pinck,  J.  M.  Rudel,  Robert 
Stanger,  Montreal;  Harold  Braff,  G.  A. 
Couture,  Quebec  City.  Vice-pres.  &  sec. 
—  Ian  McGregor.  Vice-pres.  —  P.  K. 
Johnston.  Gen.  Mgr.  —  H.  L.  Kelly. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  5,000  sh.  2,655  sh.  $100 

Dividends  —  Rate  of  $4  p.a.,  pay.  quar¬ 
terly,  paid  since  1956.  Extra  $2  pd.  in 
1969;  $4  pd.  in  1968;  $2  pd.  1964-67.  A  spe¬ 
cial  extra  divd.  of  $29  was  paid  in  1967. 

Wholly  Owned  Subsidiary  —  Victoria 
Square  Corp.  Owns  Guardian  Trust 
building,  Montreal. 


GUARDIAN  TRUST  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Revenues  . 

765 

850 

800 

Net  earnings*  . 

117 

178 

146 

Less:  Depreciation  .... 

5 

7 

6 

Income  tax  . 

53 

75 

63 

Net  income*  . 

5» 

96 

76 

Less:  Dividends  . 

16 

21 

90 

Surplus  for  year  . 

43 

75 

*14 

•Incl.  invest,  sale 

prof,  of  . 

2 

12 

5 

iDeficit. 

Earnings  per  Share  and  Dividend  Record: 

Common*  . 

$22.40 

$36.20 

$28.75 

Paid  . 

6.00 

6.00 

6.00 

+  2.00 

+  29.00 

•Based  on  paid-up  equivalent. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc . 

1,141 

1,161 

1,145 

Premises  . 

691 

689 

688 

Total  assets  . 

61,681 

1,850 

1,833 

Accounts  pay . 

36 

45 

70 

Guaranteed  accounts  . . 

441 

451 

479 

Depreciation  rec . 

187 

182 

181 

Long-term  liabs . 

20 

25 

.... 

Short-term  liabs.  . 

.... 

.... 

30 

Shareholders’  equity  . . 

1,148 

1,148 

1,073 

Estates,  trust  A  agency 

acct.  . . . 

69,849 

02,081 

68,715 

Hamilton  Trust  &  Savings  Corporation 

Head  Off.  —  75  James  St.  S.,  Hamilton, 
Ont.  Mailing  Address  —  P.O.  Box  887, 
Hamilton,  Ont.  Trans.  Agent  —  Co. 

Company  —  (Ont.  1963).  Conducts  di¬ 
versified  trust  service  business  from  5 
branches  in  Ontario. 

Directors  —  Halliwell  Soule,  pres.;  J.  R. 
Fischer,  vice-pres.,  Hamilton;  W.  C. 
Schwenger,  vice-pres.,  Burlington,  Ont.; 
W.  E.  Brunning,  vice-pres.,  Toronto;  Hon. 
E.  L.  Fairclough,  sec.;  F.  P.  Goldblatt, 
Philip  Rosenblatt,  W.  P.  Thomson,  C.  K. 
MacGillvary,  Hamilton;  M.  G.  Bulger,  G. 
C.  Knowles,  Toronto;  R.  R.  Craig,  N.  G. 
James,  G.  A.  Miller,  Burlington;  R.  G. 
Groom,  Tillsonburg,  Ont.;  C.  A.  Read, 
Winnipeg.  Superintendent  —  D.  J.  Butler. 

Capital  Stock — -Author.  Outstand.  Par 
Common  250,000  sh.  *235,960  sh.  $10 

*Of  which  48,735  sh.  are  only  10%  pd. 
Options  granted  to  purchase  10,350  sh. 
at  $12  a  sh.  under  individual  agreements 
expiring  Dec.  31,  1976.  In  addition,  op¬ 
tions  on  19,750  sh.  at  $12  per  sh.  post¬ 
poned. 

Voting  trust  agreement  covering  82,260 
fully  pd.  and  48,735  10%  pd.  shs.  expires 
Dec.  31,  1973. 

Dividends  —  Rate  of  40c  p.a.  pay. 
semi-annually,  estab.  with  20c  per  sh.  pd. 
Mar.  16  and  20c  decl.  payable  Sept.  15, 
1970.  Previously,  5c  per  sh.  pd.  Mar.  15 
(initial)  and  10c  Sept.  15,  1969. 

HAMILTON  TRUST  AND  SAVINGS  CORP. 


INCOME 

ACCOUNT 

Years  Ended  Oct.  31: 

1969 

1968 

1967 

•  $000  — 

Net  revenue  . 

835 

623 

516 

Less:  Expenses . 

579 

454 

415 

Depreciation  . 

51 

48 

51 

Income  tax:  Current  8 

.  .  .  . 

.... 

Deferred  . 

24 

.... 

.... 

Net  income  . 

173 

121 

50 

Add:  Contrib.  surplus 

on  shares  issued  . . . . 

20 

.... 

.... 

Less:  Dividends  . 

29 

.... 

«... 

Tsf.  to  gen.  res.  . 

25 

25 

15 

Surplus  for  year  . . 

139 

96 

35 

Earnings  per  Share*  and  Dividend 

Record: 

Common:  Earned  .... 

$0.90 

$0.70 

$0.29 

Paid  . . 

$0.15 

.... 

.... 

*Based  on  the  equivalent  of  fully  paid  shares. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Oct.  31: 

1969 

1968 

1967 

■  $000  — 

Cash,  secs.,  etc . 

5,865 

5,936 

5,562 

Mortgages  . 

24,839 

18,402 

14,501 

Premises  . 

622 

633 

671 

Total  assets  . 

31,326 

24,972 

20,736 

Guaranteed  accts . 

28,712 

22,846 

18,805 

Long-term  debt  . 

285 

296 

305 

Shareholders’  equity  . . 

2,131 

•1,766 

1,595 

Estates,  trust  & 

agency  accts.  . .  . . 

5,513 

5,567 

4,510 

•Includes  $75,000  as 

general  reserves. 

previ- 

ously  shown  as  a  deduction  from  assets. 


The  Industrial  Mortgage  &  Trust 
Company 

Head  Off.  —  197  N.  Front  St.,  Sarnia, 
Ont. 

Company  —  (Inc.  1889).  Conducts  di¬ 
versified  trust  service  business  from  4 
branches  in  Ontario. 

Takeover  —  In  1969,  over  99%  of  com¬ 
pany’s  o/s  shares  acquired  by  The  Royal 
Trust  Co.  (which  see)  on  basis  of  one 
com.  sh.  of  Royal  Trust  plus  $6  cash  for 
each  sh.  held. 

Directors  —  R.  J.  Wilson,  pres.,  Toron¬ 
to;  R.  S.  Traquair,  sec.,  Sarnia;  K.  A. 
White,  C.  F.  Harrington,  Montreal;  J.  A. 
Worsley,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  181,860  sh.  $5 

Accounts  —  Financial  statements  now 
consolidated  with  those  of  The  Royal 
Trust  Co. 


HALTON  &  PEEL  TRUST 
&  SAVINGS  COMPANY 
Company  acquired  by  The  Huron  &  Erie 
Mortgage  Corp.  through  an  offer  in  Sept.,  1968 
of  one  sh.  of  Huron  &  Erie  plus  $8  cash  for 
each  sh.  of  Halton  &  Peel. 


Heritage  Savings  &  Trust  Company 

Head  Off.  —  821  Tegler  Bldg.,  Edmon¬ 
ton.  Trans.  Agent  —  Co. 

Company  —  (Alta.  1967) .  Conducts  a 
diversified  trust  service  business. 

Directors  —  William  Sereda,  pres.;  P. 
N.  Shewchuk,  vice-pres.;  Peter  Savaryn, 
sec.;  Z.  R.  Matishak,  treas.;  Edmonton; 
Peter  Albrecht,  Walter  Bilenske,  J.  F. 
Gulayets,  Nicholas  Hannas,  P.  M.  Kule, 
W.  W.  Maday,  Demitro  Melnyk,  Samuel 
Sereda,  M.  M.  Sereda,  A.  Woronuk. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  125,235  sh.  $10 

Dividends  —  Initial  divd.  of  10c  per  sh. 
pd.  Feb.  2,  1970. 

HERITAGE  SAVINGS  &  TRUST  COMPANY 


INCOME  ACCOUNT 

Year  Ended  Dec.  31:  1969 

-$000- 

Gross  revenue  .  201 

Less:  Operating  exps .  107 

Operating  profit  . 94 

Less:  Deprec.  &  mortg.  res . 8 

Income  taxes  . 23 

Net  income  and  surplus .  63 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.50 

None  paid. 

BALANCE  SHEET 

As  at  Dec.  31:  1969  1968 

-  $000  - 

Cash  .  265  370 

Securities,  at  cost*  . 1,459  735 

First  mortgage  .  1,455  487 

Consumer  loans  .  47  5 

Other  assets  .  120  108 

Total  assets  .  3,346  1,705 

Total  current  liabs .  2,005  451 

Capital  stock  .  1,247  1,223 

Retained  earnings  .  94  31 

Total  Assets  under  Administration: 

Cash,  secs.  &  other  assets  held 

for  Estates,  Trusts  &  Agencies  146  _ 

Capital  &  guaranteed  funds 

assets  .  '  3,346  .... 

Total  .  3,492  _ 

•At  market  value  of  . .  1,435,629  J 

Net  assets  value  per  share  ....  $10.52  .... 

{Unstated. 


The  Huron  &  Erie  Mortgage  Corporation 

Head  Off.  —  London,  Ont.  Trans. 
Agents  —  Co. 

Company  —  (Inc.  1864).  Lends  money 
on  first  mortgage  security;  operates  de¬ 
posit  and  debenture  accounts.  Co.  and 
subsids.  operate  79  branches  across  Cana¬ 
da. 

In  1968,  acquired  all  o/s  shs.  of  The 
Waterloo  Trust  and  Savings  Co.  and  Hal¬ 
ton  &  Peel  Trust  &  Savings  Co. 

Directors  —  J.  A.  Taylor,  chm.  &  pres.; 
A.  H.  Mingay,  vice-pres.  &  gen.  mgr.; 
Tom  Lawson,  vice-pres.,  London;  W.  A. 
Bean,  deputy  chm.  &  gen.  mgr.,  Waterloo; 
M.  C.  G.  Meighen,  vice-pres.,  Toronto;  J. 
D.  Wilson,  vice-pres.,  Vancouver;  O.  E. 
Manning,  vipe-pres.,  Oakville;  V.  P.  Cron- 
yn,  A.  H.  Jeffery,  R.  H.  Reid,  G.  W.  Rob¬ 
inson,  G.  E.  G.  Whitaker,  all  London, 
Ont.;  A.  E.  Barron,  Henry  Borden,  Toron¬ 
to;  K.  H.  MacGregor,  Waterloo,  Ont.;  H. 
H.  Leather,  Hamilton,  Ont.  Treas.  —  E.  D. 
L.  Miller. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  4,911,856  sh.  $2 
Capital  Changes  —  In  1968,  911,856  sh. 
issued  to  Canhuron  Investments  Ltd.  for 
cash  in  connection  with  Waterloo  Trust 
and  Halton  &  Peel  acquisitions. 

Dividends  —  Common  —  Rate  of  56c 
p.a.  estab.  with  pay.  of  14c  Apr.  1,  1970. 
Divds.  declared  for  recent  fiscal  years  as 
follows: 

1957-58  ....  $1.60  1964  . $1.40+0.50 

1959  .  1.80  1965  . (  1.20 

1960  .  1.90  )*0.10 

1961  .......  f  0.50+  0.20  1966  .  0.40 

(t0.75  1967  .  0.40+0.03 

1962  .  1.20+0.10  1968-69  _  0.52 

1963  .  1.30+0.10 

{Following  2-for-l  split. 

Subsidiaries  —  The  Canada  Trust  Com¬ 
pany  —  London,  Ont.  Carries  out  diversi- 
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tied  trust  co.  business.  All  o/s  common 
shs.  (except  for  director’s  qualifying 
shares)  held  by  Huron  &  Erie  Mtge. 

The  Waterloo  Trust  &  Savings  Co.  — 
Wholly  owned.  Carries  out  trust  co.  busi¬ 
ness  in  Kitchener,  Ont.,  area,  from  12  of¬ 
fices. 

Halton  &  Peel  Trust  &  Savings  Co.  — 

Wholly  owned.  Carries  out  trust  co.  busi¬ 
ness  from  8  offices  in  Halton  and  Peel 
counties,  Southern  Ont. 


HURON  &  ERIE  MORTGAGE  CORP. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Mortgage  interest  . 

71,451 

50,031 

39,176 

Add:  Other  int.,  etc.  . .  . 

23,574 

17,703 

12,650 

Less:  Oper.  exps . '.. 

19,410 

15,370 

12,700 

Interest  charges  . 

64,109 

42,313 

30,231 

Net  earnings  . 

11,506 

10,051 

8,895 

Less:  Depreciation  .... 

935 

784 

564 

Income  tax:  Current 

4,975 

2,601 

2,334 

Deferred  . 

t 1,701 

556 

159 

Minority  interest  .... 

2 

Special  mtge.  res . 

3,489 

2,591 

2,873 

Net  income  . 

3,808 

3,517 

2,965 

Less:  Tsf.  gen.  res.  . . . 

1,267 

1,203 

1,217 

Dividends  . 

2,554 

2,270 

1,720 

Surplus  for  year  . 

*13 

44 

28 

tCredit. 

^Deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned)  ••  $1.49  $1.24  $1.46 

Earned!  .  0.78  *0.72  0.74 

Paid  .  0.52  0.52  0.40 

+  0.03 

tBefore  (tafter)  special  mortgage  reserve. 
•Equal  to  $0.81  per  share  on.  a  weighted  aver¬ 
age  of  shares  o/s  as  reported  by  co. 

Note — See  note  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Cash  &  secs.  . 

195,442 

195.726 

112,653 

Loans  &  advances  . .  . . 

14,642 

13,539 

8,371 

Mortgages  . 

.  966,827 

804,445 

562,186 

Premises  . 

21,281 

20,524 

16,560 

Total  assets  . 

.1,198,6591,034,953 

699,795 

Debentures  . 

.  694,958 

596,467 

394,602 

Deposits  . 

.  426,765 

400,575 

261,104 

Deferred  income  tax  . 

487 

866 

245 

Shareholders’  equity  . 

35,951 

34,964 

35,996 

Note — Accounts  consolidate  Canada  Trust  com¬ 
mencing  in  1967  and  Waterloo  Trust  and  Halton 
&  Peel  Trust  from  dates  of  acquisition  in  July 
and  September,  1968,  respectively. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $1,051,000  or  21c  a 
sh.  against  net  income  of  $953,000  or  19c  a  sh. 
for  the  same  1969  period. 


International  Savings  and  Mortgage 
Corporation 

Head  Off.  —  353  Bay  St.,  Toronto. 

Company  —  (Dom.  1920).  Subsidiary 
(97.5%  owned)  of  The  Metropolitan  Trust 
Co.  (which  see).  Accepts  deposits,  issues 
savings  certificates  and  invests  in  mort¬ 
gages  and  bonds.  Operates  two  branches 
in  Montreal  and  agencies  in  Winnipeg 
and  Toronto. 

Directors  —  H.  T.  O’Neill,  chm.,  Toron¬ 
to;  T.  S.  Ripley,  pres.,  Toronto;  Jacques 
Roy,  vice-pres.,  Montreal;  N.  C.  Saint, 
treas.;  A.  J.  Russell,  sec.;  J.  Duinker,  R. 
V.  Frastacky,  K.  L.  Markon,  Toronto;  A. 
B.  Gill,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  297,580  sh.  $5 

Capital  Change  —  Balance  of  3,600 
partly  paid  shares  settled  during  1969. 

Dividends  —  5c  pd.  Sept.  30,  1966;  none 
since. 


KENT  TRUST  &  SAVINGS  COMPANY 
Co.  merged  with  The  Metropolitan  Trust  Co. 
(which  see)  on  June  30,  1969.  Exchange  basis,  1 
sh.  Metropolitan  for  2  sh.  Kent  Trust  &  Sav¬ 
ings. 


MANUFACTURERS  ACCEPTANCE  CO.  LTD. 
Amalgamated  with  Foundation  Mortgage 
Corp.  Ltd.  (privately  owned)  in  early  1966. 
Manufacturers’  shareholders  offered  6  Va  %  deben¬ 
tures  by  Foundation. 


The  Lambton  Loan  and  Investment 
Company 

Head  Off.  —  191  Front  St.  N.,  Sarnia, 
Ont.  Listed  —  T. 

Company  —  (Ont.  1844).  Loans  funds, 
accepts  deposits  and  issues  debentures. 
Offices  in  Sarnia  (2),  Wallaceburg  and 
Chatham,  Ont. 

Victoria  &  Grey  Trust  Co.  holds  94% 
beneficial  interest  in  the  company. 

Directors  —  J.  A.  Smith,  pres.;  D.  P. 
Jamieson,  vice-pres.;  B.  A.  Logan,  W.  G. 
Link,  J.  K.  Brown,  Charles  Kennedy,  J. 
S.  Mallon,  J.  B.  McKay,  all  Sarnia;  D.  R. 
Warren,  Toronto;  C.  E.  Janes,  Wyoming, 
Ont.;  F.  A.  Ouellette,  Dover  Centre,  Ont. 
Gen.  mgr.  —  E.  A.  Pardee.  Sec.-treas.  — 
J.  D.  Murray.  Cont.  —  E.  G.  Hawkins. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  394,875  sh.  $2 

Dividends  —  Present  rate  32c  p.a., 

quarterly,  estab.  with  8c  pd.  Jan.  2,  1964. 

.Extra  of  3c  pd.  Jan.,  1969;  2c  pd.  Jan., 
1968.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1962  .  $1.13  1967 

1963  . ;  0.76  1968 

t  f0. 15  6/10  1969 

1964-66  .  0.32 

fFollowing  5-for-l  split. 

Subsidiary  —  Company  holds  a  95%  in¬ 
terest  in  The  Lambton  Trust  Co.  Ltd., 

(which  see). 


THE  LAMBTON  LOAN  &  INVESTMENT  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

Total  income . 

2,627 

2,294 

2,069 

Net  earnings  . 

376 

336 

341 

Less:  Deprec . 

29 

25 

38 

Income  taxes  . 

161 

103 

77 

Minority  interest  . . 

1 

1 

1 

Net  income  . 

207 

224 

Less:  Dividends  . 

126 

138 

134 

Surplus  for  year  . . . . 

64 

69 

90 

Earnings  per  Share: 

Common:  Earned  .  . 

$0.48 

$0.52 

$0.57 

Paid  . 

0.32 

0.35 

0.34 

Note — Deferred  inc. 

taxes  (unrecorded) 

totaled 

$339,963  as  of  Dec.  31, 

1969. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash,  secs.,  etc  . 

5,466 

4.991 

5,275 

Mtges.  &  agree.  . 

29,072 

25,789 

23,376 

Premises)  . 

326 

339 

358 

Total  assets . 

34,870 

31,124 

29,011 

Debentures  . 

23,124 

20,612 

19,633 

Loans  &  deps . 

8,869 

8,150 

7,047 

Shareholders’  equity 

2,106 

2,194 

2,160 

Estates,  trust  &  agency 

accounts  . 

6,833 

6,099 

6,272 

tAfter  deprec.  of  .  . 

270 

♦ 

♦ 

♦Not  available. 


The  Lambton  Trust  Company,  Limited 

Head  Off.  —  191  Front  St.  N.,  Sarnia, 

Ont. 

Company  —  (Int.  1928).  Subsidiary 
(95%  owned)  of  The  Lambton  Loan  and 
Investment  Co.  Conducts  diversified  trust 
co.  business. 

Directors  —  J.  A.  Smith,  pres.;  D.  P 
Jamieson,  vice-pres.;  W.  G.  Link,  T.  F 
Kenny,  Charles  Kennedy,  B.  A.  Logan,  J. 
S.  Mallon,  all  Sarnia;  F.  A.  Hyde,  Wal¬ 
laceburg,  Ont.  Gen.  Mgr.  —  E.  A.  Pardee. 
Sec.-treas.  —  R.  E.  Dowswell.  Mgr.  —  R. 
C.  Casselman.  Cont.  —  E.  G.  Hawkins. 

Capital  Stock— Author.  Outstand.  Par 
Common  20,000  sh.  6,307  sh.  $50 

Dividends  —  Present  rate  $3.50  per  sh 
p.a.,  pay.  annually;  estab.  with  $3.50  pd. 
Dec.  29,  1967.  Divds.  declared  for  recent 
fiscal  years  are  as  follows: 

1959-60  .  $2.50  1965  .  $3.25  +  4  00 

1961-62  .  3.00  1966  .  3.25 

1963-64  .  3.25  1967-69  ....  3.50 


.  $0.32+0.02 

.  0.32+0.03 

.  0.32 


The  Lincoln  Trust  &  Savings  Company 

Head  Off.  —  463  Queen  St.,  Niagara 
Falls,  Ont. 

Company  —  (Ont.  1964).  Carries  on  the 
general  business  of  a  trust  co.  from  7  of¬ 
fices  in  the  Niagara  Peninsula.  Also  en¬ 
gages  in  real  estate  business. 

Directors  —  W.  C.  Newman,  chm.;  P.  E. 
Tregunno,  Jr.,  pres.  &  vice-chm.;  E.  H. 
Thomson,  M.  J.  Moran,  vice-pres.;  L.  P. 
Sauve,  man.  dir.,  St.  Catharines;  J.  T. 
Burnett,  sec.;  J.  L.  Rosberg,  treas.,  K.  F. 
Walker,  C.  N.  Simpson,  Niagara  Falls; 
John  Shea,  Hamilton;  M.  B.  Deans,  To¬ 
ronto;  R.  F.  Willson,  Fort  Erie;  H.  P. 
Oakes,  Nassau,  Bahamas. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  *278,940  sh.  $10 

*Of  which  60,000  shs.  are  only  partially 
paid.  All  o/s  stk.  held  in  voting  trust 
agreement  until  Dec.  31,  1969. 

Options  —  At  Oct.  31,  1968,  20,000  shs. 
reserved  for  options,  of  which  16,000  had 
been  granted,  exercisable  to  Apr.  25,  1976. 


THE  LINCOLN  TRUST  &  SAVINGS  CO. 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1968 

1967 

1966 

-  $000  — 

Net  earnings  . 

1,690 

1,253 

945 

Less:  Oper.  expenses  .  . 

1,643 

1,271 

1,050 

Deprec.  &  amort . 

34 

38 

44 

Branch  dev.  exp . 

13 

Transf.  to  mtge.  res.  . 

10 

20 

20 

Net  income  . 

3 

•76 

•182 

‘Net  loss. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.01 

d$0.34 

d$0.81 

None  paid. 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Oct.  31: 

1968 

1967 

1966 

-  $000 

Cash,  secs.,  etc . 

5,077 

3,659 

4,013 

Mortgages  . 

20.542 

15,949 

11,993 

Fixed  assets  . 

294 

319 

342 

Total  assets  . 

26,070 

20,069 

16,405 

Guaranteed  accounts  .  . 

24,207 

18,214 

14,486 

Shareholders’  equity  . . . 

1,825 

1,822 

1,897 

Estates,  trust  Sc  agency 

accounts  . 

1,966 

1,128 

692 

Current  Earnings — Net  loss  for  six  mos.  ended 
Apr.  30.  1969,  was  $10,149.  on  gross  revenue  of 
$1,041,103,  compared  with  loss  of  $23,599  on 
revenue  of  $774,762  for  same  period  of  1968. 


Medallion  Mortgage  Corp.  Ltd. 


Head  Off.  —  621  4th  Ave.  S.W.,  Cal¬ 
gary.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Calgary. 


Company  —  (Alta.  1961).  Lends  money 
on  mortgages  and  on  agreements  for  sale; 
also  for  short  term  loans. 

During  1969,  co.  acquired  all  o/s  sh.  of 

Metro  Realty  and  Management  Ltd.  on 

basis  of  $8  per  sh. 

In  early  1970,  all  o/s  sh.  of  Buxton  Real 
Estate  Ltd.  of  Edmonton  acquired  on  ba¬ 
sis  of  cash  and  Medallion  sh.  valued  at 
$1.65. 

Name  changed  from  Metro  Mortgage 
Corp.  Ltd.  in  Feb.,  1967,  basis  sh.  for  sh. 


•  ’  •  j  vo.  aiiu 

treas.;  D.  P.  Robinson,  vice-pres.  and  sec.; 
H.  F.  Schultz,  H.  Platt,  F.  G.  Morberg;  all 
of  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *1,253,529  sh.  $1 
*At  June  30,  1969.  In  Oct.,  1968,  co.  pub- 
ioC^^e^ed  610,000  sh.  at  $1.65,  to  net  co. 
$855,525  if  fully  subscribed  for;  results 
still  pending,  early  1970. 

Shares  reserved  —  At  June  30,  1969,  to¬ 
tal  of  118,065  sh.  reserved  for  possible 
conversion  of  6y4%  debs.,  and  100,000  sh. 
reserved  for  stock  options  exercisable  at 
$1.35  a  sh.  to  June  18,  1973. 

Long  Term  Debt— 6*4%  Convertible  S.F. 
Debentures,  Series  A  —  Due  Dec.  31,  1987. 
1^1-  Apr.  a.nd  Oct.  1,  Cdn.  funds.  Author., 
$400,000;  o/s  at  June  30,  1969,  $188,800. 

Redeemable  on  30  days’  notice  at  103  or 
before  Dec.  31,  1969,  thereafter  premium 
decreasing  by  y2  of  1%  p.a.  to  Dec.  31, 
1972;  thereafter  at  par.  Sinking  fund  to 
retire  $16,000  on  or  before  Jan.  1,  1972-76, 
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incl.,  thereafter  $20,000  yrly.  from  Jan.  1, 
1977-81,  incl.;  thereafter  $24,000  yrly.  from 
Jan.  1,  1982-86,  incl. 

Convertible  into  com.  sh.  as  follows:  At 
$2.90  per  sh.  from  Jan.  1,  1969  to  Dec.  31, 
1971. 

Secured  by  a  first  floating  charge  on 
the  undertaking  and  all  property  and  as¬ 
sets  both  present  and  future. 

Trustee  —  Canada  Permanent  Trust 
Co.,  Calgary. 

Bank  loan  of  $450,869  o/s  at  June  30, 
1969,  secured  by  assignment  of  mortgages, 
etc. 

Subsidiaries  —  Metro'  Realty  and  Man¬ 
agement  Ltd  a  commercial  and  residen¬ 
tial  real  estate  development  co.  Holds 
70%  int.  in  Hugh  Platt  Real  Estate  Con¬ 
sultants  Ltd.;  and  50%  int.  in  Warehouse 
Village  Ltd. 

Buxton  Real  Estate  Ltd.  —  Wholly 

owned. 


MEDALLION  MORTGAGE  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Total  income  . 

412 

261 

166 

Net  earnings  . 

43 

*7 

54 

Less:  Interest  . 

23 

15 

10 

Deprec.  &  amort.  .  . ... 

6 

6 

2 

Income  tax  . 

3 

Min.  int.  subsid.  .... 

*17 

*18 

2 

Net  profit  &  surplus  . 

28 

AlO 

40 

aLoss  or  deficit. 

•Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.03 

d$0.012 

$0,067 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Cash  . 

35 

89 

Mtges.  after  res.  . 

850 

835 

640 

Real  prop,  acquired  for 

resale  . 

365 

352 

21 

Total  current  assets  . 

1,325 

1,366 

681 

Invest,  in  shares  . 

21 

3 

3 

Invest,  in  land  devel.  . 

465 

373 

9 

Furn.  &  equip.*  . 

13 

13 

4 

Deferred  chges . 

308 

281 

175 

Total  assets  . 

2,158 

2,055 

888 

Due  bank . 

509 

425 

139 

Total  current  liabs.  . . 

665 

614 

150 

Minority  interest  . 

§29 

§11 

3 

Deferred  income . 

5 

61 

64 

Debentures  . 

195 

238 

.... 

Shareholders’  equity  .  .  . 

1,294 

1,015 

660 

•After  deprec.  of  .... 

11 

7 

4 

Working  capital  . 

659 

752 

530 

§Loss. 


The  Metropolitan  Trust  Company 

Head  Off.  —  358  Bay  St.,  Toronto. 
Trans.  Agent  —  Co.  Listed  —  T. 

Company  —  (Ont.  1962)  Conducts  di¬ 
versified  trust  co.  business  from  13  offices 
in  southern  Ontario,  2  in  Montreal  and 
one  in  Vancouver. 

On  June  30,  1968,  absorbed  York  Trust 
and  Savings  Corp.,  basis  one  new  share 
for  9  old.  On  June  30,  1969,  acquired  Kent 
Trust  and  Savings  Co.  for  78,484  shs.  (one 
new  share  for  2  old).  Also  in  1969,  co.  ac¬ 
quired  W.  E.  Gale  Mortgage  Co.  Ltd.  of 
Vancouver  for  cash. 

Directors  —  H.  T.  O’Neill,  chm.;  R.  V. 
Frastacky,  pres.;  T.  S.  Ripley,  exec,  vice- 
pres.  &  gen.  mgr.;  Jan  Duinker,  J.  A. 
Chiappetta,  Hon.  R.  J.  Stanbury,  Q.C.,  K. 

L.  Markon,  R.  K.  McConnell,  J.  J.  Pigott, 
L.  W.  Skey,  Toronto;  A.  B.  Gill,  J.  Roy, 
Montreal;  Hon.  D.  S.  Harkness,  Ottawa; 
D.  E.  Richardson,  Detroit:  Friedrich  Si¬ 
mon,  Dusseldorf;  H.  H.  R.  Von  Srbik, 
Munich;  J.  D.  Bradley,  Chatham;  Chris¬ 
toph  von  Malaise,  Paris.  Treas.  —  H.  C. 
Saint.  See.  &  Assist.  Gen.  Mgr.  —  A.  J. 
Russell. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  379,306  sh.  $10 

Options  —  At  Dec.  31,  1969,  options  o/s 
on  21,064  sh.  at  $11  to  $20  per  sh. 

Capital  Changes  —  On  April  4,  1968 
stock  was  split  on  a  2%-for-l  basis  and 
on  June  30,  1968  author,  capital  was  in¬ 
creased  from  500,000  shs. 


Dividends  —  Common.  Rate  60c  p.a. 
semi-annually,  estab.  with  30c  pd.  Feb.  16, 
1970.  Previously,  25c  pd.  Feb.  15  and  Aug. 
15,  1969;  15c  pd.  Aug.  15,  1968  (initial  fol¬ 
lowing  2y2-for-l  split),  prior  35c  pd.  Feb. 
15,  1968;  60c  in  1967  and  initial  of  25c  in 
1966. 

Subsidiary  —  International  Savings  and 
Mortgage  Corporation  (which  see)  97.5% 
owned.  / 


THE  METROPOLITAN  TRUST  CO. 
CONS.  INCOME  ACCOUNT 


12  mos. 

6  mos. 

6  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

June  30 

Period: 

♦  1969 

1968 

a1968 

-  $000  - 

Total  income  . 

9,701 

4,042 

1,495 

Net  earnings  . 

895 

382 

205 

Less:  Depreciation  .... 

143 

75 

13 

Income  taxes  . 

223 

30 

86 

Add:  Special  tax  credit 

223 

30 

Net  income  . 

752 

307 

106 

Less:  Dividends  . 

168 

74 

Surplus  for  period  .... 

584 

307 

32 

•After  unstated  depreciation. 

Earnings  per  Share  and 

Dividend 

Record:! 

Common:  Earned  . . . 

$2.24 

$1.06 

$0.42 

Paid  . 

0.50 

0.29 

♦  On  basis  of  present  stock  following  21/2-for-l 
split  in  April,  1968.  Calculated  on  average  shs. 
o/s  during  each  period. 

iBefore  consolidation  with  York  Trust  & 
Savings  Corp. 

♦  Includes  operations  of.  Kent  Trust  &  Savings 
Co.  &  W.  E.  Gale  Mtge.  Co.  Ltd.  from  June  30, 
1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31 

Dec.  31 

June  30 

As  at: 

♦  1969 

1968 

1968 

$000 

Cash,  secs.,  etc . 

38,821 

32,006 

30,707 

Mortgages  . 

80,304 

64,156 

64,755 

Fixed  assets*  . 

607 

490 

496 

Total  assets  . 

.  119,732 

96,652 

95,958 

Dep.  &  invest,  certs.  . 

98,659 

77,076 

74,268 

Long-term  debt  . 

13,955 

14,625 

16,953 

Shareholders’  equity  . 

6,625 

4,562 

4,155 

•After  deprec.  of  . .  . 

683 

563 

488 

Estates,  trust  & 

agency  accts . 

.  287,108 

215,779 

169,960 

♦  See  footnote  ♦  under  Income  Acct. 


Montreal  Trust  Company 

Head  Off.  —  777  Dorchester  Blvd.,  W., 
Montreal.  Listed  —  M,  T. 

Company  —  Conducts  diversified  trust 
co.  business  from  29  offices  across  Cana¬ 
da,  in  Nassau,  and  London,  Eng. 

In  1969,  Montreal  Trust  (Bermuda)  Ltd. 
was  formed  in  association  with  the  Bank 
of  Bermuda. 

Investors  Group  Ltd.  (which  see)  holds 
approx.  24%  of  the  company’s  o/s  shares. 

Directors  —  Stuart  A.  Cobbett,  chm.; 
Frank  E.  Case,  pres.,  and  chief  exec,  off.; 

M.  S.  Hannon,  Q.C.,  chm.  exec,  com., 
Montreal;  Gordon  W.  Hodgson,  exec, 
vice-pres.;  James  G.  Haxton,  vice-pres., 
Toronto;  K.  H.  Brown,  Paul  Desmarais, 
W.  N.  Hall,  R.  de  Wolfe  MacKay,  J.  D. 
Molson,  Mackenzie  McMurray,  Hon.  G.  B. 


MONTREAL  TRUST  CO. 
STATEMENT  OF  INCOME  AND  EXPENSE 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  income  . 

48,550 

41,934 

38,392 

Less:  Int.  charges  . 

25,162 

21,550 

19,025 

Admin,  exp . 

11,331 

10,270 

9,407 

Other  exp . 

7,829 

6,816 

6,066 

Net  earnings  . 

4,228 

3,298 

3,893 

Less:  Income  taxes  .... 

1,913 

905 

1,360 

Trans,  to  mtge.  res.  . 

280 

560 

560 

Net  income  . 

2,035 

1,833 

1,973 

Less:  Dividends  . 

1,466 

1,537 

1,534 

Surplus  for  year  . 

569 

296 

439 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  . . . 

$0.83 

$0.75 

$0.90 

Paid  . 

0.60 

0.60  + 

0.60  + 

0.05 

0.10 

balance  sheet— main  items 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc . 

262,590 

233,921 

217,709 

Mortgages  &  agree.  . . . 

199,995 

178,223 

175,803 

Premises  . 

4,164 

4,403 

4,787 

Total  assets.t  . 

466,749 

416,547 

398,301 

Guaranteed  accounts  . .  437,127  387,559  373,419 

{Excluding  estates,  trusts  and  agencies  under 
administration  not  shown  in  the  company’s  ac¬ 
counts.  , 


Foster  G.  C.  Morrissette,  J.  T.  Kennedy, 

F.  V.  Stone,  Sam  Steinberg,  Montreal';  A. 
E.  Beauvais,  Quebec  City;  G.  L.  Carruth- 
ers,  D.  J.  Peacher,  J.  M.  Godfrey,  J.  A. 
Tory,  Toronto;  C.  E.  Stanfield,  Truro, 

N.S.;  T.  Ross  Moore,  Sillery,  Que.;  Severe 
Godin,  Senneville,  Que.;  C.  H.  D.  Hobbs, 

G.  D.  Glanville,  Vancouver;  C.  E.  Atchi¬ 
son,  D.  A.  Thompson,  Winnipeg;  Dennis 
K.  Yorath,  Edmonton;  J.  J.  Saucier,  Cal¬ 
gary;  G.  R.  Berry,  Ottawa;  A.  E.  Shep¬ 
herd,  London,  Ont.;  H.  A.  Smith,  Victoria, 
B.C.;  H.  C.  Pinder,  Saskatoon,  Sask.;  Wm. 
E.  Mingo,  Halifax,  N.S.  Vice-pres.  &  gen. 
mgr.  —  J.  E.  Main.  Vice-pres.  —  G.  A. 
Goad,  L.  N.  Whitten,  J.  N.  Bell,  George 
Stephen.  Sec.  —  J.  K.  Reynolds.  Compt. 
—  J.  G.  Telfer. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  2,445,450  sh.  $1 
Dividends  —  Com.  (new)  —  Current 
rate  60c  p.a.  estab.  with  15c  pd.  Apr.  14, 
1967.  Extra  5c  pd.  Apr.  15,  1968.  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1959  .. 

.  $1.20+0.30 

1965*  .... 

. .  $0.40+0.15 

1960  .. 

.  1.40+0.30 

1966  . 

. .  0.52+0.10 

1961  .. 

.  1.40+0.40 

1967  . 

.  .  0.60+0.10 

1962-63 

....  1.60+0.35 

1968  . 

.  .  0.60  +  0.05 

1964  . . 

.  1.75+0.35 

1969  . 

.  .  0.60 

•New 

stock  after  5-for 

-1  split. 

Subsidiaries  —  Montreal  Trust  Mortgage 
Corp.,  Montreal  Agencies  Ltd.,  The  Cana¬ 
dian  Trust  Co.,  Prince  Edward  Island 
Trust  Co.,  Montreal  Trust  Co.  (Bahamas) 
Ltd.,  Acadia  Trust  Co.,  and  Investors 
Trust  Co. 

Associated  Co.  —  RoyNat  Ltd.  (which 
see).  RoyWest  Banking  Corp.  Ltd.;  Mont¬ 
real  Trust  (Bermuda)  Ltd. 


Montrose  Investment  Co.  Ltd. 

Head  Off.  —  100,  290  Garry  St.,  Winni¬ 
peg. 

Company  —  (Man.,  1953).  Invests  funds 
in  first  mortgages,  lien  notes  and  chattel 
mortgages. 

Directors  —  E.  R.  P.  Nesb'itt,  pres.;  G. 
C.  Barrett-Hamilton,  vice-pres.;  A.  S. 
Leach,  Jr.,  L.  D.  McMurray,  A.  P.  Scott, 

O.  J.  Solem,  D.  N.  Knight,  J.  D.  Mc- 
Diarmid,  M.  F.  B.  Nesbitt,  Winnipeg. 
Sec.-treas.  —  L.  C.  Treble. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  57,080  sh.  n.p.v. 

Capital  Changes  —  Stk.  split  on  10  new 
for  1  old  basis  on  June  29,  1962. 

Dividends  —  Paid  in  Jan.  each  year. 
Com.  (New)  —  30c  pd.  each  Jan.  1963-70. 
Com.  (Old)  —  $1  per  sh.  in  1957;  $1.20  in 
1958;  $1.75  in  1959  and  1960;  $2  in  1961; 
$2.50  in  1962. 

Long  Term  Debt  —  5J/2%  perpetual  re¬ 
deemable  unsecured  debentures;  redeem  - 


MONTROSE  INVESTMENT  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  - 

Total  income  . 

80 

81 

105 

Net  earnings  . 

67 

65 

84 

Less:  Bank  loan  &  int. 

37 

31 

38 

Int.  on  fund,  debt  . . . 

v  13 

13 

12 

Income  tax  . 

1  . 

5 

7 

Net  income  . 

16 

16 

26 

Less:  Dividends  . 

17 

17 

17 

Surplus  for  year  . 

tl 

fl 

9 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  .... 

$0.27 

$0.28 

$0.46 

Paid  . 

0.30 

0.30 

0.30 

{Deficit. 

Note — In  1969  interest 

income 

of  $1,353  re- 

corded  in  1968  was  reversed.  The  1968  restated 

accounts  show  a  net  income  of 

$15,070  or 

$0.26 

per  share. 

BALANCE  SHEET 

—MAIN  items 

As  at  Oct.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

7 

5 

4 

Mtges.  &  agree . 

696 

784 

838 

Invest.  &  advs . 

100' 

109 

23 

Total  assets  . 

806 

900 

868 

Bank  loan  . 

277 

346 

251 

Total  current  liabs.  . . 

363 

452 

407 

Unearned  income  . 

16 

18 

29 

Long-term  debt  . 

233 

233 

233 

Shareholders’  equity  . . 

194 

196 

197 

78 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS  1970 


able  at  105.  Series  A:  Author,  and  issued 
$150,000;  o/s  at  Oct.  31,  1969,  $137,000.  Se¬ 
ries  B:  Author.  $150,000;  issued  $100,000; 
o/s  $96,100. 


Subsidiaries  —  Laurentian  Develop¬ 
ments  Ltd.  and  Montrose  Mortgage  Corp. 
Ltd.;  both  wholly  owned. 


National  Trust  Company,  Limited 

Head  Off.  —  21  King  St.  E.,  Toronto. 
Listed  —  T,  M. 

Company  —  (Ont.  1898).  Conducts  di¬ 
versified  trust  co.  business  from  40 
branches  across  Canada. 

Directors  —  R.  A.  Laidlaw,  hon.  chm.; 
J.  G.  Hungerford,  chm.;  H.  H.  Wilson, 
vice-chm.;  E.  H.  Heeney,  pres.;  J.  D.  Bar¬ 
rington,  M.  A.  Cooper,  Grant  Horsey,  W. 
F.  James,  A.  H.  Lemmon,  Graham  Mor¬ 
row,  S.  M.  Wedd,  J.  H.  Taylor,  J.  D.  Gib¬ 
son,  R.  J.  Butler,  Toronto;  A.  C.  McKim, 
E.  F.  Tolhurst,  F.  W.  Bruce,  Montreal; 
Argue  Martin,  J.  G.  Sheppard,  W.  H. 
Young,  Hamilton,  Ont.;  V.  F.  MacLean,  R. 
M.  Hungerford,  Vancouver;  C.  Bruce  Hill, 
St.  Catharines,  Ont.;  H.  E.  Pearson,  Ed¬ 
monton;  J.  E.  Woods,  Winnipeg;  T.  S. 
Duncanson,  Buffalo,  N.Y.;  M.  G.  Angus, 
R.  T.  Clarkson,  Montreal;  Smiley  Raborn, 
Jr.,  Calgary,  J.  C.  Parlee,  New  York. 
Exec.  Vice-Pres,  —  J.  L.  A.  Colhoun.  Sen¬ 
ior  vice-pres.  —  E.  H.  Ainlay,  H.  M.  Gale. 
Vice-pres.  &  sec.  —  G.  D.  Forsyth.  Vice- 
pres.  &  compt.  —  A.  P.  Smibert,  Vice- 
pres.  R.  M.  Young,  W.  G.  Thom,  J.  S. 
McKendy,  F.  T.  Smith,  A.  S.  Thompson, 
D.  M.  McClelland. 

Capital  Stock*  —  Authorized  2,500,000 
sh.;  subscribed  and  paid-up  at  Oct.  31, 
1969,  1,864,780  sh.;  $2  par. 

♦Note:  The  Canada  Life  Assurance  Co. 
holds  363,000  shs. 

Options  —  O/s  on  13,781  shares  at 
$16.50  per  sh.  and  16,300  shares  at  $20.50 
per  sh. 

Dividends  —  Paid  continuously  since 
1899.  Current  rate  76c  p.a.,  pay.  quarterly, 
estab.  with  19c  pd.  Jan.  2,  1970.  Previous¬ 
ly,  rate  was  68c  p.a.  estab.  with  17c  pd. 
Jan.  2,  1969.  Extras  of  6c  pd.  Jan.  2,  1968- 
70.  Dividends  declared  for  recent  fiscal 
years  have  been  as  follows: 


1960  . 

1965  ... 

. ...  $0.58 

1961  . 

.  *1.60 

1966  . . . 

0  60 

1962  . 

. itl.65 

1967  .... 

(§0.11 

1968  ... 

_  0.64+0.06 

1963  . 

.  0.50 

1969  ... 

. . . .  0.68+0.06 

1964  . 

.  0.54 

- 

•Three  quarterly  payments  only  in  the  fiscal 
period  of  10  mos.  ended  Oct.  31,  1961. 

JBefore  (iafter)  5-for-l  split. 


NATIONAL  TRUST  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

—  $000  — 

Total  income  . 

40,344 

34,514 

31,061 

Less:  Int.  charges  . 

21,710 

17,537 

14,551 

OtIfe%  ^fjper.  exp . 

14,022 

12,777 

12,483 

Net  earnings  . 

4,612 

4,200 

4,025 

Less:  Income  tax  . 

2,197 

2,031 

1,972 

Net  profit  . 

2,415 

2,169 

2,053 

Less:  Dividends  . 

1,380 

1,304 

1,210 

Surplus  for  year . 

1,035 

865 

842 

Earnings  per  Share  and 

Dividend  Record: 

Common  . 

$1.29 

$1.16 

$1.10 

Paid  . 

0.74 

0.70 

0.65 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc . 

234,227 

193,719 

181,501 

Mtges.  &  agree . 

249,143 

210,304 

190,073 

Premises  . 

2,811 

2,635 

2,898 

Total  assets  . . 

486,181 

406,658 

374,473 

Guaranteed  accounts  . . 

461,640 

383,410 

351,856 

Shareholders’  equity  . . 

23,589 

22,543 

21,658 

Estates,  trust  &  agency 

accounts  . . . 

1,564,939  1,432,299  1,302,089 

North  West  Trust  Company 

Head  Off.  —  10053 A  Jasper  Ave.,  Ed¬ 
monton,  Alta.  Listed  —  C.  .... 

Company  —  Conducts  diversified  trust 
co.  business  from  10  offices  in  western 

In  Jan.,  1969,  acquired  the  assets  and 
liabilities  of  The  Alberta  Fidelity  Trust 
Co.  for  36,564  first  pfd.  shs.  and  8,580  cl.  A 
com.  shs.  _ 

Directors  —  C.  A.  Allard,  pres.;  Zane 
Feldman,  D.  R.  Matheson,  vice-pres.;  J.  C. 
Allard,  J.  Anselmo.  Sec.  —  L.  T.  D. 
Stccvcs 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  400,000  sh.  207,029  sh.  $10 

Common  100,000  sh.  48,580  sh.  $10 

Capital  Stock  Changes  —  In  Dec.,  1968, 
auth.  cap.  incr.  from  $3,000,000;  Cl.  A  shs. 
changed  to  cl.  A  voting  common  shs.;  cl. 
B  shs.  changed  to  first  pref.  shs. 

Dividends  —  Pref.  &  Com.  —  30c  pd. 
Dec.  12,  1968;  25c  pd.  Mar.  17,  1967;  25c 
pd.  Mar.  15,  1966  and  Mar.  12,  1965;  37M>c 
pd.  Mar.  6,  1964;  25c  Mar.  1963;  and  12y2c 
(initial)  Jan.  12,  1962. 


NORTH  WEST  TRUST  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

1-  $000 - 

Total  income  . 

2,928 

2,246 

2,085 

Net  earnings . 

182 

*188 

132 

Less:  Deprec . 

55 

56 

49 

Net  income  . 

127 

*244 

83 

Less:  Dividends  . . 

63 

.... 

52 

Surplus  for  year  . 

64 

*244 

31 

*Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record?: 

Pref.:  Earned  . 

$0.62 

d$1.19 

*$0.40 

Paid  . 

0.30 

.... 

0-25 

•Based  on  number  of  shs.  o/s  as  calculated 
from  dividends  paid. 


§On  the  basis  of  present  shs. 

BALANCE  SHEET- 

—MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Cash  . 

4,349 

676 

304 

Securities  . 

10,058 

11,332 

10,219 

Mtges.,  loans  &  agree.  . 

15,772 

16,547 

15,293 

Accts.  rec . 

475 

604 

924 

Property  devel.,  etc.  . .  . 

761 

760 

585 

Fixed  assets*  . 

409 

436 

434 

Goodwill,  etc . 

274 

308 

370 

Other  . 

361 

422 

238 

Total  assets  . 

32,459 

31,088 

28,371 

Guaranteed  a/cs . 

28,996 

27,918 

24,282 

Bk.  &  other  loans  . 

540 

Shareholders’  equity  . . 

3,002 

2,686 

3,295 

Estates,  trusts  & 

agency  accts . 

40,726 

37,767 

28,263 

•After  deprec.  of  .... 

55 

216  unstat’d 

Northland  Trust  Company 

Head  Off.  —  194  Third  Ave.,  Timmins, 
Ont. 

Company  —  (Ont.  1961).  Conducts  di¬ 
versified  trust  co.  business  from  6  loca¬ 
tions  in  Ontario.  In  January,  1970,  Cana¬ 
dian  Goldale  Corp.  Ltd.  acquired  38%  of 
the  issued  shares  and  also  obtained  the 
voting  rights  to  an  additional  24%.  Gol- 


NORTHLAND  TRUST  COMPANY 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  - 

Revenue  . 

1,705 

1,236 

838 

Net  earnings . 

1,234 

836 

454 

Less:  Interest . 

1,099 

800 

504 

Deprec.,  amort . 

21 

22 

21 

Prov.  loss  on  mtges.  . 

8 

9 

9 

Prov.  inc.  taxes  . 

31 

Net  income,  operations 

75 

5 

t80 

Add:  Extraord.  item*  . 

31 

Net  income,  surplus  . . . 

106 

5 

t80 

tLoss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

$0.59 

$0.04 

d$0.65 

None  paid. 

•Reduction  of  income  taxes  on  application  of 
prior  years’  losses. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc . 

6,447 

5,263 

4,154 

Mtges.  &  agree . 

15,682 

12,074 

8,846 

Premises  . 

158 

161 

169 

Total  assets  . 

22,296 

17,531 

13,191 

Guaranteed  accts . 

20,417 

16,084 

12,083 

Shareholders’  equity  . . 

1,705 

1,324 

1,019 

Estates,  trust  &  agency 

accounts  . 

1,136 

1,086 

738 

dale  also  obtained  an  option  to  purchase 
further  treasury  shares  up  to  1978  and  the 
right  to  purchase  an  additional  24%  of 
the  issued  shares  until  July  15,  1971. 

Directors  —  M.  M.  Tanz,  chm.,  Don 
Mills,  Ont.;  P.  H.  Harrower,  pres.,  Tim¬ 
mins;  F.  G.  Garrotte,  Kirkland  Lake, 
Ont.;  E.  C.  Bovey,  B.  B.  Winberg,  Toron¬ 
to;  R.  A.  Edwards,  G.  E.  Johnston,  Galt, 
Ont.;  A.  H.  Honsberger,  C.  F.  Watson, 
Brampton,  Ont.;  J.  A.  Kennedy,  G.  E. 
Wallace,  North  Bay,  Ont.;  G.  E.  Knowles, 
Kapuskasing,  Ont.;  A.  M.  Korman,  R.  H. 
Pope,  Timmins;  J.  W.  McBean,  Swastika, 
Ont.;  J.  L.  C.  McKay-Clements,  Haileybu- 
ry,  Ont.;  D.  McKelvie,  New  Liskard,  Ont.; 
W.  B.  Plaunt,  Sudbury,  Ont.;  Dr.  K.  A. 
Roberts,  Pickering,  Ont.  Gen.  mgr.  and 
treas.  —  J.  W.  M.  Campbell.  Sec.  —  A.  C. 
Rose. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  200,000  sh.  *179,800  sh.  $10 

*At  Oct.  31,  1969. 

Options  were  o/s  at  Oct.  31,  1969,  to 
purchase  97,079  sh.  at  $10  per  sh.  to  Sept. 
30,  1978. 


Nova  Scotia  Savings  &  Loan  Company 

Head  Off.  —  1645  Granville  St.,  Halifax, 
N.S.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Halifax  and  Toronto.  Listed 
—  T. 

Company  —  (Dom.  1964,  by  amalgama¬ 
tion).  Makes  loans  on  mortgages,  issues 
debentures  and  accepts  deposits. 

Directors  —  W.  deW.  Barss,  chm.,  Dart¬ 
mouth,  N.S.;  G.  C.  Piercey,  pres.;  S.  S.  Ja¬ 
cobson,  vice-pres.;  A.  R.  Harrington,  Hec¬ 
tor  Mclnnes,  L.  R.  Shaw,  M.  S.  Grant, 
Halifax,  N.S.  Gen.  Mgr.  &  Sec.  treas.  — 
G.  Ross  Guy. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  847,075  sh.  $2 

Capital  Changes  —  On  Oct.  27,  1967, 
co.’s  stock  split  5  new  for  1  old. 

Dividends  —  Rate  of  36c  p.a.,  quarterly, 
estab.  with  9c  pd.  Jan.  2,  1970.  Previously, 
7c  per  sh.  pd.  quarterly  from  Apr.  1,  1969 
to  Oct.  1,  1969,  incl.  Extras  of  7c  pd.  Mar. 
1,  1969;  6c  Mar.  1,  1968.  Divds.  pd.  in  re¬ 
cent  fiscal  years  as  follows: 

1965  .  $1.00  '  1968a  . $0.24+0.06 

1966  .  1.00+  0.25  1969  .  0.30  +0.07 

1967  .  1.15+0.30 

a  After  5-for-l  stock  split. 


NOVA  SCOTIA  SAVINGS  &  LOAN  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 - 

Revenue  .  . 

5,532 

4.269 

3,555 

Net  earnings  . 

5,061 

3,880 

3,215 

Less:  Interest,  etc.  . 

3,786 

2,865 

2,362 

Depreciation  . 

19 

18 

16 

Mortgages  res . 

232 

Income  tax:  Current  . 

588 

335 

258 

Deferred  . 

36 

156 

Net  income  .... 

632 

506 

■346 

Less:  Divds.  &  bonus  . 

313 

254 

254 

Surplus  for  year  . 

319 

252 

92 

■Shown  after  transfer  to  mortgage  reserve. 

(Company’s  statement 

show  this 

transfer 

after 

arriving  at  net  profit). 

Earnings  per  Share  and 

Dividend  Record:* 

Earned*  . 

$0.75 

$0.60 

$0.68 

Earnedt  . 

0.75 

0.60 

0.41 

Paid  . 

0.37 

0.30 

0.29 

•Before  (tafter)  transfer  to  mortgage  reserve. 

UOn  basis  of  present  shares. 

Note  In  1968  co.  adopted  “deferred  tax  credit” 
method  of  accounting.  On  the  new  basis  net 
income  for  1967  would  be  $437,943  before  trans¬ 
fer  to  mortgage  reserve  or  $0.52  per  share 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash,  secs.,  etc . 

Mortgages  . . 

Premises,  equip.,  etc.  . . 

Realty  for  sale  . 

Total  assets  . 

Bank  loan  . 

Debentures  . 

Deposits  . 

Shareholders’  equity  . . 


1969  1968  1967 


$000 


2,657 

2,281 

1,938 

65,563 

55,600 

46,783 

44 

52 

58 

21 

5 

2 

68,285 

57,992 

48,840 

.... 

400 

.... 

54,085 

45,740 

38, 281 

8,316 

6,521 

5,651 

5,107 

4,785 

4,672 

TRUST  AND  LOAN 


79 


The  Nova  Scotia  Trust  Company 

Head  Off.  —  5415  Spring  Garden  Rd., 
Halifax,  N.S. 

Company  —  (N.S.  1912).  Conducts  di¬ 
versified  trust  service  business  from  8  of¬ 
fices  in  Nova  Scotia. 

In  March,  1969,  controle  (67%  interest) 
acquired  by  The  Central  Trust  Co.  of 
Canada  (which  see). 

Directors  —  J.  A.  Walker,  chm.;  D.  G. 
Grant,  pres.  &  chief  exec,  officer;  H.  M. 
Ellis,  vice-pres.;  Hon.  H.  P.  MacKeen, 
vice-presidents,  Halifax;  R.  J.  Logue, 
vice-pres.,  Sydney,  N.S.;  R.  M.  Medjuck, 
R.  M.  Piercey,  H.  B.  Rhude,  A.  G.  Archi¬ 
bald,  A.  R.  Harrington,  A.  L.  Murphy,  R. 
H.  Shaw,  G.  B.  Robertson,  Norman  Stan- 
bury,  R.  G.  Smith,  Halifax;  A.  D.  Mc- 
Innis,  Antigonish,  N.S.;  H.  M.  Chase, 
Kentville,  N.S.;  Leonard  Ellen,  Montreal; 
H.  C.  Hanson,  Fredericton,  N.B.;  L.  O. 
Clarke,  Truro,  N.S.;  H.  W.  MacConnell, 
Yarmouth,  N.S.  Sec.  —  J.  M.  Cameron. 
Gen.  mgr.  —  D.  A.  Roscoe. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  76,280  sh.  $10 

Dividends  —  Present  rate  $1.60  p.a.  pay. 
Feb.,  May,  Aug.  and  Nov.  15,  estab.  with 
pay.  of  40c  Nov.  15,  1969.  Extra  25c  pd. 
Nov.  15,  1969;  20c  pd.  Nov.  15,  1964-68. 
Payments  for  recent  fiscal  years  follow: 

1959-60  _ $0.85+0.05  1964  .  $1.00+0.25 

f§61  .  0.95  1965-68  _  1.20+0.20 

1962-63  _  1.00  1969  .  1.30  +  0.25 


THE  NOVA  SCOTIA  TRUST  CO. 
INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

-  $000  — 

Total  revenue  . 

3,231 

2,626  . 

2,300 

Less:  Interest  . 

1,968 

1,491 

1,256 

Admin,  exps . 

503 

440 

395 

Operating  exps . 

230 

201 

181 

Net  earnings  . 

530 

494 

467 

Less:  Deprec . 

54 

42 

49 

Mortgage  res . 

f 

89 

106 

Inc.  tax:  Current  .... 

188 

133 

112 

Deferred  . 

.  .  .  •  ' 

115 

.... 

Net  profit  . 

288 

215 

199 

Less:  Dividends  . 

106 

105 

105 

Surplus  for  year  . 

182. 

110 

94 

tNo  prov.  for  mtge.  res.  has  been  taken  In 
1969,  as  the  accum.  mtge.  res.  claimed  in  pre¬ 
vious  years  is  in  excess  of  that  currently  al¬ 
lowed  under  the  amended  regulation. 

iCo.  is  claiming  for  inc.  tax  purposes  an 
amount  for  prov.  for  mtge.  res.  in  excess  of  that 
shown  on  the  books. 


Earnings  per  Share  and  Dividend  Record: 


Before  mtge.  res . 

$3.78 

$4.05 

$4.07 

After  mtge.  res . 

3.78 

2.86 

2.66 

Paid  . 

1.20  + 

1.20  + 

1.20  + 

0.20 

0.20 

0.20 

BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Sept.  302 

1969 

1968 

1967 

—  $000  — 

Cash,  secs.,  etc . 

9,326 

9,090 

8,202 

Mortgages*  . 

28,476 

22,992 

20,435 

Premises  . 

878 

731 

727 

Total  assets  . 

38,680 

32,813 

29,365 

Deferred  income  tax  . . 

.... 

36 

.... 

Guaranteed  accounts  . . 

35,849 

30,234 

26,981 

Shareholders’  equity  . . 

2,513 

2,294 

2,184 

Estates,  trust  &  agency 

accounts  . 

91,145 

80,188 

83,115 

•After  reserve  of  $497,676  in 

1969,  $498,670  in 

1968,  and  $409,628  in  1967. 


LA  SOCIETE  DE  FRETS  ET 
PLACEMENTS  DE  QUE. 

Trustee  in  Bankruptcy  —  Gingras  Norman- 
deau  Cote  &  Bisson,  Quebec  City. 

Company  —  (Que.  1922).  Placed  in  bankrupt¬ 
cy  June,  1967.  Co.  formerly  invested  funds  m 
first  mortgages  and  accepted  deposits. 

Bondholders  and  creditors  in  1967  accepted 
proposal  to  form  new  co.  which  would  buy  as¬ 
sets,  assume  co.’s  liabilities  and  continue  opera¬ 
tions  of  the  present  co.  Under  the  proposal 
guaranteed  creditors  would  be  paid  in  full;  de¬ 
positors,  bondholder^  and  non-guaranteed.  credi¬ 
tors  would  receive  bonds  and  pref.  shs.  in  hew 
co.  Half  of  their  o/s  claims  were  to  be  satisfied 
by  issuance  of  6  Vi  %  10-year  bonds;  half  in  6% 
non-cum.  participating  redeemable  pref.  shs., 
$100  par.  No  further  report. 


The  Premier  Trust  Company 

Head  Off.  —  19  Richmond  St.  W.,  To¬ 
ronto  1.  Trans.  Agent  —  Co.  Listed  —  T. 

Company  —  (Dom.  1913).  Conducts  di¬ 
versified  trust  service  business  in  3  loca¬ 
tions  in  Ontario. 

Directors  —  T.  B.  Holmes,  pres.  &  gen. 
mgr.;  T.  H.  Holmes,  vice-pres.;  G.  Dad- 
swell,  sec.;  L.  J.  Fleck,  E.  W.  Langley,  G. 
F.  McCann,  N.  S.  Watt,  T.  M.  Weather- 
head,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  30,000  sh.  12,250  sh.  $100 

Dividends  —  Present  rate  $8.00  p.a.  pay. 
Jan.,  Apr.,  July  and  Oct.  1.  Divds.  de¬ 
clared  for  fiscal  years  since  1942  are  as 
follows: 

1951  .  3.00  1957  . $6.00+1.00 

1952-56  .  4.00  1958-69  _  8.00 


THE  PREMIER  TRUST  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31  : 

1969 

1968 

1967 

-  $000  - 

Gross  revenue  . 

1,224 

1,253 

1,149 

Net  earnings  . 

286 

266 

264 

Less:  Deprec . 

21 

16 

17 

Net  profit  . 

265 

250 

246 

Less:  Dividends  . . 

98 

98 

98 

Surplus  for  year  . 

167 

152 

148 

Earnings  per  Share  and  Dividend 

Record: 

Common  . 

$21.69 

$20.40 

$20.15 

Paid  . 

8.00 

8.00 

8.00 

BALANCE  SHEET- 

—MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc . 

10,509 

9,960 

10,423 

Mtges.  &  agree.  . 

33,739 

30,447 

26,997 

Premises  . 

526 

382 

396 

Total  assets . . 

44,774 

40,789 

37,816 

Guaranteed  a/cs . 

41,459 

37,654 

34,830 

Shareholders’  equity  . . 

3,244 

3,077 

2,925 

Estates,  trusts  &  agency 

accounts  . 

5,407 

7,110 

7,135 

Realty  Capital  Corp.  Limited 

Exec.  Off.  —  Suite  309,  133  Richmond 
St.  W„  Toronto.  Trans.  Agents  —  Mont¬ 
real  Trust  Co.,  Toronto  (Cl.  A);  Guaranty 
Trust  Co.  of  Canada,  Toronto  (com.). 

Listed  —  T. 

Company  (Ont.  1962).  Directly  and  in¬ 
directly  invests  in  mortgages.  Also  en¬ 
gages  in  real  estate  development. 

By  S.L.P.  dated  Jan.  25,  1969,  name 
changed  from  C-I  Credit  Corp.  Limited, 

and  cl.  A  and  com.  shs.  split  on  basis  of  2 
new  sh.  for  one  old  sh. 

Effective  Jan.  31,  1970,  co.  increased  its 
interest  in  County  Savings  and  Loan 
Corp.  (which  see)  to  51%. 

Directors  —  R.  E.  Ades,  chm.;  D.  S. 
Ades,  pres.;  Pierre  Genest,  sec.;  Jeanne 
Ades,  S.  E.  Berger,  W.  G.  Durst,  G.  G. 
Dickson,  R.  F.  Chisholm,  Toronto;  J.  M. 
MacLean,  Port  Credit,  Ont.;  W.  C.  Law¬ 
rence,  Brampton,  Ont.;  P.  E.  Hoffman, 
South  Orange,  N.J.  Vice-pres.  —  Gerald 
Rose.  Treas.  —  P.  F.  Rudson. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  302,875  sh.  n.p.v. 

Common  360,000  sh.  174,400  sh.  n.p.v. 

*As  at  Sept.  30,  1969. 

Class  A  —  Entitled  to  pref.  divd.  of  15c 
p.a.  noncum.  After  15c  per  sh.  pd.  on  com. 
shs.,  cl,  A  and  com.  rank  pari  passu. 
Conv.  after  Nov.  1,  1971  sh.-for-sh.  into 
com.  sh.  Non-voting.  Total  of  250,000  cl.  A 
sh.  publicly  sold  in  units  of  2  cl.  A  sh. 
and  one  Series  C  warrant  at  $8.05  in  Mar., 
1969,  to  net  treasury  about  $904,375. 

Warrants  —  Ser.  A  —  O/s  to  purchase 
30,000  cl.  A  sh.  at  $5  per  sh.  to  Oct.  31, 
1974  Ser.  C  —  O/s  on  155,000  cl.  A  sh.  at 
$4.50  a  sh.  to  Feb.  15,  1974,  increasing  to 
$5  a  sh.  to  Feb.  15,  1979.  Ser.  D  —  To  be 
o/s  on  50,000  cl.  A  sh.  at  $4  per  sh.  to  Feb. 
1,  1976.  These  warrants  were  to  be  issued 
in  1969  in  exchange  for  same  number  of 
Series  B  warrants.  Ser.  E  —  O/s  on  60,- 


000  cl.  A  sh.  at  $4  per  sh.  to  approx.  1984. 

Options  —  O/s  to  employees  on  20,000 
com.  shs.  at  $3  a  sh.  to  Sept.  9,  1971. 

Dividends  —  Cl.  A  (new)  —  Rate  of 
20c  p.a.  estab.  with  5c  pd.  Apr.  1,  1970. 
Payable  Jan.,  Apr.,  July  and  Oct.  1.  Pre¬ 
viously  3.21c  pd.  Mar.  14,  1969  (first  fol¬ 
lowing  2-for-l  split);  54c  pd.  Apr.  1,  and 
3.75c  pd.  July  and  Oct.  1,  1969  and  Jan.  1, 
1970.  Cl.  A  (old)  —  Pd.  30c  p.a.  quarterly 
since  initial  7V2C  pd.  Apr.  1,  1965.  Com.  — 
None  paid. 

Long  Term  Debt  —  At  Nov.  30,  1968 
(giving  effect  to  public  financing  in  Mar., 
1969),  $1,442,139  o/s  in  various  loans  and 
certificates  bearing  interest  rates  from 

6y2%  to  91/2%  p.a. 

6%%  Subord.  Conv.  Debentures,  Series 

A  —  Dated  Dec.  1,  1964;  due  Dec.  1,  1974. 
Int.  June  &  Dec.  1,  Cdn.  funds.  Author, 
and  issued  $500,000;  o/s  $498,000. 

Debents,  are  conv.  into  cl.  A  sh.  at  $4  a 
sh.  to  Dec.  1,  1969,  inch;  thereafter  at  $5  a 
sh.  to  Nov.  27,  1974,  incl. 

8%  Subord.  Conv.  Debentures,  Series  B 
—  Dated  Oct.  22,  1968;  due  Oct.  22,  1978. 
Author.,  issued  and  o/s  $100,000. 

Debents,  are  conv.  into  cl.  A  sh.  at  $4.22 
a  sh.  to  Oct.  21,  1973,  incl.;  thereafter  at 
$4.72  a  sh.  to  Oct.  18,  1978. 

Wholly  Owned  Subsidiaries  —  Commo¬ 
dore  Investments  Ltd.  engaged  in  provid¬ 
ing  mortgage  funds;  Warchester  Invest¬ 
ments  Ltd.  a  real  estate  development  co. 

Other  Interest  —  Co.  holds  51%  interest 
in  County  Savings  &  Loan  Corp.,  Toronto. 

REALTY  CAPITAL  CORP.  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000 - 

Total  revenue  . 

1,820 

1,304 

* 

Net  earnings . 

472 

383 

354 

Less:  Gen.  expenses  ... 

118 

85 

66 

Amort,  expenses  .... 

9 

10 

10 

Depreciation  . 

4 

3 

2 

Interest  . 

156 

155 

166 

Income  tax:  Current  . 

717 

49  I 

47 

Deferred  . 

11 

7  J 

Net  income  . 

97 

71 

61 

Less:  Dividends  . 

5 

4 

4 

Surplus  for  year  . 

92 

67 

57 

•Not  stated. 

Earnings  per  Share  and 

Dividend 

Record: 

Class  At  . 

$6.36 

$4.79 

$4.13 

Paid  . . . . , . 

0.30 

0.30 

0.30 

Common!  . 

1.06 

0.77 

0.66 

None  paid. 

Class  A  &  commons  , 

0.95 

0.70 

0.61 

tBefore  Uafter)  participation. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Cash,  secs,,  etc . 

188 

244 

316 

Mortgages  rec.  . 

2,801 

2,922 

2,978 

Premises  . 

12, 

10 

9 

Unamort.  expenses  . . . . 

77 

78 

88 

Total  assets  . 

3,263 

3,256 

3,393 

Due  bank  . 

319 

475 

680 

Deferred  income  . 

210 

203 

223 

Deferred  taxes . 

96 

85 

77 

Long-term  debt  . 

1,689 

1,583 

1,778 

Shareholders’  equity  . . . 

738 

644 

576 

Current  Earnings  —  Net  income  for  9  mos. 
ended  Sept.  30,  1969,  was  $94,890  or  24c  per  cl. 
A  and  com.  sh.  on  gross  income  of  $408,786,  com¬ 
pared  with  $68,518  or  34c  a  share  on  gross  in¬ 
come  of  $326,759  for  like  1968  period. 


THE  TORONTO  GENERAL  TRUSTS  CORP. 

THE  CANADA  PERMANENT  TRUST  CO. 

Amalgamated,  effective  Dec.  1,  1961,  to  form 
Canada  Permanent  Toronto  General  Trust  Com¬ 
pany.  Shares  of  Toronto  General  Trusts  Corp. 
were  converted  on  a  share-for-share  basis; 
those  of  The  Canada  Permanent  Trust  Co.  on 
the  basis  of  101  shs.  for  each  25  shs.  held.  Name 
of  the  amalgamated  company  was  subsequently 
shortened  to  Canada  Permanent  Trust  Com¬ 
pany. 


TORONTO  MORTGAGE  CO. 

All  assets  acquired  by  Canada  Permanent 
Mortgage  Corp.  under  agreement  dated  Dec.  31, 
1958.  Shareholders  received  total  of  $152.03  per 
share. 
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THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


Rideau  Trust  Company 

Head  Off.  —  1500,  1  Nichblas  St.,  Otta¬ 
wa,  Ont.  Exec.  Off.  —  P.O.  Box  214,  Sta¬ 
tion  Q,  Toronto  7,  Ont.  Trans.  Agent  — 
Co. 

Company  —  (Ont.  1964).  Conducts  di¬ 
versified  trust  company  business  from 
three  branches  in  Ottawa  and  one  in 
London,  Ont. 

Directors  —  G.  S.  Mann,  pres.,  Toronto; 
Jarvis  Freedman,  exec,  vice-pres.;  Hon. 
R.  A.  Bell,  vice-pres.;  J.  C.  Horwitz,  sec., 
Ottawa:  Maurice  Lamond.  treas.,  Toronto; 
M.  R.  Freedman,  Edwin  Goodman,  David 
Mann,  Paul  Martel,  Bernard  Shinder, 
Herbert  Solway. 

Capital  Stock —  Author.  Outstand.  Par 
Common  500,000  sh.  *138,845  sh.  $10 

*At  Mar.  16,  1970. 


RIDEAU  TRUST  COMPANY 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  revenue  ...  . . . 

1,562 

1,166 

945 

Less:  Operating  exps.  .. 

1,446 

1,232 

980 

Operating  income  . 

116 

•66 

•35 

Less:  Deprec.  &  amort. 

41 

17 

15 

Issue  of  cap.  stk.  _ 

19 

Net  income  . 

75 

•  102 

•  50 

•Loss. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.53 

d$0.74 

d$0.73 

None  paid. 

Shares  outstanding  .... 

138,845 

138,845 

68,520 

BALANCE  SHEET 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  &  secs . 

4,599 

3,941 

2,506 

Receivables  . 

8,909 

7,568 

5,085 

Other  . 

328 

100 

58 

Fixed  assets  . 

205 

103 

105 

Total  assets  . 

14,041 

11,712 

7,754 

Depositors’  accounts  . . 

12,623 

10,252 

6,863 

Accts.  pay.  &  accr . 

130 

57 

33 

Other  . 

189 

246 

Shareholders’  equity  . . 

1,288 

1,214 

612 

Estates,  trusts  &  agency 

under  admin . 

357 

348 

254 

The  Royal  Trtfst  Company 

Head  Off.  —  630  Dorchester  Blvd.  West, 
Montreal.  Listed  —  M,  T,  V. 

Company  —  (Que.  1892).  Conducts  gen¬ 
eral  trust  co.  business  from  56  branch 
offices  across  Canada,  in  Great  Britain, 
the  Channel  Islands  and  Ireland. 

In  1968-69,  co.  acquired  99.2%  of  the  o/s' 
sh.  of  The  Industrial  Mortgage  and  Trust 
Co,  on  basis  of  $6  plus  one  Royal  Trust 
sh.  for  each  Industrial  Mortgage  sh.  Also 
in  1969,  co.  acquired  the  real  estate  firms 
Atlas  Realty  Co.  Ltd.  of  Winnipeg  and 
Ronnie  Clarkson  Ltd.  of  Vancouver. 

Directors  —  C.  F.  Harrington,  chm.  & 
chief  exec,  off.;  K.  A.  White,  pres.;  H.  G. 
Smith,  vice-pres.,  board  of  dir.,  Montreal; 
R.  J.  Wilson,  sr.  vice-pres.,  Toronto;  G.  D. 
Birks,  D.  N.  Byers,  A.  M.  Campbell,  P.  M. 
Fox,  C.  A.  Geoffrion,  G.  B.  Gordon,  A.  J. 
Groleau,  W.  S.  Kirkpatrick,  Hon.  G.  P. 
Marler,  Jean  Martineau,  T.  H.  P.  Molson, 
J.  L.  O’Brien,  Montreal;  R.  J.  Balfour, 
Regina;  Henry  Collingwood,  St.  John’s, 
Nfld.;  H.  P.  Connor,  Halifax;  J.  B.  Cross, 
Calgary;  F.  M.  Fell,  J.  W.  McKee,  Toron¬ 
to;  Harold  Husband,  yictoria,  B.C.;  F.  W. 
P.  Jones,  London,  Ont.;  A.  M.  McGavin, 
Vancouver;  A.  C.  Price,  Quebec  City, 
Que.  Sr.  Vice-pres.  —  J.  F.  Close,  Maurice 
Forget,  J.  W.  R.  Seatle,  R.  S.  Whyte. 
Vice-pres.  —  S.  F.  Fermor,  M.  A.  Jamie¬ 
son,  M.  J.  Pratt.  Sec.  —  A.  V.  L.  Mills. 
Treas.  —  R.  T.  LaPrairie.  Compt.  —  J.  A. 
C.  Ferenbach. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  4,158,753  sh.  $1 
Rights  —  Shareholders  of  record  Sept. 
16,  1968,  offered  the  right  to  purchase  one 
additional  sh.  at  $18  for  each  4  sh.  held. 
Rights  expired  Oct.  18,  1968. 

Dividends  —  Com.  —  Rate  of  96c  p.a., 
quarterly,  estab.  with  24c  pd.  Feb.  4,  1970. 
Previously,  rate  was  85c  p.a.  estab.  with 
2114c  pd.  Feb.  4,  1969.  Extra  of  5c  pd.  Feb. 


5,  1968.  Dividends  declared  for  recent  fis¬ 
cal  years  as  follows: 

I960  .  $1.40  +  0.30  1966  .  $2.20+0.55 

1961-62  ....  1.60+0.20  1967  . (  2.25+0.15 

1963  .  2.00+0.15  (*0.15 

1964  .  2.00+0.25  1968  .  0.70+0.05 

1965  .  2.00+0.50  1969  .  0.85 

*Following  5-for-l  Split. 


Subsidiaries  —  The  Royal  Trust  Com¬ 
pany  Mortgage  Corporation  (99.98% 
owned),  Tre  Royal  Trust  Company  of 
Canada,  The  Royal  Trust  Company  of 
Canada  (C.I.)  Ltd.,  The  Royal  Trust  Com¬ 
pany  (Ireland)  Limited,  The  Royal  Trust 
Company  (Bahamas)  Ltd.,  The  Bankers 
Trust  Company,  Royal  Agencies  Limited, 
Place  d’Armes  Realty  Co.  Ltd.;  Doreal  In¬ 
vestments  Ltd.  (70%  owned).  The  In¬ 
dustrial  Mortgage  &  Trust  Co.  (99.2% 
owned). 


Other  Interest  —  “M”  Fund  —  Formed 
by  Royal  Trust  as  fund  to  own  primarily 
conventional  first  mortgages. 


ROYAL  TRUST  CO. 
CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31: 

1969 

■  1968 

1968 

Gross  income . 

Restated 

-  $000  — 

120,892  82,751 

82,635 

Less:  Interest  charges  . 

79,636 

48,889 

48,889 

Admin,  expenses  _ 

17,404 

14,472 

14,472 

Other  expenses  . 

10,814 

9,125 

8,714 

Net  earnings  . 

13,038 

10,265 

10,560 

Less:  Income  taxes  . . . 

6,500 

5,483 

5,636 

Subsid.  pref.  divds.  . 

275 

250 

250 

Net  income,  operations 
Add:  Gain  sale  assets  . 

6,263 

4,532 

4,674 

615 

81 

81 

Net  income  . 

6,878 

4,613 

4,755 

Less:  Trans,  to  mtge. 
res.  (net)  . 

260 

545 

545 

Dividends  . 

3,487 

2,370 

2,370 

Trans,  to  cap.  reserve 

2,474 

1,570 

1,570 

Surplus  for  year  . 

657 

128 

270 

Earnings  per  Share  and 

Dividend 

Record:* 

Common:  Earned!  . . . 

§$1.52 

$1.38 

$1.42 

Paid  . 

0.85 

0.75 

0.70  + 

(Based  on  net  income 

operations. 

0.05 

•On  basis  of  average  number  of  shares  o/s 
during  year. 


ilnciudes  The  Ontario  Loan  and  Debenture 
Co.  from  July  1,  1968  and  Doreal  Investments 
Ltd.  from  Feb.  1,  1969. 

§Excludes  net  gain  on  sale  of  premises  of  $0.15 
per  share. 

■See  footnote  ■  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMSt 


As  at  Dec.  31:. 


Cash,  secs.,  etc.  . . 
Mtges.  &  agree.  . . 

Premises  . . 

Total  assets  .... 
Guaranteed  ac/s.  . 

Due  to  bank  . 

Subsid.  sh.-term 

notes  . 

Debents,  mtge. 

subsid . 

Mortgages  payable 
Subsid.  sav.  dep.  , 
Deferred  inc.  taxes 
Mtge.  conting.  prov. 
Minority  interest  . 
Sh’holders’  equity. 
Estates,  trust  & 
agency  a/cs.  . 


1969  *1968  1967 

Restated 


647,277 

- $000 - 

564,687 

564,971 

682,419 

510,395 

510,395 

35,492 

35,364 

7,081 

1,374,454 

1,116,110 

1,086,162 

1,105,068 

847,032 

847,032 

6,077 

8,406 

2,556 

55,705 

42,993 

42,993 

112,944 

118,597 

115,097 

21,693 

21,895 

12,090 

12,090 

1,941 

1,419 

1,419 

6,994 

6,452 

6.452 

5,043 

5,001 

5,001 

54,447 

46,581 

46,950 

8,634,000 

7,773,000 

7,773,000 

(Includes  The  Ontario  Loan  and  Debenture 
Company  and  Doreal  Investments  Ltd. 


■Figures  for  1968  have  been  adjusted  to  in¬ 
clude  subsidiaries  not  previous  consolidated. 

Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  net  income  from  operations  was  $1,199  - 
000  or  29c  per  average  common  sh.  compared 
with  $1,052,000  or  25c  per  average  sh.  for  same 
1969  period;  total  income  was  $30,124,000  against 


PRUDENTIAL  TRUST  CO.  LTD. 

In  Dec.,  1960,  Guaranty  Trust  Co.  of  Canada 
(which  see)  acquired  87.1%  of  o/s  stk.;  final 
amalgamation  into  Guaranty  Trust  completed 
Dec.  31,  1963. 


QUEENSLAND  ACCEPTANCE  CORP.  LTD. 

Company  —  (Ont.  1963).  Formed  to  deal  in 
business  loans,  commercial  papers,  financing 
mortgages,  etc.  Co.  believed  to  be  out  of  busi¬ 
ness. 


The  Royal  Trust  Company  Mortgage 
Corporation 

Head  Off.  —  630  Dorchester  Blvd.  W., 
Montreal.  Trans.  Agent  —  Bankers  Trust 
Co.,  Montreal  and  Toronto.  Listed  — 
(Ser.  A  pref.  only)  T,  M. 

Company  —  (Que.,  1912).  Makes  loans 
secured  by  first  mortgage  or  hypothec  on 
real  property.  The  Royal  Trust  Co. 
(which  see)  owns  all  o/s  common  shs. 
(100%  voting  control).  On  Jan.  31,  1969, 
co.  acquired  99.8%  of  o/s  sh.  of  The  In¬ 
dustrial  Mortgage  and  Trust  Co.  for  $5,- 
251.832. 

Directors  —  C.  F.  Harrington,  pres.;  K. 
A.  White,  vice-pres.;  Hon.  G.  C.  Marler, 
A.  M.  Campbell,  J.  L.  O’Brien,  H.  G. 
Smith,  W.  S.  Kirkpatrick,  Montreal;  R.  J. 
Wilson,  Toronto;  F.  W.  P.  Jones,  London, 
Ont.  Vice-pres.  —  J.  F.  Close.  Treas.  —  R. 
T.  LaPrairie.  Sec.  - —  E.  A.  M.  Edson. 

Capital  Stock—  Author.  Outstand.  Par 
4%  Pref.  5,000  sh.  nil  $100 

Series  Pref.  500,000  sh.  $20 

5%  Ser.  A  250,000  sh. 

Common  45,000  sh.  36,350  sh.  $100 

*A11  held  by  The  Royal  Trust  Co. 

5%  Preferred,  Series  A  —  Entitled  to  $1 
p.a.  cum.  Non-red eemable.  In  liquidation 
entitled  to  $20  plus  accrued  divds.  Non- 
voting  unless  divds.  in  arrears  for  24 
months. 

Dividends  —  5%  Pref.  Ser.  A  —  Paid 
regularly;  $1  per  sh.  p.a.  Paid  Jan.  and 
July  2. 

Short  Term  Notes  —  O/s  at  Dec.  31, 

1969,  $55,230,000  in  short  term  notes. 

Long  Term  Debt 

Debentures:  Author.,  no  set  amounts. 
Issuable  in  series.  Trustee  —  Bankers 
Trust  Co.,  Montreal.  Outstand.  at  Apr.  16, 

1970,  $68,000,000,  maturing  at  various 
dates  from  1972  to  1995  including: 

Series  1961,  6%  —  Due  Jan.  16,  1976.  Is¬ 
sued  and  o/s,  $1,000,000. 

Series  C,  5%%  —  Due  $1,600,000  Dec. 
15,  1976  and  $2,400,000  Dec.  15,  1981.  Out¬ 
stand.  at  Dec.  31,  1969,  $4,000,000.  Interest 
June  and  Dec.  15,  Cdn.  funds.  Premium 
for  1976  maturity  decreasing  by  0.40  of 
1%  each  year  to  1972,  thereafter  decreas¬ 
ing  0.45  of  1%  each  year  to  1975  and 
thereafter  at  par.  For  1981  maturity  pre- 


THE  ROYAL  TRUST  CO.  MORTGAGE  CORP. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

*1969 

1968 

1967 

-  $000  — 

Interest  earned  . 

16,715 

10,655 

7,225 

Less:  Interest  &  amort. 

12,233 

7,885 

5,308 

Other  expenses  . 

2,338 

838 

411 

Operating  profit  . 

2,144 

1.932 

1,506 

Less:  Inc.  tax:  Current 

1,082 

1,039 

755 

Deferred*  . 

12 

15 

5 

Trans,  to  mtge.  res.* 

201 

Minority  int . 

2 

Net  income  . 

1,072 

908 

555 

Less:  Dividends  . 

250 

270 

270 

Surplus  for  year  . 

822 

638 

285 

■Credit. 

•Net  after  deducting  : 

income  tax  reduction  of 

$218,000  in  1967. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned! 

t4.29 

t3.36 

t2.80 

Times  earned!  . . . 

n.a. 

n.a. 

t2.06 

Paid:  4%  pf . 

* 

$4.00 

$4.00 

Paid:  5%  ser.  A  pf. 

$1.00 

1.00 

1.00 

Common:  Earned!  .. 

22.61 

37.53 

28.59 

Earned!  . 

22.61 

37.53 

16.76 

None  paid. 


(Before  ((after)  deducting  net  transfer  to 
mortgage  reserve. 

•All  converted  into  common  shares  in  Feb. 
1969. 

•See  footnote  *  under  Balance  Sheet. 


BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31: 


Cash  &  deposits  . 

S.t.  loans  . 

Mortgages  . 

Deferred  charges 
Securities*  . 


Other  liabs . 

Deferred  taxes  . 

Minority  interest  . 

Mortgage  reserve  . 

Shareholders’  equity  . 

•Market  value  of  . .  . 

•Includes  the  Indus 
acquired  in  Jan.,  1969. 


*1969 

1968 

1967 

11,823 

10,249 

12,387 

128 

288 

185,380 

163,429 

84,133 

1,069 

949 

1.075 

16,020 

11.182 

13,072 

214,511 

189,320 

110,681 

190,217 

159,890 

97,967 

5,424 

4,713 

2,016 

1,644 

1,419 

129 

20 

1 

1,521 

1,521 

1,521 

15,685 

9,686 

9,048 

15,928 

11,636 

13,053 

&  Trust  Co., 


TRUST  AND  LOAN 
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mium  decreasing  0.35  of  1%  each  year  to 
1972,  thereafter  decreasing  0.30  .of  1% 
each  year  to  1977,  and  to  0.20  of  1%  each 
year  to  1980,  thereafter  at  par.  For  s.f.  at 
par.  Not  refundable  prior  to  Dec.  15,  1971 
at  a  lower  interest  rate. 

Sinking  fund  1971-75  inch  to  retire 
$160,000  annually  of  the  1976  maturity, 
and  $120,000  annually,  1971-80  incl,  of  the 
1981  maturity. 

Series  D,  5%  —  Due  Oct.  1,  1972.  Out- 
stand.  $10,000,000.  Interest  Apr.  and  Oct.  1, 
Cdn.  funds.  Non-redeemable  and  no  s.f. 
provided. 

Series  E,  5%  —  Due  Dec.  15,  1981.  Is¬ 
sued  and  o/s  $1,000,000.  Interest  June  and 
Dec.  15,  Cdn.  funds.  Redeemable  at  par. 
Not  refundable  prior  to  Dec.  15,  1976  at  a 
lower  interest  rate.  No  s.f. 

Series  G  —  Due  July  2,  1985  and  July  2, 
1995.  Issued  and  o/s  at  Dec.  31,  1969,  $6,- 
000,000  5 %%  due  July  2,  1985;  $6,000,000 
5V2%  due  July  2,  1995.  Privately  placed  in 
1965. 

Series  H,  6%  —  Due  Oct.  1,  1975  and 
Oct.  1,  1985.  Interest  Apr.  and  Oct.  1,  Cdn. 
funds.  Issued  and  o/s  at  Dec.  31,  1969, 
$9,250,000  due  1975;  $5,750,000  due  1985. 

Redeemable  (1985  maturity)  at  104.50 
on  or  before  Sept.  30,  1966,  premium  de¬ 
creasing  thereafter  14  of  1%  annually  to 
Sept.  30,  1983,  thereafter  at  100.10  to  Sept. 
30,  1984,  thereafter  at  par  to  maturity. 
Not  refundable  prior  to  Oct.  1,  1980  at  in¬ 
terest  cost  of  less  than  6%  p.a.  1975  matu¬ 
rity,  non-redeemable.  No  s.f.  provided. 

Series  J  —  Due  Oct.  15,  1975  and  Oct. 
15,  1979.  Interest  Apr.  and  Oct.  15.  Issued 
and  o/s  $4,800,000  8%%  due  1975;  $5,- 
200,000  9%  due  1979.  Not  redeemable. 

Series  K,  914%  —  Due  Apr.  15,  1976  and 
Apr.  15,  1980.  Interest  Apr.  and  Oct.  15. 
Issued  and  o/s  $15,000,000.  Not  redeema¬ 
ble;  no  s.f.  provided. 

Debentures  of  Ontario  Loan  and  De¬ 
benture  Co.  —  Due  in  one  to  five  years 
from  1969.  O/s  at  Dec.  31,  1969;  $55,279,000. 

Also  o/s  were  $399,999  debentures  due 
in  6  to  10  years. 


Roymor  Ltd. 

Head  Off.  —  1  Place  Ville  Marie,  Mont¬ 
real.  Trustee  —  Montreal  Trust  Co.,  Hali¬ 
fax,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary  and  Vancouver. 

Company  —  (Que.  1968).  Engaged  in 
the  business  of  purchasing  first  mort¬ 
gages  secured  mainly  on  residential  prop¬ 
erties  from  the  Royal  Bank  of  Canada. 
All  voting  stock  is  owned  equally  by  The 
Royal  Bank  of  Canada  and  The  Interior 
Trust  Co. 

Directors  —  J.  H.  Coleman,  pres.;  J.  E. 
Morgan,  vice-pres.;  J.  V.  Emory,  K.  S. 


ROYMOR  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  «1968 

-  $000  - 

Gross  revenue  .  2,696  470 

Operating  income  .  2,504  436 

Less:  Amortization  .  60  10 

Interest  .  2,114  354 

Income  taxes  .  192  42 

Net  income  .  136  30 

Less:  Pref.  dividend  .  6  .... 

Common  dividend  .  145  .... 

Surplus  . .  *13  30 

•Period  Sept.  25  to  Dec.  31,  1968  only. 

.Deficit. 

Earnings  per  Share  and  Dividend  Record: 

5%  Pref.:  Times  earned  .  t27.62  t6.06 

Paid  .  *$0,063 

Class  A:  Earned  .  0.49  $0.11 

•Includes  divd.  for  1968. 

Paid:  Cl.  A  .  0.50  - 

Paid:  Cl.  B  . 0.10 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1969  1968 

-  $000  - 

Cash  . j .  208  60 

Investments*  .  41,949  20,414 

Total  assets  . 42,507  20,836 

Due  bank  . : .  1,165  3,275 

Short-term  notes  .  19,056  .... 

Acer.  int.  pay.  .  360  197 

Long-term  debt  .  18,743  15,000 

Shareholders’  equity  . .  2,917  2,280 

•After  discount  of  .  1,578  1,889 


Howard,  J.  H.  Ranahan,  Montreal,  Que. 
Gen.  mgr.  —  W.  P.  Carter.  Sec.-treas.  — 
J.  F.  Crabtree. 

Capital  Stock —  Author.  Outstand.  Par 
5%  Pref.  100,000  sh.  100.000  sh.  $1 
Class  A  2,000,000  sh.  t270,000  sh.  10 
Class  ^ 

voting  100,000  sh.  100,000  sh.  n.p.v. 

f  At  Dec.  31,  1969. 

5%  Pref.  —  Cumulative;  redeemable; 
non-voting. 

Class  A  — •  Non-cumulative;  participat¬ 
ing;  non-voting. 

Class  B  —  Voting  stock. 

Dividends — Pref.  —  5%  (20c)  per  sh. 
paid  regularly,  beginning  in  1968.  Cl.  A  — 
50c  per  sh.  pd.  in  1969.  Cl.  B —  10c  per  sh. 
pd.  in  1969. 

Long  Term  Debt  —  7J4%-7%%  Deben¬ 
tures,  Series  A  — ■  Dated  Nov.  1,  1968; 
71/2%  debs,  due  Nov.  1,  1973  and  7%% 
debs,  due  Nov.  1,  1978.  Inti  May  and  Nov. 
1,  Cdn.  funds.  Author,  and  issued  $15,- 
000,000;  o/s  at  Dec.  31,  1969,  $14,700,000. 

Redemption  —  7V2%  debs,  non-redeem. 
7 %%  debs,  redeem,  at  $107.75  to  Nov.  1, 
1969;  thereafter  premium  decreasing  $1.10 
p.a.  to  Nov.  1,  1975;  thereafter  at  par  to 
maturity,  plus  accr.  int.  Annual  purchase 
fund  commencing  in  1969  to  purchase  (if 
obtainable)  2%  of  issued  principal , amt.  of 
both  maturities  at  prices  not  exceeding 
99.50  (7y2%  debs.)  and  100  (7%%  debs.). 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  —  Roylea  Ltd. 


The  Saskatchewan  Loan  and  Investment 
Company  Limited 

Head  Off.  —  14  High  St.  West,  Moose 
Jaw,  Sask. 

Company  —  (Sask.  1911).  Carries  on  a 
mortgage  business,  mainly  in  real  estate 
and  farms. 

Directors  —  G.  K.  Grayson,  pres.;  C.  D. 
Grayson,  vice-pres.;  R.  D.  Miller,  sec.;  A. 
R.  McIntyre,  W.  H.  Shufelt,  R.  J.  Rush- 
ford,  G.  H.  Powis,  all  Moose  Jaw,  Sask. 

Capital  Stock — Author.  Outstand.  Par 
Common  22,000  sh.  7,042  sh.  $50 

Dividends  —  Pd.  annually;  $3.00  pd 
Mar.  6,  1970;  $4.00  pd.  Mar.  15,  1969;  $3.50 
pd.  Mar.  15,  1965-67  incl.  Previously  pd. 
$3.25  Mar.  15,  1964  and  1963;  $2.50  p.a. 
1954-62  incl.;  $2.00  p.a.  was  paid  from 
1948-53,  incl.  Extra  50c  per  sh.  pd.  Feb.  1, 
1962. 


SASKATCHEWAN  LOAN  &  INVESTMENT 
CO.  LTD. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Operating  income  . 

39 

47 

59 

Less:  Depreciation  .... 

1 

1 

1 

Interest  . 

3 

1 

Income  tax  . 

8 

ii 

17 

Net  income  . 

27 

35 

40 

Less:  Dividends  . 

28 

28 

24 

Surplus  for  year  . 

■  1 

•  7 

15 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$3.84 

$4.95 

$5.71 

Paid  . 

4.00 

4.00 

3.50 

■Deficit. 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Cash  &  invests . 

76 

78 

85 

Mortgages  &  agree . 

325 

331 

296 

Real  estate  . 

191 

191 

192 

Granaries  . 

7 

6 

6 

Total  assets  . 

599 

606 

580 

Bank  loan  . 

18 

25 

Total  current  liab.  . . . 

27 

33 

12 

Deferred  income  . 

.... 

1 

Shareholders’  equity  . . 

532 

533 

525 

General  reserve . 

40 

40 

40 

TRANS-CANADA  SAVINGS  AND 
TRUST  CORPORATION 

In  Feb.,  1969,  all  o/s  shares  purchased  at  $75 
per  sh.  by  Farmers  &  Merchants  Trust  Co.  Ltd. 


Savings  and  Investment  Trust  Company 

Head  Off.  —  850  Youville  Sq.,  Quebec, 
P.Q.  Trans.  Agent  —  Co. 

Company  —  (Que.  1960).  Carries  on  the 
business  of  a  trust  co.  Controlled  (67.2%) 
by  Savings  &  Investment  Group. 

Directors  —  J.  P.  Tardif,  chm.;  H.  F. 
Beique,  pres.,  Sillery,  P.Q.;  Frank  Spen- 
ard,  vice-chm.,  Trois-Rivieres;  Andre 
Verge,  Philippe  Cote,  Ste.  Foy;  Hon. 
Jacques  Flynn,  Jacques  Taschereau,  J.  P. 
Guimont,  Quebec  City;  Jacques  Angers, 
Montreal;  J.  P.  Tremblay,  Chicoutimi, 
Quebec;  P.  Chapdelaine,  M.  Parizeau, 
Montreal.  Sec.  —  L.  Tardif. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  500,000  sh.  100,000  sh.  $10 

Class  B  100,000  sh.  *50,000  sh.  $10 

*Of  which  Savings  and  Investment 
Group  holds  33,640  B  sh.  (67.2%  interest). 

Class  A  —  Entitled  to  pref.  divds.  of  5% 
(50c)  p.a.  and  may  receive  additional 
divds.  up  to  8%  in  any  one  year.  Non¬ 
voting;  if  8  quart,  divds.  in  arrears,  may 
as  a  class  elect  5  directors. 

Class  B  —  Voting  stock.  Until  total 
yearly  divd.  pd.  to  cl.  A  has  attained 
maximum  of  8%,  no  higher  yearly  divd. 
may  be  pd.  on  cl.  B. 

Options  o/s  on  25,000  cl.  B  sh.  at  $10  a 
sh.  expiring  Feb.  22,  1974;  granted  to  Sav¬ 
ings  and  Investment  Group. 

Dividends  —  Cl.  A  —  Rate  50c  p.a., 
cum.;  estab.  with  $0,125  pd.  June  15,  1966, 
and  regularly  quarterly  since.  Cl.  B  — 
None  paid. 

SAVINGS  AND  INVESTMENT  TRUST  CO. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967  ' 

-  $000  — 

Total  revenue 

1,627 

1,476 

1,370 

Less:  Interest  . 

1,110 

954 

940 

Other  expenses  . 

412 

452 

'  370 

Contingencies  . 

21 

Income  taxes  . 

16 

14 

Net  income  . 

67 

57 

60 

Less:  Cl.  A  divds . 

50 

50 

50 

Surplus  . 

17 

7 

10 

Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A:  Earned  . 

$0.67 

$0.57 

$0.61 

Paid  . 

0.50 

0.50 

0.50 

Cl.  B:  Earned  . 

0.35 

0.14 

0.21 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc . 

11,677 

10,570 

10,514 

Mtges.  &  agree . 

7,024 

6,825 

7,269 

Premises  . 

402 

418 

374 

Total  assets  . 

19,103 

17,813 

18,157 

Guaranteed  a/cs.  . 

17,219 

15,959 

16,283 

Mortgage  loan  . 

130 

145 

158 

Shareholders’  equity  . . 

1,653 

1,648 

1,641 

Estates,  trust  &  agency 

accts  . 

133,896 

109,585 

103,250 

SEVERN  INVESTMENT  CO.  LTD. 

Head  Off.  —  8  Peter  St.  S„  Orillia,  Ont. 

Company  —  (Ont.  1958).  Lends  money,  deals 
in  promissory  notes,  conditional  sales  agree¬ 
ments,  mortgages,  bonds,  debentures,  etc.  Does 
financial  reporting  and  deals  in  real  estate. 

Directors  —  J.  H.  Jones,  pres,;  G.  H  Dawes, 
sec.;  C.  J.  Bennett,  treas.,  Orillia. 

Capital  Stock* —  Author.  Outstand  Par 

7%  Pref .  5,000  sh.  2,104  sh.  $100 

Common  .  100,000  sh.  84,950  sh.  n.p.v. 

•At  Dec.  31,  1968;  at  that  time,  co.  offering 
2,753  pref.  shs.  for  sale  at  $100  and  15,050  com¬ 
mon  shs.  at  mkt.  from  time  to  time  (but  at  less 
than  book  value  of  73c  per  sh.). 

Pref.  —  Redeemable,'  non-cumulative,  non¬ 
voting. 

Dividends  —  Pref.:  Paid  regularly.  Common: 
Payments  of  5c  p.a.  reported  since  1964. 

Wholly  Owned  Subsidiary  —  Severn  Finance 
Ltd.,  licensed  to  operate  in  small  loan  field. 

Accounts  —  At  Dec.  31,  1968,  (latest  avail¬ 
able)  co.  reported  consolidated  total  assets  of 
$685,715  (of  which  96%  represented  loan  accts. 
rec.).  Current  liabs.  were  $408,282  (incl.  $390,000 
secured  bank  loans) .  Retained  earnings  were 
$50,570. 

Consolidated  net  income  for  1968  was  $28,611, 
against  $17,811  for  1967.  Total  income  earned 
was  $125,148,  against  $115,918  in  1967. 
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Sherbrooke  Trust  Company 

Head  Off.  —  75  Wellington  St.  N„  (P.O. 
Box  250),  Sherbrooke,  Que.  Trans.  Agent 
—  Co. 

Company  —  (Que.  1874).  Conducts  di¬ 
versified  trust  service  business. 

Directors  —  Chenier  Picard,  chm., 
Sherbrooke,  P.Q.;  Robert  Jussaume,  pres., 
Montreal;  A.  A.  Munster,  vice-pres.;  P.  M. 
Robins,  C.  L.  Campbell,  Albert  Leblanc, 
Sherbrooke;  K.  B.  Jenckes  Lennoxville, 
P.Q.;  Marcel  Faribault,  Montreal.  Gen. 
mgr.  —  P.  E.  Fortier.  Sec.-treas.  —  B.  D. 
Allanson. 

Capital  Stock — Author.  Outstand.  Par 
Common  50,000  sh.  *30,000  sh.  $10 

*Over  90%  held  by  General  Trust  of 
Canada. 

Dividends  —  Pay.  quarterly  at  no  set 
rate.  Latest  pay.  65c  Feb.  1,  1970;  50c  extra 
Dec.  20,  1969;  50c  Nov.  1,  1969  and  Aug.  1, 
1969.  Payments  for  recent  fiscal  years 
follow: 


1959  .  $7.50+2.50 

1964  . 

, ..  $1.15+0.25 

1960  .  10.00 

1965-66  .. 

. ..  1.20+0.25 

1961  . (  5.00 

1967  . 

(*0.50  +  0.20 

1968  . 

. .  1.50+0.50 

1962-63  _  1.00+0.20 

1969  . 

. ..  2.00+0.50 

*  After  10-for-l  stk.  split. 

7 

SHEEBEOOKE  TEUST  COMPANY 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

■$000 

— 

Total  income  . 

2,203 

1,821 

1,575 

Net  earnings  . 

327 

254 

235 

Less:  Depreciation  . 

33 

18 

15 

Mortgage  reserve  . . . . 

.... 

20 

18 

Income  tax:  Current  . 

144 

88 

83 

Deferred  . 

10 

.... 

Net  income  . 

150 

118 

117 

Less:  Dividends . 

75 

60 

48 

Surplus  for  year  . 

75 

58 

69 

Earnings  per  Share  and 

Dividend  Eecord: 

Common  . 

$5.01 

$3.95 

$3.92 

Paid  . 

2.00  + 

1.50  + 

1.20  + 

0.50 

0.50 

0.40' 

Note — In  1969  company  changed  its  former 
policy  and  treated  the  prov.  mtge.  reserve  as  a 
charge  against  retained  earnings  instead  of  an 
operating  item.  The  restated  figures  for  1968 
reflecting  this  change  and  the  inc.  tax  adjust¬ 
ment  would  show  a  net  income  of  $128,287  or 
$4.28  per  share. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash,  secs.,  etc.  . 

15,246 

12,190 

10,693 

Mortgages  . 

9,188 

7,872 

7,540 

Premises  . 

389 

391 

402 

Total  assets  . 

24,823 

20,453 

18,634 

Bank  loan  . 

.... 

100 

.... 

Deferred  income  tax  . . 

10 

10 

.... 

Debentures  . 

2,359 

2,297 

2,317 

Deposits  . 

21,183 

16,861 

15,122 

Shareholders’  equity  . . 

1,167 

1,147 

1,138 

Estates,  trust  &  agency 

accts . 

33,968 

32,746 

32,309 

Standard  Trust  Company 

Head  Off.  —  214  Bay  St.,  Toronto. 
Company  —  (Dom.  1962).  Carries  on 
the  general  business  of  a  trust  company. 
Branch  office  located  in  Picton,  Ont. 

Directors  —  Hon.  G.  A.  Drew,  chm., 
Hon.  D.  A.  Lang,  pres.,  B.  E.  Willoughby, 


STANDAED  TEUST 

CO. 

INCOME 

ACCOUNT 

12  mos. 

12  mos. 

6  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Dec.  31 

Period: 

1968 

1967 

1966 

Total  revenue  . 

91 

87 

29 

Operating  revenue . 

§10 

51 

7 

Less:  Interest  charges  . 

20 

18 

2 

Depreciation  . 

5 

2 

1 

Net  earnings . 

§35 

30 

3 

Less:  Income  tax  . 

*7 

9 

1 

Net  income  . 

§28 

21 

2 

•Recovery  of  income  taxes.  §Loss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Eecord: 

Common:  Earned  . . . 

d$0.28 

$0.21 

$0.02 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

t-  $000  — 

Cash,  secs.,  etc . 

949 

989 

1,085 

Mortgages  . 

103 

Total  assets  . 

1,106 

1,136 

1,107 

Guaranteed  a/cs . 

443 

332 

326 

Shareholders’  equity  . . 

1,104 

1,121 

1,104 

vice-pres.,  Hon.  H.  A.  Willis,  sec.,  Marie 
Wilson,  Sylvanus  Apps,  J.  W.  Mc- 
Cutcheon,  E.  S.  Rogers,  Toronto;  Hon.  L. 
P.  Beaubien,  Montreal;  D.  H.  Koyl,  Sas¬ 
katoon;  J.  B.  O’Brien,  Ottawa;  George 
Rodanz,  Stouffville,  Ont.;  Hon.  W.  E. 
Rowe,  Newton  Robinson,  Ont.;  J.  A.  We¬ 
ber,  Edmonton.  Mgr.  —  J.  Wood.  Treas.  — 
G.  R.  Ball. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  500,000  sh.  100,000  sh.  $10 


Societe  Nationale  de  Fiducie 

Head  Off.  —  385  Sherbrooke  St.  E„ 
Montreal  129. 

Company  —  (Que.,  1918).  Conducts  di¬ 
versified  trust  co.  business. 

Directors  —  Henri  Ouimet,  chm.;  F.- 
Eugene  Therrien,  pres.  &  gen.  mgr.;  Paul 
Guertin,  vice-pres.;  Frangois-Albert  An¬ 
gers,  Yvon  Groulx,  Lionel  Leroux,  J.- 
Alcide  Martel,  Dollard  Mathieu,  Jean 
Seguin,  L.  G.  Beliveau,  Yvon  Jasmin, 
Andre  Trudeau,  all  Montreal.  Sec.  — 
Gerard  Boyer.  Treas.  &  Cont.  —  Jean- 
Guy  Houde. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  520,000  sh.  166,700  sh.  $1 

Class  B  480,000  sh.  137,149  sh.  $1 

Capital  Changes  —  Old.  com.  sh.  of  $10 
par  converted  into  cl.  A  sh.  of  $1  par  and 
cl.  B  sh.  of  $5  par  in  1966.  Cl.  B  sh.  split 
5-for-l  to  shs.  of  $1  par  in  Feb.,  1968. 

Dividends  —  Cl.  A  —  Present  rate  23c 
p.a.  pay.  Mar.,  June,  Sept,  and  Dec.  31; 
estab.  with  5%c  pd.  Sept.  30,  1966.  Extra 
2c  pd.  Mar.  31,  1967-69.  Cl.  B  —  Same  as 
cl.  A  following  split  in  Feb.,  1968. 


SOCIETE  NATIONALE  DE  FIDUCIE 
INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969 

1968 

1967 

-  $000 - 

Revenue  . 

718 

717 

657 

Less:  Expenses  . . . . 

467 

409 

Income  taxes  . . . . 

....  52 

95 

96 

Net  income  . 

155 

150 

Less:  Pension  fund 

... .  18 

20 

18 

Dividends  . 

64 

62 

Surplus  for  year  . . 

45 

71 

68 

Earnings  per  Share 

and  Dividend 

Eecord:* 

Cl.  A  &  B  (new) : 

Earn.  $0.43 

t$0.52 

$0.51 

Paid  . 

0.25 

0.25 

*On  basis  of  present  shares. 
(Based  on  company-stated  figure. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Cash,  secs.,  etc.  . 

5,358 

7,865 

6,932 

Mtges.  &  agree.  . 

653 

714 

810 

Total  assets  . 

8,058 

8,579 

7,743 

Guaranteed  a/cs . 

6,011 

6,853 

6,030 

Shareholders’  equity  . . 

2,005 

1,675 

1,620 

Estates,  trust  &  agency 

accts . . . 

136,153 

122,353 

116,336 

Sterling  Finance  Ltd. 

Head  Off.  —  308-4th  Ave.  N.,  Saska¬ 
toon,  Sask.  Trans.  Agent  —  Investors 
Trust  Co.,  Saskatoon. 

Company  —  (Sask.  1962).  Holding  co. 
Through  subsidiary  carries  on  loan  and 
acceptance  business. 


Directors  —  F.  L.  Sonmor,  pres.,  Saska¬ 
toon;  Walter  Boshuck,  vice-pres.,  Moose 
Jaw,  Sask.;  Ernest  Sonstelie,  sec.-treas., 
Saskatoon;  Vern  Phillips,  Phil  Wright, 
Gordon  McKee. 

st0ck~  Author.  Outstand.  Par 
8%  Pref.  50,000  sh.  43,920  sh.  $1 

Common  1,000,000  sh.  349,517  sh  1 

Pref,  —  Entitled  to  cum.,  pref.  divds.  of 
8%  p.a.;  redeemable  at  par  at  co.’s  option. 

Warrants  o/s  to  purchase  38,280  com¬ 
mon  shs.  to  Jan.  15,  1973,  at  $5  per  sh. 

Dividends  —  Pref.:  Rate  8c  p.a.  pd 
regularly  m  Nov.  Common:  Latest  pav  2c 
Oct.  16,  1967;  2c  July  2,  1966.  P  C 

Long  Term  Debt  —  6(4%  Debents,  Se- 
ries  A:  Due  Oct.  1,  1978.  Author,  and  is- 
onAdT?500,000:  °/s  at  Dec.  31,  1968,  $430  - 
200.  Up  to  6%  of  debenture  principal  re¬ 


deemable  at  option  of  holder  1965-77; 
thereafter  at  par.  Redeemable  at  co.’s  op¬ 
tion  after  the  fifth  year  at  102  in  5-7 
years;  101  in  7-10  years;  thereafter  at  par 
to  maturity. 

6(4%  Debents.  Series  B:  Due  Nov.  30, 
1984.  Author.  $500,000;  issued  $382,800;  o/s 
at  Dec.  31,  1968,  $348,600.  Redeemable  at 
co.’s  option  after  the  fifth  year  at  102  on 
or  before  7th  year;  at  101  in  7-10  years; 
thereafter  at  par  to  maturity. 

614%  Debents,  Series  C:  Dated  June  1, 
1966;  due  Feb.  1,  1982.  Author.,  and  is¬ 
sued,  $520,575;  o/s  at  Dec.  31,  1968.  $511,- 
950.  Redeemable  commencing  in  1971  up 
to  $30,000  each  year  at  the  option  of  hold¬ 
er. 

Subsidiary  —  Laurel  Mortgage  &  De¬ 
velopment  Co.  Ltd.  —  Operates  branches 
at  Regina,  Saskatoon  and  Calgary. 


STEELING  FINANCE  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

^.$000  — 

Gross  income  . 

357 

378 

298 

Net  earnings  . 

143 

162 

115 

Less:  Interest  charges  . 

131 

115 

92 

Income  taxes  . 

.  . 

1 

Net  income  . 

12 

46 

21 

Less:  Dividends  . 

4 

9 

7 

Surplus  for  year  . 

8 

36 

14 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t3.56 

tl2.26 

t5.52' 

Paid  . 

$0.08 

$0.08 

$0.08 

Common:  Earned  .... 

0.03 

0.13 

0.05 

Paid  . 

.... 

0.02 

0.02 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Loans,  less  res . 

Deferred  charges  . 

Total  assets  . 

Bank  loans  . 

Total  current  liabs.  . . 
Unearned  fin.  charges  . 

Long-term  debt . 

Shareholders’  equity  . . 


1968  1967  1966 

- l-  $000 - 

1  1  1 


2,025 

2,154 

1,949 

173 

216 

243 

2,468 

2,610 

2,546 

325 

350 

260 

480 

473 

374 

49 

127 

110 

1,291 

1,355 

1,399 

650 

70J. 

661 

The  Sterling  Trusts  Corporation 

Head  Off.  —  372  Bay  St.,  Toronto.  List¬ 
ed  —  T. 

Company  —  (Dom.  1911).  Conducts  di¬ 
versified  trust  co.  business  from  3  offices 
in  Ontario. 

Directors  —  N.  F.  Petersen,  pres.;  Rob¬ 
ert  Bigelow,  H.  T.  Burgess,  vice-pres. ’s, 
Toronto;  E.  R.  Meredith,  vice-pres.,  Oril- 
ka>  Ont.;  T.  G.  Taylor,  gen.  mgr.;  S.  B. 
Adams,  W.  A.  Dilworth.  H.  D.  Langdon 
P.  O  Crassweller,  R.  I.  Hendy,  N.  H.  Bell, 
A.  W.  White,  Toronto;  C.  J.  Seagram, 
Barrie,  Ont.;.  J.  A.  Wilson,  Orillia.  Sec.  — 
F.  C.  Beveridge. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  564,120  sh.  $2 

Dividends  —  Present  rate  36c  p.a., 
quarterly,  estab.  with  9c  pd.  Jan.  2,  1969. 


THE  STEELING  TEUSTS  COEP 
INCOME  ACCOUNT 

Years  Ended  Dec.  31: 


Operating  revenue  .... 

Add:  Net  gain  on  realiz. 

Invests . 

Total  income  . 

Less:  Int.  on  svgs.,  etc. 

Adm.  &  oper.  exp.  . . 

Net  earnings  . . 

Less:  Depreciation  .... 

Income  tax  . 

Net  income  . 

Less:  Dividends  . 

Tsf.  res.  fund  . 

Tsf.  mtge.  res . 

Surplus  for  year  . 

Earnings  per  Share  and  Di 
Common:  Earned  .... 

Paid  . 

BALANCE  SHEET — MAIN  ITEMS 
As  at  Dec.  31: 


1969 

1968 

1967 

3,904 

3,298 

2,852 

42 

49 

58 

3,946 

3,347 

2,910 

2,718 

2,215 

1,875 

666 

609 

572 

562 

523 

462 

7 

9 

20 

224 

210 

179 

331 

304 

263 

203 

197 

191 

125 

.... 

67 

60 

3 

40 

12 

vidend  Record: 

$0.59 

$0.54 

$0.47 

0.36 

0.35 

0.34 

Cash,  secs.,  etc . 

Mtges.  &  agree . 

Premises  . 

Total  assets  . 

Guaranteed  a/cs . 

Mortgage  reserve  . 

Shareholders'  equity 
Estates,  trust  &  agency 
accts . 


1969 

11,177 

39,296 

177 

50,650 

47,482 

545 

2,495 


1968 
-  $000  - 
12,256 
33,289 
184 
45,729 
42,693 
545 
2,367 


1967 


11,246 

29,460 

189 

40,896 

38,043 

400 

2,327 


21,560  20,246  18,444 


TRUST  AND  LOAN 


83 


Previously,  rate  of  32c  pd.  from  June  30, 
1966  to  Oct.  1,  1968,  incl.  Extras  of  2c  pd. 
Jan.,  1967-69  incl.  Payments  for  recent 
fiscal  years  follow: 

1962  .  $1.40+0.20  1967  .  $0.32+0.02 

1963-65  1.60+0.10  1968  .  0.33+0.02 

1966  . U0.40  '1969  .  0.36+0.02 

(-.0.24+0.02 

*Before  (.after)  5-for-l  stk.  split. 


Trust  General  du  Canada 

Head  Off.  —  909  Dorchester  St.  W., 
Montreal.  Listed  —  M. 

Company  —  (Que.  1909).  Conducts  di¬ 
versified  trust  co.  business. 

In  early  1970,  co.  reported  to  be  con¬ 
sidering  proposed  merger  with  Adminis¬ 
tration  and  Trust  Company  (which  see). 

Directors  —  G.  G.  Ryan,  chm.;  Robt. 
Jussaume,  pres.  &  gen.  mgr.;  Maurice 
Chartre,  Jean-Louis  Levesque,  Marcel 
Piche,  vice-pres.;  Andre  Beauchemin, 
Raymond  Cote,  Emile  Desorcy,  Hon.  J.  M. 
Dessureault,  Claude  Ducharme,  Marcel 
Faribault,  Col.  N.  Morisan,  Isidore  C.  Pol¬ 
lock,  Arthur  Simard,  Lavery  Sirois, 
Jacques  St.-Aubin.  Asst.  Gen.  Mgr.  — 
Leopold  Daigneault.  Treas.  —  Maurice 
Myrand,  Sec.  —  Pierre  Favreau.  Cont.  — 
Guy  Achim. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  600,000  sh.  300,000  sh.  $10 

Common  1,000  sh.  1,000  sh.  5 

Pref.  —  Entitled  to  non-cum.  divds.  of 
7%  p.a.  After  com.  receives  non-cum. 
divd.  of  5%  p.a.,  all  additional  profits  ac¬ 
crue  to  pref.  sh.  In  liquidation  entitled 
to  par  value  of  sh.,  after  which  com.  sh. 
receive  par  value  of  sh.,  thereafter  re¬ 
maining  assets  to  be  distributed  to  pref. 
shareholders. 

Common  —  Voting  stock. 

Dividend  —  Pref.  —  Rate  of  $1.20  per 
sh.  p.a.  quarterly  estab.  with  30c  pd.  Jan. 
15,  1967.  Previously,  rate  of  $1  p.a.  pd. 
from  April  16.  1964,  to  Oct.  15,  1966.  Extra 
10c  pd.  Jan.  15,  1970.  Common  —  25c  per 
sh.  pd.  annually. 


Victoria  and  Grey  Trust  Company 

Head  Off.  —  85  Kent  St.  W.,  Lindsay, 
Ont.  Trans.  Agent  —  Co.  in  Lindsay  and 
main  Toronto  office.  Listed  —  T. 

Company  —  (Ont.,  1950,  by  amalgama¬ 
tion).  Conducts  diversified  trust  co.  busi¬ 
ness  with  25  offices  in  Ontario. 

Denison  Mines  Ltd.  holds  approx.  13% 
of  the  common  shs. 

Directors  —  G.  D.  Fleming,  hon.  chm., 
Owen  Sound,  Ont.;  H.  J.  McLaughlin, 
chm.  Toronto;  Hon.  Walter  Harris,  pres., 
Markdale,  Ont.;  E.  N.  Cooper,  vice-pres., 
Meaford,  Ont.;  S.  A.  Flavelle,  Hon.  L.  M. 
Frost,  vice-pres.’s,  Lindsay,  Ont.;  C.  G. 
Fleming,  vice-pres.,  Owen  Sound,  Ont.;  J. 
R.  Sinclair,  Peterborough,  Ont.;  G.  A. 
Morton,  Belleville,  Ont.;  W.  B.  Lemon,  J. 
G.  Fraser,  Ivor  Wagner,  Owen  Sound;  T. 
A.  Kidd,  Kingston,  Ont.;  R.  H.  SoWard,  R. 
N.  McLaughlin,  A.  G.  S.  Griffin,  J.  W. 
Graham,  W.  A.  Macdonald,  Toronto;  John 
R.  Anderson,  B.  J.  Sibold,  Stratford,  Ont.; 
K.  B.  Clysdale,  St.  Marys,  Ont.;  Wm.  L. 
Moore,  Orillia,  Ont.;  Elmer  Bell,  Exeter, 
Ont.;  A.  E.  Hick,  Lindsay,  Ont.  Vice-pres. 
&  gen.  mgr.  —  R.  R.  Merifield.  Sec.,  treas. 
&  asst.  gen.  mgr.  —  G.  E.  Phelps.  Asst, 
gen.  mgr.’s  —  E.  M.  Malcolm,  W.  H.  Som¬ 
erville.  Compt.  —  J.  R.  Anderson. 

Capital  Stock — Author.  Outstand.  Par 
5.35%  Pref.  200,000  sh.  98,950  sh.  $50 
Common  5,000,000  sh.  1,391,062  sh.  $2 

5.35%  Pref.  Ser.  A  —  Entitled  to  $2.67  Vz 
p.a.  cum.  from  date  of  issue  (about  Feb. 
18,  1966).  Redeemable  at  par  plus  premi¬ 
um  of  5.35%  on  or  before  Dec..  31,  1969, 
thereafter  price  reducing  to  par  plus  2% 
on  or  before  Dec.  31,  1981;  thereafter  at 
premium  of  1%;  same  in  voluntary  liqui¬ 
dation;  par  if  enforced.  Nonvoting  unless 
dividends  in  arrears  eight  quarterly  pay¬ 
ments  in  the  aggregate  when  has  4  votes 
per  sh.  Annual  purchase  fund  commenc¬ 
ing  Nov.  1,  1971  of  2%  of  aggregate  par 
value  of  greatest  number  issued  of  pref. 
shs.  theretofore  issued. 

Dividends  —  5.35%  Pref.  Ser.  A:  Pref. 
divds.  pd.  regularly.  Common:  Rate  72c 
p.a.,  quarterly,  estab.  with  18c  pd.  Dec.  15, 
1969.  Previous  rate  was  64c  p.a.  estab. 
with  16c  pd.  Dec.  15,  1968.  Dividends  de- 


TRUST  GENERAL  DU  CANADA 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

*1968 

1967 

-  $000  — 

Total  revenue  . 

12,156 

10,964 

9,246 

Less:  Admin.  &  oper. 

expenses  . 

10,925 

9,878 

8,481 

Net  earnings . 

1,231 

1,086 

765 

Less:  Inc.  tax:  Current 

525 

412 

264 

Deferred  . 

71 

•143 

.... 

Net  income  . 

635 

•531 

501 

Less:  Mtge.  res.  (net)  . 

47 

50 

.... 

Investment  res . 

100 

100' 

100 

Dividends  . 

390 

360 

360 

Surplus  for  year  . 

98 

21 

41 

•In  1968,  the  co.  adopted  the  tax  deferral 
method  of  accounting  which  reduced  net  profit 
by  $143,000. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl.63 

tl.48 

tl.39 

Paid  or  payable  . . . 

$1.30 

$1.20 

$1.20 

Common:  Paid  . 

0.25 

0.25 

0.25 

iRestated  to  reflect  change  in 

method 

of  ac- 

counting  for  mortgage  reserve. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  secs.,  etc . 

70,444 

72,783 

73,686 

Mtges.  &  agree . 

55,435 

43,137 

36,052 

Premises  . 

1,281 

1,696 

1,747 

Total  assets  . 

127,160 

117,616 

111,487 

Current  liabs . 

801 

455 

244 

Bank  loan  . 

1,300 

650 

Guar,  a/cs . 

119,511 

109,061 

103,812 

Shareholders’  equity  . . 

6,848 

6,800' 

6,780 

Estates,  trust  &  agency 

accounts  . i . 

474,214 

470,220 

429,623 

UNITED  LOAN  CORPORATION 

Company  placed  in  liquidation;  General  Trust 
Co.  of  Canada,  Montreal,  trustee.  At  last  report, 
it  was  indicated  proceeds  would  not  be  suffi¬ 
cient  to  pay  either  note  or  debenture  holders  in 
full;  nothing  available  for  preference  or  com¬ 
mon  shareholders. 


VICTORIA  &  GREY  TRUST  CO. 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000 

Total  revenue  . 

27,544 

22,376 

19,326 

Less:  Int.  charges  . 

19,555 

15,249 

12,933 

Admin,  expenses  .... 

2,000 

1,903 

1,757 

Other  expenses  . 

1,942 

1,661 

1,491 

Operating  income  . 

4,047 

3,563 

3,145 

Less:  Mtge.  res.,  net§  . 

578 

572 

493 

Depreciation  . 

223 

218 

232 

Income  tax:  Current  .  . 

1,598 

1,480 

1,235 

Deferred  . 

69 

36 

.... 

Net  income  . 

1,579 

1,257 

1,183 

Less  divids.:  Pref . 

265 

265 

267 

Common  . 

890 

807 

778 

Surplus  for  year  . 

424 

185 

137 

§  After  deducting  income  taxes 

of  $619,820  in 

1968;  $534,120  in  1967. 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earnedt 

t8.15 

t6.89 

t6.27 

Times  earnedt  . 

t5,97 

t4.74 

t4.43 

Paid  . 

$2.67  y2 

$2. 6714 

$2.6714 

Common:  Earnedt  . . . 

1.36 

1.12 

1.01 

Earned!  . 

0.94 

0.71 

0.66 

Paid  . 

0.64 

0.58 

0.56 

(Before  (tafter)  mortgage  res. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969 

1968 

1967 

—  $000  - 

Cash,  secs.,  etc . 

83,579 

82,380 

69,325 

Mtges.  &  agree . 

301,860 

249,152 

217,461 

Premises  . 

3,564 

3,693 

3,858 

Inv.  in  sub . 

3,262 

.... 

.... 

Def  inc.  tax  charges  . 

248 

.... 

Excess  cost  mergers*  . . 

294 

771 

2,256 

Total  assets  . 

392,807 

335,996 

292,900 

Guaranteed  a/cs . 

365,660 

312,439 

271,313 

Mtge.  reserve  . 

9,000 

6,332 

5,140 

Shareholders’  equity  . . 

16,937 

16,514 

16,381 

Estates,  trust  & 

agency  accts . 

52,619 

47,331 

42,098 

lExcess  of  consideration  given  for  assets  ac¬ 
quired  hi  1965  merger,  over  amounts  allocated  to 
tangible  assets. 


dared  on  common  shs.  in  recent  fiscal 
years  have  been  as  follows: 


1961  . 

.  $1.60 

1965  , . . . . 

.  $0.48(4 

1962  . 

.  1.75 

1966  . 

.  0.50 

1963f  . 

. f  0.45 

1967  . 

.  0.56 

\  0.20 

1968  . 

.  0.58 

1964  . 

1969  . 

.  0.64 

(Payments  are  for  10-month  fiscal  period.  Pd. 
45c  on  old  stk.  and  two  pays,  of  10c  each  on 
new  stk.  (after  5-for-l  split!;  year-end  was 
changed  from  Dec.  31  to  Oct.  31  in  1963. 

Subsidiary  —  The  Lambton  Loan  &  In¬ 
vestment  Co.:  90%  beneficially  owned. 


Wescorp  Industries  Ltd. 

Head  Off.  —  407,  980  West  Pender  St., 
Vancouver.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  19$0).  Engaged  in  fi¬ 
nancing  receivables  generated  by  subsidi¬ 
ary  cos.  Since  early  1969  co.  has  steadily 
withdrawn  from  this  field  to  operate 
mainly  as  an  investment  holding  co. 

In  Oct.,  1968,  name  changed  from  West¬ 
ern  Acceptance  Corp.  Ltd.,  basis  share  for 
share. 

Directors  —  A.  B.  Cliff,  pres.;  J.  O. 
Turner,  G.  S.  Robinson,  sec.;  J.  G.  Chas- 
ton,  H.  H.  Dingle,  R.  L.  Cliff,  J.  E.  Stack; 
all  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  1,500  sh.  1,500  sh.  $100 

Common  *200,000  sh.  87,070  sh.  n.p.v. 

*At  June  30,  1969,  total  of  43,810  sh. 
reserved  for  conversion  of  debents,  and 
2,500  sh.  for  employee  options  at  $6  per 
sh.  to  Aug.  8,  1971. 

6%  Pref.  —  Entitled  to  cum.  divd.  of 
6%  p.a.  pay.  quarterly  on  Mar.,  June, 
Sept,  and  Dec.  Redeemable  at  par.  Non¬ 
voting. 

Common  —  Voting. 

Dividends  —  Comm.  —  Pd.  regularly 
since  1953.  Present  rate  on  common  is  40c 
per  sh.  p.a.  estab.  in  1967. 

Long  Term  Debt  —  7%  Convert.  S.F. 
Debs.,  Series  A  —  Due  Sept.  1,  1976.  O/s 


WESCORP  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

■  1969 

1968 

1967 

$000  — 

Operating  income  . 

1,767 

1,569 

1,261 

Add:  Other  income  ... 

188 

87 

47 

Less:  Operating  exp.  . . 

1,631 

1,266 

1,037 

Net  earnings  . 

324 

390 

271 

Less:  Depreciation . 

26 

23 

17 

Amortization  . 

15 

14 

Interest  . 

142 

149 

134 

Inc.  taxes:  Current  . 

16 

83 

27 

Deferred . 

2 

Net  income,  operations 

138 

120 

76 

Less:  Special  item*  . , . 

18 

.... 

.... 

Net  income  . 

120 

$120 

76 

Less:  Pref.  divds . 

9 

9 

9 

Common  divds.  ..... 

33 

32 

*  25 

Surplus  for  year . 

78 

79 

.  42 

•Loss  on  disposal  of  two  wholly  owned  sub¬ 
sidiaries. 


$If  restated  on  basis  of  modified  method  of 
calculating  unearned  insurance  premiums 
adopted  in  1969,  net  income  would  have  been 
$113,820  or  $1.29  per  common  share. 

Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned  . 

tl3.30 

tl3.38 

t8.55 

Paid  . 

$6.00 

$6.00 

$6.00 

Common:  Earned  .... 

.1.33 

1.37 

1.05 

Paid  . 

0.40 

0.40 

0.40 

.Based  on  average  number  of  shares  o/s. 
■See  footnote  ■  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

■1969 

1968 

1967 

■ $000 - 

Cash,  etc . 

383 

319 

283 

Marketable  secs.t  . 

1,316 

1,176 

896 

Notes  rec.,  etc . 

1,529 

1,703 

1,949 

Special  ref.  tax . 

119  ' 

3 

2 

Investment  . 

267 

296 

103 

Fixed  assets*  . 

317 

272 

247 

Total  assets  .  . 

4,268 

3,918 

3,586 

Bank  loans,  sec . 

1,211 

1,505 

1,519 

Deferred  income  tax  . . 

4 

67 

79 

Long-term  debt  . 

355 

400 

417 

Shareholders’  equity  . . 

833 

684 

506 

*After  deprec.  of  .... 

82 

56 

40 

(Market  value  . 

1,247 

1,115 

846 

■Includes  the  accounts 

of  J.  C. 

Turner 

Lim- 

ited,  Underwriters  Insurance  Agencies  Ltd.,  ac¬ 
quired  during  the  year,  and  Enterprise  Equip¬ 
ment  Ltd. 

Current  Earnings — Net  income  for  6  mos. 
ended  Dec.  31,  1969,  was  $26,639,  against  $61,858 
for  same  period  of  1968. 
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at  June  30,  1969  $121,000.  Each  $1,000 
principal  amt.  convert,  into  130  com.  shs. 
to  Sept.  1,  1971;  thereafter  into  120  com. 
shs.  to  Sept.  1.  1976.  Sinking  fund  retires 
$17,000  p.a.  each  Nov.  15.  Secured  by  first 
floating  charge  on  the  undertaking  and 
all  other  assets. 

71/2%  Convert.  S.F.  Debs.,  Series  B  — 
Dated  Nov.  15,  1966;  due  Nov.  15,  1981. 
Int.  May  and  Nov.  15,  Cdn.  funds.  Issued 
$250,000;  o/s  June  30.  1969,  $234,000. 

Redeemable  at  107.50  on  or  before  Nov. 
15,  1967;  thereafter  premium  decreasing 
1%  each  2-year  period  to  and  incl.  Nov. 
15,  1979;  thereafter  at  par.  For  s.f.  pur¬ 
poses  redeem,  at  103.50  on  or  before  Nov. 
15,  1968;  thereafter  premium  decreasing 
y2%  each  2-year  period  until  Nov.  15,  1978; 
thereafter  at  par. 

Conversion  —  Each  $1,000  principal 
amount  convert,  into  120  com.  sh.  to  Nov. 
15,  1976  (no  accrued  int.  pd.  on  conver¬ 
sion). 

Security  —  Same  as  series  A. 

Trustee  —  National  Trust  Co.,  Ltd. 

Wholly  Owned  Subsidiaries 

Pacific  Automobile  and  Fire  Insurance 
Co. — Underwrites  substandard  automobile 
insurance.  Closed  operations  in  B.C.  in 
Nov.,  1969;  operates  only  in  Toronto.  Un¬ 
derwriters  Insurance  Agencies  Ltd. — Gen¬ 
eral  insurance  agents.  Thorncraft  Indus¬ 
tries  Ltd. — Distributor  of  electronic  parts. 
A.B.C.  Acceptance  Corporation  Ltd.; 
Quadra  Investments  Ltd.;  and  J.  C.  Turner 
Ltd. 

Other  Interests  Include:  Ellis  Mobile 
Homes  Ltd.  (50%  interest)  mobile  home 
sales  co.;  Mariner  Trailers  Ltd.  (50%  in¬ 
terest)  mobile  home  manufacturer;  West- 
am  Industries  Ltd.  (50 %  interest)  con¬ 
trols  a  vitreous  china  manufacturing 
plant  in  Southgate,  Calif.;  Pirie  Shelby 
Homes  Ltd.  (33y3%  interest)  manufac¬ 
turer  of  pre-cut  homes;  and  Enterprise 
Equipment  Ltd.  (75%  interest)  manufac¬ 
turer  and  installer  of  refrigeration  equip¬ 
ment  and  store  fixtures. 


CABLING  ACCEPTANCE  LIMITED 

Head  Off.  —  56  Sparks  St.,  Ottawa. 

Company  —  (Dom.  1964).  Lends  money  on 
conditional  sales  agreements,  notes,  chattel 
mortgages,  trade  paper,  etc.  Through  Carling 
Finance  Co.  Ltd.  engaged  in  the  small  loans 
business. 

No  recent  report. 

Directors  —  F.  C.  Patterson,  pres.;  D.  O. 
McCormack,  vice-pres.;  G.  S.  Murray,  treas.;  G. 
A.  Ault,  sec.;  L.  W.  Butler,  Ottawa. 

Capital  Stock —  Author.  Outstand.  Par 

6%  Pref .  50,000  sh.  5,000  sh.  $10 

Common  .....  400,000  sh.  50,110  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  60c  p.a.  noncum.  Re¬ 
deemable  at  $11;  in  liquidation  at  par.  Nonvot¬ 
ing  unless  dividends  in  arrears  for  two  consecu¬ 
tive  years,  when  entitled  to  one  vote  per  share. 

Common  —  Voting. 

Funded  Debt  —  0%%  Unsecured  Debentures 
—  Due  July  1,  1973.  Author.  $1,000,000;  o/s 
$443,500. 


DIVERSIFIED  CREDIT  CORPORATION 
LIMITED 

Address  —  7th  Floor,  48  St.  Clair  Ave.  W., 
Toi-onto  7.  Trans.  Agent  —  The  Canada  Trust 
Co.,  Toronto,  Montreal  and  Winnipeg, 

Company  — ,  (Ont.  1946).  Purchases  mortgages 
and  lends  money  on  mortgage  security.  Co.  is 
70%  controlled  by  Greater  Canadian  Financial 
Corp.  Ltd. 

Directors — B.  Smith,  chm.;  J.  Livesey,  pres.; 
D.  J.  Fry,  vice-pres.;  M.  Tanenbaum,  treas.;  W. 
M.  Bowen,  sec.;  H.  Tanenbaum,  I.  W.  Pasternak. 

Capital  Stock —  Author.  Outstand.  Par 

Class  A*  .  1,000, 0'OO1  sh.  nil  n.p.v. 

Common  .  1.200,000  sh.  430,000  sh.  n.p.v. 

•Created  by  S.L.P.  May  29,  1969. 

Long-Term  Debt:  6%%  Secured  Notes,  Ser.  A 
—  Dated  Feb.  15,  1964;  due  Feb.  15,  1984.  Inter¬ 
est  Feb.  and  Aug.  15,  Cdn.  funds.  Author,  no 
set  amount;  issued  $2,000,000;  o/s  Jan.  31,  1969 
(latest  available),  $1,775,000. 

Redeem,  at  105  to  Feb.  15,  1970;  premium  de¬ 
creasing  1%  for  each  three-year  period  to  and 
incl.  Feb.  15,  1982;  thereafter  at  par.  Not  redeem, 
prior  to  Feb.  15,  1974,  for  refunding  below  6%% 
p.a.  S.f.  retires  $75,000  p.a.  each  Feb.  15  to  1983. 

Secured  by  a  first  floating  charge  on  the  un¬ 


dertaking  and  all  property  and  assets  ,  and 
assignments  of  all  acceptable  collateral. 

Trustee  —  The  Canada  Trust  Co. 

Wholly  owned  Subsidiary  —  The  Diversified 
Financial  Corp.  Ltd. 

Accounts  —  Consol,  bal.  sheet  at  Jan.  31,  1969 
(latest  available)  showed  total  assets  of  $2,394,- 
757,  of  which  $154,035  was  current.  Current 
liabs.  were  $626,590.  Long-term  debt  was  $1,775,- 
000. 

Consol,  net  income  for  the  year  ended  Jan. 
31,  1969,  was  $135,146,  compared  with  $4,380  in 
previous  fiscal  year. 


THE  ACADIA  TRUST  COMPANY. 

Acquired  by  Montreal  Trust  Co.  through  offer 
made  in  August,  1961,  of  one  and  one-fifth  $5 
per  sh.  of  Montreal  Trust  plus  $5  cash  for  each 
$10  per  sh.  of  Acadia. 


LA  SOCIETE  FINANCIERE 
DU  QUEBEC  LTEE 

Head  Off.  —  312,  rue  St. -Jacques, 

L’Assomption,  Que. 

Company  —  (Que.  1961).  Accepts  conditional 
sales  contracts  on  farm  equipment  and  makes 
loans  in  Que. 

Directors  —  Edouard  Roy,  pres., 
L’Assomption,  Que.;  Pierre  Roy,  vice-pres., 
Jules  Roy,  vice-pres.,  Repentigny,  Que.;  P.  H. 
Belanger,  sec. -treas.,  L’Assomption,  Que.;  A. 
Forget,  Iberville,  Que. 

Capital  Stock —  Author.  Outstand.  Par 

Pref. 

7%  Ser.  A.  cum.  ..  14,000  sh.  4,664  sh.  $100 

5M>%  Ser.  B 

non.  cum .  5,000  sh.  5,000  sh.  100 

Ser.  C  part  .  950  sh.  950  sh.  100 

Common  .  50  sh.  50  sh.  100 

7%  Pref.,  Ser.  A  —  Entitled  to  cum.  divds.  of 
7%  p.a.  Redeem,  at  102  plus  accr.  divds.;  in  liq¬ 
uidation  or  dissolution  redeem  at  par. 

514%  Pref.,  Ser.  B  —  Entitled  to  non-cum. 
divds.  of  514%  p.a.  Redeeiq.  at  par  plus  accr. 
divds. 

Ser.  C — Non-voting. 

Long-term  Debt  —  614%  S.F.  Secured  Notes 
Series  A  —  Dated  Mar.  1,  1965;  due  Mar.  1, 

1975.  Int.  Mar.  and  Sept.  .1  in  Cdn.  funds.  Au¬ 
thor.  &  issued,  $750,000;  o/s  at  Oct.  31,  1969, 
$600,000. 

Redeem,  at  105  on  or  before  Feb.  28,  1966- 
thereafter  premium  decreasing  14  of  1%  p.a.  to 
Feb.  28,  1975;  in  each  case  plus  accr.  int.  An¬ 
nual  s.f.  of  $37,500  on  Mar.  1,  1966-74  incl. 

Trustee  —  Royal  Trust  Company. 

6%%  S.F.  Secured  Notes,  Ser.  B  —  Due  Apr 
1,  1978.  Authorized,  $500,000;  issued  and  o/s  at 
Oct.  31,  1969,  $433,500. 

6%%  S.F.  Secured  Notes,  Ser.  C  —  Due  Feb. 
1,  1979.  Issued  and  o/s  at  Oct.  31,  1969,  $758, 50o! 

714%  S.F.  Secured  Notes,  Ser.  D  —  Due 
March  1,  1983.  O/s  at  Oct.  31,  1969,  $482,500. 

714%  S.F.  Secured  Notes,  Ser.  E  —  Due  Jan 
1,  1984.  Issued  and  o/s  at  Oct.  31,  1969,  $180,000. 

7%  Subord.  Serial  Debentures,  Ser.  A  _  Due 

Apr.  1,  1968  to  1981.  Authorized  and  issued 
$500,000;  o/s  at  Oct.  31,  1969,  $424,500. 

7%  Subord.  Serial  Debentures,  Ser.  B  _  Due 

Feb.  1,  1969  to  1982.  O/s  at  Oct.  31,  1969,  $127,- 
500. 

Accounts  —  Balance  Sheet  at  Oct  31  1969 

showed  total  assets  of  $6,551,070.  Cash  was 
$124,970,  receivables  were  $5,467,029  after  provi¬ 
sion  for  doubtful  accounts  of  $163,563.  Fixed  as¬ 
sets  totaled  $297,906  after  deprec.  of  $126,320 
Current  liabs.  were  $1,585,228.  Other  liabs.  were 
$124,362.  Capital  stock  amounted  to  $1,066,400 
and  surplus  was  $203,998. 

Net  income  for  the  year  ended  Oct.  31,  1969 
was  $40,590  compared  with  $56,295  for  the  pre¬ 
vious  year. 


THE  ALBERTA  FIDELITY  TRUST  CO. 

Assets  and  liabilities  acquired  by  North  West 
Trust  Co.  (which  see)  in  Jan.,  1969,  for  36,564 
pref.  shs.  and  8,580  cl.  A  shs. 


EVANGELINE  SAVINGS  AND 
MORTGAGE  COMPANY 

Head  Off.  —  198  Water  Street,  P.O.  Box  10, 
Windsor,  N.S.  Trans.  Agent  • —  Co. 

Company  —  (Dom.  1964).  Operates  as  loan  co. 
specializing  in  first  mortgages  on  real  estate 
with  branches  at  Sydney,  Halifax  and  Windsor, 
N.S. 

Directors  —  G.  F.  Hughes,  pres.,  Windsor, 
N.S.;  F.  R.  Hart,  vice-pres.,  Halifax,  N.S.;  Bar¬ 
bara  Dorothy  Hughes,  sec.-treas.,  Windsor,  N.S.; 
Warren  Soper,  D.  H.  Mather;  Montreal;  P.  A. 
Cole,  Hubbard,  N.S.;  J.  W.  Ritchie,  Halifax;  D. 
R.  Sobey,  Stellarton,  N.S.;  D.  F.  Sobey,  New 
Glasgow,  N.S.;  Leland  Trask,  Yarmouth,  N.S. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  200,000  sh.  *124,750  sh.  $10 

•Includes  98,250  partly  paid  shares.  Total  of 
15,000  shs.  reserved  for  possible  exercise  of  war¬ 
rants. 

Warrants  —  Total  of  15,000  wts.  o/s  entitling 
purchase  of  7,500  sh.  at  $12  per  sh.  to  Apr.  15, 
1970,  and  further  7,500  shs.  thereafter  at  $16  to 
Apr.  15,  1975. 

Accounts  —  Balance  sheet  at  Dec.  31,  1969, 
showed  total  assets  of  $5,435,090  incl.  $256,464 
cash  and  $5,105,706  mortgages  and  other  receiva¬ 
bles.  Liabilities  totaled  $4,339,739  incl.  $370,000 
bank  advances,  $3,939,116  debentures  and  ac¬ 
crued  int.,  and  $8,646  income  taxes  payable. 
Capital  stock  was  $854,763,  contributed  surplus 
$120,250  and  retained  earnings  $120,338. 

Gross  income  in  1969  was  $428,033  ($284,659  for 
1968  fiscal  year) ;  net  income  was  $31,948  ($26,- 
221). 


ALLIANCE  CREDIT  CORPORATION 

In  liquidation:  Montreal  Trust  Company,  777 
Dorchester  Blvd.  W.,  Montreal,  trustee.  In 
1967-68,  certain  partial  payments  made  to  hold¬ 
ers  of  secured  notes.  At  last  report,  it  was  not 
expected  dny  assets  would  be  available  for  class 
A  shareholders  after  prior  creditors’  claims. 


AUTO-MARINE  ACCEPTANCE  CORPORATION 
LTD. 

Renamed  Chieftain  Investments  Ltd.  (a  whol¬ 
ly-owned  subsidiary  of  Chieftain  Development 
Co.  Ltd.)  In  1967,  distributed  one  share  of 
Chieftain  per  4.1  shs.  of  Auto-Marine  o/s. 


CANADIAN  FINANCE  &  INVESTMENT  LTD. 

In  Dec.,  1966,  British  International  Finance 
(Canada)  Limited  (which  see)  acquired  all  the 
business,  property  and  assets  of  Canadian  Fi¬ 
nance  through  an  exchange  of  shares  on  the  ba¬ 
sis  of  one  BIF  class  A  share  for  each  class  A  or 
common  share  of  Canadian  Finance.  Warrants 
were  exchanged  for  warrants  to  purchase  class 
A  shs.  of  British  International  Finance  (Cana¬ 
da)  Ltd. 


CENTENNIAL  MORTGAGE  CORP.  LTD. 

Company  —  (B.C.  1958).  Declared  bankrupt, 
early  in  1969.  Co.  was  controlled  by  Common¬ 
wealth  Acceptance  Corp.  Ltd.  (also  in  bankrupt¬ 
cy).  A.  D.  Peter  Stanley  is  receiver  and  man¬ 
ager.  Trustee  for  holders  of  collateral  notes  is 
Crown  Trust  Co. 

In  May,  1970,  Crown  Trust  reported  that  after 
distribution  of  $233,000  in  Sept.,  1969,  cash  to  be 
realized  and  available  was  estimated  at  between 
$2,074,000  and  $3,622,000)  at  Feb.  28,  1970.  Various 
court  decisions  required  before  further  distribu¬ 
tions  made. 


CHARTER  CREDIT  CORPORATION 

Co.  now  a  99.7%-owned  subsidiary  of  Charter 
Industries  Ltd.  (which  see).  Latter  acquired 
control  of  co.  through  a  sh.-for-sh.  exchange 
offer. 


COFIAD  INC. 

Head  Off.  —  c/o  General  Trust  of  Canada, 
Montreal.  Trans.  Agents  —  Montreal  Trust  Co., 
Montreal. 

Company  —  (Que.  1953).  Formerly  a  mortgage 
co.,  now  inactive. 

Directors  —  F.  Delhaes,  pres.;  R.  Boutet,  sec., 
St-Laurent,  Que.;  C.  Genest,  Sherbrooke,  Que.; 
M.  A.  Boisclair,  A.  Lemay,  L.  Forgue,  Montreal; 
J.  Filion,  St. -Lambert,  Que.;  J.  O.  Adam,  St. 
Lazarre,  Que.  Vice-pres.  —  J.  D.  Lessard.  Treas. 
—  R.  Senecal. 

Capital  Stock*—  Author.  Outstand.  Par 

Class  A- .  784,000  sh.  318.960  sh.  $2 

Class  B  .  392,000  sh.  159,480  sh.  1 

•Total  of  239,560  cl.  A  and  109,780  cl.  B  shs. 
reserved  for  warrants  and  debs. 

Class  A  —  Entitled  to  non-cum.  preferential 
divd.  of  7  V2  cents  per  share  per  annum  and  to 
participate  equally  with  the  class  B  shares  in 
any  further  divds. 

Class  B  —  Voting  stock. 

Dividends — Cl.  A  —  None  reported  since  5c 
per  sh.  pd.  Sept.  15,  1967  and  1966;  5c  pd.  Mar 
15,  1966;  TVzc  pd.  Sept.  15,  1965. 

Long-term  Debt  —  6%%  S.F.  Secured  Notes, 
Series  A:  Dated  Jan.  I,  1965;  due  Jan.  1,  1975. 

and  1.  Cdn.  funds.  Issued  $1,- 

000,000;  o/s  $850,000.  . 

Trustee  —  General  Trust  of  Canada. 

<B4%  S.F.  Secured  Notes,  Series  B:  Dated 
July  1,  1965;  due  July  1,  1980.  Interest  July  and 
Jan.  1,  Cdn.  funds.  Issued  and  o/s  $500,000. 
Trustee  —  North  America  Trust  Co. 

,  Secured  Notes,  Series  C:  Dated  May 

1,  1966;  due  May  1,  1976.  Interest  May  and  Nov. 

funds.  Author,  and  issued  $700,000;  o/s 

ipOlo,47  O. 

Trustee  —  North  America  Trust  Co. 

6%%  S.F.  Convert.  Debents.,  Series  A:  Dated 
Mar.  1,  1965;  due  Mar.  1,  1975.  Interest  Mar.  and 


TRUST  AND  LOAN 


85 


Sept.  1.  Cdn.  funds.  Author.,  issued  and  o/s 
$799,000. 

Previously  each  $500  deb.  convertible  into  100 
cl.  A  and  50  cl.  B  shs.  before  Mar.  1,  1968. 
Trustee  —  Montreal  Trust  Co. 


COMMONWEALTH  TRUST  COMPANY 

Winding  up  of  company  affairs  approved  by 
shareholders  on  Dec.  20,  1969.  Yorkshire  Trust 
Co.  of  Vancouver  was  appointed  liquidator.  All 
deposits  in  the  company  reported  to  be  covered 
up  to  a  maximum  of  $20,000  each  by  the  Cana¬ 
dian  Deposit  Insurance  Corp.,  a  government 
agency. 


DEPOSITORS  MORTGAGE  CORPORATION 

Head  Off.  —  1242  Peel  St.,  Montreal.  Trans. 
Agents  —  Company. 

Company  —  (Que.  1960).  Transacted  lending 
and  mortgage  business  in  Montreal,  Que.  area. 

On  Feb.  20,  1967,  creditors’  approval  was  given 
to  the  proposal  whereby  the  company  will  repay 
100  cents  on  the  dollar  on  all  outstanding  debt 
over  a  five  year  term.  In  1968  and  1969,  20% 
of  o/s  debt  liquidated. 

Secured  Notes  —  Dated  as  of  date  of  delivery; 
maturity  not  more  than  10  yrs.  from  date  of 
note.  Variable  interest;  8%  for  1  year;  814%  for 
2  years;  for  other  maturities  not  to  exceed  10%. 
Pay.  June  30  and  Dec.  31. 

Author.  $20,000,000;  o/s  Apr.,  1970,  approx. 
$4,300,000. 

Trustee  —  P.  A.  Lawrence,  McDonald  Currie 
&  Co.,  630  Dorchester  Blvd.  W.,  Montreal. 


NORAC  FINANCE  CORPORATION  LTD. 

In  1964  all  cl.  A  and  cl.  B  shs.  o/s  were  ac¬ 
quired  by  Alliance  Credit  Corporation  under  an 
offer  of  $13  per  cl.  A  sh.  and  $2.50'  per  cl.  B  sh. 


NOVA  SCOTIA  SAVINGS,  LOAN 
&  BUILDING  SOCIETY 

Amalgamated  with  Nova  Scotia  Savings  & 
Loan  Company  in  1964.  Exchange  basis  was  1 
sh.  amalgamated  co.  for  each  $10  credit  of  So¬ 
ciety  members. 


OKANAGAN  TRUST  COMPANY. 

All  outstanding  shs.  purchased  in  1959  by  The 
Royal  Trust  Co. 


THE  ONTARIO  LOAN  &  DEBENTURE 
COMPANY 

Merged  with  Royal  Trust  Mortgage  Corpora¬ 
tion  in  1969.  Some  99%  of  stock  of  the  company 
was  acquired  by  Royal  Trust  Co.  in  June,  1968; 
Royal  Trust  offered  to  purchase  remaining 
shares  at  $56  per  share. 


PALESTINE  ECONOMIC  CORP.  OF 
CANADA  LTD. 

Company  was  formed  in  1947  to  invest  in  Is¬ 
rael  enterprises  and  to  promote  trade.  Wound 
up  in  1965. 


THE  WATERLOO  TRUST. 

AND  SAVINGS  COMPANY 
All  o/s  shs.  acquired  by  The  Huron  &  Erie 
Mortgage  Corp.  (which  see)  in  Aug.,  1968. 
Shareholders  were  offered  choice  of  three  alter¬ 
natives  for  each  Waterloo  com.  sh.  held;  1!4 
Huron  &  Erie  shs.  plus  $10.75  cash;  1*4  Huron 
&  Erie  shs.  plus  $13.50  cash;  or  a  cash  price  of 
$27.25.  Preference  stock  of  Waterloo  Trust  was 
all  converted  into  common,  and  exchanged  un¬ 
der  the  offer. 


WELLINGTON  BANK  INTERNATIONAL  LTD. 

Head  Off. — 317  Bay  St.,  Nassau,  Bahamas. 
Trans.  Agents  —  The  Metropolitan  Trust  Co., 
Toronto. 

Bank  —  (Inc.  in  the  Bahamas  Islands  in  Dec., 
1964).  Formed  to  carry  out  an  international 
banking  and  trust  business;  no  recent  report  on 
activities.  British  International  Finance  (Cana¬ 
da)  Ltd.  controlled  a  substantial  interest  in  the 
co.  based  on  latest  data  available. 


Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  1,000,000  sh.  500,000  sh.  £1 

Class  B  .  1,000,000  sh.  300,005  sh.  £1 


Class  A:  One  vote  per  sh.;  cl.  B  have  5  votes 
per  sh. 

Dividends — Class  A:  None  since  3c  per  sh.  pd. 
in  yr.  ended  Feb.  29,  1967. 

Subsidiaries — Wellington  Bank  Ltd.,  Welling¬ 
ton  Overseas  Corp.,  New  York. 


WESTERN  HOMES  LIMITED 

Head  Off.  —  204-208  Portage  Ave.,  Winnipeg. 

Company  —  At  last  report  (1966)  was  engaged 
in  investing  its  funds  in  mortgages. 

Managed  by  Union  Assets  Ltd.,  Winnipeg. 

Directors  —  E.  S.  Rady,  pres.;  T.  Z.  Olenick, 
vice-pres. ;  G.  R.  McLeod,  sec.;  G.  D.  McLeod, 
Nathan  Katz. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  30,000  sh.  19,397  sh.  $35 

Dividends  —  $1  pd.  Mar.  29,  1967;  Mar.  4, 
1966;  Feb.  5,  1965. 

Funded  Debt  —  6%  Debentures:  Due  Jan.  3, 
1976.  Auth.  $3,000,000;  o/s  at  Dec.  31,  1966,  $11,- 
000. 

6%%-8%  Mortgages,  maturing  1968-85  o/s  at 
Dec.  31,  1966  in  the  amount  of  $180,347. 


YARMOUTH  BUILDING  &  LOAN 
SOCIETY 

Head  Off.  —  379  Main  St.,  Yarmouth,  N.S. 
Mail  Address  —  P.O.  Box  218,  Yarmouth,  N.S. 
Trans.  Agent  —  Nova  Scotia  Trust  Co.,  Halifax. 

Company  —  (N.S.,  1880).  Subsidiary  of  The 
Nova  Scotia  Trust  Co.  (which  see).  Co.  makes 
loans  on  mortgages  and  issues  debentures. 


Directors  —  J.  A,  Walker,  pres.;  D.  G.  Grant, 
vice-pres.;  G.  B.  Robertson,  R.  G.  Smith,  all  of 
Halifax.  Sec.  treas.  —  G.  H.  Cain. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,718  sh.  1,718  sh.*  $10 

Nova  Scotia  Trust  Co.  holds  1,714  shs. 


YORK  LAMBTON  CORPORATION 
LIMITED 

Head  Off.  —  Suite  2100,  630  Dorchester  Blvd. 
W.,  Montreal.  Trans.  Agents  —  The  Metropoli¬ 
tan  Trust  Co.,  Toronto;  Canada  Permanent 
Trust  Co.,  Montreal,  Winnipeg,  Edmonton  and 
Vancouver. 

Company  —  (Dom.  1926).  Principal  asset  was 
433,000  sh.  of  the  Bank  of  Western  Canada  car¬ 
ried  at  a  value  of  $6,610,000,  at  Dec.  31,  1968. 
The  co.’s  share  of  the  distribution  is  held  by 
liquidator,  subject  to  payment  at  the  direction 
of  the  courts  following  the  outcome  of  current 


litigations. 

Capital  Stock —  Author.  Outstand.  Pqr 

Class  A  .  2,500,000  sh.  232,436  sh.  n.p.v. 

Class  B  .  5,000,000  sh.  2,005,146  sh.  n.p.v. 


Cl.  A;  Pref.  as  to  noncum.  divd.  of  36c  p.a. 
and  after  cl.  B  receives  36c  in  any  year,  shares 

equally  sh.  for  sh.  with  cl.  B  in  further  divds. 

in  such  year.  Nonvoting  unless  2  years’  divds. 
in  arrears  when  1  vote  per  sh. 

Cl.  B:  Voting  stock. 

Warrants  —  o/s  to  buy  625,000  cl.  B  shs.  at  $7 
per  sh.  to  Aug.  31,  1970,  thereafter  at  $8  per  sh. 
on  Aug.  31,  1972.  thereafter  at  $9  per  sh.  on  or 

before  Aug.  30,  1974.  thereafter  at  $10  per  sh.  to 

expiry  Aug.  31,  1976. 

Additional  warrants  o/s  to  purchase  16,440  cl. 
B  shs.  at  $6  per  sh.  to  July  31,  1973. 

Dividends — Class  A  —  None  paid  at  present. 
Previous  rate  36c  p.a.  pd.  quarterly  from  Mar. 
15,  1965  to  Dec.  15,  1966,  incl.  Class  B  —  None 
paid. 

Long  Term  Debt  —  6t4%  S.F.  Debentures,  Se¬ 
ries  A  —  Due  July  31,  1971.  Interest  Jan.  and 
July  31,  Cdn.  funds.  O/s  Dec.  31,  1968,  $344,000. 

9%  Secured  Debenture — $3,000,000  debenture 
issued  in  March,  1967,  of  which  $1,450,000  was 
used  to  purchase  shares  of  the  Bank  of  Western 
Canada.  Debenture  subsequently  reduced  to 
$2,600,000  payable  on  demand.  The  433,000  shs. 
of  Bank  of  Western  Canada  owned  by  York 
Lambton  are  pledged  or  proceeds  therefrom  are 
pledged  as  security. 

Notes  Payable — 614%  Secured  Notes  Series 
One,  dated  June  1,  1963;  due  June  1,  1978.  In¬ 
terest  June  and  Dec.  1.  Authorized  and  issued 
$850,000;  o/s  Dec.  31,  1968  $415,500.  Trustee  — 
Canada  Permanent  Trust  Co. 

Accounts  —  Consolidated  balance  sheets  at 
Dec.  31,  1968  showed  total  assets  of  $8,510,165,  of 
which  $571,312  were  current,  including  $509,372 
in  cash.  Fixed  assets  consisted  mostly  of  funds 
held  by  liquidator  of  the  Bank  of  Western  Can¬ 
ada  having  a  book  value  of  $6,610,000.  Current 
liabilities  were  $2,954,164  including  a  demand 
note  of  $2,600,000,  against  which  the  equity  in 
the  Bank  of  Western  Canada  was  pledged. 
Shareholders  equity  amounted  to  $4,829,003. 

Net  loss  for  the  year  ended  Dec.  31,  1968  was 
$803,226  on  revenue  of  $508,511. 


PUBLIC  UTILITIES 


Anglo-Canadian  Telephone  Company 

Head  Off.  —  715  Victoria  Square,  Mont¬ 
real.  Trans.  Agents  —  Pref.:  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary,  Vancouver,  Saint  John  and  Halifax. 
Common:  Co.  Listed  —  M.  T.  (pref.  only). 

Company  —  (Que.  1934).  Holding  co.; 
subsidiaries  own  telephone  systems  in 
British  Columbia,  Quebec  and  the  Do¬ 
minican  Republic,  and  supervise  publica¬ 
tion  of  telephone  directories  and  installa¬ 
tion  of  services  for  telephone  cos.  in  Can¬ 
ada. 

General  Telephone  &  Electronics  Corp. 
owns  all  o/s  common  shs. 

Directors  —  J.  J.  Douglas,  pres.;  T.  S. 
Gary,  vice-pres.;  D.  C.  Power,  L.  H.  War¬ 
ner,  J.  J.  Clerkin,  Jr.,  New  York;  T.  A. 
Boyd,  Bronxville,  N.Y.;  Aristide  Cousi- 
neau,  D.  L.  Torrey,  Montreal;  C.  H.  Mc¬ 
Lean,  Vancouver;  Jacques  Brillant,  Ri- 
mouski,  Que.  Vice-pres.,  sec.  and  treas.  — 
Cameron  Hough. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  1,000,000  sh. 

4%%  cum.  red.  125,000  sh.  $50 

$2.90  cum.  red.  125,000  sh.,  50 

$2.65  cum.  red.  320,000  sh.  50 

$3.15  cum.  red.  180,000  sh.  50 

Common  1,700,000  sh.  1,203,685  sh.  10 

All  pref.  sh.  redeemable  at  $53. 

Dividends  —  4 y2%  pref.  —  $2.25  p.a. 
cum.;  pd.  regularly  quarterly  since  Nov., 
1946.  $2.90  pref.  —  $2.90  p.a.,  cum.;  initial 
97c  pd.  Nov.  1,  1959;  regular  quarterly 
divds.  since  $2.65  pref. — $2.65  p.a.,  cum.; 
initial  33ysc  pd.  Aug.  1,  1963;  regular 
quarterly  divds.  since.  $3.15  pref.  —  $3.15 
p.a.  cum.;  initial  of  38c  pd.  Feb.  1,  1967. 
Regular  quarterly  divds.  of  78  %c  pd. 
since. 

Long-term  debt  —  6%  S.F.  Debentures, 
Series  A  —  Dated  Feb.  1,  1958;  due  Feb. 
1,  1983.  Int.  Feb.  and  Aug.  1,  Cdn.  funds. 
Issued  $6,500,000;  o/s  Dec.  31,  1969,  $3,- 
380,000. 

Redeem,  at  106  up  to  Feb.  1,  1959,  incl.; 
thereafter  premium  decreasing  of  1% 
p.a.  to  Feb.  1,  1982;  thereafter  at  par.  For 
s.f.  redeem,  at  %  above  premiums.  Co. 
may  purchase  debentures  at  any  time,  at 
not  exceeding  current  redemption  price. 
S.f.  obligated  to  retire  $260,000  principal 
annually  to  1982. 

Security  —  Direct  obligation  of  com¬ 
pany.  Certain  restrictions  are  placed  on 


ANGLO-CANADIAN  TELEPHONE  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Operating  revenue  _ 

193,699 

170,043 

154,445 

Net  earnings  . 

105,224 

93,344 

83,451 

Less:  Depreciation  .... 

38,652 

33,759 

30,682 

Funded  debt  int . 

14,469 

14,565 

14,332 

Debt  disc.,  etc . 

5,092 

3,239 

1,930 

Income  tax:  Current  . 

11,434 

9,113 

6,976 

Deferred  . 

11,045 

10,577 

9,779 

Minority  interest  .... 

13,374 

11,982 

11,028 

Net  income  . 

11,158 

10,109 

8,722 

Less:  Pref.  divds  . 

2,059 

2,059 

2,059 

Surplus  for  year . 

9,099 

8,050 

6,662 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t5.42 

t4.91 

t4.23 

Paid,  4Vs>%  pf . 

$2.25 

$2.25 

$2.25 

Paid,  $2.90  pf . 

2.90 

2.90 

2.90 

Paid,  $2.65  pf . 

2.65 

2.65 

2.65 

Paid,  $3.15  pf . 

3.15 

3.15 

3.15 

Common:  Earned  .... 

7.56 

7.29 

6.03 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


the  issuance  of  additional  funded  debt 
and  on  sale  or  purchase  of  securities. 

Dividend  restrictions  —  No  divd.  pay¬ 
ments  to  be  made  other  than  stock  divds. 
and  divds.  on  pref.,  in  excess  of  net  in¬ 
come  earned  after  Jan.  1,  1958,  plus 
$500,000. 

Trustee  —  Montreal  Trust  Company. 

Subsid.  Long-term  debt  —  O/s  at  Dec. 
31,  1969,  were  1st  mtge.  bonds  of  British 
Columbia  Telephone  Co.  totaling  $217,- 
500,000;  1st  and  gen.  mtge.  bonds  of 
Okanagan  Telephone  Co.  (B.C.  Telephone 
subsid.)  totaling  $6,642,000;  and  1st  and 
gen.  mtge.  bonds  of  Quebec-Telephone 
totaling  $31,226,487. 

Subsidiaries 

Wholly  owned:  Canadian  Telephones  & 
Supplies  Ltd.;  Dominion  Directory  Co. 
Ltd.;  Compania  Dominicana  de  Telefonos, 
C.  por  A.;  York  Investment  Co.  Ltd.  Con¬ 
trolled:  British  Columbia  Telephone  Co. 
(50.31%  of  o/s  ord.  sh.);  Quebec-Tele¬ 
phone  (55%  interest). 

The  Aylmer  and  Malahide  Telephone 
Company  Ltd. 

Head  Off.  — 18  Sydenham  St.  E.,  Ayl¬ 
mer,  Ont.  Trans.  Agent  —  Isard,  Robert¬ 
son  &  Co.,  London,  Ont. 

Company  —  (Ont.  1928).  Conducts  gen¬ 
eral  telephone  business  in  southwestern 
Ontario.  Has  some  5,900  telephones  in  use. 

Directors  —  Spencer  McConnell,  pres.. 
Port  Burwell;  H.  E.  Armstrong,  vice- 
pres.;  H.  O.  Palmer,  gen.  mgr.  &  sec.- 
treas.;  Ward  Phelps,  Keith  Bodkin,  Donald 
Monteith,  Aylmer;  Alva  Brinn,  Tillson- 
burg;  D.  W.  C.  Brent,  London;  Fred 
Charlton,  Springfield;  A.  N.  Wright,  Port 
Burwell,  all  Ontario. 

Capital  Stock — Author.  Outstand.  Par 
Common  26,000  sh.  11,870  sh.  $5 

Long-term  Debt 

First  Mortgage  Sinking  Fund  Bonds  — 

Author.  $500,000;  issuable  in  series. 

6%  Series  A  —  Dated  Dec.  15,  1962;  due 
Dec.  15,  1982.  Int.  June  and  Dec.  15,  Cdn. 
funds.  Issued  $100,000;  o/s  at  Dec.  31,  1969, 
$78,000,  after  deducting  curr.  s.f.  pay.  Re¬ 
deem  at  101  to  maturity.  S.f.  to  retire 
$3,000  on  or  before  Dec.  15,  1965,  increas¬ 
ing  to  $10,000  annually  on  or  before  Dec. 
15,  1982.  Trustee  —  The  Canada  Trust  Co., 
London,  Ont. 

6%  Series  B  —  Dated  Dec.  2,  1963;  due 
Dec.  1,  1983.  Issued  $400,000;  o/s  at  Dec. 


THE  AYLMER  AND  MALAHIDE  TELEPHONE 
CO.  LTD. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

19&7 

-  $000  - 

Revenue  . 

458 

432 

397 

Less:  Oper.  exp . 

171 

150 

120 

Deprec . 

105 

101 

104 

Admin,  exp . 

70 

65 

61 

Interest:  bk.  chges.  . . 

57 

59 

59 

Amortization  . 

2 

2 

2 

Income  taxes  . 

19 

18 

Net  income  . 

34 

37 

51 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

$2.91 

$3.15 

$4.32 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  deposits  . 

Accounts  received  . 

Inventories  . 

Total  current  assets  . 

Spec,  refund,  tax  . 

Fixed  assetsi  . 

Total  assets  . 

Total  current  liabs.  . . 
Deferred  income  tax  . . 
Bank  loan  &  notes  pay. 

Long-term  debt  . 

Shareholders’  equity  . . 

a  After  deprec.  of  .... 
Working  capital  . 


1969  1968  1967 

-  $000  - 

5,129  2,439  3,290' 

27.610  23,354  20,680 

12,149  11,106  11,619 

48,568  40,182  37,201 

.  1,736 

641,949  592,386  533,841 
731,757  073,125  614,609 
32,730  33,202  31,450 

55.610  39,704  27,712 

53,858  45,331  30,700 

258,748  260,024  260,752 
316,411  283,665  263,211 
181,777  155,903  136,560 
15,838  6,980  5,751 


As  at  Dec.  31: 

Cash  . 

Inventory  . . 

Total  current  assets  . 
Invest,  in  &  adv.  to 

subsid . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . . 

Total  current  liabs.  . . 

Long-term  debt  . . 

Shareholders’  equity  . . 

•After  deprec.  of 
Working  capital!  . 


1969  1968  1967 

- $000 - - 

11  22  18 

34  33  27 

147  138  115 

29  24  18 

1,136  1,121  1,130 

1,340  1,313  1,290 

70  70  80 

182  158  149 

770  802  830 

388  354  316 

632  553  461 

20  34 

current  assets. 


35 

iExcess  of  current  liabs.  over 


31,  1969,  $328,000,  after  deducting  current 
s.f.  pay.  Redeem,  at  101.  S.f.  of  $12,000 
starting  Dec.  1,  1966,  increasing  to  $40,000 
by  1983. 

Trustee  —  The  Canada  Trust  Co.,  Lon¬ 
don,  Ont. 

6%%  Sinking  Fund  Debentures  —  Dat¬ 
ed  May  1,  1965;  due  May  1,  1985.  Int.  May 
and  Nov.  1,  Cdn  funds.  Author,  and  is¬ 
sued  $400,000;  o/s  at  Dec.  31,  1969,  $366,- 
000,  after  deducting  curr.  s.f.  pay. 

Redeemable  at  any  time  at  101  plus 
accr.  interest.  Sinking  fund  on  May  1  in 
each  year  as  follows:  1967-69,  $8,000; 

1970-74,  $12,000;  1975-77,  $16,000;  1978-82, 
$20,000;  1983-84,  $24,000;  1985;  $120,000. 

Trustee  —  The  Canada  Trust  Co.,  Lon¬ 
don,  Ont. 

Long-term  Debt  of  Wholly  Owned  Sub¬ 
sidiary  —  East  Elgin  Cable  TV  Ltd. 

placed  an  issue  of  $120,000  7%  s.f.  deben¬ 
tures  in  Jan.,  1967,  to  mature  Feb.  1,  1977; 
o/s  at  Dec.  31,  1969,  $100,000  after  deduct¬ 
ing  $.f.  pay.  of  $10,000  due  Feb.  1,  1970. 
Issue  unconditionally  guaranteed  by  par¬ 
ent  co. 


Bell  Canada 


Head  Off.  —  1050  Beaver  Hall  Hill, 
Montreal  Trans.  Agents  —  Co’s  head  of¬ 
fice  and  Royal  Trust  Co.,  Toronto,  Hali¬ 
fax,  St.  John’s,  Charlottetown,  Saint 
John,  Winnipeg,  Regina,  Calgary  and 
Vancouver.  Listed  —  M,  T. 

Company  —  (Dom.  1880).  Operates  tel¬ 
ephone,  telegraph  and  telecommunica¬ 
tions  services  in  Ontario  and  Quebec. 

In  May,  1968,  co.  adopted  Bell  Canada 
as  its  standard  name,  but  continues  to  use 
The  Bell  Telephone  Company  of  Canada 
on  stock  and  bond  certificates,  etc. 

Directors  —  Marcel  Vincent,  chm.;  R. 
C.  Scrivener,  pres.;  T.  W.  Eadie,  Marcel 
Faribault,  J.  A.  Fuller,  H.  H.  Lank,  H.  R. 
Robertson,  L.  G.  Rolland,  Hon.  Pauline 
Vanier,  V.  O.  Marquez,  Montreal;  W.  M. 
V.  Ash,  Henry  Borden,  J.  D.  Gibson,  Dr. 
Helen  S.  Hogg,  A.  S.  Pattillo,  Toronto; 
Marcel  Belanger,  Quebec;  J.  L.  Black, 
Sackville,  N.B.;  Donald  Mclimes,  Halifax; 


BELL  CANADA 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Operating  revenue  .... 

Net  earnings  . 

Less:  Deprec . 

All  interest  . 

Debt  discount  . 

Income  tax:  Current  . 

Deferred  . 

Net  income  . 

Less:  Divds . 

Surplus  for  year . 

Earnings  per  Share*  and 
Common:  Earned  ... 

Paid  . 

•Based  on  average  no. 
co. 


1969  1968  1967 

-  $000  - 

842,090  758,478  702,030 
460,175  429,523  395,078 
170,486  151,906  138,943 
71,573  60,472  52,246 

585  497  504 

73,106  72,734  65,113 

30,729  29,585  29,735 

113,696  114,329  108,537 
88,949  87,358  85,941 

24,747  26,971  22,596 

Dividend  Record: 

$3.20  $3.27  $3.16 

2.50  2.50  2.50 

of  shs.  as  reported  by 


As  at  Dec.  31:  1969 


Cash.  &  s.t.  inv.  .  3,839 

Accounts  rec .  114,301 

Inventories  .  24,501 

Total  curr.  assets  158,263 

Spec,  refund,  tax  .  . 

Invest,  in  subsid.  .  282,933 

Fixed  assets)  .  2,654,524 


1968 

-$000- 


1967 


Total  assets 
Total  curr.  liab 
Deferred  inc.  tax  . 
Long-term  debt  . , 
Sh’holders’  equity. 
Working  capital  .. 
(After  deprec. 


3,107,582 
130,980 
140,230 
1,262,504 
1,466,116 
27,283 
938,919 

viC?o!mnt  Earnlnfs — F°r  fh©  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $32,189,000  or  87c 
EST .elm?  c2?1'  sh-  o/s,  against  net  income  of 
$26,865,000  or  76c  per  sh.  in  1969  first  quarter. 


28,948 
108,377 
23,614 
174,895 
5,628 
235,019 
2,435,593 
2,862,524 
133,012 
109,501 
1,193,052 
1,414,152 
41,883 
843,631 


26,024 

87,908 

24,195 

150,637 

9,449 

229,665 

2,253,018 

2,651,549 

120,046 

79,916 

1,070,228 

1,370,024 

30,591 

752,210 
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K.  G.  McKay,  New  York,  N.Y.;  J.  H. 
Moore,  London.  Exec.  Vice-Pres.  —  A.  J. 
de  Grandpre,  A.  J.  Groleau,  A.  G.  Lester. 
Vice-Pres.  —  W.  H.  Cruickshank,  M.  N. 
Davies,  Claude  Duhamel,  Z.  H.  Krupski 
W.  F.  Light,  W.  C.  Macpherson,  Orland 
Tropea,  G.  C.  Wallace,  Maurice  d’ Amours, 
J.  P.  Gagnon,  J.  V.  Leworthy,  G.  E.  Inns, 
J.  A.  McCutcheon,  H.  Pilkington,  J.  E. 
Skinner,  J.  C.  Thackray.  Sec.  —  S.  D. 
McMorran.  Treas.  —  W.  C.  Corbett. 
Compt.  —  G.  L.  Henthorn. 

Capital  Stock — Author.  Outstand.  Par. 
Share  Capital  $1,750,000,000 
Preferred  4,000,000  sh. 

$3.20  Conv.  2,000,000  sh.  $47 

Common  40,000,000  sh.  35,901,404  sh.  $25 

‘Unstated;  total  issue  of  pref.  shs.  not 
to  exceed  maximum  aggregate  of  $100,- 
000,000.  Creation  in  1970  proposed  of  9,- 
000,000  additional  pref.  sh.,  to  be  issued 
for  maximum  of  $225,000,000. 

$3.20  Pref.  —  Convertible  on  or  before 
Feb.  1,  1982,  sh.-for-sh.  into  com.  In  liqui¬ 
dation  entitled  to  par  plus  accrued  divd. 
Not  redeemable  prior  to  Feb.  1,  1976,  then 
at  $50  per  sh.  on  or  before  Feb.  1,  1977, 
thereafter  price  reducing  50c  each  year  to 
1982  after  which  at  par  plus  accrued 
diva.  May  be  purchased  by  co.  at  not 
more  than  $51.70  per  sh.  prior  to  Feb.  1, 
1976  and  thereafter  at  current  redemption 
price  plus  costs  of  purchase.  Entitled  to 
receive  rights  as  offered,  to  purchase 
common  sh.  to  Feb.  1,  1982.  One  vote  per 
sh. 

Capital  Changes  —  In  March,  1968,  gov¬ 
ernment  approved  increase  in  author, 
capital  from  $1  billion  and  the  issuance  of 
pref.  shares.  In  March,  1969,  4,000,000  pref. 
sh.  were  created,  of  which  2,000,000  were 
designated  as  $3.20  convertible  pref.  and 
offered  in  Jan.,  1970. 

Dividends  —  $3.20  Pref.  —  Initial  72c 
pd.  May  1,  1970,  for  period  Feb.  10-Apr. 
30,  1970.  Payable  dates  Feb.,  May,  Aug. 
and  Nov.  1.  Common  —  Rate  $2.50  p.a. 
pay.  Jan.,  Apr.,  July,  Oct.  15;  estab.  July 
15,  1966.  Dividends  have  been  paid  in  re¬ 
cent  years  as  follows: 

1949-59  .  $2.00  1966  .  $2.35 

1960-65  .  2.20  1967-69  .  2.50 

Long  Term  Debt 

First  Mortgage  Bonds  —  Each  series  is 
secured  by  first  mortgage  on  plant  and 
property  and  ranks  equally.  Trustee, 
Royal  Trust  Co.,  Montreal.  All  publicly 
sold  bonds  redeemable  in  amounts  of  not 
less  than  $5,000,000. 

The  following  issues  were  placed  pri- 


vately: 

Series 

Due 

Outstand. 

I.  3%%  . 

...  May,  1976  . 

$000 

.  40,000 

N,  4%%  . 

. ..  Jan.,  1972  . 

.  *20,000 

P,  4lA%  . 

. . .  Mar.,  1983  . 

.  *50,000 

X,  4%%  . 

. ..  May,  1988  . 

.  *50,000 

Z,  4.80%  . 

. ..  Oct.,  1989  . 

.  *50,000 

AA,  4.85%  ... 

.  *50,000 

AB,  4.85%  ... 

.  *28,000 

AF,  6%  . 

. ..  Oct.,  1996  . 

.  *44,000 

AJ,  6.60%  . .  . 

. .  .  Dec.,  1997  . 

.  *51,000 

AM,  6.9%  .... 

•U.S.  funds. 


Issues  listed  below  were  offered1  to  the 
public: 

Series  “E”  3%  —Dated  Mar.  1,  1947; 
due  Mar.  1,  1977.  Int.  Mar.  and  Sept.  1, 
Cdn.  funds.  Issued  and  o/s  $35,000,000. 

Callable  at  105  to  Mar.  1,  1951,  premium 
thereafter  decreasing  each  year  or  short¬ 
er  intervals  to  maturity. 

Series  “F”  314%  —  Dated  Feb.  15,  1948; 
due  Feb.  15,  1973.  Int.  Feb.  and  Aug.  15, 
Cdn.  funds.  Issued  and  o/s  $35,000,000. 

Callable  to  Feb.  15,  1953  at  102.375,  pre¬ 
mium  decreasing  .125%  each  year  there¬ 
after  to  1971;  thereafter  at  par.  * 

Series  “G”  3%%  —  Dated  June  1,  1949; 
due  June  1,  1975.  Issued  and  o/s  $40,- 
000,000.  Sold  privately. 

Series  “K”  33A%  —  Dated  May  15,  1954; 
due  Mar  15,  1979.  Int.  May  and  Nov.  15  in 
Cdn.  funds.  Issued  and  o/s  $40,000,000. 

Redeemable  to  May  14,  1955,  at  103.75, 
premium  decreasing  by  0.20%  each  year 
to  100.75%  on  or  before  May  14,  1970;  and 


by  0.15%  each  year  to  100.15  on  or  before 
May  14,  1974;  thereafter  at  par. 

Series  “L”  4%  —  Dated  Dec.  1,  1955; 
due  Dec.  1,  1970.  Int.  June  and  Dec.  1, 
Cdn.  funds.  Issued  and  o/s  $16,000,000. 

Redeemable  at  par. 

Series  “M”  4%  —  Dated  Dec.  1,  1955; 
due  June  1,  1981.  Interest  June  and  Dec. 
1,  Cdn.  funds.  Issued  and  o/s  $24,000,000. 

Redeemable  to  Nov.  30,  1961,  at  104, 
premium  decreasing  %  of  1%  each  year 
to  Nov.  30,  1977;  thereafter  at  par. 

Series  “O”  5%  —  Dated  Mar.  15,  1957; 
due  Mar.  15,  1972.  Interest  Mar.  and  Sept. 
15,  Cdn.  funds.  Issued  and  o/s  $20,000,000. 

Redeemable  on  or  before  Mar.  14,  1958, 
at  105;  premium  decreasing  .4%  each  year 
thereafter  to  1969,  then  at  100.30  to  1970 
and  thereafter  at  par. 

Series  “Q”  514%  —  Dated  Jan.  1,  1959; 
due  July  2,  1980.  Issued  and  o/s  $30,- 
000,000. 

Redeemable  to  Jan.  31,  1960,  at  104;  pre¬ 
mium  decreasing  annually  in  varying 
amounts  to  100.25  on  or  before  Jan.  1, 
1977;  thereafter  at  par  to  maturity.  Not 
redeemable  prior  to  Jan.  2,  1971,  for  re¬ 
funding  below  5 14  %. 

Series  “R”  614%  —  Dated  Jan.  2.  1960; 
due  Jan.  2,  1978.  Interest  Jan.  and  July  2, 
Cdn.  funds.  Issued1  and  o/s  $35,000,000. 

Redeemable  to  Jan.  1,  1961  at  106,  pre¬ 
mium  thereafter  decreasing  by  0.40  of  1% 
to  Jan.  1,  1973;  thereafter  by  0.15  of  1%  to 
Jan.  1,  1975;  thereafter  at  par  to  maturity. 
Not  redeemable  prior  to  Jan.  2,  1974  for 
refunding  below  6%%. 

Series  “S”  614%  —  Dated  April  1,  1960; 
due  April  1,  1974.  Interest  April  and  Oct. 
1,  Cdn.  funds.  Issued  and  o/s  $25,000,000. 

Redeemable  to  Mar.  31,  1961,  at  106; 
thereafter  premium  decreasing  by  %  of 
1%  each  year  to  Mar.  31,  1972;  thereafter 
at  par  to  maturity.  Not  redeemable  for 
refunding  before  Apr.  1,  1972  below  6 14  %. 

Series  “T”  594%  —  Dated  Aug.  2,  1960; 
due  Aug.  2,  1982.  Int.  Feb.  and  Aug.  2, 
Cdn.  funds.  Issued  and  o/s  $50,000,000. 

Redeemable  to  Aug.  1,  1961,  at  105.75, 
premium  decreases  thereafter  varying 
amounts  to  1964,  after  which  by  .25  of  1% 
each  year  to  Aug.  1.  1975;  thereafter  by 
0.50  of  1%  each  year  to  Aug.  1,  1978; 
thereafter  at  par.  Not  redeemable  prior  to 
Aug.  2,  1974,  for  refunding  below  594%. 

Series  “U”  6%  —  Dated  Jan.  2.  1961; 
due  Jan.  2,  1986.  Int.  Jan.  and  July  2,  Cdn. 
funds.  Issued  and  o/s  $35,000,000. 

Redeemable  to  Jan.  1,  1962,  at  106,  pre¬ 
mium  decreasing  by  0.30  of  1%  each  year 
to  Jan.  1,  1977;  thereafter  by  0.25  of  1% 
each  year  to  1982;  thereafter  at  par  to 
maturity.  Not  redeemable  to  Jan.  2,  1976, 
for  refunding  below  6%. 

Series  “V”  5 %%  —  Dated  Jan.  2,  1962; 
due  Jan.  2,  1982.  Int.  Jan.  and  July  2,  Cdn. 
funds.  Issued  and  o/s  $40,000,000. 

Redeemable  to  Jan.  1.  1963.  at  105.75, 
premium  decreasing  by  .35  of  1%  annual¬ 
ly  to  and  including  Jan.  1,  1970,  thereafter 
decreasing  by  0.30  of  1%  annually  to  Jan. 
1,  1980;  thereafter  at  par  to  maturity.  Not 
redeemable  to  Jan.  2,  1974  for  refunding 
below  5%%. 

Series  “W”  5 y2%  —  Dated  June  15, 
1962;  due  June  15,  1984.  Int.  June  and 
Dec.  15,  Cdn.  funds.  Issued  and1  o/s  $30,- 


000.000.  .  , 

Redeemable  on  or  before  June  14,  1963, 
at  104.50;  premium  decreasing  by  0.25  of 
1%  annually  to  and  includ.  June  14,  1978; 
thereafter  decreasing  by  0.15  of  1%  an¬ 
nually  to  June  14,  1982;  thereafter  at  par. 
Not  redeemable  to  June  15,  1974  for  re¬ 
funding  below  5Y2%. 

Series  “Y”  594%  —  Dated  Oct.  1,  1963; 
due  Oct.  1,  1984.  Int.  Apr.  and  Oct.  1,  Cdn. 

funds.  Issued  and  o/s  $30,000,000.  _ 

Redeemable  on  or  before  Sept.  30,  1964. 
at  105.75:  premium  decreasing  by  0.35  of 
1%  annually  to  arid  including  Sept.  30, 
1971;  thereafter  decreasing  by  0.30  of  1% 
annually  to  Sept.  30,  1981;  thereafter  at 
par.  Not  redeemable  to  Oct.  1,  1975  for  re¬ 
funding  below  594%. 

Series  "AC”,  6%  —  Dated  Apr.  1,  1966; 
due  Apr.  1,  1981.  Int.  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  and  o/s  $13,500,000. 


Redeemable  on  or  before  Mar.  31,  1967, 
at  105.50;  premium  decreasing  0.45  of  1% 
annually  to  Mar.  31,  1973;  thereafter  de¬ 
creasing  by  0.40  of  1%  annually  to  Mar. 
31,  1979;  thereafter  at  par.  Not  redeema¬ 
ble  to  Apr.  1,  1978  for  refunding  below 
6%. 

Series  “AD”  6%  —  Dated  Apr.  1,  1966; 
due  Apr.  1,  1991.  Int.  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  and  o/s  $26,500,000. 

Redeemable  on  or  before  Mar.  31,  1967, 
at  105.375;  premium  decreasing  0.375  of 
1%  in  1968  and  thereafter  by  0.25  of  1% 
annually  to  Mar.  31,  1987;  thereafter  at 
par  to  maturity.  Not  redeemable  to  Apr. 
1,  1984  for  refunding  below  6.05%. 

Series  “AE”  6%%  —  Dated  July  15, 
1966;  due  July  15,  1987.  Int.  Jan.  and  July 
15,  Cdn.  funds.  Issued  and  o/s  $35,000,000. 

Redeemable  on  or  before  July  14,  1967, 
at  105.825,  premium  decreasing  .425  of  1% 
in  1968,  and  thereafter  by  0.35  of  1%  an¬ 
nually  to  July  14,  1975;  thereafter  by  0.30 
of  1%  to  July  14,  1984;  thereafter  at  par 
to  maturity.  Not  redeemable  to  July  15, 
1984  for  refunding  below  6.15%. 

Series  “AG”  6%%  —  Dated  Feb.  1,  1967; 
due  Feb.  1,  1990.  Int.  Feb.  and  Aug.  1, 
Cdn.  funds.  Issued  and  o/s  $30,000,000. 

Redeemable  on  or  before  Jan.  31,  1968, 
at  105.775;  thereafter  premium  decreasing 
in  varying  amounts  to  105.10  to  Jan.  31, 
1970,  and  thereafter  by  0.30  of  1%  an¬ 
nually  to  Jan.  31,  1982;  thereafter  by  0.25 
of  1%  annually  to  Jan.  31,  1987;  thereafter 
at  par.  Not  redeemable  to  Feb.  1,  1985  for 
refunding  below  6.425%. 

Series  “AH”  6%%  —  Dated  May  1, 
1967;  due  Nov.  1,  1988.  Int.  May  and  Nov. 
1,  Cdn.  funds.  Issued  and  o/s  $50,000,000. 

Redeemable  at  106.50  on  or  before  Apr. 
30,  1968,  thereafter  at  descending  percent¬ 
ages  to  par  on  and  after  May  1,  1985.  Not 
redeemable  to  May  1,  1984,  for  refunding 
below  6.23%. 

Series  “AI”  6%%  —  Dated  Sept.  15, 
1967;  due  Sept.  15,  1992.  Int.  Mar.  and 
Sept.  15,  Cdn.  funds.  Issued  and  o/s,  $45,- 
000,000. 

Redeemable  at  106.75  to  Sept.  14, 1968;  at 
106.35  on  or  before  Sept.  14,  1969;  at  106 
on  or  before  Sept.  14,  1970:  thereafter 
premium  decreasing  by  .30  of  1%  p.a.  to 
Sept.  14,  1989;  thereafter  at  par.  Non  call¬ 
able  fo  Sept.  15,  1985,  for  refunding  below 
6%%. 

Series  “AK”  7%%  —  Dated  May  1,  1968; 
due  Nov.  1  1978.  Int.  May  and  Nov.  1, 
Cdn.  funds.  Issued  and  o/s  $10,000,000. 

Redeem,  at  107.625  to  Oct.  31,  1969: 
thereafter  premium  decreasing  by  .80  of 
1%  p.a.  to  1977;  thereafter  at  par.  Non 
callable  for  refunding  below  7%%. 

Series  “AL”  7%%  —  Dated  May  1,  1968; 
due  Nov.  1,  1991.  Int.  May  and  Nov.  1, 
Cdn.  funds.  Issued  and  o/s,  $30,000,000. 

Redeem,  at  107.625  to  Oct.  31,  1969; 
thereafter  at  107.125  to  Oct.  31,  1970;  at 
106.80  to  Oct.  31,  1971;  thereafter  premium 
decreasing  by  .40  of  1%  to  1987;  at  100.20 
in  1988;  thereafter  at  par.  Non  callable  to 
Nov.  1,  1986,  for  refunding  below  7%%. 

Series  “AN”  8%  —  Dated  May  1,  1969; 
due  May  1,  1977.  Int.  May  and  Nov.  1, 
Cdn  funds.  Issued  and  o/s  $55,000,000. 

Exchangeable  at  holder’s  option  on  any 
interest  payment  date,  from  Nov.  1,  1970 
to  Nov.  1,  1975,  for  Series  “AO”  814% 
bonds  to  mature  May  1,  1990.  Series  AO 
bonds  shall  be  issued  only  in  exchange 
for  Series  AN  bonds. 

Series  AN  bonds  are  not  redeemable 
prior  to  maturity.  Series  AO  bonds  re¬ 
deemable  at  104.00  after  May  1,  1978, 
thereafter  decreasing  by  0.40  of  1%  an¬ 
nually  to  and  incl.  Apr.  30,  1988;  thereaf¬ 
ter  at  par.  Co.  may  not  redeem  any  series 
AO  bonds  prior  to  May  1,  1987,  from 
funds  having  an  interest  cost  of  less  than 
8Y4%  P.a. 

Series  “AP”  9%  —  Dated  Jan.  15,  1970; 
due  Jan.  15,  1989  (or  prepayable  Jan.  15, 
1976  at  holders’  option,  exercisable  be¬ 
tween  July  15,  1974  and  July  15,  1975). 
Int.  Jan.  and  July  15,  Cdn.  funds.  Issued 
and  o/s  $30,000,000. 

Not  redeemable  before  Jan.  16,  1976; 
thereafter  redeemable  at  105.70  on  or  be¬ 
fore  Jan.  14,  1977,  premium  decreasing  % 
of  1%  each  year  thereafter  to  1987,  after 


88 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


which  at  par.  Not  redeemable  prior  to 
Jan.  15,  1987  from  funds  bearing  interest 
at  less  than  9%. 

Trustee  —  The  Royal  Trust  Co. 

Subsidiaries 

Northern  Electric  Co.  Ltd.  (which  see). 
Wholly  owned.  Has  a  subsidiary,  Micro¬ 
systems  International  Ltd.  (which  see). 
Telebec  Ltee,  99.9%  owned.  Formed 
through  merger  in  1969  of  La  Compagnie 
du  Telephone  d’Arthabaska  Ltee,  La 
Tuque  Telephone  Co.,  The  Pontiac  Tele¬ 
phone  Co.  Ltd.,  Telebec  Inc., 
Telecommunications  de  l’Est  Ltee, 
Telecommunications  Richelieu  Ltee;  Le 
Telephone  de  Contrecoeur  Ltee; 
Telephone  Princeville  Ltee.  The  Capital 
Telephone  Co.  Wholly  owned.  The  North 
American  Telegraph  Co.  Wholly  owned. 
Newfoundland  Telephone  Co.  Ltd.  (which 
see).  Formerly  The  Avalon  Telephone  Co. 
Ltd.;  99.7%  owned.  The  New  Brunswick 
Telephone  Co.  (which  see)  50.5%  owned. 
Northern  Telephone  Ltd.  (which  see). 
88.3%  owned.  Lievre  Valley  Telephone 
Co.  Wholly  owned.  Maitland  Teleservices 
Ltd.  96.3%  owned. 

Other  Interests  —  Maritime  Telegraph 
and  Telephone  Co.,  Ltd.  (which  see).  — 
Bell  holds  5.9%  of  preferred  and  51.5%  of 
common  shs.  o/s;  without  voting  control. 


Brascan  Limited 

Head  Off.  —  25  King  St.  W..  Toronto. 
Trans.  Agents  —  National  Trust  Co.  Ltd., 
Toronto,  Montreal  and  Vancouver;  First 
National  City  Bank,  New  York.  Listed  — 
Pref.  —  T  and  L  (Eng.)  Ordinary  —  T, 
M,  L  Eng.),  Brussels.  Traded  —  A,  Liver¬ 
pool,  Birmingham,  Edinburgh,  Belfast. 

Company  —  (Dom.  1912).  Through  sub¬ 
sidiaries  operates  public  utilities  in 
southeastern  Brazil. 

In  1967,  co.  entered  into  agreement  with 
Celanese  Corp.  of  New  York  to  produce 
nylon  yarn  in  Brazil.  At  end  of  1968  Co. 
had  invest.  $3,149,836  and  a  45%  interest. 

On  June  23.  1969,  name  of  co.  was 
changed  from  Brazilian  Light  and  Power 
Company  Limited. 

Jonlab  Investments  holds  2,443,527  com. 
sh.  (11%  of  o/s),  acquired  from  Interna¬ 
tional  Utilities  Corp.  in  1970. 

Directors  —  J.  H.  Moore,  pres.  &  chief 
exec,  off.,  London,  Ont.;  J.  H.  A.  Court, 
vice-pres.,  Toronto;  Antonio  Gallotti,  vice- 
pres.,  Rio  de  Janeiro;  L.  A.  Allen,  sec.;  A. 
J.  Macintosh,  N.  J.  McKinnon,  W.  C. 
Harris,  Henry  Borden,  Beverley  Mat¬ 
thews,  Toronto;  A.  T.  A.  Antunes,  Rio  de 
Janeiro;  L.  A.  Lapointe,  P.  G.  Desmarais, 
Montreal;  J.  G.  Phillimore,  London, 
Eng.;  H.  J.  Abts,  Frankfurt,  Germany; 
Thierry  Barbey,  Geneva;  J.  P.  Grace,  P. 
E.  Manheim,  L.  B.  Harder,  W.  J.  Manning, 
New  York;  J.  F.  Gallagher,  Chicago; 
Pierre  Ansiaux,  Brussels;  N.  E.  Hardy, 
London,  Ont.  Vice-pres.  —  M.  G.  Glass- 
co.  Treas.  —  A.  R.  G.  Ament.  Compt.  — 
R.  R.  Sutherland. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  6%  cum.  2,940  sh.  1,233  sh.  $100 
2nd  Pref.  5,000,000  sh.  nil  $20 
Ordinary  30,000,000  sh.21,171,174  sh.  n.p.v. 

*At  Apr.  10,  1970. 

Pref.:  Carries  8  votes  per  sh.  Converti¬ 
ble  into  20  ord.  for  each  3  pref.  shs.,  on 
.any  business  day  except  the  record  date 
for  payment  of  dividends;  ord.  shs.  issued 
in  exchange  rank  for  next  ord.  divd.  pd.; 
no  divids.  pay.  on  fractional  ord.  shs. 

2nd  pref.:  Preferred  as  to  divd.  and 
capital  after  5%  pref.  Issuable  in  series 
with  rates,  etc.,  to  be  determined. 

Ordinary:  One  vote  per  sh. 

Capital  Changes  —  In  June,  1969,  au¬ 
thorized  ordinary  sh.  increased  from  20,- 
000,000  sh.  and  5,000,000  2nd  pref.  sh.  cre¬ 
ated. 

Dividends  —  6%  pref.  —  $6  p.a.  cum., 
pd.  regularly  end  of  Mar.,  June,  Sept., 
Dec.  Ordinary  — •  Rate  of  $1  per  sh.  p.a. 
(pd.  in  U.S.  funds  since  Jan.  31,  1968)  es- 


tab.  with  25c  pd.  July  29,  1965.  Extra  — 
2%  stock  div.  equal  to  20c,  plus  extra  of 
25c  U.S.,  pd.  June  27,  1969.  Divd.  paid  for 
recent  fiscal  years  have  been  as  follows: 

.  $0.90 


1960  . 

.  $0.25 

1966 

1961  . 

.  nil 

1967 

1962  . 

.  0.25 

1968 

1963-64  . 

.  nil 

1969 

1965  . 

.  0.45 

U.S. 1.00+0.25 
+  2%  stock 


tlncl.  25c  pd.  in  U.S.  funds. 


Long-term  Debt 

Collateral  Trust  Bonds  - —  At  Dec.  31, 
1969,  the  following  collateral  trust  bonds 
were  o/s;  4V4%,  4%%,  4%%,  6%  series  A, 
$25,915,302  (U.S.) ;  4y4%,  4y2%,  6%  series 
B,  $10,614,887  (U.S.) ;  4y2%,  6%  Series  G, 
$1,517,811  (U.S.).  Issued  as  collateral  to 
International  Bank  for  Reconstruction  to 
cover  obligations  of  subsidiaries. 

Debt  of  Subsidiary:  (Light-Servicos  de 
Electricidade  S.A.)  o/s  at  Dec.  31,  1969, 
$38,573,676,  plus  $474,467  .supplier,  financ¬ 
ing  (bal.  sheet  equivalent  in  U.S.  funds). 

Subsidiaries 

Light-Servicos  de  Eletricidade  S.A.  — 

86%  owned.  Formed  in  1967  as  a  result  of 
a  merger  of  the  co.’s  7  electric  subsidi¬ 
aries.  Sociedade  Anonima  do  Gas  do  Rio 
de  Janeiro  —  wholly  owned.  Supplies 
manufactured  gas  in  Rio  de  Janeiro.  Or- 
ganizacao  e  Empreendimentos  Gerais 
S.A.;  Banco  de  Desenvolvimento  e  Inves- 
timento  Brascan  S.A.;  Empresa  Tecnica 
de  Organizagad  e  Participacoes  S.A.  — 
All  wholly  owned  and  engaged  in  a  di¬ 
versified  investment  program  in  Brazil. 
Brazilian  Light  Ltd.  —  Wholly  owned; 
owns  all  Brascan’s  holdings  of  securities 
of  the  Brazilian  utility  companies. 

Associated  Companies 

American-Brazilian  Suppliers  Inc.,  New 
York,  Canadian-Brazilian  Services  Ltd., 

Toronto  and  London,  Eng. 

Also  owns  24.6%  of  common  and  con¬ 
vertible  pref.  sh.  of  John  Labatt  Ltd. 
(which  see). 


BRASCAN  LIMITED 
CONS.  INCOME  ACCOUNT* 


1969 


1968 
■  $000  ■ 


1967 


Years  Ended  Dec.  31: 

Gross  earn,  from  opers. 

Add:  Inv.  income  . 

Misc.  income,  net  . . . 

Int.  re  telephone  sale 

agreement  .  . 

Total  revenue  .  325,287 

Less:  Oper.  exps .  188,218 

Depreciation  .  22,589 

For.  exch.  adjust.  . .  . 

Reversion  provision  . 

Minority  interest  .... 

Interest  (nett)  . 

Income  taxes  . 

Extraordinary  item  .... 

Net  income  . 

Less:  Pref.  div . 

Ord.  divds . 

Stk.  divd . 

Surplus  for  year  . 

tAfter  chg.  to  constr.  of 
§  Credit. 

♦Expressed  in  U.  S.  funds. 
fLoss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t6,200.73  t3,213.46  t2,357.09 

Paid  . 

Ord.:  Earned  . 

Paid  . 


307,688 

270,424 

267,874 

12,728 

9,254 

6,014 

304 

502 

(382 

4,567 

4,772 

5,148 

325,287 

284,952 

278,655 

188,218 

155.193 

148,483 

22,589 

21,426 

20,377 

§2,731 

3 

5,218 

19,636 

17,854 

18,128 

9,180 

7,428 

7,900 

5,483 

5,526 

3,956 

22,852 

21,969 

23,021 

§3,632 

60,060 

59,185 

51,570 

10 

18 

21 

24,644 

17,560 

16,529 

3,524 

31,882 

41,607 

35,0 i 9 

2,530 

1,594 

1,869 

$6.00 

$6.00 

$6.00 

2.84 

*3.37 

2.95 

•  1.25 

•  1.00 

•1.00 

+  40.20 

S.  funds. 

f  credits 

of  $0.21 

per 

•Paid  in  U.  S.  funds, 
tlncludes  extraordin 
share. 

♦Stock  dividend. 

CONS.  BALANCE  SHEETf— MAIN  ITEMS 


As  at  Dec.  31: 


1969 


Cash,  deposits,  etc .  85,102 

Inventories  .  23,266 

Total  current  assets  .  191,’  198 

Fixed  assets*  .  645,939 

Total  assets  . .  985,249 

Total  current  liab.  . . .  86,282 

Long-term  debt  .  66,922 

Other  res.  &  credits  .  101,125 

Minority  interest  .  62,926 

Shareholders’  equity  . .  636,551 

•After  depr.  &  amort.  343,133 
•Before  deducting  deprec.  of 
Working  capital  .  104,916 


1968 

—  $000  - 
74,841 
19,997 
164,131 
587,494 
903,759 
71,885 
70,953 
82,560 
46,683 
600,766 
344,360 
$332,678 
92,246 


1967 


(Accounts  expressed  in  U.  S.  funds. 


70,878 

23,913 

155,453 

•871,876 

1,179,732 

83,254 

72,786 

98,013 

42,425 

558,476 

,000. 

72,198 


British  Columbia  Telephone  Company 

Head  Off.  —  768  Seymour  St.,  Vancou¬ 
ver,  B.C.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal,  Toronto,  Vancouver,  Ed¬ 
monton,  Winnipeg  and  Halifax.  Listed  — 
6%  preference  —  L  (Eng.),  V;  pref.  and 
ordinary  —  T,  M,  V. 

Company —  (Dom.,  1916).  With  subsidi¬ 
ary  operates  more  than  90%  of  the  tele¬ 
phones  in  B.C.,  with  974.823  telephones  in 
service  at  Dec.  31,  1969.  Also  operates 
wireless  telephones  and  radio-telephone 
systems. 

Capital  expenditures  were  $72.9  million 
in  1969;  and  $70.8  million  in  1968.  Expend¬ 
itures  for  1970  estimated  at  some  $91.6 
million. 

Anglo-Canadian  Telephone  Co.  owns 
50.24%  of  o/s  ordinary  shs. 

Directors  —  C.  H.  McLean,  chm.;  J.  E. 
Richardson,  pres.  &  chief  exec,  off.;  H.  M. 
Boyce,  F.  B.  Brown,  J.  A.  McMahon,  W. 
S.  Pipes,  V.  F.  MacLean,  Vancouver;  R.  B. 
Wilson,  Victoria;  J.  J.  Clerkin,  Jr.,  T.  S. 
Gary,  D.  C.  Power,  New  York,  N.Y. 
Vice-pres.  —  J.  C.  Carlile,  T.  F.  Heenan, 
G.  F.  MacFarlane,  D.  C.  Watt.  Gen.  Coun. 
&  Sec.  —  R.  J.  Bowman.  Treas.  —  A.  W. 
Vaughan.  J.  R.  Evans.  Contr.  — -  D.  B. 
McNeil.  Asst.  sec. -treas.  —  J.  N.  Stewart. 

Capital  Stock — Author.  Outstand.  Par 
Share  Capital  $250,000,000. 

6%  preference  10,000  sh.  $100 

6%  preferred  45,000  sh.  100 

4%%  preferred  75,000  sh.  100 

4%%  pref.  (1956)  ser.  75,000  sh.  100 

4y2%  preferred  50,000  sh.  100 

4%  %  preferred  60,000  sh.  100 

5%%  preferred  100,000  sh.  100 

5.15%  preferred  120,000  sh.  100 

4.84%  preferred  800,000  sh.  25 

6.80%  preferred  400,000  sh.  25 

Ordinary  2,877,000  sh.  25 

Preference  —  6%  cum.  redeemable  at 
110;  nonvoting  except  on  rights,  when 
one  vote  per  sh.  Has  priority  as  to  divids. 
and  capital  over  preferred  shs. 

Preferred  —  6%,  4%%  and  4%% 

(1956);  4y2%,  4%%,  5%%,  4.84%,  5.15% 
and  6.80%  all  cum.;  rank  equally  as  to 
dividend  and  capital;  subordinate  to  6% 
preference;  nonvoting  except  on  rights; 
when  one  vote  per  sh.  6%,  4%%  and 
5.15%  redeemable  at  105;  4%%  (1956), 
4%%,  4%%,  4%%  and  5%%  at  104;  4.84% 
at  26;  6.80%  at  26.5 

Ordinary  —  One  vote  per  share. 

Rights  —  Holders  of  ordinary  shares  of 
record  Feb.  19,  1969,  given  right  to  buy 
additional  sh.  at  $60  for  each  9  ord.  shs. 

BRITISH  COLUMBIA  TELEPHONE  CO 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 


1969 


Operating  revenue .  158,044 

Net  earnings  .  84,736 

Less:  Depreciation  ....  32,719 

All  interest  .  14,464 

Income  tax:  Current  .  9^305 

Deferred  .  8,777 

Amort,  bd.  disc .  276 

Net  income  .  19,195 

Less:  Pref.  divds .  4,391 

Ord.  divds .  8,416 

Surplus  for  year  .  6,388 


1968 

-  $000  - 
139,389 
75,699 
28,832 
13,697 
7,631 
■8,325 
278 
16,936 
4,179 
6,991 
5,766 


Earnings  per  Share  and  Dividend  Record: 
Pref.:  Times  earned  .  t4.37  t4.05 

Ord.:  Eamedf  .  $5.28  $4  93 

Earned!  .  5.15  4  93 

Paid  .  3.00  2.70 

(Based  on  average  number  of  shares  at 
of  dividend. 

(Based  on  total  shares  o/s  at  year-end. 
■Additional  income  tax  was  deferred  in 
re  years  1968— $2,441,000,  and  1967— $999,000 

CONS 


1967 

126,827 

68,474 

26,450 

12,924 

5,047 

■8,442 

276 

15,333 

3,716 

6,602 

5,014 


t4.13 

$4.49 

4.49 

2.55 

time 


1969 


BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  invest . 

Inventories  . 

Total  current  assets 

Refund,  tax  . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liab.  . 

Bank  notes  pay . 

Deferred  income  tax  . 

Long-term  debt  . 

Minority  interest  . 

Shareholders’  equity  . 

•After  deprec.  of,  . . 
Working  capital  . 


1969 


1967 

$000- 


1967 


592 

297 

715 

7,757 

7,500 

8,044 

32,644 

27,446 

25,668 

241 

1,432 

522,950 

483,209 

443,887 

563,538 

518,215 

478,822 

26,477 

21,551 

22,048 

34,558 

26,000 

14,500 

40,684 

31,907 

18,743 

224,142 

224,691 

224,873 

460 

460 

473 

237,217 

213,607 

198,184 

155,765 

133,396 

116,035 

6,167 

5,896 

3,620 

PUBLIC  UTILITIES 


89 


/ 


held;  expired  Mar.  26,  1969.  Previous 
rights  issues  were  made  in  1965,  1962, 
1961,  1959,  1956,  1954,  and  1953. 

Dividends  —  Preference:  6%  cum.  pay. 
Jan.,  Apr.,  July  and  Oct.  1.  Preferred:  6% 
cum.  pay.  Feb.,  May,  Aug.  and  Nov.  1. 
Preferred:  4 %%  cum.  pay.  Jan.,  Apr., 
J.uly  and  Oct.  15.  Preferred:  4%%  cum. 
pay.  Feb.,  May,  Aug.  and  Nov.  1.  Pre¬ 
ferred:  5%%  cum.  pay.  Jan.,  April,  July 
and  Oct.  1.  Preferred:  4%%  cum.  ($4.50 
p.a.)  pay.  Jan.,  Apr.,  July  and  Oct.  1.  Pre¬ 
ferred:  5.15%  cum.  pay.  Jan.,  Apr.,  July 
and  Oct.  15.  Preferred:  4.84%  ($1.21  p.a.) 
cum.  from  Apr.  1,  1965,  pay.  Jan.,  Apr., 
July,  Oct.  1.  Preferred:  6.80%  ($1.70  p.a.) 
cum.  from  Apr.  8,  1968,  pay.  Mar.,  June, 
Sept.,  and  Dec.  15.  Ordinary:  Paid  regu¬ 
larly  since  1916.  Current  rate  $3.00  p.a.  es- 
tab.  with  75c  pd.  Jan.  1,  1969;  previously 
$2.60  p.a.  estab.  with  65c  pd.  from  July  1, 
1967  to  Oct.  1,  1968;  $2.40  p.a.  pd.  from 
Oct.  1,  1963  to  Apr.  1,  1967,  incl.;  $2.20  p.a. 
pd.  from  Jan.  1,  1960  to  July  1,  1963  incl. 

Long  Term  Debt 

First  Mortgage  Sinking  Fund  Bonds: 

Author.,  no  set  amount.  Issuable  in  series. 
Series  A  (3%%),  Series  B  (314%),  Series 
C  (3%%)  and  Series  D  (414%)  —  Dated 
Mar.  1,  1946,  1947,  1948  and  1952,  respec¬ 
tively;  all  due  Mar.  1,  1971.  Issued  and  o/s 
$16,500,000  Series  A;  $3,000,000  Series  B; 
$8,000,000  Series  C;  $8,000,000  Series  D. 
Sold  privately. 

Series  E,  4%%  —  Dated  Oct.  1,  1953; 
due  Oct.  1,  1975.  Interest  Apr.  and  Oct.  1 
in  Cdn.  funds.  Issued  and  o/s  $7,000,000. 

Redeemable  after  Sept.  30,  1961,  at 
10314%  up  to  and  incl.  Sept.  30,  1962; 
thereafter  premium  decreasing  14  of  1% 
for  each  2  years  Up  to  and  incl.  Sept.  30, 
1974;  thereafter  at  par.  Similar  terms 
after  Sept.  30,  1960,  for  sinking  and  im¬ 
provement  fund  purposes,  and  in  each 
case  with  accrued  interest.  Improvement 
and  s.f.  commencing  Oct.  1,  1954,  annual 
payments  of  1%  of  total  4%%  bonds,  Se¬ 
ries  E. 

Secured  by  first  mortgage  on  fixed  as¬ 
sets  and  first  floating  charge  on  all  other 
assets.  Similar  provisions  apply  for  re¬ 
maining  o/s  funded  debt. 

Series  F,  5%  —  Dated  Apr.  1,  1957;  due 
Apr.  1,  1982.  Interest  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  and  outstanding  $25,- 
000.000. 

Redeemable  at  10214  to  Apr.  1,  1962, 
premium  decreasing  14  of  1%  each  four 
years  to  Apr.  1,  1978;  thereafter  at  par;  in 
each  case  with  accrued  interest.  May  not 
be  refunded  at  lower  rate  of  interest  be¬ 
fore  Apr.  1,  1977.  Sinking  and  improve¬ 
ment  fund  commencing  Apr.  1,  1958,  1% 
of  series  F  bonds  issued;  may  be  repaid 
to  co.  on  basis  of  additional  property  or 
used  to  redeem  series  F  bonds. 

Series  G,  5*4%  —  Dated  Nov.  1,  1958; 
due  Nov.  1,  1983.  Interest  May  and  Nov.  1, 
Cdn.  funds.  Issued  and  o/s  $20,000,000. 

Redeemable  at  10514  on  or  before  Nov. 
1,  1963,  premium  decreasing  14  of  1% 
each  year  thereafter  to  and  including 
Nov.  1,  1982;  thereafter  at  par;  in  each 
case  with  accrued  interest.  May  not  be 
refunded  at  lower  rate  of  interest  before 
Nov.  1,  1973.  Sinking  and  improvement 
fund  commencing  Nov.,  1959,  1%  of  series 
G  bonds  issued;  may  be  repaid  to  co.  on 
basis  of  additional  property  or  used  to  re¬ 
deem  series  G  bonds. 

Series  H,  6%  —  Dated  Sept.  15,  1959; 
due  Sept.  15,  1984.  Interest  Mar.  and  Sept. 
15,  Cdn.  funds.  Issued  and  o/s  $15,000,000. 

Redeemable  at  106  on  or  before  Sept. 
15,  1960,  premium  decreasing  14  of  1% 
each  year  thereafter  to  and  including 
Sept.  15,  1983;  thereafter  at  par;  in  each 
case  with  accrued  interest.  May  not  be 
refunded  at  a  lower  rate  of  interest  be¬ 
fore  Sept.  15,  1976.  Sinking  and  improve¬ 
ment  fund  commencing  Sept.  15,  1960,  1% 
of  series  H  bonds  issued. 

Series  I,  5%%  —  Dated  Aug.  1,  1960; 
due  Aug.  1,  1985.  Interest  Feb.  and  Aug.  1, 
Cdn.  funds.  Issued  and  o/s  $15,000,000. 

Redeemable  at  105%  on  or  before  Aug. 
1,  1961,  premium  decreasing  14  of  1% 


each  year  thereafter  to  Aug.  1,  1983; 
thereafter  at  par;  in  each  case  plus  ac¬ 
crued  interest.  May  not  be  refunded  at 
lower  rate  of  interest  prior  to  Aug.  1, 
1975.  Sinking  and  improvement  fund 
commencing  Aug.  1,  1961,  1%  of  series  I 
bonds  issued. 

Series  J,  5%%  —  Dated  July  15,  1961; 
due  July  15,  1986.  Interest  Jan.  and  July 
15.  Cdn.  funds.  Issued  and  o/s  $20,000,000. 

Redeemable  at  105%  on  or  before  July 
15,  1962,  premium  decreasing  14  of  1% 
each  year  thereafter  to  July  15,  1984; 
thereafter  at  par;  in  each  case  plus  ac¬ 
crued  interest.  May  not  be  refunded  at 
lower  rate  of  interest  prior  to  July  15, 
1973.  Sinking  and  improvement  fund 
commencing  July  15,  1962,  1%  of  series  J 
bonds  issued. 

Series  K,  5%%  —  Dated  Apr.  15,  1964; 
due  Apr.  15,  1988.  Interest  Apr.  and  Oct. 
15.  Cdn.  funds.  Issued  and  o/s  $20,000,000. 

Redeemable  at  10514  on  or  before  April 
15,  1965,  at  105  on  or  before  April  15,  1966, 
premium  decreasing  14  of  1%  each  year 
thereafter  to  April  15,  1985;  thereafter  at 
par;  in  each  case  plus  accrued  interest. 
May  not  be  refunded  at  lower  rate  of  in¬ 
terest  prior  to  April  15,  1976.  Sinking  and 
improvement  fund  commencing  April  15, 
1965,  1%  of  series  K  bonds  issued. 

Series  L,  6%%  —  Dated  Oct.  15,  1966; 
due  Oct.  15,  1989.  Int.  Apr.  and  Oct.  15, 
Cdn.  funds.  Issued  and  o/s  $30,000,000. 

Redeemable  at  105.25  on  or  before  Oct. 
15,  1967;  premium  decreasing  14  of  1% 
each  year  to  1986;  thereafter  at  par.  Not 
refundable  at  interest  cost  of  less  than 
6.88%  p.a.  prior  to  Oct.  15,  1984.  Sinking 
and  improvement  fund  commencing  Oct. 
15,  1976  of  an  amount  equal  to  1%  of  ag¬ 
gregate  amounts  issued. 

Series  M,  6%%  —  Dated  Mar.  15,  1967; 
due  Mar.  15,  1991.  Int.  Mar.  and  Sept.  15. 
in  Cdn.  funds.  Issued  and  o/s  $30,000,000. 

Redeemable  at  106  on  or  before  Mar.  15, 
1968;  premium  decreasing  .30  of  1%  each 
year  to  1987;  thereafter  at  par.  Not  re¬ 
fundable  prior  to  Mar.  15,  1984,  at  interest 
cost  of  less  than  6.42%  p.a. 

Sinking  and  improvement  fund  com¬ 
mencing  Mar.  15,  1968,  of  1%  of  aggregate 
principal  amount  of  Series  M  bonds  is¬ 
sued. 

Series  N,  9*6%  —  Dated  Apr.  1,  1970; 
due  Apr.  1,  1990,  or,  prepayable  on  Apr.  1, 
1975.  Int.  Apr.  and  Oct.  1,  Cdn.  funds.  Is¬ 
sued  and  o/s  $30,000,000. 

Redeem,  after  Apr.  1,  1975,  at  106.325  on 
or  before  Apr.  1,  1976;  premium  decreas¬ 
ing  0.525  of  1%  p.a.  to  Apr.  1,  1988;  there¬ 
after  at  par.  Not  refundable  prior  to  Apr. 
1,  1986  at  interest  cost  of  less  than  9(4% 
p.a.  Sinking  and  improvement  fund  com¬ 
mencing  Apr.  1,  1971,  of  1%  of  aggregate 
principal  amount  of  Series  N  bonds  is¬ 
sued. 

Long  Term  Debt  Trustees  —  Montreal 
Trust  Co. 

Subsidiary 

Okanagan  Telephone  Co.  —  (which 
see).  99.8%  owned.  Owns  and  operates  a 
telephone  system  in  and  around  the 
Okanagan  Valley,  B.C. 


BRITISH  COLUMBIA  POWER  CORPORATION 
LIMITED 

Company  in  liquidation  following  purchase  of 
its  operating  subsidiary,  B.C.  Electric  Company, 
by  the  Government  of  British  Columbia.  Final 
price  agreed  to  by  both  parties  in  Sept.,  1963, 
was  $197,114,358.  Montreal  Trust  Co.  appointed 
liquidator  at  special  meeting  on  Nov.  1,  1963. 

Initial  distribution  to  shareholders  was  $18.70 
per  share,  of  which  52.64208  cents  subject  to  in¬ 
come  tax,  paid  Dec.  30,  1961,  to  shareholders  of 
record  Dec.  15.  Distribution  of  $25  per  share,  of 
which  95  cents  subject  to  income  tax,  paid  Jan. 
2,  1964,  to  shareholders  of  record  Dec.  31.  Regis¬ 
ter  of  transfers  was  finally  closed  on  Feb.  12, 
1965,  and  stock  delisted  from  stock  exchange. 
Interim  distribution  No.  2  of  50  cents  per  share, 
was  paid  Mar.  12,  1965.  In  1967,  Supreme  Court 
of  Canada  rejected  co.’s  appeal  seeking  recovery 
of  income  tax  paid.  In  spring  of  1969,  final  dis¬ 
tribution  of  2.82c  per  sh.  made. 


Calgary  Power  Ltd. 

Head  Off.  —  110-12th  Ave.  S.W.,  Cal¬ 
gary,  Alta.  Trans.  Agent  —  Crown  Trust 
Co.  (pref.):  Montreal  Trust  Co.  (com.). 
Listed  —  T  &  M  (5%,  5.40%  and  com. 
only). 

Company  —  Principal  distributor  of 
electric  energy  in  Alberta,  serving  135,161 
customers  directly  and  140,283  customers 
indirectly  through  wholesale  contracts. 

Directors  —  G.  H.  Thompson,  chm., 
Calgary;  A.  W.  Howard,  pres.,  Montreal; 
E.  J.  Chambers,  vice-pres.  &  gen.  counsel; 
J.  B.  Cross,  R.  A.  Brown,  Jr.,  Calgary;  J. 
H.  McLaughlin,  Spruce  Grove,  Alta.;  E. 
R.  Alexander,  A.  S.  Gordon,  Denis  Stairs, 
Montreal.  Exec,  vice-pres.  —  M.  M.  Wil¬ 
liams.  Vice-pres.  —  F.  T.  Gale.  Sec.-treas 
—  W.  A.  Sharman. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  600,000  sh. 

4%  cum.  50,000  sh.  $100 

4(4%  cum  30,000  sh.  100 

5%  cum.  40,000  sh.  100 

5.40%  cum.  150,000  sh.  100 

Common  §7,500,000  sh.  5,250,000  sh.  n.p.v. 

§Of  which  550,000  sh.  reserved  for  con¬ 
version  of  5.40%  pref.  sh. 

Capital  Change  —  By  S.L.P.  June  6, 
1969,  author,  pref.  stock  increased  from 
350,000  sh. 

Pref.:  Redeem.  4%  and  4(4%  pref.  se¬ 
ries  at  103;  5%  series  at  103  to  Oct.  1973, 
thereafter  at  par;  5.40%  series  at  105  to 
Nov.  30,  1971;  thereafter  at  102.50  to  Nov. 
30,  1976;  thereafter  at  par;  5.40%  convert, 
into  3%  com.  sh.  for  each  pref.  sh.  held, 
to  Nov.  30,  1971;  thereafter  into  3  com.  sh. 
to  Nov.  30,  1976,  incl.  All  pref.  entitled  to 
1  vote  per  sh.  Additional  series  ranking 
pari  passu  may  be  issued. 

Common:  One  vote  per  sh. 

Dividends  —  Pref.  shs.  (all  series)  Pd. 
regularly.  Common —  Present  rate  80c 
p.a.  paid  quarterly.  Divds.  declared  in  re¬ 
cent  years  are  as  follows; 

1960-61  .  $0.40  1966  .  $0.70 

1962  .  0.55  1967  0.72V2 

1963-64  .  0.60  1968-69  .  0.80 

1965  .  0.65 

Long  Term  Debt 

First  Mortgage  Bonds:  Authorized 
amounts  subject  to  restrictions  provided 
in  trust  deed.  Trustee  —  Montreal  Trust 


CALGARY  POWER  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  revenue  . 

51,053 

46,493 

41,930 

Net  earnings  . 

33,444 

31,034 

27,105 

Less:  Depreciation  .... 

9,500 

8,500 

7,400 

Interest*  . 

5,837 

5,234 

3,321 

Income  tax:  Current  . 

3,973 

4,680 

4,220 

Deferred  . 

3,557 

2,670 

2,440 

Net  income  . 

10,577 

9,950 

9,723 

Less:  Pref.  divd . 

1,345 

1,345 

1,373 

Common  divd . 

4,200 

4,200 

3,806 

Surplus  Tor  year  . 

5,032 

4.405 

4,543 

^Interest  charged  to  construction  $2,235,000  in 

1969,  $1,821,409  in  1968 

and  $2,431,988  in  1967, 

and  net  income  correspondingly  increased. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned*  . 

t7.86 

t7.40 

t7.23 

Paid:  4%  . 

$4.00 

$4.00 

$4.00 

Paid:  4V2%  . 

4.501 

4.50 

4.50 

Paid:  5%  . 

5.00 

5.00 

5.00 

Paid:  5.40%  . 

•  5.40 

5.40 

*5.59 

Common:  Earned  .... 

1.76 

1.64 

1.59 

Paid  . 

0.80 

0.80 

0.72>/2 

tlncluding  initial. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

215 

217 

352 

Inventories  . 

2,235 

1,890 

1,773 

Total  current  assets  . 

7,307 

7,519 

6,270 

Fixed  assets*  . 

289,254 

261,362 

239,193 

Special  refund,  tax  .... 

430 

Total  assets  . 

297.617 

270, i79 

247,032 

Bank  loan  . 

10,480 

5,700 

3,760 

Notes  pay . 

3,175 

728 

874 

Total  current  liab.  . . . 

25,470 

17,052 

13,735 

Long-term  debt  . 

134,860 

125,112 

112,732 

Def.  income  tax  . 

24,786 

21,229 

18,558 

Shareholders’  equity  . . 

103,866 

98,834 

94,429 

•After  deprec.  of  .... 

81,046 

72,256 

64,882 

Working  capital*  . 

18,163 

9,533 

7,464 

*Excess  of  current  liabs.  over  current  assets. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $3,210,000  or  55c 
per  average  com.  sh.  on  revenues  of  $14,673,000, 
against  net  income  of  $2,992,000  or  50c  per  sh. 
on  revenues  of  $13,847,000  for  the  same  1969 
period. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS  1970 


Co.  Various  series  of  bonds  o/s  at  Dec.  31, 
1969,  as  follows: 

Issued  Outstand. 

3%%  series,  due  1972  _ $11,000,000  $6,335,000 

3Vz%  series,  due  1972  _  6,000,000  4,310,000 

3%%  series,  due  1972  _  6,000,000  4,745,000 

4Va%  series,  due  1972  ....  6,000,000  5,225.000 

47/b%  series,  due  1972  _  4,000,000  3,880,000 

7 %%  series,  due  1973  _  1,000,000  1,000,000 

7 %%  series,  due  1974  _  1,000,000  1,000,000 

73A%  series,  due  1975  _  3,000,000  3,000,000 

7%%  series,  due  1976  _  3,000,000  3,000,000 

4y2%  series,  due  1976  _  4,000,000  3,800,000 

814%  series,  due  1976  _  2,500,000  2,500,000 

5%%  series,  due  1977  ....  8, 000,000(  7,472,000 

8>/4%  series,  due  1977  _  2,500,000  2,500,000 

5y2%  series,  due  1978  _  4,000,000  3,700,000 

4%  series,  due  1979  _  5,000,000  3,165,000 

5%%  series,  due  1981  _  10,000,000  9,400,000 

5%%  series,  due  1982  _  8,000,000  8,000,000 

5%%  series,  due  1983  _  9,000,000  9,000,000 

5%%  series,  due  1984  _  7,000,000  7.000,000 

6%  series,  due  1985  -  9,000,000  9.000,000 

7V2%  series,  due  1988  _  12,000,000  12,000,000 

7%%  series,  due  1989  ....  5,000,000  5,000,000 

Piibiic  Debt  Financing  Since  1964  — 

Details  (of  publicly  sold  issues  in  above 
table)  as  follows: 

5%%  Series  —  Dated  Dec.  1,  1964;  due 
Dec.  1,  1984.  Int.  June  and  Dec.  1,  Cdn 
funds.  Author.,  issued  and  o/s  $7,000,000. 
Kanks  pari  passu  with  other  series. 

Redeem,  at  105.10  to  Nov.  30,  1969: 
thereafter  premium  declines  0.30  of  1% 
p.a.  to  1984.  Non  callable  for  refunding 
below  5%%  to  Npv.  30,  1974.  S 

at  For  nsA  Purposes,  redeem,  at  100.80  to 
Nov.  30  1969;  thereafter  premium  de- 

clines  0.05  of  1%  p.a.  to  1984.  Annual  s.f. 
of  1%  of  1st  mtge.  bonds  o/s  in  each  year. 

Secured  —  By  first  specific  mortgage 
on  land,  power  and  storage  licenses,  pow¬ 
er  plants,  transmission  lines  and  distribu¬ 
tion  systems  acquired  from  Calgary  Pow- 
er  C°.,  and  first  floating  charge  on  all 
other  assets,  in  Alta. 

,, Series  —  Dated  Dec.  1,  1967;  due 
March  1  1988.  Int.  March  and  Sept.  1, 

000  000UndS‘  Author’’  issued  and  o/s  $12,- 


in?^iem'  at  107.20  on  or  before  Feb.  28 
1970;  thereafter  premium  declining  0.40  of 
1%  p.a.  to  1987;  thereafter  at  par.  Not  re¬ 
deemable  on  or  before  Feb.  28,  1983  for 
refunding  at  an  interest  rate  or  cost  of 
less_  than  7%%  p.a.  S.f.  same  as  for  5%% 
Series;  ranks  pari  passu  with  other  series. 

/0toe,rnDebt  —  At  Dec-  31,  1969,  CO.  had 
o/s  £1,854,328  ($4,778,000  Cdn.)  5VZ%  se- 
uoles  payable,  due  1971  to  1977,  and 
$15,050,000  8%%  unsecured  notes  payable 
to  subsid.,  Farm  Electric  Services  Ltd., 
due  Dec.  31,  1970-74. 


Additional  Finacing  —  In  May,  1970,  co. 
offered  on  a  continuing  basis  $10,000,000 
secured  debentures,  series  A.  Maturities 
are  from  one  to  five  years;  and  interest 
rates  as  determined  at  time  of  issue. 

Subsidiaries:  (wholly  owned).  The  Cal¬ 
gary  Water  Power  Co.,  Ltd.;  The  Alberta 
Southern  Coal  Co.  Ltd.;  Farm  Electric 
Services  Ltd.;  and  Kanelk  Transmission 
Co.  Ltd. 


CITIES  HEATING  COMPANY,  LIMITED 

Head  Off.  —  123  Queen’s  Ave.,  London,  Ont. 
Trans.  Agent  —  Canada  Trust  Company,  Lon¬ 
don,  Ont. 

Company  —  (Ont.  1927).  Produces  and  sells 
steam  for  heating  purposes  in  London,  Ont. 

Directors  —  T.  N.  Hayman,  pres.;  C.  E.  Isard, 
vice-pres.;  R.  W.  Robertson,  sec.-treas.;  J.  D. 
Harrison,  J.  G.  Thompson,  London. 

Capital  Stock —  Author.  Outstand.  Par 
5%  1st  Pref.  ...  35,000  sh.  35,000  sh.  20c 

3%  2nd  Pref.  ..  270,180  sh.  220,180  sh.  $1 

Common  .  30,000  sh.  30,000  sh.  n.p.v. 

Dividends  —  1st  Pref.,  20c  par.  5%  p.a.  2nd 
Pref.,  $1  par,  3%  p.a.  Common  —  $1.40  pd.  in 
1963  fiscal  year,  $1.15  pd.  in  1962;  $1.35  pd.  in 

1960;  50c  pd.  in  1956-58  incl.  Stock  divd.  of  11 

second  pref.  shs.  for  each  com.  sh.  pd.  May  26, 
1959,  with  4  second  pref.  shs.  redeem,  at  par  for 
each  com.  sh.  held. 

Long-term  Debt  —  Mortgages  and  debs,  o/s  at 
last  report  in  1964  totaled  approx.  $736,795  and 
included  $136,795  mtges.  pay.  and  $600,000  6a  % 
s.f.  debentures. 


Canadian  International  Power  Company 
Limited 

Head  Off.  —  276  St.  James  St.  W., 
Montreal.  Trans.  Agents  —  Montreal. 
Trust  Co.,  Montreal,  Toronto,  Vancouver, 
Calgary,  Winnipeg  and  Halifax;  First  Na¬ 
tional  City  Bank,  New  York.  Listed  —  M 
(pref.  &  com.);  A  (com.  only). 

Company  —  (Dom.  1956).  Through  sub¬ 
sidiaries  operates  electric  light  and  power 
services  in  Venezuela,  El  Salvador,  Boliv¬ 
ia  and  the  Barbados;  holds  real  estate  in¬ 
terests  in  Venezuela;  and  has  investments 
in  Mexico. 

United  Corporation  holds  approx.  47% 
of  o/s  com.  sh. 

Directors  —  W.  M.  Hickey,  chm.;  F.  J. 
Ahern,  vice-chm.,  New  York;  John  Kaza- 
koff,  pres.;  J.  R.  Hughes,  E.  R.  Alexander, 
W.  R.  Eakin,  Montreal;  P.  W.  Raymer, 
Asheville,  N.C.;  L.  F.  Daley,  Boston, 
Mass.;  Frederick  Krug,  R.  J.  Smith,  New 
York;  Hon.  R.  C.  Hill,  Madrid,  Spain;  A. 
J.  Lara,  Caracas,  Venezuela.  Vice-pres. 
—  E.  H.  Campbell,  A.  E.  Wilcox,  G-  B. 
Fairgrieve.  Treas.  —  H.  R.  Mullan.  Sec.  — 
A.  B.  Creaghan. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  shares  1,970,700  sh-  $20 

5.2%,  1965  ser.  320,700  sh. 

Common  3,125,000  sh.  2,904,070  sh.  n.p.v. 

Pref.  —  Issuable  in  series.  All  series  to 
participate  rateably  in  dividend  payments 
and  rank  on  a  parity  in  liquidation,  disso¬ 
lution  or  winding-up,  voluntary  or  invol¬ 
untary.  One  vote  per  share. 

5.2%  Pref.  —  Entitled  to  $1.04  (Cdn.) 
p.a.  cum.  from  date  of  issue.  Redeemable 
at  $21  to  and  including  Dec.  31,  1967; 
thereafter  at  $20.80  to  Dec.  31,  1969;  $20.60 
to  Dec.  31,  1971;  and  thereafter  at  $20.40; 
in  each  case,  plus  accr.  and  unpaid  divds. 
to  redemption  date;  same  in  liquidation. 
Purchase  fund  —  Co.  applies  amount 
equal  to  1%  of  aggregate  par  value  of  all 
1965  series  pref.  shs.  previously  issued  in 


CANADIAN  INTERNATIONAL  POWER  CO. 
LTD. 

CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Operating  revenue  . 

48,869 

44,256 

40,492 

Net  earnings  . 

27,691 

25,382 

22,871 

Less;  Depr.  &  ren.  res. 

6,040 

5,478 

4,872 

Interest  (net)  §  . 

1,860 

2,170' 

1,547 

Minority  interest  .... 

832 

511 

604 

Income  taxes  . .  .v  . . . . 

5,429 

4,678 

4,094 

Net  income  . 

13,530 

12,545 

11,753 

Less:  Pref.  divds . 

313 

321 

325 

Common  divds . 

4,792 

4,414 

3,712 

Surplus  for  year  . 

§After  chg.  to  constr. 
of  . ‘..-.1 . 

8,425 

7,810 

7,714 

492 

291 

130 

iStated  in  U.  S.  funds. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t43.29 

t39.04 

t36.06 

Paid:  5.2%t  . 

$1.04 

$1.04 

$1.04 

Common*:  Earned  . . . 

4.55 

4.21 

3.93 

Paid*  . 

1.65 

1.52 

1.28 

^Including  initial. 
■Paid  in  U.  S.  funds. 


tCdn.  funds. 

•On  basis  of  present  stock,  folliowing  5-for-4 
split  in  1968. 


CONS.  BALANCE  SHEET§— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

Cash,  bank  dep . 

16,626 

15,629- 

25,685 

Inventories  . 

4,757 

4,777 

5,441 

Total  current  assets  , 

31,652 

29,947 

39,975 

Investments  . 

10,622 

10,699 

8,451 

Dep.  U.S.  funds  . 

3,920 

5,920- 

7,920 

Fixed  assets  . 

.  *162,751 

*151,703 

183,0-19 

Total  assets  . . 

.  209,667 

199,883 

232,335 

Bank  loans  . . 

2,441 

5,007 

9,201 

Total  current  llab.  . . , 

15,234 

15,608 

18,366 

Long-term  debt . 

24,252 

22,319 

19,955 

Depreciation  . . 

.  A 

▲ 

39,933 

Other  reserve  . . . 

3,996 

3,895 

2,148 

Min.  Int.  in  sub.  . 

8,571 

8,018 

7,588 

Shareholders’  equity  . 

.  157,614 

150,043 

144,343 

*After  deprec.  of  . , 

.  a 49, 959 

*45,104 

*  -  -  T 

Working  capital  . 

.  16,418 

14,339 

21,609 

§  Stated  in  U.  S.  funds. 


*»In  1968  co.  changed  to  showing  fixed  assets 
after  depreciation. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  income  was  reported,  to  be  $3,456,569 
or  $1.16  a  sh.  on  operating  revenue  of  $12,716,697, 
against  net  income  of  $3,151,511  or  $1.06  a  sh.  on 
revenue  of  $11,751,217  for  same  1969  period. 


purchase  of  such  shs.  at  not  more  than 
par  plus  costs  of  purchase.  Voting  stock. 

Common  —  One  vote  per  sh. 

Options  o/s  at  Feb.  27,  1970,  on  41,875 
com.  sh.  at  average  price  of  $26.78  per  sh. 

Capital  Changes  —  Com.  stock  split  on 
basis  of  5  new  shs.  for  4  old  effected  by 
S.L.P.  dated  June  19,  1968;  auth.  cap.  in¬ 
creased  from  2,500,000  com  shs. 

Dividends  —  5.2%  Pref.  1965  Senes:  Pd. 
regularly,  on  quarterly  basis.  Common. 
Pd.  in  U.S.  funds.  Present  rate  $1.80  p.a. 
pay.  quarterly,  estab.  with  45c  pd.  Jan.  2, 
1970  Previously  $1.60  p.a.  estab.  with  40c 
pd.,  Oct.  2,  1968.  A  . 

Long  Term  Debt — None,  but  that  of 
subsidiaries  totaled  $26,400,222  at  Dec.  31, 


Subsidiaries 

C  I  Power  Services  Limited  (formerly 
Hemisphere  Management  Services  Ltd.). 

—  Wholly  owned.  Provides  management 
services  to  C.I.P.  group. 

International  Power  Co.  Ltd.  —  99.56% 
owned.  Has  following  subsids.:  La  Elec- 
tricidad  de  Perija  C.A.  (wholly  owned), 
operates  light  and  power  services  in  Ven¬ 
ezuela;  Empresa  de  Lnz  Y  Fuerza  Electri- 
ca  de  Oruro  (95.8%  owned),  operates  in 
Bolivia. 

The  Barbados  Light  &  Power  Co.  Ltd. 

—  Majority  owned.  Supplies  electric 
service  on  island  of  Barbados. 

Bolivian  Power  Co.  Ltd.  —  99.2% 

owned.  Operates  in  Bolivia. 

Monterey  Railway,  Light  and  Power 
Co.  —  80.8%  owned.  Has  invested  in  a 
motel  project,  a  steel  co.  and  a  die-stamp¬ 
ing  co.  in  Mexico. 

Compania  Territorial  Mexi-Cana,  S.A. 

—  Operates  in  Mexico.  Has  75%  interest 
in  toy  and  game  manufacturer.  Compania 
Industrial  de  Novedades  Plasticas  y  Me- 
talicas,  S.A. 

Procesamiento  Electronico  de  Datos, 
S.A.  —  Wholly  owned  electronic  data 
processing  co.  in  Maracaibo,  Venezuela. 
Empresas  Electricas  Venezolanas  S.A. 

—  99.6%  owned.  Has  real  estate  interests 
in  Venezuela. 

Compania  de  Alumbrado  Electrico  de 
San  Salvador  —  88.3%  owned.  Supplies 
electric  service  to  municipalities  in  Re¬ 
public  of  El  Salvador. 

C.  A.  Energia  Electrica  de  Venezuela 
(Maracaibo)  —  98.1%  owned.  Serves 
Maracaibo  area  of  Venezuela. 

C.  A.  Energia  Electrica  de  Barquisimeto 

—  Approx.  86%  owned.  Serves  Barquisi¬ 
meto  dist.,  Venezuela.  Has  99.9%  int.  in  C. 
A.  Planta  Electrica  de  Carora,  also  oper¬ 
ating  in  Venezuela. 

Metalurgica  Electro -Industrial,  C.A.  — 

52%  owned;  supplies  line  hardware,  etc. 
in  Venezuela. 


THE  CARADOC  EKFRID  TELEPHONE 
COMPANY,  LIMITED 

Head  Off.  —  Queen  St.,  Melbourne,  Ont. 

Company  —  (Ont.  1907).  Operates  telephone, 
system  in  Townships  of  Caradoc,  Ekfrid,  Mosa, 
Metcalfe  and  Delaware  in  Middlesex  County, 
southwestern  Ont. 

Directors  —  D.  Murray,  pres.;  G.  L.  Gal¬ 
braith,  vice-pres.;  J.  G.  Davies,  L.  W.  Howe,  O. 
A.  Marshman,  C.  E.  Trott,  S.  R.  Robinson. 
Sec.-treas.  —  D.  E.  Murray.  Gen.  mgr.  —  L.’E. 
Laughton. 

Capital  Stock —  Author.  Outstand.  Par 

6%  Pref .  2,500  sh.  nil  $100 

Common  .  25,000  sh.  *13,021  sh.  n.p.v. 

•May  31,  1966  (latest  available). 

Long-term  Debt  —  7%  First  Mortgage  Serial 
Bonds,  Series  A  —  Dated  Sept.  15,  1966;  due 
Sept.  15,  1969-83  incl.  Interest  Mar.  and  Sept.  15 
in  Cdn.  funds.  Issued  and  o/s  at  last  report, 
$190,000. 

Redeemable  (Sept.  15,  1978  and  after)  in  re¬ 
verse  order  of  maturity  at  premium  of  1%  for 
each  year  or  portion  between  date  specified  for 
redemption  and  maturity  date. 

Secured  by  first  mortgage  on  buildings,  plant 
and  machinery  (with  certain  exceptions).  Addi¬ 
tional  bonds  may  be  issued  subject  to  certain 
conditions. 

Trustee  —  Montreal  Trust  Co.,  London,  Ont. 


PUBLIC  UTILITIES 
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Canadian  Utilities,  Limited 

Head  Off.  —  10040-104th  St.,  Edmonton. 
Trans.  Agents  —  Montreal  Trust  Co.,  To¬ 
ronto,  Montreal,  Vancouver,  Calgary, 
Winnipeg  and  Edmonton.  Listed — T. 

Company  —  (Dorn.,  1927).  With  subsidi¬ 
aries,  supplies  electricity  to  certain  areas 
of  Alberta  and  the  Yukon,  from  some  25 
generating  plants. 

International  Utilities  Corp.  holds  ap¬ 
prox.  71.4%  of  o/s  com.  shs. 

Directors  —  J.  E.  Maybin,  chm.;  J.  C. 
Dale,  vice-chm.;  E.  W.  King,  pres.,  Ed¬ 
monton;  K.  L.  MacFadyen,  sr.  vice-pres., 
Calgary;  D.  K.  Yorath,  Edmonton;  L.  F. 
Snyder,  Calgary;  J.  M.  Seabrook,  Salem, 
N.J.;  M.  E.  Stewart,  Philadelphia,  Pa.;  F. 
C  Manning,  Calgary;  D.  R.  B.  McArthur, 
Edmonton;  A.  F.  Shortell,  Lloydminster, 
Alta.  Vice-pres.  —  R.  H.  Choate,  J.  N. 
Ford,  K.  Provost,  J.  E.  Bagshaw,  W.  G. 
Sterling,  R.  N.  Dalby,  G.  D.  O’Brien.  Sec. 
—  W.  A.  Sullivan.  Treas.  —  H.  N.  Bot- 
tomley.  Cont.  —  A.  M.  Anderson. 

Capital  Stock —  Author.  Outstand.  Par 
5%  Cum.  pref.  40,000  sh.  40,000  sh.  $100 
Series  Pref.  150,000  sh.  100 

4y4%  ser.  15,000  sh. 

6%  ser.  50,000  sh. 

Common  *1,500,000  sh.  886,706  sh.  n.p.v. 

*149,980  shs.  reserved  for  exercise  of 
warrants. 

5%  Pref.  —  Callable  at  104;  same  in 
voluntary  liquidation;  par  if  enforced; 
purchasable  at  not  more  than  104;  non¬ 
voting  unless  6  quarterly  divds.  in  arrears 
when  1  vote  per  sh.  and  elects  greatest 
integral  number  less  than  one  half  of 
directors. 

Series  Pref.  —  Issuable  in  series,  rank 
pari  passu  with  each  other  series  and 
with  5%  pref.  Nonvoting  unless  divds. 
have  not  been  paid  for  18  mos.  on  any  se¬ 
ries  or  unless  5%  pref.  shareholders  enti¬ 
tled  to  vote,  when  1  vote  per  sh. 

4%%  series  —  Callable  at  102 %.  Issued 
Jan.  1956. 

6%  series  —  Redeemable  at  105  on  or 
before  Feb.  1,  1972;  thereafter  at  104  on 
or  before  Feb.  1.  1977;  thereafter  at  103  on 
or  before  Feb.  1,  1982;  at  102  on  or  before 
Feb.  1,  1987;  thereafter  at  101.  Issued  Feb. 
1967. 

Warrants  —  Originally  attached  to  the 
714  %  s.f.  debentures,  entitling  holders  of 
each  $1,000  debent,  to  purchase  10  com¬ 
mon  shs.  at  $38  per  sh.  to  May  15,  1978, 
incl. 

'  Dividends  —  5%  Pref.,  $100  par  —  $5 

p.a.  cum.  pd.  regularly  Feb.,  May,  Aug. 
and  Nov.  15.  4%%  Pref.,  $100  par  —  $4.25 
p.a.  cum.  pd.  regularly  same  dates.  6% 
Pref.,  $100  par  —  $6  p.a.  cum.  from  Feb. 

28,  1967.  Initial  $1.02  (for  broken  period) 
pd.  May  1,  1967;  $1.50  pd.  regularly  since. 
Common  —  Rate  of  $1.70  p.a.  estab.  with 
42V2c  Nov.  29,  1966;  pd.  $1.60  p.a.  Aug.  30, 
1964  to  Aug.  30,  1966.  Extra  IVzc  pd.  Nov. 

29,  1966.  Com.  divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1960  ... 

1961  ... 
1485;  . 

_ $1.29  1964  . 

_  1.00  +  0.25  1965  . 

105  +  0  20  1966-69  . 

....  $1.50 

_  1.70 

1963  .... 

. ...  1.30 

Long-term  Debt. 

First  Mortgage  S.F.  Bonds  —  Author, 
no  set  amount;  issued  in  series. 

3%%  Series  A  —  Dated  June  1,  1947; 
due  June  1,  1972.  Interest  June  and  Dec. 
1,  Cdn.  funds.  Issued  $2,500,000;  o/s  Dec. 
31,  1969,  $1,542,500.  Annual  s.f.  $42,500. 
Sold  privately. 

3  2/5%  Series  B  —  Dated  Dec.  1,  1949; 
due  Dec.  1,  1974.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  $750,000;  0/s1  Dec.  31, 
1969,  $486,750.  Sold  privately. 

3  2/5%  Series  C  —  Dated  Dec.  1,  1950; 
due  Dec.  1,  1975.  Issued  $3,000,000;  o/s 
Dec.  31,  1969,  $2,082,000. 

414%  Series  D  —  Dated  Nov.  1,  1954; 
due  Nov.  1,  1979.  Issued  $4,000,000;  o/s 
Dec.  31,  1969,  $3,600,000.  Sold  privately. 

414%  Series  E  —  Dated  Apr.  1,  1956; 
due  Apr.  1,  1981.  Int.  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  $4,000,000  o/s  at  Dec. 
31,  1969,  $3,441,000. 

Callable  at  103  on  or  before  Apr.  1, 
1957,  premium  decreasing  %  of  1%  p.a.  to 


maturity.  Annual  s.f.  Apr.  1,  1957,  to  1980 
to  retire  $67,000  p.a. 

Trustee — Montreal  Trust  Co. 

514%  Series  F  —  Dated  Dec.  1,  1961; 
due  Dec.  1,  1986.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  and  o/s  $5,000,000. 

Redeem,  at  104%  on  or  before  Dec.  1, 
1962,  premium  thereafter  decreasing  14  of 
1%  p.a.  to  Dec.  1,  1980,  thereafter  at  par. 
May  not  be  refunded  before  Dec.  1,  1973 
at  lower  rate  of  interest.  For  s.f.  pur¬ 
poses,  redeem,  at  par.  S.f.  Dec.  1,  1966  to 
1985  incl.  to  retire  $83,500  p.a. 

Trustee — Montreal  Trust  Co. 

5%%  Series  G  —  Dated  June  1,  1965; 
due  June  1,  1990.  Issued  and  o/s  $12,- 
000,000.  Sold  privately. 

614%  Series  H  —  Dated  Feb.  1,  1967; 
due  Feb.  1,  1992.  Interest  Feb.  and  Aug.  1 
in  Cdn.  funds.  Issued  and  o/s  $8,000,000. 

Redeemable  at  105.75  on  or  before  Feb. 
1,  1968,  thereafter  premium  decreasing  % 
of  1%  p.a.  until  Feb.  1,  1990;  thereafter  at 
par.  Redeem,  for  sinking  fund  at  par.  Not 
refundable  prior  to  Feb.  1,  1979,  at  inter¬ 
est  cost  of  less  than  6%%  p.a.  Sinking 
fund  to  retire  $133,000  1972-91  incl. 

7%%  S.F.  Debentures  Series  A  — 
Dated  May  15,  1968;  due  May  15,  1988.  In¬ 
terest  May  and  Nov.  15,  Cdn.  funds. 
Auth.,  issued  and  o/s  $15,000,000. 

Callable  on  or  before  May  15,  1969  at 
105.50,  premium  decreasing  0.30  of  1%  p.a. 
to  May  15,  1986;  thereafter  at  par.  Re¬ 
deem.  for  s.f.  at  par.  Not  redeemable 
prior  to  May  15,  1983  for  refunding  at  in¬ 
terest  cost  of  less  than  7.41%.  Sinking 
fund  to  retire  $250,000  p.a.  1972-78;  $500,- 
000  p.a.  1979-82;  $750,000  p.a.  1983-87  incl. 

Direct  obligation  of  co.  Issued  with 
warrants,  see  above. 

Trustee — The  Royal  Trust  Co. 

Previous  Long-term  Debt 

5%%  Series  A,  Convertible  Debentures 

—  Dated  Dec.  1,  1957,  due  Dec.  1,  1977. 
Series  A  issued  $6,000,000;  o/s  at  Dec.  31, 
1967,  $98,000.  All  called  for  redemption  on 
April  24,  1968  at  102%  plus  accrued  inter¬ 
est.  Were  convertible  into  common  shs. 


CANADIAN  UTILITIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

17,880 

15,263 

13,471 

Net  earnings  . 

9,108 

7,934 

7,054 

Less:  Depreciation  .... 

2,340 

2,076 

1,913 

Income  tax  . 

688 

670 

1,047 

Operating  income  . 

6,081 

5,188 

4,094 

Add:  Other  income  ... 

2,478 

470 

467 

Less:  Bond  disc.,  etc., 

w/o  . 

78 

70 

41 

Interestt  . 

2,285 

1,758 

1,555 

Net  income  . 

6,196 

3,830 

2,965 

Less:  5%  Pf.  divds . 

200 

200 

200 

4Vi%  Pref.  . 

64 

64 

64 

6%  Pref . 

300 

300 

201 

Com.  divds . 

1,507 

1,507 

1,495 

Surplus  for  year  . 

4,125 

1,759 

1,005 

tAfter  chge.  to  const,  of 

1,075 

889 

342 

*1967  net  income  has 

been  restated, 

trans- 

f  erring  tax  adjust,  from 

earned 

surplus,  for 

compar.  purposes. 

Note — If  co.  had  been  using  the  "tax 

alloca- 

tion’’  basis  of  accounting. 

deferred  taxes 

would 

be  $1,141,387  in  1969,  $1,052,000 

in  1968  and 

$642,300  in  1967. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

tl0.99 

t6.79 

t5.26 

5%  Paid  . 

$5.00 

$5.00 

$5.00 

414%  Paid  . 

4.25 

4.25 

4.25 

6%  Paid  . 

6.00 

6.00 

4.02 

Common:  Earned!  .... 

3.75 

3.56 

2.78 

Earnedt  . 

6.35 

3.68 

2.82 

tBefore  (tAfter)  special 

items. 

Paid  . 

1.70 

1.70 

1.70 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invest . 

679 

2,214 

1,316 

Inventories  . 

1,694 

1,674 

1,407 

Total  current  assets  . . 

5,043 

6,095 

4,633 

Special  refundable  tax 

38 

106 

Fixed  assets*  . 

93,167 

82,522 

63,833 

Total  assets  .  105,088 

95,095 

73,984 

Due  to  bank  . 

8,300 

Total  current  liab.  . . 

12,297 

7,202 

3,389 

Misc.  res . 

2,329 

1,745 

1,363 

Long-term  debt  . 

50,962 

51,152 

36,388 

Shareholders’  equity  . . . 

34,807 

30,681 

28,922 

iAfter  deprec,  of  .... 

17,539 

15,766 

14,262 

Working  capital  . 

*7,254 

*1,107 

1,243 

*Excess  of  current  liabs.  over  current  assets. 


until  Dec.  1,  1967  on  basis  of  18  shs.  for 
each  $500  debenture. 

Subsidiaries 

Fort  McMurray  Power  Co.  Ltd. 

The  Yukon  Electrical  Company  Ltd. 
and  Yukon  Hydro  Company  Ltd.  . — 

Wholly  owned.  Serve  Yukon  Territory. 

Affiliated  Companies  —  Northland 
Utilities  Ltd.,  Canadian  Western  Natural 
Gas  Co.  Ltd.,  and  Northwestern  Utilities, 
Ltd.  (all  of  which  see). 


Canadian  Western  Natural  Gas  Company 
Limited 

Head  Off.  —  140  Sixth  Ave.  S.W.,  Cal¬ 
gary.  Trans.  Agent  —  Ordinary:  Montreal 
Trust  Co.,  Calgary,  Edmonton,  Toronto; 
Pref.:  Crown  Trust  Co.,  Montreal  and  To¬ 
ronto;  co.’s  head  office.  Listed  - —  Pref.:  T, 
M.  Ordinary:  T,  C. 

Company  —  (Alta.  1911).  Subsid.  of  In¬ 
ternational  Utilities  Corp.  (which  see). 
Distributes  natural  gas  in  Calgary  and  90 
other  communities,  through  3,439  miles  of 
pipeline.  Sales  in  1969  amounted  to  71.4 
billion  cu.  ft.  (67.2  billion  cu.  ft.  in  1968). 

Directors  —  H.  R.  Milner,  hon.  chm.;  J. 
E.  Maybin,  chm.;  J.  C.  Dale,  vice-chm.;  E. 
W.  King,  pres.,  Edmonton;  K.  L.  Mac¬ 
Fadyen,  D.  B.  Smith,  sr.  vice-pres.,  Cal¬ 
gary;  R.  N.  Dalby,  sr.  vice-pres.;  D.  K. 
Yorath,  Edmonton;  G.  L.  Crawford,  F.  C. 
Manning,  R.  S.  Munn,  J.  E.  O’Connor, 
Calgary;  A.  C.  Anderson,  Lethbridge;  D. 
E.  Batchelor,  Millarville,  Alta.;  J.  M.  Sea- 
brook,  Salem,  N.J.;  M.  E.  Stewart,  Phila¬ 
delphia.  Vice-Pres.  —  B.  W.  Snyder,  J.  H. 
Pletcher.  Sec.  —  A.  J.  Smith.  Treas.  —  J. 
H.  Miller. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  600,000  sh.  $20 

5Vz%  Series  200,000 sh. 

4%  Series  275,410  sh. 

Ordinary  3,000,000  sh.  1,780,000  sh.  n.p.v. 

Pref.:  Both  series  redeemable  at  $20.60; 
same  in  voluntary  liquidation,  par  if  en¬ 
forced;  nonvoting  unless  divds.  12  mos.  in 
arrears,  when  may  elect  2  directors. 

Dividends  —  Pref.:  514%  ($1.10)  p.a. 
cum.  4%  (80c)  p.a.  cum.  pd.  (both  series) 
Mar.,  June,  Sept.,  Dec.  1.  Ordinary  — 
Present  rate  of  95c  p.a.  estab.  with  23%c 


CDN.  WESTERN  NATURAL  GAS  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Gas  sales  . 

25,188 

23,433 

22,001 

Net  earnings  . 

8,661 

7,958 

7,731 

Less:  Depreciation  .... 

2,016 

1,811 

1,788 

All  interest  . 

1,401 

1,386 

1,231 

Bd.  disc.  &  exp.  .... 

33 

34 

33 

Income  taxes:  Current 

2,256 

1,979 

2,010 

Deferred  . 

*49 

*39 

Net  Income  . . . 

3,004 

2,787 

2,667 

Less:  4%  Pref.  divd.  .. 

220 

220 

220 

514%  Pref.  divd . 

220 

220 

220 

Ordinary  divd . 

1,958 

1,691 

1,602 

Surplus  for  year  . 

606 

656 

625 

iCredit. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t6.82 

t6.33 

t6.06 

4%  Paid  . 

$0.80 

$0.80 

$0.80 

514%  Paid  . 

1.10 

1.10 

1.10 

Ordinary:  Earned  .... 

1.44 

1.32 

1.25 

Paid  . 

0.95 

0.95 

0.90 

+  0.15 

BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  &  invest . 

151 

344 

1,611 

Inventories  . 

874 

844 

748 

Total  current  assets  . 

3,821 

5,031 

5,478 

Special  refundable  tax 

89 

Fixed  assets*  . 

64,634 

61,785 

59,643 

Total  assets  . 

69,944 

67,300 

65,746 

Due  bank  . 

2,700 

1.300 

200 

Total  current  liab.  . .  . 

6,797 

4,521 

3,328 

Long-term  debt  . 

20,970 

21,926 

22,855 

Deferred  taxes  . 

355 

404 

442 

Customer  deposits  .... 

1,353 

1,261 

1,197 

Shareholders’  equity  . . 

37,472 

36,867 

36,211 

•After  deprec.  & 

amort,  of  . 

24,190 

22,337 

20,788 

Working  capital  . 

$2,976 

510 

2,150 

tExcess  of  current  liabs. 

over  current  assets. 
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pd.  Mar.  4,  1968.  Extra  15c  pd.  on  com. 
Nov.  28,  1969.  Divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1959  . 

. .  . .  $0.95 

1965  . .  .  , 

...  $0.90 

1960  . 

1966  . . . 

.  ...  0.90  +  0.10 

1*0. 52% 

1967  . .  . . 

.  . . .  0.90 

1961  . 

_  0.70 

1968  .... 

. .  . .  0.95 

1962  . 

....  0.75 

1969  . .  .  . 

. ...  0.95  +  0.15 

1963-64  . . . 

. .  . .  0.80 

iFollowing  2-for-l  split. 

Long-term  Debt 

First  Mortgage  Sinking  Fund  Bonds: 

Author.,  no  set  amount.  Issuable  in  series. 

Series  A,  314%  —  Dated  Apr.  1,  1950; 
due  Apr.  1,  1971.  Interest  Apr.  and  Oct.  1, 
in  Cdn.  funds.  Issued  $8,000,000;  o/s  at 
Dec.  31,  1969,  $2,350,000. 

Redeem,  at  103  on  or  before  Apr.  1, 
1951,  premium  reducing  .125  of  1%  yearly 
thereafter  to  Apr.  1,  1971;  and  at  par 
thereafter. 

S.f.  currently  obligated  to  redeem 
$400,000  annually  to  1970. 

Secured  by  first  mortgage  on  all  assets 
except  oil  products  and  floating  charge 
on  all  other  assets. 

Trustee — Montreal  Trust  Co. 

Series  B,  524%  —  Dated  Feb.  1,  1957; 
due  Feb.  1,  1982.  Interest  Feb.  and  Aug.  1 
in  Cdn.  funds.  Issued  $7,000,000;  o/s  at 
Dec.  31,  1969,  $4,996,000. 

Redeem,  at  105  on  or  before  Feb.  1, 

1958,  premium  declining  Vi  of  1%  p.a.  to 
Feb.  1,  1977,  incl.;  thereafter  at  par  to  ma¬ 
turity.  Redeem,  for  s.f.  at  par  S.F.  cur¬ 
rently  obligated  to  redeem  $185,000  princ. 
annually  by  Feb.  1,  to  1981. 

Other  provisions  —  same  as  for  Series 
A. 

Trustee  —  Montreal  Trust  Co. 

Series  C,  5%%  —  Dated  Apr.  1,  1958;- 
due  Apr.  1,  1983.  Issued  $4,500,000;  o/s  at 
Dec.  31,  1969,  $3,343,000. 

Redeem,  at  104  on  or  before  Apr.  1, 

1959,  premium  declining  0.20  of  1%  p.a.  to 
April,  1978,  thereafter  at  par  to  maturity. 

S.f.  to  retire  $115,000  annually  to  1982. 

Other  provisions  as  for  Series  A  and  B. 

Trustee — Montreal  Trust  Co. 

Series  D,  5%%  ■ —  Due  May  1,  1989;  o/s 
at  Dec.  31,  1969,  $4,500,000.  Sold  privately. 

Series  E,  7%  —  Due  June  15,  1992;  o/s 
at  Dec.  31,  1969,  $6,720,000.  Sold  privately. 


The  Consumers’  Gas  Company 

Head  Off.  - —  19  Toronto  St.,  Toronto. 
Trans.  Agents  — •  Canada  Permanent 
Trust  Co.,  St.  John’s,  Halifax,  Charlotte¬ 
town,  Saint  John,  Montreal,  Toronto, 
Winnipeg,  Saskatoon,  Calgary  and  Van¬ 
couver;  Bankers  Trust  Co.,  New  York. 
Listed  —  T. 

Company  —  (Ont.  1848).  Co.  and  its 
subsids.  engage  in  the  distribution  of  nat¬ 
ural  gas  in  a  major  portion  of  Central 
and  Eastern  Ontario,  The  Niagara  Penin¬ 
sula,  part  of  northern  New  York  State 
and  certain  areas  of  Quebec. 

In  Dec.,  1969,  co.  offered  to  acquire  all 
o/s  com.  shares  of  Union  Gas  Company  of 
Canada  Ltd.  (which  see)  on  basis  of  one 
6y2%  convert,  pref.  sh.,  $14  par,  one  half 
of  one  sh.  purchase  warrant,  and  $3  cash 
for  each  com.  sh.  held.  The  6Vi%  pref/ sh. 
are  convert,  into  com.  stock  of  Consum¬ 
ers’  Gas  on  or  before  Oct.  1,  1984  on  basis 
of  0.595  com.  sh.  ($23.53  per  sh.)  for  each 
pref.  sh.  held.  Each  full  sh.  purchase  war¬ 
rant  entitles  the  holder  to  purchase  one 
com.  sh.  of  co.  on  or  before  Oct.  1,  1984  at 
$23.53  per  sh.  The  above  offer  replaces  a 
previous  offer  (identical  terms)  made  in 
Oct.,  1969. 

Directors  —  O.  L.  Jones,  chm.,  pres.  & 
gen.  mgr.;  M.  Geary,  sec.  &  asst,  treas.;  J. 
K.  Macdonald,  A.  R.  Poyntz,  W.  H.  Zim¬ 
merman,  A.  G.  S.  Griffin,  Hon.  T.  D. 
Leonard,  Noah  Torno,  J.  D.  Gibson,  D.  B. 
Mansur,  J.  R.  Finley,  G.  D.  Worley,  A.  G. 
S.  Griffin,  Toronto;  W.  B.  C.  Burgoyne, 
St.  Catharines;  R.  H.  Carley,  Peterbor¬ 
ough,  Ont.  Vice-pres.  —  J.  C.  McCarthy, 
W.  M.  Kelly,  G.  W.  Carpenter,  E.  S.  How¬ 


ard,  F.  H.  Hurst.  Compt.  —  K.  J.  Harry. 
Treas.  —  R.  L.  Goodenough. 

Capital  Stock* — Author.  Outstand  Par 


Preference: 

Group  1  250,000  sh. 

514%  Ser.  A 
514%  Ser.  B. 

5%  Ser  C 

Group  2  '  1,000,000  sh. 

Group  3  15,000,000  sh. 


48,815  Sh. 
98,965  sh. 
28,675  sh. 
nil 

14,434.955  sh. 


$100 


100 
14 

Common  *75.000;000  sh.  17,472,607  sh.  n.p.v. 

*At  Sept.  30,  1969,  but  after  giving  ef¬ 
fect  to  S.L.P.  Oct.  14,  1969,  creating  pref. 
stock  groups  two  and  three,  50,000,000  ad¬ 
ditional  com.  sh.,  and  assuming  exchange 
of  all  o/s  com.  sh.  of  Union  Gas  Co.  of 
Canada. 

*Of  which  2,550,000  sh.  reserved  for 
conversion  of  debentures,  and  a  maxi¬ 
mum  of  7,217,477  for  warrants  to  be  is¬ 
sued  under  the  exchange  offer  for  com. 
sh.  of  Union  Gas  of  Canada. 

Options  o/s  at  Sept.  30,  1969  on  97,736 
sh.  at  prices  ranging  from  $11.13  to  $17.55 
per  sh.  to  Jan.  19,  1975. 

514%  Pref.  Group  1,  Ser.  A.  —  Entitled 
to  $5.50  p.a.  Redeem,  at  $104  to  July  1, 
1967;  thereafter  at  amounts  decreasing  to 
$102  up  to  July  1,  1977;  thereafter  at  $101; 
same  in  voluntary  liquidation,  par  if  en¬ 
forced.  Annual  open  mkt.  retirement 
fund  of  2%  of  the  aggregate  series  A  sh. 
issued.  Non-voting  unless  6  quarterly 
divds.  in  arrears  when  1  vote  per  sh.  and 


elects  2  directors. 

514%  Pref.  Group  1,  Ser  B.  —  Entitled 
to  $5.50  p.a.  cum.  from  Feb.  17,  1959.  Re¬ 
deemable  at  $105  to  Feb.  15,  1964,  there¬ 
after  at  amounts  decreasing  to  $102  up  to 
Feb.  15,  1979  and  thereafter  at  $101;  pur¬ 
chasable  at  up  to  the  current  redemption 
price.  Annual  open  mkt.  retirement  fund 
of  2%  of  the  aggregate  series  B  shs.  issued. 

5%  Pref.  Ser.,  Group  1,  Ser.  C  —  Enti¬ 
tled  to  $5  p.a.  cum.  Placed  privately. 

Pref.  Group  2  —  Subject  to  prior  rights 
of  pref.  shares,  group  1,  but  senior  to 
pref.  shares,  group  3.  Issuable  in  series. 

614%  Pref,  Group  3  —  Entitled  to  91c 
p.a.  Redeem,  at  $14.84  up  to  Oct.  1,  1984; 
thereafter  at  amounts  decreasing  to  $14.28 
up  to  Oct.  1,  2004;  and  thereafter  at 
$14.14.  Purchasable  at  $15.40  prior  to  Oct. 
1,  1979,  thereafter  at  redemption  rate.  In 
the  event  of  liquidation,  entitled  to  par;  if 
involuntary,  entitled  to  $14.91  prior  to 
Oct.  1,  1979,  thereafter  at  redemption  rate. 
Retirement  fund  to  retire  on  Jan.  2,  1974 
and  each  year  thereafter  2%  of  the  aggre¬ 
gate  group  3  sh.  issued.  Convertible  into 
com.  stock  up  to  Oct.  1,  1984  on  basis  of 
0.595  com.  sh.  for  each  sh.  converted. 
Nonvoting  unless  6  quarterly  divds.  in  ar¬ 
rears,  when  entitled  to  one  vote  per  sh. 
and  elects  2  directors. 


Dividends  —  514%  Pref.,  Group  1,  Ser. 

A  &  B  —  $5,50  p.a.  cum.  pd.  Jan.,  Apr., 
July,  Oct.  1.  5%  Pref.,  Group  1,  Ser.  C,  $5 
p.a.  cum.  from  Dec.  19,  1963.  (pd.  regular¬ 
ly;  privately  held).  Common  —  Paid  con¬ 
tinuously  since  1848.  Present  rate  72c  a 
sh.  establ.  with  18c  pd.  Oct.  1,  1968.  Pre¬ 
viously,  64c  p.a.  pd.  quarterly  from  Oct.  2, 
1967  to  July  2,  1968,  incl.  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1959  . 

1960  . 

.  $0.95 

. f  0.75 

1964  . 

1985  . 

.  $0.34 

0  39 

(*0.10 
.  0.40 

1966  . 

0.50 

1961  . 

1967  . 

0  58 

1962  . 

.  0.44 

1968  . 

0  66 

1963  . 

1969  . 

n  79 

jiO.16 

•Following  3-for-l  stk.  split. 


iFollowing  2-for-l  stk.  split. 


Long  Term  Debt. 

N.B.  —  O/s  amounts  are  shown  after 
deducting  current  portions. 

First  Mortgage  S.F.  Bonds:  Author.,  no 
set  amount.  Issued  in  series. 

924%  Series  A:  Dated  Nov.  1,  1954;  due 
Nov.  1,  1974.  Interest  May  and  Nov.  1, 
Cdn.  funds.  Issued  $9,000,000,  o/s  at  Sept. 
30,  1969,  $5,737,000. 

Redeem,  at  103.75  on  or  before  Nov.  1, 
1958,  premium  decreasing  Vi  of  1%  each 
year  to  Nov.  1,  1972;  thereafter  at  par. 
Annual  s.f.  retires  $320,000  p.a.  in  1969; 


thereafter  increasing  $20,000  p.a.  to  $400,- 
000  in  1973.  Secured  by  first  fixed  and 
specific  mortgage. 

Trustee  —  Canada  Permanent  Trust  Co. 


5%  Series  B:  Dated  Feb.  6,  1958;  due 
Feb  1,  1978.  Interest  Feb.  and  Aug.  1, 
Cdn.  funds.  Issued  $20,000,000,  o/s  at  Sept. 
30,  1969,  $14,930,000.  „  , 

Redeem,  at  105  on  or  before  Feb.  1, 
1959;  premium  decreasing  %  of  1%  p.a.  to 
Feb  1  1967;  thereafter  premium  decreas¬ 
ing  3/10  of  1%  p.a.  to  Feb.  1,  1976;  there¬ 
after  at  par.  Annual  s.f.  March  15  each 
year  to  retire  $500,000  in  1962,  increasing 
by  varying  amounts  to  $730,000  in  1976 
and  1977.  Security  same  as  for  series  A. 

514%  Series  C:  Dated  Jan.  15,  1963;  due 
Jan.  15,  1983.  Interest  Jan.  and  July  15, 
Cdn.  funds.  Issued  $20,000,000;  o/s  at  Sept. 
30,  1969,  $18,240,000. 

Redeem,  at  104.75  on  or  before  Jan.  15, 
1964,  premium  decreasing  %  of  1%  p.a.  to 
Jan.  15,  1981;  thereafter  at  par.  Annual 
s.f.  Jan.  15  each  year  to  retire  $410,000  in 
1967,  increasing  by  varying  amounts  to 
$910,000  in  1982.  Security  same  as  for  se¬ 
ries  A. 


4.85%  Series  D:  Dated  Feb.  15,  1965;  due 
Feb.  1,  1985.  Issued  $15,000,000  U.S.  ($16,- 
102,188  Cdn.);  o/s  Sept.  30,  1969,  $15,- 
425,448  (Cdn.  funds).  Placed  privately  in 
U.S. 


Sinking  Fund  Debentures:  Author.,  no 
set  amount,  but  subject  to  restrictions  set 
forth  in  trust  deed.  All  issues  rank  pari 
passu. 

Trustee  (all  issues)  —  Crown  Trust  Co. 


414%  S.F.  Debentures  —  Dated  Dec.  1, 
1954;  due  Dec.  1,  1974.  Interest  June,  Dec. 
1,  Cdn.  funds.  Issued  $7,500,000;  o/s  at 
Sept.  30,  1969,  $4,404,000. 

Redeem,  at  104.25  on  or  before  Dec.  1, 
1957;  premium  decreasing  Vi  of  1%  each 
year  thereafter  to  100.25  at  DeC.  1,  1973; 
thereafter  at  par;  for  s.f.  purposes  at  par 
plus  accr.  int.  Annual  s.f.  retires  $320,000 
princ.  in  1969;  thereafter  increasing  $20,- 
000  each  year  in  1973. 

424%  S.F.  Debentures  —  Dated  June  1, 
1956;  due  June  1,  1976.  Int.  June  and  Dec. 
1,  Cdn.  funds.  Issued  $10,000,000;  o/s  at 
Sept.  30,  1969,  $6,370,000. 

Redeem,  for  other  than  s.f.  purposes  at 
104.75  to  June  1,  1957  incl.;  premium  de¬ 
creasing  Vi  of  1%  for  each  year  thereafter 
to  June  1,  1975  incl.;  thereafter  at  par. 
Annual  s.f.  commencing  June  15,  1960,  of 
$260,000  increasing  by  varying  amounts  to 
$520,000  in  1975. 

524%  S.F.  Debentures  — •  Dated  Feb.  1, 
1957;  due  Feb.  1,  1977.  Int.  Feb.  and  Aug. 
1,  Cdn.  funds.  Issued  $6,000,000;  o/s  at 
Sept.  30,  1969,  $4,136,000. 

Redeem,  at  105.75  on  or  before  Feb.  1, 
1960,  premium  decreasing  %  of  1%  each 
year  to  Feb.  1,  1975;  thereafter  at  par. 
Annual  s.f.  Feb.  15  each  year  commencing 
1961  with  $143,000,  amount  increasing  an¬ 
nually  to  $333,000  in  1976. 

614%  S.F.  Debentures  —  Dated  Dec.  18, 
1959;  due  Dec.  15,  1979.  Interest  June  and 
Dec.  15,  Cdn.  funds.  Issued  $10,000,000;  o/s 
at  Sept.  30,  1969,  $8,004,000. 

Redeem,  at  106.50  on  or  before  Dec.  15, 
1963,  premium  decreasing  by  Vi  of  1% 
each  year  to  Dec.  15,  1975,  thereafter  at 
par,  plus  accrued  interest.  Annual  s.f.  on 
Dec.  15,  commencing  1963  with  payment 
of  $222,000  increasing  annually  to  $577,000 
in  1978. 


6%  S.F.  Debentures  —  Dated  Feb.  15, 
1961;  due  Feb.  15,  1981.  Interest  Feb.  and 
Aug.  15,  Cdn.  funds.  Issued  $14,000,000; 
o/s  at  Sept.  30,  $11,717,400. 

Redeem,  at  106  on  or  before  Feb.  15, 
1963,  premium  decreasing  by  Vi  of  1% 
each  year  to  Feb.  15,  1978;  thereafter  at 
par.  Non-callable  to  Feb.  15,  1971,  for  re¬ 
funding  at  lower  rate  of  interest.  Annual 
s.f.  Feb.  15  each  year  commencing  1965 
with  $327,000,  increasing  annually  to 
$784,000  in  1980. 

514%  S.F.  Debentures  —  Dated  June  1, 
1962;  due  June  1,  1982.  Interest  June  and 
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Dec.  1,  Cdn.  funds.  Issued  $10,000,000;  o/s 
at  Sept.  30,  1969,  $8,641,000. 

Redeem,  at  106  on  or  before  June  1, 
1965,  premium  decreasing  by  0.40  of  1% 
each  year  to  June  1,  1979;  thereafter  at 
par.  plus  accrued  interest;  for  s.f.  pur¬ 
poses  at  100.75  before  June  1,  1978,  and 
thereafter  at  par,  plus  accrued  interest. 
May  not  be  redeemed  prior  to  June  1, 
1970,  for  purpose  of  refunding  at  lower 
interest  rate.  Annual  s.f.  June  1  each  year 
commencing  1966  with  $243,000  increasing 
annually  to  $544,000  in  1981. 

594%  S.F.  Debentures  —  Dated  Jan.  15, 
1964;  due  Jan.  15,  1984.  Interest  Jan.  and 
July  15,  Cdn.  funds.  Issued  $11,000,000;  o/s 
at  Sept.  30,  1969,  $10,165,900. 

Redeem,  at  105.75  on  or  before  Jan.  15, 
1967,  premium  decreasing  0.375  of  1% 
each  year  to  Jan.  15,  1982,  thereafter  at 
par,  plus  accr.  int.  For  s.f.  purposes,  re¬ 
deemable  at  100.50  before  Jan.  15,  1981, 
thereafter  at  par,  plus  accr.  int.  May  not 
be  redeemed  prior  to  Jan.  15,  1972  for 
purposes  of  refunding  at  lower  interest 
rate.  Annual  s.f.  Jan.  15  each  year  start¬ 
ing  1968  with  $262,000,  increasing  annual¬ 
ly  to  $374,000  in  1973. 

5%%  S.F.  Debentures  —  Dated  May 
12,  1965;  due  May  15,  1985.  Interest  May 
and  Nov.  15,  Cdn.  funds.  Issued  $20,- 
000,000;  o/s  at  Sept.  30,  1969,  $19,020,000. 

Redeem,  at  105.625  on  or  before  May  15, 
1968;  thereafter  at  105.25  on  or  before 
May  15,  1969;  premium  decreasing  by 
0.350  of  1%  each  year  to  May  15,  1983; 
thereafter  at  par.  Non-callable  to  May  15, 
1973,  for  refunding  at  lower  interest  rate. 
Annual  s.f.  May  15  each  year,  beginning 
with  $476,000  in  1969,  increasing  to  $1,- 
098,000  in  1984. 

5 Yi.%  Conv.  S.F.  Debentures  —  Dated 
Feb.  12,  1969;  due  Feb.  1,  1989.  Interest 
Feb.  and  Aug.  1,  Cdn.  funds.  Issued  and 
o/s  $60,000,000. 


THE  CONSUMERS’  GAS  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

$000 

Gas  sales  . 

129,757 

117,374 

107,412 

Operating  income  . 

35,931 

33,935 

31,382 

Add:  Other  income  .... 

10,088 

9,031 

7,561 

Net  earnings  . 

46,019 

42,966 

38,943 

Less:  Depreciation  . 

9,248 

8,531 

7,761 

L.-t.  debt  interest  .  .  . 

9,288 

7,434 

7,618 

Other  interest  . 

1,683 

1,519 

1,037 

Amort,  disc.  &  exp.  . 

175 

126 

156 

Income  tax:  Current 

7,476 

8,318 

1 

i  6,439 

Deferred  . 

•567 

*607 

J 

Net  income  . 

18,716 

17,645 

15,932 

Less:  Pref.  divds  . 

964 

973 

975 

Common  divds . 

12,577 

11,524 

9,679 

Surplus  for  year  . 

5,175 

5,148 

5,278 

•Credit. 


Note — For  tax  purposes  co.  has  claimed  de¬ 
preciation  in  excess  of  that  shown  in  the  ac¬ 
counts,  thereby  reducing  income  tax  payable  by 
$5,524,000  in  1968,  $4,219,000  in  1967,  $5,553,000  in 
1969. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl9.41 

tl8. 13 

tl6.43 

Paid,  ser.  A  . 

$5.50 

$5.50 

$5.50 

Paid,  ser  B  . 

5.50 

5.50 

5.50 

Paid,  ser.  C  . 

5.00 

5.00 

5.00 

Common:  Earned  . . , . 

1.02 

0.95 

0.86 

Paid  . 

0.72 

0.66 

0.58 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Sept.  30: 

1969 

1968 

1967 

$000 

Cash  . . 

5,399 

449 

573 

Marketable  sec.t  . 

12,846 

12,846 

Inventories  . 

16,413 

12,327 

1 0 ,  i  66 

Total  current  assets  . 

57,035 

45,088 

28,310 

Unamort.  exp . 

1,982 

1,381 

1,885 

Sp.  refund,  tax  . 

245 

620 

916 

Fixed  assets*  . 

334,718 

312,493 

294,114 

Total  assets  . 

406,195 

374,351 

342,544 

Due  bank  . 

19,023 

40,218 

8,624 

Notes  payable  . 

130 

3,490 

360 

Total  current  liab.  .  . 

45,136 

69,867 

36,570 

Long-term  debt  . 

190,485 

136,716 

141,835 

Def.  inc.  tax  res . 

2,438 

3,005 

Shareholders’  equity  . . 

168,136 

164,763 

164,  i39 

tMarket  value  . 

11,462 

11,900 

.... 

•After  deprec.  6f  ,.  . .  . 

58,860 

56,267 

41,248 

Working  capital  . 

11,899 

*24,779 

*8,260 

*  Excess  of  curr.  liab. 

over  current  assets. 

Current  Earnings  — 

Cons,  net 

income 

for  6 

mos.  ended  Mar.  31,  1970,  was  $14,842,000  or  82c 
per  com.  sh.  compared  with  $13,867,000  or  77c 
per  com.  sh.  in  same  period  of  1968-69.  Gas 
sales  totaled  $95,762,000  ($84,264,600). 


Redeemable  at  105.50  on  or  before  Feb. 
1,  1976,  premium  thereafter  decreasing  y2 
of  1%  each  year  to  1986,  and  thereafter  at 
par.  Non-callable  to  Feb.  1,  1979  for  re¬ 
funding  below  5y2%.  Annual  s.f.  Feb.  1  in 
each  year,  beginning  with  $2,400,000  in 
1980,  increasing  to  $3,000,000  in  1988. 

Convertible  into  42y2  com.  shs.  per  $1,- 
000  deb.  ($23.53  per  sh.)  up  to  Feb.  1,  1979. 

Subsid.  Debt  —  At  Sept.  30,  1969,  St. 
Lawrence  Gas  Co.,  Inc.  had  o/s  $3,248,400 
(Cdn.  funds)  of  5Vi%  1st  mtge.  s.f.  bonds, 
due  1988. 

Wholly  Owned  Subsidiaries 

Niagara  Gas  Transmission  Limited  — 

Operates  pipelines  crossing  the  Ottawa 
and  St.  Lawrence  Rivers. 

St.  Lawrence  Gas  Company,  Inc.  — 
Distributes  natural  gas  to  northern  N.Y. 
State. 

Societe  Gazifiere  de  Hull,  Inc.  —  Dis¬ 
tributes  natural  gas  in  Hull,  Que. 

Shorgas  Ltd.  —  Sells  gas  appliances 
and  equipment. 

Underwater  Gas  Developers  Limited  — 

Engaged  primarily  in  offshore  drilling 
operations  under  Lake  Erie. 

Consumers’  Realty  Ltd.  —  Formed  in 
1970  to  own  and  manage  mortgage  invest¬ 
ments  and  certain  properties. 

Consumers’  Computer  Ltd.  —  Owns 
and  operates  company’s  computer  system. 

Associated  Company  —  Tecumseh  Gas 
Storage  Ltd.  —  (which  see).  Formed  with 
Imperial  Oil  to  own  and  operate  gas  stor¬ 
age  pools  in  southwestern  Ontario. 


The  Elk  Creek  Waterworks  Company 
Limited 

Head  Off.  —  24th  fir.,  1177  W.  Hastings 
St.,  Vancouver.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1905).  Operates  wa¬ 
ter  system  under  franchise  in  Fraser  Val¬ 
ley,  B.C. 

Directors  —  R.  M.  Brink,  pres.;  B.  H. 
Gunning,  vice-pres.;  B.  H.  Brady,  sec.;  L. 
J.  Ladner,  W.  R.  Wyman,  K.  B.  Jessiman, 
J.  R.  Peers. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  110,000  sh.  n.p.v. 

Dividends  —  No  set  rate.  Dividends 
have  been  paid  each  yr.  since  1953,  as  fol¬ 
lows: 


1953-55*  . $0.10 

1956  .  0.15 

1959  .  .  . . 
1960-67 

.  $0.22V2 

.  0.25 

1957-58  .  0.20 

•Initial  10c  pd.  Dec.,  : 

1968-69  . 

1953. 

0.30 

THE  ELK  CREEK  WATERWORKS  CO. 

LTD. 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

$000 

1967 

Gross  revenue  . 

318 

305 

301 

Net  earnings  . 

170 

184 

182 

Less:  Deprec . 

51 

55 

53 

Interest  charges  . 

•46 

*45 

37 

Debt.  exp.  w/o  . 

3 

3 

1 

Income  tax:  Current  . 

14 

11 

26 

Deferred  . 

12 

15 

6 

Net  income  . 

44 

55 

57 

Less:  Dividends  . 

33 

33 

27 

Surplus  for  year  . 

11 

22 

29 

•Net,  after  deducting  int.  earned. 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

$0.40 

$0.50' 

$0.52 

Paid  . 

0.30 

0.30 

0.25 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

$000 

1967 

Cash,  etc . 

35 

53 

31 

Inventories  . 

68 

38 

31 

Total  current  assets  . 

119 

119 

78 

Refundable  tax  . 

1 

1 

Fixed  assets*  . 

1,555 

1,484 

1,427 

Total  assets  . 

1,717 

1,655 

1,540 

Total  current  liabs.  . . 

47 

33 

48 

Spec,  bank  loan  . 

225 

Deferred  income  tax  . . 

lii 

ioo 

84 

Construct,  contrib.  . 

194 

154 

118 

Long-term  debt  . 

717 

732 

448 

Shareholders’  equity  . . . 

643 

636 

615 

•After  deprec.  of  . . . . 

713 

667 

637 

Working  capital  . 

119 

86 

29 

Warrants  —  Issued  with  Series  B  gen¬ 
eral  mortgage  bonds  on  basis  of  50  wts 
per  $1,000  bond.  Each  warrant  enables 
holder  to  buy  one  com.  sh.  at  $4.75  per  sh. 
to  Apr.  30,  1978;  total  of  15,000  com.  shs. 
reserved  for  exercise  of  wts. 

Funded  Debt  —  4 %%  First  Mortgage 
S.F.  Bonds,  Ser.  B  —  Due  May  1,  1971.  Is¬ 
sued,  $100,000;  o/s  at  Dec.  31,  1969,  $64,000. 
Trustee  —  Canada  Permanent  Trust  Co. 

6%  General  Mortgage  S.F.  Bonds  Series 
A  —  Dated  Dec.  15,  1963;  due  Dec.  15, 
1983.  Interest  June  and  Dec.  15,  Cdn. 
funds.  Author.,  and  issued  $425,000;  o/s  at 
Dec.  31,  1969,  $374,500.  Premium  decreas¬ 
ing  %  of  1%  p.a.  thereafter.  For  s.f.  re¬ 
deem.  at  half  above  premiums.  S.f.  to  re¬ 
tire  $8,500  principal  amount  1964-82  incl. 
Secured  by  mortgage  on  fixed  and  other 
assets  with  certain  exceptions.  Trustee  — 
Canada  Permanent  Trust  Company. 

8%  Series  B  General  Mortgage  Bonds 
— •  Due  April  1,  1988.  Issued  $300,000;  o/s 
at  Dec.  31,  1969,  $294,000.  Bonds  originaly 
issued  with  bonus  of  wts.  as  above. 


Gaz  Metropolitan,  Inc. 

Head  Off.  —  1717  Du  Havre,  Montreal, 
(P.O.  Box  6111,  Montreal).  Trans.  Agents 
—  Montreal  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary,  and  Vancouver;  First 
National  City  Bank,  New  York  (com. 
only).  Listed  M,  T. 

Company  —  (Que.  1955).  Distributes 
natural  gas  to  residential,  commercial  and 
industrial  customers  in  Montreal  and  ad¬ 
jacent  areas.  In  addition  co.  owns  and  op¬ 
erates  a  coke  and  coal  chemicals  plant  at 
LaSalle,  Que. 

In  Oct.  1969,  co.  changed  its  name  from 
Quebec  Natural  Gas  Corporation. 

Northern  and  Central  Gas  Corp.  holds 
69.9%  of  o/s  com.  shs. 

Directors  —  J.  Courtois,  chm.  and  pres.; 
E,  R.  Alexander,  vice-chm.;  A.  E.  Sharp, 
exec,  vice-pres.;  Guy  Vanier,  vice-pres.; 
H.  G  Smith,  R.  B.  Craddock,  Montreal;  E. 
C.  Bovey,  J.  J.  Leroux,  C.  S.  Clark,  To¬ 
ronto.  Sec.  —  C.  Antaki;  Vice-pres.  and 
treas.  —  J.  Beauchamp.  Vice-pres.  —  H. 
C.  Neal.  J.  H.  Archambault,  W.  R.  Carmi¬ 
chael.  Contr.  —  D.  Chouinard. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  300,000  sh.  $100 

5.40%  1965  ser.  100,000  sh. 

5% %  1966  ser.  75,000  sh. 

Common  20,000,000  sh.  7,113.300  sh.  n.p.v. 

5.40%  Pref.  1965  Ser.  —  Entitled  to  $5.40 
per  sh.  p.a.  cum.  from  Apr.  22,  1965.  Re- 


GAZ  METROPOUITAIN,  INC. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

■  1969 

■1968 

1967 

-  $000  - 

Gas  sales  . 

47,241 

42,486 

38,438 

Net  earnings  . 

14,855 

13,720 

9.588 

Less:  Amort,  debt  exp. 

186 

177 

178 

Deprec.  &  amort.  . .  . 

3.748 

3,133 

2,868 

Interest  . 

8,043 

6,003 

4,765 

Net  income  . 

2,878 

4.407 

1,777 

Less:  Pref.  divd.  . 

953 

953 

952 

Surplus  for  year  . 

1.925 

3,454 

825 

Earnings  per  Share  and 

Dividend 

Record:* 

Pref.:  Times  earned  . 

t3.02 

t4.62 

tl.87 

5.40%  Paid  . 

$5.40 

$5.40 

$5.40 

5V2%  Paid  . 

5.50 

5.50 

5.50 

Common  . 

0.27 

0.486 

0.12 

None  paid. 

iOn. basis  present  shares. 

■Excludes  the  operating  results  of  Gaz  du  Que¬ 
bec.  a  former  wholly  owned  subsidiary,  sold 
April  1,  1968,  to  Northern  &  Central  Gas  Corp. 
Ltd. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  &  notes  . 

250 

249 

1,589 

Inventories  . 

3,716 

3,728 

4.360 

Total  current  assets  . 

19,021 

19,496 

15,866 

Stock  &  debt  exp.  . . . . 

2,547 

2,657 

2,910 

Conversion  exp.,  less 

amort.  . 

1,707 

1,869 

2,336 

Fixed  assets*  . 

150,001 

129,597 

106,409 

Total  assets  . 

187,045 

161,258 

132,075 

Notes  pay . 

1,257 

710 

Total  current  liabs.  . . 

16,354 

16,992 

12,480 

Contrib.  re  constr . 

1,084 

1,084 

1,086 

Bank  loans  . 

13,000 

Note  payable  . 

47,750 

41,600 

4,000 

Long-term  debt . 

85,316 

66,966 

70,350 

Shareholders’  equity  .  . 

36.541 

34,616 

31,159 

•After  depr.  of  . 

25.185 

22,706 

23,243 

Working  capital  . 

2,667 

2,504 

3,386 

94 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


deem,  at  105.40  to  and  incl.  Mar.  31,  1969; 
premium  decreasing  by  $1.10  for  ea.  4-yr. 
period  to  and  incl.  Mar.  31,  1981;  thereaft¬ 
er  at  101.  Co.  may  purchase  sh.  in  the 
open  market  or  by  tender  at  the  redemp¬ 
tion  price  plus  cost  of  purchase.  In  liqui¬ 
dation,  entitled  to  par  plus  accr.  divds.; 
if  voluntary  to  current  redemption  price. 
Non-voting  unless  6  quarterly  divds.,  in 
arrears,  then  one  vote  per  sh.  and  elects  2 
directors  if  board  15  or  less,  3  if  more 
than  15. 

5 V2%  Pref.  1966  ser.  —  Entitled  to  $5.50 
per  sh.  p.a.  cum.  from  Apr.  28,  1966.  Re¬ 
deem.  at  105  to  and  incl.  Mar.  31,  1971;  at 
104  to  and  incl.  Mar.  3,  1976;  at  103  to  and 
incl.  Mar.  31,  1981;  at  102  to  and  incl.  Mar. 
31,  1986;  thereafter  at  101.  Other  provi¬ 
sions  same  as  for  5.40%  pref.  sh. 

Warrants  are  o/s  to  purchase  427,700 
com.  sh.  at  $6  per  sh.  to  June  1,  1973,  and 
300,000  com.  sh.  at  $7.50  per  sh.  to  Apr. 
15,  1976. 

Capital  Changes  —  By  S.L.P.  dated 
Dec.  1,  1969  the  common  sh.  were  split  on 
a  2-for-l  basis  and  par  value  was  changed 
from  $1  to  no  par. 

Dividends  —  5.40%  &  5%%  Pref.:  Pd. 
regularly,  quarterly  basis.  Com.:  None 
pd.;  payments  restricted  under  provisions 
of  term  debt  and  pref.  sh. 


Long  Term  Debt 

First  Mortgage  Bonds  in  the  table  below 
were  sold  privately: 


Outstand. 

Series  \  Due  $000 

6%  .  June  1,  1987 _  7,188 

514%  U.S .  June  1,  1987  _  3,510 

6%  : .  June  1,  1988  _  4,075 

814%  U  .  S .  Dec.  15,  1990  ....  *34,700 


♦Of  which  $15 


200,000  issued  in  Jan.,  1970. 


First  Mortgage  Bonds,  6%  Series  due 
1980  (Cdn) ;  514%  series  due  1980  (U.S.) 
—  Dated  March  1,  1957;  due  Jan.  1,  1980. 
Interest  Jan.  and  July  1.  Author.,  no 
fixed  amount;  issued  $18,550,000  (Cdn.), 
$9,900,000  (U.S.)  o/s  at  Dec.  31,  1969,  $9,- 
489,000  Cdn.  and  $6,193,000  U.S. 

Redeem,  at  106  through  Dec.  31,  1958, 
for  Canadian  series  and  105.50  through 
Dec.  31,  1958,  for  United  States  series; 
thereafter  reducing  by  .30  of  1%  (Cdn.), 
.28  of  1%  (U.S.)  p.a.  to  1977;  thereafter  at 
par.  Redeem,  for  s.f.  purposes  at  par  plus 
accrued  interest.  Semiannual  s.f.  June  30 
and  Dec.  31  commencing  June  30,  1960,  of 
2%  principal  amount  o/s  Sf.  to  be  prorat¬ 
ed  between  Cdn.  and  U.S.  bonds. 


Secured  by  first  fixed  and  specific 
mortgages  on  all  properties  and  first 
floating  charge  on  all  other  assets.  Issu¬ 
ance  of  additional  bonds  permitted  under 
certain  conditions  to  a  total  of  $200,- 
000,000. 

Trustee  —  Rqyal  Trust  Co.,  Montreal; 
Morgan  Guaranty  Trust  Co.  of  New  York. 

7%  First  Mortgage  Bonds:  Dated  Sept. 
27,  1966;  due  Sept.  15,  1990.  Issued  $6,- 
000,000;  o/s  at  Dec.  31,  1969,  $5,620,000.  Re¬ 
deem.  at  107  on  or  before  Sept.  14,  1967; 
premium  decreasing  0.30  of  1%  p.a.  to 
100.40  on  or  before  Sept.  14,  1989;  there¬ 
after  at  par.  For  s.f.  at  par.  Not  refunda¬ 
ble  prior  to  Mar.  14,  1979  at  lower  interest 
rate. 

Annual  s.f.  to  retire  3%  on  maximum 
amount  issued  through  Sept.  15,  1974; 
314%  annually  thereafter  to  Sept.  15,  1989. 

Trustee  —  Royal  Trust  Co.;  Morgan 
Guaranty  Trust  Co. 

General  Mortgage  Bonds:  Authorized 
$25,000,000.  Issuable  in  series. 

6%  Series  G  —  Dated  June  1,  1963;  due 
June  1,  1988.  Interest  June  and  Dec.  1.  Is¬ 
sued,  $10,000,000;  o/s  at  Dec.  31,  1969,  $9,- 
500,000.  Redeem,  at  106  on  or  before  June 
1,  1964;  premium  decreasing  0.25  of  1% 
p.a.  to  1987;  thereafter  at  par.  For  s.f.  at 
par.  Secured  by  fixed  and  specific  mort¬ 
gage  on  all  real  and  immovable  property, 
and  a  floating  charge  on  the  rest. 

Trustee  —  Canada  Trust  Co.,  Montreal. 

6%  Series  I  —  Due  June  1.  1989.  Issued 
$2,500,000;  o/s  at  Dec.  31,  1969,  $2,435,000. 
Placed  privately. 

5%%  Subordinated  Debentures  (Cana¬ 
dian).  Dated  April  1,  1957;  due  Apr.  1, 
1985.  Interest  Apr.  and  Oct.  1  commencing 


Oct.  1,  1957,  Cdn.  funds.  Author,  and  is¬ 
sued  $20,000,000;  o/s  at  Dec.  31,  1969, 
$18,000,000.  ^  . 

Redeem,  at  par  and  accr.  mt.  Annual 
s.f.  commencing  Mar.  31,  1966,  equal  to 
smaller  of  $500,000  or  50%  of  s.f.  net  in¬ 
come  for  preceding  fiscal  year.  Deben¬ 
tures  to  be  redeemed  following  Apr.  1,  if 
at  least  $50,000  available. 

Additional  debentures  may  be  issued. 

Trustee  —  Montreal  Trust  Co..  Mont¬ 
real;  Chemical  Corn  Exchange  Bank, 
New  York. 

Other  Term  Debt  —  At  Dec.  31,  1969, 
there  was  also  o/s  $47,750,000  notes  pay¬ 
able  to  an  affiliate. 


Great  Lakes  Power  Corporation  Limited 

Gen.  Off.  —  122  East  St.,  Sault  Ste.  Ma¬ 
rie,  Ont.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto  and  Montreal.  Listed  —  T. 

Company  —  (Ont.  1949).  Through  sub¬ 
sidiary,  Great  Lakes  Power  Co.  Ltd.,  sup¬ 
plies  hydro-electric  power  to  Sault  Ste. 
Marie,  Ont.  and  Algoma  district. 

Directors  —  F.  E.  Hollingsworth,  chm.; 
W.  M.  Hogg,  pres.;  R.  L.  Curran,  F.  S. 
Hollingsworth,  A.  B.  McLean,  J.  D.  Mc- 
Phail,  Sault  Ste.  Marie;  J.  N.  Allan, 
Dunnville,  Dr.  R.  L.  Hearn,  Queenston; 
W.  P.  Scott,  J.  B.  Cronyn,  J.  S.  Dinnick, 
P.  J.  Chadsey,  Toronto"  Vice-pres.,  elec¬ 
trical  operations  —  F.  H.  MacKay.  Vice- 
pres.  &  sec.  —  C.  R.  Walton.  Compt.  & 
treas.  —  B.  L.  Carruthers. 

Capital  Stock — Author.  Oustand.  Par 
Preference  120,000  sh.  nil  $25 
Common  2,500,000  sh.  1,232,509  sh.  n.p.v. 

Options — O/s  at  Dec.  31,  1969  on  14,074 
sh.  at  $16.65  to  $21.60,  expiring  to  July 
1978. 

Dividends  —  Rate  of  $1.20  estab.  with 
30c  June  30,  1965.  Divds.  declared  for  fis¬ 
cal  years  have  been  as  follows: 

1961  . ($0.75  1964  .  $0.9214 

1*0.1714,  1965  .  1.15 

1962  0.7214,  +  0.0714  1966-69  .  1.20 

1963  . .  0.8214 

*On  new  stk.  after  split  of  214-for-l. 

Long-term  Debt 

3%%  First  Mortgage  Bonds,  Series  A  — 

Dated  Dec.  30,  1949;  due  Dec.  30,  1969.  In¬ 


terest  June  and  Dec.  30.  Total  authorized 
first  mtge.  bds.  $15,000,000;  issued,  series 
A;  $2,000,000  serial,  $6,000,000  s.f.  bonds; 
o/s  $4,200,000  s.f.  bonds  at  Dec.  31,  1968, 
redeemed  at  maturity.  _  „ 

494%  Series  B  —  Due  Feb.  1,  1972.  Is¬ 
sued  $1,500,000;  o/s  Dec.  31,  1969,  $871,000. 

5%  Series  C  —  Due  Feb.  1,  1973.  Issued 
$2,250,000;  o/s  Dec.  31,  1969,  $1,354,000. 

414%  Seies  D  —  Due  Dec.  1,  1976.  Is¬ 
sued  $4,000,000;  o/s  Dec.  31,  1969,  $3,- 
200,000.  „  . 

414%  S.F.  Debentures,  1955  Senes  — 
Dated  Aug.  1,  1955;  due  Aug.  1,  1975.  Int. 
Feb.  and  Aug.  1.  Cdn.  funds.  Authorized 
—  unlimited  amount;  issued  $4,600,000; 
o/s  as  at  Dec.  31,  1969,  $3,450,000. 

Redeemable  at  104  prior  to  Aug.  1,  1956; 
thereafter  premium  reducing  0.20  of  1% 
each  year.  Redeemable  for  sinking  fund 
at  one-half  the  above  premiums;  in  each 
case  with  accrued  interest  to  date  of  re¬ 
demption.  Annual  sinking  fund  on  Aug.  1, 
each  of  the  years  1971-74,  to  retire  $100,- 
000  principal  amount. 

Trustee — Canada  Trust  Co. 

594%  S.F.  Debentures,  1957  Series  — 
Dated  May  15,  1957;  due  May  15,  1977.  Int. 
May  and  Nov.  15,  Cdn.  funds.  Issued  $5,- 
000,000;  o/s  at  Dec.  31,  1969,  $4,150,000. 

Redeemable  for  other  than  sinking 
fund  at  105%  prior  to  May  15,  1958;  there¬ 
after  premium  reducing  0.30  of  1%  on 
May  15  in  each  year  commencing  May  15, 
1958.  S.f.  retires  $100,000  princ.  p.a.  each 
May  15  to  1976. 


Great  Northern  Gas  Utilities  Ltd. 

Head  Off.  —  1870  Elveden.  House,  Cal¬ 
gary.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto  and  Calgary  (pref.). 
Listed  —  T.  (pref.  only) . 

Company  —  (Dom.  1962).  Holding  and 
management  co.,  whose  subsids.  are  en¬ 
gaged  in  operation  of  gas  utilities  and  gas 
transmission  lines  in  Alta.,  B.C.,  and 
Man.;  electric  utility  in  Yellowknife, 
N.W.T. 

All  o/s  com.  shs.  of  co.  held  by  Canadi¬ 
an  Hydrocarbons  Ltd. 

Directors  —  R.  A.  Rich,  chm.,  New 
York,  N.Y.;  A.  C.  Rooney,  pres.;  W. 


GREAT  NORTHERN  GAS  UTILITIES  LTD. 
CONS.  INCOME  ACCOUNT 


GREAT  LAKES  POWER  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Operating  revenue  .... 

8,908 

9,023 

8,275 

Net  earnings  . 

5,675 

5,722 

5,947 

Less:  Depreciation . 

1,166 

1,150 

1,139 

Interest*  . 

757 

716 

796 

Amort,  bd.  disc . 

27 

25 

29 

Income  tax  . 

1,711 

1,785 

1,828 

Net  income  . 

2,014 

2,046 

2,153 

Less:  Common  divds.  . 

1,479 

1,479 

1,476 

Surplus  for  year  . 

535 

567 

676 

•After  chg.  to  const. 

of  . 

44 

89 

27 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  oper.  revenue  ... 

8,052 

8,758 

12,014 

Other  income  . 

1,030 

931 

241 

Total  revenue  . 

9,082 

9,689 

12,255 

Net  earnings . 

3,311 

3,299 

3,276 

Less:  Deprec.  &  amort. 

647 

733 

1,087 

Minority  interest  .... 

56 

,  ,  ,  , 

.  .  .  t 

Interest  . 

856 

746 

673 

Income  tax:  Current  . 

398 

576 

445 

Deferred*  . 

88 

.... 

.  .  . 

Net  income  . 

1,266 

1,244 

51,070 

Less:  Pref.  divds.  . 

178 

178 

179 

Common  divds . 

657 

634 

461 

Surplus  for  year . 

431 

432 

428 

Note — Co.  claims  for  tax  purposes,  deprecia¬ 
tion  in  excess  of  that  recorded  in  the  accounts. 
As  a  result  income  tax  provision  was  reduced 
in  1967  by  $138,000';  in  1968  by  $140,700;  in  1969 
by  $138,500.  At  Dec.  31,  1969,  accumulated 

amount  is  $3,762,900. 


Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ...  $1.63  $1.66  $1.75 

Paid  .  1.20  1.20  .  1.20 


CONS.  BALANCE  SI 
As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Refundable  tax  . 

Fixed  assets*  . : . 

Total  assets  . 

Bank  loan  . 

Total  current  liab.  . . 

Long-term  debt  . 

Shareholders’  equity  . . 
•After  depreciation  . . 

Working  capital  . 

iExcess  of  current  lial 


’—MAIN  ITEMS 


1969 

1968 

1967 

42 

42 

593 

243 

216 

211 

1,263 

1,352 

1,815 

106 

44,635 

44,097 

43,580 

46,018 

45,597 

45,674 

4,600 

5,431 

909 

1,355 

13,025 

17,618 

17,711 

27,562 

27,069 

26,608 

15,743 

14,822 

13,768 

*4,168 

443 

460 

.  over 

current  ; 

assets. 

Current  Earnings — Net  income,  as  reported  by 
co.,  for  the  3  mos.  ended  Mar.  31,  19701,  declined 
23%  to  $504,474,  or  41c  a  sh.,  from  $657,540,  or 
53c  a  sh.,  for  the  same  1968  period.  Operating 
revenues  were  up  by  10%  to  $2,724,804  from 
$2,477,040, 


§Excludes  gain  on  sale  of  assets  of  $1,756,845  in 
1967. 

♦Claimed  for  certain  subsids.  only. 

Note — Income  taxes  have  been  reduced  by 
$130,000  in  1969,  $105,000  in  1968,  $225,000  in  1967 
through  claiming  amounts  for  which  tax  alloca¬ 
tion  basis  was  not  deemed  appropriate. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t7l.ll  t6.99  t9.95 

Paid  .  $1.50  $1.50  $1.50 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Short-term  invests . 

Inventories  . 

Total  current  assets  . 
Sp.  refundable  tax  .... 

Mkt.  secs.  1  . 

Invest,  in  subsid . 

Fixed  assets*  . 

Total  assets  . 

Bank  loan  &  accept.  . . 
Total  current  liabs.  . 

Long-term  debt  . 

Deferred  taxes . 

Minority  int . 

Shareholders’  equity  . . 

iMarket  value  . 

•After  depr.  &  depl.  of 
Working  capital  . 


1969 

1968. 

1967 

128 

62 

251 

5,974 

5,864 

5,810 

616 

469 

995 

8,435 

8,218 

9,905 

.... 

32 

78 

.... 

2 

2 

5,250 

5,250 

16,252 

16,004 

17,986 

30,440 

29,894 

28,259 

740 

3,985 

3,905 

2,105 

5,374 

5,809 

13,219 

9,038 

8,851 

88 

.... 

1,386 

1,330 

... 

13,355 

13,911 

12,906 

19 

15 

5,748 

5,181 

6,529 

6,330 

2,844 

4,096 

PUBLIC  UTILITIES 
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Spark,  M.  H.  Finnell,  Calgary;  E.  J.  Cour- 
tois,  M.  H.  Dhavernas,  Montreal;  D.  R. 
Williams,  Jr.,  C.  P.  Williams,  Tulsa, 
Okla.;  F.  E.  Chenu,  Brussels,  Belgium. 
Vice-pres.  —  R.  c.  Wharton.  Vice-pres.  & 
treas,  —  E.  W.  Straus.  Sec.  —  W.  A. 
Troughton.  . 

Capital  Stock — Author.  Outstand.  Par 
Preferred  250,000  sh. 

6%  Series  A  114,200  sh.  $25 

Common  5,000,000  sh.  3,130,000  sh.  n.p.v. 

Pref.,  Ser.  A  —  Entitled  to  6%  ($1.50) 
per  sh.  p.a.,  cum.  from  Aug.  15,  1966.  Re¬ 
deemable  at  $26.25  per  sh.;  same  in  volun¬ 
tary  liquidation;  par  if  enforced.  Pur¬ 
chase  fund  retires  $60,000  p.a.  Non-voting 
unless  six  quarterly  divds.  in  arrears 
when  entitled  to  one  vote  per  sh.  and  the 
right  to  elect  2  directors. 

Common  —  One  vote  per  share. 

Dividends  —  6%  Pref.:  Pd.  regularly, 
on  quarterly  basis.  Common:  Privately 
held. 

Long-term  Debt  —  6%  S.F.  Debentures, 
Series  A:  Dated  Jan.  15,  1965;  due  Jan.  15, 
1985.  Interest  Jan.  and  July  15,  Cdn. 
funds.  Author,  and  issued,  $9,000,000;  o/s 
at  Dec.  31,  1969,  $8,601,000. 

Redeemable  at  106  on  or  before  Jan.  15, 
1966;  thereafter  premium  decreasing  by 
.32  of  1%  each  year  to  Jan.  15,  1984; 
thereafter  at  par.  Not  redeemable  before 
Jan.  15,  1975  for  refunding  at  interest  cost 
of  less  than  6%  p.a. 

Annual  s.f.  on  Jan.  15  in  each  year  suf¬ 
ficient  to  retire  $90,000  1967-70  inch; 

$180,000  1971-74  inch;  $270,000  1975-78 

inch;  $360,000  1979-82  inch;  $450,000  1983 
and  1984. 

Trustee  —  Montreal  Trust  Co. 

714%  Promissory  Note  —  Due  1989.  Is¬ 
sued  and  o/s  at  Dec.  31,  1969,  $4,288,750 
(U.S.  $4,000,000). 

,7%  Notes  Payable  —  O/s  at  Dec.  31, 
1969,  $66,000. 

Subsidiary  long  term  debt  o/s  at  Dec. 
31,  1969,  consisted  of  $321,521  in  6%  s.f. 
bonds,  due  Oct.  15,  1976. 

Wholly  Owned  Subsidiaries  —  Plains- 
Western  Gas  &  Electric  Co.  Ltd.;  Plains- 
Westem  Gas  (Manitoba)  Ltd.;  Rockgas 
Utilities  Ltd. 

Investment  —  Consolidated  Hydrocar¬ 
bons  Ltd.;  $5,250,000  7%%  first  pref.  sh.  of 
that  co. 


Inland  Natural  Gas  Co.  Ltd. 

Head  Off.  —  1075  W.  Georgia  St.,  Van¬ 
couver.  Trans.  Agents  —  Canada  Perma¬ 
nent  Trust  Co.,  Vancouver,  Calgary,  To¬ 
ronto  and  Montreal.  Listed  —  T,  M,  V. 

Company  —  (B.C.  1952).  A  natural  gas 
transmission  and  distribution  company 
serving  the  inland  areas  of  B.C.  including 
the  Cariboo,  Okanagan  and  West  Koote¬ 
nay  areas.  Gas  is  purchased  from  West- 
coast  Transmission  Co.  Ltd. 

In  1969,  a  co.  proposal  to  acquire  97.2% 
interest  in  Columbia  Natural  Gas  ,Ltd. 
(which  see)  for  $3,575,000  cash  was  re¬ 
jected  by  the  Public  Utilities  Commission. 

Directors  —  N.  R.  Whittall,  chm.;  J.  A. 
McMahon,  pres.;  R.  B.  Stokes,  exec,  vice- 
pres.,  Fin.  &  oper.;  D.  R.  MacPhail,  vice- 
pres.  &  sec.;  F.  B.  Brown,  vice-pres.;  Wil¬ 
liam  Manson,  R.  M.  Hungerford,  C.  H. 
McLean,  all  of  Vancouver.  Cont.  —  C.  I. 
Kleven. 

Capital  Stock  —  Author.  Outstand.  Par 
5%  Pref.  500,000  sh.  400,000  sh.  $20 

Common  *500,000  sh.  *2,571,843  sh.  1 

*Of  which  75,000  sh.  reserved  for  exer¬ 
cise  of  warrants  at  $17.50  per  sh.  to  June 
15,  1979. 

Rights  —  Common  shareholders  of  re¬ 
cord  Dec.  27,  1968,  given  the  right  to  pur¬ 
chase  one  additional  sh.  at  $10  for  each  10 
sh.  held;  230,218  sh.  taken  up  to  Feb.  3, 
1969,  when  rights  expired. 

Pref.  —  Redeemable  at  $21;  par  in  liq¬ 
uidation;  plus  a, further  5%  ($1)  if  volun¬ 
tary.  Nonvoting  unless  8  quarterly  divds. 
in  arrears,  when  entitled  to  one  vote  un¬ 
til  all  arrears  of  divds.  have  been  paid. 

Common  —  One  vote  per  share. 

Dividends  —  5%  Pref.  —  Entitled  to  $1 
p.a.  cum.,  pd.  regularly  Jan.,  Apr.,  July, 


Oct.  15.  Com.  —  Present  rate  50c  p.a.,  pay. 
quart.,  estab.  with  12%c  pd.  May  15, 
1968;  previously  pd.  10c  quart,  from  Feb. 
15,  1967,  to  Feb.  15,  1968,  inch;  7V2c  pd. 
quarterly,  Feb.  15,  1966  to  Nov.  15,  1966, 
inch;  25c  p.a.  pd.  quarterly  from  Jan.  3, 
1964  (initial)  to  Nov.  15,  1965,  incl. 

Long  Term  Debt 

614%  1st  Mortgage  S.F.  Bonds,  Series  C 

—  Dated  May  1,  1963;  due  May  1,  1963. 
Int.  May  and  Nov.  1,  Cdn.  funds.  Author., 
no  set  amount;  issued  $20,000,000;  o/s  at 
June  30,  1969,  $18,036,000  (after  deducting 
amount  due  in  one  year). 

Redeem,  at  108  on  or  before  May  1, 
1965;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  May  1,  1980;  thereafter  at  par. 
May  not  be  redeemed  prior  to  May  1, 
1973  for  refunding  at  interest  cost  of  less 
than  614%  p.a.  Redeem,  for  s.f.  at  102  on 
or  before  May  1,  1966;  thereafter  premi¬ 
um  decreasing  .125  of  1%  p.a.  to  May  1, 
1980;  thereafter  at  par.  S.f.  to  retire  not 
less  than  50%  of  bonds  prior  to  maturity, 
by  depositing  with  trustee  amounts  rang¬ 
ing  from  $347,000  in  1966  to  $915,000  in 
1982. 

Security  —  Secured  by  first  mortgage 
on  all  fixed  assets,  all  rights  etc.,  arising 
from  contracts  with  Westcoast  Transmis¬ 
sion  Co.  Ltd.,  all  securities  of  subsidiaries 
held  by  the  co.  and  a  first  floating  charge 
on  all  other  assets. 

Trustee  —  The  Royal  Trust  Co. 

8%  1st  Mortgage  S.F.  Bonds,  Series  D 

—  Dated  June  16,  1969;  due  Dec.  1,  1989. 
Issued  and  outstanding,  $5,000,000.  Sold 
privately  in  June,  1969. 

5)4%  Convertible  S.F.  Debentures,  Se¬ 
ries  A  — ■  Dated  Feb.  15,  1957;  due  Feb.  15, 
1977.  Int.  Feb.  and  Aug.  15,  Cdn.  funds. 
Author,  no  set  amount.  Issued  $8,000,000; 
o/s  at  June  30,  1969,  $5,600,000. 

Redeem,  at  1051/2  to  Feb.  14,  1958  incl.: 
thereafter  premium  decreasing  3/10  of 
1%  p.a.  to  1975  inch;  and  to  decrease  1/10 
of  1%  on  Feb.  15,  1976;  thereafter  at  par. 
Redeem,  for  s.f.  at  par  plus  accr'.  and 
unpd.  int.  S.f.  Feb.  15,  1961  to  1976,  incl., 
to  retire  $240,000  of  debentures  p.a. 


INLAND  NATURAL 

GAS 

CO.  LTD. 

CONS.  INCOME 

ACCOUNT 

Years  Ended  June  30: 

1969 

1968; 

1967 

—  $000 - 

Gross  revenue  . 

15,281 

13,788 

13,447 

Operating  income  . 

5,705 

5,338 

5,207 

Less:  Deprec.  &  depl.  . 

1,021 

9701 

918 

Interest  . , . 

1,770 

1,709 

1,680 

Debt.  disc.  &  exp.  . . . 

98 

97 

97 

Income  tax*  . 

553 

14 

22 

Net  income  . 

2,283 

2,548 

2,489 

Less:  Pref.  divds . 

4001 

4001 

400 

Common  divds . 

1,228 

995 

819 

Surplus  for  year . 

655 

1,159 

1,269 

■iAfter  crediting  income  tax  reduction  realized 
on  losses  carried'  forward  of  $641,677  in  1968  and 
$48,363  in  1969. 


Note — For  income  tax  purposes,  co.  is  claiming 
deprec.  in  excess  of  amounts  recorded  in  ac¬ 
counts,  thereby  reducing  taxes  otherwise  pay¬ 
able  by  $756,000  in  1969,  $1,258,000'  in  1968, 
$1,210,000  in  1967. 


Earnings  per  Share  and  Dividend  Record: 


5%  Pref.:  Times  earn.  t5.71 

te.37 

t6.22 

Paid  . 

$1.00 

$1.00 

$1.00 

Common:  Earned!  . 

0.77 

0.02 

0.89 

Paid  . 

0.50 

0.42%: 

0.35 

fBased  on  average 

shares  outstanding 

during 

year. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  June  30: 

1969 

1968 

1967t 

i-  $000  — 

Cash  . 

1,149 

.  . 

.... 

Total  current  assets 

3,707 

2,387 

2,526 

Oil  &  gas  rights!  .... 

74 

94 

407 

Fixed  assets*  . 

44.194 

40,946 

39,112 

Deferred  chgs.,  etc.  . 

2,659 

2,621 

2,718 

Total  assets  . 

51,751 

46,918 

45,285 

Due  bank,  etc . 

3,258' 

1,985 

Total  current  liabs. 

3,271 

5,641 

4,144 

Long-term  debt  . 

. .  28  ,636 

24,318) 

24,974 

Shareholders’  equity 

19,771 

16,866 

16,026 

*After  deprec.  of  . . 

6,353 

5,443 

4,549 

tAfter  depl.  of  .... 

52 

51 

49 

Working  capital  . 

436 

a3,255 

.1,617 

^Excess  of  current  liabs.  over  current  assets. 


Current  Earnings  —  Net  income  for  9  mos. 
ended  Mar.  31,  1970,  was  $2,089,760  or  70c  per 
com.  sh.  on  total  revenue  of  $12,006,758,  com¬ 
pared  with  $2,042,698  or  71c  per  com.  sh.  on 
revenue  of  $11,896,013  for  same  1969  period'. 


Were  convertible  into  common  shares 
at  any  time  up  to  Nov.  15,  1967,  at  $17.25  a 
sh. 

Trustee  —  National  Trust  Co.  Ltd. 

Wholly  Owned  Subsidiaries 

Peace  River  Transmission  Co.  Ltd.  — 

Owns  and  operates  transmission  lines 
from  Pouce  Coupe  gas  field,  Alta.,  to 
towns  of  Dawson  Creek  and  Pouce 
Coupe,  B.C. 

Grande  Prairie  Transmission  Co.  Ltd. 

—  Owns  and  operates  transmission  lines 
from  Rycroft,  Woking  and  Hamelin  gas 
fields  to  Grande  Prairie,  Alta.,  and  5  oth¬ 
er  communities. 

St.  John  Gas  &  Oil  Co.  Ltd.  —  Has  in¬ 
terests  in  lease  selections  from  former 
permit  nos.  22  and  30  in  Fort  St.  John 
area  of  B.C.  Gas  and  some  oil  have  been 
found  in  this  acreage. 

Inland  Development  Co.  Ltd.  —  Devel¬ 
ops  land  'for  commercial  and  industrial 
purposes.  Holds  20  acres  in  Vernon  for 
development  of  residential  subdivision. 
Owns  110  acres  of  industrial  land  in  Win¬ 
field,  B.C. 

Inland  Transmission  Co.  Ltd.  —  Inac¬ 
tive. 


Inter-City  Gas  Limited 

Exec.  Off.  —  300,  203  Portage  Ave., 
Winnipeg.  Head  Off.  —  14  Tupper  St.  S., 
Portage  La  Prairie,  Man.  Trans.  A.gent  — 
Canada  Permanent  Trust  Co.,  Winnipeg, 
Toronto,  Calgary  and  Vancouver.  Listed 
—  T,  W. 

Company  —  (Man.  1954).  Operates  as 
distributor  of  natural  gas  in  State  of  Min¬ 
nesota,  U.S.A.,  and  has  subsidiary,  Inter- 
City  Gas  Utilities  Ltd.,  which  operates  in 
Manitoba  and  proposes  to  extend  service 
in  1970-71  in  that  province  and  into  North¬ 
western  Ontario.  Co.,  through  subsid.,  also 
manufactures  furnaces,  cooling,  units,  wa¬ 
ter  softeners.,  etc.,  in  plant  at  Winnipeg. 

During  1969,  co.  acquired  99.2%  of  Class 
B  common  shares  of  Bulloch’s  Ltd.  by 
issuing  11,100  treas.  shs.  for  33,300  Cl.  B 
shs.  of  Bulloch’s  and  through  purchase 
offer  at  $5  per  Cl.  B  sh. 

At  Jan.  1,  1969,  subsid.  Iron  Ranges 
Natural  Gas  Co.  was  merged  into  Inter- 


INTER-CITY  GAS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Natural  gas  sales  . 

10,684 

7,594 

6,490 

Net  earnings  . 

1,798 

1,502 

1,356 

Less:  Depreciation  .... 

371 

330 

292 

Interest  . 

716 

655 

570 

Income  taxes  . 

99 

11 

10 

Amort,  def.  chgs.  - 

23 

31 

33 

Min.  interest  . 

30 

1 

1 

Net  income 

559 

474 

448 

Less:  Pref.  divds . 

226 

230 

229 

Common  . 

124 

119 

119 

Surplus  for  year  . 

209 

125 

99 

Note — The  capital  cost  allowances  which  the 
co.  claimed  for  income  tax  purposes  are  in  ex¬ 
cess  of  depreciation  recorded  in  the  accounts, 
and  certain  interest  and  overhead  amounts 
treated  in  the  accounts  as  cost  of  deprec.  assets, 
thereby  decreasing  income  taxes  and  increasing 
net  earnings  by  approx.  $185,800  in  1969;  $135,500 
in  1968;  $123,900  in  1967. 


Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned 

t2.47 

t2.06 

tl.95 

1st  Pref. :  Paid  . . 

. 

$1.05 

$1.05 

$1.05 

2nd  Pref. :  Paid  . . 

. 

1.25 

1.25 

1.25 

Common:  Earned  . . 

, 

1.07 

0.82 

0.73 

Paid  . 

0.40 

0.40 

0.40 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000  — 

Cash  . 

490 

220 

1,984 

Total  current  assets 

4,243 

1,938 

3,595 

Short-term  invest.  . . 

51 

57 

55 

Fixed  assets*  . 

14,247 

13,551 

13,637 

Total  assets  . 

20,698 

17,578 

19,314 

Due  bank  . 

2,458 

4,295 

3,889 

Total  current  liab.  . 

4,587 

5,759 

5,411 

Long-term  debt . 

8,458 

4,566 

6,537 

Shareholders’  equity 

7,339 

7,077 

7,197 

•After  deprec,  of  . . 

2,635 

1,746 

1,487 

Working  capital!  .... 

344 

3,821 

1,815 

lExcess  of  curr.  liabs. 

over  curr 

assets. 
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City  Gas  Ltd.;  and  at  Mar.  31,  1969,  sub- 
sid.  North  Star  Natural  Gas  Co.  was  also 
merged,  via  Superior  Gas  Co.,  into  Inter- 
City  Gas  Ltd. 

UNAS  Investments  Ltd.  of  Toronto  at 
Jan.  30,  1970  held  100,000  com.  sh.  (32.1% 
interest)  in  Inter-City  Gas  Ltd. 

Directors  —  R.  G.  Graham,  pres.;  E.  P. 
Rimmer,  vice-pres.;  W.  R.  Harding,  vice- 
pres.;  Winnipeg;  N.  W.  Dubois,  vice-pres., 
Edmonton;  Alan  Sweatman,  Winnipeg;  G. 

P.  Osier,  D.  B.  Weldon,  Toronto.  Vice- 
pres.’s  —  G.  H.  Lucas,  R.  T.  Anderson,  T. 

D.  Bulloch. 

Capital  Stock  —  Author.  Outstand.  Par 
1st  Pref.  145,863  sh.  $20 

514%  Series  A  65,863  sh. 

2nd  Pref.  296,250  sh.  20 

61/4%  Series  A*  121,250  sh. 

Common  *500,000  sh.  311,537  sh.  n.p.v. 

*Total  of  103,500  com.  shs.  reserved  for 
exercise  of  options  and  warrants  at  Dec. 
31,  1969.  In  Mar.,  1970,  common  stock  split 
2  new  for  1  old  and  interest  rate  on  2nd 
pref.  sh.  increased  to  61/2%. 

514%  1st  Pref.  Series  A  —  Entitled  to 
$1.05  p.a.  cum.  Redeem,  at  105  to  July, 
1970;  premium  decreasing  1/2  of  1%  p.a.  to 
July,  1979;  thereafter  at  par.  Sold  private¬ 
ly. 

614%  2nd  Pref.  Ser.  A  (prior  to  Mar., 

.  1970,  614%)  —  Entitled  to  $1.30  p.a.,  effec¬ 
tive  May  1,  1970.  Previously  $1.25  p.a.  at 
rate  of  6 %%.  Redeemable  at  $21.25  to  and 
incl.  Oct.  30,  1972;  at  $21.15  to  Oct.  30, 
1973;  $21.05  to  Oct.  30,  1974;  $20.95  to  Oct. 
30,  1975;  $20.85  to  Oct.  30,  1976;  $20.75  to 
Oct.  30,  1977;  at  $20.63  thereafter.  Not  re¬ 
fundable  prior  to  Oct.  30,  1971  at  effective 
dividend  or  interest  cost  of  less  than 
614%.  Purchase  fund  retires  3%  of  o/s  is¬ 
sue  p.a. 

Common  —  One  vote  per  sh. 

Options  o/s  at  Dec.  31,  1969,  on  11,500 
com.  shs.  at  $10.80  a  sh.,  and  1,000  sh.  at 
$14.40  exercisable  to  Dec.  1,  1974.“ 

Warrants  o/s  at  Dec.  31,  1969,  to  acquire 
88,500  com.  shs.  at  $20  a  sh.  to  Oct.  30, 
1973.  Mar.,  1970,  shareholders  approved 
reduction  in  exercise  price  to  $17  a  sh. 
and  deletion  of  provision  permitting  2nd 
pref.  sh.  to  be  tendered  in  lieu  of  cash  on 
exercise  of  warrant. 

Dividends  —  1st  &  2nd  Pref.,  Ser.  A: 

Pd.  regularly,  semiannually.  Common: 
March,  1970  cO.  announced '  intention  to 
pay  _1214c  semi-annually  on  new  stock 
(equivalent  to  25c  s.a.  or  50c  p.a.  on  pre¬ 
split  basis).  Prior  rate  40c  p.a.  pay,  semi¬ 
annually,  estab.  with  20c  pd.  June  30, 
1965. 

Long-term  Debt  —  7%  Debentures,  Se¬ 
ries  B  —  Dated  Sept.  1,  1967;  due  Sept.  1, 
1982.  Int.  March  and  Sept.  1,  Cdn.  funds. 
Author.,  issued  and  o/s  $1,300,000. 

Redeem,  on  or  before  Sept.  1,  1973  at 
107;  thereafter  premium  decreasing  .80  of 
1%  p.a.  to  1981;  thereafter  at  par.  Non 
callable  to  Sept.  1,  1972  for  refunding  be¬ 
low  7%  p.a.  Annual  s.f.  to  retire  $50,000 
on  Sept.  1,  1971-73  incl.;  $75,000  in  1974-76, 
incl.;  $125,000  in  1980-81,  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

8%  First  Mortgage  Bonds,  Series  A  — 
Due  1989,  o/s  $3,750,000  U.S.  Privately 
placed. 

Long-term  Debt  of  Inter-City  Gas  Util¬ 
ities  Ltd.:  6%  First  Mortgage  Bonds,  Se¬ 
ries  A  —  Dated  May  1,  1957;  due  Apr.  30, 
1977.  Auth.  and  issued  $600,000;  o/s  Dec. 
31,  1969,  $300,000.  Sold  privately. 

6%  First  Mortgage  Bonds,  Series  B  — 
Dated  June  15,  1962;  due  June  15,  1982. 
Author,  and  issued  $500,000;  o/s  Dec.  31, 
1969,  $450,000.  Sold  privately. 

6%  First  Mortgage  Bonds,  Series  C  — 
Due  Sept.  15,  1985;  o/s  Dec.  31,  1969,  $1,- 
986,000.  Placed  privately. 

6%%  Debentures,  Series  A  —  Dated 
July  1,  1959;  due  July  1,  1979.  Interest 
Jan.  and  July  1,  Cdn.  funds.  Author,  and 
issued  $675,000;  o/s  Dec.  31,  1969,  $555,000. 

Redeem,  at  101.375  to  July  1,  1968;  pre¬ 
mium  decreasing  by  0.125  of  1%  p.a.  to 
July  1,  1978;  thereafter  at  par.  Annual  s.f. 
retires  $30,000  each  July  1,  to  1979. 

Trustee  —  Canada  Permanent  Trust  Co. 


International  Utilities  Corporation 

Head  Off.  —  200  University  Ave.,  To¬ 
ronto.  Trans.  Agents  — Montreal  Trust 
Co.,  Montreal,  Toronto,  Regina,  Calgary, 
Vancouver;  Bank  of  New  York,  New 
York.  Listed  —  N,  M,  T,  V.,  Philadelphia, 
Baltimore,  Washington. 

Company  —  (Maryland,  1924).  Holding 
and  investment  co.  Subsidiaries  (see  be¬ 
low)  engage  in  a  variety  of  businesses 
ranging  from  natural  gas,  hydroelectric 
and  water  utilities  to  industrials  trans¬ 
portation  and  mining.  As  result  of  the  ac¬ 
quisition  of  General  Waterworks  (below), 
ranked  by  assets,  co.  is  one  of  Canada  s 
ten  largest  corporations. 

In  early  1970,  co.  sold  its  holdings  of 
2,443,527  com.  sh.  and  770  pref.  sh.  of 
Brascan  Limited  for  $34,255,000  (U.S.) 

cash.  Agreement  also  reached  for  sale_  of 
wholly  owned  subsidiary,  Canadian 
Coachways  (Alberta)  Ltd.,  to  Greyhound 
Lines  of  Canada  Ltd. 

General  Waterworks  Acquisition  — 
Effective  Mar.  1,  1968,  co.  acquired  Gen¬ 
eral  Waterworks  Corp.,  of  Claymont,  Del¬ 
aware.  General  Waterworks  shareholders 
received  shs.  of  International  Utilities  as 
follows: 

Total  Gen. 

Shs.  Inter.  Utilities  Sh.  Waterworks 

1  $6  Ser.  A  pfd.  ..  for  1  6%  pfd. 

1  $6  Ser.  B  pfd.  ..  for  1  $6  pfd. 

1.02  $5  pfd.  .  for  1  5.10%  pfd. 

1  $5  pfd . .  for  1  5%  pfd. 

1  $5  pfd .  for  1  $5  pfd. 

1  $4.50  conv.  pfd.  .  for  1  $4.50  pfd. 

.  *$4.40  pfd. 

1  $2  conv.  pfd.  . . .  for  1  $2  2nd  pfd. 

1.875  Special  A  shs.  . .  for  1  common 

•Unaffected  by  acquisition;  included  in  pfd. 
stock  of  subsidiaries  held  by  minority  ints. 

Note — Gen.  Waterworks  80c  par  2nd  pfd.  shs. 
were  redeemed  at  par. 


INTERNATIONAL  UTILITIES  CORP. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

a  1968 

■  1967 

-  $000  — 

Gross  income: 

Product  sales  . 

466,873 

354,507 

260,558 

Utility  oper . 

144,448 

134,537 

113,785 

Other  oper . 

186,481 

150,251 

117,759 

Net  oper.  income  . 

26,220 

24,391 

26,301 

Add:  Prof,  from  invests. 

sold  . 

11,811 

13,123 

8,192 

Total  net  income  . 

38,031 

37,519 

34,494 

Less:  Pref.  divds . 

2,260 

2,982 

3,411 

Bal.  for  com.  &  spec. 

stk.  A  . 

35,771 

34,537 

31,083 

Earnings  per  Share  and  Dividend 

Record: 

;* 

Pref.:  Times  earned  . 

tl6.83 

tl2.58 

tio.ll 

Paid  ($1.32  pf.)  - 

$1.32 

$1.32 

$1.32 

Com.  &  Ser.  A:  Earn.§ 

1.95 

1.93 

2.16 

Common:  Earned!  ... 

2.83 

2.97 

2.93 

Paid  . 

1.40 

1.30 

1.20 

§Before  (tafter)  taking  in  profit  on  invest¬ 
ments  and  properties  sold;  based  on  average  no. 
of  shs.  o/s  in  the  case  of  com.  shs. 

^Included  in  1968  Jacksonville  Paper  and  sub¬ 
sidiaries  and  Parker  &  Co.  on  a  pooling  of  in¬ 
terest  basis.  Comparative  figures  for  1967  re¬ 
flecting  the  acquisition  of  these  two  companies 
showed  capital  gains  of  $8,193,000  and  a  total  net 
profit  of  $36,955,000  or  $3.01  per  average  common 
and  special  series  A  share. 

■Combined  consol,  accounts  of  International 
Utilities  and  General  Waterworks. 

•The  common  and  Special  Stock,  Series  A  is 
based  on  the  total  average  of  both  issues  out¬ 
standing  during  the  year,  adjusted  for  subse¬ 
quent  stock  dividends,  as  reported  by  the  co. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969  ' 

1968 

■1967 

-  $000  - 

Cash  . 

44,333 

32,054 

20,428 

Mktble.  secs.t  . 

75,058 

89,227 

75,516 

Inventories  . 

.  119,028 

84,266 

72,047 

Total  current  assets 

.  412.291 

310,515 

246,498 

Investments  . 

.  117,242 

50,821 

28,730 

Fixed  assets*  . 

.  721,984 

630,968 

549,947 

Total  assets  . 

.1,293,4341,017,007 

841,432 

Due  bank  . 

93,821 

97,751 

54,464 

Total  current  liab.  . . 

.  288.320 

236,332 

146,093 

Deferred  income  tax  . 

10,993 

7,480 

9,500 

Long-term  debt  . 

.  472,130 

332,380' 

296,053 

Minority  interest  . 

.  122.681 

84,094 

82,867 

Shareholders’  equity  . 

.  343,085 

313,102 

274,700 

•After  depr.  of  . 

.  307,528 

240,281 

197,473 

(Market  value  . 

.  77,736 

143,885 

117,478 

Working  capital  . 

.  123,971 

74,183 

100,404 

■Accounts  reflect  the  acquisition  of  General 
Waterworks  Corp.,  which  became  effective  on 
Mar.  1,  1968. 


Current  Earnings — Consol,  net  income  for  3 
mos.  ended  Mar.  31,  1970,  was  $13,866,000  or  99c 
per  com.  sh.,  compared  with  $12,835,000  or  98c 
per  com.  sh.  for  1969  first  quarter. 


F.  C. 
Mont- 
R.  C. 
Geof- 


Investment  Portfolio  —  At  Dec.  31, 

1969  International  Utilities  investments 
at  market  value  were  $77,736,000. 

Directors  —  J.  M.  Seabrook,  ^irm  & 
pres.  Salem,  N.J.;  J.  C.  Dale,  D.  K.  Yor- 
ath,  vice-pres.,  Edmonton; 
vice-pres.,  Armonk  Village,  N.Y.,  W.  S. 
McLeese,  B.  F.  Willson,  Toronto; 
Manning,  Calgary;  Paul  Desmarais, 
real;  I.  T.  Wender,  New  York; 

Heim,  Briarcliff  Manor,  N.Y.;  Sir 
frey  Crowther,  London,  England.  Sr. 
Vice-pres.  —  J.  T.  Jackson,  Vice-pres.  & 
cont.  —  J.  J.  Burke.  Vice-pres.,  gen.  coun¬ 
sel  &  sec.  —  Peter  Keber. 

Capital  Stock*  —  Author.  Outstand. 
Par 

PsS:d  3,000,000  sh.  n.p.v. 

$1.32  conv.  pref.  166,646  sh. 

$5  nref  93,302  sh. 

$6  Ser.  A  pref.  27,600  sh. 

$6  Ser.  B  pref.  28,163  sh. 

$2  Conv.  pref.  34,967  sh. 


Preference  stock: 

Special  Stk., 

Ser.  A  -10,000,000  sh. 


4.187.629  sh.n.p.v. 


■Of  which  201,477  sh.  reserved  for  con 
versions  and  stock  options. 


*Of  which  11,112,128  sh.  reserved  for 
various  conversion  privileges  and  options. 

$1 32  (U.S.)  Conv.  Preferred.  —  Enti¬ 
tled  to  1.32  per  sh.  p.a.  cum.  pay.  Mar., 
June,  Sept,  and  Dec.  1.  Ranks  senior  to 
preference  stock.  Redeem,  at  $33  (U.S.) 
commencing  Dec.  1,  1970.  Each  pref.  sh. 
convert,  into  1  com.  sh.  on  or  before  Dec. 
1  1969;  thereafter  into  9/10  com.  sh.  on  or 
before  Dec.  1,  1972;  thereafter  into  8/10 
com.  sh.  Between  Dec.  1,  and  Dec.  10  in 
ea.  year  co.  required  to  purchase  all  pref. 
stk.  tendered  during  preceding  Oct.  and 
Nov.  up  to  2%  of  originally  issued 
amount  at  $33  per  sh.  plus  aecr.  divds. 
Votes  sh.  for  sh.  with  comm.;  voting 
rights  cum.  if  4  quarterly  divds.  in  ar¬ 
rears  or  in  default  of  purchase  fund  re¬ 
quirements,  entitled  as  class  to  elect  1/3 


of  directors. 

$5  Preferred  —  Entitled  to  $5.00  per  sh. 
p.a.  pay.  quarterly;  voting  shs.  Ranks  sen¬ 
ior  to  preference  stock.  Callable  at 
$102.50.  Entitled  to  $100  in  involuntary 
liquidation,  otherwise  at  $102.50. 


$6  Series  A  Preferred  —  Entitled  to  $6 
per  sh.  p.a.  pay.  quarterly;  voting  shs. 
Ranks  senior  to  preference  stock..  Calla¬ 
ble  at  $105  per  sh.  prior  to  Feb.  2,  1969; 
thereafter  at  $103  prior  to  Feb.  2,  1974; 
thereafter  at  $100.  In  voluntary  liquida¬ 
tion  entitled  to  redemption  price;  invol¬ 
untary  $100  per  sh.  S.f.  to  retire  1,200  Se¬ 
ries  A  pfd.  shs.  p.a.  at  $100. 


$6  Series  B  Preferred  —  Entitled  to  $6 
per  sh.  p.a.,  pay.  quarterly;  voting  shs. 
Ranks  senior  to  preference  stock.  Calla¬ 
ble  at  $100;  same  in  liquidation. 

$2  Convert.  Preferred  —  Entitled  to  $2 
per  sh.  p.a.,  pay.  quarterly;  voting  shs. 
Ranks  senior  to  preference  stock.  Calla¬ 
ble  at  $40  per  sh.  commencing  Jan.  1, 
1970.  Entitled  to  $40  per  sh.  in  liquidation. 

Convertible  into  Special  Stk.,  Series  A, 
on  basis  of  2.82  Special  A  shs.  for  each  $2 
conv.  pfd.  to  Dec.  31,  1968;  thereafter  on 
basis  of  2.71  Special  shs.  per  $2  pfd.  to 
Dec.  31,  1969;  thereafter  2.61  special  shs. 
per  $2  pfd.  to  Jan.  1,  1971. 

$4.50  Convert.  Preferred  —  Entitled  to 
$4.50  per  sh.  p.a.;  voting  shs.  Ranks  senior 
to  preference  stock.  Non-callable  to  Dec. 
31,  1971  incl.;  thereafter  at  $102.50  with 
premium  decreasing  0.50  of  1%  per  share 
p.a.  to  Dec.  31,  1976  incl.;  thereafter  at 
par.  Entitled  to  $100  per  sh.  in  liquida¬ 
tion. 


Convertible  into  Special  Stk.  Series  A 
on.  basis  of  3.61  A  shs.  per  $4.50  pfd.  to 
Dec.  31,  1968;  basis  decreasing  thereafter 
as  follows:  1970,  3.47  A  sh.;  1971,  2.92;  1972, 
2.81;  1973,  2.70;  1974,  2.23;  1975,  2.14  A  sh. 

Preference,  Special  Stk.  Series  A  — 
Not  entitled  to  dividends.  Ranks  senior  to 
common  stock  only  in  respect  of  liquida¬ 
tion  rights.  Subject  to  certain  restrictions 
entitled  to  cast  votes  equal  to  nearest 
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whole  number  of  common  shs.  issuable  if 
conversion  was  made  to  Dec.  31,  1985,  and 
to  two  votes  per  share  thereafter. 

Non-callable  prior  to  Jan.  1,  1978; 

thereafter  at  $70  per  share.  In  liquidation 
entitled  to  $15  per  sh. 

Convertible  into  common  on  sh.  for  sh. 
basis  to  Dec.  31,  1969  incl.,  thereafter  con¬ 
vertible  each  year  on  gradually  more  fa¬ 
vourable  basis  as  follows:  1970,  1.0816 
com.  sh.;  1971,  1.1249  sh.;  1972,  1.1699  sh.; 
1973,  1.2167  sh.:  1974,  1,2653  sh.;  1975, 

1.3159  sh.;  1976,  1.3686  sh.;  1977,  1.4233  sh.; 
978,  1.4802  sh.;  1979,  1.5395  sh.;  1980, 

1.6010  sh.;  1981,  1.6651  sh.;  1982,  1.7317  sh.; 
1983.  1.8009  sh.;  1984,  1.8730  sh.;  1985; 

1.9479  sh.;  1986,  2.0258  sh.;  1987,  2.1068  sh.; 
1988  and  thereafter,  2.1911  sh. 

Common  —  One  vote  per  share. 

Capital  Changes  —  In  1968,  auth.  cap. 
increased  from  12,000,000  common  shs. 
and  creation  of  a  new  preference  stock  of 
which  10,000,000  shs.  classified  as  Special 
Stock  Series  A. 

Dividends  —  Pref.  —  All  series  pd.  reg¬ 
ularly.  Com.  Pd.  continuously  since  1944. 
Present  rate  $1.40  Cdn.  p.a.  estab.  with 
35c  pd.  Sept.  2,  1968.  Previously  pd.  $1.20 
Cdn.  p.a.  from  Sept.  1,  1966,  to  June  1, 
1968.  Com.  divds.  declared  for  recent  fis¬ 
cal  years  have  been  as  follows: 


1959  . 

.  $1.10  +  0.15 

1965  . 

.  $1.00 

1960  . 

.  1.40 

1966  . 

.  1.10 

1961-62  ... 

.  1.50 

1967  . 

.  1.20 

1963  . 

A  0.80 

1968  . 

.  1.30 

1964  . 

U6.40 
.  0.90 

1969  . 

.  1.40 

tAfter  2-for-l  split. 


Long  Term  Debt  —  Consol,  long-term 
debt  o/s  at  Dec.  31,  1969,  was  $472,130,000 
after  deducting  $31,160,000  due  in  one  yr. 


Subsidiaries 

Canadian  Western  Natural  Gas  Co. 
Ltd.,  (Which  see)  (87.7%  owned).  North¬ 
western  Utilities,  Ltd.  (which  see).  — 
Common  stk.  all  owned.  Canadian  Utili¬ 
ties,  Ltd.  (which  see)  —  (72%  owned). 
Northland  Utilities  Ltd.  (which  see)  — 
Appr.  92%  of  pref.  and  98%  of  com. 
owned. 

Echo  Bay  Mines  Ltd.  —  Holds  76.9% 
int.  (46,700)  shs.  Owns  19-claim  silver- 
copper  producer  in  Port  Radium  —  Great 
Bear  Lake  area,  N.W.T.,  equipped  with 
170-ton  mill.  Standard  Structural  Steel 
Ltd.  (which  see)  —  (58.3%  owned). 

International  Mill  Service  —  Provides 
metal  recovery  and  slag  handling  services 
at  steel  mills  in  Canada,  United  States 
and  South  America.  Tennessee  Alloys 
Corp.  — Produces  alloying  agents  used  in 
steel  and  iron  production.  Kaiser-Nelson 
Steel  &  Salvage  Corp.  —  Liquidates  in¬ 
dustrial  plants  and  resells  salvaged 
equipment  and  machinery. 

Divcon  Inc.  —  (58.6%  owned).  Co.  pro¬ 
vides  underwater  services  to  oil  com¬ 
panies  in  the  Eastern  Hemisphere  (e.g. 
drilling  platforms  and  vessels).  Vancou¬ 
ver  Island  Transportation  Co.  Ltd.  (whol¬ 
ly  owned).  A  bus  co.  operating  on  Van¬ 
couver  Island,  B.C.  Acquired  in  1967. 

International  Utilities  Overseas  Capital 
Corp.  — (Delaware  inc.)  Makes  invest¬ 
ments  outside  the  U.S.  In  May,  1966,  is¬ 
sued  $12,000,000  U.S.  5)/4%  convertible 
bonds,  due  1986,  unconditionally  guaran¬ 
teed  by  International  Utilities  Corp.  In 
Apr.,  1968,  sold  privately  $15,000,000  U.S., 
6%%  bonds,  due  Apr.  30,  1979  (guaran¬ 
teed  by  International  Utilities  Corp.) 
Each  $1,000  bond  carries  warrants  enti¬ 
tling  purchase  of  six  com.  shs.  at  $43  a  sh. 
from  Nov.  15,  1968.  to  Apr.  30,  1978,  incl. 

International  Utilities  Petroleum  Corp. 
—  Formed  to  participate  in  oil  and  gas 
exploration. 

Northwest  Explorers  (1967)  Ltd.  — 

Conducts  mineral  exploration  programs 
throughout  Canada. 

Gotaas-Larsen  Inc.  —  Wholly  owned.  A 
ship  operating  co.  with  various  shipping 
subsids. 

Ryder  Truck  Lines,  Inc.  —  Wholly 
owned.  Operates  a  trucking  system 
throughout  the  U.S. 


I  U.  Aerolease  Corp.  —  U.S.  co.  which 
provides  aircraft  leasing  and  financing 
services  to  commercial  carriers. 

AMBIT  Corporation  — Manufactures 
clay  sewer  pipe  and  other  clay  and  con¬ 
crete  products. 

C.  Brewer  and  Co.  Ltd.  —  Largest  cor¬ 
porate  land  holder  in  Hawaii;  produces 
sugar,  molasses,  etc.  and  operates  other 
related  businesses. 

Unijax,  Inc.  — (formerly  Jacksonville 
Paper  Co.)  Manufactures,  converts  and 
distributes  paper  and  paper  products. 

Parker  &  Co.  International,  Inc.,  Seltz¬ 
er,  Mitchell,  Coyle  &  Co.  and  George  E. 
Brown  &  Sons  —  Provide  insurance  bro¬ 
kerage  and  counseling  services. 

General  Waterworks  Corp.  — Through 
91  subsidiaries,  provides  water,  sewer  and 
heating  service  to  over  300,000  customers 
in  18  states  of  the  U.S.  and  one  province 
in  Canada. 

Other  subsidiaries  of  the  company  in¬ 
clude:  Delta  Southern  Co.;  Frick  Co.; 
IRECO  Industries,  Inc.;  Southwest  Fabri¬ 
cating  &  Welding  Co.;  Farmbest,  Inc.; 
Bradford-White  Corp.;  Canadian  Tele¬ 
phone  Answering  Services;  Pagette  Air 
Signals  Ltd.;  Walworth  Co.;  and  Interna¬ 
tional  Utilities  Investment  Corp. 


The  Island  Telephone  Company  Limited 

Head  Off.  —  227  Queen  St.,  Charlotte¬ 
town,  P.E.I.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.;  Charlottetown,  Mont¬ 
real  (5y2%  pref.  &  com.  shs.);  Toronto 
(com.);  Vancouver  &  Halifax  (5Vz% 
pref.)  Listed  —  M  (Common). 

Company  —  (P.E.I.  1929).  Owns  and 
operates  principal  telephone  system  in 
Province  of  Prince  Edward  Island. 

Co.  is  a  subsidiary  of  Maritime  Tele¬ 
graph  and  Telephone  Co.,  which  owns 
about  54%  of  o/s  com.  shs. 


Directors  —  A.  G.  Archibald,  pres.;  D. 
W.  Myers,  exec,  vice-pres.,  Halifax,  N.S.; 
Hon.  F.  W.  Hyndman,  vice-pres.;  D.  M. 
Gass,  Charlottetown;  A.  M.  MacKay,  P.  J. 
Smith,  C.  J.  Morrow,  Halifax;  H.  _R.  Mac- 
Farlane,  Summerside,  P.E.I..  Vice-pres. 
—  W.  Struan  Robertson,  A.  H.  MacKinnon. 
Sec.  —  F.  M.  Waller.  Treas.  —  E.  J.  Hicks. 
Compt.  —  S.  E.  Jefferson. 


Capital  Stock — Author.  Outstand.  Par 
Capital  $5,000,000 

41/2%  cum.  pref.-  40,000  sh.  $10 

4%%  cum.  pref.  40,000  sh.  10 

5Vz%  cum.  pref.  37,500  sh.  20 

Common  *266,191  sh.  10 

*At  Dpp  IQfiQ 

41/2%  and  43/4%  Pref.;  Redeemable  at 
$11  per  sh.;  same  in  liquidation.  Nonvot¬ 
ing  unless  4  semi-annual  divds.  in  arrears 
when  1  vote  per  sh. 

51/2%  Pref.:  Redeemable  at  $21  per  sh.: 
same  in  liquidation.  Non-voting  unless  8 
quarterly  divds.  in  arrears  when  1  vote 
per  sh.  Issued  in  1966. 

Divds.  —  4y2%  Pref.:  45c  p.a.  cum.,  pd. 
regularly  Mar.,  June,  Sept,  and  Dec.  4%% 
Pref.  —  47V2c  p.a.  cum.,  pd.  regularly 
same  dates  at  4y2%  pref.  5%%  Pref.  — 
Entitled  to  $1.10  p.a.  Initial  27y2c  pd. 
Sept.  15,  1966  and  regularly  since;  pd. 
same  date  as  4y2%  pref.  Com,  —  Rate  $1 
p.a.  since  Sept.  15,  1966;  pd.  same  dates  as 
pref. 


Long-term  Debt 

First  Mortgage  Bonds: 

Trustee:  Canada  Permanent  Trust  Co., 
Halifax,  N.S. 

414%  Series  B  —  Dated  Dec.  1,  1952; 
due  Dec.  1,  1972.  Author.,  issued  and  o/s 
$300,000. 

5%  Series  C  —  Dated  Oct.  1',  1953;  due 
Oct.  1.  1973.  Author.,  issued  and  o/s 
$700,000. 

514%  Series  D  —  Dated  May  1.  1958, 
due  May  1,  1978.  Int.  May  and  Nov.  1, 
Cdn.  funds.  Author.,  issued  and  o/s 
$500,000. 

Redeemable  at  par  plus  premium  of  7% 
on  or  before  Apr.  30,  1959;  premium  de¬ 
creasing  0.35  of  1%  each  year  to  Apr.  30, 
1978  incl.;  thereafter  at  par. 


514%  Series  E  —  Dated  Oct.  2,  1961; 
due  Oct.  2,  1981.  Author.,  issued  and  o/s 
$500,000.  Sold  privately. 

514%  Series  F  —  Dated  June  15,  1963; 
due  June  15,  1983.  Interest  June  and  Dec. 
15,  Cdn.  funds.  Author.,  issued  and  o/s 
$750,000. 

Redeemable  at  par  plus  premium  of  6% 
on  or  before  June  14,  1964;  premium  de¬ 
creasing  by  .30  of  1%  each  year  to  June 

14,  1983  incl.;  thereafter  at  par.  In  both 
cases  plus  accrued  interest.  Prior  to  June 

15,  1973,  may  not  be  refunded  at  interest 
rate  lower  than  514%. 

n%%  Series  G  —  Dated  Feb.  1,  1968; 
due  Feb.  1,  1988.  Int.  Feb.  and  Aug.  1, 
Cdn.  funds.  Author.,  issued  and  o/s  $1,- 
000,000. 

Redeemable  at  107.40  on  or  before  Jan. 
31,  1969;  thereafter  premium  decreasing 
.37  of  1%  p.a.  to  1988;  thereafter  at  par 
Non-callable  prior  to  Jan.  31,  1983;  non- 
callable  for  purposes  of  refunding  below 
73/8%  p.a. 

Security  —  Ranks  pari  passu  and  se¬ 
cured  equally  with  Series  B  to  F  bonds. 


THE  ISLAND  TELEPHONE  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Total  revenue  . 

3,589 

3,274 

2,967 

Less:  Oper.  exp . 

1,513 

1,376 

1,255 

Net  operating  income  . . 

2,075 

1,898 

1,711 

Less:  Other  taxes  . 

85 

89 

72 

Add:  Other  income  ... 

10 

11 

7 

Net  earnings  . 

2,000 

1,820 

1,646 

Less:  Deprec.  &  amort. 

790 

741 

675 

Bond  interest  . 

219 

215 

161 

Other  fixed  chgs.  .... 

91 

42 

12 

Income  tax:  Current  . 

404 

316 

280 

Deferred  . 

46 

90 

103 

Net  income  . 

450 

416 

411 

Less:  Pref.  divd . 

78 

78 

78 

Common  divd . 

265 

263 

260 

Surplus  for  year  . 

107 

75 

73 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t5.75 

t5.32 

t5.26 

4(4/  Pref.:  Paid  or 

pay . 

$0.45 

$0.45 

$0.45 

4%%  Pref.:  Paid  or 

pay . 

0.4714 

0.47y2 

0.47(4 

514%  Pref.:  Paid  or 

pay . 

1.10 

1.10 

1.10 

Common:  Earned*  . . 

1.40 

1.29 

1.28 

Paid  . . 

1.00 

1.00 

1.00 

•Based  on  average  number  of 

shs.  o/s 

during 

year. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

45 

215 

35 

Inventories  . 

113 

126 

159 

Total  current  assets  . 

627 

746 

539 

Fixed  assets*  . 

12,578 

11.691 

10,936 

Total  assets  . 

13,325 

12,509 

11,565 

Due  bank  . 

1,460 

870 

Total  current  liabs.  . . 

1,850 

1,317 

1.527 

Def.  income  tax  . 

1,223 

1,029 

939 

Long-term  debt . 

3,750 

3,750 

2,750 

Shareholders’  equity  . . 

6,481 

6,393 

6,259 

•After  deprec.  of  .... 

4,198 

3,817 

3,517 

Working  capital  . 

■1,223 

■571 

■987 

■Excess  of  current  llabs.  over  current  assets. 


Current  Earnings — Eor  the  3  mos.  ended  Mar. 
31,  1970,  net  income  was  $103,625  or  32c  per 
average  com.  sh.  o/s  on  revenues  of  $908,452, 
against  net  income  of  $106,496  or  33c  a  sh.  on 
revenues  of  $836,300  for  the  same  1969  period. 


INTERNATIONAL  HYDRO-ELECTRIC 
SYSTEM 

Head  Off.  —  441  Stuart  St.,  Boston,  Mass. 
Trans.  Agents  — •  First  National  Bank  of  Boston; 
Bankers  Trust  Co.,  New  York. 

Company  —  A  holding  company  which  pre¬ 
viously  held,  among  other  interests,  control  of 
Gatineau  Power  Co.  Company  (which  see)  was 
ordered  to  dissolve  by  the  S.E.C.  in  July,  1942. 
In  1949,  trustee’s  second  plan  for  liquidation 
was  approved  and  parts  1  and  2,  calling  for  re¬ 
demption  of  6%  debentures,  were  effected.  De¬ 
benture  holders  received  113,490  common  shares 
Gatineau  Power,  distributed  on  basis  of  39 
shares  for  each  debenture  held.  Remaining 
American  and  all  Canadian  debenture  holders 
received  final  cash  payments  ($400  paid  pre¬ 
viously)  of  $60  principal  plus  $12  interest. 
Funds  for  redemption  of  debentures  were  ob¬ 
tained  from  sale  of  226,510  shares  Gatineau 
Power,  from  treasury  cash  and  from  secured 
bank  loan.  Under  a  compromise  proposal  sub¬ 
mitted  in  1953,  preference  shares  of  IHEC  were 
exchanged  Dec.  2,  1953,  for  785,394  shares  Gati¬ 
neau  Power  on  basis  of  5(4  Gatineau  common 
shares  plus  dividend  adjustment  of  $2.50  per 
pref.  sh.  for  each  pref.  share  held.  In  1956  plan 
approved  whereby  company  was  to  continue  as 
an  investment  trust  under  name  of  Abacus 
Fund. 
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Jamaica  Public  Service  Company, 
Limited 

Head  Off.  —  151  Orange  St.  (P.O.  Box 
54),  Kingston,  Jamaica,  W.I.  Trans. 
Agents  —  Royal  Bank  Trust  Co.  (Jamai¬ 
ca)  Ltd.,  Kingston,  Jamaica;  Montreal 
Trust  Co.,  Montreal;  Royal  Bank  of  Cana¬ 
da  Trust  Corp.  Ltd.,  London,  Eng.  Listed 
—  M,  London  (Eng.) 

Company  —  (Jamaica  1923).  Holds  ex¬ 
clusive  25-year  license  (to  June,  1991)  to 
supply  electric  utility  service  to  Jamaica. 

Directors  —  R.  F.  Carney,  pres.  &  man. 
dir.  Kingston,  Jamaica;  Rt.  Hon.  Viscount 
Hardinge,  vice-pres.,  Montreal;  L.  E.  Ash- 
enheim,  J.  B.  Paterson,  Felix  Fox,  Alcan 
Hart,  Sir  Colin  MacGregor,  Jamaica;  J.  A. 
Smith,  New  York;  V.  P.  Brooks,  London, 
Eng.  Treas.  —  H.  O.  M.  Blake.  Sec.  — 
Morris  Burke. 

Capital  Stock* * — Author.  Outstand.  Par 
Preference,  cum.: 

7%  ser.  B  566,370  sh.  420,480 sh.  $2 

5%  ser.  C  66,370  sh.  66,370  sh.  $2 

5%  ser.  D  1,048,770  sh.  679,591  sh.  $2 

6%  ser.  E  513,700  sh.  300,000  sh.  $2 

Ordinary  40,000,000  sh.  32,393,076  sh.  50c 

*At  Dec.  31,  1968. 

Capital  Changes  —  In  May  1969,  auth. 
cap.  was  increased  to  40,000,000  ordinary 
sh.,  p.v.  50c,  from  30,000,000  ordinary  sh. 
On  July  1,  1969,  $2,699,424,  being  part  of 
the  balance  outstanding  to  the  credit  of 
undistributed  profits,  was  capitalized  and 
applied  by  way  of  issue  to  ordinary 
stockholders  of  record  on  that  date  of  5,- 
398,848  ordinary  shares,  credited  as  fully 
paid,  on  basis  of  one  share  for  every  five 
units  of  stock  then  held,  such  shares 
being  converted  into  stock  units  on  is¬ 
sue. 

In '  October,  1968,  auth.  cap.  was  in¬ 
creased  to  30,000,000  shs.,  p.v.  5/-,  from 
26,000,000  shs.  In  Nov.,  1968,  4,000,000  ordi¬ 
nary  shs.  at  5/6  each  were  issued  and 
subsequently  converted  into  stock  units. 
In  Dec.,  1967,  the  7%  $100  par  pref.  shs., 
were  exchanged  for  7%  cl.  B  pref.  shs.  £1 
par,  basis  approx.  20,548  7%  cl.  B  pref. 
shs.  for  each  7%  $100  par  pref.  sh.;  and 
authorized  capital  was  reduced  by 
£154,110. 

Dividends  —  Preference  —  Paid  regu¬ 
larly  quarterly  Jan.,  Apr.,  July  and  Oct. 
1.  Payments  subject  to  Jamaican  income 


taxes.  Ordinary  —  Interim  payments, 
each  equal  to  1.375d,  paid  April  and  July 
and  interim  payments,  each  equal  to  1.15c 
(Jamaican),  paid  Oct.  and  Dec.  1969;  l%c 
pd.  Oct.  1,  1968;  iy2c  pd.  July  1,  1968;  ini¬ 
tial  iy2c  pd.  Apr.  1,  1968. 


Long-Term  Debt 

First  Mtge  S.F.  Registered  Debenture 

Stock: 

Due  Outstand. 

3(4%  Series  D 

J.$000' 

783 

3(4%  Series  E  . 

.  1971 

268 

5(4%  Series  F  . 

.  1972 

977 

5%  Series  H  . . 

.  1975 

716 

6%%  Series  J  . 

1,238 

6(4%  Series  K 

.  1984 

2,129 

6%%  Series  L 

.  1985 

2,000 

7%  Series  M  . . 

.  1985 

3,336 

7%  Series  N  . . 

.  1986 

600 

8(4%  Series  P 

.  1988 

2,000 

14,047 

•At  Dec.  31,  1969. 


Author.  —  No  set  amount;  issuable  in 
series.  Trustee  (all  series)  —  Montreal 
Trust  Co.,  Montreal. 

6%  Guaranteed  Bonds  —  Due  serially 
to  1986;  o/s  at  Dec.  31,  1969,  J$12,945  000. 
Secured  by  first  mtge.  registered  deben¬ 
ture  stock,  series  O. 

6%  World  Bank  Loan  —  O/s  at  Dec.  31, 
1969,  J$3.284,000.  Secured  by  first  mort¬ 
gage  debent,  stock,  series  O,  maturing 
1970  through  1986. 

Other  Loans  —  O/s  at  Dec.  31,  1969, 
J$2,372,000  due  1970  through  1973. 


Maritime  Electric  Company,  Limited 

Head  Off.  —  139  Grafton  St.,  Charlotte¬ 
town,  P.E.I.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  and  Charlottetown, 
P.E.I.  Listed  —  M  (com.  only). 

Company  —  (Dom.  1917).  Owns  and  op¬ 
erates  electric  lighting  and  power  serv¬ 
ices  throughout  Prince  Edward  Island. 

On  Jan.  2,  1969,  co.  sold  its  electric 
power  distribution  system  in  Fredericton 
to  New  Brunswick  Electric  Power  Com¬ 
mission,  for  approx.  $3,931,000. 

Directors  —  Denis  Stairs,  chm.;  A.  W. 
Howard,  pres.;  J.  R.  Hughes,  vice-pres.; 
A.  D.  Cameron,  vice-pres.;  C.  F.  Mallory, 
A.  S.  Gordon,  Montreal;  J.  D.  Inches,  K. 
V.  Cox,  Saint  John,  N.B.;  A.  H.  Peake, 


JAMAICA  PUBLIC  SERVICE  CO.  LTD. 
INCOME  ACCOUNT 

Years  Ended  Dec.  31:  11969  fl968  tl967 


Operating  revenues  .... 

12,980 

—  $000 - 

5,701 

5,034 

Net  earnings  . 

5,698 

2,662 

2,429 

Less:  Depreciation  .... 

2,066 

837 

756 

All  interest  (net)  .... 

1,697 

646 

522 

Amortiz.  debt  disc.  . . 

21 

10 

10 

Income  taxes  (net)  . . 

107 

Net  income  . 

1,914 

1,169 

1,034 

Less:  Pref.  divds . 

69 

85 

85 

Ordinary  divds . 

1,364 

5501 

527 

Add:  Inc.  tax  withheld 

482 

238 

229 

Surplus  for  year . 

863 

772 

651 

tin  1967  and  1968  expressed  in 

Jamaican 

£;  in 

1969  expressed  in  Jamaican  dollars  (lo  shillings 
sterling  per  dollar). 

Earnings  per  Share  and  Dividend  Record*: 

Pref.:  Times  earned  .  til. 33  tl3.75  tl2.16 

7%  Pref.:  Paid _  $0.14  $0.13  $0.18 

5%  Pref.  C:  Paid  ....  0.10  0.13  0.13 

5%  Pref,  D:  Paid  ..  0.10  0.13  0.13 

6%  Pref.:  Paid -  0.12  0.16  0.16 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 


tl969i 


tl968 
—  $000  - 
112 
1,741 
2,706 
24,666 
312 
27,684 


tl967 


Cash  .  150! 

Inventories  .  2,360 

Total  current  assets  .  4,768 

Fixed  assets*  .  56,832 

Deferred  charges  .  626 

Total  assets  .  62,226 

Due  bank  .  3,311  .... 

Total  current  liabs.  . .  7,376  1,176 

Deferred  taxes  .  .  . 

Contrib.  re  constr .  686  273 

Refund,  customer  advs.  345  136 

Long-term  debt  .  30,968  15,090 

Shareholders’  equity  . .  22,851  11,009 

•After  deprec.  of _  12,920  5,665 

Working  capital  .  -2,608  3,978 

tSee  under  income  account. 

-Excess  of  current  liabs.  over  current  assets. 


52 

1,579 

2,223 

19,620 

316 

22,159 

712 

1,612 

107 

253 

109 

10,897 

9,181 

4,945 

1,589 


MARITIME  ELECTRIC  CO.  LTD. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1969  1968  1967 

- - $000 - 

Gross  revenue  .  5,333  7,266  6,628 

Net  earnings  .  2,664  2,776  2,552 

Less:  Deprec .  847  802  663 

All  interest  (net)  . . .  462  490  371 

Fin.  exp.  w/o  .  *26  *3  18 

Income  tax:  Current  581  487  529 

Deferred  .  72  160  144 

Net  income  .  728  839  826 

Less:  Pref.  divds .  34  37  37 

Common  divds .  360  345  300 

Surplus  for  year  .  334  456  488 

*  Credit. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned.  t21.58  t22.37  t22.04 

paid  .  $5.00  $5.00  $5.00 

Common:  Earned  . . .  2.32  2  67  2  63 

Paid  . 1.20  1.15  LOO 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1969  1968  1967 

-  $000  - 

Cash  .  50  106  44 

Inventories  .  318  357  458 

Total  current  assets  .  1,937  1,315  1,277 

Refundable  tax  .  ....  31  55 

Fixed  assets  .  27,510  27,131  24,175 

Total  assets  .  29,608  28,663  25,707 

Bank  loan  payable  ...  400  1,860  435 

Total  current  liab.  . .  1,355  3,307  1  922 

Deferred  income  tax  . .  1,585  1,220  l’o60 

Deprec.  reserve  .  6,620  5,699  5,043 

Long-term  debt  .  9,250  9,350  9,450 

Serv.  ext.  cont .  1,511  1,458  1,399 

Shareholders’  equity  . .  8,763  7,276  6  822 

Working  capital  .  582  »1,993  »644 

nExcess  of  current  liabs.  over  current  assets. 
Current  Earnings— Net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $232,000  or  75c  per 
com.  sh.  on  gross  revenue  of  $1,465,000,  against 
$240,000  or  77c  per  com.  sh.  on  revenue  of 
$1,443,000  for  1969  first  quarter. 


Charlottetown,  P.E.I.  Gen.  Mgr.  —  R.  W. 
Smith.  Sec.-treas.  —  F.  C.  Palmer. 

Capital  Stock  —  Author.  Outstand.  Par 
5%  Pref.  10,000  sh.  7,500  sh.  $100 

Common  600,000  sh.  300,000  sh.  n.p.v. 

Pref:  Redeem,  at  102%  to  Dec.  31,  1974; 
thereafter  at  par.  Entitled  to_  redemption 
price  on  liquidation.  Nonvoting  unless  4 
quarterly  divds.  in  arrears  when  entitled 
to  2  votes. 

Dividends  —  5%  Pref.  $100  par  —  $5 

p.a.  cum.,  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  1.  Com.  —  Rate  $1.20  p.a.  pay,  quar¬ 
terly,  estab.  with  30c  pd.  July  2,  1968. 
Previously,  $1  p.a.  pd.  quarterly  from 
July  4,  1966  to  Apr.  1,  1968. 

Long-term  Debt  —  First  Mortgage 
Sinking  Fund  Bonds:  Auth.  no  set 
amount.  Issuable  in  series.  Trustee:  Mont¬ 
real  Trust  Co.  Secured  by  first  specific 
mortgage  and  charge  on  assets  of  co. 

4%  Series.  Dated  May  1,  1955;  due  May 
1,  1975.  Int.  May  and  Nov.  1,  Cdn.  funds. 
Issued  $2,500,000,  o/s  at  Dec.  31,  1968,  $1,- 
900,000. 

Redeem,  at  101.50  to  Apr.  30,  1969;  pre¬ 
mium  reducing  by  14  of  1%  p.a.  to  and 
incl.  Apr.  30,  1975;  thereafter  at  par.  An¬ 
nual  s.f.  commencing  May  1,  1956,  of 
amount  sufficient  to  retire  1%  of  first 
mortgage  bonds  previously  issued. 

5%%  Series.  Dated  Dec.  1,'  1961;  due 
Dec.  1,  1981.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  $2,500,000;  o/s  at  Dec. 
31,  1968,  $2,450,000. 

Redeem,  at  101.50  to  Apr.  30,  1969;  pre¬ 
mium  reducing  by  14  of  1%  p.a.  to  and 
incl.  Apr.  30,  1975;  thereafter  at  par.  An¬ 
nual  s.f.  commencing  May  1,  1956.  of 
amount  sufficient  to  retire  1%  of  first 
mortgage  bonds  previously  issued. 

5%%  Series.  Dated  Dec.  1,  1963;  due 
Dec.  1,  1983.  Int.  June  and  Dec.  1,  Cdn. 
funds.  Issued  and  o/s  at  Dec.  31,  1968, 
$2,500,000. 

Redeem,  at  106  to  and  incl.  Nov.  30, 
1964,  premium  thereafter  decreasing  0.30 
of  1%  p.a.  to  and  incl.  Nov.  30,  1983, 
thereafter  at  par.  Not  redeem,  for  refund¬ 
ing  on  or  before  Nov.  30,  1973  at  interest 
rate  on  an  effective  interest  rate  to  the 
co.  of  less  than  534%.  For  s.f.  redeem,  at 
par.  S.f.  same  as  4%  series.  Ranks  pari 
passu-with  4%  series. 

794%  Series.  Dated  Dec.  15,  1967;  due 
Dec.  15,  1987.  Int.  June  and  Dec.  14,  Cdn. 
funds.  Issued  and  o/s  $2,500,000. 

Redeem,  at  107.60  to  and  incl.  Dec.  14, 
1968;  premium  thereafter  decreasing  .40 
of  1%  each  year  to  and  incl.  Dec.  14,  1986 
and  thereafter  at  par.  Not  redeem,  for  re¬ 
funding  to  Dec.  14,  1982  below  734%.  S.f. 
same  as  534%  Series. 


MONTREAL  ISLAND  POWER  CO. 

Company  —  (Que.  1923).  As  from  Apr.  15, 
1944,  properties  of  the  company  were  expropri¬ 
ated  by  the  Province  of  Quebec  and  control 
taken  over  by  Quebec  Hydro-Electric  Commis¬ 
sion.  Bonds  of  the  company  became  the  obliga¬ 
tion  of  the  Commission  and  were  subsequently 
redeemed  Nov.  1,  1952.  In  July,  1953,  arbitration 
committee  rendered  a  decision  in  favor  of  a 
plan  whereby  pref.  shareholders  would  have  the 
right  to  arrears  of  dividends  and  accept  $100 
per  share  in  full  and  final  settlement  and  com¬ 
mon  shareholders  would  receive  $5  per  share. 
Quebec  Hydro  (which  holds  8,622  of  10,000  o/s 
pref.  and  65,582  of  75,000  o/s  com.  shs.)  signi¬ 
fied  willingness  to  abide  by  this  recommenda¬ 
tion. 


In  accordance  with  special  legislation  the 
Montreal  Transportation  Commission  early  in 
1951  offered  $60  per  share  for  stock  of  Montreal 
Jir^2iWaZs  Co'  °f  the  70, 000  outstanding  shares, 
51,432  shs.  or  73.74%  were  acquired  under  this 
•  j’  as  this  was  more  than  required  two- 
thirds  of  the  stock  the  Commission  took  over 
the  remainder  at  the  same  price.  Operation  of 
the  system  was  taken  over  by  the  Commission 
on  June  18,  1951.  Action  taken  by  a  former 
shareholder  to  have  the  legislation  declared  ul¬ 
tra  vires  was  dismissed  by  court. 


PUBLIC  UTILITIES 
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Maritime  Telegraph  &  Telephone 
Company  Limited 

Head  Off.  —  1520  Hollis  St.,  Halifax, 
N.S.  Trans.  Agents  —  Head  office  of  co.; 
Canada  Permanent  Trust  Co.,  Montreal  & 
Toronto.  Listed  —  M,  T.  (com.  only). 

Company  —  (N.S.  1910).  Operates 

greater  part  of  telephone  system  in  Nova 
Scotia  and  through  control  of  The  Island 
Telephone  Co.  Ltd.  (which  see)  in  Prince 
Edward  Island. 

Early  1970  co.  was  applying  to  the  Ca¬ 
nadian  Radio -Television  Commission  for 
a  cable  television  license. 

At  Dec.  31,  1969,  Bell  Canada  held  5.9% 
of  o/s  pref.  shs.  and  51.8%  of  o/s  com.  shs. 
(Amendment  to  Nova  Scotia  Company’s 
Act  limits  any  one  shareholder  with  more 
than  1,000  shs.  to  1,000  votes  at  sharehold¬ 
ers’  meetings.) 

Directors  —  A.  G.  Archibald,  chm.  and 
pres.;  D.  W.  Myers,  exec,  vice-pres.;  P.  J. 
Smith,  A.  M.  MacKay,  G.  C.  Piercey,  Hal¬ 
ifax;  C.  E.  Stanfield,  Truro;  S.  W.  Ken¬ 
ney,  Yarmouth;  M.  R.  Chappel,  Sydney; 
F.  H.  Sobey,  New  Glasgow;  C.  J.  Morrow, 
Lunenburg;  D.  F.  Archibald,  Port  Wil¬ 
liams;  G.  L.  Angus,  Amherst,  all  N.S.;  G. 
C.  Wallace,  A.  G.  Lester,  Montreal.  Vice- 
Pres.  —  W.  S.  Robertson,  A.  H.  Mac¬ 
Kinnon.  Sec.  —  F.  M.  Walker.  Treas.  —  E. 
J.  Hicks.  Compt.  —  S.  E.  Jefferson. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.)  f  150,000  sh.  $10 

1-5,000,000  sh.-j 

Com.  j  [3,767,437  sh.  $10 

7%  Pref.  —  Non-callable;  entitled  to 
one  vote  per  share. 

Rights  —  Com.  and  pref.  shareholders 
of  record  Nov.  14,  1967,  given  right  to  buy 
1  com.  sh.  at  $16  for  each  8  shs.  held; 
rights  expired  Dec.  31,  1967. 

Dividends  —  Pref.:  70c  (7%  cum.)  p.a., 
on  quarterly  basis,  pd.  regularly  since 
1918.  Common:  Present  rate  $1.10  p.a., 
pay.  quarterly,  estab.  with  27%c  pd.  Jan. 
16,  1967.  Com.  divds.  pd.  each  year  since 


MARITIME  TELEGRAPH  &  TELEPHONE 
CO.  LTD. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Operating  revenue  .... 

38,390 

35,208 

32,333 

Net  earnings  . 

21,655 

20,099 

18,279 

Less:  Depreciation . 

8,231 

6,961 

6,293 

All  interest  . 

2,916 

2,501 

2,225 

Fixed  charges  . 

42 

37 

36 

Income  tax:  Current  . 

4,370 

3,899 

3,443 

Deferred  . 

912 

1,273 

1,206 

Net  income  . 

5,184 

■5,428 

5,074 

Less:  Pref.  divds . 

105 

105 

105 

Common  divds . 

4,118 

4,068 

3,556 

Surplus  for  year  . 

961 

1,255 

1,412 

■In  1969  deferred  tax  accounting  has  been 
followed  with  respect  to  all  timing  differences. 
The  1968  restated  figures  reflecting  this  change 
would  show  a  net  income  of  $5,304,454  or  $1.41 
per  common  share. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t49.37  t51.69  t48.32 


Paid  .  $0.70  $0.70  $0.70 

Commont  .  1-38  1.44  1.54 

Paid  . i .  1.10  1.10  1.10 


(Based  on  number  of  shs.  o/s  as  calculated 
from  dividends  paid. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  inv.,  s.t . 

Accounts  received  . 

Inventories  . 

Total  current  assets  . 

Investments  . 

Refundable  tax  . 

Fixed  assets!  . 

Total  assets  . 

Bank  loan  &  s.t.  notes 
Total  current  liab.  . . 
Deferred  income  tax  . . 

Long-term  debt  . 

Shareholders’  equity  . . 
iAfter  deprec.  of  .... 

Working  capital  . 

‘Excess  of  current 


1969 

1968 

1967 

585 

641 

4,371 

5,945 

5,506 

4,614 

2,540 

1,411 

2,099 

9,455 

8,238 

12,013 

1,977 

1,977 

1,986 

r  503 

129,334 

120,986 

110,011 

141,471 

131,719 

125,045 

3,650 

5,000 

.... 

10,445 

9,584 

5,866 

13,502 

11,319 

10,045 

52,000 

46,000 

46,000 

65,147 

64,461 

62,790 

42,767 

38,490 

36,269 

*990 

*1,346 

6,146 

liabilities 

over 

current 

assets. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  income  was  $1,394,039  or  36c  per 
average  sh.  o/s  on  operating  revenue  of  $10,140,- 
363,  against  net  income  of  $1,307,697  or  34c  a  sh. 
on  operating  revenue  of  $9,175,322  for  the  same 
1969  period. 


1912;  payments  for  recent  fiscal  years  fol¬ 
low: 


1959  ... 

. .  $0.82y2  1965  . 

.  $0.95 

1960-63 

. .  0.90  1966  . 

.  0.98% 

1964  ... 

. .  0.9iy4  1967-69  . 

Long  Term  Debt 

.  1.10 

First  Mortgage  Bonds:  Author, 
amount.  Issuable  in  series. 

no  set 

Trustee  (all  series)  —  Canada 
nent  Trust  Co. 

Due  ' 

Perma- 

Outstand. 

$000 

Ser.  D, 

4% 

Apr.,  1971  . 

.  1,000 

Ser.  E, 

3% 

July,  1976  . 

.  2,000 

Ser.  F, 

3% 

July,  1972  . 

.  3,000 

Ser.  G, 

3Vi% 

Mar.,  1971  . 

.  5,000 

Ser.  H, 

4%% 

July,  1972  . 

.  2,500 

Ser.  I, 

3%% 

May,  1975  . 

.  3,000 

.Ser.  J, 

5y4%‘ 

'  Sep.,  1978  . 

.  3,500 

Ser.  K, 

5y2% 

Nov.,  1980  . . 

.  4,000 

Ser.  L, 

5/2% 

June,  1983  . 

.  5,000 

Ser.  M, 

5>/2% 

May,  1985  . 

.  7,000 

Ser.  N, 

6V2% 

Mar.,  1987  . 

.  10,000 

Ser.  O, 

8/4% 

June,  1977a  . 

.  6,000 

O/s  at  Dec. 

31,  1969 . 

.  52,000 

iFrom  Dec.,  1970  to  Dec.,  1975,  Series  O  bonds 
are  exchangeable  for  814%  Series  P  bonds,  due 
Dec.  15,  1990. 

*A11  series  privately  placed  except  Series  J 
(which  see  below) . 

Series  J,  5t4%  —  Dated  Sept.  15,  1958; 
due  Sept.  15,  1978.  Issued  and  o/s  $3,- 
500,000. 

Redeem,  at  105  on  or  before  Sept.  15, 
1959;  premium  decreasing  %  of  1%  p.a.  to1 
1977;  at  par  thereafter.  May  not  be  re¬ 
funded  at  interest  rate  or  cost  of  less  than 
5V4%  p.a.  No  s.f.  First  mtge.  on  property 
and  floating  charge  on  other  assets;  rank 
equally  with  each  other  series. 

Series  Q,  9%%  —  $10,000,000  offered  in 
May,  1970.  For  details  see  Addenda. 

Subsidiaries  —  The  Island  Telephone 
Co.  Ltd.;  54.6%-owned;  which  see.  Cable 
Vision  Services  (NS)  Ltd.;  wholly  owned. 
Formed  to  construct  coaxial  cable  sys¬ 
tems  in  Nova  Scotia. 


Mexican  Light  &  Power  Company  Limited 

Offices  —  25  King  St.  W.,  Toronto;  Mel- 
chor  Ocampo  171,  Mexico  City,  Mex. 
Trans.  Agents  —  National  Trust  Co.,  To¬ 
ronto  and  Montreal,  Corporation  Trust 
Co.,  Jersey  City,  N.J.  Listed  —  T,  Mexico 
City. 

Company  —  (Dorn.,  1902).  Through 
subsidiaries  operates  lighting  and  power 
system  in  Mexico,  covering  some  12,000 
sq.  mi.  including  Mexico  City.  At  the  end 
of  1968  had  1,364,000  customers.  Total  en¬ 
ergy  sales  in  1968  were  6,918  million 
kwh.,  6,241  million  in  1967. 

The  Mexican  government  holds  approx. 
97%  of  the  com.  and  79%  of  the  pref.  sh. 

Directors — Antonio  Ortiz  Mena,  chm.; 
Eduardo  Garduno,  pres.  &  gen.  mgr., 
Guillermo  Martinez  Dominguez,  Jose 
Hernandez  Delgado,  Dr.  Alfredo  Navar- 
rete,  Pablo  Marcias  Venezuela,  all  Mexico 
City.  Sec.  in  Mexico  —  J.  Alfredo  Rey¬ 
noso.  Sec.  in  Toronto  —  G.  L.  Stewart. 

Capital  Stock*  —  Author.  Outstand. 
Pref.  $1  cum. 

852,598  sh.  852,598  sh.  $13.50 
Common  4,000,000  sh.  4,196,111  sh.  n.p.v. 

*At  Dec.  31,  1969. 

Preferred:  Pref.  as  to  divds.  of  $1  p.a. 
(Cdn.  currency)  cum.  from  Jan.  1,  1953. 
Redeem,  at  $16.50  a  share  and  accr. 
divds.;  same  in  liquidation.  One  vote  per 
sh. 

Common:  One  vote  per  sh. 


Dividends  —  Pref.:  Paid  regularly. 
Common  —  Stock  div.  pd.;  1/10  of  1  com. 
sh.  pd.  Nov.  1,  1969  and  Aug.  1,  1968;  2/25 
of  1  com.  sh.  pd.  Aug.  1,  1967;  and  1/10  of 
1  com.  sh.  pd.  Nov.  1,  1966. 


Long-Term  Debt 

First  Mortgage  and  Collateral  Trust 
Bonds  and  Debenture  Stock: 

5%  Sinking  Fund  Bonds  and  Debenture 
Stock,  Series  A  —  Due  Feb.  1,  1975.  Inter¬ 
est  Feb.  and  Aug.  1,  pay.  by  Bank  of 
Montreal  at  Toronto,  London,  Eng.  and 


New  York.  Author.  &  issued,  $10,369,930 
(U.S.  funds);  o/s  at  Dec.  31,  1969,  $3,- 
712,577  (U.S.  (U.S.). 

Redeemable  —  At  100%  to  Feb.  1,  1974; 
thereafter  at  par.  S.f.  sufficient  to  retire 
all  Ser.  A  bonds  by  maturity. 

Security  —  First  specific  mtge.  on  the 
major  portion  of  fixed  assets  of  co.  and 
subsids.  and  floating  charge  on  the  un¬ 
dertakings  of  the  co.  (latter  charge  effec¬ 
tive  under  laws  of  Ontario  but  not  effec¬ 
tive  under  Mexican  laws).  Also  secured 
by  pledge  of  all  capital  stock  of  subsids. 

Trustee  —  National  Trust  Co.  Ltd. 

4%%  Series  B  Ser.  Bonds  —  Due  semi¬ 
annually  Feb.  and  Aug.  1,  1953-75.  Inter¬ 
est  not  to  exceed  4%%  p.a.  pay.  Feb.  and 
Aug.  1  (U.S.  funds).  Commission  of  %  of 
1%  p.a.  also  pay.  to  Mexican  Govt,  as 
guarantor.  Author.  —  $26,000,000  (U.S.); 
o/s  at  Dec.  31,  1969,  $9,041,000  (U.S.).  Oth¬ 
er  provisions  same  as  series  A. 

7%  Series  D  Ser.  Bonds  —  Due  semian-  . 
nually  Feb.  and  Aug.  1,  1953-75.  Interest 
not  to  exceed  7%  per  annum,  pay.  Feb. 
and  Aug.  1.  Author,  and  issued  89,076,000 
pesos  (Mexican);  o/s  at  Dec.  31,  1969, 
$36,357,000  pesos  ($3,143,759  Cdn.).  Other 
provisions  same  as  for  series  A. 

5%%  Series  E.  Ser.  Bonds  —  Due  1959- 
77.  Issued  $11,000,000  U.S,;  o/s  Dec.  31, 
1969,  $5,928,000  (U.S.). 

6%  Series  F.  S.F.  Bonds  —  Due  Aug.  1, 
1983.  Issued  4,500,000  U.S.;  o/s  Dec.  31, 
1969,  $3,474,000  (U.S.).  Sold  privately. 

5%%  Cumulative  Income  Debenture 
Stock  —  Author.  &  issued  —  $4,624,340 
(U.S.  currency);  o/s  at  Dec.  31,  1969,  $3,- 
046,920. 

Redeem,  at  premium  of  5%.  Annual  s.f. 
commencing  Aug.  1,  1953,  of  $92,487  (U.S.) 
or.  amount,  if  any,  by  which  available 
earnings  of  preceding  calendar  year  ex¬ 
ceeded  unpaid  interest  accrued  to  end  of 
such  year,  whichever  is  less. 

Trustee  —  National  Trust  Co.,  Toronto. 

National  Financiera,  S.A.  Loans  — 
Dated  Sept.  17,  1953,  granted  co.  credit  of 
175,000,000  pesos  to  help  cover  require¬ 
ments  to  1956.  Interest  at  7%.  At  Dec.  31, 
1969,  bal.  pay.  112,420,257  pesos. 

Dated  Mar.  29,  1957,  granted  co.  credit 
of  100,000,000  pesos  to  help  cover  require¬ 
ments  for  1957  and  1958.  Interest  at  8%. 
Matures  semi-ann.  1960-1981.  O/s  at  Dec. 
31,  1969,  74,198,651  pesos. 

Subsidiaries — Cia.  de  Luz  y  Fuerza  del 
Centro,  S.A.;  Cia.  de  Luz  y  Fuerza  de  Pa- 
chuca,  S.A.;  Cia.  Mexicans  Meridional  de 
Fuerza,  S.A.;  Cia.  de  Luz  y  Fuerza  Elec¬ 
trics  de  Toluca,  S.A.;  Cia,  Mexicans  Hi- 
droelectrica  y  de  Terrenos,  S.A.;  L.  M. 
Guibara,  Sucesores,  S.  en  C. 


MEXICAN  LIGHT  &  POWER  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

—  $000  — 

Gross  oper.  revenue  . . . 

157,010 

142,324 

129,714 

Net  earnings  . . 

36,781 

29,546 

28,354 

Less:  Deprec . 

9,814 

9,051 

7,720 

Taxes  . 

2,032 

2,006 

2,077 

Interest  (net)*  . 

19,343 

19,318 

19,124 

Net  income  . 

15,592 

9,169 

9,432 

Less:  Pref.  divds . 

853 

853 

853 

Surplus  . 

14,739 

8,316 

8,578 

•After  chge.  to  constr. 

of  . 

745 

314 

261 

iAfter  deducting  interest  income  of  $1,008,869 
in  1966,  $2,051,250  in  1967  and  $2,157,544  in  1968. 
Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  tl8.27  tl0!.75  til. 05 

Paid  .  $1.00  $1.00  $1.00 

Common:  Earned  ....  3.86  2.40  2.67 

Paid  .  «stk.  «stk.  fstk. 

tl/lo  common  share  per  share. 

•8/100  common  share  per  share  in  1967  and 
10/100  in  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1968 

1967 

1966 

—  $000  - 

Cash  . 

13,538 

12,486 

13,871 

Inventories  . 

10,068 

6,727 

7,682 

Total  current  assets  . 

52,465 

46,932 

48,478 

Fixed  assets*  . 

285,901 

265,428 

245,425 

Total  assets  . 

379,990 

342,051 

317,495 

Total  current  liab.  . .  . 

51,967 

44,398 

51,578 

Funded  debt  . 

157,052 

142,632 

121,446 

Shareholders’  equity  . . 

148,327 

133,700 

127,624 

•After  depr.  of  . 

110,804 

121,297 

112,811 

Working  capital  . 

498 

2,534 

13,100 

iExcess  of  current  liabs.  over  current  assets. 
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The  New  Brunswick  Telephone  Company, 
Limited 

Head  Off.  —  Fredericton,  N.B.  Exec. 
Off.  —  Saint  John,  N.B.  Trans.  Agent  — 
Company’s  exec,  office,  Royal  Trust  Co., 
Toronto  and  Montreal.  Listed  —  T,  M. 

Company  —  (N.B.  1888).  Operates  the 
telephone  system  in  New  Brunswick.  Bell 
Canada  holds  50.46%  of  outstanding  sh. 

Directors  —  J.  L.  Black,  chm.,  Sack- 
ville,  N.B.;  K.  V.  Cox,  pres.,  C.  N.  Wilson, 
J.  A.  Likely,  Saint  John,  N.B.;  J.  G.  Bur- 
chill,  Nelson-Miramichi;  A.  E.  Levesque, 
Edmundston,  N.B.;  C.  T.  Clark,  Frederic¬ 
ton,  N.B.;  R.  C.  Eddy,  Bathurst,  N.B.;  G. 
C.  Wallace,  A.  G.  Lester,  Montreal;  R.  W. 
Ganong,  St.  Stephen,  N.B.;  Leonard  Lock¬ 
hart,  J.  E.  Cormier,  Moncton,  N.B.;  A.  H. 
McCain,  Florenceville,  N.B.  Vice-pres.  — 
G.  E.  Graham,  E.  D.  Thompson,  G.  C. 
Turner,  Sec.-treas.  —  N.  E.  Britton. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  6,000,000  sh.  *4,427,302  sh.  $10 

*At  Dec.  31,  1969.  Excluding  200  sh. 
fully  paid  but  unissued. 

Dividends  — -  Rate  of  80c  p.a.  estab. 
with  20c  pd.  Jan.  16,  1967.  Special  divd.  7c 
a  sh.  pd.  Dec.  31,  1964.  Divds.  paid  each 
year  since  1909.  Divds.  declared  for  recent 
fiscal  years  are  as  follows. 

1951-63  .  $0.60  1966  .  $0.74 

1964-65  .  0.72  1967-69  .  0.80 

Long  Term  Debt 

Author.,  no  set  amount.  Trustee  —  The 
Maritime  Trust  Co.,  Saint  John,  N.B.  (Se¬ 
ries  A  to  J);  Montreal  Trust  Co.  (Series 
K  &  L). 


Debentures  Due  Outstand. 

Ser.  A.  3%%*  ...  Oct.  1,  1973  .  1,500 

Ser.  B,  3%% -  Aug.  1,  1974  2,000 

Ser.  C,  3%%  -  Nov.  15,  1977  .  2,000 

Ser.  D,  iVa%*  ...  July  1,  1972  .  3,500 

Ser.  E,  4%% -  Dec.  1,  1970  . :  2,000 

Ser.  F,  4'/8%  ....  Apr.  1,  1976  .  5,000 

Ser.  G,  5%% _  Apr.  1,  1979  3,000 

Ser.  H,  5%%  ....  Mar.  1,  1982  .  5.000 

Ser.  I,  5%% .  Mar.  1,  1984  5,000 

Ser.  J,  614%  _  Sep.  1,  1986  7,000 

Ser.  K,  7y4%*  . . .  Nov.  15,  1987  .  6,000 

Ser.  L,  7%%*  ...  Dec.  1,  1988  .  5,000 


o/s  at  Dec.  31,  1969  .  47,000 


*A11  Series  sold  privately  except  Series  D,  K, 
&  L,  which  see  below. 

Series  D,  4^%  —  Dated  July  1,  1952, 
due  July  1,  1972.  Issued  and  o/s  $3,500,000. 
Interest  in  Cdn.  funds  Jan.  and  July  1. 

Callable  at  101  to  and  incl.  June  30, 
1972. 


THE  NEW  BRUNSWICK  TELEPHONE  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Gross  revenue  . 

35,332 

31,965 

29,323 

Net  earnings . 

19,670 

18,264 

16,511 

Less:  Depreciation  . . . 

7,631 

7,007 

6,346 

All  interest  . . . 

2,792 

2,379 

1,948 

Amortization  ....... 

25 

22 

16 

Income  tax:  Current 

3.379 

3,029 

3,131 

Deferred  . 

1,340 

1,495 

816 

N/et  income  . 

4,503 

4,332 

4,252 

Less:  Dividends  . 

3,522 

3,488 

3,359 

Surplus  for  year . 

981 

844 

893 

Note — The  company 

is  claiming,  for 

income 

tax  purposes,  depreciation  in  excess 

of  the 

amounts  shown  in  the 

accounts. 

Earnings  per  Shares  and  Dividend 

Record: 

Common  . 

$1.02 

$0.99 

$1.01 

Paid  . 

0.80 

0.80 

0.80 

iBased  on  average  number  of  shs.  outstanding 
at  time  dividends  paid. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Cash  &  temp,  inv . 

2,000 

7,150 

Inventories  . 

1,534 

1,185 

1,029 

Total  current  assets  . 

7,394 

8,659 

7,326 

Fixed  assets*  . 

119,248 

111,202 

104,622 

Sp.  refundable  tax  _ 

318 

500 

Total  assets  . 

127,257 

120,880 

113,022 

Due  bank  . 

4,455 

191 

212 

Total  current  liabs.  . 

11,104 

5,566 

5.320 

Deferred  income  tax  . . 

14,060 

12,006 

10,511 

Long-term  debt  . 

45,000 

47,000 

42,000 

Shareholders’  equity  . . 

56,687 

55,887 

54,833 

*After  depreciation  of 

39,829 

35,260 

31,410 

Working  capital  . 

■3,710 

3,093 

2,006 

■Excess  of  current  liabs.  over  current  assets. 


Series  K,  7%%  —  Dated  Nov.  15,  1967, 
due  Nov.  15,  1987.  Interest  May  and  Nov. 
15,  Cdn.  funds.  Issued  and  o/s  $6,000,000. 

Redeemable  at  107.20  on  or  before  Nov. 
14,  1968;  thereafter  premium  decreasing 
0.40  of  1%  p.a.  to  Nov.  14,  1985,  inch; 
thereafter  at  par  plus  accrued  int.  May 
not  be  redeemed  prior  to  Nov.  15,  1984  for 
refunding  at  a  rate  of  less  than  7%%  p.a. 

Series  L,  1%,%  —  Dated  Dec.  2,  1968, 
due  Dec.  1,  1988.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  and  o/s  $5,000,000. 

Redeemable  at  107.75  on  or  before  Nov. 
30,  1969;  thereafter  premium  decreasing 
0.40  of  1%  p.a.  to  Nov.  30,  1987  inch; 
thereafter  at  par  plus  accrued  int.  May 
not  be  redeemed  prior  to  Dec.  1,  1985  for 
refunding  at  a  rate  of  less  than  7%%  p.a. 


Newfoundland  Light  &  Power  Co.  Limited 

Head  Off.  —  Kenmount  Rd„  St.  John’s, 
Nfld.  Exec.  Off.  244  St.  James  St.  W., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  St.  John’s,  Nfld.,  Halifax,  N.S.,  Mont¬ 
real,  Toronto,  Calgary  and  Vancouver. 
Listed  —  T  &  M  (Common  only). 

Company  —  (Nfld.  1966,  by  amalgama¬ 
tion).  Operates  integrated  power  system 
in  Newfoundland. 

Co.  formed  by  amalgamation  on  Sept.  8, 
1966,  of  Newfoundland  Light  and  Power 
Co.,  Ltd.,  Union  Electric  Light  and  Power 
Co.  Ltd.  and  United  Towns  Electric  Co., 
Ltd.  (including  its  subsidiaries,  The  Pub¬ 
lic  Service  Electric  Co.,  Ltd.  and  The 
West  Coast  Power  Co.,  Ltd.). 

Amalgamation  —  Each  com.  sh.  of 
predecessor  co.  (Newfoundland  Light  & 
Power)  exchanged  for  one  com.  sh.  of 
amalgamated  co.;  each  ord.  sh.  of  United 
Towns  Electric  exchanged  for  1  com. 
shs.  of  amalgamated  co.;  and  each  ord.  sh. 
Union  Electric  exchanged  for  34  com.  shs. 
of  amalgamated  co.  Pref.  shs.  of  predeces¬ 
sor  exchanged  for  pref.  shs.  of  new  co.  in 
equivalent  value  and  bonds  for  similar 
bonds  of  new  co. 

Directors  —  Denis  Stairs,  chm.,  Mont¬ 
real;  Aaron  Bailey,  pres.,  Port  Union, 
Nfld.;  C.  F.  Mallory,  exec,  vice-pres.;  A. 
S.  Gordon,  A.  W.  Howard,  A.  D.  Cameron, 
Montreal;  V.  A.  Ainsworth,  H.  Colling- 
wood,  D.  C.  Hunt,  R.  E.  Innes,  B.  D.  Par¬ 
sons,  E.  A.  Pratt,  St.  John’s,  Nfld.;  J.  E, 
Rorke,  Carbonear,  Nfld.  Gen.  Mgr.  —  D. 
S.  Templeton.  Sec.  —  J.  B.  O’Keefe. 
Treas.  —  G.  J.  Adams.  Compt  and  Ass’t. 
Sec.-Treas.  —  F.  C.  Palmer. 

Capital  Stock — Author  Outstand.  Par 
Preference  1,000,000  sh.  $10 

5y2%  ser.  A  200,000  sh.  10 

514%  ser.  B  350,000  sh.  10 

6%  ser.  C  21,430  sh.  10 

Common  3,500,000  sh.  2,472,384  sh.  n.p.v. 

Preference  —  May  be  purchased  on  the 
open  market  or  by  tender  at  redemption 
price  plus  unpaid  divds.  Addititional  au¬ 
thor.  pref.  shs.  may  be  issued  only  if  av¬ 
erage  annual  net  earnings  for  the  2  pre¬ 
ceding  fiscal  years  is  equal  to  or  greater 
than  twice  the  aggregate  annual  divd.  re¬ 
quirements  of  all  pref  shs.  to  be  out¬ 
standing. 

Entitled  to  one  vote  per  sh. 

5%%  Pref.,  ser.  A  —  Entitled  to  5%% 
(55c  a  sh.)  p.a.  cum.  from  Aug.  1,  1966. 
Redeem,  at  $10.50  a  sh. 

514%  Pref.,  ser.  B  —  Entitled  to  514% 
(52y2c  a  sh.)  p.a.  cum.  from  Aug.  1,  1966. 
Redeem,  at  $10.50  a  sh. 

6%  Pref.,  ser.  C  —  Entitled  to  6%  (60c 
a  sh.)  p.a.  cum.  from  June  30,  1966.  Re¬ 
deem.  at  $10.60  a  sh. 

Common  —  Entitled  to  one  vote  a  sh. 

Dividends  (pd.  by  new  co.)  —  514% 
Pref.,  ser.  A  —  55c  p.a.  cum.,  pay.  Feb., 
May,  Aug.  and  Nov.  1.  Initial  13%c  pd. 
Nov.  1,  1966;  1414c  pd.  Feb.  1,  1967  (which 
included  an  equalization  payment  of  %  of 
lc).  Regular  payments  of  133/4c  a  sh.  p.a. 
cum.,  pay.  Feb.,  May,  Aug.  and  Nov.  1. 


Initial  13.125c  pd.  Nov.  1,  1966,  and  regu¬ 
larly  since.  6%  Pref.,  ser.  C  —  60c  p.a. 
cum.,  pay.  Feb.,  May,  Aug.  and  Nov.  1. 
Initial  20c  pd.  Nov.  1,  1966  (payment  for 
4-mos.  period  end.  Oct.  31,  1966);  regular 
of  15c  a  sh.  made  since.  Common  —Rate 
50c  p.a.  estab.  with  1214c  Sept.  1,  1967. 
Previously  40c  p.a.  from  Dec.  1,  1966.  Pay¬ 
ments  on  com.  shs.  of  co.  and  predecessor 
Newfoundland  Light  and  Power  have 
been  as  follows  in  recent  fiscal  years: 


1962  . 

.  $2.40 

1966  . 

. ($0.30 

1963  . 

1*0.10 

1*0.06 

1967  ..... 

1Qfi4 

_  0.28 

1968  . 

.  0.50 

1965  . 

.  0.36 

1969  . 

.  0.50 

•After  10-for-i  stk  split. 

*  After  amalgamation. 

Long-term  Debt 

Initial  1st  Mtge.  Bonds  —  Comprise  se¬ 
ries  A  to  Q,  issued  under  the  1966  amal¬ 
gamation  agreeement  in  exchange  for  o/s 
obligations  of  predecessors  on  a  par-for- 
par  basis.  Author,  no  set  amount  but  re¬ 
stricted  by  trust  deed.  Initial  bonds  lim¬ 
ited  to  $20,797,430  Cdn.  and  $2,500,000  in 
U.S.  funds.  Security  —  First  mortgage  on 
fixed  assets,  floating  charge  on  all  other 
assets.  All  first  mortgage  bonds  rank 
pari  passu. 

Trustee  —  Montreal  Trust  Co. 

5%  Ser.  B  —  Dated  Sept.  15,  1966;  due 
Dec.  1,  1972.  Int.  June  and  Dec.  1,  Cdn. 
funds.  Issued  $2,500,000;  o/s  Dec.  31,  1969, 
$2,309,500. 

Redeem,  on  or  before  Nov.  30,  1966  at 
102.33;  thereafter  premium  decreasing  .33 
of  1%  p.a.  to  1971;  thereafter  at  par.  S.f. 
of  $110,000  payable  annually. 

4%  Ser.  C  —Dated  Sept.  15,  1966;  due 
Dec.  1,  1975.  Int.  June  and  Dec.  1,  Cdn. 
funds.  Issued  $1,500,000;  o/s  Dec.  31,  1969, 
$1,329,000. 

Redeem,  at  101  on  or  before  Nov.  30, 
1970;  thereafter  at  100.50  on  or  before 
Nov.  30,  1975.  S.f.  of  $110,000  annually. 

514%  Ser.  G  —  Dated  Sept.  15,  1966; 
due  Aug.  1,  1972.  Int.  Feb.  and  Aug.  1, 


NEWFOUNDLAND  LIGHT  &  POWER  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  revenue  . 

18,329 

16,157 

15,220 

Operating  income  . 

10,175 

8,793 

8,331 

Less:  Interest  (net)  .... 

2,509 

2,263 

1,962 

Disc,  on  bonds  purch. 

*51 

▲ 

Depreciation  . 

2,749 

2,552 

2,355 

Amortization  . 

221 

88 

83 

Income  tax:  Current  . 

1,756 

1,133 

1,312 

Deferred  . 

*29 

90 

211 

Add:  Transf.  from 

hydro  equal,  res.  . . 

*252 

•148 

67 

Net  income  . 

2,768 

a2,519 

2,472 

Less:  Pref.  divds . 

307 

307 

307 

Common  divds . 

1,236 

1,236 

1,174 

Surplus  . 

1,225 

976 

990 

•Transfer  to  reserve. 


*  Credit. 


iDisc.  on  bonds  became  an  “Income  Acct.” 
item  in  1969;  as  a  result,  restated  1968  earnings 
would  be  $2,553,936  or  $0.91  per  comm,  share. 

Note — Accounting  changes  made  in  1968  re¬ 
duced  the  income  tax  provisions.  On  the  1968 
basis  the  net  income  for  1967  would  be  $2,690,600 
or  $0.96  per  common  share.  As  a  result  of 
changes,  only  nominal  deferred  tax  allocations 
are  being  made,  to  conform  with  Public  Utilities 
Board. 


Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned 
Paid,  514%  pref.  . 

Paid,  5(4%  pref. 

Paid,  6%  pref.  . . . 

Common:  Earned  . . . 

Paid  . . 


t9.03 

t8.21 

t8.05 

5*/2% 

5%% 

5VZ% 

5'A 

5V4% 

5>/4% 

6% 

6% 

6% 

$1.00 

$0.89 

$0.88 

0.50 

0.50 

0.47y2 

BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets  . 

Total  assets  . 

Bank  loans  . 

Total  current  liabs,  . . 
Deferred  income  tax  .  . 

Depreciation  res . 

Long-term  debt  . 

Shareholders’  equity  . . 
Working  capitals  . 

■Excess  of  curr.  liabs. 


1969  1968  1967 


$000 


67 

125 

238 

1,092 

1,081 

1,215 

3,431 

4,182 

4,114 

106,074 

97,423 

88,627 

111,207 

103,531 

94,470 

6,925 

7,600 

6,280 

12,649 

10,729 

9,750 

4,793 

4,822 

4,732 

26,580 

24,124 

22,287 

31,419 

33,302 

30,738 

27,870 

26,393 

25,975 

9,218 

6,547 

5,363 

over  curr.  assets. 


PUBLIC  UTILITIES 


101 


Cdn.  funds.  Issued  (original  amount), 
$600,000;  o/s  Dec.  31,  1969,  $444,000. 

Redeem,  at  101.00  to  Aug.  1,  1968;  there¬ 
after  premium  decreasing  by  y4  of  1% 
p.a.  to  1971;  thereafter  at  par.  S.f.  of  $6,- 
000  payable  annually. 

4%%  Ser.  H  —  Dated  Sept.  15,  1966; 
due  May  1,  1981.  Int.  May  and  Nov.  1, 
Cdn.  funds.  Issued  (original  amount), 
$1,000,000;  o/s  Dec.  31,  1969,  $836,000. 

Redeem,  at  102.80  on  or  before  May  1, 
1967;  thereafter  premium  decreasing  by 
.20  of  1%  p.a.  to  1980;  thereafter  at  par. 
S.F.  of  $10,000  payable  annually. 

5%%  Ser.  I  —  Dated  Sept.  15,  1966;  due 
May  15,  1982.  Issued  (original  amount), 
$2,000,000;  o/s  Dec.  31,  1969,  $1,732,500. 

Redeem,  at  103.75  on  or  before  May  15, 
1967;  thereafter  premium  decreasing  by 
.25  of  1%  p.a.  to  1981;  thereafter  at  par. 
Not  redeem,  on  or  before  May.  15,  1972  for 
purposes  of  refunding  at  an  interest  cost 
of  less  than  5 %%  p.a.  S.f.  of  $20,000  paya¬ 
ble  annually. 


7%  Ser.  K  —  Dated  Sept.  15,  1966;  due 
May  1,  1985.  Int.  May  and1  Nov.  1,  Cdn. 
funds.  Issued  (original  amount),  $2,- 
000,000;  o/s  Dec.  31,  1969,  $1,823,000. 

Redeem,  at  105.20  on  or  before  May  1, 
1967;  thereafter  premium  decreasing  by 
.30  of  1%  p.a.  to  1983;  thereafter  at  par. 
Not  redeem,  on  or  before  May  1,  1970  for 
purposes  of  refunding  at  an  interest  cost 
of  less  than  7%  p.a.  S.f.  of  $20,000  payable 
annually. 

Other  Initial  1st  Mtge.  Bonds  —  O/s  as 

follows: 


3(4%  Series  A  . 

5(4%  Series  D  . 

5%%  Series  E  . 

5%%  Series  J  . 

6(4%  Series  L  . 

5%%  Series  M  . 

4(4%  Series  N  . 

5(4%  Series  O  . 

6(4%  Series  P  . 

5%  Series  Q  . 

•Cdn.  Funds,  equal 
which  issued. 


Due 

Outstand. 

$000 

Oct.,  1970  .  . .  . 

.  1,500 

Dec.,  1978  . . .  . 

.  2,276 

June,  1984  _ 

. .  2,934 

Nov.,  1983  _ 

.  1,125 

May,  1986  .  . . . 

926 

June,  1990  .  .  .  . 

. .  *2,603 

Nov.,  1974  .  . .  . 

778 

Aug.,  1977  . . .  . 

203 

June,  1981  . .  . . 

275 

July,  1972  _ 

177 

$2,410,500  U.S. 

funds,  in 

7%  1st  Mtge.  S.F.  Bonds,  Ser.  R  — 

Dated  Dec.  1,  1966;  due  Oct.  1,  1986.  Int. 
Apr.  and  Oct.  1,  Cdn.  funds.  Author,  and 
issued  $5,000,000;  o/s  Dec.  31, '  1969,  $4,- 
901,000. 

Redeem,  at  107  on  or  before  Nov.  30, 
1967;  thereafter  premium  decreasing  by 
.35  of  1%  p.a.  to  1985;  thereafter  at  par. 
Not  redeem,  on  or  before  Sept.  30,  1981 
for  purposes  of  refunding  at  an  interest 
cost  of  less  than  7%  p.a.  S.f.  commencing 
Oct.  1,  1967,  equal  to  1%  of  princ.  amount 
of  additional  bonds  of  all  series  o/s  which 
are  not  entitled  to  the  benefit  of  a  special 
s.f.;  however  provided  that  not  more  than 
$50,000  redeemed  in  any  one  year. 

7%%  1st  Mtge.  S.F.  Bonds,  Ser.  S  — 
Dated  Jan.  15,  1968;  due  Jan.  15,  1988.  Int. 
Jan.  and  July  15,  Cdn.  funds.  Auth.  and 
issued:  $3,000,000  o/s  Dec.  31,  1969,  $2,- 
951,000. 

Redeemable  at  107.60  on  or  before  Jan. 
14,  1969;  thereafter  pemium  decreasing  by 
.40  of  1%  each  year  to  Jan.  14,  1987; 
thereafter  at  par.  Noncallable  to  Jan.  14, 
1983  for  refunding  below  794%.  S.f.  re¬ 
tires  $30,000  each  Oct.  1  to  maturity. 

General  Mtge.  S.F.  Bonds  —  Series  A 
(since  redeemed,  B  and  C,  issued  under 
1966  amalgamation  agreement  in  ex¬ 
change  for  o/s  general  mtge.  bonds  of 
two  of  amalgamating  cos.  of  a  par-for- 
par  basis.  Author,  no  set  amount,  but 
subject  to  restrictions  in  trust  deed.  Secu¬ 
rity  —  Subordinate  both  as  to  security 
and  in  payment,  to  1st  mtge.  bonds. 

Trustee  —  Montreal  Trust  Co. 

414%  Gen.  Mtge.  Bonds,  Ser.  B  — 
Dated  Sept.  15,  1966;  due  Dec.  1,  1974.  Int. 
June  and  Dec.  1,  Cdn.  funds.  Issued  (orig¬ 
inal  amount),  $2,500,000;  o/s  Dec.  31,  1969, 
$2,124,000. 

Redeem,  at  101.80  on  or  before  Nov.  30, 
1966;  premium  thereafter  decreasing  by 
.20  of  1%  p.a.  to  1973;  thereafter  at  par. 
For  s.f.  redeem,  at  100.90  on  or  before 
Nov.  30,  1966;  thereafter  premium  de¬ 


creasing  by  .10  of  1%  p.a.  to  1973,  there¬ 
after  at  par. 

5/^%  Gen.  Mtge.  Bonds,  Ser.  C  — 
Dated  Sept.  15,  1958;  due  June  1,  1978.  Int. 
June  and  Dec.  1,  Cdn.  funds.  Issued  (orig¬ 
inal  amount),  $2,000,000;  o/s  Dec.  31,  1969, 
$1,780,000. 

Redeem,  at  103  on  or  before  May  31, 
1967;  thereafter  premium  decreasing  by 
25  of  1%  p.a.  to  1978;  thereafter  at  par. 

Purchase  Obligation:  Co.  had  o/s  an  ob¬ 
ligation  re  purchase  of  property,  assumed 
from  the  predecessor  Newfoundland 
Light  and  Power  Co.  The  original  amount 
was  $400,000,  payable  in  annual  instal¬ 
ments  of  $12,000  in  1977,  incl.,  and  the 
balance  of  $172,000  in  1978.  Balance  o/s 
Dec.  31,  1969,  $268,000. 


Newfoundland  Telephone  Company 
Limited 

Head  Off.  —  343  Duckworth  St.,  St. 
John’s,  Nfld.  Trans.  Agent  —  Montreal 
Trust  Co.,  St.  John’s,  Halifax,  Montreal. 

Company  —  (Nfld.  1919).  Subsidiary 
(99.6%  owned)  of  Bell  Canada.  Operates 
the  principal  telephone  and  communica¬ 
tions  system  in  Newfoundland.  At  Dec. 
31,  1969,  had  88,247  telephones  in  opera¬ 
tion. 

Name  changed  in  1969,  from  The  Avalon 
Telephone  Co.  Ltd. 

Directors  —  L.  H.  M.  Ayre,  chm.;  G. 
Osberg,  pres,  and  man.  dir.;  H.  Collmg- 
wood,  Hon.  F.  A.  O’Dea,  H.  L.  Lake,  F.  J. 
O’Leary,  St.  John’s;  A.  R.  Lundrigan,  B. 
R.  Pryde,  Corner  Brook;  T.  M.  Hopkins, 
Grand  Falls,  all  Nfld.;  J.  V.  Leworthy, 
Ottawa;  G.  C.  Wallace,  Quebec.  Sec.  & 
Asst,  to  Pres.  —  G.  R.  Hanley.  Treas. — 
D.  Adey. 

Capital  Stock- —  Author.  Outstand.  Par 
Preferred  500,000  sh.  nil  $25 

Ordinary  6,000,000  sh.  4,446,977  sh.  $5 


NEWFOUNDLAND  TELEPHONE  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 

Operating  revenue  .... 

13,262 

11,676 

10.303 

Net  earnings  . 

6,261 

5,887 

5,014 

Less:  Depreciation  .... 

2,777 

2,356 

2,044 

Bond  &  other  interest 

1,857 

1,702 

1,443 

Amort,  debt  exp . 

19 

17 

16 

Inc.  tax:  Current  .... 

498 

471 

.... 

Deferred  . 

a36 

a25 

751 

Net  income,  operat’ns  . 

1,146 

1,366 

758 

Add:  Special  items*  ... 

355 

471 

.... 

Net  income  . 

1,501 

tl,837 

758 

Less:  Dividends . 

1,651 

1,461 

635 

Surplus  for  year  . 

•150 

376 

123 

•Loss  or  deficit. 


iCredit. 

■Includes  income  tax  reduction  of  $498,041  in 
1969  and  $471,538  in  1968  arising  from  loss  carry¬ 
forward;  and  loss  of  $142,860  in  1969  on  portion 
of  tax  reduction  applicable  to  deferred  expenses. 

(Restated  to  conform  to  reclassification  adopt¬ 
ed  in  1969. 

Note — Nfld.  authorities  now  require  co.  to  re¬ 
port  income  tax  on  “flow-through”  rather  than 
deferred  basis.  On  this  basis,  net  profit  in  1967 


would  have  been  $1,416,032  or  45c 

a  sh. 

Earnings  per  Share  and 

Dividend 

Record: 

Ordinary:  Earned*  .. 

$0.26 

$0.36 

t$0.24 

Earned?  . 

0.34 

0.48 

tO. 24 

Paid  . 

0.40 

0.40 

0.20 

(See  “Note”  above. 

iBefore  (§after)  extraordinary 

items. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  . 

25 

Inventories  . 

1,026 

742 

1,278 

Total  current  assets  . 

3,616 

2,735 

3,191 

Fixed  assets*  . 

46,769 

43,282 

42,839 

Total  assets  . 

52,733 

48,550 

47,240 

Bank  loan  &  overdraft 

270 

9,799 

11,950 

Total  current  liabs.  . . 

4,143 

13,169 

15,759 

Deferred  taxes  . 

331 

224 

2,443 

Long-term  debt . 

14,377 

14,607 

12,237 

Notes  pay . 

10,150 

« 

■ 

Shareholders’  equity  . . 

23,733 

20,549 

17,273 

•After  deprec.  of  .... 

8,610 

7,112 

3,091 

Working  capital*  . 

527 

10,434 

12,568 

iExcess  of  current  liabs.  over  current  assets. 
■Included  in  current  liabilities. 


Dividends  —  Common:  Present  rate  40c 
p.a.,  pay.  quarterly,  Mar.  June,  Sept.,  Dec. 

Long  Term  Debt 
Privately  Placed  First  Mtge.  Bonds: 


5(4%  Series  . . . 

Due 

Outstand. 

$000 

June,  1978  . .  . . 

.  890 

6%  Series  . 

. .  June,  1979  .  .  . . 

.  910 

7%  Series  . 

May,  1980  . . . . 

.  1,840 

5(4%  Series  . .  . 

June,  1988  . . . . 

.  3,000 

7%  Series  . 

.  .  Dec.,  1991  . . .  . 

.  3.000 

7%%  Series  . .  . 

.  .  Nov.,  1978  . .  . . 

.  500 

77/s%  Series  . .  . 

. .  Nov.,  1993  _ 

.  2,500 

5 Yi.%  First  Mtge.  20-Yr.  S.F.  Bonds  — 

Dated  May  1,  1953;  due  May  1,  1973;  rank¬ 
ing  pari  passu  with  the  4%  series  bonds 
due  1969.  Issued  $500,000;  o/s  at  Dec.  31, 
1969,  $417,000. 

5 14%  First  Mortgage  20-Yr.  S.F.  Bonds 

—  Dated  May  15,  1957;  due  May  15,  1977. 
Interest  May  and  Nov.  15,  Cdn.  funds.  Is¬ 
sued  $1,500,000;  o/s  Dec.  31,  1968.  $1,- 
319,500. 

Redeemable  at  103  to  and  incl.  May  15, 
1960;  premium  decreasing  Vz  of  1%  each 
three-year  period  to  1975;  par  thereafter. 

Trustee  —  Montreal  Trust  Co. 

9M%  First  ,  Mortgage  S.F.  Bonds  — 
Dated  May  15,  1970;  due  May  15,  1990,  or, 
prepayable  on  May  15,  1975  at  holder’s 
option  exercisable  after  May  15,  1974  and 
prior  to  Nov.  15,  1974.  Int.  May  and  Nov. 
15,  Cdn.  funds.  Issued  and  o/s  $7,500,000. 

Redeem,  after  May  15,  1975  at  106.50 
to  May  15,  1976;  premium  then  decreas¬ 
ing  %  of  1  %  p.a.  to  May  15,  1988;  par 
thereafter.  Non-redeem.  prior  to  May  15, 
1987  for  refunding  at  int.  cost  of  less  than 
9 %%  p.a.  S.f.  to  retire  principal  amt. 
of  $150,000  in  each  year  1975  to  1989. 

Trustee  —  Montreal  Trust  Co. 

Previous  Long  Term  Debt  —  4%  1st. 
Mtge.  20-Yr.  S.F.  Bonds  —  Dated  Aug.  1, 
1949;  due  Aug.  1,  1969.  Author,  and  issued 
$900,000;  o/s  Dec.  31,  1968,  $734,000.  All  re¬ 
tired  by  due  date. 


Northern  and  Central  Gas  Corporation 
Limited 

Head  Off.  —  4600  Toronto-Dominion 
Centre,  Toronto.  Trans.  Agents  —  Com¬ 
mon:  National  Trust  Co.,  Montreal,  To¬ 
ronto,  Calgary  and  Vancouver;  Montreal 
Trust  Co.,  Winnipeg;  Chemical  Bank, 
New  York;  1st  Pref.:  Montreal  Trust  Co., 
Montreal,  Calgary,  Vancouver,  Winnipeg, 
Toronto;  2nd  pref.:  National  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Calgary, 
Vancouver.  Listed  —  T,  V  (pref.  and 
com.);  M,  W,  (com.). 

Company  —  (Ont.  1954).  Directly  and 
through  subsidiaries  owns  and  operates 
natural  gas  distribution  facilities  along 
the  Trans-Canada  pipe  line  route  from 
Winnipeg  to  Cornwall  on  the  Ontario- 
Quebec  border  and  through  to  the  Mont¬ 
real  area. 

Operations  also  include  crude  oil  and 
natural  gas  production,  mineral  explora¬ 
tion  and  propane  gas  sales. 

Amalgamation—  Co.  is  an  amalgama¬ 
tion  as  of  Jan.  1,  1968,  of  Northern  and 
Central  Gas  Co.  Ltd.  and  its  subsidiaries. 
Twin  City  Gas  Co.  Ltd.  (which  see)  and 
Lakeland  Natural  Gas  Ltd.  which  see). 

Directors  —  C.  S.  Clark,  chm.;  E.  C. 
Bovey,  pres.  &  chief  exec,  officer,  Toron¬ 
to;  R.  B.  Craddock,  sr.  vice-pres.,  Mont¬ 
real;  E.  A.  Galvin,  exec,  vice-pres.,  Cal¬ 
gary;  J.  D.  Bryce,  M.  C.  Deans,  H.  C.  F. 
Mockridge,  Toronto;  P.  D.  Curry,  A.  S. 
Leach,  T.  O.  Peterson,  Winnipeg;  E.  R. 
Alexander,  P.  G.  Desmarais,  P.  N.  Thom¬ 
son,  J.  R.  Yarnell,  W.  I.  M.  Turner,  Jr.,  E. 
J.  Courtois,  Montreal;  Donald  McKelvie, 
New  Liskeard,  Ont.;  Blancke  Noyes,  V.  T. 
Low,  New  York.  Exec.  Vice-Pres.  —  D.  G. 
Clark,  J.-J.  Leroux.  Sr.  Vice-Presidents 
—  A.  M.  Hove,  A.  R.  Elliott.  Vice-pres., 
Legal  &  Sec.  —  W.  R.  Howard.  Vice-pres¬ 
idents — F.  I.  Yewman,  J.  L.  L.  Orbach,  T. 
G.  Sheeres.  Treas.  —  A.  S.  Duguid. 
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Capital  Stockt —  Author.  Outstand.  Par 
First  Pref.  587,550  sh.  $50 

$2.60,  1st  series  147,050  sh. 

$2.70,  2nd  series  40,292  sh. 

Second  Pref.  1,939,975  sh.  25 

$1.06  conv.,  ser.  A  259,200  sh. 

$1.50  conv.,  ser.  B  1,317,550  sh. 

Common  *30,075,530  sh.  11,692,195  sh.  n.p.v. 

*Of  which  1,280,645  sh.  were  reserved 
for  warrants,  options  etc. 

tAt  Dec.  31,  1969.  A  further  1,325,000 
com.  sh.  were  offered  in  the  U.S.  early 
1970  at  $11%  U.S.  per  sh.  Co.  intends  to 
apply  for  listing  on  N.Y.  Stock  Exchange. 

First  Preferred  —  Issuable  in  series. 
Pref.  as  to  divds.  and  capital.  Non-voting 
unless  8  quarterly  divds.  in  arrears,  when 
entitled  to  one  vote  per  sh.  and  elect  2 
directors  (if  board  consists  of  7  members 
or  less)  or  3  directors  (if  board  in  excess 
of  7  members). 

$2.60  1st  Pref.,  First  Series  —  Entitled 
to  $2.60  p.a.  cum.  from  Dec.  1,  1965.  Re¬ 
deem.  at  $52.50  to  Dec.  1,  1970;  at  $52.00  to 
Dec.  1,  1975;  at  $51.50  to  Dec.  1,  1980;  at 
$51.00  to  Dec.  1,  1985;  thereafter  at  $50.50; 
same  in  liquidation.  Purchase  fund  com¬ 
mencing  1967  to  retire  2%  of  aggregate 
par  value  of  1st  pref.  shs.  (1965  ser.)  there¬ 
tofore  issued,  at  a  price  not  exceeding 
$50  per  sh.;  fund  not  cum. 

$2.70  1st  Pref.,  Second  Series  —  Enti¬ 
tled  to  $2.70  p.a.  cum.  Redeem  at  $51.00  to 
June  15.  1970;  $50.75  to  June  15,  1971; 
thereafter  at  $50.50.  Purchase  fund  retires 
900  1st  pref.  shs.,  2nd  Series,  each  year  at 
a  price  not  exceeding  $50  a  sh.  plus  costs 
of  purchase;  fund  not  cum. 

$1.06  2nd  Pref.,  Ser.  A  —  Entitled  to 
$1.06  p.a.  cum.  from  May  1,  1965.  Redeem, 
at  $27.50  and  accr.  divds.;  same  in  liqui¬ 
dation  Ser.  A  2nd  pref.  shs.  are  conv. 
prior  to  Dec.  31,  1971  on  basis  of  8  com. 
shs.  for  every  5  ser.  A  2nd  pref.  shs.  held. 
Purchase  fund  —  retires  2!4%  of  Series  A 
2nd  pfd.  iss.  from  earned  surplus  at  price 
not  exceeding  $25  a  sh.;  fund  not  cum. 
Voting  stock. 


NORTHERN  &  CENTRAL  GAS  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1969  *1968  1967 

- $000  — — - 


Operating  revenue  . 

Net  earnings  . 

Less:  Depreciation  .... 

Interest  . 

Income  taxes  . 

Amort,  deferred  chgs. 

Min.  interest  . 

Net  income  . 

Less:  Pref.  divds . 

Common  divds . 

Surplus  for  year  . 


150,562 

136,931 

87,356 

47,628 

44,618 

28,779 

12,834 

11,216 

7.521 

18,023 

14,856 

7,040 

688 

1,025 

1,298 

243 

3,808 

3,143 

1,484 

12,275 

•14,378 

•  11,193 

2,779 

2,816 

1,238 

6,684 

5,435 

4,431 

2,812 

6,127 

5,524 

•Includes  $110,000  portion  of  loss  incurred  by 
Quebec  Natural  Gas  since  date  of  acquisition  in 
1967. 

Note — For  tax  purposes,  co.  is  claiming  max. 
capital  cost  allowance  &  depletion  rates,  thereby 
reducing  inc.  tax  provision  by  $6,200,000  in  1969 
and  $7,450,000  in  1968. 


•Fully  consolidated  with  subsidiaries. 


Earnings  per  Share  and 
Pref. : 

Times  div.  earned  . 
Paid:  1st  pref., 

’65  ser.  . 

Second  ser.,  $2.70  .... 
Paid:  2nd  pref., 

A  series  . 

B  series  . 

Common:  Earned  ... 
Paid  . 


Dividend  Record: 


t4.42 

t5.11 

t9.04 

$2.60 

$2.60 

$2.60 

2.70 

2.70 

.... 

1.06 

1.06 

1.06 

1.50 

1.50 

.375 

0.81 

1.01 

0.87 

0.57  >4 

0.47  Va 

0.39 

*1968  restated  earnings,  adjusting  for  prior  yrs., 
were  reported  in  1969,  resulting  in  net  income  of 
$14,078,000  or  98  cents  per  common  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Accounts  receivable 
Total  current  assets  . 
Utility  plant  & 

property*  . 

Deferred  charges  . 

Excess  cost  subs . 

Total  assets  . 

Bank  loan  . 

Total  current  liabs.  . 

Long-term  debt  . 

Minority  interest  . 

Shareholders’  equity  . . 

•After  deprec.  of  .... 
Working  capital  . 

•Excess  of  curr.  liabs. 


1969 

1968 

1967 

4,560 

4,500 

2,850 

22,991 

22,281 

19,136 

42,225 

41,905 

34,965 

404,156 

347,466 

308,938 

15,351 

13,716 

13,263 

39,468 

38,079 

36,971 

521,943 

454,733 

404,347 

.... 

6,418 

62,352 

36,656 

37,341 

275,670 

248,165 

215,160 

48,781 

36,849 

30.943 

135,140 

131,203 

119,198 

94,573 

74,697 

66,496 

•20,127 

5,249 

•2,376 

over  curr.  assets. 

$1.50  2nd  Pref.,  Ser.  B  —  Entitled  to 
$1.50  p.a.  cum.  from  Aug.  15.  1967.  Non- 
redeem.  prior  to  Aug.  15,  1976;  thereafter 
at  $26.50.  Convertible  into  com.  shs.  Aug. 
15,  1977  on  basis  of  9  com.  shs.  for  every  5 
ser.  B  2nd  Pref.  shs.  converted.  Purchase 
fund  retires  2%%.  p.a.  of  aggregate  of 
greatest  number  of  ser.  B  2nd  pref.  shs.  is¬ 
sued.  at  $25  or  less;  fund  not  cum.  Enti¬ 
tled  to  one  vote  per  sh. 

Warrants  —  At  Dec.  31,  1969,  warrants 
were  o/s  to  purchase  801,657  com.  sh.  at 
$8.25  to  $15  per  sh.  expiring  up  to  1978. 

Options  —  At  Dec.  31,  1969,  options 
were  o/s  to  purchase  369.220  com.  sh.  at 
$11,875  to  $16.50  per  sh.  A  further  83,628 
com.  sh.  were  reserved  for  granting  of  fu¬ 
ture  options. 

Recent  Capital  Changes  —  On  Apr.  6. 

1967,  shareholders  approved  creation  of 
additional  303,200  first  pref.  shs.  and  1,- 
608,225  second  pref.  shs.  ranking  on  a  par¬ 
ity  with  currently  author,  shs. 

Dividends — 1st  Pref.,  First  Ser.  —  $2.60 
p.a.  cum.,  pd.  regularly  March.  June, 
Sept.,  Dec.  1.  1st  Pref.,  Second  Ser.  — 
$2.70  p.a.  cum.,  pd.  regularly  March,  June, 
Sept.,  Dec.  15.  2nd  Pref.,  Ser.  A  —  $1.06 
p.a.  cum.,  pd.  regularly  Feb.,  May,  Aug., 
Nov.  1.  2nd  Pref.,  Ser.  B  —  $1.50  p.a. 
cum.,  pd.  Feb.,  May,  Aug.,  Nov.  15.  Com¬ 
mon —  Present  rate  60c  p.a.  pay.  quarter  - 
ly,  estab.  with  15c  pay.  June  1,  1969;  pre¬ 
viously  12%c  pd.  quarterly  from  June  1, 

1968,  to  Mar.  1,  1969,  inch,  10c  quarterly 
from  June  1,  1967,  to  Mar.  1.  1968,  inch;  9c 
quarterly  from  Sept.  1,  1966  (first  foil.  2- 
for-1  stock  split)  to  March  1,  1967,  inch 


Long  Term  Debt 

Bonds  and  notes  listed  below  were  sold 
privately: 


Series 

Due 

Outstand. 

First  Mtge.  Collateral  Trust  Bonds: 

$000 

6%  Series  . 

July, 

1978  . 

4.025 

514%  Series  . 

July, 

1978  . 

5%%  Series . 

July, 

1982  . 

. . .  3.625 

5%%  Series . 

July, 

1983  . 

4,875 

6V2%  Series . 

Apr. 

Dec., 

1936  . 

. ..  11,100 

8 14 %  Seriesf  .... 

1989  . 

. ..  *22,500 

6%  Notes  . 

Apr., 

1975  . 

6%  Subord.  Notes 

1987  . 

. . .  *6.500 

Sundry  . 

1984  . 
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•U.S.  funds, 
t Further  $23.5 

million 

U.S.  drawn 

down  Jan., 

1970. 

Redeem,  at  106  on  or  before  May  1, 
1963;  premium  decreasing  by  0.30  of  1% 
p.a.  to  and  inch  May  1,  1973;  thereafter 
decreasing  by  0.25  of  1%  p.a.  to  and  inch 
May  1,  1984;  thereafter  at  par.  Redeem, 
for  s.f.  at  103  on  or  before  May  1,  1963; 
premium  decreasing  by  0.15  of  1%  p.a.  to 
and  inch  May  1,  1973;  thereafter  decreas¬ 
ing  by  0.125  of  1%  p.a.  to  and  inch  May  1, 
1984;  thereafter  at  par.  Not  refundable 
prior  to  May  1,  1974,  below  6%  p.a.  S.f. 
retires  $235,000  p.a.  to  1984. 

Trustee  —  Canada  Permanent  Trust  Co. 


6V2%  Subordinated  S.F.  Debentures  — 
Dated  June  1,  1967;  due  June  1  1988.  In¬ 
terest  June  and  Dec.  1,  Cdn.  funds.  Issued 
$25,000,000;  o/s  Dec.  31,  1969,  $23,599,000. 

Redeem,  at  105.5  on  or  before  June  1, 
1968;  premium  decreasing  0.30  of  1%  p.a. 
to  June  1,  1978;  inch;  thereafter  premium 
decreasing  0.25  of  1%  p.a.  to  June  1,  1987, 
inch;  thereafter  at  par;  in  case  plus 

accrued  interest.  S.f.  to  retire  $687,000  p.a. 
to  1971;  $813,000  in  1972-75  inch;  £937,000 
in  1976-79  inch;  $1,063,000  in  1980-83  mcl.; 
$1,187,000  in  1984-87  inch  Not  redeem, 
prior  to  June  1,  1982,  for  refunding  below 
6%%. 


Bank  Loans  —  At  Dec.  31,  1969,  the  co. 
and  its  subsidiaries  had  o/s  bank  loans  of 
$53,530,000:  these  were  reduce^  upon  issue 
of  $23,500,000  U.S.  of  1st.  mtge.  bonds  in 
Jan.,  1970. 

Long  Term  Debt  of  Subsidiaries  —  At 

Dec.  31,  1969,  subsid.  debt  totaled  $73,- 
646,000.  comprising  Greater  Winnipeg  Gas 
Co.  $23,675,000,  Gaz  Metropolitan!  Inc  , 
$66,903,000;  Canadian  Industrial  Gas  &  Oil 
Ltd.  $14,486,000.  For  details  see  each  co. 
separately. 


Wholly-owned  Subsidiaries 
Le  Gaz  Provincial  du  Norde  de  Que¬ 
bec  Ltee  —  Distributes  natural  gas  _  to 
Rouyn-Noranda  area,  Que.  Champion 
Pipe  Line  Corp.  Ltd.  —  Owns  transmis¬ 
sion  line  from  Earlton,  Ont.  to  Rouyn- 
Noranda  area,  Que.  Northern  Ontario  Ac¬ 
ceptance  Co.  Ltd.,  Nortwin  Development 
Co.  Ltd,  —  Construct  field  offices  and 
service  centres  for  lease  back  to  com¬ 
pany.  Northern  and  Central  Realty  Ltd., 
Gaz  du  Quebec  Inc.,  Gaz  Natural  Radis- 
son  Ltee. 


First  Mtge.  &  Coll.  Trust  Bonds,  8%  Se¬ 
ries  —  Dated  Aug.  1,  1968;  Serial  bonds 
due  $1,000,000  p.a.  Aug.  1,  1972-76.  S.F. 
bonds  due  Aug.  1,  1989.  Interest  Feb.  and 
Aug.  1,  Cdn.  funds.  Issued  and  o/s  $5,- 
000,000  serials,  $20,000,000  s.f. 

Redeem.  —  S.f.  bonds  callable  at  108  to 
July  31,  1969;  thereafter  premium  de¬ 
creases  0.40%  p.a.  to  1968:  thereafter  at 
par.  Non-callable  to  Aug.  1,  1984  for  re¬ 
funding  below  8%.  Serial  bonds  non-re- 
deemable.  S.f.  to  retire  $1,000,000  p.a.  each 
Aug.  1  from  1977-80;  $1,250,000  p.a.  1981- 
84;  $1,500,000  p.a.  1985-88. 

Trustee  —  Montreal  Trust  Co. 

594%  Subordinated  Debentures  — 
Dated  June  1,  1957;  due  June  1,  1982.  In¬ 
terest  June  and  Dec.  1.  Cdn.  funds.  Issued 
$8,000,000;  o/s  Dec.  31,  1969,  $6,748,000. 

Redeem,  at  par  and  accr.  int.  on  30 
days’  notice.  Annual  s.f.  to  retire  smaller 
of:  $250,000  p.a.  in  1968-77  inch:  and 
$400,000  p.a.  in  1978-81  inch;  or  (b)  50%  of 
s.f.  net  income  (as  defined)  for  preceding 
fiscal  year. 

Trustee  —  National  Trust  Co.  Ltd., 
Montreal,  Toronto  and  Vancouver;  Bank¬ 
ers  Trust  Co.,  New  York. 

6%  Subordinated  Debentures  —  Dated 
July  15,  1957;  due  July  15,  1982.  Interest 
Jan.  and  July  15,  Canadian  funds.  Author, 
and  issued  $7,000,000;  o/s  at  Dec.  31,  1969, 
$6,170,000. 

Redeemable  on  30  days’  notice  at  par. 
S.f.  retires  $220,000  p.a.  each  July  14,  to 
1977,  and  $350,000  in  1978-81,  or  (b)  45% 
of  sinking  fund  net  income  (as  defined). 

Trustee  —  Guaranty  Trust  Co. 

6%  Subordinated  S.F.  Debentures  — 
Dated  May  1,  1962,  due  May  1,  1985.  Inter¬ 
est  May  and  Nov.  1,  Cdn.  funds.  Issued 
$5,000,000;  o/s  Dec.  31,  1969,  $3,717,000. 


Other  Interests 

Greater  Winnipeg  Gas  Co. (which  see). 
Approx.  99%  int.  held. 

Canadian  Industrial  Gas  &  Oil  Ltd. 
(which  see).  Approx.  67%  int.  held. 

Gaz  Metropolitain,  Inc.  (which  see). 
Formerly  Quebec  Natural  Gas  Corp. 
Approx.  65%  int.  held. 


LAKELAND  NATURAL  GAS  LIMITED 

Amalgamated  into  Northern  and  Central  Gas 
Corporation  Limited  effective  Jan.  1,  1968.  Each 
2VZ  shs.  of  Lakeland  5.4%  preference  stock,  $20 
par,  exchanged  for  one  sh.  $2.70  first  pref. 
stock,  second  series,  $50  par,  of  Northern  and 
Central;  and  each  three  com.  shs.  Lakeland  for 
two  com.  shs.  Northern  and  Central. 

Warrants  originally  issued  by  Lakeland  now 
in  effect  give  holder  right  to  purchase  Northern 
and  Central  common  shs.  at  $6  per  sh.  to  June 
30,  1968;  thereafter  at  $8.25  per  sh.  to  June  30, 
1970;  at  $9.75  to  June  30,  1972;  at  $12  per  sh.  to 
June  30,  1974;  at  $13.50  per  sh.  to  June  30,  1976; 
and  at  $15  per  sh.  to  June  30,  1978,  when  war¬ 
rants  expire.  Warrants  traded  on  Toronto  Stock 
Exchange. 


LOWER  ST.  LAWRENCE  POWER  CO. 

Company  —  Purchased  by  Hydro-Quebec  in 
1953.  Common  shareholders  got  $37  per  sh.;  pre¬ 
ferred  shareholders  got  equal  par  value  in  10- 
year  bonds  guaranteed  by  the  Prov.  of  Quebec, 
bearing  interest  (payable  semiannually)  equal 
to  dividend  rate.  Funded  debt  assumed  by  Que¬ 
bec  Hydro,  with  guarantee  by  Province  of  Que¬ 
bec.  Settlement  for  any  remaining  preferred 
shares  may  be  received  from  Administration 
and  Trust  Co.,  10  St.  James  St.  W„  Montreal. 


PUBLIC  UTILITIES 
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Northern  Telephone  Limited 

Head  Off.  —  17  Paget  St.  (P.O.  Box 
450),  New  Liskeard,  Ont.  Trans.  Agents  — 
Crown  Trust  Co.,  Toronto,  Winnipeg,  Cal¬ 
gary  and  Montreal. 

Company  —  (Ont.  1905).  Directly  and 
through  subsidiary,  provides  telephone 
service  to  municipalities  in  northern  On¬ 
tario  and  Quebec. 

Co.  is  a  subsidiary  of  Bell  Canada, 
which  holds  96%  of  2nd  pref.  ser.  B  shs. 
and  97%  of  com.  shs.  In  Jan.,  1969.  North¬ 
ern  Telephone  sold  assets  of  its  western 
division  (incl.  Algoma  Central  Telephone 
Co.  Ltd.)  to  Bell  Canada  for  approx.  $6,- 
000,000. 

Directors  —  D.  McKelvie,  pres.;  R.  A. 
H.  Taylor,  vice-pres.;  W.  R.  Ramsay,  R.  T. 
Hutchinson,  New  Liskeard,  Ont.;  J.  P. 
Gagnon,  Quebec  City,  Que.;  J.  C.  La- 
vigne,  Timmins,  Ont.;  J.  A.  McCutcheon. 
Ottawa,  Ont.  Orland  Tropea,  Montreal; 
Rene  Buisson,  Rouyn,  Que.  Sec.-treas.  — 
J.  C.  Burkholder.  Gen.  Mgr.  —  M.  W. 
Cooper. 

Capital  Stock  —  Author.  Outstand.  Par 
First  Pref.  500,000  sh.  $20 

5y2%  Cum.  Ser.  A  75,000  sh.  $20 

572%  Cum.  Ser.  B  50,000  sh.  $20 

5i/2%  Cum.  Ser.  C  100,000  sh.  $20 

5%%  Cum.  Ser.  D  25,000  sh.  $20 

Second  Pref.  250,000  sh.  $20 

5%  Cum.  Conv.  Ser.  A  7,853  sh.  $20 
514%  Cum.  Conv.  Ser.  B  120,347  sh.  $20 
Common  5,000,000  sh.  2,367,289  sh.  n.p.v. 

Pref.  Ser.  A:  5y2%  per  sh.  p.a.  cum.  Re-, 
deem,  at  $20.40.  Entitled  to  redemption 
price  in  liquidation.  One  vote  per  share. 

Pref.  Ser.  B:  5%%  per  sh.  p.a.  cum.  Re¬ 
deem.  at  $20.40.  Entitled  to  redemption 
price  in  liquidation.  One  vote  per  sh. 

Pref.  Ser.  C  and  D:  5 %%  p.a.  cum.  Re¬ 
deem.  at  $20.60  through  Jan.  1,  1970; 

thereafter  at  $20.40.  Entitled  to  redemp¬ 
tion  price  in  liquidation.  One  vote  per  sh. 

Second  Pref.  Ser.  A:  5%  p.a.  cum.  Re¬ 
deem.  at  $20.60  through  Jan.  1,  1972; 

thereafter  at  $20.40.  Entitled  to  same 
prices  in  liquidation.  One  vote  per  sh. 

Second  Pref.  Ser.  B:  514%  p.a.  cum.  Re¬ 
deem.  at  $20.80  through  Apr.  1,  1972; 

thereafter  at  $20.60  through  Apr.  1,  1975; 
thereafter  at  $20.40.  Entitled  to  redemp¬ 
tion  price  in  liquidation.  One  vote  per  sh. 

Convert,  into  2  com.  sh.  for  each  pref. 
sh.  until  Dec.  1,  1971,  on  pay.  of  $5  to  and 
incl.  June  1,  1969;  thereafter  pay.  of  $8. 

Rights  —  Shareholders  of  record  Mar. 
3,  1967,  given  right  to  buy  one  additional 
com.  at  $6  a  sh.  for  each  6  shs.  held;  ex¬ 
pired  Mar.  28,  1967. 

Dividends  —  514%  1st  Pref.  Ser.  A,  B, 
C  and  D  —  $1.10  p.a.  cum.,  pd.  regularly 
first  day  of  Jan.,  Apr.,  July  and  Oct.  5% 
2nd  Pref.  Ser.  A  —  $1  p.a.  cum.,  pay. 
same  dates  as  1st  pref.  514%  2nd  Pref. 
Ser.  B  —  $1.05  p.a.  cum.,  pay,  quarterly. 
Initial  7c  pd.  July  1,  1966;  26X/4C  pd'.  Oct.  1, 
1966  and  regularly  quarterly  since.  Com¬ 
mon  —  Paid  continuously  since  1910.  Rate 
24c  p.a.,  pay.  quarterly,  estab.  with  6c  pd. 
Apr.  15,  1964. 

Long-term  Debt 
Sinking  Fund  Debentures: 

414%  Series  A  —  Dated  Sept.  1,  1951; 
due  Sept.  1,  1971.  Issued  $500,000;  o/s  Dec. 
31,  1969,  $410,500.  Int.  Mar.  and  Sept.  1, 
Cdn.  funds. 

Redeem,  at  101  to  maturity.  Annual  s.f. 
of  $5,000  Sept.  1,  1952-70  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

4%  Series  B  —  Dated  Apr.  1,  1955;  due 
Apr.  1,  1975.  Issued  $1,000,000;  o/s  Dec.  31, 
1969,  $856,500.  Int.  Apr.  and  Oct.  1,  Cdn.‘ 
funds. 

Redeem,  for  other  than  s.f.  purposes  at 
102  to  1971;  thereafter  at  101.  Redeem,  for 
s.f.  purposes  at  101  to  1971;  thereafter  at 
100.5  to  maturity.  Annual  s.f.  of  $10,000 
Apr.  1,  1956-74  incl. 

5^4  Series  C  —  Dated  May  1,  1958;  due 
May  1,  1978.  Issued  $1,750,000;  o/s  Dec.  31, 
1969,  $1,555,500.  Int.  May  1  and  Nov.  1. 
Cdn.  funds. 

Redeem,  at  103  to  and  incl.  Apr.  30, 


1970;  at  102  up  to  and  incl.  Apr.  1974, 
thereafter  at  101  until  maturity.  Redeem, 
for  s.f.  purposes  at  101%  to  and  incl.  Apr. 
30,  1970;  at  101  to  and  incl.  Apr.  30,  1974; 
thereafter  at  100%,  until  maturity.  An¬ 
nual  s.f.  of  $17,500  May  1,  1959-77  incl. 

6%  Series  D  —  Dated  Jan.  2,  1961;  due 
Jan.  2,  1981.  Issued  $2,000,000;  o/s  Dec.  31, 
1969,  $1,826,500.  Int.  Jan.  and  July  1,  Cdn. 
funds. 

Redeem,  at  106  to  Jan.  1,  1964;  premium 
decreasing  1%  every  3  years  to  par  after 
Jan.  1,  1979;  not  redeem,  prior  to  Jan.  1, 
1973,  for  refunding  at  interest  rate  of  less 
than  6%.  Annual  s.f.  of  $20,000  Jan.  2, 
1962-80  incl. 

5%%  Series  E  —  Dated  Dec.  1,  1961; 
due  Dec.  1,  1981.  Issued  $2,000,000;  o/s 
Dec.  31,  1969,  $732,000.  Int.  June  and  Dec. 
1,  Cdn.  funds. 

Redeem,  at  104  on  or  before  Nov.  30, 
1969;  at  103  on  or  before  Nov.  30,  1973;  at 
102  on  or  before  Nov.  30,  1977;  at  101  on 
or  before  Nov.  30,  1981;  thereafter  at  par. 
Not  refundable  prior  to  Nov.  30,  1971,  at 
interest  rate  of  less  than  5%%  p.a.  Re¬ 
deem.  for  s.f.  at  half  above  premiums.  S.f. 
of  $20,000  Dec.  1,  1962-80  incl. 

594%  S.F.  Debentures,  Series  F  — 
Dated  May  1,  1963;  due  May  1,  1983.  Is¬ 
sued  $2,000,000;  o/s  Dec.  31,  1969.  $2,- 
805,500. 

Placed  privately. 

5%%  Series  G  —  Dated  Dec.  15,  1964; 
due  Dec.  15,  1984.  Issued  $2,000,000;  o/s 
Dec.  31,  1969,  $1,898,000.  Int.  June  and 
Dec.  1,  Cdn.  funds. 

Redeem,  at  104  on  or  before  Dec.  14, 
1970;  at  103  on  or  before  Dec.  14,  1973;  at 
102  on  or  before  Dec.  14,  1976;  at  101  on 
or  before  Dec.  14,  1978,  at  100.50  on  or  be¬ 
fore  Dec.  14,  1983;  thereafter  at  par.  Not 
refundable  prior  to  Dec.  15,  1974  at  inter¬ 
est  rate  or  cost  of  less  than  5%%.  S.f. 
commencing  Dec.  15,  1965  of  1%  of  great¬ 
est  aggregate  amount  of  such  debents, 
previously  issued. 

6 %%,  Series  H  —  Dated  May  1,  1967; 
due  May  1,  1987.  Int.  May  and  Nov.  1, 
Cdn.  funds.  Issued,  $5,000,000;  o/s  Dec.  31, 
1969,  $4,900,000. 


NORTHERN  TELEPHONE  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Gross  revenue  . 

10,585 

10,808 

10,217 

Net  earnings  . 

6,026 

5,677 

5,155 

Less:  Depreciation  .... 

2,287 

2,406 

2,156 

Debt  interest  . 

894 

948 

851 

Other  interest  . 

374 

312 

218 

Deb.  disc.  &  com.  . . 

21 

21 

20 

Income  tax:  Current  . 

960' 

632 

602 

Deferred  . 

166 

240 

263 

Net  income,  oper . 

1,324 

1,118 

1,043 

Add:  Special  item*  .... 

91 

.... 

.... 

Net  income  . 

1,415 

1,118 

1,043 

Less:  Pref.  divds . 

409 

409 

409 

Common  divds . 

568 

566 

562 

Surplus  for  year . 

438 

143 

71 

*Income  on  redemption 

of  debentures,  less 

billings  adjust. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t3.45 

t2.73 

t2.55 

Paid  . 

$1.10 

$1.10 

$1.10 

2nd  Pref.  paid. 

Ser.  A  . 

1.00 

1.00 

1.00 

Ser.  B  . 

0.43 

0.30 

0.28 

Common:  Earnedf  . . . 

1.05 

1.05 

1.05 

Earned)  . 

0.39 

0.30 

10.28 

Paid  . 

0.24 

0.24 

0.24 

iBased  on  average  number  of 

shs.  o/s. 

(Before  ((after)  special  item. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

.... 

.... 

169 

Investments  . 

3,523 

.... 

Accounts  receivable  . . . 

1,866 

2,543 

1,767 

Inventories  . 

854 

995 

815 

Total  current  assets  . 

6,371 

3,697 

2,965 

Sp.  refundable  tax  _ 

32 

79 

116 

Excess  cost  over  book 

value  subs . 

4,004 

4,239 

4,474 

Fixed  assets*  . 

34,078 

37,417 

34,475 

Total  assets  . 

44,751 

45,720 

42,341 

Due  bank  . 

5,591 

6,117 

2,800 

Total  current  liab.  . . 

7,723 

7,889 

4,511 

Long-term  debt  . 

14,997 

16,168 

16,394 

Deferred  income  tax  . . 

1,152 

986 

745 

Shareholders’  equity  . . 

20,879 

20,676 

20,650 

•After  deprec.  of _ 

15,130 

16,135 

14,084 

Working  capital*  .... 

1,352 

4,192 

1,546 

*Excess  of  current  liabs. 

over 

current  assets. 

Redeem,  at  106  on  or  before  Apr.  30, 
1970;  thereafter  premium  decreasing  by 
1%  every  three  years  to  1985;  thereafter 
at  par.  For  s.f.  redeem,  at  par.  Not  re¬ 
deem.  prior  to  Apr.  30,  1982  for  refunding 
at  an  interest  cost  of  less  than  6%%  p.a. 
Annual  s.f.  of  $50,000  on  May  1,  1968-86 
incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Wholly  Owned  Subsidiary  —  Northern 
Quebec  Telephone  Inc.  —  Formed  in  1967 
to  consolidate  all  operations  in  Quebec. 


Northland  Utilities  Limited 

Head  Off.  —  10040-104th  St.,  Edmonton. 
Trans.  Agents  —  Canada  Permanent 
Trust,  Co.,  Vancouver,  Edmonton  and  To¬ 
ronto. 

Company  —  (Alta.,  1945).  Subsidiary 
(over  99%  owned)  of  International  Utili¬ 
ties  Corp.;  generates  and  distributes  elec¬ 
tricity  to  13,681  customers  in  Northern 
Alta.,  Uranium  City,  Sask.,  and  Hay  Riv¬ 
er,  N.W.T.  Distributes  natural  gas  to  13,- 
817  customers  in  32  communities  in  Peace 
River  area  of  Alta.,  and  Dawson  Creek, 
B.C.  Operates  one  hydro-electric  and  10 
diesel  generating  stations;  total  capacity 
16,520  kw. 

Capital  expenditures  amounted  to  $2,- 
329,250  in  1969. 

Directors  —  J.  E.  Maybin,  chm.;  J.  C. 
Dale,  vice-chm.;  E.  W.  King,  pres.;  W.  A. 
Sullivan,  sec.,  Edmonton;  K.  L.  Mac- 
Fadyen,  sr.  vice-pres.,  fin.,  Calgary;  R.  C. 
McPherson,  N.  W.  DuBois,  J.  L.  Schlosser, 
Edmonton;  J.  M.  Seabrook,  M.  E.  Stewart, 
Philadelphia,  Penn.;  D.  K.  Yorath,  Ed¬ 
monton.  Cont.  —  A.  M.  Anderson.  Treas. 
—  H.  N.  Bottomley. 

Capital  Stpck — Author.  Outstand.  Par 
5%  %  Pref.  4,000  sh.  4,000  sh.  $100 
5%  Pref.  32,000  sh.  5,000  sh.  50 

Common  1,0000,00  sh.  359,357  sh.  2 

5%%  Pref.  —  Entitled  to  5%%  p.a. 
cum.,  pay.  June  and  Dec.  1.  Redeem,  at 
$105.  One  vote  per  $50  par  value  held. 

5%  Pref.  —  Entitled  to  5%  p.a.  cum., 
pay.  Apr.  and  Oct.  15;  otherwise  pari  pas¬ 
su  with  5%%  pref.  Redeem,  at  $52.50.  One 
vote  per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  5%%  &  5%  Pref.  — 

Divds.  pd.  regularly.  Common  —  $1.25  per 


NORTHLAND 

UTILITIES 

LTD. 

CONS.  INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969: 

1968 

1967 

-  $000  — 

Sales  . 

8,479 

6,936 

5,882 

Net  earnings  . 

2,924 

2,465 

2,302 

Less:  Depreciation  . . . 

899 

676 

590 

Amort,  of  bd.  disc.  . 

10 

10 

10 

Interest*  . 

1,145 

835 

485 

Income  tax:  Current 

164 

165 

415 

Deferred  . 

5 

4 

6 

Net  income  . 

701 

775 

794 

Less:  Pref.  divds . 

35 

35 

34 

Common  divds . 

449 

449 

449 

Surplus  for  year . 

217 

291 

311 

•After  int.  chgd.  to 

construction  of  . . . 

17 

50 

40 

Note — Tax  reduction 

of 

parent 

co.  not 

shown 

as  deferred  resulting  in  showing  net  income 
greater  by  $224,000  in  1969,  $273,970  in  1968  and 
$160,453  in  1967  than  under  previous  accounting 
procedure. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned 

t20.33 

t22.46 

t23.04 

5Vz%  Pf.:  Paid  ... 

$5.50 

$5.50 

$5.50 

5%  Pf.:  Paid . 

2.50 

2.50 

2.50 

Common:  Earned  . . 

1.85 

2.06 

2.12 

Paid  . 

1.25 

1.25 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

89 

222 

Investments*.  . 

10 

10 

11 

Inventories  . 

539 

765 

737 

Total  current  assets 

2,662 

1,879 

1,866 

Refundable  tax  . 

.  .  .... 

33 

32 

Fixed  assets)  . 

24,158 

19,420 

Total  assets  . 

28,579 

26,732 

21,945 

Bank  loan,  etc.  . 

6,000 

4,200 

4,700 

Total  current  liabs. 

7,920 

6,373 

6,978 

Deferred  taxes . 

569 

564 

559 

Reserve  for  line  ext. 

1,383 

1,169 

964 

Long-term  debt  . 

10,579 

10,779 

5,976 

Shareholders’  equity 

7,246 

7,029 

6,738 

*Market  value  . 

9 

9 

14 

(After  deprec.  of  . . 

5,787 

5,070 

4,607 

Working  capital!  .  .  .  . 

5,258 

4,494 

5,111 

^Excess  of  current  liabs.  over  current  assets. 
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sh.  pd.  for  fiscal  1966-69;  $1.00  pd.  for 
1965;  $1.70  for  1964;  none  pd.  for  1963. 

Long  Term  Debt 

Trustee  —  Canada  Permanent  Trust  Co. 

5%  1st  Mtge.  S.F.  Bonds.  Series  B  — 
Dated  Feb.  1,  1953;  due  Feb.  1,  1973.  Int. 
Feb.  and  Aug.  1,  Cdn.  funds.  Issued  $1,- 
110,000;  o/s  Dec.  31,  1969,  $676,500. 

Redeem,  at  100%  before  maturity.  An¬ 
nual  s.f.  2Y2%  of  princ.  amount  Series  B 
issued.  Secured  by  1st  fixed  and  specific 
mortgage  on  all  real  and  immovable  as¬ 
sets,  shares  and  bonds,  and  1st  floating 
charge  on  all  other  assets. 

5 %%  Series  C  —  Dated  May  1,  1957; 
due  May  1,  1977.  Interest  May  and  Nov.  1, 
Cdn.  funds.  Issued  $1,000,000;  o/s  Dec.  31, 
1969,  $699,000. 

Redeem,  at  105  to  May  1,  1960,  premium 
decreasing  1%  every  4  years  thereafter. 
For  s.f.,  at  one  half  above  premiums.  S.f. 
Feb.  and  Aug.  1  commencing  Feb.  1,  1958, 
of  1%%  of  aggregate  series  C  bonds 
theretofore  issued.  Rank  pari  passu  with 
series  B. 

5%%  Series  D  —  Dated  Dec.  1,  1958; 
due  Dec.  1,  1978.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  $1,000,000;  o/s  Dec.  31, 
1969,  $750,000. 

Redeem,  at  105  to  and  incl.  Dec.  1,  1961; 
thereafter  premium  decreasing  1%  in 
each  4  year  period  to  and  incl.  Dec.  1, 
1977;  thereafter  at  par  to  maturity.  For 
s.f.  redeemable  at  one-half  above  premi¬ 
ums.  Annual  s.f.  1959-77  incl.  of  2%%  of 
total  principal  amount  Series  D  issued. 
Rank  pari  passu  with  series  B  and  C. 

614%  Series  E  —  Dated  Oct.  15,  1965; 
due  Oct.  15,  1985.  Interest  Apr.  and  Oct. 
15,  Cdn.  funds.  Issued  $4,100,000;  o/s  Dec. 
31.  1969,  $3,680,000. 

Redeem,  at  105  on  or  before  Oct.  15, 
1971;  thereafter  premium  decreasing  by 
1%  in  each  3  year  period  to  and  incl.  Oct. 
15,  1983;  thereafter  at  par.  For  s.f.  at  par. 
Not  redeem,  prior  to  Oct.  15,  1979,  for  re¬ 
funding  at  an  interest  cost  of  less  than 
6%%.  S.f.  to  retire  $100,000  on  Oct.  15  in 
each  year  1966  to  1984  incl.  Rank  pari 
passu  with  series  B,  C  and  D. 

Subsidiaries  —  Northland  Utilities 
(B.C.)  Ltd.  — ■  Distributes  natural  gas  at 
Dawson  Creek,  Rolla  and  Pouce  Coupe. 
Uranium  City  Power  Co.  Ltd.  —  Distrib¬ 
utes  electricity  at  Uranium  City,  Sask. 


Northwestern  Utilities  Limited 

Head  Off.  —  10040-104th  St.,  Edmonton, 
Alta.  Trans.  Agent  —  Montreal  Trust  Co., 
Edmonton,  Calgary,  Toronto  and  Mont¬ 
real.  Listed  (Pref.  only)  —  T.  M. 

Toronto. 

Company  —  (Dom.  1923).  Subsidiary  of 
International  Utilities  Co.  (holds  all  o/s 
common  shs.)  operates  as  gas  supplier  in 
Central  Alberta,  serving  113  communities 
including  Edmonton.  Gas  sales  in  1969 
were  96.3  billion  cu.  ft.  (83.9  billion  in 
1968). 

Gas  reserves  estimated  at  3,596  billion 
cu.  ft. 

Directors  ■ —  J.  E.  Maybin,  chm.  &  chief 
exec,  off.;  J.  C.  Dale,  vice-chm.;  E.  W. 
King,  pres.;  R.  N.  Dalby.  sr.  vice-pres.’s, 
Edmonton;  K.  L.  MacFadyen,  D.  B. 
Smith,  sr.  vice-pres.’s,  Calgary;  D.  B.  Col¬ 
lier,  vice-pres.  &  gen.  mgr.;  F.  T.  Jenner, 
A.  R.  McBain,  W.  S.  McGregor,  J.  L.  Mc¬ 
Intyre,  D.  K.  Yorath,  Edmonton;  R.  M. 
Parsons,  Red  Deer,  Alta.;  J.  M.  Seabrook, 
Salem,  N.J.;  M.  E.  Stewart.  Media,  Penn. 
Sec.-treas.  —  C.  L.  Metcalfe. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4% 

cum.  120,000  sh.  105,000  sh.  $100 

Common  3,000,000  sh.  1,700,000  sh.  n.p.v. 

Pref.  callable  at  103;  entitled  to  par  in 
liquidation;  nonvoting  unless  divds.  1 
year  in  arrears  when  1  vote  per  sh. 

Dividends  —  4%  Pref.  —  $4  p.a.  cum., 
pd.  regularly  Feb.,  May,  Aug.  and  Nov.  1. 

Long  term  Debt 
First  Mortgage  S.F.  Bonds: 

3%%  Series  D  — Dated  Dec.  15,  1949; 


POST  SURVEY  OF  INDUSTRIALS — 1970 


due  Dec.  15,  1971.  Interest  June  and  Dec. 
1  Cdn.  funds.  Issued  $15,000,000;  o/s  Dec. 
31,  1969,  $1,257,500. 

3%%  Series  E  —  Dated  Dec.  15,  1950, 
due  Dec.  15,  1975.  Issued  $5,000,000;  o/s 
Dec.  31,  1969,  $2,010,000. 

5%%  Series  G  —  Dated  Apr.  15,  1968; 
due  Apr.  1983.  Interest  Apr.  and  Oct.  15, 
r'An  -FnnrlQ  TqsiipH  ift7.000.000i  o/s  Dgc.  31. 


1969,  $5,145,000. 

Redeem,  for  other  than  s.f.  purposes,  at 
102  to  Apr.  15,  1969;  thereafter  declining 
by  0.20  of  1%  p.a.  to  Apr.  15,  1979;  there¬ 
after  at  par.  Sf.  retires  $185,000  p.a.  each 
Apr.  15,  to  1982. 


5 %%  Series  H  —  Dated  Mar.  1,  1963; 
due  Mar.  1,  1988.  Interest  Mar.  and  Sept. 
1,  Cdn.  funds.  Issued  $12,000,000;  o/s  Dec. 
31,  1969,  $9,971,500. 

Redeem,  at  105.75  on  or  before  Mar.  1, 
1964;  thereafter  premium  decreasing  0.25 
of  1%  p.a.  to  and  incl.  Mar.  1,  1984;  there¬ 
after  at  par.  Non-callable  for  refunding 
below  5%%  before  Mar.  1.  1975.  Annual 
s.f.  of  $315,000  from  Mar.  1,  1964-87  incl. 


9%%  Series  J  —  Dated  Dec.  15,  1969; 
due  Dec.  15,  1994.  Int.  June  and  Dec.  15, 
Cdn.  funds.  Issued  and  o/s  $8,000,000. 

Redeem,  at  109.75  on  or  before  Dec.  15, 
1970;  thereafter  premium  decreasing  0.45 
of  1%  p.a.  to  and  incl.  Dec.  15,  1990; 
thereafter  at  par.  Non-callable  for  re¬ 
funding  below  9%%  before  Dec.  15,  1987. 
S.f.  to  retire  $208,000  principal  amt.  in 
each  of  the  years  1970  to  1993,  incl. 

Trustee  • —  Montreal  Trust  Co. 


Privately  placed  Debt 


First  Mtge.  S.F.  Bonds 

due  outstanding 

$000 

3%%  ser  B 

Dec.  1971 

859 

3%%  ser  C 

Dec.  1971 

423 

4%%  ser  F 

Jan.  1979 

2,250 

6%%  ser  I 

May  1992 

4,740 

9 3A%  ser  J 

Dec.  1994 

8,000 

NORTHWESTERN  UTILITIES  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Gross  revenue  . 

30,430 

27,220 

27.161 

Net  earnings  . 

11,032 

9.945 

9,770 

Less:  Depreciation  .... 

2,638 

2.464 

2.462 

All  interest  . 

1,564 

1,560 

1,527 

Bd.  disc.  &  exp . 

34 

33 

31 

Prem.  on  bds.  red.  . . 

2 

3 

3 

Income  tax:  Current 

2,894 

2.578 

2,522 

Deferred  . 

*101 

*148 

*22 

Net  income,  operations  . 

4,001 

3,455 

3,247 

Add:  Special  item*  .... 

511 

193 

15 

Net  income  . 

4,512 

3,648 

3,262 

Less:  Pref.  divds . 

420 

420 

420 

Common  divds . 

3,332 

2,210 

2,210 

Surplus  for  year  . 

760 

1,018 

631 

iCredit.  ‘Gain  on 

sale  of  sec. 

Earning's  per  Share  and 

Dividend 

Record: 

4%  Pf.:  Times  earned 

tl0.74 

t8.69 

t7.76 

Paid  . 

$4.00 

$4.00 

$4.00 

Common:  Earned!  . . . 

2.10 

1.78 

1.66 

Earned!  . 

2.40 

1.90 

1.67 

Paid  . 

1.96 

1.30 

1.30 

fBefore  (tafter)  special  item. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invests . 

5.093 

890 

1,656 

Inventories  . 

947 

812 

734 

Total  current  assets  . 

9.301 

5,796 

6,217 

Special  refund,  tax  .... 

49 

98 

Fixed  assets*  . 

69,563 

66.130 

64.608 

Total  assets  . 

80,656 

73,465 

72,501 

Due  bank  . 

1,700 

250 

Total  current  liab.  .. 

8.965 

9.098 

7,932 

Long-term  debt  . 

33,032 

26,813 

28.503 

Deferred  taxes  . 

991 

1,092 

1,239 

Shareholders’  equity  . . 

34,678 

33,917 

32,899 

‘After  deprec.  & 

amort,  of  . 

32,912 

30.729 

28,485 

Working  capital  . 

336 

43,302 

11,715 

iExcess  of  curr.  liabs. 

over  curr.  assets. 

NORTHERN  QUEBEC  POWER  CO.  LTD. 

Company  —  Purchased  from  former  security 
holders  by  Hydro-Quebec  in  1963.  Common 
shareholders  got  $33  per  sh.;  preferred  share¬ 
holders  got  equal  par  value  in  10-year  bonds 
guaranteed  by  the  Prov.  of  Quebec,  bearing  in¬ 
terest  (payable  semiannually)  equal  to  dividend 
rate.  Funded  debt  assumed  by  Quebec  Hydro, 
with  guarantee  of  Prov.  of  Quebec.  Settlement 
for  any  remaining  common  shares  may  be  re¬ 
ceived  from  the  secretary  of  the  company,  75 
Dorchester  Blvd.  W.,  Montreal. 


Okanagan  Telephone  Company 

Head  Off.  —  768  Seymour  St.,  Vancou¬ 
ver  2,  B.C.  Trans.  Agent  —  Canada  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1907).  Subsidiary  of 
B.C.  Telephone  Co.,  which  holds  99.8%  of 
o/s  common  shs.  Owns  and  operates  a  tel¬ 
ephone  system  in  Okanagan  Valley  area, 
B  C.  At  Dec.  31,  1969,  50,701  telephones  in 
operation. 

Directors  —  J.  E.  Richardson,  pres.,  F. 
B  Brown,  C.  H.  McLean,  J.  A.  McMahon, 
Vancouver;  T.  E.  Clarke,  Vernon;  A  G. 
Desbrisay,  H.  B.  Simpson,  Kelowna,  B.C. 
Vice-pres.  —  J.  C.  Carlile.  Sec.  R.  J. 
Bouwman.  Treas.  —  A.  W.  Vaughan. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  40c  cum.  50.000  sh.  50.000  sh.  $9 

Common  750,000  sh.  473,966  sh.  5 

pref  _ _  Pref.  as  to  assets  and  to  cum. 

dividends  of  40  cents  p.a.  accruing  from 
Mar.  1,  1952.  Redeem,  at  $10.25;  same  m 
liquidation. 

Dividends  —  Pref.:  Divds.  paid  regular¬ 
ly  Mar  and  Sept.  1.  Common:  None  since 
35c  per  sh.  pd.  Mar.  1,  1969.  Com.  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows; 


1955-56  _ 

. $0.50 

1965  . 

. .  .  $0.68 

0  60 

1966-68  . 

.  .  .  0.70 

.  0  63 

1969  . 

.  .  .  0.35 

1964  . 

.  0.66 

Long  Term  Debt.  —  514%  1st  Mtge.  S.F. 
Bonds,  Series  C  —  Dated  July  1.  1952; 
due  July  1,  1970.  Int.  Jan.  and  July  1, 
Cdn.  funds.  (Rate  increased  from  5% 
Aug.  1,  1957).  Issued  $600,000;  o/s  Dec.  31, 
1969,  $406,500. 

Redeem,  for  s.f.  at  a  premium  of  %  of 
1%  to  maturity.  Otherwise  redeem,  at 
premium  of  1%  prior  to  maturity.  Annual 
s.f.  starting  July  1,  1953,  equal  to  2%  of 
greatest  aggregate  princ.  amt.  of  Series  C 
issued. 

Secured  by  first  fixed  specific  mort¬ 
gage  on  all  fixed  assets,  and  a  floating 
charge  on  all  other  assets. 

Trustee  —  Canada  Trust  Co. 

General  Mortgage  S.F.  Bonds:  5%  Se¬ 
ries  A  —  Dated  July  1,  1951;  due  July  1, 
1971.  Interest  Jan.  and  July  1.  Canadian 
funds.  Author.,  no  set  amount;  issued 
$650,000;  o/s  at  Dec.  31,  1969,  $366,500. 

Redeem,  at  100%  to  maturity.  Annual 
s.f,  commencing  Apr.  1,  1953  of  2%  of 
greatest  amount  of  issued  gen.  mtge.  Se¬ 
ries  A  bonds.  Secured  by  second  fixed 


OKANAGAN  TELEPHONE  COMPANY 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

— 

$000 

Gross  revenue  . 

5,487 

4,996 

4,516 

Less:  Oper.  exps . 

3,253 

2,719 

2,365 

Net  earnings  . 

2,234  , 

2.277 

2,150 

Less:  Depreciation  .... 

1,101 

878 

790 

Bond  discount  &  exps. 

Interest  (net)  . 

717 

616 

507 

w/o  . 

16 

18 

18 

Income  tax:  Current 

93 

204 

Deferred*  . 

91 

208 

127 

Miscellaneous  exps.  . 

19 

4 

6 

Net  income  . 

290 

460 

495 

Less:  Preferred  divds.  . 

20 

20 

20 

Common  dividends  . . 

166 

332 

331 

Surplus  for  year  . 

104 

108 

143 

*In  addition,  $82,745  was  def.  in  1968, 

$73,295 

in  1967. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned 

tl4.51 

t22.99 

t24.76 

Paid  . 

$0.40 

$0.40 

$0.40 

Common:  Earned  . . . 

0.57 

0.93 

1.00 

Paid  . 

0.35 

0.70 

0.70 

BALANCE  SHEET 

—MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000  — 

Cash  . 

106 

108 

60 

Inventories  . 

560 

645 

732 

Total  current  assets. 

1,867 

1,618 

1,707 

Refundable  tax  . 

30 

Fixed  assets!  . 

20,243 

17,745 

15,980 

Total  assets  . 

22,300 

19,583 

17,980 

Total  current  liabs.  . 

3,168 

1,018 

1,648 

Deferred  income  tax  . 

1,729 

1,517 

1,309 

Long-term  debt  . 

11.042 

10,790 

8,873 

Shareholders’  equity  . . 

6,361 

6,257 

6,149 

(After  deprec.  of  . 

5,883 

5.752 

5,163 

Working  capital  . 

41,301 

600 

58 

iExcess  of  curr.  liabs.  over  curr.  assets. 


and  specific  mtge.  on  fixed  assets  and 
floating  charge  on  all  other  assets. 

Trustee  —  Canada  Trust  Co. 

5%  Series  B  —  Due  July  1,  1975;  Au¬ 
thor.  and  issued  $600,000;  o/s  Dec.  31, 
1969,  $401,500. 

6%  Series  C  —  Dated  July  1,  1957;  due 
July  1,  1977.  Interest  Jan.  and  July  1.  Ca¬ 
nadian  funds.  Author,  and  issued  $400,000; 
o/s  at  Dec.  31,  1969,  $346,000. 

Redeemable  at  101%  to  June  30,  1972; 
thereafter  at  101  to  maturity.  Annual 
sinking  fund  commencing  Apr.  1,  1959, 
and  other  provisions,  as  for  series  A. 

5%%  Series  D  —  Dated  July  1,  1958; 
due  July  1,  1978.  Interest  Jan.  and  July  1, 
Canadian  funds.  Author,  and  issued 

$800,000;  o/s  at  Dec.  31,  1969,  $659,500. 

Redeemable  for  s.f.  at  101  to  June  30, 
1973;  thereafter  at  par  to  maturity.  For 
any  other  purpose  redeemable  at  102  to 
June  30,  1970  incl.;  at  101  to  June  30,  1974; 
thereafter  at  par  to  maturity.  Annual 

sinking  fund  commencing  Apr.  1,  1960, 

and  other  provisions  as  for  series  A. 

6%%  Series  E  —  Dated  Dec.  1,  1959; 
due  Dec.  1,  1979.  Interest  June  and  Dec.  1, 
Canadian  funds.  Author,  and  issued 

$500,000;  o/s  at  Dec.  31,  1969,  $480,500. 

Redeemable  for  s.f.  at  101%  to  Dec.  1, 
1969;  at  101  to  Dec.  1,  1974;  thereafter  at 
par  to  maturity.  For  any  other  purpose 
redeemable  at  106%  to  Dec.  1,  1965;  pre¬ 
mium  decreasing  %  to  1%  for  each  year 
to  and  incl.  Dec.  1,  1977;  thereafter  at  par. 
Annual  sinking  fund  commencing  Apr.  1, 
1962  and  other  provisions  as  for  series  A. 

6%%  Series  F  —  Dated  July  1,  1960; 
due  July  1,  1980.  Interest  Jan.  and  July  1, 
Canadian  funds.  Author,  and  issued  $1,- 
000,000;  o/s  at  Dec.  31,  1969,  $934,000. 

Redeem,  for  s.f.  at  101%  to  June  30, 
1970;  at  101  to  June  30,  1975;  thereafter  at 
par  to  maturity.  For  any  other  purpose 
redeem,  at  106%  on  or  before  June  30, 
1966;  premium  decreasing  %  of  1%  for 
each  year  to  and  incl.  June  30,  1978; 
thereafter  at  par  to  maturity.  Annual  s.f. 
commencing  Apr.  1,  1962  and  other  provi¬ 
sions  as  for  Series  A. 

5%%  Series  G  —  Dated  July  1,  1964. 
Due  July  1,  1984.  Int.  Jan.  and  July  1, 
Cdn.  funds.  Author,  and  issued  $1,700,000; 
o/s  at  Dec.  31,  1969,  $1,515,000. 

Redeem,  for  s.f.  at  102  to  and  incl.  July 
1,  1974;  at  101  to  and  incl.  July  1,  1979; 
and  thereafter  at  par.  For  any  other  pur¬ 
pose  redeem,  at  105%  on  or  before  July  1, 
1965.  Premium  decreasing  %  of  1%  for 
each  year  to  and  incl.  July  1,  1980;  there¬ 
after  at  par  to  maturity.  Annual  s.f.  com¬ 
mencing  Apr.  1,  1966  and  other  provisions 
same  as  series  A. 

6%%  Series  H  —  Dated  July  1,  1966; 
due  July  1,  1986.  Int.  Jan.  and  July  1, 
Cdn.  funds.  Issued  $2,250,000;  o/s  Dec.  31, 
1969,  $2,106,000. 

Redeemable  at  106y4  on  or  before  July 
1,  1971;  thereafter  premium  decreasing  % 
of  1%  each  year  to  and  incl.  July  1,  1983; 
thereafter  at  par.  For  sinking  fund  re¬ 
deemable  at  103  on  or  before  July  1,  1971; 
thereafter  at  102  to  and  incl.  July  1,  1976; 
thereafter  at  101  to  and  incl.  July  1,  1981. 

Sinking  fund  of  2%  of  maximum  of  Se¬ 
ries  H  bonds  issued  payable  annually 
commencing  Apr.  1,  1968. 

Previous  Long  Term  Debt  —  4%  1st 
Mtge.  S.F.  Bonds:  O/s  at  Dec.  31,  1967, 
$458,500  ser.  A  and  $99,500  ser.  B,  all  re¬ 
deemed'  at  maturity  Feb.  1,  1968. 


OTTAWA  TIGHT,  HEAT  &  POWER 
COMPANY,  LTD. 

Charter  surrendered  Feb.,  1953.  Sale  of  Ontar¬ 
io  electrical  facilities  for  co.  to  Ottawa  Hydro- 
Electric  Commission  for  $7,600,000  approved  by 
shareholders  in  Oct.,  1949.  Distribution  of  $20 
per  share  made  to  tommon  shareholders. 

In  Mar.,  1950,  remaining  assets  (power  lines 
in  Hull,  Que.),  to  Interprovincial  Utilities  Ltd. 
(which  see)  and  co.  wound  up  on  shareholders 
receiving  stock  of  new  co.  on  a  sh.-for-sh.  ba¬ 
sis.  Interprovincial’s  assets  sold  to  The  Consum¬ 
ers’  Gas  Co.  for  equivalent  of  $19.35  per  share 
in  cash. 


PUBLIC  UTILITIES 


105 


Nova  Scotia  Light  and  Power  Company, 
Limited 

Head  Off.  —  5251  Duke  St.,  Halifax, 

N. S.  Trans.  Agents  —  Canada  Permanent 
Trust  Co..  Toronto,  Montreal,  Halifax. 
Listed  —  T,  M  (ord.  only). 

Company  —  (N.S.  1914).  Supplies  elec¬ 
tric  services  to  approx.  50%  of  consumers 
in  Nova  Scotia;  is  the  largest  retail  dis¬ 
tributor  of  electricity  in  the  Maritimes. 

Directors  —  J.  C.  MacKeen,  chm.;  A.  R. 
Harrington,  pres.;  G.  D.  Stanfield,  vice- 
pres.,  Hon.  G.  B.  Isnor,  F.  M.  Covert,  W. 

O.  Morrow,  A.  E.  Hayes,  Halifax;  Denis 
Stairs,  J.  H.  Coleman,  Montreal;  J.  J.  Jod- 
rey,  Hantsport;  C.  W.  Dean,  Yarmouth. 
Vice-pres.  &  gen.  mgr.  —  K.  W.  McGrail. 
Vice-pres.’s  —  J.  W.  MacDonald,  C.  N. 
Kennedy.  Sec.  &  gen.  counsel  —  E.  A. 
LeBlanc.  Treas.  —  I.  B.  Jamieson.  Compt. 

—  E.  L.  Whitman. 

Capital  Stock — Author.  Outstand.  Par 
4%  cum.  20,000  sh.  20,000  sh.  $100 

4%%  cum.  127,572  sh.  77,572  sh.  100 

5%  cum.  80,000  sh.  40,580  sh.  50 

Ordinary  7,500,000  sh.  4,982,958  sh.  n.p.v. 

Pref.:  4%,  4%%  and  5%  pref.  shs.  rank 
equally,  redeemable  at  105%;  same  in 
voluntary  liquidation,  par  if  enforced;  or¬ 
dinary;  one  vote  per  sh. 

Dividend  —  4 %%  pref.  $100  par  — 
$4.50  p.a.  cum.,  pd.  regularly,  5%  pref.  $50 
par  —  $2.50  p.a.  cum.,  pd.  regularly.  Ord. 

—  rate  of  40c  per  sh.  p.a.  estab.  with  10c 
pd.  July  1,  1966.  Ord.  divids.  declared  for 
recent  fiscal  years  have  been  as  follows: 


1958-60  _ 

.  $0.60 

1964-65  .... 

.  $1.00 

1961  . 

.  0.65 

1965  . 

. (  0.25 

1962  . 

.  0.80 

(tO. 30 

1963  . 

.  0.95 

1967-69  .... 

.  0.40 

t After  3-for-l  split. 


Long-term  Debt 


First  Mtge.  S.F. 

Bonds:  (Sold  Privately) 

Due 

Outstanding 

$000 

3%%  Series 

May,  1971 

5,073 

3%%  Series 

Nov.,  1972 

1,083 

3%%  Series 

Sept.,  1973 

2,256 

7%%  Series 

Dec.,  1973 

3,960 

47/s%  Series 

July,  1974 

1,606 

4%  Series 

May,  1975 

3,265 

5%%  Series 

June,  1977 

3,346 

6%  Series 

Dec.,  1977 

3,330 

5%%  Series 

Apr.,  1984 

9,442 

6%  Series 

Apr.,  1986 

4,840 

9%%  Series 

Jan.  1982 

6,500 

NOVA  SCOTIA  LIGHT  &  POWER  CO.  LTD. 


Years  Ended  Dec  .31: 

1969 

1968 

1967 

-  $000  - 

Total  revenue  . 

32,193 

29,269 

27,618 

Net  earnings  . 

13,848 

12,193 

12,264 

Less:  Depreciation  .... 

4,387 

4,216 

3,976 

Interest!  . 

2,138 

1,812 

1,739 

Inc.  tax:  Current  .... 

3,268 

2,786 

2,941 

Deferred  . 

273 

128 

140 

Net  income  . 

3,782 

3,251 

3,466 

Less:  Pref.  divds . 

531 

531 

530 

Common  divds . 

1,989 

1,980 

1,973 

Surplus  for  year  . 

1,262 

740 

962 

(After  chgs.  to  const. 

* 

of  . 

132 

199 

129 

Earnings  per  Share  and 

Dividend 

Record:* 

Pref.:  Times  earned  . 

t7.13 

t6.13 

t6.53 

Paid.  4%  pf.  . 

$4.00 

$4.00 

$4.00 

Paid,  4%%  pf . 

4.50 

4.50 

4.50 

Paid,  5%  pf . 

2.50 

2.50 

2.50 

Ordinary  . 

0.65 

0.55 

0.59 

Paid  . 

0.40 

0.40 

0.40 

»On  basis  of  present  shares. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

$000 

27 

Cash  &  invest . 

12 

28 

Accts.  rec . 

4,814 

2,455 

2,191 

Supplies,  etc.  . 

1,896 

1,963 

2,035 

Total  current  assets  . 

7,031 

4,906 

4,541 

Fixed  assets  . 

132,707 

127,081 

119,984 

Total  assets  . 

139,819 

132,129 

124,968 

Due  bank  . 

4,641 

2,471 

484 

Total  current  liabs.  . . 

9,658 

6,809 

7,176 

Long-term  debt  . 

37,459 

38,205 

34,917 

Fut.  inc.  tax  reserve  . . 

•4,732 

4,286 

4,157 

Depreciation  reserve  . . 
Shareholders’  equity  . . 

47,619 

43,901 

40,158 

40,351 

38,927 

38,560 

Working  capital!  . 

2,628 

1,903 

2,634 

(Excess  of  curr.  liabs.  over  curr.  assets. 
•Increase  in  reserve  of.  $173,013,  resulted  from 
claiming  addit.  expenses  for  inc.  tax  purposes  in 
1968. 


6%  Series  —  Dated  Apr.  1,  1966;  due 
Apr.  1,  1986.  Int.  Apr.  and  Oct.  1,  Cdn. 
funds.  Issued  $5,000,000;  o/s  Dec.  31,  1969, 
$4,840,000. 

Redeem,  at  105  on  or  before  Mar.  1, 
1967;  premium  reducing  of  1%  p.a.  to 
Mar.  1,  1986;  thereafter  at  par.  Not  re¬ 
deem.  prior  to  Mar.  31,  1978  for  refunding 
at  less  than  Q°7e  int.  Sinking  fund  retires 
1%  of  princ.  p.a. 

Trustee  all  series  —  Canada  Permanent 
Trust  Co.,  Halifax. 


The  Pembroke  Electric  Light  Company, 
Limited 

Head  Off.  —  176  McKay  St.,  Pembroke. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto.  Listed  —  CDN. 

Company  —  (Dom.,  1931).  Generates 
and  distributes  electrical  energy  in  cer¬ 
tain  areas  of  Quebec  and  Ontario  Hydro¬ 
electric  plant  at  Waltham,  Que.,  on  Black 
River  has  capacity  of  12,500  hp. 

On  Feb.  28,  1967,  co.’s  Ontario  assets 
were  taken  over  by  Town  of  Pembroke 
for  $1,950,000  and  the  rural  assets  in  Pem¬ 
broke,  Alice.  Petawawa  and  Stafford 
twps.,  by  Ontario  Hydro  for  $179,000. 

Negotiations  in  progress  with  other  in¬ 
terests  for  sale  of  co.’s  remaining  assets. 

Directors  —  D.  R.  Rogers,  pres.;  H.  J. 
Clauson,  vice-pres.  &  sec. -treas.;  H.  S. 
Smith,  W.  C.  McLaughlin,  L.  M.  Crandall, 
all  Pembroke,  Ont. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  7%  cum.  *5,000  sh.  nil  $100 
Common  300,000  sh.  125,000  sh.  n.p.v. 

*2,500  shs.  issued  and  redeemed. 

Dividends — Common:  Rate  of  $1.50  p.a., 
pay.  semiannually,  estab.  with  75c  pd. 
June  30,  1965.  Extra  50c  pd.  Dec.  20,  1966; 
25c  June  30  and  Dec.  31,  1967;  $1.25  June 
29,  1968;  25c  Dec.  20,  1968,  June  30,  1969 
and  Dec.  20,  1969. 

Long-term  Loans  —  3%  Province  of 
Quebec  Rural  Electrification  Bureau  — 
o/s  at  Dec.  31,  1969,  $53,847,  repayable  to 
1990. 

Previous  Long-term  Debt  —  4%%  De¬ 
bentures  —  Dated  Nov.  1,  1948;  due  Nov. 
1,  1968.  Issued  —  $260,000;  o/s  Dec.  31, 
1967,  $198,100.  Redeemed  in  1968. 

THE  PEMBROKE  ELECTRIC  LIGHT  CO.  LTD. 


INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Gross  revenue  . 

665 

684 

868 

Net  earnings  . 

394 

396 

506 

Less:  Deprec . 

10 

.... 

Debt  interest  . 

7 

9 

Income  tax  . 

189 

192 

235 

Net  income  . 

195 

197 

261 

Less:  Com.  divds . 

250 

375 

250 

Surplus  for  year  . 

*55 

*178 

11 

.Deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$1.56 

$1.58 

$2.09 

Paid  . 

1.50  + 

1.50  + 

1.50  + 

0.50 

1.50 

0.50 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invests.  . 

2,032 

2,086 

2,537 

Inventories  . 

14 

10 

13 

Total  current  assets 

2,121 

2,170 

2,613 

Refundable  tax  . 

15 

14 

Fixed  assets*  . 

2,320 

2,305 

2,294 

Total  assets  . 

4,598 

4,656 

5,092 

Total  current  liab.  . . 

155 

165 

181 

Long-term  debt  . 

198 

Loans  . 

54 

56 

99 

Shareholders’  equity  . 

4,390 

4.435 

4,613 

•After  deprec.  of  ... 

1,456 

1,446 

1,445 

Working  capital  . 

1,966 

2,005 

2,432 

PEACE  RIVER  POWER  DEVELOPMENT 
COMPANY  LTD. 

Company  was  formed  to  engineer  plans  for  a 
power  development  on  the  Peace  River,  in 
northern  British  Columbia.  It  was  expropriated 
by  the  Province  of  British  Columbia  on  Aug.  I, 
1961,  under  terms  of  the  Power  Development 
Act,  1961.  Compensation  to  shareholders  was  set 
at  50  cents  per  share.  At  last  report,  company 
had  12,942,086  shares  outstanding,  of  which 
49.88%  were  held  by  Wenner-Gren  interests. 
Remainder  were  held  by  a  number  of  British 
and  Canadian  companies. 


106 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1970 


Quebec-Telephone 

Head  Off.  —  6  Rue  St- Jean,  Rimouski. 
Trans.  Agents  —  Administration  &  Trust 
Co.,  Montreal;  Royal  Trust  Co.,  Toronto, 
Winnipeg  and  Saint  John,  N.B.  Listed  — 
M  (4%%  and  6.20%  pref.  &  com.),  CDN 
(5%  pref.). 

Company  —  (Que.  1927).  With  subsidi¬ 
ary  provides  telephone  service  to  some 
334  municipalities  in  Quebec.  Anglo-Ca¬ 
nadian  Telephone  Co.  (which  see)  holds 
55%  of  the  o/s  com.  shs. 

Directors  —  Hon.  J.  A.  Brillant,  hon. 
pres.,  Rimouski,  Que.;  Jacques  Brillant, 
chm.,  Montreal;  B.  A.  Beneteau,  pres.; 
Raymond;  Sirois,  vice-pres.;  Rimouski, 
Que.;  J.  J.  Clerkin,  Jr.,  Darien,  Conn.,  J. 
J.  Douglas,  New  York  City;  Claude 
Pratte,  Quebec  City;  Aristide  Cousineau, 
Roger  Charbonneau,  Montreal;  B.  Panet- 
Raymond,  St.  Catharines,  Ont.  Vice-pres. 
—  Henri  Dionne.  Vice-pres.  finance  and 
treas.  — -  Julien  Thuot.  Sec.  —  J.  M. 
Tremblay. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  919,161  sh.  $20 

5%  cum.  115,657  sh. 

4%  %  cum.  400,000  sh. 

Sub.  Pref.  750,000  sh.  $15 

6.20%  Ser.  A  290,178  sh 

Common  5,000,000  sh.  1,741,067  sh.  n.p.v. 

Pref.,  5%  cum.  1950-51  series  —  Re¬ 
deem.  at  $20.80  or  for  s.f.  at  par,  or  may 
be  purchased  at  not  exceeding  $20.80.  En¬ 
titled  to  par  in  liquidation.  S.f.  commenc¬ 
ing  Sept.  1,  1951,  of  10%  net  income  after 
pref.  divds.  for  preceding  year,  or  $5,000 
whichever  greater.  Nonvoting  unless  7 
quarter  divds.  in  arrears,  when  one  vote 
per  sh.  No  approval  of  pref.  shareholders 
required  to  increase  author,  capital  stock 
by  $4,000,000  except  that  no  additional 
pref.  shs,  may  be  issued  unless  net  in¬ 
come  is  at  least  equal  to  twice  total  pref. 
divd.  requirements. 

Pref.,  5%  cum.  1955  series  —  Ranks 
pari  passu  with  5%  cum.  pref.  Redeem,  at 
$21.00  per  sh.  Annual  s.f.  commencing 
Sept.  1,  1956,  of  $15,000  p.a.  Other  provi¬ 
sions  same  as  5%  cum.  pref. 

Pref.,  5%  cum.,  1956  series  —  Ranks 
pari  passu  with  5%  pref.  and  5%,  1955  se¬ 
ries  at  $20.50;  annual  s.f.  retires  $15,000 
p.a.  Other  provisions  same  as  5%  pref. 


QUEBEC  TELEPHONE 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Gross  revenue  . 

25,892 

22,632 

20,500 

Net  earnings  . 

15,452 

13,281 

11,524 

Less:  Depreciation  .... 

4,817 

4,175 

3,556 

Bond  interest  . 

1,852 

1,916 

2,070 

Other  interest  . 

2,267 

1,552 

498 

Disc.  &  exp.  w/o  . . . 

41 

45 

78 

Income  tax:  Current  . 

1,293 

763 

1,383 

Deferred  . 

2,199 

2,251 

1,337 

Net  income  . 

2,983 

2,579 

2,599 

Less:  divids.:  Pref . 

757 

507 

514 

Common  . 

1,219 

1,219 

1,218 

Surplus  for  year  . 

1,007 

853 

865 

Earnings  per  Share  and 

Dividend  Record; 

Pref. :  Times  earned 

t3.94 

t5.08 

t5.05 

5%  Pref.:  Paid  .... 

$1.00 

$1.00 

$1.00 

4%%  Pref.:  Paid  .. 

0.95 

0.95 

0.95 

6.20%  Pref.:  Paid  .. 

§0.46y2  .... 

Common  (new)  . 

1.28 

1.19 

1.20 

Paid  . 

0.70 

0.70 

0.70 

§Including  initial. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

478 

138 

636 

Materials  &  supplies  . . 

1,699 

1,347 

1,481 

Total  current  assets  . 

6,530 

5,535 

5,316 

Fixed  assets*  . 

105,959 

97,403 

85,164 

Total  assets  . 

113,124 

103,598 

91,635 

Bank  loan  . 

18,000 

16,200 

Total  current  liab.  . 

3,343 

21,580 

19,440 

Notes  payable  . 

15,000 

10,000 

Bank  loan*  . 

15,000 

... 

Long-term  debt  . 

31,558 

31,694 

34,738 

Deferred  taxes  . 

14,057 

11,237 

8,968 

Shareholders’  equity  . . 

34,166 

29,087 

28,383 

♦After  deprec.  of  .... 

19,558 

16,970 

15,556 

Working  capital  . 

3,187 

*16,045 

•14,124 

•Excess  of  curr.  liabs.  over  curr.  assets. 
♦  Classed  as  current  loan,  previously. 


Current  Earning's — Net  income  for  the  3  mos. 
ended  Mar.  31,  1970,  was  $678,313  or  28c  per  com. 
sh.  on  revenues  of  $6,542,908,  against  net  income 
of  $698,299  or  30c  a  sh.  on  revenues  of  $5,962,058 
for  the  same  1969  period. 


Pref.,  4%%  cum.,  1965  series  —  Ranks 
pari  passu  with  5%  pref.  shs.  Entitled  to 
4%%  (95c)  p.a.  cum.  from  Apr.  1,  1965. 
Redeem,  at  $21  and  accr.  divids.;  par  in 
liquidation.  Co.  has  right  to  purchase  for 
redemption  pref.  sh.,  1965  series,  in  open 
market,  at  prices  not  exceeding  redemp¬ 
tion  price.  Other  provisions  same  as  for 
5%  pref.  sh.,  1950  and  1951  series. 

6.20%  Convert.  Subord.  Pref.  Ser.  A: 
Non-redeem.  before  Jan.  31,  1974,  unless 
on  each  of  any  30  days  during  a  period  of 
60  consecutive  days  immediately  preced¬ 
ing  notice  of  redemption,  average  price  of 
com.  sh.  traded  is  $20  per  sh.  or  more  and 
the  total  number  of  com.  sh.  traded  dur¬ 
ing  the  30  days  if  15,000  sh.  or  more.  Sub¬ 
ject  to  the  foregoing,  redeem,  in  whole  or 
in  part  at  any  time,  at  the  co.’s  option,  on 
30  days’  notice  at  $15  per  sh.  plus  accr. 
divds. 

Nonvoting,  unless  6  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh. 
until  all  accr.  divds.  have  been  paid. 

Convert,  into  one  com.  sh.  to  Jan.  31, 
1974,  thereafter  into  one  com.  sh.  with  a 
payment  of  $2  to  Jan.  31,  1979. 

Issued  through  a  rights  offering  to  com. 
shareholders  in  Jan.,  1969. 

Common  —  One  vote  per  sh. 

Rights  Offering  —  Common  sharehold¬ 
ers  of  record  Jan.  13,  1969,  offered  rights 
to  subscribe  for  one  6.20%  Convert.  Sub¬ 
ord.  Pref.  Ser.  A  sh.  at  $15  for  each  6 
com.  shs.  held.  Rights  expired  Feb.  5, 
1969. 

Dividends  —5%  Pref.  —  Entitled  to  5% 
($1)  p.a.  cum.,  pay.  Jan.,  Apr.,  July  and 
Oct.  1.  4%%  Pref.  —  Entitled  to  4%% 
(95c)  p.a.  cum.,  pay.  Jan..  Apr.,  July  and 
Oct.  1.  Initial  23%c  pd.  July  1,  1965  and 
regularly  since.  6.20%  Pref. — Entitled  to 
6.20%  (93c)  p.a.  cum.  pay  Jan.,  Apr.,  July 
and  Oct.  1,  with  initial  payment  Apr.  1, 
1969.  Com.  —  Rate  of  70c  p.a.  quarterly 
estab.  with  17y2c  pd.  July  1,  1964.  Com. 
divds.  declared  for  recent  fiscal  years  are 
as  follows: 


1958-59  .  $0.90  1963  .  $1  20 

I960'  . .  0.95  1964  . f  0.65 

1961  .  1.10  ( *0.52*4 

1962  .  1.15  1965-69  .  0.70 

•On  new  stock  after  2-for-l  split  in  Apr.,  1964. 

Long  Term  Debt 

First  Mtge.  Bonds,  4 %%  S.F.  (Series  D) 

—  Dated.  May  1,  1952;  due  May  1,  1972; 
interest  in  U.S.  funds.  Issued  series  D. 
$1,000,000;  o/s  Dec.  31,  1969,  $879,190. 

5%%  S.F.  (Series  F)  —Dated  Dec.  1, 
1959;  due  Dec.  1,  1984;  interest  semian¬ 
nually  in  U.S.  funds.  Issued  $3,000,000;  o/s 
Dec.  31,  1969,  $3,007,297. 

Redeem,  at  103%  on  or  before  Dec.  1, 
1965,  thereafter  premium  decreasing  y4 
of  1%  p.a.  to  Dec.  1,  1979;  thereafter  at 
par;  in  each  case  with  accr.  int.  S.f.  com¬ 
mencing  Dec.  1,  1965  of  1%%  of  total  se¬ 
ries  E  bonds  previously  issued. 

5 Vz%  S.F.  (Series  G)  —  Dated  Oct.  15, 
I960;  due  Oct.  15,  1982;  int.  Apr.  and  Oct. 
15.  Issued  series  G,  $5,000,000;  o/s  Dec.  31, 
1969,  $4,317,000. 

Redeem,  at  104  to  Oct.  15,  1961,  premi¬ 
um  declining  1/5  of  1%  p.a.  to  Oct.  15, 
1980;  thereafter  at  par.  Not  redeem,  prior 
to  Oct.  15,  1971,  for  refunding  at  lower 
rate  of  interest.  S.f.  annually  Oct.  15, 
1961-81,  lVz%  of  bonds  theretofore  issued. 

5/4%  S.F.  (Series  H)  — Dated  June  1, 
1962;  due  June  1,  1987.  Issued  $6,000,000; 
o/s  Dec.  31,  1968,  $5,341,000. 

6%  S.F.  (Series  I)  —  Dated  Oct.  15, 
1965;  due  Oct.  15,  1990.  Issued  and  o/s, 
$5,000,000.  Sold  privately. 

7%  (Series  J)  —  Dated  Jan.  2,  1967;  due 
Jan.  2,  1989.  Int.  Jan.  and  July  2,  Cdn 
Funds.  Issued  and  o/s  $5,000,000. 

Redeem,  at  107  on  or  before  Jan.  2, 
1968;  thereafter  premium  decreasing  0.40 
of  1%  p.a.  to  1985;  thereafter  at  par.  ITor 
s.f.  redeem,  at  par.  S.f.  to  retire  1%  of 
princ.  amt.  annually  commencing  Jan.  2, 
1968.  Not  redeem,  prior  to  Jan.  2,  1984  for 
refunding  at  interest  cost  of  less  than  7% 
p.a.  First  mtge.  on  property  and  first 
floating  charge  on  all  assets. 

Trustee  —  Administration  and  Trust 
Co. 


5%  General  Mtg.  S.F.  Bonds,  (Series  B) 
—  Dated  Oct.  1,  1956;  Oct.  1,  1976.  Au¬ 
thor.,  issued  $1,000,000;  o/s  Dec.  31,  1969, 
$839,000.  ,  , 

Redeem,  at  105  before  Oct.  1,  1961 
thereafter  premium  decreasing  Vz  of  1% 
p.a.  to  Oct.  1,  1970,  and  thereafter  at  par; 
in  each  case  with  accr.  int.  S.f.  of  $15,000 
p.a.  commencing  Oct.  1,  1960.  Secured  by 
specific  charge  subject  to  prior  charge  on 
first  mtge.  bonds. 

6%  (Series  C)  —  Dated  Nov.  1,  1957; 
due  Nov.  1,  1977.  Author,  and  issued,  $3,- 
000,000;  o/s  Dec.  31,  1969,  $2,635,000.  n 

Redeem,  at  106  before  Nov.  1,  1958, 
thereafter  premium  decreasing  0.30  of  1% 
p.a.  to  maturity;  in  each  case  plus  accr. 
int.;  s.f.  each  year  to  retire  1%  of  princi¬ 
pal  amount  commencing  Nov.  1,  1958.  Se¬ 
curity  same  as  for  ser.  B  bds. 

5%%  (Series  D)  —  Dated  Apr.  1,  1963; 
due  Apr.  1,  1983.  Author,  and  issued  $5,- 
000,000;  o/s  Dec.  31,  1969,  $4,540,000. 

Redeem,  at  105.75  on  or  before  Apr.  1, 
1964;  thereafter  premium  decreasing  0.30 
of  1%  p.a.  to  1982;  thereafter  at  par;  in 
ea.  case  with  accr.  int.  S.f.  each  year  to 
retire  lYz%  of  principal  amount  com¬ 
mencing  Apr.  1,  1964.  Security  same  as 
for  ser.  B  bds. 

Subsidiary  —  The  Bonaventure  and 
Gaspe  Telephone  Co.  Ltd.  —  Wholly 
owned.  Serves  the  south  shore  of  the 
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Saguenay  Power  Company,  Ltd. 

Head  Off.  —  1  Place  Ville  Marie,  Mont¬ 
real. 

Company  —  (Que.,  1924).  Subsidiary 
(94%-owned)  of  Aluminum  Co.  of  Cana¬ 
da,  which  operates  540,000  hp.  hydro-elec¬ 
tric  generating  station  at  Isle  Maligne,  on 
Saguenay  River,  Que. 

Directors  —  N.  S.  Crerar,  pres.;  P.  H. 
Leman,  vice-pres.;  D.  T.  Bartholomew,  N. 
V.  Davies,  R.  E.  Powell,  J.  H.  Price,  Paul 
Laroque,  J.  W.  Cameron,  J.  F.  Horwood, 
Montreal.  Vice-pres.’s  —  J.  T.  Madill,  N. 
F.  Macfarlane.  Sec.  —  L.  S.  Apedaile. 
Treas.  —  Fernand  Lamarche. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  210,000  sh.  n.p.v. 

Dividends  —  Paid  regularly  since  1934. 
No  set  rate:  $4  per  sh.  pd.  in  1969  and 
1968;  $8  in  1967;  $4  in  1966;  $5  in  1965;  $4 
in  1964. 

Long-term  Debt  —  3%  1st  Mtge.  S.F. 
Bonds,  Series  A  —  Dated  Mar.  1,  1946; 
due  Mar.  1,  1971.  Author,  and  issued 
$23,200,000  U.S.  funds;  o/s  at  Dec.  31, 
1969,  $6,955,000. 

Redeem,  to  Feb.  28,  1969,  at  101;  there¬ 
after  to  1970,  100.75;  to  1971,  100.38.  Calla¬ 
ble  for  s.f.  at  100.88  to  Feb.  28,  1969,  pre- 


SAGUENAY  POWER  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

-  $000  - 

13,545 

1967 

Gross  operating  revenue 

13,878 

14,368 

Net  earnings  . 

4,982 

5,438 

5,832 

Less:  Depreciation  .... 

587 

579 

572 

Interest  . 

225 

244 

265 

Amort,  of  contr.  .... 

818 

818 

818 

Income  tax:  Current  . 

2,045 

2,432 

2,576 

Deferred  . . 

♦26 

♦  55 

Net  income  . 

1,307 

1,391 

1,655 

Less:  Common  divds.  .. 

840 

840 

1,680 

Surplus  for  year  .  467 

♦  Credit;  trans.  from  reserve. 

551 

•24 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  . . . 

$6.22 

$6.62 

$7.88 

Paid  . 

•Deficit. 

4.00 

4.00 

8.00 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968  1967 


Cash  &  deposits  . 

Total  current  assets  . 

Fixed  assets*  . 

Contracts!  . 

Total  assets  . 

Total  current  liab,  . . . 

Funded  debt  . . 

Deferred  income  tax  . . 
Shareholders’  equity  . . 
•After  deprec.  of  .... 

tAfter  amort,  of  _ 

Working:  capital  . 


2,869 

-  $000  — 
1,070 

3,400 

4,510 

3,299 

3,400 

25.988 

26,016 

26,450 

5,728 

6,547 

7,365 

36,684 

36,289 

37,686 

732 

783 

1.599 

6,955 

6,960 

8,066 

15 

41 

28,997 

28,531 

27,980 

22,762 

22,309 

21,820 

13,911 

13,093 

12,274 

3,778 

2,516 

1,801 

PUBLIC  UTILITIES 
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mium  decreases  .25  of  1%  p.a.  to  maturi¬ 
ty.  S.f.  retires  $50,000  p.a.  each  Jan.  15  to 
maturity. 

Speciiic  1st  mortgage  on  fixed  assets  of 
co.  and  pledge  of  shs.  of  Saguenay  Trans¬ 
mission  Co.,  and  certain  contracts. 

Trustees:  National  Trust  Co.,  Montreal; 
Manufacturers  Hanover  Trust  Co.,  N.Y. 

Wholly  Owned  subsidiary  —  Saguenay 
Transmission  Co.  Ltd. 


Union  Gas  Company  of  Canada,  Limited 

Head  Off.  —  50  Keil  Dr.  N..  Chatham. 
Ont.  Trans.  Agents  —  Pref.:  Canada  Per¬ 
manent  Trust  Co.,  Toronto,  Montreal, 
Calgary  (A,  B,  &  C);  Winnipeg  (.A  &  C 
only);  Vancouver  (A  only).  Com.:  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal, 
Calgary;  Chase  Manhattan  Bank,  New 
York  City.  Listed  —  T,  Cdn,  A. 

Company  —  (Ont.  1911).  Directly  and 
through  subsidiaries  engaged  in  produc¬ 
tion,  storage,  transmission  and  distribu¬ 
tion  of  natural  gas  in  southwestern  On¬ 
tario. 

In  Dec.,  1969,  The  Consumers’  Gas 
Company  (which  see)  offered  to  acquire 
all  the  o/s  com.  shares  of  the  co.  on  basis 
of  one  6y2%  convert,  pref.  sh.,  $14  par, 
one  half  of  one  sh.  purchase  warrant,  and 
$3  cash  for  each  com.  sh.  held.  The  614% 
pref.  sh.  are  convert,  into  com.  stock  of 
Consumers’  Gas  on  or  before  Oct.  1,  1984 
on  basis  of  0.595  com.  sh.  ($23.53  per  sh.) 
for  each  pref.  sh.  held.  Each  full  sh.  pur¬ 
chase  warrant  entitles  the  holder  to  pur¬ 
chase  one  com.  sh.  of  Consumers’  Gas  on 
or  before  Oct.  1,  1984  at  $23.53  per  sh.  The 
above  offer  replaces  a  previous  offer 
(identical  terms)  made  in  Oct.  1969. 

Directors  —  D.  P.  Rogers,  chm.,  Toron¬ 
to;  R.  L.  O’Brian,  vice-chm.,  Buffalo, 
N.Y.;  F.  R.  Palin,  pres.  &  chief  exec,  offi¬ 
cer;  J.  W.  S.  McOuat,'  sec.;  T.  Weir  Chat¬ 
ham  Ont.;  S.  M.  Blair  Bolton  Ont.;  W.  L. 
Di  if  field  F.  W.  P.  Jones  London  Ont.; 
C.  M.  Harding  Brantford,  Ont.;  H.  B. 
Keenleyside,  W.  Dent  Smith,  R.  M.  Sale, 
Toronto;  R.  W.  Todgham,  Windsor,  Ont. 
Vice-pres.  —  G.  H.  D.  Martin,  G.  M. 
Douglas,  E.  D.  Learoyd.  Vice-pres.-Treas. 

_ W.  G.  Stewart.  Sec.  —  J.  W.  S.  McOuat. 

Compt.  —  G.  E.  Miller. 

Capital  Stock  —  Author.  Outstand.  Par 
Preferred  '  390,400  sh.  $50 

5%%  Series  A  Su‘ 

6%  Series  B  90,0 00  sh. 

5%  Series  C  137,200  sh. 

Common  22,000,000  sh.  15,027,580  sh.  n.p.v. 

5%%  Pref.,  Ser.  A:  Cum.  from  Feb.  16, 

1959.  Red.  at  $51.50  to  Mar.  30,  1972;  at 
$5100  to  Mar.  30,  1976;  and  at  $50.50 
thereafter.  Same  in  liquidation. 

6%  Pref.,  Ser.  B:  Cum.  from  July  1, 

1960.  Red.  at  $55  per  sh.;  same  in  liquida¬ 
tion.  Voting  privileges  same  as  Ser.  A. 

5%  Pref.  Ser.  C:  Cum.  from  Aug.  1, 
1964.  Red.  at  $52  to  Mar.  30,  1973;  at  $51.50 
to  Mar.  30,  1977;  at  $51  to  Mar  30,  1981. 
Thereafter  at  $50.50.  Same  m  liquidation. 
Voting  privileges  same  as  for  ser.  A. 

Dividends  —  514%  Pref.  —  $2.75  p.a. 
cum.  pd.  regularly  last  day  Mar.,  June, 
Sept..  Dec.  6%  Pref.  —  $3.00 ;  p  a.  cum.  pd. 
regularly  same  dates  as  514%  pref.  5% 
Pref.  —  $2.50  p.a.  cum.  pd.  regularly  same 
dates  as  514%  pref. 

Common  —  Present  rate  58c  per  sh. 
pa.,  pd.  quarterly,  estab.  with  14  5c  pay. 
Aug.  1,  1970.  Divds.  pd.  continuously  since 
1948,  and  in  recent  years  as  follows: 

1960  $0.38  1966  . .  $0.70 

1961 0.47%  1967 . *0.27 

1962-63  .  0-50  1968  .  0-34 

1964  .  0.60  1969  .  0.46 

1965  .  0.6214 

•After  3-for-l  split  In  June,  1966. 

Long  Term  Debt 

First  Mortgage  and  Collateral  Trust 
Sinking  Fund  Bonds:  Author.,  no  set 
amount.  Issuable  in  series.  Trustee:  Cana¬ 
da  Permanent  Trust  Co. 

Series  B,  5%  —  Dated  June  1,  1958;  due 
Dec  1,  1977.  Semiannual  interest  June 
and  Dec  1,  Cdn.  funds.  Issued  $9,000,000 
o/s  at  Mar.  31,  1969,  $7,638,000. 


Redeemable  at  102.50  to  May  31,  1969, 
thereafter  reducing  of  1%  on  June  1 
annually  to  1972,  and  0.375  of  1%  on  June 
1  in  each  year  1973-76  inclusive;  thereaft¬ 
er  at  par. 

Annual  s.f.  on  June  1  in  each  year  to 
retire  $500,000  in  1969;  $550,000  in  1970; 
$600,000  in  1971;  $650,000  in  1972;  $700,000 
in  1973;  and  $750,000  in  1974-77  incl. 

Secured  by  first  mortgage  on  co.’s 
property  and  certain  other  lands  and  first 
floating  charge  on  other  assets. 

Series  C,  514%  —  Due  Jan.  15,  1978.  Int. 
Jan.  and  July  1,  Cdn.  funds.  Issued  $16,- 
000,000;  o/s  Mar.  31,  1969,  $12,000,000. 

Redeem,  for  s.f.  at  par;  otherwise  at 
102.25  to  Jan.  14,  1969,  premium  reducing 
by  0.30  of  1%  p.a.  to  and  incl.  Jan.  14, 
1973;  and  then  by  0.25  of  1%  p.a.  to  and 
incl.  Jan.  14,  1976;  thereafter  at  par;  in 
each  case  plus  accr.  int. 

Secured  equally  with  series  B. 

S.f.  $1,000,000  in  1968-72  incl.;  and  $1,- 
200,000  in  1973-77  incl. 

Sinking  Fund  Debentures  —  Author., 
no  set  amount;  issuable  in  series.  Trustee: 
Canada  Permanent  Trust  Co. 

5?4%  1957  series:  Dated  Jan.  15,  1957; 
due  Jan.  15,  1975.  Issued  $8,000,000;  o/s 
Mar.  31,  1969,  $4,500,000. 

514%  1958  Series:  Dated  June  1,  1958; 
due  Dec.  1,  1977.  Int.  June  and  Dec.  1, 
Cdn.  funds.  Issued  $6,600,000,  o/s  at  Mar. 
31,  1969,  $6,250,000. 

Callable  at  102.50  to  May  31,  1969,  with 
premium  decreasing  0.30  of  1%  p.a.  to 
May  31,  1975;  at  100.40  to  maturity;  non- 
callable  for  refunding  below  514%. 

Annual  s.f.  on  June  1  in  each  year  suf¬ 
ficient  to  retire  $350,000  p.a.  1969-72; 
$400,000  p.a.,  1973-75;  and  $450,000  p.a. 
1976-77  incl.  Co.  may,  at  its  option,  in¬ 
crease  s.f.  payments  to  retire  additional 
debentures,  not  exceeding  $150,000  in 
1969-72;  $100,000  in  1973-75;  and  $50,000  in 
1976  and  1977. 

594%  1961  Series:  Dated  July  15,  1961; 
due  July  15,  1981.  Interest  Jan.  and  July 
15,  Cdn.  funds.  Issued  $14,000,000;  o/s  at 
Mar.  31,  1969,  $11,150,000. 

Redeem,  at  105.75  to  and  incl.  July  14, 
1962;  thereafter  premium  decreasing  0.30 
of  1%  p.a.  to  July  14,  1977;  and  0.40  of  1% 
to  July  14,  1979;  thereafter  at  par.  Not  re- 


UNION  GAS  CO.  OF  CANADA 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1970 

1969 

1968 

-  $000  - 

Gross  revenue  . 

119,571 

101,859 

95,278 

Net  earnings  . 

37,184 

33,618 

32,406 

Less:  Depr.  &  amort.  . 

5,091 

5,300 

6,153 

Interest  &  discountt 

7,821 

6,602 

6,014 

Income  tax:  Current 

8,582 

5,977 

7,849 

Deferred  . 

3,745 

.4,880 

2,366 

Minority  interest  . . . 

. 

1 

Net  income  . 

11,945 

10,859 

10,022 

Less:  Pref.  divds . 

1,061 

1,062 

1,066 

Common  divds . 

7,835 

6,912 

5,098 

Surplus  for  year  . 

3,049 

2,885 

3,856 

tAfter  chg.  to  const. 

of  . 

89 

199 

352 

.Includes  $1,640,000  transferred 

from 

current 

“income  and  other  taxes  payable. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned 

til. 26 

tl0.23 

t9.04 

5Vi%  Pref.:  Paid  . 

$2.75 

$2.75 

$2.75 

6%  Pref.:  Paid  ... 

3.00 

3.00 

3.00 

5%  Pref.:  Paid  .  . . 

2.50 

2.50 

2.50 

Common:  (new)  .... 

0.72 

0.65 

0.60 

Paid  . 

0.52 

0.46 

0.34 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1970 

1969 

1968 

-  $000  — 

Cash  &  s.t.  inv . 

.... 

.... 

565 

Inventories  . 

3,789 

3,182 

2,743 

Total  current  assets  . 

32,805 

33,909 

29,819 

Fixed  assets!  . . 

212,976 

200,587 

183,745 

Special  refund,  tax  . . . 

.... 

618 

Total  assets  . 

253,000 

241,807 

223,030 

Bank  loan  . 

9,804 

1,582 

7,500 

Total  current  liab.  . . 

31,172 

22,166 

26,661 

Long-term  debt  . 

102,660 

107,138 

91,566 

Minority  interest  . 

9 

Deferred  income  tax  . 

27,278 

23,533 

18,653 

Shareholders’  equity  . 

92,790 

88,970 

86,140 

f After  deprec.  of  ... 

51,124 

48,022 

44,387 

Working  capital  . 

1,633 

11,743 

3,158 

deem,  before  July  15,  1977  for  refunding 
at  interest  cost  of  less  than  5%%  p.a. 

S.f.  to  retire  $525,000  1969-72  incl.: 

$550,000  in  1973-75  incl.;  $600,000  in  1976- 
78  incl.;  and  $625,000  in  1979-81  incl. 

514%-594%  Serial  &  1963  Series:  Dated 
Aug.  15,  1963;  due  Feb.  15,  1967-71  and 
Aug.  15,  1983.  Interest  Feb.  and  Aug.  15 
Cdn.  funds.  Issued,  $2,000,000  serial  and 
$12,000,000  s.f.  debentures;  o/s  at  Mar.  31, 
1969,  $400,000  serial  debs,  and  $12,000,000 
s.f.  debs. 

Redeemable  —  S.f.  debentures  at  105.75 
to  Aug  15,  1964,  deer,  fractionally  each  yr. 
to  par  after  Aug.  15,  1981.  Not  redeem, 
before  Aug.  15,  1973,  for  refunding  at 
lower  rate  of  interest. 

S.f.  to  retire  $475,000  each  Feb.  15, 
1972-73;  increasing  to  $775,000  in  1983. 

5?4%-5%%  Serial  and  1965  Series:  Seri¬ 
als  due  Mar.  1,  1969-73,  incl.;  s.f.  deben¬ 
tures  due  Sept.  1,  1985.  Issued,  $2,000,000 
serial  and  $13,000,000  s.f.  debs.;  o/s  at 
Mar.  31,  1969,  $1,200,000  serial  debs,  and 
$13,000,000  s.f.  debs.  Privately  placed. 

7%  S.F.  Debents.,  1967  Series:  Dated 
Jan.  5,  1967;  due  Jan.  5,  1987.  Issued  $15,- 
000,000;  o/s  at  Mar.  31,  1969,  $14,650,000. 
Placed  privately. 

794%  Serial  &  1968  Series:  Dated  Aug. 
1,  1968;  serials  due  1971-76,  incl.;  s.f.  due 
Aug.  1,  1988.  Int.  Feb.  and  Aug.  1,  Cdn. 
funds.  Author.,  issued  and  o/s,  $3,000,000 
serial  and  $17,000,000  s.f. 

Redeemable  —  S.f.  debents,  at  107.75  to 
July  31,  1969;  premium  decreasing  frac¬ 
tionally  each  year  to  July  31,  1987;  there¬ 
after  at  par.  Not  redeem,  before  Aug.  1, 
1983,  for  refunding  at  lower  rate  of  int. 
S.f.  to  retire  $9,500,000  prior  to  maturity 
in  various  amounts  in  each  of  the  years 
1977-85,  incl. 

Funded  Debt  of  Subsidiary  —  United 
Gas  Limited  5%%  First  Mtge.  S.F.  Bonds 

—  Dated  Apr.  1,  1958;  due  Oct.  1,  1977; 
int.  Apr.  and  Oct.  1,  Cdn.  funds.  Issued 
$6,500,000;  o/s  at  Mar.  31,  1969,  $4,350,000. 

Redeem,  for  s.f.  at  par;  otherwise  at 
105.25  to  Mar  31,  1959,  premium  declining 
0.30  of  1%  p.a.  on  Apr.  1,  1959-73  incl.; 
0.25  of  1%  p.a.  on  Apr.  1,  1974-76. 

S.f.  $250,000  p.a.  Apr.  1,  1966-70;  $300,000 
1971-75;  $350,000  in  1976  and  1977. 

First  mtge.  on  all  fixed  assets  of  co.  and 
subsidiary,  on  gas  purchase  contracts;  all 
o/s  shs.  of  subsidiary;  first  floating 
charge  on  all  other  property  and  assets. 

Subsidiaries  (Wholly  owned)  —  United 
Gas  Limited,  Ontario  Natural  Gas  Stor¬ 
age  and  Pipelines  Ltd.,  Union  Gas  In¬ 
vestments  Ltd. 


Venpower  Limited 

(formerly  Venezuelan  Power  Co.  Ltd.) 

Head  Off.  —  P.O.  Box  53,  Toronto-Do- 
minion  Centre,  Toronto.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Dom.  1959).  A  holding 
company,  which  through  subsidiaries  pro¬ 
duces  and  distributes  electric  power  in 
Anaco  area,  eastern  Venezuela. 

Name  changed  from  Venezuelan  Power 
Co.  Ltd.  in  Jan.,  1969,  basis  one  new  com¬ 
mon  share  for  2  old;  2V2  new  com.  shares 
for  one  old  6%  pref.  share  (with  pref. 
divd.  arrears  waived);  one  new  com.  sh. 
per  $1  principal  amount  of  6%  Series  A 
debs,  o/s  (deferred  deb.  interest  waived). 

Directors  —  J.  S.  Gairdner,  chm.;  C.  W. 
Leonardi,  pres.,  Oakville;  J.  H.  Hawke,  F. 
J.  McDonald,  Toronto;  W.  D.  Hall,  W.  I. 
Wodson,  Caracas.  Sec.  —  Mrs.  Shirley 
Granger.  Treas.  —  G.  L.  Ploder. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  5,000,000  sh.  2,885,511  sh.  n.p.v. 

Changes  in  Capital  Stock:  —  By 
S.L.P.’s  dated  Jan.  15,  1969,  280,000  issued 
6%  pref.  sh.  became  700,000  common  sh.; 
720,000  unissued  pref.  sh.,  $10  par  became 


108 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


3,800,000  common  sh.  346,022  Issued  com¬ 
mon  shs.  became  173,011  common  sh. 

Options  —  O/s  on  89,500  sh.  under  op¬ 
tion  exercisable  at  30c  per  sh.  to  Feb.  28, 
1973. 

Dividends  —  None  paid. 

Long  term  debt  —  At  June  30,  1969, 
notes  payable  by  C.  A.  Fuerza  Electrica 
were  o/s  in  the  amount  of  $7,142.  Nonin¬ 
terest  bearing,  notes  are  payable  in  equal 
monthly  instalments  from  Feb.,  1967  to 
Sept.,  1970,  inc. 

Previous  debt  —  In  Jan.,  1969,  $2,000,000 
o/s  6%  Series  A  debs,  retired  in  exchange 
for  2,000,000  new  com.  sh.  as  above. 

Wholly  Owned  Subsidiaries  —  C.  A. 
Fuerza  Electrica:  Operates  electrical  util¬ 
ity  system  in  eastern  Venezuela.  C.  A. 
Electricidad  de  Cantaura. 


VENPOWER  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

1967 

-  $000  — 

Revenue  . 

1,242 

1,109 

946 

Less:  Expenses  . 

511 

446 

400 

Net  earnings  . 

731 

645 

546 

Less:  Depreciation  .... 

336 

332 

330 

Debt  interest  . 

87 

162 

175 

Foreign  taxes  . 

95 

31 

32 

Debt,  discount  w/o  . . 

18 

Net  income . 

213 

120 

■  10 

■Loss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tO.  72 

None  paid. 

Com.  (new):  Earned  . 

•$0.07 

None  paid. 

Com.  (old) :  Earned  . 

d$0.14 

d$0.52 

None  paid. 

•On  the  basis  of  present  shares  following  a 
capital  reorganization  in  January,  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1969 

1968 

1967 

—  $000  - 

Cash  . 

112 

71 

113 

Inventories  . 

280 

110 

88 

Total  current  assets  . 

883 

432 

364 

Deferred  charges  . 

152 

224 

224 

Fixed  assets*  . 

2,315 

2,665 

3,019 

Total  assets  . 

3,350 

3,321 

3,608 

Total  current  liabs  . . 

204 

327 

577 

Long-term  debt  . 

7 

2,636 

2,764 

Res.  for  exch.  & 

indemns . 

98 

98 

87 

Shareholders’  equity  . .  ■ 

3,041 

259 

179 

•After  deprec.  of  .... 

2,799 

2,465 

2,183 

Working  capital  . 

679 

105 

§212 

^Excess  of  current  liabs. 

over 

current  assets. 

Current  Earnings  —  Net  income  for  9  mos. 
ended  Mar.  31,  1970,  reported  at  $272,138  on 
revenue  of  $910,513,  against  $161,526  on  revenue 
of  $923,822  for  same  1968-69  period. 


WEST  CANADIAN  HYDRO  ELECTRIC 
CORP.  LTD. 

British  Columbia  Govt,  took  over  generating 
and  distributing  facilities  of  co.  and  its  subsidi¬ 
aries,  and  co.  entered  voluntary  liquidation  on 
Dec.  10,  1947.  Co.  rec’d.  $3,289,700  for  its  proper¬ 
ties.  Final  meeting  held  May  16,  1952. 

Holders  of  each  of  the  53,810  shs.  of  80c  cum. 
partic.  no  par  value  pref.  of  West  Canadian  Hy¬ 
dro  received  in  exchange  one  sh.  4%  cum.  pref., 
$10  par,  and  one  common  sh.  n.p.v.  covered  by 
voting  trust  certif.  of  Okanagan  Valley  Tele¬ 
phone  Co.  (which  see)  and  one  sh.  n.p.v.  com¬ 
mon  of  Elk  Creek  Waterworks  Co.  (which  see). 

Holders  of  the  100,000  outstand.  common 
shares  of  West  Canadian  Hydro  received  distri¬ 
bution  totaling  $9.61  per  sh. 


West  Kootenay  Power  and  Light 
Company,  Limited 

Head  Off.  —  1335  Cedar  Ave.,  Trail, 
B.C.  Trans.  Agents  —  Royal  Trust  Co., 
Montreal. 

Company  —  (B.C.  1896).  Directly  and 
through  subsidiaries  provides  hydro-elec¬ 
tric  power  for  various  centres  in  S.W. 
B.C. 

Co.  is  controlled  by  Cominco  Ltd., 
which  owns  all  o/s  com.  sh.  and  24%  of 
pref.  sh. 

Directors  —  Robert  Hendricks,  chm., 
Montreal;  W.  K.  Gwyer,  pres.;  J.  H.  Sal¬ 
ter,  vice-pres.,  Trail,  B.C.;  C.  H.  B.  Frere, 
A.  M.  Murray,  W.  S.  Kirkpatrick,  D.  D. 
Morris,  Montreal.  Gen.  Mgr.  —  J.  D.  Mc- 
Mynn.  Sec.-treas. — G.  K.  Harper. 

Capital  Stock — Author.  Outstand.  Par 
Share  capital  150,000  sh.  $100 

Pref.  7%  cum.  5,000  sh.  $100 

Common  61,120  sh.  $100 

7%  Pref.  —  Has  preference  as  to  divds. 
and  capital;  noncallable. 

Dividends  —  Pref.:  $7  cum.  pay.  Apr., 
July,  Oct.  1,  Dec.  31;  pd.  regularly  since 
1904. 

Long-term  Debt.  —  5%%  First  Mort¬ 
gage  Bonds:  Dated  Feb.  1,  1965;  due  Feb. 
1,  1985.  Issued  $10,000,000;  o/s  Dec.  31, 
1969,  $8,750,000  after  deducting  amount 
due  in  one  year.  Placed  privately. 

Bank  Loan:  At  Dec.  31,  1969,  $1,350,000 
o/s  in  9y4%  bank  loan,  pay.  1972. 

Subsidiaries  —  Cascade  Water  Power  & 
Light  Co.  Ltd.;  South  Kootenay  Water 
Power  Co.,  Okanagan  Water  Power  Co.; 
all  wholly  owned. 


WEST  KOOTENAY  POWER  &  LIGHT  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  oper.  revenue  .  . . 

8,266 

7,433 

6,693 

Net  oper.  income  . 

3,033 

2,896 

2,673 

Add:  Invest,  income  .. 

13 

17 

17 

Other  income  . 

74 

57 

32 

Net  earnings  . 

3,120 

2,970 

2,722 

Less:  Deprec . 

1,017 

970 

942 

Interest  . 

583 

568 

562 

Income  tax:  Current  . 

666 

652 

564 

Deferred  . 

80 

66 

9 

Net  income . 

774 

714 

645 

Less:  Pref.  divd  . 

35 

35 

35 

Common  divd . 

581 

581 

581 

Surplus  for  year  . 

158 

98 

29 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t22.11 

t20.40 

tl8.43 

Paid  . 

$7.00 

$7.00 

$7.00 

Common:  Earned  .... 

12.09 

11.11 

9.98 

Paid  . 

9.50 

9.50 

9.50 

Note — In  1969  company  changed  its  former 
accounting  practice  and  included  in  net  earn¬ 
ings  gains  on  purchase  of  bonds  for  sinking 
fund.  On  the  1969  basis  the  figures  for  1968 
would  have  shown  a  net  income  of  $730,000. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax  . 

Fixed  assets*  . 

Total  assets  . 

Bank  loan  . 

Total  current  liab.  . . 
Deferred  income  tax  . . 

Long-term  debt  . 

Shareholders’  equity  . . . 

♦After  deprec.  of  .... 
Working  capital*  . 

iExcess  of  current  lial 


1969 

1968 

1967 

123 

235 

162 

793 

709 

796 

1,844 

1.907 

1,808 

42 

20,228 

19,6i6 

18,829 

22,157 

21,614 

20,776 

850 

150 

1,845 

2,663 

1,813 

834 

754 

688 

10,100 

9,000 

9,250 

8,958 

8,800 

8,686 

14,159 

13,336 

12,443 

1 

756 

5 

over 

current  assets. 

CENTRAL  GAS  UTILITIES 

Address  —  c/o  Fenerty,  McGillivray,  Robert¬ 
son,  Prowse,  Brennan,  Fraser,  Bell  &  Co.,  1500 
Guinness  House,  Calgary. 

Company  —  (Alta.  1951).  Operates  gas  distri¬ 
bution  systems.  Plants  at  Vulcan,  Alta.,  and 
Melville,  Sask. 

Directors  —  H.  R.  Milner,  pres.;  F.  R.  Mat¬ 
thews,  sec.-treas.;  L.  B.  Gibson,  E.  O.  Parry,  E. 
Avery. 

Capital  Stock —  Author.  Outstand.  Par 

5%  Pref .  50,000  sh.  7,500  sh.  $10 

Common  .  2,000,000  sh.  470,167  sh.  n.p.v. 

Pref.:  Noncum.  Callable  on  7  days’  notice. 

Subsidiary  —  Central  Gas  Utilities  (Vulcan) 
Ltd.  (Wholly  owned). 


GREATER  WINNIPEG  GAS  COMPANY. 


Head  Office  —  265  Notre  Dame  Ave.,  Winni¬ 
peg.  Trans.  Agents  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg. 

Company  —  (Man.  1953).  99.3%  owned  by 
Northern  and  Central  Gas  Corp.  Ltd.  (which 
see).  Distributes  natural  gas  in  greater  Winni¬ 


peg  area. 

Directors  —  P.  D.  Curry,  chm.,  A.  R.  Elliott, 
pres.  &  gen.  mgr.,  A.  S.  Leach,  J.  A.  MacAulay, 
E.  H.  Moncrieff,  T.  O.  Peterson,  G.  H.  Sellers, 
Winnipeg;  E.  C.  Bovey,  Joseph  Sedgwick,  To¬ 
ronto;  C.  S.  Clark,  Seattle;  R.  B.  Craddock, 
Bermuda.  Vice-pres.  &  sec.  —  Frederick  Ban¬ 
croft.  Vice-pres.  —  A.  P.  Rathke,  A.  A.  Irwin. 
Ass’t.  Sec.  — -  Florence  Gibb. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  2,000,000  sh.  1,604,076  sh.  n.p.v. 

Dividends  —  No  set  rate.  $1.50  pd.  in  Aug., 
1969  and  1968;  none  paid  in  1967. 

Long  Term  Debt  —  First  Mortgage  Bonds; 
Author.,  no  set  amount.  Issuable  in  series.  Trus-  • 
tee  —  Montreal  Trust  Co. 

Series  A  (1958),  5%%  —  Dated  Dec.  1,  1958; 
due  Dec.  1,  1978.  Interest  June  and  Dec.  1,  Cdn. 
funds.  Issued  $6,500,000;  o/s  $5,362,500. 

Redeem,  at  10514%  on  or  before  Dec.  1,  1959, 
premium  thereafter  decreasing  0.30  of  1%  to 
Dec.  1,  1977,  thereafter  at  par.  Annual  s.f.  re¬ 
tires  $162,500'  p.a.  Dec.  1,  1977,  incl. 

Security  —  First  mortgage  on  all  real  estate, 
rights,  franchises,  etc.  including  gas  supply  con¬ 
tract;  and  first  floating  charge  on  other  assets. 

Series  B,  6%  —  Dated  May  1,  1961;  due  May 
1,  1981.  Interest  May  and  Nov.  1.  Issued  $5,- 
000,000;  o/s  $4,500,000. 

Redeem,  at  106  on  or  before  May  1,  1962; 
thereafter  premium  decreasing  by  0.35  of  1% 
p.a.  to  May  1,  1978;  thereafter  at  par;  May  not 
be  redeemed  prior  to  May  1,  1971,  for  refunding 
at  lower  rate.  Annual  s.f.  of  $125,000  on  May  1, 
1955  to  1980  incl. 

Security  —  Same  as  for  Series  A. 

Series  C,  6%  —  Dated  Aug.  1,  1962;  due  Aug. 

1,  1982.  Int.  Feb.  1  and  Aug.  1.  Issued  $5,000,000; 
o/s  $4,625,000. 

Redeem,  at  106%  on  or  before  Aug.  1,  1963, 
premium  thereafter  decreasing  0.35  of  1%  p.a. 
to  Aug.  1,  1979,  thereafter  at  par;  in  each  case 
with  accr.  int.  Not  redeem,  prior  to  Aug.  1,  1974 
for  refunding  at  a  lower  rate  of  interest.  An¬ 
nual  s.f.  of  $125,000  Aug.  1,  1966-81,  incl. 

Security  —  Same  as  for  series  A. 

Series  D,  5%%  —  Due  1984.  Issued  $6,500,000; 
o/s  $6,337,500.  Sold  privately. 

Series  E,  8%  —  Due  1988.  Issued  and  o/s  $6,- 
500,000.  Sold  privately. 

6%  S.F.  Debentures  —  Dated  Dec.  1,  1958;  due 
Dec.  1,  1979.  Interest  June  and  Dec.  1.  Author¬ 
ized,  no  set  amount;  issued  $2,500,000;  os  $1.- 
975,000. 

Redeem,  at  105  on  or  before  Dec.  1,  1962,  pre¬ 
mium  thereafter  decreasing  0.30  of  1%  p.a.  to 
Dec.  1,  1978,  thereafter  at  par;  in  each  case 
with  accr.  int.  Annual  s.f.  of  $75,000  Dec.  1,  1962 
to  1978  incl. 


,  - - -  - - -  -  LlcUCU  LitX. 

1,  1956;  due  Dec.  1,  1980  (extended  from  Dec.  1 
1968).  Interest  June  and  Dec.  1,  Cdn  funds.  Au¬ 
thor.  and  issued  $2,400,000;  o/s  $1,650,000. 

Redeem,  at  par.  S.f.  of  $125,000  payable  an¬ 
nually  Dec.  1,  1963  to  1979. 


WINNIPEG  ELECTRIC  CO. 

Under  an  offer  made  in  Oct.,  1952,  the  Mani¬ 
toba  Government  took  over  the  company.  Com¬ 
mon  shareholders  received  $36.50  in  cash  for  - 
each  com.  sh.  held  plus  certificate  of  interest  in 
one  com.  sh.  and  $1.75  principal  amount  5%  de¬ 
benture  of  Greater  Winnipeg  Transit,  plus  one  , 
com.  sh.  of  Winnipeg  Central  Gas  (name  of 
which  changed  to  Greater  Winnipeg  Gas  Co.). 

All  o/s  5%  noncumulative  $100  par  preferred 
shs.  redeemed  at  $105  June  30,  1955. 

First  mortgage  bonds  o/s  are  not  guaranteed 
by  Manitoba  Government  but  no  more  are  to  be 
issued  under  trust  deed,  and  s.f.  payt’s  in¬ 
creased  to  ensure  retirement  of  approx,  half  ex¬ 
isting  bonds  by  maturity  in  1971.  Sale  of  certain 
properties  permitted,  with  proceeds  to  be  used 
in  manner  set  forth  to  retire  o/s  bonds. 


SOUTHERN  CANADA  POWER  CO.  LTD. 

Company  —  Purchased  by  Hydro-Quebec  in 
1963.  Common  shareholders  got  $56.75  per  share! 
Preferred  shareholders  got  equal  par  value  in 
10-yr.  bonds  guaranteed  by  Prov.  of  Quebec, 
bearing  interest  (payable  semi-annually)  equal 
to  dividend  rate;  plus  $15  cash  per  sh.  to  com¬ 
pensate  for  participating  feature.  Funded  debt 
assumed  by  Hydro-Quebec,  and  guaranteed  by 
the  province.  Settlement  for  any  remaining  pre¬ 
ferred  shares  may  be  received  from  Montreal 
Trust  Co.,  777  Dorchester  Blvd.  W.,  Montreal. 


ITALO-ARGENTINE  ELECTRIC  CO. 
(Compania  Italo-Argentina  de  Electricidad  S  A  ) 

(Argentine  Inc.,  1911).  H.O.  —  180  Calle  San 
Jose,  Buenos  Aires,  Argentine.  Tsf.  A  g.  — 
Montreal  Trust  Co.,  Montreal;  Manufacturers 
Hanover  Trust  Co.,  New  York.  Supplies  electric 
current  to  city  of  Buenos  Aires,  and  surrounding 
districts.  Total  installed  capacity  549,690  kva 
Capital  stock:  auth.  6,600,000:  sh.;  o/s  4,139,520 
sh.  par  value  m$n  1.000,  Listed— Buenos  Aires, 
Geneva,  Zurich,  CDN.  Dividends  pdi  in  recent 
yea«  are  as  follows:  m$n  120  in  1967;  m$n  180 
in  1968  and  1969  plus  extra  of  m$n  50  in  1969. 


PUBLIC  UTILITIES 
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OTTAWA  VALLEY  POWER  COMPANY 

Head  Off.  —  P.O.  Box  777,  Place  Bonaven- 
ture,  Montreal. 

Company  —  (Que.,  1926).  Owns  or  holds  un¬ 
der  lease  all  water  power  rights  in  Quebec  of 
development  operated  jointly  with  Ontario  Hy¬ 
dro-Electric  .Power  Commission  at  Chats  Falls 
on  Ottawa  River. 

Directors  —  A.  W.  Howard,  pres.;  A.  S.  Gor¬ 
don,  vice-pres.;  A.  G.  Munich,  Jr.,  Denis  Stairs, 
A.  C.  Abbott,  A.  D.  Cameron,  Montreal;  G.  H. 
Thompson,  Calgary.  Sec.-treas.  —  G.  L.  Gilker. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  50,000  sh.  *50,000  sh.  n.p.v. 

•All  owned  by  Canelco  Services  Ltd. 

Long  Term  Debt  —  First  Mtge.  S.F.  Bonds, 
314%  Series  —  Dated  Jan.  1,  1947;  due  Jan.  1, 
1971.  Interest  pay.  Jan.  and  July  1,  Cdn.  funds. 
Author.  $8,500,000;  issued  $7,500,000;  o/s  at  Dec. 
31,  1968,  $4,289,000  after  deducting  $210,000  held 
by  co.  Sold  privately  in  1946. 


ABITIBI  TELEPHONE  INC. 

Northern  Telephone  Ltd.,  which  held  majority 
interest,  acquired  remaining  interest  early  1966. 


BARCELONA  TRACTION,  LIGHT  &  POWER 
CO. 

Company  —  (Dom.  1911).  Holding  company. 
Subsidiaries  supply  power  and  gas  in  northern 
and  eastern  Spain.  Control  is  held  by  Belgian- 
based  Societe  Internationale  d’Energie  Hydro- 
Electrique  (Sidro). 

A  declaration  of  bankruptcy  of  the  company 
was  granted  in  a  Spanish  court  on  Feb.  12,  1948, 
and  assets  of  the  company  and  its  subsidiaries 
were  seized  by  the  receiver  appointed  by  the 
Spanish  court. 

On  Jan.  4,  1952,  the  assets  of  the  co.  were 
sold  at  auction  under  the  authorization  of  a 
Spanish  bankruptcy  court.  Purchaser  was  Fuer- 
zas  Electricas  Cataluna.  formed  by  six  Spanish 
banks,  who  paid  £91,000  and  undertook  to  pay 
off  Barcelona’s  outstanding  bonds  at  face  value 
plus  accrued  interest.  (The  assets  sold  were  du¬ 
plicates  of  Barcelona  shs.  held  by  National 
Trust  Co.  as  security  for  bonds.)  The  purchaser 
does  not  possess  clear  title  to  the  property  in 
view  of  legal  proceeding  in  Spain  to  set  aside 
the  bankruptcy.  In  July,  1952,  British  court 
stated  that  intervention  of  Prior  Lien  Bondhold¬ 
ers  Committee  was  not  authorized  by  the  reso¬ 
lution  appointing  it  and  that  the  trustee  was 
the  only  person  who  could  represent  all  bond¬ 
holders.  In  1954,  declaratory  relief  was  granted 
the  National  Trust  Co.  by  a  Canadian  judge, 
who  ruled  that  title  of  Spanish  co.  now  in  ac¬ 
tual  control  of  fixed  assets  is  invalid.  Negotia¬ 
tions  are  continuing. 


BEAUHARNOIS  LIGHT,  HEAT  &  POWER 
COMPANY 

Company  —  (Que.,  1904).  As  from  Apr.  5, 
1944,  properties  of  the  company  were  expropri¬ 
ated  by  the  province  of  Quebec  and  control  was 
taken  over  by  the  Quebec  Hydro-Electric  Com¬ 
mission.  Bonds  of  the  company  became  the  ob¬ 
ligation  of  the  Commission  and  were  redeemed 
Mar.  1,  1947. 

On  Mar.  16,  1953,  arbitration  board  awarded 
shareholders  $15,502,909  plus  interest  from  Apr. 
15,  1944  to  May,  1953  (aggregating  $31.49  per 
share),  less  expenses  of  5.28  cents  per  share. 
Payment  made  through  Montreal  Trust  Co., 
Montreal,  on  delivery  of  share  certificates.  Un¬ 
converted  shares  of  Beauharnois  Power  Corp. 
(exchanged  in  1940  on  basis  of  1  new  for  2  old 
common  or  1  new  for  2  old  Class  A) ,  could  also 
be  cashed. 


BRITISH  COLUMBIA  ELECTRIC  COMPANY 
LIMITED 

Company  was  expropriated  by  the  Govern¬ 
ment  of  British  Columbia  effective  Aug.  1,  1961, 
under  terms  of  the  Power  Development  Act, 
1961  Preferred  shareholders  received  dividends 
to  Aug.  1,  1961,  final  payments  being  in  the  fol¬ 
lowing  amounts:  34c  on  the  4%  shs.,  19c  on  the 
41/4%  shs.,  20c  on  the  4V2%  shs.,  41c  on  the  4%% 
shs.,  22c  on  the  5%  shs.,  and  24c  on  the  51/2% 
shs.  Preferred  shs.  then  exchanged  par-for-par 
through  the  Montreal  Trust  Co.  for  perpetual 
govt,  guaranteed  bonds  bearing  interest  from 
Aug.  1,  1961,  at  rates  equal  to  dividend  rates  of 
preferred  shs.  exchanged;  and  callable  on  same 
terms  including  redemption  premium.  At  hold¬ 
er’s  option,  perpetual  bonds  were  exchangeable 
prior  to  Aug.  1,  1962,  for  25-yr.  bonds  maturing 
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at  par  on  Aug.  1,  1986,  but  otherwise  bearing 
same  terms  and  conditions  as  perpetual  bonds. 

Settlement  with  B.C.  Power  Corp.  Ltd.,  which 
held  all  common  stock  of  B.C.  Electric,  is  out¬ 
lined  under  B.C.  Power  Corp.  Ltd. 

Funded  debt  of  B.C.  Electric,  not  altered  by 
the  1961  Act,  included  $40,000,000  6%  debentures 
convertible  into  common  shares  of  B.C.  Power 
Corporation  at  the  current  rate  of  27  shs.  per 
$1,000  of  debenture  ($37.04  per  share).  These  de¬ 
bentures  were  called  for  redemption  on  June 
18,  1962,  at  105.70  and  accrued  interest. 

Other  first  mortgage  bonds  and  debentures 
outstanding,  according  to  enactments  of  the 
B.C.  Legislature,  are  assumed  by  B.C.  Hydro 
and  Power  Authority. 


CANADA  ELECTRIC  CO.  LTD. 
Company  —  (N.S.  1889).  Effective  Jan.  1,  1961, 
all  o/s  stock  purchased  by  the  Province  of 
Nova  Scotia  on  basis  of  $150  for  each  com.  and 
$100  for'  each  pref .  sh. 


CANADA  NORTHERN  POWER  CORPORATION 
LTD. 

Company  wound  up.  Shareholders  of  record 
Dec.  9,  1955,  received  shares  of  Northern  Que¬ 
bec  Power  on  the  basis  of  1  2/32  common  shs. 
of  Northern  Quebec  Power  for  each  2  shs.  of 
Canada  Northern  held.  No  fractional  distribu¬ 
tion  made  but  shareholders  received  pro  rate 
payment  along  with  liquidating  payment. 
Transfer  Agent  —  Montreal  Trust  Co. 


THE  CANADIAN  LIGHT  &  POWER  CO. 

Company  —  (Que.  1994).  Property  and  rights 
(including  28,000-hp.  power  plant  at  St.  Timo- 
thee)  purchased  by  Quebec  Hydro-Electric 
Commission  in  June,  1949.  With  proceeds  from 
sale,  $2,519,700  5%  first  mortgage  bonds  o/s  paid 
off  at  maturity  on  July  1,  1949.  Initial  distribu¬ 
tion  of  $20  per  share  paid  Oct.,  1949.  Additional 
distribution  of  $5  per  sh.  paid  Apr.,  1951;  final 
distribution  of  $1.67  per  sh.  made  Apr.,  1954. 


CHILLIWACK  TELEPHONES  LTD. 

Assets  purchased  by  British  Columbia  Tele¬ 
phone  Co.  Aug.  1,  1954,  for  $679,000.  Chilliwack 
Telephone  5%  pf.  shs.  called  for  redemption 
July,  1954.  All  ordinary  shs.  were  owned  by 
Anglo-Canadian  Telephone  Co.  Liquidator  —  L. 
P.  Kent,  c/o  Riddell,  Stead,  Graham  &  Hutchi¬ 
son,  Vancouver. 


COMMUNITY  TELEPHONE  COMPANY 
LIMITED 

Co.  placed  in  liquidation  in  1969.  Preferred 
shares  redeemed  at  par  for  cash  and/or  com¬ 
mon  shs.  of  Continental  Telephone  Corp.  Distri¬ 
bution  of  7.084  shs.  of  Continental  Telephone 
for  each  10  shs.  of  co.  made  on  Nov.  18,  1968. 
Also  a  distribution  of  earned  surplus  made  for 
each  com.  sh.  held  of  co.  Liabilities  for  s.f. 
debs,  assumed  by  Continental  Telephone  Hold¬ 
ing  Co.  Ltd.,  Que.  Holders  of  share  purchases 
warrants  could  exercise  same  to  Nov.  30,  1969. 


LA  COMPAGNIE  DU  TELEPHONE 
SAGUENAY-QUEBEC 

Assets  sold  to  Bell  Telephone  Co.  of  Canada 
in  1955.  First  mtge.  bonds  redeemed  Dec.  1, 
1954. 


DOMINION  TELEGRAPH  SECURITIES,  LTD. 

Charter  surrendered.  In  1949  telegraph  system 
and  lease  sold  to  CNR  for  $1,017,900.  Holders  of 
5  >/2  %  s.f.  mtge.  bonds  ($571,700  Series  A  and 
$247,000  Series  B),  received  $103  plus  interest  on 
A  bonds,  and  $106  plus  interest  on  B  bonds. 
Holders  of  $463,924  Certificates  of  Interest  re¬ 
ceived  $20.46  per  $100  face  value  certificates. 


EAST  KOOTENAY  POWER  COMPANY, 
LIMITED 

All  outstanding  shares  purchased  by  B.C.  Hy¬ 
dro  &  Power  Authority  in  1966.  Common  share¬ 
holders  received  $29  per  sh.;  preferred  share¬ 
holders  received  $275  per  sh.  (arrears  on  the 
pref.  shs.  amounted  to  $175  a  sh.). 


EASTERN  LIGHT  &  POWER  CO.  LTD. 

Company  —  (N.S.  1931).  Effective  Dec.  30, 
1966,  all  o/s  preferred  and  common  shares  were 
purchased  by  the  Nova  Scotia  Power  Commis¬ 
sion.  Funded  debt  o/s;  $2,500,000  5%%  first 
mortgage  bonds  and  $254,500,  4%  general  mort¬ 
gage  bonds,  series  A.  Trustee  (both  issues), 
Canada  Permanent  Trust  Co. 


GATINEAU  POWER  COMPANY 
Company  —  Purchased  by  Hydro-Quebec  in 
1963.  Common  shareholders  received  $35  per  sh. ; 
preferred  shareholders  equal  par  value  in  10- 
year  bonds  guaranteed  by  the  Prov.  of  Quebec, 
bearing  interest  (payable  semiannually)  equal 
to  dividend  rate;  plus  $5  cash  per  sh.  Funded 
debt  assumed  by  Quebec  Hydro,  with  guarantee 
by  Prov.  of  Quebec.  Settlement  for  any  remain¬ 
ing  common  or  preferred  shares  may  be  ob¬ 
tained  from  National  Trust  Co.,  225  St.  James 
St.  W.,  Montreal. 


GREATER  WINNIPEG  TRANSIT  COMPANY. 

Company  incorporated  in  Nov.,  1952,  to  take 
over  transportation  facilities  of  Winnipeg  Elec¬ 
tric  Co.  Winnipeg  Electric  shareholders  received 
a  unit  consisting  of  1  common  share  Greater 
Winnipeg  Transit  C°-  and  $1.75  of  5%  deben¬ 
tures.  In  May,  1953,  facilities  of  the  co.  sold  to 
Greater  Winnipeg  Transit  Commission  for  $2,- 
433,054.  Distribution  of  $4.3064  per  unit  made  to 
holders  June  1,  1953. 


INTER-CITY  GAS  LIMITED 

This  co.,  a  Saskatchewan  incorporation,  with 
author,  cap.  of  5,000,000  shs.  n.p.v.  has  no 
connection  with  Inter-City  Gas  Limited,  incor¬ 
porated  in  Manitoba,  (which  see). 


JAMAICA  PUBLIC  SERVICE  LTD. 

Company  —  (Dom.  1928).  Charter  surrendered 
in  1969  following  distribution  of  20  ordinary 
shares  of  Jamaica  Public  Service  Co.  Ltd. 
(which  see)  plus  a  taxable  cash  distribution  of 
$3.50  Cdn.  for  each  share  of  Jamaica  Public 
Service  Ltd.  held. 


KOOTENAY  TELEPHONE  CO.  LTD. 

Wound  up.  Assets  purchased  by  British  Co¬ 
lumbia  Telephone  Co.  in  1953.  Kootenay  Tele¬ 
phone  5%  cum.  pref.  called  for  redemption  Oct. 
31,  1953,  at  103. 


/ 

MID-WESTERN  INDUSTRIAL  GAS  LTD. 

Acquired  by  Canadian  Industrial  Gas  Ltd. 
(now  Canadian  Industrial  Gas  &  Oil  Ltd.) 
through  offer  made  in  1964  of  one  sh.  Canadian 
Industrial  for  3  shs.  Mid-Western. 


MONTREAL  LIGHT,  HEAT  &  POWER 
CONSOLIDATED 

Company’s  electric  and  gas  producing  facili¬ 
ties  and  distributing  system  expropriated  on 
Apr.  15,  1944  by  Quebec  Hydro-Electric  Com¬ 
mission.  Under  offer  dated  Mar.  6,  1947,  Quebec 
Hydro  acquired  co.’s  stock  for  $25  a  share  in 
cash  or  equivalent  in  2%,  10-year  government- 
guaranteed  Quebec  Hydro  debentures. 


NATIONAL  LIGHT  &  POWER  CO.  LTD. 

Assets  purchased  in  June,  1960,  by  Saskatche¬ 
wan  government.  The  o/s  4%%  1st  mtge.  bond* 
due  Mar.  1,  1961,  were  redeemed  at  maturity; 
trustee;  National  Trust  Co.  Ltd.,  Toronto. 


NORTH-WEST  TELEPHONE  CO. 

Merged  with  B.C.  Telephone  Co.  Jan.  1,  1961. 
In  anticipation  of  the  merger,  all  first  mortgage 
bonds  were  redeemed  on  Dec.  1,  1960,  at  103* 
preferred  stock  redeemed  at  $10.30. 


TEXTILE 


Bay  Mills  Limited 

Head  Off.  —  Midland,  Ont.,  Trans. 
Agent  —  Royal  Trust  Company,  Toronto. 

Listed  —  T. 

Company  —  (Dom.,  1944).  Specializes 
in  the  manufacture  and  sale  of  industrial 
textiles.  Plant  at  Midland,  Ont. 

Directors  —  E.  H.  Cerny,  chm.,  Mont¬ 
real;  S.  F.  Cerny,  pres.  &  gen.  mgr.,  Mid¬ 
land;  G.  W.  Fewks,  vice-pres.,  Montreal; 
S.  J.  Nicholls,  sec.-treas.  &  gen.  sales 
mgr.;  Robert  Hartog,  Midland;  D.  H. 
Mather,  Montreal;  D.  A.  Jewitt,  Toronto. 
Cont.  —  F.  G.  Spence. 

Capital  Stock— Author.  Outstand.  Par 
6%  cum.  pref.  149,000  sh.  59,000  sh.  $10 
Common  500,000  sh.  206,985  sh.  n.p.v. 

6%  Pref.,  Ser.  A:  Entitled  to  6% 
(60c)  per  sh.  p.a.  cum.  from  Dec.  27,  1963, 
plus  partic.  divd.  in  years  when  co.’s  net 
earnings,  exceed  $90,000,  equal  to  5%  of 
each  $12,000  of  such  excess.  Redeem,  after 
Dec.  31,  1966,  at  $10.50  and  accr.  divds. 
Annual  purchase  fund  retire  pref.  shs.  in 
amt.  equal  to  3%  of  co.’s  net  profit  for 
preceding  fiscal  year.  Non-voting  unless 
6  quarterly  divds.  in  arrears,  when  1  vote 
per  sh. 

Common:  Voting  stock. 

Options  —  O/s  at  July  31,  1969  on  6,500 
com.  shs.  at  $4.50  per  sh. 

Warrants  —  O/s  on  83,500  sh.  as  fol¬ 
lows:  21,000  sh.  (with  ser.  A  bonds)  at 
$7  per  sh.  to  1974;  12,000  sh.  (with  ser. 
B  bonds)  at  $5  per  sh.  to  1974  and  $6 
per  sh.  to  1979;  and  50,000  sh.  (with  7% 
note)  at  $4.50  per  sh.  to  1973  and  $5.50 
per  sh.  to  1978. 

Dividends  —  6 %  Pref.:  Entitled  to  60c 
per  sh.  p.a.  cum.  from  Dec.  27,  1963.  Ini¬ 
tial  11c  pd.  Mar.  2,;1964;  15c  pd.  June  1, 
1964;  quarterly  payments  omitted  to  Dec. 
1,  1967;  arrears  of  $1.50  per  sh.  pd.  in 


BAY  MILLS  LIMITED 
INCOME  ACCOUNT 


Years  Ended  July  31: 

1969 

1968 

1967 

-  $000  •. - 

422 

Operating  income  . 

635 

578 

Less:  Depreciation  .... 

235 

165 

171 

Interest  . 

92 

41 

43 

Income  tax:  Current  . 

•17 

43 

.... 

Deferred 

172 

153 

105 

Net  income,  operations 
Less:  Special  items*  .. 

153 

153 

105 

6 

.... 

Net  income  . 

147 

176 

103 

Less:  Pfd.  divd . 

131 

28 

.... 

Surplus  for  year  . 

16 

148 

103 

•Credit. 

■Moving  and  financing  exp.  $42,254  less 

profit 

sale  building  $36,389. 

Note — The  co.  claims  1 

capital  cost  allowance  in 

excess  of  that  recorded 

in  the  accounts. 

Earnings  per  Share  and 

Dividend 

Record: 

Preferred:  Earned  .. 

$2.49 

$2.94 

$1.72 

Avail,  part.  pref.  div. 

*0.04 

*0.06 

40.01 

Paid  or  pay . 

*2.10 

0.45 

.... 

+  (0.06 

+  §0.02*72 

+  (0.01 

Common):  Earned  ... 

0.53 

0.66 

0.32 

None  paid. 

tPart  div.  applicable  to  earnings  of  previous 
year. 

tAfter  participation. 

iParticip.  div.  payable  in  following  fiscal  year. 
^Includes  $1.50  in  full  of  arrears. 

§Extra. 


BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  July  31: 

1969 

1968 

1967 

■  $000 - 

Inventories  . 

1,190 

825 

948 

Accounts  received  .... 

1,056 

979 

660 

Sp.  refundable  tax  _ 

11 

12 

.... 

Total  current  assets  . 

2,362 

1,815 

1,644 

Fixed  assets*  . 

2,344 

1,486 

1,352 

Total  assets  . 

4,771 

3,374 

3,003 

Bank  loan  . 

524 

278 

432 

Total  current  liab.  . . 

1,300 

987 

1,024 

Long-term  debt  . 

1,360 

745 

630 

Deferred  tax  . 

430 

258 

105 

Shareholders’  equity  . . 

1,681 

1,384 

1,244 

•After  deprec.  of  ... 

1,280 

1,077 

911 

Working  capital  . 

1,062 

828 

620 

Current  Earnings — Net 

income 

for  6 

mos. 

ended  Jan.  31,  1970,  was  reported  to  be  $41,700 
against  $44,300  for  the  same  1968-69  period. 


full  Sept.  13,  1968.  Partic.  divd.  of  lc  per 
sh.  pd.  Dec.  15,  1967;  6c  pd.  Dec.  13,  1968; 
and  4c  pd.  Dec.  15,  1969.  Extra  2%c  pd. 
Sept.  18,  1968. 

Long  Term  Debt  —  6^%  First  Mort¬ 
gage  S.F.  Bonds,  Series  A  —  Dated  Sept. 
1,  1964;  due  Sept.  1,  1984.  Author,  and  is¬ 
sued,  $700,000.  O/s  at  July  31,  1969.  $560,- 
000  after  deducting  amount  due  in  one 
year.  Sold  privately. 

8%  First  Mortgage  S.F.  Bonds,  Series 
B  —  Due  Sept.  1,  1988.  Author.,  issued 
and  o/s  $400,000.  Sold  privately. 

Other  long-term  debt  o/s  at  July  31, 
1969,  consisted  of  $150,000  in  a  8%%  note 
payable  Dec.  31,  1971,  and  $250,000  in  a 
7%  note  payable,  due  July  31,  1978. 

Subsidiary  —  Filterfab  Limited. 


Belding-Corticelli  Limited 

Head  Off.  —  1790  Canal  St.,  Montreal. 
Trans.  Agents  —  Royal  Trust  Co.,  Mont¬ 
real.  Listed  —  (com.),  T,  CDN;  (pref.) 
CDN. 

Company  —  (Dom.  1911).  Manufactures 
nylon,  orlon,  terylene,  silk  and  rayon 
products  in  five  plants  in  Quebec. 

During  1969,  the  co.  continued  its  policy 
of  gradually  phasing  out  certain  unprofit¬ 
able  product  lines. 

Directors  —  H.  H.  Warren,  pres.,  H.  H. 
Bland,  vice-pres.  &  gen.  mgr.,  N.  A. 
Swart,  sec.-treas.,  J.  N.  Cole,  W.  W. 
Clarke,  C.  W.  McConnell,  J.  L.  Levesque, 
R.  A.  Warren,  H.  A.  Steinberg,  Montreal; 
G.  B.  Kimpton,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  7%  com.  70,758  sh.  63,775  sh.  $10 
Common  1,000,000  sh.  405,128  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  Sept.  26, 
1969,  com.  stock  split  on  2-for-l  basis  and 
300,000  additional  com.  sh.  created. 


BELDING-CORTICELLI  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000  — 

Sales  .  ... 

11,430 

10,860 

10,405 

Net  earnings  . 

1,032 

852 

458 

Less:  Depreciation  .... 

166 

167 

180 

Interest  . 

127 

132 

138 

Income  tax:  Current  . 

306 

201  ' 

Deferred  . 

28 

7 

2 

Net  income,  operations 

405 

345 

138 

Add:  Special  item*  •. .. 

1,943 

Net  income  . 

2,348 

345 

138 

Less:  Pref.  divds . 

50 

51 

51 

Common  divds . 

171 

85 

70 

Surplus  for  year  . 

184 

209 

16 

■Gain  on  disposal  of 

Industrial 

Thread 

divi- 

sion. 

Note — Company  claimed  for  tax  purposes  de¬ 
preciation  in  excess  of  that  recorded  in  accounts 
thereby  reducing  taxes  payable  considerably  in 
1969  and  1968  and  eliminating  taxes  in  1967. 
Starting  in  1968,  provision  for  deferred  taxes  is 
made  in  accounts. 

Earnings  per  Share:* 

Common:  Earned)  ...  $0.88  $0.73  $0.21  % 

Earned)  .  5.70  5.73  0.21  V* 

Dividends  Paid  or  Declared: 

Preferred  .  $0.70  $0.70  $0.70 

Common  .  0.42  >/2  0.21 ‘A  0.17  Vx 

(Before  (tafter)  spec.  item. 

‘On  basis  of  present  shares,  giving  effect  to 
2-for-l  stock  split. 


CUNS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968  1967 

„  .  - $000  - 

Cash  &  mvests .  62  54  21 

Inventories  .  3,428  3,45  1  3,55; 

Total  current  assets  .  7,845  5,353  5,38' 

Fixed  assets)  .  1,996  2,384  2  35' 

Total  assets  .  9,911  7,792  7^79 

Bank  loan  .  426  639  86! 

Total  current  liab.  . .  1,713  1,590'  1  67: 

Deferred  income  taxes  .  386  358  35 

Long-term  debt  .  2,000  2,100  2  201 

Shareholders’  equity  ..  5,811  3,744  3i56' 

(After  deprec.  of _  4,152  4,737  4  56- 

Working  capital  .  6,132  3,763  3’70( 

Current  Earnings— For  the  3  mos.  ended  Mar 
31,  19710,  consolidated  net  loss  was  $5,295  agains 
income  equal  to  41c  per  com.  sh.  for  the  sam< 
1969  period. 


Pref.  —  May  be  purchased  in  the  open 
market  at  lowest  available  price  plus 
costs  of  purchase.  Equal  voting  with  com. 

Warrants  —  o/s  at  May  1,  1970,  to  buy 
226,736  com.  sh.  at  $7.50  and  $8.75  a  sh.  to 
June  1,  1971,  and  Dec.  1,  1973,  respec¬ 
tively. 

Dividends  —  7%  Pref.  —  70c  p.a.  cum., 
pd.  regularly  Feb.,  May,  Aug.  and  Nov.  1. 
Com.  (new)  —  Rate  50c  p.a.,  pay.  quar¬ 
terly,  estab.  with  12Y2C  pd.  Nov.  1,  1969 
(first  foil.  2-for-l  split).  Com.  (old)  —  20c 
per  sh.  pd.  Aug.  1,  1969;  15c  per  sh.  pd. 
Feb.  and  May  1,  1969.  com.  divds.  pd.  for 
recent  fiscal  years  as  follows: 


1961  . 

. $0.17>/2 

1966  . 

. $0.67'/2 

1962  . 

1967  . 

.  0.35 

1963  . 

.  0.25 

1968  . 

.  0.42V& 

1964  . 

.  1.00 

1969  . 

. f  0.35 

1965  . 

.  to.  55 

{*0.25 

(Stk.  divd.  of  1  com.  sh.  for  each  20  shs.  held, 
pd.  Feb.  1,  1963, 

(New  stock  foil.  2-for-l  split  in  Feb.,  1965. 

iNew  stock  foil.  2-for-l  split  in  Sept.,  1969. 

Long-Term  Debt  —  5%%  Serial  and  6% 
S.F.  Secured  Debentures,  Series  A  — 
Dated  June  1,  1965;  5  %%  serial  due 
$100,000  p.a.  1966-75  inch;  6%  s.f.  due 
$100,000  p.a.  1975-79  inch,  balance  due 
June  1,  1980.  Author,  and  issued  $1,000,000 
5%%  serial  and  $1,500,000  6%  s.f.  de¬ 
bents.;  o/s  at  Dec.  31,  1969,  $500,000  serial 
(after  deducting  amount  due  in  one  year) 
and  $1,500,000  s.f.  debentures.  Sold  pri¬ 
vately. 

Subsidiaries  —  Donahue  Corporation  of 
Canada  Ltd.  —  Wholly  owned;  manufac¬ 
tures  narrow  fabrics  and  sewing  threads. 

Butterfly  Hosiery  Co.  Ltd. 


Bell  Kr.it  Industries  Limited 

Head  Off.  —  2466  Dundas  St.  W„  To¬ 
ronto.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Dom.  1915).  Produces  line 
of  textile  products  in  plant  at  Toronto. 

Directors  —  S.  B.  Rotman,  chm.;  J.  W. 
Rotman,  pres.;  Moses  Hanser,  sec.;  Sidney 
Goodman,  Mrs.  Jean  Hanser,  Toronto. 

Capital  Stock  —Author.  Outstand.  Par 
Common  1,250,000  sh.  587,189  sh.  n.p.v. 

Long-term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  $189,000  (of  which  $42,000  is  due 


BELL  KNIT  INDUSTRIES  LIMITED 
INCOME  ACCOUNT 


j-caxo  ^nu.cu  01;  iyt>8  1967 

- $000 - 

Sales  .  1,260  1,242  1,309 

Operating  profit  .  155  51  «389 

Add:  Invest,  inc .  ....  j 

Business  tax  refund.  6  .... 

Net  earnings  .  161  52  «t389 

Less:  Debent,  int .  22  17  1 

Net  income  .  139  35  b396 

Note— The  operations  have  not  been  charged 
with  depreciation.  Had  depreciation  been 
charged,  the  1969  accounts  would  have  shown  a 
net  income  of  $31,046. 

■Loss  or  deficit. 

Note— No  provision  for  income  taxes  in  ac¬ 
counts  due  to  accumulated  tax  losses  carried 
forward  from  previous  years. 

Earnings  per  Share  and  Dividend  Record: 

C<F|Mn°?1y . . .  $0.24  $0.06  d$0.67 

No  divds.  paid. 


BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

Inventories  . 

Total  current  assets 
Investment— subsid  . . . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . .  [ 

Deferred  note  . 

Long-term  debt  ........ 

Shareholders’  equity 
•After  deprec.  of  .... 

Working  capital)  . 

(Excess  of  current  liab. 


1969  1968  1967 


-  $000 


282 

269 

389 

549 

507 

631 

302 

302 

302 

922 

922 

984 

1,779 

1,738 

1,919 

456 

539 

982 

733 

789 

1,186 

147 

189 

5 

85 

94 

94 

815 

666 

634 

276 

276 

242 

184 

282 

555 

over  current  assets. 


TEXTILE 


111 


m  1970)  8%%  loan  from  Industrial  Devel¬ 
opment  Bank,  due  June  23,  1974;  and  7% 
debenture  in  amount  of  $84,914.  In  addi- 
tion  there  was  a  bank  loan  of  $455,676 
Subsidiary  Bell  Knitting  Mills  (1964)  Ltd. 

arPote  Payable  to  it  in  amount  of 
r*20,180.  Due  date  of  May  29,  1969,  for 
both  the  7%  debenture  and  subsid.’s  note 
pay.  has  been  postponed  for  a  period  of 
at  least  5  years. 

Subsidiary  —  Bell  Knitting  Mills  (1964) 
Ltd.  —  Wholly  owned. 


Biltmore  Hats  Limited 

°ff-  ~  l39  Morris  St.,  Guelph, 
Ont.  Trans.  Agents  -  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dorn.  1929).  Makes  hats 
of  fur  felt,  wool  felt,  straw  at  Guelph, 

In  May,  1970,  the  co.  was  reported  to 
have  agreed  to  acquire  certain  assets  of 
the  men  s  fur,  felt  and  straw  hat  division 
of  John  B  Stetson  Co.  (Canada)  Ltd. 
ot  Brockville  for  an  undisclosed  price. 

Directors  —  W.  F.  Franke,  chm.;  Nor¬ 
man  McMillan,  pres.;  D.  M.  McMillan, 
yme-pres  &  sec  Guelph;  J.  C.  Rykert, 
L.  D.  Griffiths,  Toronto.  Compt.  —  N  B 
Irwin.  Mfg.  mgr.  —  J.  G.  Weist. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  $1  cum.  50,000  sh.  40,000  sh.  n.p.v. 
Common  50,000  sh.  40,000  sh.  n.p.v. 

Class  A.  Noncallable.  Entitled  to  $1  p.a. 
cum.  When  $1  pd.  on  com.,  Cl.  A  shares 
equally  with  common  in  any  further 
divds.  In  liquidation  entitled  to  accr. 
divds.,  thereafter  shares  equally  sh.  for 
sh.  with  com.  Nonvoting  unless  6  quarter¬ 
ly  divds.  in  arrears,  when  one  vote  per 
sh.  and  elects  majority  of  directors. 

Common  —  One  vote  per  sh. 

Dividends  —  Class  A:  $1  per  sh.  p.a. 
pay.  Jan.,  Apr.,  July  and  Oct.  15;  pd.  reg¬ 
ularly.  Common:  Present  rate  40c  per  sh. 
p.a.  pay.  same  dates  as  class  A.  Extra  10c 
pd.  Jan.  15,  1963.  Divds.  pd.  continuously 
on  Cl.  A  shs.  since  1946,  and  on  com.  shs. 
since  1934. 

Wholly  Owned  Subsidiary  —  Biltmore 
(Western)  Ltd. 


BILTMORE  HATS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Total  earnings . 

unstated  unstated 

246 

Net  earnings  . 

143 

128 

156 

Less:  Deprec . 

32 

32 

34 

Interest  . 

4 

5 

4 

Income  tax  . . 

45 

32 

55 

Net  income  . 

62 

59 

63 

Less:  Cl.  A  divds . 

40 

40 

40 

Common  divds . . 

16 

16 

16 

Surplus  for  year  . 

6 

3 

7 

Earnings  per  Share  and 

Dividend 

Record: 

Class  A:  Earnedi  ... 

$1.54 

$1.46 

$1.58 

Earned)  . 

*1.54 

*1.46 

*1.58 

Paid  . 

1.00 

1.00 

1.00 

Common:  Earned.*  .  .  . 

0.54 

0.46 

0.58 

fEarned  . 

*0.54 

*0.46 

*0.58 

Paid  . 

0.40 

0.40 

0.40 

^Before  ( f after)  taking  into  account  participa¬ 
tion  provisions. 

*Earnings  insufficent  for  participation  feature 
to  take  effect. 

Note — In  1969  co.  was  re-assessed  for  1967  and 
1968  inc.  taxes.  Accordingly  $3,500  applicable  to 
1968  was  charged  to  income  taxes  in  the  re¬ 
stated  1968  accounts  and  $5,500  applicable  to 
1967  was  charged  to  retained  earnings. 


Bruck  Mills  Limited 

Head  Off.  —  Bruck  House,  125  Chaba- 
nel  St.,  Montreal.  Trans.  Agents  —  Mont¬ 
real  Trust  Co.,  Vancouver,  Montreal  and 
Toronto;  First  National  City  Bank  of 
New  York,  N.Y.  Listed  —  M,  T,  V. 

Company  —  (Dom„  1921).  Mfrs.  wide 
range  of  fabrics,  including  laminated  fab¬ 
rics  and  knitted  goods,  with  5  plants  in 
Quebec. 

In  1969,  co.  sold  all  but  2%  of  20% 
interest  in  Bruck  (Australia)  Ltd.  For 
$1,205,651. 

Directors  —  G.  L.  Bruck,  pres.;  R.  J. 
Bruck,  exec,  vice-pres.;  David  Abelson, 
vice-pres.  sales;  H.  M.  Adelstein,  vice- 
pres.  merch.;  J.  E.  David,  vice-pres.  & 
sec.-treas.;  L.  N.  Buzzell,  Roland  Chag- 
non.  L.  S.  Lee,  J.  A.  McDonald,  Mont¬ 
real;  Hugh  Campbell,  Ottawa;  Antoine 
Turmel,  Sherbrooke,  Que.  Vice-pres.  mfg. 
—  W.  F.  Parry.  Gen.  Mgr.  —  R.  C.  Mad- 
docks.  Compt.  —  Albert  Caune. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  150,000  sh.  125,000  sh.  n.p.v. 

Class  B  300,000,  sh.  270,000  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  divds.  of 
$1.20  p.a.,  and  after  noncum.  cl.  B  divds. 
of  60c  p.a.,  shares  equally,  sh.-for-sh.  with 
cl.  B;  noncallable.  In  liquidation  entitled 
to  unpaid  divds.,  then  shares  equally  sh.- 
for-sh.,  with  cl.  B.  Nonvoting  unless 
divds.  in  arrears  $2.40  per  sh.,  when  one 
vote  per  sh. 

Class  B  —  Voting  stock. 

Dividends  —  Cl.  A:  Rate  $1.20  p.a.  cum., 
pay.  quarterly.  Payments  on  arrears  in¬ 
cluded  60c  in  Dec.,  1966;  90c  in  Dec.,  1967; 
67y2C  Mar.  15,  June  15,  Sept.  13  and  Dec. 
16,  1968.  No  divds.  left  in  arrears.  Cl.  B: 
Present  rate  of  60c  p.a.  pay.  quarterly, 
estab.  with  15c  pd.  Mar.  14,  1969. 

Long-term  Debt  —  1st  Mtge.  S.F. 
Bonds:  Author.,  no  set  amount.  Issuable 
in  series. 

Series  A,  614%  —  Dated  Feb.  1,  1964; 
due  Feb.  1,  1984.  Int.  Feb.  and  Aug.  1, 
Cdn.  funds.  Issued  $3,000,000;  o/s  Oct.  31, 
1969,  $2,416,000. 


BRUCK  MILLS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . . . 

34,412 

31,027 

28,890 

Add:  Other  income  .... 

183 

107 

118 

Less:  Cost  of  sales . 

28,835 

27,484 

25,771 

Net  earnings  . 

2,760 

3,650 

3,237 

Less:  Deprec . 

1,214 

1,110 

1,094 

Interest  . 

713 

521 

508 

Amort,  bond  disc.  . . . 

27 

28 

32 

Income  tax:  Current  . 

463 

1,083 

626 

Deferred  . 

*100 

*98 

154 

Net  income,  operations 

443 

1,006 

822 

Add:  Gain  sale  invest.  . 

639 

.... 

.... 

Net  income  . 

1,082 

1,006 

822 

Less:  Dividends  . 

358 

516 

225 

Surplus  for  year  . 

726 

490 

597 

iCredit. 

Earnings  per  Share  and  Dividend 

Record: 

Cl.  At:  Earned  . 

$8.65 

$8.05 

$6.58 

Earned!  . 

3.15 

2.96 

2.49 

Paid*  . 

1.875 

4.12'/2 

1.80 

Cl.  B|:  Earned  . 

3.45 

3.17 

2.49 

Earned!  . 

2.55 

2.36 

1.89 

Paid  . 

0.45 

.... 

Jl  dlU  . .  U.Tto  •  •  •  •  •  •  •  • 

fBefore  (tafter)  taking  into  account  participa¬ 
tion  provisions. 


.Includes  payments  of  arrears  of  $0.06  in  1967 
and  $2,921/2  in  1968.  Arrears  were  nullified  on 
Dec.  16,  1968. 

Note — 1969  earnings  before  extraordinary  item 
would  have  been  $3.54  on  the  class  A  and  $1.08 
on  the  class  B  before  participation  and  $1.53 
on  the  class  A  and  $0.93  on  the  class  B  after 
participation  provision. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968  1967 


$000 


Accounts  rec.  . 

1,113 

1,214 

1,227 

Inventories  . 

756 

641 

819 

Total  current  assets  . . 

1,881 

1,869 

2,070 

Special  refundable  tax  . 

3 

Fixed  assets*  . 

337 

35i 

370 

Total  assets  . 

Bankers  adv.  &  note 

2,277 

2,266 

2,486 

pay . 

722 

632 

872 

Total  current  liab.  . . . 

1,081 

1,017 

1,288 

Long-term  debt  . 

50 

Shareholders’  equity  . . 

1,196 

1,200 

1,197 

•After  depr.  of  ...... 

942 

914 

881 

Working  capital  . 

800 

852 

781 

As  at  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

498 

480 

116 

Inventories  ...  . 

10,700 

9,407 

8,900 

Total  current  assets  . 

18,401 

16,973 

14,783 

Mkt.  invests.,  cost!  . . . 

67 

634 

634 

Special  refund,  tax  .... 

61 

89 

Fixed  assets*  . 

9,685 

7,633 

6,451 

Total  assets  . 

28,603 

25,669 

22,355 

Bank  loans  . 

6,125 

3,215 

1,400 

Total  current  liab.  . . . 

10,507 

8,126 

5,156 

Long-term  debt . 

5,632 

5,705 

5,752 

Deferred  inc  tax  res.  . 

1,500 

1,600 

1,698 

Shareholders’  equity  . . 

10,964 

10,239 

9,748 

•After  deprec.  of  .... 

14,184 

13,139 

12,264 

tMarket  value  . 

.... 

1,370 

1,212 

Working  capital  . . 

7,893 

8,848 

9,627 

Redeem,  at  106.25  to  and  incl.  Jan.  31, 

1965,  premium  decreasing  by  0.35  of  1% 
p.a.  to  and  incl.  Jan.  1,  1982,  thereafter  at 
par.  Not  redeem.,  except  for  s.f.  prior  to 
Feb.  1,  1974  for  refunding  at  interest  cost 
to  the  co.  of  less  than  6%%  p.a.  For  s.f. 
redeem,  at  par.  S.f.  to  retire  $100,000  p.a. 
1953-83  incl. 

Secured  by  first  fixed  and  specific  hy¬ 
pothec,  mortgage,  etc. 

Trustee  —  Royal  Trust  Co. 

Series  B,  6%%  —  Dated  June  15,  1965; 
due  June  15,  1985.  Inst.  June  and  Dec.  15, 
Cdn.  funds.  Author,  and  issued,  $3,500,000; 
o/s  at  Oct.  31,  1969,  $3,025,000. 

Redeem,  at  106.25  to  and  incl.  June  14, 

1966,  premium  decreasing  by  0.35  of  1% 
p.a.  to  June  14,  1983,  thereafter  at  par. 
Not  redeem.,  except  for  s.f.,  prior  to  June 
15,  1975,  for  refunding  at  interest  cost  of 
less  than  614%  p.a.  For  s.f.  redeem,  at 
par.  S.f.  to  retire  $116,000  p.a.  1966-84  incl. 

Security  —  Same  as  series  A. 

Trustee  —  Royal  Trust  Co. 

8%  Mortgage  —  Due  Oct.  31,  1982;  o/s 
at  Oct.  31,  1969,  $194,653. 

Notes  Payable  —  o/s  at  Oct.  31,  1969, 
$218,851. 

Subsidiaries  —  Bruck  Silk  Mills  (Eng¬ 
land)  Ltd.,  handles  sales  in  Great  Britain 
and  Europe.  Digby  Fabrics  Ltd.,  and  Ya- 
maska  Chemicals  Ltd. 


Consolidated  Textile  Mills  Limited 

Head  Off.  —  8925  St.  Lawrence  Blvd., 
Montreal.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Montreal,  Toronto. 
Listed  —  M,  T. 

Company  —  (Dom.,  1946).  Through 
subsidiaries  operates  four  textile  mills 
manufacturing,  rayon,  nylon  and  mixed 
fabrics.  Owns  plant  at  Magog,  Que. 

Style-Tex  of  Montreal  has  controlling 
interest. 

Directors  —  D.  Tar  an,  pres.;  J.  Rimer- 
man,  vice-pres.;  M.  Rabinovitch,  sec.- 
treas.;  S.  Rabinovitch,  P.  Giroux,  J.  Gou¬ 
let,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  238,482  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1969  on  12,750 
sh.  at  prices  ranging  from  $16.50  to  $17,325 
per  sh.  and  expiring  at  various  dates  to 
Jan.  31,  1971. 

Capital  Changes  —  By  S.L.P.  dated  Oct. 
30,  1968,  5%  pref.  stock  cancelled  and  au¬ 
thor.  com.  stock  increased  by  700,000  shs. 

Warrants  —  O/s  to  buy  com.  shs.  at  $25 
per  sh.  to  Feb.  1,  1972;  thereafter  at  $28 
per  sh.  to  Feb.  1,  1975. 

Dividends  —  Com.  —  None  since  12%c 
Sept.  28,  1967.  Previous  rate  of  50c  p.a., 
quarterly,  estab.  with  pay.  of  12y2c  Apr. 
29,  1965.  On  Jan.  29,  1965,  pd.  50c  a  sh. 
(first  since  20c  a  sh.  Sept.  1,  1953).  Extra 
25c  pd.  Feb.  28,  1966. 

Long  Term  Debt 

7%  First  Mortgage  S.F.  Bonds  Series  A. 
Dated  Sept.  1,  1964;  due  Sept.  1,  1979.  In- 


CONSOLID ATED  TEXTILE  MILLS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

.  16,772 

17,349 

11,568 

Net  earnings  . 

1,239 

951 

228 

Less:  Depreciation  . . 

377 

258 

216 

All  interest  . 

257 

267 

294 

Net  income  . 

426 

•282 

Less:  Common  divds. 

.  .  «... 

88 

Surplus  for  year  .... 

605 

426 

*371 

•Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  . . 

$2.54 

$1.79  d$1.20 

Paid  . 

.... 

0.37  Vi 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

184 

1 

Inventories  . . 

4,747 

4,668 

4,677 

Total  current  assets 

8,014 

7,534 

7,739 

Fixed  assets*  . 

4,425 

4,185 

Total  assets  . 

12,159 

12,323 

Bank  loan  . 

1,815 

2,252 

Total  current  liab  . 

5,076 

4,901 

5,292 

Long-term  debt  . 

3,475 

3,650 

3,825 

Shareholders’  equity 

4,222 

3,608 

3,206 

•After  depr.  of  .... 

3,610 

3,308 

3,050 

Working  capital  . 

2,633 

2,447 

112 
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terest  Mar.  and  Sept.  1.  Cdn.  funds.  Au¬ 
thor.,  no  set  amount.  Issued  $2,375,000;  o/s 
at  Dec.  31,  1969,  $1,775,000,  after  deducting 
amount  due  in  one  year. 

Callable  at  103.50  to  Sept.  1,  1969;  there¬ 
after  premium  decreases  Vz  of  1%  p.a.  to 
Sept.  1,  1975,  thereafter  at  par.  S.f.  to  re¬ 
tire  $100,000  princ.  each  Sept.  1,  1965-78 
incl. 

Secured  by  first  fixed  and  specific 
mortgage  on  all  property. 

654%  S.F.  Debentures,  Series  A  — 
Dated  Feb.  1,  1966;  due  Feb.  1,  1980.  Inter¬ 
est  Feb.  and  Aug.  1,  Cdn.  funds.  Issued 
$2,000,000;  o/s  Dec.  31,  1969,  $1,700,000, 
after  deducting  amount  due  in  one  year. 

Redeem,  at  105.50  to  Feb.  1,  1969,  premi¬ 
um  decreasing  Vz  of  1%  p.a.  to  Feb.  1, 
1979;  thereafter  at  par.  S.f.  retires  $75,000 
princ.  p.a.  each  Feb.  1  to  1979. 

Trustee  —  Administration  &  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Consoli¬ 
dated  Textiles  Ltd.,  operates  two  weaving 
plants.  Square  C  Textiles  Ltd.,  operates  a 
dying,  finishing  and  weaving  plant.  Caro¬ 
line  Industrial  Textile  Inc.,  operations  in 
Fall  River,  Mass.,  terminated  during  1969. 


Cosmos  Imperial  Mills  Limited 

Head  Off.  —  270  Sherman  Ave.  N., 
Hamilton,  Ont.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.,  1926).  Manufac¬ 
tures  cotton  products  at  Hamilton,  Ont., 
and  Yarmouth,  N.S. 

Effective  Mar.  22,  1969,  co.  acquired  the 
textile  operations  (excepting  the  narrow 
fabrics  division)  of  The  Hamilton  Cotton 
Co.,  Ltd.  Co.  agreed  to  buy  inventories, 
accounts  rec.  and  certain  other  assets  for 
$4.5  million  and  to  lease  the  textile  plants 
and  machinery  at  Hamilton,  Trenton  and 
Ajax,  Ont.  and  in  Marysville,  N.B.  Pay¬ 
ment  made  in  various  forms  including  is¬ 
sue  of  100,000  Cosmos  common  shs.,  val¬ 
ued  at  $10  a  sh.,  transfer  to  Hamilton  of 
shares  of  North  American  Business  Equip¬ 
ment  and  a  $550,000  demand  note  payable 
by  North  American  to  Cosmos. 

Directors  —  W.  H.  Young,  chm.;  E.  D. 
James,  pres.  &  chief  exec,  off.,  Hamilton; 
D.  M.  Cain,  vice  pres.,  Yarmouth,  N.S.;  A. 
V.  Young,  W.  J.  Cheesman,  R.  K.  Fraser, 
Hamilton,  Ont.;  R.  N.  Steiner,  Ancaster, 


COSMOS  IMPERIAL  MILLS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

- $000  — 

Sales  . . . . 

14,806 

5,835 

6,369 

Net  operating  income  . 

204 

733 

904 

Add:  Invest,  income  .. 

30 

89 

87 

Prof,  on  sale  of  invests. 

184 

76 

11 

Net  earnings  . 

418 

898 

1,006 

Less:  Depreciation . 

574 

548 

483 

Interest  . 

443 

335 

267 

Income  tax:  Current  . 

.... 

*7 

8 

Deferred!  . 

190 

179 

137 

Net  income  . 

*409 

201 

383 

Less:  Common  divd.  .. 

150 

240 

320 

Surplus  for  year . 

*559 

*39 

63 

.Deficit. 

*  Credit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

d$0.82 

$0.50i 

$0.96 

Paid  . 

0  30 

0.60 

0.80 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

}  1968 

1967 

- $000  - 

Cash  &  investment  .... 

108 

100' 

Inventories  . 

5,697 

l,839i 

1,588 

Total  current  assets  . 

7,970 

3,073 

2,697 

Investments  &  advances 

.  .1.  . 

1,362 

1,362 

Special  refundable  tax  . 

.... 

8 

30 

Fixed  assets*  . 

6,138 

6,417 

6,313 

Total  assets  . 

13,708 

10,860 

10,403 

Bank  loan  . 

4,855 

1,785 

955 

Total  current  liab.  . . . 

5,751 

2,289 

1,374 

Subsidiary  mtge.  bds.  . 

1,971 

2,151 

2,331 

Bank  loan  . 

550 

550 

Def.  prof.,  equip,  sale  . 

406 

541 

676 

Deferred  income  tax  . . 

304 

494 

597 

Shareholders’  equity  . . 

5,276 

4,835 

4,872 

•After  deprec.  of _ 

4,815 

4,248 

3,711 

Working  capital  . 

1,819 

784 

1.322 

Current  Earnings — Consolidated  net  loss  for  9 
mos.  ended  Sept.  30,  1969,  was  $89,954  on  sales  of 
$10,929,730.  Comparative  figures  for  1968  are  not 
available  due  to  change  in  co.  operations  during 
1969. 


Ont.;  Sr.  vice-pres.  —  G.  B.  Lawrence. 
Vice-pres.  —  G.  H.  Pullam.  Vice-pres.  & 
sec.-treas.  —  P.  A.  Southall. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  *500,000  sh.  n.p.v. 

*Includes  100,000  shs.  issued  in  Apr., 
1969  in  part-payment  for  textile  business 
of  Hamilton  Cotton  Co.  Ltd. 

Capital  Changes  —  In  Apr.,  1968,  share¬ 
holders  approved  increase  in  authorized 
capital  to  500,000  shs.  from  400,000  shs. 

Dividends  —  None  pd.  at  present. 
Divds.  of  10c  per  sh.  pd.  June  16,  Sept.  15 
and  Dec.  15  in  1969.  Rate  of  80c  p.a.  was 
pd.  quarterly  from  Aug.  15,  1967  to  Aug. 
15,  1968,  incl.  Previously  70c  p.a.  pd., 
quart,  from  Aug.  15,  1952,  to  May  15,  1967; 
incl.  Extra  5c  pd.  Aug.  15,  1967;  10c  pd. 
each  Feb.,  1957-1962  and  1964-66. 

Bank  Loan  —  At  Dec.  31,  1968  (latest 
available),  co.  had  o/s  bank  loan  of 
$550,000  due  June  30,  1969. 

Long-Term  Debt  of  Subsidiary  —  7% 
1st  Mtge.  S.F.  Bonds  of  Yarmouth  In¬ 
dustrial  Fabrics  —  Authorized  $900,000 
ser.  A  due  in  equal  annual  instalments  on 
Sept.  30,  1967-76  incl.;  and  $1,850,000  ser. 
B,  due  in  equal  annual  instalments  on 
Sept.  30,  1967-76  incl.  Issued  $800,000  ser. 
A  and  $1,710,000  ser.  B  bonds;  o/s  $2,- 
151,111  ser.  A  and  ser.  B  bonds  (after  de¬ 
ducting  $178,889  due  in  one  year).  Princi¬ 
pal  and  interest  guaranteed  by  Cosmos 
Imperial. 

Subsidiaries  —  J.  Spencer  Turner  Co. 
Ltd.  —  Wholly  owned.  Acts  as  selling 
agent  in  Canada  for  parent  co. 

Yarmouth  Industrial  Fabrics  Ltd.  — 

Wholly  owned.  Operates  weaving  plant. 


Dominion  Corset  Company  Limited 

Head  Off.  —  450  Dorchester  St.,  Que¬ 
bec.  Trans.  Agents  —  The  Royal  Trust 
Co.,  Montreal  and  Toronto.  Listed  —  M. 

Company  —  (Que.,  1934).  Operates  two 
plants  for  manufacture  of  women’s  foun¬ 
dation  garments. 

Directors  —  Pierre  Amyot,  pres.,  Sil- 
lery,  Que.;  Fernand  Desrochers,  Rosaire 
Beauvais,  vice-pres.’s;  Maurice  Godbout, 
vice-pres.  &  sec.-treas.;  .A.  E.  Beauvais, 
Pierre  Cote,  C.  D.  Johnston,  Quebec 
City;  W.  T.  Moran,  Montreal;  Richard 
Price,  Knowlton,  Que.  Asst.  sec.  &  cont.  — 
M.  Nadeau. 

Capital  Stock — Author.  Outstand.  Par 

Non-cum.  2,800,000  sh.  nil  50c 
Common  300,000  sh.  275,000  sh.  $4 

Dividends  —  Com.  Pd.  continuously 
since  1950.  (New):  Present  rate  30c  p.a., 
quarterly,  estab.  with  7 V2C  Jan.  2,  1970. 
Previously,  60c  p.a.  pd.  quarterly  from 
Apr.  1,  1964  (first  foil.  2-for-l  split)  to 
Oct.  1,  1969.  Com.  (old):  Pd.  $1  p.a.  from 
Oct.  1,  1956  to  Jan.  1,  1964,  incl.;  80c  p.a. 
from  initial  on  July  3,  1950  to  July  3,  1956 
incl. 


DOMINION  CORSET  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

-  $000 - 

10,232 

1967 

Sales  . 

10,118 

9,731 

Net  earnings . 

444 

663 

462 

Less:  Deprec . 

208 

142 

115 

Bond  interest  . 

4 

Income  taxes  . 

102 

266 

150 

Net  income  . 

134 

255 

192 

Less:  Dividends  . 

144 

165 

165 

Surplus  for  year . 

.Deficit. 

*10 

90 

27 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.49 

$01.93 

$0.70 

Paid  . 

0.521/2 

0.60' 

0.60 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

$000 

544 

1967 

Cash  &  invest . 

140 

975 

Inventories  . 

2,374 

1,936 

2,234 

Total  current  assets  . . 

3,770 

3,739 

4,295 

Fixed  assets*  . 

1,557 

1,446 

993 

Total  assets  . 

5,457 

5,301 

5,419 

Total  current  liab.  . .  . 

422 

381 

440 

Shareholders’  equity  . .  . 

5,035 

4,921 

4,979 

•After  depr.  of  . 

2,295 

2,089 

1,969 

Working  capital  . 

3,348 

3,353 

3,855 

Dominion  Fabrics  Limited 

Head  Off.  —  Forest  St.,  Dunnville,  Ont. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1926).  Manufactures 
towels,  facecloths,  bedspreads,  etc.,  at 
Dunnville,  Ont.;  also  operates  subsidiary’s 
spinning  plant  at  Welland,  Ont. 

Directors  —  J.  G.  Camelford,  chm.;  J. 

A.  Camelford,  pres.  &  treas.;  K.  G.  Cam¬ 
elford,  vice-pres.  mfg.  &  sec.j  A.  E.  Wal¬ 
den,  vice-pres.  mktg.,  Dunnville,  Ont.;  D. 

B.  Dingle,  R.  V.  Hicks,  K.  D.  Mooney,  To¬ 
ronto.  Compt.  —  K.  V.  Gordon. 

Capital  Stock  —  Author.  Outstand.  Par 
Cl.  A.  pref.  300,000  sh.  170,000  sh.  n.p.v. 
Common  400,000  sh.  210,000  sh.  n.p.v. 

Cl.  A.  Pref.  —  Entitled  to  32c  p.a.  cum. 
Participates  sh.-for-sh.  with  com.  after 
divd.  32c  per  sh.  pd.  on  com.  Nonvoting 
unless  8  quarterly  divds.  in  arrears,  when 
1  vote  per  sh. 

Com.  —  1  vote  per  sh.  No  divds.  pay. 
on  com.  unless  net  current  assets  main¬ 
tained  at  $400,000. 

Dividends  —  Cl.  A  Pref.:  Rate  32c  p.a., 
pay.  quarterly,  estab.  with  8c  pd.  Nov.  1, 
1965.  Common:  None  pd.  at  present.  Pre¬ 
viously  pd.  16c  p.a.  quarterly,  from  Nov. 
1,  1965  to  Aug.  1,  196$,  incl. 

Wholly  Owned  Subsidiary  —  Dominion 
Yarns  Ltd.,  Welland,  Ont. 


DOMINION  FABRICS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000 - 

Operating  income  . 

185 

397 

470 

Less:  Depreciation . 

235 

227 

240 

Income  tax:  Current  . 

7 

78 

60 

Deferred  . 

*37 

.... 

49 

Net  income  . 

*20 

91 

120 

Less:  Divds.  . 

71 

88 

88 

Surplus  for  year  . 

*91 

3 

32 

aLoss. 

*  Credit. 

Note — .Sales  for  1968 

down  1.4%'.  from 

last 

year  and  up  4.2%  over 

average 

for  the  5 

pre- 

ceding  years. 

Earnings  per  Share  and  Dividend 

Record: 

Cl.  A  Pref.:  Earnedt  . 

d$0.12 

$0.54 

$0.71 

Paid  . 

0.32 

0.32 

0.32 

Common:  Earnedt  . . . 

dO. 36 

0.18 

0.32 

Paid  . 

0,12 

0.16 

0.16 

Cl.  A  &  com.:  Earn.t 

A 

A 

A 

(Before  ( (after)  taking  into  account  participa¬ 
tion  provision. 

.Earnings  insufficient  for  participation  feature 
to  take  effect. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 
Special  refund,  tax  . . . 

Fixed  assets)  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . .  . 

L.-t.  bank  loan  . 

Deferred  income  tax  . . 
Shareholders’  equity  . . 

(After  deprec.  of 
Working  capital  . 


1968 

1967 

1966 

3 

3 

2 

1,514 

1,544 

1,182 

2,542 

2,521 

2,086 

8 

13 

9 

1,504 

1,616 

1,563 

4,069 

4,166 

3,661 

734 

428 

1,146 

914 

314 

-r  .  .  . 

200 

300 

144 

181 

181 

2,779 

2,870 

2,865 

3,987 

3,751 

3,523 

1,396 

1,607 

1,771 

ended  June  30,  1969.  was  $21,495  on  income  aft 
deducting  oper.  costs,  etc.,  of  $146,427  compare 
with  $26,397  on  income  after  deducting  ope 
costs,  etc.,  of  $162,559  for  like  1968  period. 


CONSOLIDATED  PHANTOM  INDUSTRIES 
LIMITED 

Head  Off.  —  387  Bloor  St.  E.,  Toronto. 

Company  —  (Ont.  1938).  Sole  business  now  is 
licensing  its  various  brand  names  to  manufac¬ 
turers.  Co.  was  released  from  receivership 
August,  1967.  While  in  receivership  (1964-1967) 
assets  of  subsidiaries,  Celtic  Knitting  Co  Ltd. 
and  Nordic  Hosiery  Ltd.  were  sold. 

Directors  —  H.  Verner,  pres.;  J.  Goodchild, 
sec.-treas.;  C.  Allingham,  D.  Samuel,  all  To¬ 
ronto. 

Capital  Stock —  Author.  Outstand  Par 
Common  .  1,151,634  sh.  650,073  sh.  n  p  v. 

Long-term  Debt  —  Co.  has  o/s  $12,695  promis¬ 
sory  notes  due  Mar.  31,  1975,  which  are  unse¬ 
cured  and  non-interest-bearing. 


TEXTILE 


113 


Dominion  Textile  Limited 

Head  Off.  —  1950  Sherbrooke  St.  W., 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal,  Toronto  and  Vancouver. 
Listed  —  M,  T,  A. 

Company  _  (Dorn.  1922).  Co.  and  sub- 
sids.  produce  yarns  and  fabrics  from  cot¬ 
ton  and  man-made  fibres  in  approx.  24 
plants  in  Ontario  and  Quebec. 

In  Sept.,  1969,  shareholders  approved 
change  of  the  company’s  name  from  Do¬ 
minion  Textile  Company  Limited. 

Directors  —  E.  F.  King,  chm.;  R.  H. 
Perowne,  pres.;  J.  C.  Hebert,  Marcel 
Faribault.  D.  R.  McMaster,  C.  W.  Webster, 
C.  N.  Moisan,  F.  R.  Daniels,  Arthur  Pas¬ 
cal,  Montreal;  F.  H.  Sobey,  Stellarton, 
N.S.;  W.  C.  Riley,  Winnipeg.  Vice-presi¬ 
dents—  W.  J.  Veitch,  C.  A.  McCrae,  N.  E. 
Kenrick,  T.  R.  Bell,  A.  P.  Earle,  R.  W. 
Kolb,  W.  H.  Gambrell,  L.  McDonough,  L. 
J.  Smith.  Sec.  —  C.  M.  Beck.  Treas.  —  G. 
F.  Michals. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  7%  Cum.  20,000  sh.  12,474  sh.  $100 
Common  7,500,000  sh.  2,595,774  sh.  n.p.v. 

7  %  Pref.  —  Entitled  to  $7  p.a.,  cum., 
pay.  Jan.,  Apr.,  July,  Oct.  15;  equal  voting 
rights  with  com. 

Dividends  —  7%  Pref.  —  Pd.  regularly. 
Com.  —  Rate  60c  p.a.,  quarterly,  estab. 


DOMINION  TEXTILE  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

15  mos. 

12  mos. 

ended 

ended 

ended 

June  30 

June  30 

Mar.  31 

1969 

1968 

1967 

—  $000  - 

Sales  . 

173,270 

208,646 

129,807 

Operating  income  . 

14,725 

11,593 

■751 

Add:  Inc.  sale  of  f.a. 

&  mktble  sec . 

729 

'  933 

Income  from  invest.  . 

427 

631 

534 

Net  earnings  . 

15,881 

13,157 

■217 

Less:  Depreciation . 

9,556 

11,934 

9,249 

Minority  interest  .... 

i 

Debt  interest  . 

3,051 

3,979 

1,950 

Add:  Income  tax  rec.i 

1.765 

8,056 

6,851 

Net  income  . . . 

5,039 

5,300 

■4,565 

Less:  Pref.  divds . 

91 

119 

97 

Common  dividends  .  . 

1,557 

2,725 

2.570 

Surplus  for  year  . 

3,391 

2,456 

■  7,233 

•Loss  or  defict. 


tRepresents  mainly  inc.  tax  benefits  to  be 
realized  in  future  years  by  applying  the  loss 
carry  forward  to  reduce  future  taxable  income 
and  credit  resulting  from  subsidiary  companies 
providing  depreciation  in  their  accounts  and 
not  charging  any  capital  cost  allowances  for 
inc.  tax  purposes. 

^Included  in  income  from  operations  in  1967. 

Note — Co.  reported  net  income  (unaudited)  for 
the  12  months  ended  June  30,  1968,  of  $4,397,772 
or  $1.66  per  common  share  on  sales  of  $172,- 
214,214. 

Earnings  per  Share  and  Dividend  Record: 


Pref. :  Times  earned 

t55.53 

t44.38 

Paid  . 

$7.00 

($7.00 
+  1.75 

$7.00 

Com.:  Earned  . 

1.91 

2.00 

dl.80 

Paid  . 

0.60 

(0.90 

1.00 

+  0.15 


tFive  quarterly  payments  in  the  fifteen-month 
period. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


June  30 

June  30 

Mar.  31 

As  at: 

■*1969 

*1968 

■  1967 

—  $000  - 

Cash  &  deps . 

4,941 

1,525 

740 

Investments)  . 

8,137 

5,906 

8,895 

Inventories  . 

62,158 

70,561 

64,606 

Total  current  assets  . 

101,527 

101,183 

103,072 

Fixed  assets  . 

54,967 

*62,088 

180', 778 

Total  assets  . 

172,498 

117,519 

289,196 

Due  bank  . 

5,844 

10,169 

15,768 

Total  current  liab.  . . 

45,872 

50,071 

52,143 

Long-term  debt  . 

45,440 

49,535 

52,000 

Deprec.  reserve  . 

110,672 

Min.  int.  in  sub . 

586 

6i9 

691 

Shareholders’  equity  . . 

30,600 

77,293 

73,689 

(Market  value  . 

8,074 

5,831 

9,169 

*After  deprec.  of  .... 

121,635 

116,110 

* 

Working  capital . 

55,655 

51,112 

50,929 

■Consolidated  accounts 

of  the 

parent 

co:  and 

its  Canadian  subsidiaries. 

•In  1967,  deprec.  carried  on  liability  side. 
^Financial  statements  include  two  foreign  sub¬ 
sidiaries  (Howard  Cotton  Co.  and  Dom.  Text.  Co. 
(U.K.)  Ltd.). 

Current  Earnings — For  the  9  mos.  ended  Mar. 
28,  1970,  net  income  was  $2,678,000!  or  $1.01  a  sh. 
($0.64  before  extraordinary  item)  against  net 
income  of  $3,947,000  or  $1.49  a  sh.  ($1.25)  for  the 
same  1969  period.  Sales  were  $123,101,000  com¬ 
pared  with  $130,493,000. 


with  15c  Apr.  15,  1968.  Previously,  interim 
quarterly  divds.  of  25c  a  sh.  pd.  Jan., 
July,  Oct.  15  from  July  15,  1964  to  Jan.  15, 
1968,  inch;  and  final  divd.  of  25c  pd.  Apr. 
15,  1967,  50c  pd.  Apr.  15,  1966,  45c  pd. 
April  15,  1965.  Com.  divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 


1957-60  . 

$0.60 

1966  . 

..  1.25 

1961  . 

0.70 

1967  . 

. .  1  00 

1962  . 

0.80 

1968  . 

, .  *1.05 

1963  . 

1.00 

1969  . 

.  0  60 

1964-65  . 

$1.20 

iFive  quarterly 

payments. 

Long-Term  Debt 

Due 

o/s 

Debentures: 

Date 

$000 

55/s%  S.F.,  Ser.  A 

Mar.  31,  1988  .. 

.  29,190 

6%%  S.F.,  Ser.  B 

Apr.  15,  1990  . . . 

.  12,500 

6%%  Ser.,  Ser.  B 

• 

1970-72  . 

.  10,625 

O/s  June  30,  1969 

.  45,440 

Wholly  Owned  Subsidiaries 
The  Montreal  Cottons  Ltd.  —  Operates 
as  manufacturing  division  of  parent  com¬ 
pany,  engaged  in  the  manufacture  of  cot¬ 
ton  yarns  and  fabrics. 

Howard  Cotton  Co.  (Del.)  —  Memphis, 
Tenn.  Buys  raw  cotton  in  Southern  States 
and  Mexico.  Caldwell  Linen  Mills  Ltd.  — 
Manufactures  fine  linen  and  cotton  goods. 
Richelieu  Fabrics  Ltd.  —  Operates  a  spin¬ 
ning  and  weaving  plant.  Penmans  Ltd. 
(which  see).  Long  Sault  Yarns  Ltd.  — 
Produces  sales  yarns.  Long  Sault  Fabrics 
Ltd.  —  Operates  a  spinning  and  weaving 
plant.  Textile  Management  Services  Inc. 
—  Controls  manufacturing  standards  for 
co.  and  subsids.  Dominion  Textile  Com¬ 
pany  (U.K.)  Ltd.  —  Selling  agency  for 
common  market  area.  Dominion  Textile 
Investments  Ltd. 

Affiliated  Companies 
The  Esmond  Mills  Ltd.  —  50%  owned. 
Produces  cotton  and  blend  blankets,  bed¬ 
spreads  and  table  fashions,  etc. 

Lana-Knit  Canada  Ltd.  - —  50%  owned. 
Manufactures  double  knit  fabrics. 

Fiberworld  Ltd.  —  50%  owned.  Pro¬ 
duces  polyolefin  fabric  for  carpet  indus¬ 
try. 


Exquisite  Form  Brassiere  (Canada) 
Limited 

Head  Off.  —  215  Spadina  Ave.,  Toronto. 
Trans.  Agent  —  Canada  Trust  Co.,  Toron¬ 
to,  Montreal,  Winnipeg,  Vancouver.  List¬ 
ed  —  T  (1st  pref.,  &  com.). 

Company  —  (Ont.  1949).  Co.  and  sub¬ 
sids.  manufacture  and  sell  ladies’  under¬ 
garments,  men’s  and  ladies’  shirts,  ladies’ 
sportswear  and  dresses.  Co.  is  affiliated 
with  Exquisite  Form  Industries  Inc.  of 
U.S.  and  holds  exclusive  Cdn.  rights  to 
that  co.’s  products.  Through  subsidiaries 
and  affiliates,  co.  carries  on  operations  in 
West  Germany,  England,  Spain,  Portugal, 
Venezuela  and  Colombia. 

In  late  1969,  the  subsidiary,  Albion 
Realty  &  Mortgage,  Inc.,  was  formed  to 
engage  in  real  estate  in  Florida. 

Directors  —  Garson  Reiner,  chm.,  New 
York;  H.  L.  Solomon,  pres.;  P.  P.  Henry, 
vice-pres.;  J.  H.  Gayne,  vice-pres.  and 
sec. -treas.;  Irwin  Singer,  asst.  sec. -treas.; 
J.  H.  Hawke,  Toronto;  S.  R.  Reiner,  B. 
Oremland,  New  York;  J.  S.  Gairdner, 
Oakville,  Ont.;  M.  Reben. 

Capital  Stock* —  Author.  Outstand.  Par 
First  pref. 

6 •%  Series  181,814  sh.  31,814  sh.  $10 
Common  1,117,812  sh.  627,696  sh.  n.p.v. 

*At  Dec.  31,  1969. 

6%  Convert.  First  Pref.  Series  A  — 
Preferred  as  to  fixed  cum.  divd.  of  6% 
p.a.  On  redemption  or  in  liquidation  enti¬ 
tled  to  $10  per  sh.  and  accr.  divds.  One 
vote  per  sh.  when  divds.  in  arrears  6 
quarterly  payments,  and  as  a  class  all  1st 
pref.  elects  2  directors  of  board  of  7,  3  if 
board  more  than  7.  Purchase  fund  Apr.  1, 
1963  and  quarterly  thereafter  in  the 
amount  of  iy4%  of  the  aggregate  par  val¬ 
ue  of  the  greatest  number  of  Series  A 
pref.  shs.  theretofore  issued. 


Convertible  prior  to  5  p.m.  EST.  on 
Dec.  1,  1970,  into  11/15  com.  sh.  on  or  be¬ 
fore  Dec.  1,  1969;  %  com.  sh.  on  or  before 
Dec.  1970. 

Common  —  One  vote  per  sh. 

Options  o/s  on  20,000  sh.  at  $5.25  per  sh. 
to  Oct.  22,  1974. 

Capital  Change  —  In  late  1969,  13,000 
2nd  pref.  sh.  (held  by  parent  co.)  ex¬ 
changed  for  113,043  com.  sh. 

Dividends  —  6%  1st  Pref.  Ser.  A  $10 
Par  —  Rate  60c  p.a.  cum.  from  Jan.  23, 
1961.  Initial  11c  pd.  Apr.  1,  1961;  15c  pd. 
July  1,  1961,  and  regularly  quarterly 

since.  Common  —  None  paid  at  present. 
Stock  divds.  of  1  com.  sh.  for  each  20  shs. 
held  pd.  Jan.  2,  1967.  Cash  divds.  at  rate 
of  70c  per  sh.  p.a.  pd.  quarterly  from  Apr. 
1,  1965,  (initial)  to  and  incl.  Oct.  1,  1966. 

Long  Term  Debt  —  6)4%  S.F.  Deben¬ 
tures,  Series  A:  Dated  Dec.  1,  1962;  due 
Dec.  1,  1982.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  $2,000,000;  o/s  Feb.  28 
1969,  $1,625,000. 

Redeem,  at  106.25  on  or  before  Dec.  1, 
1963,  premium  decreasing  0.33  of  1%  p.a. 
thereafter  to  and  inch  year  commencing 
Dec.  2,  1980;  redeem,  at  par  from  Dec.  2, 
1981.  Annual  s.f.  retires  $75,000  princ.  in 
1969;  $100,000  1970-81  inch 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  Long  Term  Debt  —  At  Aug.  31, 
1969,  there  was  o/s  $189,395  in  a  note  pay¬ 
able  and  a  $393,071  mortgage,  repayable 
in  German  D.  Marks. 

Subsidiaries  Dunley  Shirt  (Canada) 
Ltd.  —  Manufactured  men’s  shirts  under 
the  name  of  Grant  Shirtmakers  of  Cana¬ 
da  Ltd.  until  1967-68,  when  Grant  fran¬ 
chise  was  terminated.  Remaining  shirt 
manufacturing  operations  transferred  to 
parent  in  1968-69. 

Feminine  Form  Miederwaren  G.m.b.H. 

—  Operates  in  W.  Germany. 

Conlus-ConFeccoes  Lusas,  Limitada  — 

Operates  in  Portugal. 

Lady  Manhattan  (Canada)  Ltd.  —  Man¬ 
ufactured  ladies’  shirts  &  sportswear  un- 


EXQUISITE  FORM  BRASSIERE  (CANADA) 
LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Feb.  28: 

1969 

1968 

1967 

-  $000  - 

Sales  . 

11,504 

11,479 

11,746 

Operating  income  . 

831 

622 

960 

Add:  Invest,  income  . . 

33 

52 

69 

Net  earnings  . 

864 

674 

1,028 

Less:  Depreciation  .... 

211 

155 

200 

Debt.  int.  &  amort  . . 

117 

125 

122 

Taxes:  Current  . 

259 

193 

357 

Deferred  . 

*7 

2 

Minority  int.  sub.  . . . 

*12 

Net  income,  operat’ns 

284 

20  i 

358 

Less:  Spec.  chg.  subs.* 

433 

Net  income  . . 

$149 

201 

358 

Less:  6%  Pref.  divds.  . 

19 

19 

20 

Common  divds  . 

233 

Surplus  for  year  . 

i  i  68 

182 

104 

iCredit. 

(Loss  or  deficit. 

•Write-off  of  long  past-due 

accounts 

and 

write-down  of  inventory 

in  Venezuela. 

Earnings  per  Share  and  Dividend 

Record: 

6%  Pref.:  Times  earn. 

t3.89 

(6.79 

Paid  . 

$.60 

$0.60 

$0.60 

Common:  Earned*  ... 

dO',39 

0.29 

0.59 

Earned)  . 

d0.33 

0.35 

0.66 

Paid  . 

*0.48 

(Before  ("after)  deducting  second  pref.  divi¬ 
dend  requirements. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Feb.  28: 

Cash  . 

Accts.  receivable  . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax  . 

Fixed  assetst  . 

Loans  &  invests . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 

Long-term  debt . 

Def.  inc.  taxes  . 

Shareholders’  equity  . . 

(After  deprec.  of 
Working  capital . 


1969 

1968 

1967 

49 

121 

73 

2,477 

2,522 

2,620 

3,489 

3,238 

3,732 

6,204 

6,143 

6,583 

16 

19 

1,114 

1,160 

1,252 

1,896 

1,858 

1,791 

9,604 

9,534 

10,093 

1,019 

1,221 

1,903 

2,782 

2,789 

3,353 

1,994 

1,829 

1,991 

22 

29 

28 

4,807 

4,886 

4,716 

1,339 

1,284 

1,226 

3,423 

3,354 

3,230 

Current  Earnings — Cons,  net  income  for  6  mos. 


ended  Aug.  31,  1969,  was  $93,483  or  13c  per  com. 
sh.  compared  with  $125,104  (restated)  or  19c  per 
com.  sh.  for  the  same  1968  period. 
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der  own  trade  name.  Operations  trans¬ 
ferred  to  parent  co.  in  1967. 

Lawsonit  Products  Ltd.  (50%  owned). 
Manufactures  special  quality  knitted  fab¬ 
rics. 

Albion  Realty  &  Mortgage,  Inc.  —  50% 

owned.  Formed  in  late  1969  to  engage  in 
real  estate  in  Florida. 


Harding  Carpets  Limited 

Head  Off.  —  Morrell  St.,  (P.O.  Box 
580),  Brantford,  Ont.  Trans.  Agents  — 
Montreal  Trust  Co.,  Toronto,  Calgary,  Re¬ 
gina,  Vancouver  and  Montreal.  Listed  — 
T,  M,  V. 

Company  —  (Ont.  1927).  Co.  and  sub¬ 
sidiaries  engaged  in  the  manufacture  of 
rugs  and  carpets  and  in  the  distribution 
of  its  products  as  well  as  underpadding, 
allied  products  and  accessories  to  the  soft 
floor  covering  trade  on  a  nationwide  ba¬ 
sis.  Plants  at  Brantford,  Collingwood  and 
Guelph,  Ont. 

Directors  —  C.  M.  Harding,  chm.,  To¬ 
ronto;  Albert  Davidson,  pres.,  Brantford; 
H.  J.  McLaughlin,  vice-pres.,  Toronto;  J. 
D.  Harrison,  London,  Ont.;  F.  E.  Cleyn, 
Huntingdon,  P.Q.;  F.  D.  Lace,  J.  D.  Gib¬ 
son,  Toronto;  W.  H.  Young,  J.  D.  Camp¬ 
bell,  Hamilton.  Vice-pres.  —  C.  M.  Pal¬ 
mer,  P.  L.  Guit.  Sec.-treas.  —  J.  W.  R. 
Caldwell.  Compt.  —  G.  A.  Murray. 

Capital  Stock —  Author.  Outstand.  Par 
Class  A  2,000,000  sh.  1,067,350  sh.  50c 
Common  1,000,000  sh.  528,424  sh.  n.p.v. 

Cl.  A  —  Rank  equally  with  com.  as  to 
divids.  In  liquidation  entitled  to  50c  per 
sh.  plus  declared  divds.;  after  payment  of 
same  on  com.,  both  participate  equally. 
Non-voting. 

Common — Voting  stock. 

Dividends  —  Cl.  A  &  Com.  —  Present 
rate  48c  p.a.,  pd.  quarterly  since  Apr.  1, 
1967.  Divids.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1959  . 

..  $0.50 

1965  . 

. $0.65 

1960-61  .. 

..  0.60+0.10 

1966  . 

1962  . 

..  0.56+stk.* 

1967  . 

. (  0.20 

1963  . 

. .  0.32 

(t0. 36 

1964  . 

..(  0.08 
(*0.38 

1968-69  . 

.  0.48 

*3  shs.  5%%  pf.,  $25  par,  for  ea.  10  com.  shs. 
*New  stock  foil,  subdivision  on  basis  of  one 
new  com.  and  2  cl.  A  sh.  for  ea.  old  com.  sh. 
tNew  stock  foil.  2-for-l  split  in  Feb.  1967. 


HARDING  CARPETS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

—  $000 - 

Sales  . 

26,842 

24,958 

22,040 

Net  earnings  . 

5,055 

4,626 

2,818 

Less:  Depreciation . 

889 

765 

608 

Interest  on  debt . 

454 

488 

414 

Other  interest  . 

61 

135 

20 

Inc.  tax  prov.:  Current 

1,627 

827 

■273 

Deferred  . 

187 

718 

639 

Net  income,  operations 

1,837 

1,693 

1,409 

Less:  Extraordinary 

itemA  . 

362 

Net  income  . 

1,475 

1,693 

1,409 

Less:  Dividends  . 

765 

755 

722 

Surplus  for  year  . 

710 

938 

686 

■Credit. 

aRepresents  distribution 

start- 

up  costs. 

,  less 

applicable  income  taxes  of  $372,800. 

Earnings  per  Share  and  Dividend 

Record: 

Com.  &  cl.  A:  Earned 

$0.93 

$1.07 

$0.90 

Paid  . 

0.48 

0.48 

0.46 

iOn  basis  of  present  shares. 


Note — Earnings  per  com.  &  cl.  A  share  before 
extraord.  item  $1.15  in  1969  and  $1.07  in  1968. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 


1969 


Inventories  .  11,324 

Total  current  assets  ..  18,163 

Special  refundable  tax  .  .... 

Fixed  assets*  .  11,212 

Total  assets  .  29,375 

Due  bank  .  5,523 

Total  current  liab.  . . .  9,190 

Long-term  debt  .  6,824 

Deferred  income  tax  . .  2,080 

Shareholders’  equity  . .  10,961 

•After  deprec.  of  ....  6,857 

Working  capital  .  8,972 


1968 

-  $000  - 
8,359 
14,077 
38 
9,235 
23,426 
1,181 
3,977 
7,095 
1,862 
10,034 
6,012 
10,100 
income 


1967 

7,427 
13,667 
65 
9,558 
23,414 
2,619 
5,104 
7,600 
1,144 
8,992 
5,312 
8,562 
for  3 


Current  Earnings — Consol,  net 
mos.  ended  Jan.  31,  1970,  was  $222,707  or  14c  per 
cl.  A  and  com.  sh.,  against  $437,875  or  27c  per 
combined  sh.  for  same  quarter  of  1969.  Sales 
were  $7,053,922  against  $6,300,466. 


Long-term  Debt:  6%  S.F.  Debentures, 

Series  A  —  Dated  Feb.  15,  1964;  due  Feb. 
15,  1984.  Author.,  and  issued  $4,500,000; 
o/s  at  Oct.  31,  1969,  $3,500,000.  Sold  pri¬ 
vately. 

67/a%  S.F.  Debentures,  Series  B  — • 
Dated  Feb.  1,  1967;  due  Feb.  1,  1987.  Is¬ 
sued  $2,500,000;  o/s  at  Oct.  31,  1969,  $2,- 
290,000.  Sold  privately. 

6%  Loan  —  Loan  of  $1,400,000  from  the 
Adjustment  Assistance  Board  of  the  fed¬ 
eral  gov’t,  with  interest  at  6%,  requiring 
semi-annual  installments  of  $100,000  to 
repay  the  loan  by  1974;  o/s  at  Oct.  31, 
1969,  $774,225. 

8%  Real  Estate  Mortgage  —  Repayable 
in  monthly  installments  of  principal  and 
interest  of  $2,278;  due  in  1972;  o/s  at  Oct. 
31,  1969,  $259,898,  after  deducting  amount 
due  within  one  year. 

Wholly  Owned  Subsidiaries  —  Hard¬ 
ing  Carpets  (Ontario)  Ltd.  —  (Formerly 
L  &  G  Floor  Coverings  Ltd.)  —  Exclusive 
distributor  of  Harding  carpets  in  Ont. 

Harding  Carpets  (Collingwood)  Ltd.  — 

Operates  plant  at  Collingwood,  Ont. 

Harding  Carpets  (Western)  Ltd.,  Hard¬ 
ing  Carpets  (Atlantic)  Ltd.,  Les  Tapis 
Harding  (Quebec)  Ltee;  distributing  sub¬ 
sidiaries. 


Highland  Queen  Sportswear  Limited 

Head  Off.  —  196  Spadina  Ave.  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1957).  Manufacturer 
and  seller  of  ladies’  sportswear;  has  sell¬ 
ing  agents  in  U.S.A.,  Bermuda  and  the 
Caribbean  Islands.  Plant  and  offices  in 
Toronto. 

Directors  —  David  Weiser,  pres.;  Jo¬ 
seph  Weiser,  vice-pres.;  Paul  Henry,  sec.; 
ronto.  Compt.  —  J.  R.  Wigdon. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  *330,000  sh.  n.p.v. 

*Of  which  210,000  shs.  escrowed. 

Dividends  —  None  pd.  in  1969;  10c  per 
sh.  pd.  in  1968.  In  1967,  pd.  equivalent  of 
2.1c  per  sh. 

Subsidiaries  —  Rotex  Limited  —  Whol¬ 
ly  owned.  Creates  and  exploits  designs 
for  fabrics  and  other  materials  to  be  li¬ 
censed  to  other  manufacturers.  Wholly 
owned  subsidiaries  of  Rotex  are:  Desican 
N.V.  (Amsterdam)  and  Fabrica  Limited 
(Nassau). 


HIGHLAND  QUEEN  SPORTSWEAR 
LIMITED 

CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

$000 

Sales  revenue  . 

1,784 

1,673 

1,873 

Operating  Income  . 

59 

117 

189 

Add:  Royalty  rev . 

31 

56 

138 

Interest  income  . 

2 

2 

Net  earnings . 

92 

175 

327 

Less:  Deprec.  &  amort. 

10 

14 

21 

Interest  . 

18 

10 

8 

Income  taxes  . 

26 

74 

140 

Net  income  . 

38 

77 

158 

Less:  Dividends  . 

33 

7 

Surplus  . 

38 

44 

151 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned*  . . 

$0.11 

$0.23 

$0.48 

r'aia  . 

*On  basis  of  present  shares. 

0.10 

0.021 

CONS.  BALANCE  SHEET 

1968  1967 

$000 - 

21 

176  155 

459  529 

28  36 

622  681 

112  60 

238  341 

384  340 

68  55 

221  189 


As  at  Oct.  31:  1969 


Cash  . 

Inventories  .  220 

Total  current  assets  .  679 

Fixed  assets*  .  34 

Total  assets  .  844 

Due  bank  .  270 

Total  current  liab.  . .  423 

Shareholders’  equity  . .  421 

•After  depreciation  of  69 

Working  capital  .  256 


Hubbard  Dyers  Limited 

Head  Off.  —  425  Marien  Ave.,  Montreal 
East,  P.Q.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal.  Listed  —  Cdn. 

Company  —  (Dom.  1937).  Commissions 
dyers  of  yarn  and  fabrics  for  the  knitting 
industry. 

Directors  —  H.  N.  Haller,  chm.,  Mont¬ 
real;  F.  J.  Knight,  pres.  &  treas.;  I.  E. 
Parker,  vice-pres.  &  sec.,  Rosemere,  P.Q.; 
E.  Evangelisti,  R.  W.  Redston,  G.  Whelan, 
Montreal. 


Capital  Stock — Author.  Outstand.  Par 
Preferred  35,000  sh.  35,000  sh.  n.p.v. 

Common  87,500  sh.  55,941  sh.,  n.p.v. 

Capital  Changes  —  In  Mar.  1967,  Cl.  A 
and  B  sh.  were  subdivided  on  basis  of  3% 
for  2  and  reclassified  as  non-part.,  cum., 
$1  divd.  pref.  shs.,  no  par  value.  New 
common  sh.  were  issued  on  basis  of  3V2 
new  com.  sh.  for  each  2  old  com.  sh.  held. 
In  addition,  holders  of  Cl.  A  sh.  received 
2  new  com.  sh.  for  each  15  Cl.  A  sh.  held. 


Dividends  —  Pref.:  $1  p.a.  cum.,  pay. 
Jan.  and  July'l,  estab.  with  50c  pd.  July 
1,  1967  and  regularly  since.  Common  — - 
Present  rate  90c  p.a.  pay.  semi-annually, 
estab.  with  45c  per  sh.  pd.  Jan.  1,  1970. 
Previously,  85c  p.a.  pay.  40c  Jan.  and  45c 


July  1. 
follow: 

Payments  in  recent  fiscal 

years 

1947-48  . 

.  $0.50 

1964-66  . 

$1.50 

1948-58 

.  none  pd. 

1967-68  . 

0.85 

1959  .... 

19671-68  . 

0.85 

1960  .... 
1961-63  . 

1968-69  . 

0.90 

tNew  stock  foil,  split 
1967. 

(3 Ya  for  ea.  2  held) 

Mar., 

r>iuiK  loan 


-  -  u/s  at  JNOV.  30,  1969, 

$200,000  after  deducting  amount  due  in 
1970.  Repayable  $100,000  p.a. 


HUBBARD  DYERS  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Nov.  30. 

Profit  from  oper.  ..... 

Net  earnings  . 

Less:  Deprec . . 

Income  tax:  Current  . 

Deferred  . 

Net  income  . 

Less:  Cl.  A  divd . 

Pref.  divd.  . 

Common  divd . 

Surplus  for  year  . 

■Deficit. 

•Credit. 

Earnings  per  Share  and 
Pref.:  Times  earned  . 

Paid  . 

Com.  (new):  Earned  . 

Paid  . 


1969 

1968 

1967 

962. 

634 

445 

778 

477 

334 

207 

195 

141 

317 

180 

49 

•32 

*40 

42 

286 

142 

101 

«... 

«... 

30 

35 

35 

35 

50 

48 

47 

201 

59 

■10 

vidend 

Record: 

t8.18 

t4.05 

t2.91 

$1.00' 

$1.00 

$1.00 

4.49 

1.91 

1.20 

0.90 

0.85 

0.85 

BALANCE  SHEET — MAIN  ITEMS 


As  at  Nov.  30: 

Cash  &  invests . 

Inventories  . 

Total  current  assets  . . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . .  . 

Bank  loan,  sec’d . 

Deferred  income  taxes  . 
Shareholders’  equity  . . . 

•After  depr.  of  . 

Working  capital . 


1969  1968  1967 


$000 


197 

154 

185 

114 

112 

86 

876 

751 

611 

1,443 

1,422 

1,130 

2,335 

2,188 

1,755 

100 

100 

40 

598 

519 

246 

200 

300 

160 

126 

158 

198 

1,411 

1,210 

1,151 

1,394 

1,188 

1,002 

278 

232 

364 

I 


JANTZEN  OF  CANADA  LTD. 

Vancouver', fB.cnd  ^  “  196  Kin»swa^  Ave., 

—  Manufactures  swim  suits,  sweat- 
ers,  knitted  suits  and  sportswear. 

Directors  —  G.  R.  S.  Crutchley,  pres.;  G.  W. 
McDonald,  vrce-pres.;  M.  M.  Grossman,  A.  E. 
Kline,  Vancouver:  G.  D.  Ruby,  F  R  Frazer 

JT“1:  s0ifo,mr?-TC-H-  A- 

rw£!tal  stock— • Author.  Outstand.  Par 

Common  .  60,000  sh.  *60,000  sh.  n.p.v. 

interest  nC‘’  Portland’  °re-  holds  majority 


TEXTILE 
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Montex  Apparel  Industries  Ltd. 

Head  Off.  —  134  Cannon  St.  E„  Hamil¬ 
ton,  Ont.  Trans.  Agents  —  Canada  Per¬ 
manent  Trust  Co.,  Montreal  and  Toronto 
(pref.);  Royal  Trust  Co.,  Toronto  and1 
Montreal  (com).  Listed — T. 

Company  —  (Ont.  1963).  Makes  and 
sells  wide  variety  of  clothing  from  8 
plants  in  Ont.  and  Que. 

.  In  1968,  co.  sold  its  Quebec  based  sub¬ 
sidiaries  for  a  gross  consideration  of  $1.2 
million. 

In  May,  1970,  first  mtge.  bondholders 
applied  to  court  to  have  Stanley  White- 
head  appointed  as  a  receiver  and  man¬ 
ager. 

Directors  —  Nathan  Lieberman,  pres.; 
Archie  Basen,  exec,  vice-pres.  &  treas.;  A. 
D.  Freeman,  vice-pres.;  W.  A.  Corbett, 
sec.;  D.  A.  McIntosh',  A.  E.  Saunders,  To¬ 
ronto;  G.  W.  Thornes,  gen.  mgr.,  St.  Cath¬ 
arines,  Ont.:  D.  N.  Mendels,  Moris  Treitel, 
Montreal.  Asst,  treas.  —  L.  Van  Buskirk. 

Capital  Stock —  Author.  Outstand.*  Par 
5V2%  1st  Pref. 

cum.  conv.  126,883  sh.  126,883  sh.  $8 
Common  2,028,801  sh.  1,167,915  sh.  n.p.v. 

*At  Dec..  31,  1968. 

5y2%  Pref.:  Entitled  to  44c  p.a.  cum. 
Redeem,  at  $8.40,  same  in  liquidation;  par 
if  enforced.  Purchase  fund  retires  3,750 
pref.  shs.  each  year,  at  not  exceeding  par. 
Non-voting  unless  8  quarterly  divids.  in 
arrears,  when  entitled  to  1  vote  per  sh. 
and  as  a  class  to  elect  2  directors  to  board 
of  7  or  less;  3  if  more  than  7  on  board. 
Convert,  into  3  com.  sh.  for  each  pref.  sh. 
converted. 

Warrants  —  O/s  to  buy  351,975  com.  sh. 
at  $3  to  Jan.  15,  1974. 

Dividends  —  5)4%  Pref.,  $8  par.  Enti¬ 
tled  to  44c  p.a.  cum.,  pay.  None  since  Jan. 
2,  1968;  arrears  at  Jan.  2,  1970,  88c  per  sh. 
Com.  —  None  paid. 

Long  term  debt  —  614%  First  Mortgage 
S.F.  Bonds  Series  A  —  Due  Nov.  15,  1980. 
Author,  and  iss.  $3,000,060.  O/s  at  Dec.  31, 
1968,  $2,465,000.  Placed  privately. 

6%  Notes  —  Due  $10,000  semi-annually 
to  1971;  o/s  at  Dec.  31,  1968,  $60,000. 

Subsidiaries  —  Unique  Crests  &  Athlet¬ 
ic  Supplies,  Lieberman  Brothers  Ltd.,  Su- 
juron  Ltd. 


MONTEX  APPAREL  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Sales  . * . 

7,719 

17,140 

18,211 

Net  earnings  . 

379 

*796 

196 

Less:  Debt  int . 

194 

202 

201 

Deprec.  &  amort.  .... 

154 

121 

180 

Income  tax  . 

.... 

■1 

18 

Prior  subs,  income  . . . 

.... 

137 

Net  income,  operations 

31 

*i,ii9 

*341 

Less:  Special  itemsi  . . . 

2,781 

.... 

Net  income  . 

*2,750 

*i,ii9 

*341 

Less:  Pref.  divd . 

.... 

66 

66 

Surplus  . 

*2,750 

*1,186 

*408 

*Loss  or  deficit. 

■Credit. 

4Loss  on  sale  of  subs.  $1,941,114,  revaluation 
of  inventories  $333,462,  misc.  w/o  $457,939, 
settlement  of  prior  years’  suppliers’  claims 
$48,544. 


Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned 

.  .... 

.... 

Paid  . 

$0.44 

$0.44 

Common  . 

dl.09 

d0.37 

None  paid. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1-968 

1967 

1966 

-  $000  — 

Cash  . 

112 

85 

205 

Accounts  rec.  . 

1,627 

2,693 

2,947 

Inventories  . 

2,460 

5,300 

6,810 

Total  current  assets 

4,347 

8,213 

10,325 

Sp.  refundable  tax  . . 

,  .  .... 

10 

7 

Fixed  assets*  . 

1,526 

2,436 

3,086 

Net  leasehold  impr.  . . 

327 

344 

Total  assets  . 

5,943 

12,919 

15,655 

Due  bank  . 

4,018 

4,520 

Total  current  liab. 

3,340 

6,377 

7,684 

Long-term  debt  . 

1,940 

3,128 

3,371 

Shareholders’  equity 

663 

3,413 

4,600 

♦After  deprec.  of-  . . 

2,971 

3,447 

3,550 

Working  capital  . 

1,007 

1,836 

2,641 

Current  Earnings — Cons,  net  loss  for 

6  mos. 

ended  June  30,  1969,  was  $108,295  on  sales  of 
$3,218,966,  compared  with  a  net  income  of 
$1,194  on  sales  of  $3,649,818  for  the  same  1968 
period. 


Penmans  Limited 

Head  Off.  —  55  Willow  St.,  Paris,  Ont. 
Trans.  Agent  —  Royal  Trust  Co.,  Mont¬ 
real  and  Toronto.  Listed  —  M,  T  (pref. 
only) . 

Company  —  (Dom.  1906).  Manufactures 
woollen,  cotton,  nylon  and  viscose  knitted 
goods.  Has  3  mills  operating. 

Penman’s  is  a  subsidiary  of  Dominion 
Textile  Ltd.  which  owns  all  o/s  com.  shs. 

Directors  —  E.  F.  King,  chm.,  Mont¬ 
real;  C.  W.  MacLean,  pres.;  R.  W.  Midg- 
ley,  vice-pres.  &  gen.  mgr.;  L.  P.  Rob- 
erton,  vice-pres.  &  sec.-treas.,  Paris,  Ont.; 

F.  R.  Daniels,  N.  E.  Kenrick,  C.  A.  Mc- 
Crae,  R.  H.  Perowne,  Montreal.  Vice- 
pres.:  W.  T.  Craig.  Asst.  Sec.-Treas.:  R. 

G.  Dalgleish. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  15,000  sh.  10,645  sh.  $100 
Common  225,000  sh.  193,554  sh.  n.p.v. 

Pref.  —  Entitled  to  6%  p.a.  cum.  Pur¬ 
chasable  in  the  open  market  or  by  tender 
at  lowest  price  available.  Has  right  to 
elect  %  of  directors  and  has  equal  voting 
rights  with  common. 

Dividends  —  6%  Pref.:  $6  p.a.  pd.  Feb., 
May,  Aug.,  and  Nov.  1.  Common:  None 
pd.  since  1965. 

Wholly  Owned  Subsidiaries  —  Watson 
Manufacturing  Co.  Ltd.,  Brantford,  Ont.; 
Penmans  Industrial  Knit  Ltd.,  Paris,  Ont.; 
Jack  Gordon  &  Son  Ltd.,  inoperative. 

PENMANS  LTD. 

CONS.  INCOME  ACCOUNT 


Mar.  29  Mar.  31  Mar.  31 


Years  Ended: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

15,589 

14,830 

14,608 

Operating  income  . 

495 

$257 

946 

Less:  Depreciation  . 

312 

297 

252 

Bond  interest  . 

.... 

.... 

9 

Income  tax:  Current  . 

46 

2 

177 

Deferred  . 

4177 

4145 

31 

Add :  Tax  recovery  .... 

16 

356 

.... 

Net  income  . 

330 

155 

477 

Less:  Pref.  divds . 

64 

63 

63 

Surplus  for  year . 

266 

$119 

413 

tLoss  or  deficit. 

4Credit. 

Earnings  per  Share  and  Dividend 

Record: 

Pref..:  Times  earned  . 

t5.17 

t7.47 

Paid  . 

$6.00 

$6.00 

$6.00 

Common :  Earned  .... 

1.38 

d0.62 

2.13 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Mar.  29  Mar.  31  Mar.  31 

As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invests . 

3,568 

1,676 

691 

Inventories  . 

5,904 

5,328 

6,157 

Total  current  assets  . 

11,770 

11,249 

11,977 

Refundable  tax  . 

3 

2 

3 

Fixed  assets*  . 

1,800 

1,746 

1,485 

Total  assets  . 

14,073 

13,365 

13,466 

Due  bank . . 

933 

1,097 

1,339 

Total  current  liab.  . . 

2,259 

2,240 

2,388 

Deferred  taxes  . 

37 

Shareholders’  equity  . . 

11,814 

11,125 

11,041 

•After  deprec.  of  .... 

6,604 

6,634 

7,095 

Working  capital . 

9,511 

9,008 

9,589 

Current  Earnings — Net 

loss  for 

6  mos. 

ended 

Sept.  27,  1969,  was  estimated  at  $171,000  on 
sales  of  $6,863,000  compared  with  a  net  income 
of  $87,838  or  29c  a  sh.  on  sales  of  $7,637,667  for 
like  1968  period. 


PATON  MANUFACTURING  CO.  LTD. 

All  o/s  com.  and  over  90%  o/s  pref.  shs.  held 
by  Cleyn  &  Tinker  Ltd.  (which  see),  following 
offer  made  late  1965  at  $22.50  per  com.  and 
$27.50  per  pref.  sh. 


THE  REGENT  KNITTING  MILLS  LTD. 

Head  Off.  —  2025  Pathernais  St.,  Montreal. 

Company  —  (Que.  1928).  Manufactures  outer¬ 
wear  and  underwear,  shirts,  woven  cloth,  nylon 
tricot.  Plants  at  Montreal  and1  St.  Jerome,  Que. 

Grover  Mills  Ltd.  has  controlling  interest. 

Directors — M.  Grover,  pres.;  S.  Lithwick,  vice- 
pres.;  L.  Galipeau,  compt.;  J.  Shapiro;  Montreal. 

Capital  Ctock —  Author.  Outstand.  Par 


Preferred  .  16,000  sh.  16,000  sh.  $25 

Common  .  100,000  sh.  65,009  sh.  n.p.v. 


Pref.  —  Preferred  as  to  noncum.  divd.  of  $1.60 
p.a.  Redeem,  at  $26.25.  Equal  voting  rights  with 
com. 

Dividends  —  Pref.  $1.60  p.a.  pay.  Mar.,  June, 
Sept.,  Dec.  1;  regularly  from  Dec.,  1940  to  Dec., 
1952,  incl.;  none  since.  Common  —  None  re¬ 
ported  since  25c  pd.  Mar.  1,  1950. 


Riverside  Yarns  Limited 

Head  Off.  —  15  Melville  St.  S„  Galt 
Ont.  Trans.  Agents  —  National  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.,  1920).  Engaged  in 
production  and  sale  of  specialty  yarns. 
Plant  at  Galt,  Ont. 

Directors  —  J.  S.  Deacon,  chm.,  Toron¬ 
to;  A.  Gold,  pres.,  Montreal;  Wm.  W. 
Laird,  exec,  vice-pres.,  Willowdale,  Ont.; 

R.  J.  Anderson,  Toronto;  S.  E.  Edwards, 
sec.,  Willowdale.  Vice-pres.  and  Gen. 
Mgr.:  L.  R.  Dobbin,  Galt. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  120,000  sh.  120,000  sh.  n.p.v. 

Common  290,000  sh.  170,000  sh.  n.p.v. 

*At  Jan.  8,  1970. 

Class  A  pref.  as  to  cum.  divds.  of  50c 
p.a.,  payable  quarterly  and  conv.  into 
common  stk.  on  the  basis  of  1  com.  sh.  for 
each  2  Cl.  A.  sh.  In  liquidation,  entitled  to 
accrued  divds.  and  after,  equally  with 
common  for  remainder.  One  vote  per 
share. 

Common — One  vote  per  share. 

Capital  Reorganization  —  Effective 
Jan.  7,  1970,  com.  stk.  split  on  2  new  for  1 
old  basis  and  each  old  Cl.  A.  sh.  subdivid¬ 
ed  into  4  new  cl.  A  sh.  and  3  new  com. 
shs. 

All  arrears  on  pref.  divds.  cancelled 
and  all  preferential  rights  and  conditions 
then  in  effect  on  both  the  Cl.  A.  and  com. 
sh.  were  deleted. 

Dividends  —  Cl.  A  (new):  50c  p.a.  cum. 
payable  Jan.,  Apr.,  July  and  Oct.  1.  Com¬ 
mon  (new);  None  paid.  Cl.  A  (old)  $2  p.a. 
cum.  payable  Jan.,  Apr.,  July  and  Oct.  1, 
paid  regularly  from  Apr.  1,  1936,  to  and 
incl.  Oct.  1,  1952;  dividend  due  Jan.  1, 
1953  deferred.  Paid  50c  Apr.  1,  and  Oct.  1, 
1953;  25c  July  1,  and  Oct.  1,  1958;  25c  July 
2,  1964  and  quarterly  to  July  4,  1966,  incl.; 
50c  pd.  from  Jan.  1,  1969,  to  Jan.  6,  1970. 
Com.  (old)  —  None  pd.  since  50c  Apr.  1, 
1952. 

Long  Term  Debt — 614%  First  Mortgage 

S. F.  Bonds  Series  A  —  Dated  Sept.  15, 
1957;  due  Sept.  15,  1972.  Interest  Mar.  and 
Sept.  15,  Cdn.  funds.  Issued  $200,000;  o/s 


RIVERSIDE  TARNS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968' 

1967 

1966 

-  $000  — 

Sales  . 

4,746 

3,615 

2,792 

Operating  income  . 

477 

125 

62 

Less:  Depreciation  . 

123 

96 

109 

Interest  . 

23 

30 

33 

Income  tax:  Current  . 

71 

... 

Deferred  . 

86 

.... 

Fin.  exps.  amort . 

2 

2 

2 

Net  income  . 

172 

43 

483 

Less:  Cl.  A  divd . 

.... 

.  .  .  „  . 

15 

Surplus  for  year . 

172 

43 

498 

4Loss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Class  At  . 

$5.75 

d$0',13 

d$2.78 

Paid  . 

.  .  .... 

0.50 

Common)  . 

2.81 

dl.60 

d5.51 

None  paid. 

A  &  commont  . 

2.46 

s 

I 

tBefore  ($after)  participation. 

§None  available  for  participation. 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Cash  . 

43 

.... 

Inventories  . 

624 

545 

741 

Total  current  assets  . 

1,536 

1,404 

1,406 

Fixed  assets*  . 

915 

500 

558 

Total  assets  . . . 

2,456 

1,910 

1,972 

Due  bank  . 

... 

337 

417 

Total  current  liab.  . . . 

914 

878 

857 

Long-term  debt . 

495 

243 

350 

Deferred  income  tax  . . 

81 

•  .  . 

.... 

Shareholders’  equity  . . 

966 

788 

764 

•After  deprec.  of  . . . . 

1,185 

1,103 

1,014 

Working  capital  . 

622 

526 

549 

Current  Earnings  —  Net  income  for  the  year 
ended  Dec.  31,  1969,  according  to  preliminary 
report,  dropped  46%  to  $92,604,  or  $3.09  per  old 
Cl.  A  sh.  and  82c  a  com.  sh.  (before  participa¬ 
tion)  from  $172,478,  or  $2.46  per  Cl.  A  and  com. 
sh.  (after  participation)  for  1968.  Sales  totaled 
$4,797,000  against  4,746,000. 

For  the  3  mos.  ended  Mar.  31,  1970,  net  loss 
was  equal  to  a  deficit  of  27c  per  new  cl.  A  sh. 
against  net  income  equal  to  38c  per  new  cl.  A 
sh.  for  the  same  1969  period.  Sales  were  $1,070,300 
compared!  with  1,330,300. 
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at  Dec.  31,  1968  (latest  available)  $89,500, 
after  deducting  amount  due  in  one  year. 

Redeem,  at  par.  S.f.  to  retire  $10,000  p.a. 
to  1972. 

Trustee  —  National  Trust  Co.  Ltd. 

Bank  Loan  —  At  Dec.  31,  1968  (latest 
available)  had  o/s  a  9%  loan  from  In¬ 
dustrial  Development  Bank,  due  1975,  m 
amount  of  $485,000  after  amount  due  in 
one  year.  Loan  places  certain  restrictions 
on  payment  -qf  class  A  dividends. 


Scott  LaSalle  Ltd. 

Head  Off.  —  210  St.  Jean  St.,  Lon- 
gueuil,  Que.  Trans.  Agent  —  Royai  Trust 
Co.,  Montreal,  Toronto  and  Halifax,  N.S. 
Listed  — M,  T. 

Company  —  (Dom.  1936).  Manufactures 
clothing  at  plant  in  Longueuil,  Que.  Subsi¬ 
diaries  operate  retail  clothing  stores. 

Directors  —  G.  H.  Scott,  chm.;  J.  H. 
Scott,  ores.;  Nathan  Scott,  vice-pres., 
Montreal;  D.  B.  Fickett,  sec.,  St.  Lambert, 
Que.;  Michael  Scott,  treas.;  P.  H.  Silver- 
man,  I.  A.  Martin,  A.  J.  Walker,  Montreal. 

Capital  Stock— Author.  Outstand.  Par 
Common  *960,000  sh.  741,099  sh.  n.p.v. 

*Of  which  17,465  reserved  for  exercise 
of  warrants  and  options' 

Warrants  are  o/s  to  purchase  8,430  sh. 
at  $5,333  per  sh.  to  June  30,  1970. 

Options  are  o/s  on  9,035  sh.  at  $23  per 
sh. 

Capital  Changes  —  By  S.L.P.  dated 
Feb.  9.  1968,  com.  sh.  split  on  basis  of  3 
new  sh.  for  one  old  sh. 

Dividends  — Com.  (new)  —  Present 
rate  20c  pa.  pay.  quarterly,  estab.  with  5c 
pd.  June  1,  1968  (fi^st  foil.  3-for-l  split). 
Extra  —  10c  per  sh.  pd.  June  1,  1969  and 
1970.  Com.  (old)  — Prior  to  3-for-l  split, 
rate  of  60c  p.a.  pd.  quart,  from  June  1, 
1967  to  Mar.  1,  1968,  incl. 

Long-term  Debt  —  6%  S.F.  Debents., 
Ser.  A  —  Dated  May  1,  1962;  due  May  1, 
1980.  Int.  May  and  Nov.  1,  Cdn.  funds. 
Author,  and  issued  $1,000,000;  o/s  at  Jan. 
31,  1970,  $587,000. 

Redeem,  at  103.90  to  Apr.  30,  1969,  pre¬ 
mium  decreasing  0.35  of  1%  p.a.  to  and 
incl.  Apr.  30,  1979;  thereafter  at  par.  S.f. 
to  retire  $80,000  each  year  1970-77  and 
$40,000  May  1,  1978. 

Trustee  — The  Royal  Trust  Co. 

6 y2%  Secured  Debents.,  Series  B  — Due 
Apr.  1,  1981.  Issued,  $600,000;  o/s  at  Jan. 
31,  1970,  $520,000.  Placed  privately  in  1966. 

714%  Secured  Debents.,  Ser.  C  —  Due 
Sept.  1,  1982.  Repayable  $40,000  p.a.  from 
Sept.  1,  1969.  Author,  and  issued  $600,000; 
o/s  at  Jan.  31,  1970,  $560,000. 

9%%  Secured  Debents.  Ser.  D  — Due. 


SCOTT  LASALLE  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Sales  . . 

46,584 

37,830 

30,521 

Net  operating  income  . . 

3,243 

2,589 

1,815 

Less:  Deprec.  &  amort. 

309 

235 

185 

Interest  . 

116 

127 

98 

Income  tax  . 

1,535 

1,195 

786 

Net  income  . 

1,283 

1,032 

745 

Less:  Dividends . 

221 

145 

129 

Surplus  for  year  . 

1,062 

887 

615 

Earnings  per  Share  and 

Dividend 

Record: 

Common :  Earned  .... 

$1.73 

$1.40 

$1.03 

Paid  . 

0.20 

0.20 

0.183 

+0.10 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Jan.  31: 

1970 

1969 

1968 

-$000  — 

Cash  . 

97 

167 

322 

Short-term  dep . 

1,000 

1,900 

1,500 

Marketable  secs.  . 

40 

40 

40 

Inventories  . 

6,763 

5,400 

4,161 

Total  current  assets  . 

9,498 

8,585 

7,048 

Fixed  assets*  . 

1,459 

1,092 

978 

Leasehold  improv.t  .... 

527 

351 

209 

Total  assets . 

11,564 

10,054 

8,262 

Bank  advances  . 

1,003 

661 

Total  current  liabs.  . . 

4,048 

3,454 

2,543 

Long-term  debt . 

1,587 

1,760 

1,833 

Shareholders’  equity  . . 

5,928 

4,841 

3,885 

•After  deprec.  of  .... 

1,561 

1,313 

1,137 

f After  amort,  of . 

221 

163 

122 

Working  capital  . 

5,450 

5,131 

4,505 

Feb.  1,  1985.  Issued  and  o/s  $1,000,000. 
Placed  privately  in  1970. 

Subsidiaries  —  LaSalle  Factories  Ltd.; 
Samuel  M.  Ogulnik  Ltd.;  LaSalle  Clothes 
(Canada)  Ltd.;  all  wholly  owned.  Other 
subsids.  are:  Ben  Berke  Ltd.;  Crestbrooke 
Uniforms  Inc.;  Scott  Phillips  Square 
Corp.;  Vestiaire  Des  Etudants,  Enrg.  Bond 
Clothes  Shops  Ltd. 


Scythes  &  Company  Limited 

Head  Off.  —  128  Sterling  Rd.,  Toronto 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1929).  Mfrs.  cotton 
and  wool  waste,  oiled  clothing  and  canvas 
goods;  jobbers  of  cotton  duck,  cordage, 
twines  and  oakum.  Operates  3  plants. 

Purchase  Offers  —  In  Mar.,  1969,  an 
offer,  made  by  an  undisclosed  party  to 
purchase  25,000  com.  shs.  at  not  less  than 
$35  a  sh.  was  not  accepted  by  sharehold¬ 
ers.  Subsequently  a  second  offer  was 
made  by  Flemdon  Ltd.  to  purchase  same 
no.  of  shs.  at  $40  a  sh.  In  Apr.,  1969,  latter 
proposal  was  placed  under  investigation 
by  the  Ontario  Securities  Commission. 
This  hearing  did  not  take  place,  and  the 
order  was  permitted  to  lapse.  Offer  also 
lapsed. 

Directors  —  J.  A.  Scythes,  chm.;  J.  B. 
Scythes,  pres,  and  gen.  mgr.,  Thomas 
Croston,  vice-pres.,  and  mgr.  sales;  R.  S. 
Paddon,  Wm.  H.  Zimmerman,  Hon.  D.  M. 
Fleming,  J.  S.  Corrigan,  J.  G.  Crean,  To¬ 
ronto.  Compt:  D.  O.  Henderson. 


Silknit  Limited 

Head  Off.  —  590  King  St.  W.,  Toronto. 
Trails.  Agents  —  Sterling  Trusts  Corp., 
Toronto.  Listed  — T. 

Company  —(Dom.  1928).  Co.  and  sub¬ 
sidiaries  manufacture  fabrics  of  cotton, 
wool,  rayons,  nylons  and  diversified  lines 
of  lingerie,  swim  suits,  etc.  Co.  has  6 


plants. 

Directors  —  M.  H.  Epstein,  chm.;  H.  B. 
Epstein,  pres.;  H.  T.  Burgess,  sec.;  W. 
Crompton,  treas.;  E.  J.  Leranbaum,  E.  G. 
McMillan.  G.  Klager,  Mrs.  Anne  Epstein, 
Toronto;  C.  W.  Dumas,  Montreal. 

Capital  Stock— Author.  Outstand.  Par. 
5%  First  Pref.  15,370  sh.  1,400  sh.  $40 
5%  Sec.  Pref.  4,000,000  sh.  nil  $0.25 


01  n  nno 


Dividends  —  5%  Pref.  —  $2.00  p.a.,  pd. 
regularly  quarterly.  Common:  Present 
rate  is  80c  p.a.  pay.  quarterly  estab.  with 
20c  pd.  Mar.  14,  1969.  Previously  60c  p.a. 
pd.  quarterly  from  Mar.  15,  1968;  40c  p.a. 
pd.  from  Sept.  15,  1964. 


Wholly  Owned  Subsidiaries 

Cosmo-Kismet  Ltd.  —  Manufactures 

sportswear,  underwear  and  outerwear  at 
St.  Clet,  Que. 

Dominion  Woollens  &  Worsteds  (1959) 
Ltd.  — Engaged  in  the  weaving,  dyeing 
and  finishing  of  woollen  and  worsted  fab¬ 
rics;  operates  plant  at  Hespeler,  Ont. 

Molyclaire  Lingerie  Ltd.  —  Manufac¬ 
tures  high  quality  lingerie  and  sleepwear. 

Alamac  Knitting  Canada  Ltd.  —  Pro¬ 
duces  a  special  patented  fabric. 

Comfy  Home  Furnishings  Ltd.  —  Man¬ 
ufactures  slip  covers,  bedspreads  and 
draperies. 


Capital  Stock  —  Author.  Outstand.  Par 
5%  cum.,  red 

1st  pref.*  20,000  sh.  ml  $20 
Common  50,000  sh.  50,000  sh.  n.p.v. 

*In  prior  y.rs.,  16,000  sh.  iss.  and  re¬ 
deemed. 

Dividends  —  Common  —  Present  rate 
$1.00  p.a.  pay.  Mar.,  June,  Sept.,  Dec.  1, 
estab.  with  25c  pd.  Mar.  1,  1954.  Previous¬ 
ly  $1.40  p.a.  pd.  from  Mar.  1,  1952  to  Dec. 
1,  1953  incl.;  $1.00  p.a.  pd.  from  Dec.  1948 
to  Dec.,  1951  incl.;  and  76c  p.a.  pd.  from 
June  1945  (initial)  to  Sept.,  1948  incl. 

Subsidiaries  —  Otto  Homuth  Sons,  Ltd. 
—  Preston,  Ont.  Wholly  owned.  Manufac¬ 
tures  wool,  cotton,  rayon,  etc.,  stocks. 

Montreal  Cotton  &  Wool  Waste,  Lim¬ 
ited  —  In  process  of  being  wound  up, 
Nov.,>  1969. 


SCYTHES  &  COMPANY  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1968 

1967 

1966 

-  $000  — 

Sales  . 

4,300 

5,022 

4,848 

Operating  income . 

62 

203 

218 

Less:  Depreciation  .... 

38 

41 

39 

Tax  provision  . 

7 

67 

75 

Net  income  . 

17 

95 

104 

Less:  Com.  divd . 

50 

50 

50 

Surplus  for  year  . 

a33 

45 

54 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.34 

$1.90 

$2.08 

Paid  . 

1.00 

1.00 

1.00 

ADeficit. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Nov.  30: 

1968 

1967 

1966 

-$000  — 

Cash  .&  invests.  . 

40 

29 

32 

Life  ins.,  c.s.v . . 

40 

33 

195 

Inventories  . 

1,092 

1,246 

1,135 

Total  current  assets  . 

1,813 

1,993 

1,981 

Special  refundable  tax 

2 

4 

3 

Fixed  assets*  . 

363 

376 

373 

Total  assets  . 

2,179 

2,374 

2,368 

Due  bank  . 

132 

181 

202 

Total  current  liab.  . . 

350 

512 

621 

Shareholders’  equity  . . 

1,829 

1,861 

1,746 

•After  deprec.  of _ 

993 

967 

938 

Working  capital  . 

1,463 

1,480 

1,360 

Associated  Company  —  Lovable  Bras¬ 
siere  Co.  of  Canada  Ltd.  —  (50%  owned) 
—  Manufactures  foundation  garments. 


SILKNIT  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

11,719 

10,933 

10,052 

Net  earnings  . 

1,083 

1,350 

746 

Add:  Divds.  rec.  . 

25 

25 

25 

Less:  Depreciation  .... 

254 

217 

214 

Bond  interest  . 

.... 

.... 

1 

Income  tax:  CurrentA 

411 

564] 

156 

Deferred  . 

29 

34) 

Net  incomei  . 

414 

560 

398 

Less:  Pref.  divds . 

3 

8 

12 

Com.  divds . 

168 

126 

115 

Surplus  for  year  . 

243 

426 

271 

Ain  1968  co.  adopted  deferred  tax  method  of 
accounting.  Had  same  method  been  used  in 
1967,  net  income  would  have  been  $279,391  or 
$1.27  per  common  share;  prior  to  adopting  this 
method  income  taxes  were  reduced  by  $48,000 
in  1967  through  claiming  additional  depreciation 
for  tax  purposes. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned 

.  tl39.57 

t71.41 

t32.69 

Paid  . 

$2.00 

$2.00 

$2.00 

Common:  Earned  . 

1.96 

2.63 

1.84 

Paid  . 

0.80 

0.60 

0.40 
+  0.15 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

-  $000  — 
3,435 

1967 

Inventories  . 

4,501 

2,947 

Total  current  assets 

6,722 

5,403 

4,839 

Fixed  assets*  . 

1,348 

1,372 

Total  assets  . 

6,981 

6,413 

Bank  loans  . 

198 

309 

Total  current  liab. 

2,841 

1,494 

1,265 

Deferred  income  tax 

139 

110 

▲ 

Shareholders’  equity 

5,611 

5,376 

5,092 

•After  deprec.  of  . . 

3,451 

3,076 

2,897 

Working  capital  . 

3,909 

3,573 

Ain  1968,  co.  adopted  deferred  tax  method  of 
accounting;  had  same  method  been  used  in  1967 
total  would  have  been  $75,700. 


Current  Earnings — Cons,  net  income  for  3 
mos.  ended  Mar.  31,  1970  was  $41,869  or  19c 
per  com.  sh.  compared  with  $135,995  or  64c 
per  com  sh.  for  like  1969  period.  Sales  were 
$3,209,478  against  $2,931,208. 


TEXPACK  limited  n  - - 

Company  acquired  by  American  Hospital  Sup¬ 
ply  Corp.,  under  offer  to  give  0.317  of  a  share 

of  American  Hospital  common  or  $12.35  cash.  RENFREW  TEXTILES  LIMITED 

(Cdn.  funds)  for  each  common  share  of  Tex-  Co.  filed  an  assignment  in  bankruptcy,  Jan. 
pack.  Co.  applied  to  be  converted  into  a  private  1954.  No  funds  were  available  to  holders  of  25  - 
company.  000  cl.  A  pref.  shs.  and  56,025  cl.  B.  shs.  o/s 


TEXTILE 
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Stanfield’s  Limited 

Head  Off.  —  Truro,  N.S.  Trans.  Agent 

—  Acadia  Trust  Co.,  Truro,  N.S. 

Company  —  (N.S.  1930).  Manufactures 
woollen  and  rayon  underwear,  and  hand 
knitting  yarns.  Plant  at  Truro,  N.S. 

Directors  —  F.  T.  Stanfield,  pres.;  C. 
E.  Stanfield,  exec,  vice-pres.;  L.  O. 
Clarke,  sec.;  A.  L.  Ormiston,  A.  G.  Archi¬ 
bald,  Truro;  W.  T.  White,  Halifax.  Vice- 
pres.  —  R.  L.  Marshall,  L.  Cameron. 
Treas.  —  A.  G.  Fraser. 

Capital-Stock — Author.  Outstand.  Par 
Class  A  60,000  sh.  60,000  sh.  n.p.v. 

Class  B  100,000  sh.  100,000  sh.  n.p.v. 

.  Class  A:  Pref.  as  to  cum.  divds.  of  60c 
p.a.;  nonredeem;  in  liquidation  shares 
equally  sh.  for  sh.  with  cl.  B  after  accr. 
cl.  A  divds.  paid;  nonvoting  unless  4  semi¬ 
annual  divds.  in  arrears,  when  one  vote 
per  sh. - 

Class  B:  One  vote  per  sh.;  nonredeem. 
Dividends  —  Cl.  A:  Pd.  regularly, 
semi-annually.  Cl.  B:  Rate  of  $1.00  p.a., 
pay.  semi-annually,  estab.  with  50c  pd. 
July  15,  1968.  Previously,  75c  pd.  Jan.  15, 
1968.  Extra  25c  pd.  Jan.  15,  1969  and  1970. 
Divds.  declared  on  cl.  B  shs.  in  recent  fis¬ 
cal  years  have  been  as  follows: 

1959-61  $0.80  1964-66  $1.00 

1962  .  0.30  +  0.20  1967  .  1.25 

1963  .  0.80+0.30  1968-69  1.00  +  0.25 

Long-term  Debt  —  7  J4%  1st  Mtge.  De¬ 
benture  —  Issued  in  1967.  O/s  at  Dec.  31, 
1968,  $25,636. 


STANFIELD’S  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  - 

915 

Operating  income  . 

771 

986 

Add:  Other  income  .... 

223 

116 

157 

Net  earnings  . 

994 

1,103 

1,072 

Less:  Depreciation  . 

155 

220 

202 

Income  taxes  . 

425 

432 

425 

Net  income  . 

414 

450 

445 

Less:  Dividends . 

161 

161 

136 

Surplus  for  year  . 

253 

289 

309 

Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A:  Times  earned 

til. 49 

tl2.53 

tl2.36 

Paid  . 

$0.60 

$0.60 

$0.60 

Cl.  B:  Earned . 

3.78 

4.15 

4.09 

Paid  . 

1.25 

1.25 

1.00 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  govt,  bds . 

Inventories  . 

Total  current  assets  . 

Sp.  refund,  tax  . 

Fixed  assets’  . 

Total  assets  . 

Total  current  liabs.  . . 

Debentures  . 

Shareholders’  equity 
■Carried  in 
•After  deprec.  of 
Working  capital  .., 


1968 

1967 

1966 

1,924 

2,386 

1,895 

1,947 

1,686 

1,781 

5,863 

5,565 

5,461 

a 

28 

20 

658 

625 

471 

6,571 

6,279 

5,997 

573 

534 

622 

26 

80 

.... 

5,973 

5,665 

5,375 

current  assets. 

2,171  2,018  1,805 

5,290  5,031  4,839 


TOOKE  BROS.  LIMITED. 

Head  Off.  —  460  St.  Catherine  St.  W.,  Mont¬ 
real.  Trans.  Agents  —  Royal  Trust  Co.,  Mont¬ 
real.  Listed  —  CDN. 

Company  —  (Dom.,  1911).  Manufactures 
shirts,  pyjamas,  underwear,  etc.  with  5  plants  in 
Que.  Control  held  by  Canadian  Converters’  Co. 
Ltd.  (which  see). 

Directors  —  Lawrence  Finkelstein,  pres.;  Sey¬ 
mour  Finkelstein,  vice-pres.;  Ralph  Levine,  D. 
K.  Lamont,  Montreal. 

Capital  Stock—  Author.  Outstand.  Par 

Noncum  .  225,000  sh.  219,618  sh.  $6 

Common  .  150,000  sh.  120,000  sh.  n.p.v. 


WESLEY  MASON  MILLS  LIMITED 
In  Jan.,  1964,  pref.  shs.  were  suspended  from 
trading  on  the  Toronto  Stock  Exchange  and 
subsequently  were  delisted.  Co.  solicitors  re¬ 
ported  that  bank  obtained  title  to  all  of  assets 
of  co.  under  their  debenture  and  sold  these  as¬ 
sets  to  recover  bank  loan  of  $350,000,  plus  ac¬ 
crued  interest  from  Jan.,  1963;  nothing  was 
available  for  shareholders. 


Wabasso  Limited 

Head  Off.  —  Three  Rivers,  Que.  Trans. 
Agent  —  Montreal  Trust  Co.,  Montreal. 
Listed  —  Cdn.  (com.  and  cl.  B). 

Company  —  (Dom.  1907).  Operates  four 
plants  for  manufacture  of  variety  of  cot¬ 
ton  yarns,  goods  and  sheeting. 

Subsidiary  makes  jute  and  cotton  bags, 
tents,  sleeping  bags  and  a  variety  of  can¬ 
vas  goods. 

In  1969,  co.  acquired  facilities  of  Hins- 
berger  Harness  &  Tent  Co.  of  Thunder 
Bay,  Ont.,  a  tent-trailer  manufacturer. 

In  Dec.,  1967,  name  changed  from  The 
Wabasso  Cotton  Co.  Ltd.  basis  share  for 
share. 

Directors  —  H.  R.  Crabtree,  chm.  & 
pres.;  B.  S.  Saunders,  vice-pres.  &  man. 
dir.,  Montreal;  C.  S.  Cox,  vice-pres.  oper.; 
Andre  Piche,  Three  Rivers,  Que.;  Aubrey 
Crabtree,  F.  P.  Brais,  E.  R.  Alexander,  E. 
C.  Wood,  J.  D.  Houlding,  L.  Hebert, 
Montreal;  R.  B.  Brenan,  Saint  John,  N.B.; 
A.  L.  Penhale,  Thetford  Mines,  P.Q.;  D.  E. 
Kerlin,  North  Flatley,  P.Q.  Vice-pres.  & 
sec.-treas.  —  A.  J.  Fyfe.  Vice-pres.  & 
Compt.  — R.  H.  Travers.  Vice-pres.  —  D. 
E.  MacLeod,  K.  G.  K.  Baker. 

Capital  Stock — -Author.  Outstand.  Par 
Class  A  60,000  sh.  60,000  sh.  $50 

Class  B  10,000,000  sh.  2,968,974  sh.  $1 

Common  525,000  sh.  360,039  sh.  n.p.v. 

Class  A  —  Entitled  to  4%  p.a.  noncum.; 
redeemable,  participating.  Non-voting  un¬ 
less  no  divds.  pd.  for  24  consecutive 
months  when  has  one  vote  per  sh.  until  a 
quarterly  divds.  declared  or  pd. 

Class  B  —  Entitled  to  4%  p.a.  noncum.; 
redeemable  at  par.  Voting  rights  same  as 
for  class  A. 

Dividends  —  Cl.  A  —  Pd.  $2  per  sh.  in 
1963-69,  inch;  13y2c  in  1962.  Cl.  B  —  None 
pd.  Com.  —  None  pd.  since  1957. 

Long  Term  Debt 

Debentures  —  Author.  $15,000,000;  issu¬ 
able  in  series. 

5%%  Serial  Debentures,  Series  C  — 
Due  $500,000  p.a.  July  1,  1966-75  incl.  Is¬ 
sued  $5,000,000;  o/s  at  Dec.  31,  1969,  $2,- 


WABASSO  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . : . 

42,589 

39,352 

37,519 

Net  earnings  . 

1,505 

777 

1,535 

Less:  Depreciation  .... 

1,288 

1,306 

1,433 

Interest  . 

356 

384 

256 

Income  tax:  Current  . 

15 

24) 

Deferred  . 

t208 

t512j 

Net  income,  operations 

54 

*425 

*154 

Add:  Extra.  item§  .... 

25 

159 

Net  income  . 

79 

*266 

*154 

Less:  Cl.  A  divds.  . 

120 

120 

120 

Surplus  for  year  . 

141 

*386 

*274 

fCredit;  trans,  from  reserve. 
iLoss  or  deficit. 

§Recovery  of  trust  funds  in  respect  of  prior 
years’  guarantees. 

Note — In  1968  co.  changed  to  deferred  tax 
method  of  accounting.  Had  same  method  been 
used  in  1967  net  loss  would  have  been  $39,470. 


Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A:  Earned*  . 

$1.32 

d$4.44 

d$2.57 

Earned§  . 

tl.32 

104.44 

td2.57 

Paid  . 

2.00 

2.00 

2.00 

Cl.  B:  Earned  . 

dO.O'l 

d0.13 

d0.09 

None  paid. 

dl.12 

Com.:  Earned*  . 

d0.44 

dl.42 

Earned§  . 

td0.44 

tdl.42 

tdl.12 

None  paid. 

•Before  (§after)  participation. 
tEarnings  insufficient  for  participation  feature 
to  take  effect. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


500,000,  after  deducting  amount  due  in 
one  year.  Sold  privately  in  1965. 

6%%  Serial  Debentures,  Series  D  — 
Due  $500,000  p.a.  July  1,  1976-80,  incl.  Is¬ 
sued  and  o/s,  $2,500,000.  Sold  privately  in 
Dec.,  1967. 

Wholly  Owned  Subsidiaries 

St.  Maurice  Valley  Cotton  Mills,  Lim¬ 
ited  —  Inactive. 

The  St.  Maurice  Valley  Warehousing 
Co.  Ltd.  —  Inactive. 

Nassau  Cotton  Company  Ltd.  —  Inac¬ 
tive. 

Woods-Wabasso  Sales  Ltd.  —  Inactive. 

Woods  Bag  &  Canvas  Co.  Ltd.  —  Oper¬ 
ates  four  plants  for  the  manufacture  of 
bags  and  canvas  goods. 

Other  interests  —  Holds  an  approx. 
10%  interest  in  Fraser  Companies  Ltd. 
(which  see.) 


Harvey  Woods  Limited 

Head  Off.  —  18  Vansittart  Ave.,  Wood- 
stock,  Ont.  Exec.  Off.  —  70  Crawford  St., 
Toronto.  Trans.  Agents  —  Royal  Trust 
Co.,  Toronto.  Listed  — •  T. 

Company  —  (Ont  1911).  Makes  linge¬ 
rie,  hosiery,  sweaters,  jackets  and  under¬ 
wear.  Plants  at  Toronto  and  Woodstock, 
Ont. 

Name  changed  from  York  Knitting 
Mills  Ltd.  by  S.L.P.  dated  May  2,  1966. 

Directors  —  J.  D.  Woods,  pres.;  N.  D. 
Cook,  vice-pres.  &  gen.  mgr.,  Toronto;  J. 
A.  Young,  vice-pres.  &  sec.-treas.,  Wood- 
stock,  Ont.;  C.  M.  King,  R.  W.  L.  Laidlaw, 
J.  W.  Walker,  W.  P.  Wilder,  Toronto;  N. 
H.  Cruickshank,  G.  D.  Birks,  Montreal. 

Capital  Stock — Author.  Outstand.  Par. 
Class  A  500,000  sh.  329,512  sh.  n.p.v. 

Class  B  700,000  sh.  700,000  sh.  n.p.v. 

Cl.  A:  Pref.  as  to  cum.  divid.  of  40c  p.a.; 
in  liquidation  entitled  to  accrued  divd. 
after  which  shares  equally  with  cl.  B; 
nonvoting  unless  4  half-yearly  divds.  in 
arrears  when  1  vote  per  sh. 

Dividends  —  Cl.  A  —  Entitled  to  40c 
p.a.  cum.  pay.  end  of  June  and  Dec. 
Pay’ts  due  Dec.,  1952  to  June,  1965,  incl. 
omitted;  20c  plus  20c  on  arrears  pd.  Dec. 
31,  1965;  20c  pd.  June  30,  1966;  20c  plus 
20c  on  arrears  pd.  Dec.  31,  1966;  20c  pd. 
June  30,  1967;  none  pd.  since.  Arrears  at 
Dec.  31,  1969,  $5.80  a  sh.  Cl.  B  —  None  pd. 

Long  Term  Debt  —  2%%,  3%,  3^4% 
First  Mortgage  Bonds,  Series  A  —  Dated 
June  15,  1946,  $400,000  2V2%  and  $200,000 
3%  serial  bonds  due  $50,000  p.a.  June  15, 
1947-58;  incl.;  $1,140,000  3y4%  s.f.  bonds 
due  June  15,  1971.  Interest  June  and  Dec. 


HARVEY  WOODS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Sales  . 

9,746 

10,338 

9,689 

Net  oper.  profit  . 

36 

406 

143 

Add:  Profit  on  purch. 

of  co.  bonds  . 

8 

13 

8 

Net  earnings  . 

44 

419 

151 

Less:  Minority  int.  .... 

5 

1 

Inc.  taxes  of  subs.  .  .  . 

30 

83 

4 

Bond  interest  . 

33 

38 

41 

Depreciation  . 

193 

203 

200 

Net  income  . 

•217 

94 

■94 

Less:  Cl.  A  divds . 

66 

Surplus  for  year  . 

■217 

94 

■160 

■Loss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tO. 71 

Paid  . 

.... 

$0.20 

Cl.  B:  Earned  . 

d$0.50 

d$0.05 

d0.32 

As  at  Dec.  31: 

1969 

$000 

1968 

1967 

Cash  . 

194 

106 

104 

Inventories  . 

16,830 

15,837 

17,498 

Total  current  assets  . 

22,729 

21,544 

21,996 

Refundable  tax  . 

67 

89 

Investments  . 

6,488 

6,533 

6,533 

Deferred  income  tax  . . 

208 

9,207 

Fixed  assets*  . 

9,064 

8,832 

Total  assets  . 

38,489 

36,977 

37,827 

Bank  loan  . 

7,672 

6,394 

6,150 

Total  current  liab.  . . 

11,720 

9,548 

8,879 

Long-term  debt  . 

5,000 

5,500 

6,000 

Res.  for  conting.,  etc.  . . 
Shareholders’  equity  . . 

1,000 

1,000 

1,000 

20,769 

20,928 

21,948 

•After  deprec.  of  .... 

29,287 

28,210 

27,099 

Working  capital  . 

11,008 

11,996 

13,117 

None  paid. 

Cumulative  dividends  on  the  class  A  shares 
were  in  arrears  $5.80  per  share  at  Dec.  31,  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

4 

2 

5 

Inventories  . 

3,696 

3,584 

3,969 

Total  current  assets  . 

5,786 

5,973 

6,125 

Fixed  assets,  net  . 

1,123 

1,148 

1,237 

Total  assets  _ ... 

6,909 

7,121 

7,362 

Bank  advances  . 

2,056 

1,913 

2,503 

Total  current  liabs.  . 

3,251 

3,134 

3,435 

Long-term  debt  . 

866 

976 

1,083 

Shareholders’  equity  . .  . 

2,786 

3,003 

2,837 

Working  capital  . 

2,535 

2,839 

2,690 

/ 
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15,  Cdn.  funds.  First  mtge.  bonds  author. 
$3,000,000;  issued  series  A  $200,000;  o/s  se¬ 
ries  A,  at  Dec.  31,  1969,  $699,000. 

Annual  s.f.  of  $50,000  commencing  June 
15,  1959,  plus  interest  on  bonds  redeemed. 
1st  specific  mtge.  on  fixed  assets,  and 
floating  charge  on  all  other  assets. 

Trustee  —  Royal  Trust  Co. 

4%  First  Mtge.  Bonds,  Series  B  — 
Dated  Dec.  15,  1947;  due  1952-61  and  1971. 
Issued  $1,000,000  comprising  $500,000  seri¬ 
al  bonds  (all  matured),  and  $500,000  s.f. 
bonds  due  Jan.  17,  1971.  O/s  Dec.  31,  1969, 
$244,000. 

S.f.  bonds  redeem,  at  102Y2  on  or  before 
June  5,  1949,  thereafter  premium  re¬ 

duced  %  of  1%  p.a.  Annual  s.f.  for  1971 
bonds  of  $25,000  p.a.  plus  4%  interest  on 
s.f.  bonds  previously  redeemed.  Security 
same  as  for  series  A. 

Trustee  —  Royal  Trust  Co. 

Subsidiaries  —  Kroy  Unshrinkable 
Wools  Ltd.  —  Toronto.  Wholly  owned. 
Operates  plant  in  Toronto  processing  un¬ 
shrinkable  wools.  A  wholly  owned  sub¬ 
sidiary,  Kroy  Inc.,  Andover,  Mass,  func¬ 
tions  as  licensee. 

Thomson  Research  Associates  Ltd.  — 

(75%  owned). 


CANADIAN  CONVERTERS’  CO.  LTD. 

Head  Off.  —  460  St.  Catherine  St.  W.,  Mont¬ 
real.  Trans.  Agents  —  Royal  Trust  Co.,  Mont¬ 
real.  Listed  —  M. 

Company  —  (Dom.,  1906).  Co.  and  subsidi¬ 
aries  make  shirts,  pyjamas,  sportswear,  etc., 
sold  across  Canada,  with  5  plants  in  Quebec. 

Directors  —  Lawrence  Finkelstein,  pres.,  Sey¬ 
mour  Finkelstein,  exec,  vice-pres.,  Montreal; 
Claude  Berger,  vice-pres.,  Cap  de  la  Madeleine; 
E.  J.  Dance,  vice-pres.,  W.  A.  Hutcheson,  sec.- 
treas.,  Ralph  Levine,  Mark  Stein,  Montreal. 

Capital  Stock — Author.  ‘Outstand.  Par 


Class  A  .  125,000  sh.  69,340  sh.  $20 

Class  B  .  100,000  sh.  34,670  sh.  n.p.v. 


Class  A:  Pref.  as  to  noncum.  divd.  of  75c  p.a. 
and  to  participation  with  cl.  B  to  additional  75c 
per  sh.  in  any  year  after  B  has  received  75c  per 
sh.  Entitled  to  $20  inforced  liquidation;  non¬ 
voting  unless  8  consecutive  quarterly  divds.  are 
unpaid,  when  same  voting  rights  as  cl.  B.  Class 
B:  Voting  stock. 

Dividends  —  Class  A  —  None  since  18(40  per 
sh.  pd.  Jan.  31,  1950.  Class  B  —  None  paid. 

Long  Term  Debt  —  At  last  report  —  5-5(4% 
Mortgage  Loan  —  O/s  $381,500;  5%  Unsecured 
Debentures  —  O/s  $79,650;  Bank  Loan  —  (se¬ 
cured)  o/s  $525,000. 

Subsidiaries  —  Wholly  owned:  Standard  Shirt 
Mfg.  Co.  Ltd.,  J.  P.  Black  Co.  Ltd.,  United  In¬ 
dustries  Corp.,  Vogue  Inc.,  Joan  Dress  Inc.,  Re¬ 
gal  Sportswear  Inc.,  Style  Children’s  Wear  Inc., 
Loma  Mfg.  Co.  Ltd.,  Converco  Co.  Ltd.  Also 
holds  controlling  interest  in  Alexander  Building 
Corp.,  Tooke  Bros.  Ltd.,  Van  Heusen  Co.  Ltd. 


CLEYN  &  TINKER,  LTD. 

Head  Off.  —  4  Lome  Ave.,  Huntingdon,  Que. 

Company  —  (Que,  1962).  Makes  worsted  fab¬ 
rics,  spins  yarn  and  dyes  fabrics.  Has  4  plants 
at  Huntingdon,  Que. 

All  of  the  100,000  Class  A  shares  are  held  by 
Millhaven  Fibres  Ltd. 

Directors  —  F.  E.  Cleyn,  chm. ;  F.  Anderson, 
pres.,  Huntingdon,  Que.;  A.  R.  Tinker,  vice- 
pres.;  N.  Longlade,  Beaconsfield,  Que.;  R.  L. 
Tinker,  E.  R.  McArthur,  Huntingdon,  Que.;  E. 
M.  Paul,  Lachine,  Que.;  D.  S.  Kirkbride,  Mont¬ 
real;  V.  O.  Marquez,  Point  Claire,  Que.;  C.  Per- 
rault,  St.  Hyacinthe,  Que.;  J.  H.  Ranahan,  La- 
val-Sur-le-Lac,  Que.;  R.  L.  Hunter,  Toronto. 
Sec.-treas.  —  L.  W.  Neville. 

Capital  Stock* — Author.  Outstand.  Par 

6%  Pref .  60,000  sh.  nil  $10 

Class  A  .  100,000  sh.  100,000  sh.  n.p.v. 

Class  B  .  300,000  sh.  300,000  sh.  n.p.v. 

•All  privately  held. 

Long-term  Debt  —  6(4%  S.F.  Debentures,  Se¬ 
ries  A:  Dated  Nov.  1,  1965;  due  Nov.  1,  1985. 
Int.  May  and  Nov.  1,  Cdn.  funds.  Author,  and 
issued  $2,000,000;  o/s  at  Nov.  1,  1969,  $1,600,000. 

Redeemable  at  106(4  on  or  before  Oct.  31, 
1966;  at  106  thereafter  and  on  or  before  Oct.  31, 
1968;  thereafter  premium  decreasing  by  1%  for 
each  3-year  period  to  Oct.  31,  1983,  inch;  there¬ 
after  at  par.  For  s.f.  at  par.  In  each  case  plus 
accrued  interest.  Sinking  fund  on  or  before 
Nov.  1  to  retire  $100,000  princ.  and  1966-84,  incl. 

Direct  obligations  of  co.  Subject  to  the  first 
mortgage  securing  loan  from  Industrial  Devel¬ 
opment  Bank,  secured  by  a  floating  charge  on 


the  undertaking  and  all  assets  of  the  co.  in 
Quebec,  both  present  and  future. 

Trustee  —  The  Royal  Trust  Co. 

7%  Secured  Loan  —  Co.  had  o/s  at  Jan.  31, 
1970,  $256,250  loan  from  Industrial  Development 
Bank,  due  1973. 

Subsidiaries  —  Leach  Textiles  Ltd.,  Hunting¬ 
don,  Que.  Carries  out  sales  and  distribution  of 
co.’s  products.  Sales  offices  located  in  Toronto 
and  Montreal.  Model  Dye  Works  (Canada)  Ltd., 
Huntingdon,  Que.  Dyes  and  recombs  wool  and 
synthetic  top.  Paton  Manufacturing  Co.  Ltd., 
Sherbrooke,  Que. 


FANTASY  CREATIONS  LIMITED 
Head  Off.  —  82  Spadina  Ave.,  Toronto.  Trans. 
Agents  —  Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1945).  Engaged  in  the 
manufacture  and  sale  of  ladies’  dusters,  house¬ 
coats  and  sportswear. 

Directors  —  Sydney  Frommer,  pres.;  J.  Shul- 
man,  S.  Saks. 

Capital  Stock — Author.  Outstand.  Par 

Common  .  1,287,500  sh.  (600,000  sh.  n.p.v. 

(525,000  shs.  in  escrow. 


THE  GREAT  WESTERN  GARMENT 
COMPANY  LIMITED 

Head  Off.  —  10660-85th  St.,  Edmonton  16, 
Alta. 

Company  —  (Alta.,  1911).  One  of  the  largest 
producers  of  work  garments  in  the  British 
Commonwealth.  Also  produces  casual  wear  for 
the  whole  family. 

Controlling  interest  (about  75%)  held  by  Levi 
Strauss  &  Co.,  San  Francisco. 

Directors  —  P.  E.  Haas,  chm.,  San  Francisco; 
J.  G.  Godsoe,  pres.,  Toronto;  D.  R.  Gormley, 
exec,  vice-pres.,  R.  W.  Roscoe,  Victoria,  B.C.; 
W.  A.  Haas,  Jr.,  San  Francisco;  W.  B.  Shaw,  G. 
H.  Steer,  P.  L.  Macdonnell,  Edmonton.  Sec.- 
treas.  —  J.  H.  A.  McAnally. 

Capital  Stock — Author.  Outstand.  Par 

Common  .  100,000  sh.  43,700  sh.  n.p.v. 

Dividends  —  $5  a  sh.  pd.  in  June,  1965-69. 

Accounts  —  At  Nov.  30,  1969  co.  reported  to¬ 
tal  assets  of  $11,197,818.  Current  assets  included 
$1,843,825  accts.  rec.  and  $9,238,250  inventory. 

For  the  12  months  ended  Nov.  30,  1969  co.  had 
net  earnings  of  $2,328,113;  after  deprec.  and  tax¬ 
es,  net  income  was  $975,812.  This  compares  with 
net  earnings  of  $2,082,493  and  net  income  $935,- 
997  for  the  11  months  ended  Dec.  1,  1968. 


KELTON  CORPORATION  LTD. 

Head  Off.  —  326  Davenport  Rd.,  Toronto. 

Company  —  (Dom.  1948).  Manufacturers 
swimming  and  wading  pools,  aprons,  softband 
vinylite  baby  pants  and  other  plastic  and  cotton 
notion  items;  children’s  educational  toys  and 
modelling  clays.  Plant  at  Toronto. 

Directors  —  A.  R.  Kelk,  pres.  &  gen.  mgr.;  J. 
B.  Abel,  P.  A.  Kelk,  vice-pres. ’s;  Mrs.  A.  D. 
Kelk,  sec.;  Herbert  Ridgley,  treas.;  B.  E.  Car- 
roll,  W.  D.  Gosling,  R.  R.  Redpath,  F.  G.  Thom, 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 

Pref.,  5%  noncum.  .  10,000  sh.  6,000  sh.  $20 

Common  .  50,000  sh.  25,125  sh.  n.p.v. 

Pref.:  Redeem,  at  par;  same  in  liquidation; 
redemption  of  any  class  of  stock  restricted  un¬ 
der  provision  of  1st  mtge.  bonds.  Nonvoting  un¬ 
less  divds.  in  arrears  for  2  consecutive  years 
when  entitled  to  one  vote  per  sh. 

Com.:  One  vote  per  sh. 

Long-term  Debt  —  6 %%  S.F.  Debentures,  Se¬ 
ries  A  —  Dated  Apr.  15,  1961;  due  Apr.  15,  1981. 
Interest  Apr.  and  Oct.  15.  Cdn.  funds.  Author. 
$1,000,000;  issued  $400,000;  o/s  Apr.  15,  1969, 

$274,500. 

Redeem,  at  106(4  before  Apr.  15,  1962;  there¬ 
after  premium  reducing  0.40  of  1%;  p.a.  to  1972; 
thereafter  by  0.30  of  1%  p.a.  to  1979;  accr.  int. 
Redeem,  for  s.f.  at  par  plus  premium  equal  to 
one-half  above  rates.  May  not  be  redeemed 
prior  to  Apr.  15,  1971,  for  refunding  at  net  in¬ 
terest  cost  of  less  than  6%%  p.a.  S.f.  to  retire 
$15,000  p.a.  Apr.  15,  1962  to  1968;  $20,000  p.a. 
1969  to  1974;  $25,000  p.a.  1975  to  1981  incl.  First 
floating  charge  on  undertaking  and  all  assets  of 
co. 

Trustee  —  Montreal  Trust  Co. 

Accounts  —  Not  publicly  released. 


SHEER  SILK  HOSIERY  MILLS  LTD. 

Head  Off.  —  181  Belvedere  N.,  Sherbrooke, 
Que. 

Company  —  (Que.  1937).  Manufactures  nylon 
hosiery,  at  Richmond,  Que.  and  dyeing  and  fin¬ 
ishing  in  plant  at  Sherbrooke,  Que.  Hosiery 
plant  at  Sussex,  N.B.,  was  closed  In  1969. 

Directors  —  D.  J.  Crockett,  pres.,  Danville, 
Que.;  Hector  LavallZe,  vice-pres.,  Montreal; 
Phillibert  Lagueux,  vice-pres.;  J.  P.  St.  Jean, 


sec.,  Sherbrooke;  Leonard  Manks,  Beaconsfield, 
Que. 

Capital  Stock—  Author.  Outstand.  Par 
Pref.  6%  com.  .  19,984  sh.  tl2,516  sh.  $25 

Common  .  392  sh.  392  sh.  n.p.v. 

(Including  168  shares  held  by  subsid.,  Canada 
Hosiery  Mills  Ltd. 

Dividends  —  Pref.:  Entitled  to  6%  p.a.  cum. 
payable  quarterly.  Arrears  at  Dec.  31,  1968, 

amounted  to  $211,297. 

Long-Term  Debt  —  At  Dec.  31,  1968,  mtges. 

and  loans  payable  totaled  $204,878. 

Subsidiaries  —  Canada  Hosiery  Mills  Ltd., 
Richmond,  Que.  —  Manufactures  hosiery.  East¬ 
ern  Canada  Packaging  Ltd.,  Richmond,  Que. 
Cellophane  and  plastic  bags.  Branded  Hosiery 
Mills  (Quebec)  Ltd.,  Montreal  —  Sales  agents. 

Accounts  —  Consolidated  balance  sheet  at 
Dec.  31,  1968  (latest  available),  showed  $1,- 

323,796  total  assets.  Current  assets  of  $557,887  in¬ 
cluded  $731  cash  and  $379,000  inventories.  Ad¬ 
vances  to  Branded  Hosiery  Mills  Corp.  were 
$167,536.  Fixed  assets  amounted  to  $553,299,  after 
depreciation  of  $681,986.  Current  liabs.  totaled 
$511,202,  incl.  $200,030  due  bank.  Long-term 
liabs.  were  $204,878;  shareholders’  equity  $607,- 
716. 

Consolidated  net  income  for  1968  was  $43,290. 


TORONTO  CARPET  MANUFACTURING 
CO.  LTD. 

Head  Off.  —  1179  King  St.  W„  Toronto. 

Company  —  Manufactures  domestic  and  con¬ 
tract  carpeting.  Through  subsidiaries  mfgs. 
woollen  and  worsted  cloth,  cloths  for  industrial 
uses,  knitting  and  weaving  yarns,  and  uphol¬ 
stered  furniture.  Plants  operated  in  4'  locations. 

Directors  —  B.  B.  Hayes,  pres.  &  gen.  mgr.; 
Toronto;  P.  B.  Hayes,  vice-pres..  Maple,  Ont.; 
W.  A.  H.  MacBrien,  vice-pres.;  W.  G.  Berner, 
sec.-treas.,  W.  E.  McLean,  L.  D.  Clarke,  C.  W. 
Hayes,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  .  10,000  sh.  10,000  sh.  $100 

Dividends  —  6%  p.a.  paid  1(4%  quarterly. 

Subsidiaries  (wholly  owned)  —  Barrymore 
Cloth  Co.  Ltd.,  Barrymore  Furniture  Co.  and 
Campbellford  Cloth  Co.  Ltd. 


WARWICK  WOOLLEN  MILLS  CO-  LTD. 

Head  Off.  —  220  St.  Louis  St.,  Warwick,  Que. 

Company  —  (Que.  1947).  Manufactures  all- 
wool  fabrics;  has  two  plants. 

Directors  —  Lionel  Kirouac,  pres.,  Arthabas- 
ka,  Que.;  Guy  Kirouac,  exec,  vice-pres.  &  gen. 
mgr.;  Jean  Marcotte,  vice-pres.  prod.;  Albert 
Denis,  sec.-treas.;  Yvan  Kirouac,  Warwick,  Que. 

Capital  Stock—  Author.  Outstand.  Par 

Pref .  8,000  sh.  1,693  sh.  $100 

Common  .  30,000  sh.  30,000  sh.  n.p.v. 

Accounts — Annual  report  not  published. 


AUTOFAB  LIMITED 

Company  —  (Dom.  1928).  Name  changed  from 
Auto  Fabric  Products  Co.  Ltd.  in  1961.  Late 
1963,  co.’s  assets  acquired  by  Montreal  group 
headed  by  Morris  Goldsmith.  No  recent  report. 
Trans.  Agent  —  Montreal  Trust  Co.,  Montreal 
and  Toronto. 


R.  M.  BALLANTYNE  COMPANY  LTD. 

Company  —  (Ont.,  1947).  Formerly  manufac¬ 
tured  knitted  outerwear  at  Stratford,  Ont.  Op¬ 
erations  suspended  Dec.,  1954. 


Company  made  assignment  under  Bankruptcy 
Act,  filed  Aug.  15,  1963.  Reported  nothing  avail- 
able  for  distribution  to  shareholders. 

Trustee:  Dunwoodco  Limited,  330  Bay  St  To¬ 
ronto. 


THE  BRANTFORD  CORDAGE  CO.  LTD. 

Interests  associated  with  Trafalgar  Invest¬ 
ments  Ltd.  acquired  over  90%  of  the  stock  of 
the  co.  through  an  offer  made  in  1958  to  pur- 

toa  a11  1  ue  outstanding  class  A  and  B  shares 
at  per  sh. 

t  nilwayr>  1959’  co  vwas  acquired  by  Davis 

Leather  Co.  which  subsequently  changed  its 
name  to  Tancord  Industries  Ltd.  (which  see) 


BRINTON  CARPETS  LTD. 


Nov.  1966,  through  offer  of  $51  a  sh. 


BEVERAGE 


T.G.  Bright  &  Co.,  Limited 

Head  Off.  —  Dorchester  Rd.,  Niagara 
Falls,  Ont.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto.  Listed  —  T, 
CDN. 

Company  —  (Ont.  1933).  Manufactures 
and  sells  Canadian  wines.  Has  vineyards 
in  Niagara  dist.  and  plant  at  Niagara 
Falls,  Ont.  Subsid.  operates  plant  at  La- 
chine,  Que. 

Directors  —  W.  D.  Hatch,  pres.,  St. 
Catharines,  Ont.;  V.  Mollison,  vice-pres. 
prod.;  G.  H.  Mowers,  vice-pres.  mkt.;  A. 
F.  de  Chaunac,  Niagara  Falls;  M.  F. 
Jones,  Queenston,  Ont.;  H.  J.  Carmichael, 
Toronto;  H.  C.  Hatch,  Walkerville,  Ont. 
Sec.-treas.  —  E.  K.  Raham. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  500,000  sh.  100,000  sh.  n.p.v. 

Note  —  In  May,  1969,  directors  proposed 
a  stock  split  on  basis  of  10  new  sh.  for 
one  old  sh. 

Dividends  — -  Present  rate  $4  p.a.  pay. 
quarterly,  estab.  with  $1  pd.  June  5,  1970. 
Previous  rate  was  $2  p.a.  pd.  from  June 
30,  1966,  to  Mar.  31,  1970;  prior  to  which 
the  rate  was  $1  p.a.  from  June  28,  1957 
to  Mar.  31,  1966,  incl. 

Long-term  Debt  —  514 %-5 %%  First 
Mortgage  Bonds:  Dated  Mar.  29,  1963;  due 
Mar.  31,  1978.  Interest  at  the  rate  of  5%% 
p.a.  until  Mar.  31,  1968,  thereafter  at 
5 %%.  Principal  amount  of  $175,000  to  be 
redeemed  each  year  1969-78,  incl.  Author. 
&  issued  $2,500,000;  o/s  Jar.  31,  1969,  $1,- 
400,000  after  deducting  instalment  due  in 
one  year.  Sold  privately. 

Subsidiaries  —  T.  G.  Bright  (Quebec 
Ltd.,  Lachine,  Que.;  Bright’s  Wines  Lim¬ 
ited.  Retail  subsidiary  in  Ontario. 


T.  G.  BRIGHT  &  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1970 

1969 

1968 

—  $000  — 

Net  sales  . 

9,355 

8,783 

8,353 

Net  oper.  income  . 

2,401 

2,229 

2,159 

Less:  Depreciation . 

410 

434 

458 

Interest  . 

155 

151 

140 

Income  tax:  Current  . 

1,035 

945 

805 

Deferred  . . 

*35 

*52 

20 

Net  income  . 

836 

751 

734 

Less:  Com.  divds . 

200 

200 

200 

Surplus  for  year . 

636 

551 

534 

*  Credit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

$8.36 

$7.51 

$7.35 

Paid  . 

2.00 

2.00 

2.00 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Mar.  31: 

1970 

1969 

1968 

Cash  . . . 

79 

98 

64 

Inventories  . . . 

5,993 

6,245 

5,806 

Total  current  assets  . 

7,634 

7,712 

7,084 

Special  refundable  tax 

27 

48 

Fixed  assets*  . 

2,926 

3,042 

3,189 

Total  assets  . 

10,563 

10,784 

10,325 

Bank  loans  . 

797 

1,210 

1,113 

Total  current  liab.  . . 

1,583 

2,229 

2,094 

Def.  inc.  tax  . . . 

139 

174 

225 

Long-term  debt  . . . 

1,225 

1,400 

1,575 

Shareholders’  equity  .. 

7,616 

6,981 

6,430 

•After  depr.  of  . 

4,475 

4,202 

3,839 

Working  capital  . 

6,051 

•5,482 

4,989 

BREWERS’  WAREHOUSING  STORES  LIMITED 

Company  is  a  distributing  organization,  joint¬ 
ly  owned  and  operated  by  brewing  companies 
marketing  their  products  in  Ontario.  An  issue 
of  $2,500,000  in  5  %%  first  mortgage  sinking 
fund  bonds,  series  A,  dated  Nov.  X,  1960,  due 
Nov.  1,  1980,  was  placed  privately  by  McLeod, 
Young  Weir  &  Co.  Ltd.  in  November,  1960. 
New  issue  of  $2,300,000  in  first  mortgage  s.f. 
bonds,  series  B,  dated  Feb.  1,  1963,  and  due 
Feb.  1,  1983,  placed  privately  in  Feb.,  1963,  by 
McLeod,  Young,  Weir  &  Co.  Ltd.  New  issue  of 
$2,100,000  in  first  mortgage  s.f.  bonds,  series  C, 
dated  Dec.  15,  1964  and  due  Dec.  15,  1984,  placed 
privately  in  Dec.,  1964,  by  McLeod,  Young,  Weir 
&  Co.  Ltd. 


Calona  Wines  Limited 

Head  Off.  —  1125  Richter  St.,  Ke¬ 
lowna,  B.C. 

Company  —  Owns  vineyards  and 
makes  wine  in  British  Columbia.  Also  has 
50%  interest  in  a  ski  boot  manufacturer, 
Riml  Custom  Ski  Boot  Ltd. 

Directors  —  P.  Capozzi,  pres.;  T.  A.  Ca- 
pozzi,  exec,  vice-pres.;  J.  J.  Capozzi, 
vice-pres.  and  sec.;  W.  T.  L.  Roadhouse, 
Dr.  A.  S.  Underhill,  H.  P.  Capozzi. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Com.  4,000,000  sh.  1,200  000  sh.  n.p.v. 
Cl.  B  Common  1,000,000  sh.  nil  n.p.v. 

Class  A  is  voting  stock;  class  B  is  non¬ 
voting. 

Capital  Change  —  On  May  9,  1969,  the 
100,000  authorized  and  issued  voting 
shares  and  25,000  authorized  but  unissued 
non-voting  shares,  all  of  $1  par  value, 
were  subdivided  into  1,200,000  cl.  A  vot¬ 
ing  and  300,000  cl.  B  non-voting  shares  of 
no  par  value.  Authorized  capital  was  then 
increased  to  4,000,000  cl.  A  and  1,000,000 
cl.  B  shares. 

Dividends  —  32c  per  sh.  pd.  in  1966;  $1 
in  1967;  25c  in  1968. 

Subsidiaries  —  Calona  Distillers  Ltd.; 
Pacific  Vineyards  Ltd.  —  Both  wholly 
owned.  An  associated  co.  is  Capozzi  En¬ 
terprises  Ltd. 


CALONA  WINES  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

*1968 

*1967 

1966 

-  $000  - 

Net  salesa  . 

2,925 

2,396 

.... 

Net  oper.  income _ 

953 

721 

790 

Net  earnings  . 

892 

660 

779 

Less:  Deprec . 

246 

280 

176 

Inc.  taxes:  Current 

224 

87 

211 

Deferred  . 

t39 

79 

70 

Int.  &  exchg . 

148 

55 

29 

Net  income  . 

313 

159 

291 

Less:  Dividends  . 

25 

100 

32 

Surplus  for  year  .... 

288 

59 

259 

(Credit — transfrd.  from 

def.  inc. 

tax  res. 

*See  footnote  t  to  Balance  Sheet. 

■After  sales  and  excise  taxes 

of  $915,134  in 

1968  and  $721,547  in  1967. 

Earnings  per  Share  and;  Dividend 

Record: 

Common:  Earned  . 

,  . 

$3.13 

$1.59 

$2.92 

Paid  . 

0.25 

1.00 

0.32 

BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Dec.  31: 

*1968 

*1967 

1966 

-  $000  - 

Acct.  receivable  . 

692 

308 

401 

Inventories  . 

2,074 

1,381 

945 

Total  current  assets 

2,827 

1,898 

1,412 

Spec,  refund,  tax  . . . . 

18 

27 

17/ 

invest.  &  adv . 

42 

21 

10' 

Fixed  assets*  . 

1,915 

1,794 

1,110 

Total  assets  . 

5,038 

3,744 

2,556 

Due  bank  . 

2,425 

1,814 

681 

Total  current  liabs. 

3,011 

2,031 

995 

Def.  income  tax  . 

158 

292 

212 

Shareholders’  equity  , 

.  . 

1,859 

1,421  ' 

1,348 

•After  deprec.  of  . . . 

.  unstated  unstated 

1,010 

Working  capital  . . 

(184 

(133 

417 

(Excess  of  current  liabs. 

over  current  assets. 

*  Consolidated — 1968 

accounts  include  Pacific 

Vineyards  Limited  acquired  April 

1,  1968. 

LA  BRASSERIE  O’MALLEY  DE  QUEBEC 
LTEE 

Address — c/o  Paul  DesRochers,  105  Mountain 
Hill,  Quebec,  Que.  Trans.  Agent  —  Administra¬ 
tion  &  Trust  Co.,  Quebec  City. 

Company — (Que.  1963).  Formed  to  establish  a 
brewery  at  Ste  Foy,  Que.  No  recent  report. 


Capital  Stock—  Author.  Outstand.  Par 

Class  A  .  150,000  sh.  67,500  sh.  $10 

Class  B  .  150,000  sh.  121,000  sh.  $1 


Warrants  —  Each  cl.  A  sh.  carried  wts  to  buy 
1  cl.  A  sh.  for  each  2  cl.  A  shs.  held  at  $15  to 
and  incl.  May  31,  1972;  thereafter  at  $17.50  to 
and  incl.  May  31,  1974,  when  warrants  expire. 

Long-Term  Debt — 714%  General  Mortgage  S.F. 
Bonds  —  Due  Nov.  1,  1974.  Author.  $500,000;  is¬ 
sued  and  o/s  $250,000. 


Canada  Malting  Co.  Limited 

Head  Off.  —  1  Bathurst  St.,  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal  and  Calgary. 
Listed  —  T,  M. 

Company  —  (Dom.,  1927).  Makes  malt 
from  plants  at  Toronto,  Winnipeg,  Cal¬ 
gary,  Montreal  and  Thunder  Bay. 

In  early  1970,  co.  'entered  into  the 
mushroom  production  business  through 
the  60%  owned  subsidiary,  Leaver  Mush¬ 
rooms  Co.  Ltd. 

Directors  —  H.  F.  Graesser,  pres.  & 
chief  exec,  off.;  R.  J.  Thomas,  vice-pres. 
&  sec.;  D.  W.  Ambridge,  E.  C.  Clarke,  J. 
P.  Heighton,  Gordon  McMillan,  Toronto; 
W.  D.  Hatch,  St.  Catharines,  Ont.;  R.  B. 
McDonald,  G.  H.  Sellers,  Winnipeg;  N.  B. 
Baird,  Lochinnoch,  Scotland.  Vice-pres.  — 
S.  J.  Burkett.  Treas.  —  W.  W.  Comber. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  10,000,000  sh.  $1 

6%  Ser.  A  nil  1 

6%  Ser.  B  2,277,134  sh.  1 

Common  1,200,000  sh.  863,888  sh.  n.p.v. 

Capital  Changes  —  On  Jan.  4,  1968, 
shareholders  approved  as  follows:  cancel¬ 
lation  of  101,028  auth.  414%  pref.  sh.,  $26 
par  val.;  creation  of  10,000,000  pref.  sh.  $1 
par,  of  which  2,000,000  sh.  and  3,000,000 
sh.  designated  as  classes  A  and  B,  respec¬ 
tively,  for  tax-free  stk.  divd.  purposes. 

6%  Pref.,  Ser.  A  —  Entitled  to  non- 
cum.  rate  of  6%  p.a.  Redeem,  at  par. 
Non-voting  unless  divds.  2  years  in 
arrears,  when  entitled  to  one  vote  per  sh. 

6%  Pref.,  Ser.  B  —  Entitled  to  cum. 
rate  of  6%  (6  cents)  p.a.  Redeem,  at  par 
plus  accrued  and  unpaid  divds.;  same  in 
liquidation.  Non-voting  unless  divds.  2  yrs. 
in  arrears,  when  one  vote  per  sh. 

Dividends  —  6%  Pref.,  Ser.  B  —  Rate 
of  6c  per  sh.  pd.  annually  since  initial  6c 
pd.  Mar.  15,  1969.  Common  —  Pd.  contin¬ 
uously  since  1928. 

Rate  $1  p.a.  estab.  with  25c  pd.  Mar.  15, 


CANADA  MALTING  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

- $000  — 

Net  sales  . 

36,710 

32,956 

31,826 

Investment  income  .... 

71 

116 

199 

Net  earnings . 

5,806 

4,323 

4,279 

Less:  Depreciation  .... 

1,116 

1,146 

1,103 

Income  tax:  Current  . 

2,654 

1,809 

1,836 

Deferred*  . 

47 

47 

165 

Net  income  ...  . 

2,083 

1,415 

1,505 

Less:  B  pref..  divds . 

147 

.... 

Common  divds . 

863 

.863 

863 

Surplus  for  year  . 

1,073 

552 

641 

iCredit,  transfer  from 

def.  inc. 

tax. 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

tl4.21 

t9.54 

.... 

Paid  . 

$0.06 

.... 

Common  . 

2.25 

*$1.50 

$1.74 

Paid  . 

1.00 

1.00 

1.00 

+  stk. 

•For  comparative  purposes,  calculated  after 
allowing  for  accrued  dividends  on  pref.  shares. 

.Also  paid  on  the  common  shares  1,727,776 
Series  A  shares  which  were  redeemed  imme¬ 
diately  and  2,591,664  Series  B  shares  of  which 
119,000  were  redeemed  during  the  year. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  s.t.  invest.  .... 

2 

2 

2 

Market  sec.t  . 

74 

Inventories  . 

10,744 

n.m 

11,173 

Total  current  assets  . 

15,075 

14,763 

14,653 

Sp.  refundable  tax  .... 

106 

Fixed  assets*  . . 

18,162 

18,610 

15,895 

Total  assets  . 

35,737 

35,872 

33,754 

Bank  advance  . 

1,923 

3,635 

1,202 

Total  current  liab.  . .  . 

4,525 

5,507 

3,397 

Deferred  income  tax  . . . 

458 

505 

551 

Shareholders’  equity  . . 

30,754 

29,860 

29,806 

•After  deprec.  of  _ 

14,110 

13,009 

11,888 

(Market  value  . 

.... 

1,436 

Working  capital  . 

10,550 

9,256 

11,256 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  income  was  $394,840  or  42c  per  com. 
sh.  on  sales  of  $7,728,641,  against  net  income  of 
$398,574  or  42c  a  sh.  on  sales  of  $8,038,079  for  the 
same  1969  period. 
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1967.  Stk.  divd.  of  two  ser.  A  pref.  shs. 
and  three  ser.  B  pref.  shs.  pd.  Mar.  15, 

1968.  Ser.  A  pref.  shs.  redeem,  immediate¬ 
ly  at  par.  Divds.  declared  in  recent  years 
are  as  follows: 


1956-59  .. 

..  $2.00 

1964-65  . 

. ..  $0.90 

1960-62  . . 

.  .  2.00+0.50 

1966-67  . 

.  .  .  1.00 

1963  . 

..(§1.00 

1968*  . 

.  .  .  1.00 

(■0.45 

1969  . 

. . .  1.00 

§Before  (aafter)  4-for-l  split  June  25,  .1963. 


iPlus  stk.  divd.  of  2  ser.  A  pref.  shs.  and  3 
ser.  B  pref.  shs.,  $1  par  value,  for  each  com- 
sh.  held;  ser.  A  pref.  shs.  redeem. 

Subsidiaries  —  Leaver  Mushrooms  Co. 

Ltd.  —  (60%  owned).  Major  Canadian 
producer  of  mushrooms.  Hugh  Baird  & 
Sons  Ltd.  —  (50%  owned),  Glasgow, 
Scotland.  Operates  malt  plants  at  Whi- 
tham,  Eng.  and  Pencaitland,  Scotland. 


Canadian  Breweries  Limited 

Exec.  Off.  —  79  St.  Clair  Ave.  E.,  To¬ 
ronto.  Trans.  Agents  —  National  Trust 
Co.  in  Ont.,  Que.,  Man.,  Alta,  and  B.C.; 
Canada  Permanent  Trust  Co.  in  N.B.  and 
N.S.;  The  Canada  Trust  Co.  in  Sask.;  The 
Chase  Manhattan  Bank  in  the  U.S.A. 
Listed—  T,  M,  V,  N. 

Company  —  (Ont.  1930).  A  holding  co. 
for  a  group  of  subsidiaries  engaged  in 
brewing  lagers,  ales  and  stouts  in  Canada 
and  the  U.S.  Through  International  Divi¬ 
sion  operates  brewery  in  Cork,  Eire. 

At  Nov.  30,  1969,  Rothmans  of  Pall 
Mall  Canada  Ltd.  (through  Rembrandt 
Controlling  Investments  Ltd.)  held 
50.12%  of  the  com.  o/s  sh. 

Directors  —  J.  H.  Devlin,  chm.  and 
chief  exec,  off.;  P.  J.  Erasmus,  pres.;  J.  W. 
Aldred,  R.  H.  Hawkes,  Wilmat  Tennyson, 
Toronto;  J.  L.  Dean,  Cleveland,  Ohio;  F. 
de  Guingand,  H.  A.  Walker,  London, 
Eng.;  A.  S.  Leach,  Winnipeg;  H.  E.  Rus¬ 
sell,  Chagrin  Falls,  Ohio;  Renault  St-Lau- 
rent,  Quebec  City;  J.  E.  Shaffner,  Port 
Williams,  N.S.;  G.  C.  Solomon,  Regina, 
Sask.;  S.  S.  Wilson,  Beverly  Hills,  Cal. 
Exec,  vice-pres.  —  E.  N.  Davis.  Vice-pres. 

—  F.  L.  Hovey,  J.  R.  Taylor,  D.  S.  Broome, 
R.  G.  Griffiths,  D.  Di  Ianni,  G.  D.  Stew¬ 
art,  L.  C.  Jessop,  R.  R.  Service.  Vice- 
pres.  &  Sec.  —  W.  E.  Drewry.  Vice-pres. 
&  Treas.  ■ —  J.  D.  Fraser.  Vice-pres.  & 
Compt.  —  D.  K.  Marquis. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  905,915  sh.  $50 

$2.20  Cum.  Ser.  A  435,395  sh.  50 

$2.65  Cum.  Ser.  B  470,520  sh.  50 

Common  30,001,260  sh.  21,762,295  sh  n.p.v 

Pref.  Series  A  —  Redeem,  at  $53,  same 
in  voluntary  liquidation;  par  if  enforced. 

Pref.  Series  B  —  Redeem,  at  $52.50, 
same  in  voluntary  liquidation;  par  if  en¬ 
forced.  Co.  redeems  5,000  shs.  p.a. 

Series  A  and  B  are  non-voting  unless  6 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh.  until  all  arrears  pd. 

Common— Voting  stock. 

Shares  Reserved  —  500,000  com.  shs.  for 
employee  options  at  95%  of  average  mkt. 
price  on  day  options  granted. 

Options  —  O/s  on  124,000  com.  shs.  at 
$9.74  (Cdn.)  and  $9.15  (U.S.)  a  sh.  up  to 
Nov.  11,  1973. 

Dividends  —  Pref.,  Ser.  A  $50  par  — 
Initial  39.8c  pd.  July  1,  1962;  55c  pd.  regu¬ 
larly  quarterly  since.  Pref.  Ser.  B  $50  par 

—  Pd.  same  dates  as  ser.  A  pref.;  initial 
24.68c  pd.  Apr.  1,  1963;  66(4c  pd.  regularly 
quarterly  since.  Com.  Paid  continuously 
since  1945.  Pd.  same  dates  as  pref.  Rate  of 
40c  p.a.  estab.  with  10c  pd.  Jan.  1,  1963. 
Ext.  Div.  —  of  $1.00  per  sh.  pd.  in  1969. 
Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1956-59  . 

$1.50 

1963-65  ... 

.  $0.40 

1960  . 

1.60 

1966a  . 

.  0.20 

1961  . 

1.70 

1967-68  ... 

.  0.40 

1962  . 

(  0.85 
((0. 18 

1969  . 

.  .  0.40+1.00 

(Following  5-for-l  stock  split. 

■For  e  months;  year-end  changed. 

Long-Term  Debt 

Sinking  Fund  Debentures:  Author.,  no 
set  amount;  issuable  in  series.  Trustee  — 
National  Trust  Co. 


Series  A,  4 94%  —  Dated  Jan.  15,  1954; 
due  Jan.  15,  1979.  Interest  Jan.  and  July 
15,  Cdn.  or  U.S.  funds.  Issued  $15,000,000, 
o/s  at  Apr.  30,  1969,  $4,685,500. 

Redeem,  at  103  %  on  or  before  Jan.  15, 
1965,  premium  reduced  by  V\  of  1%  p.a. 
to  Jan.  15,  1978;  thereafter  at  par.  Annual 
s.f.  Jan.  15,  1955-79  incl.,  to  retire  $600,000 
principal  amount.  Princ.  and  int.  guaran¬ 
teed  by  certain  subsids. 

Series  B,  4Vi%  —  Dated  Jan.  15,  1956; 
due  Jan.  15,  1981.  Int.  Jan.  and  July  15, 
Cdn.  or  U.S.  funds.  Issued  $20,000,000;  o/s 
Apr.  30,  1969,  $7,106,000. 

Redeem,  at  102 1/2  to  Jan.  15,  1965,  pre¬ 
mium  decreasing  0.15  of  1%  p.a.  to  Jan. 
15,  1980  inch;  thereafter  at  par.  Annual 
s.f.  on  or  before  Jan.  15.  1957-80  inch  of 
amount  sufficient  to  retire  $800,000  p.a. 

Series  C,  5%  —  Dated  Jan.  15,  1958;  due 
Jan.  15,  1983.  Interest  Jan.  and  July  15, 
Cdn.  funds.  Issued  $15,000,000;  o/s  Apr.  30, 
1969,  $6,870,500.  .  , 

Redeem,  at  102.33  to  Jan.  15,  1969,  inch, 
premium  decreasing  1/6  of  1%  p.a.  to  Jan. 
15,  1982,  inch;  thereafter  at  par.  Annual 
s.f.  on  or  before  Jan.  15,  1959-82  inch  of 
amount  sufficient  to  retire  $600,000  p.a. 

Series  D,  5h^%  —  Dated  Apr.  1,  1961; 
due  Apr.  1,  1986.  Interest  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  $20,000,000;  o/s  Apr.  30, 
1969,  $12,507,000. 

Redeem,  at  102  to  Apr.  1,  1971;  thereaft¬ 
er  premium  decreasing  0.125  of  1%  p.a.  to 
Apr.  1,  1986.  Annual  s.f.  within  15  days 
before  Apr.  1,  1962-1985  inch  of  amount 
sufficient  to  retire  $800,000  p.a.  Noncalla- 
ble  for  refunding  below  5%%  p.a.  prior 
to  Apr.  1,  1973. 

Series  E,  5^%  —  Dated  Apr.  1,  1964; 
due  Apr.  1,  1989.  Interest  Apr.  and  Oct.  1, 


CANADIAN  BREWERIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30 

1969 

1968 

—  $000  — 
376,921 

1967 

Net  sales  . 

387,172 

384,492 

Less:  Sales  tax  . 

142,317 

137,182 

137,593 

Cost  of  goods,  gen. 
exp.,  etc . 

215,444 

206,774 

215,265 

Add:  Other  income  .... 

7,722 

6,160 

5,293 

Net  earnings  . 

37,133 

39,125 

36,927 

Less:  Depreciation  .... 

7,680 

8,271 

10,729 

Interest  . 

2,810 

3,177 

3,646 

Misc.  items  (net)  - 

722 

Income  taxes:  current 

10,887 

12,082 

9,240 

Deferred*  . 

1,087 

644 

623 

Net  income,  operations 

14,669 

14,951 

11,966 

Add:  Spec,  itemsj  - 

920 

841 

Net  income  . 

15,589 

15,792 

2,331 

11,966 

Less:  Pref.  divds.  . 

2,257 

2,372 

Common  divds.  . 

8,705 

8,705 

8,704 

Surplus  for  year  . 

4,627 

4.756 

889 

♦Method  adopted  in  1967;  $9,840,000  for  pre¬ 
vious  years  transferred  from  retained  earnings. 

(Includes  net  gain  on  sale  of  assets  in  1969, 
$819,892;  closure  costs  of  discontinued  operations 
(net  of  taxes)  of  $572,886  in  1969  and  $166,000  in 
1968;  realized  portion  of  gain  on  sale  of  Cana¬ 
dian  Equity  &  Development  Co.  Ltd.  of  $673,890 
in  1969  and  $3,352,825  in  1968;  write  off  of  de¬ 
benture  discount  in  1968;  2,345,629. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned 

t6.91 

t6.78 

t5.04 

Paid  $2.20  . 

$2.20 

$2.20 

$2.20 

Paid  $2.65  . 

2.65 

2.65 

2.65 

Common:  Earned  .. 

0.61 

0.62 

0.44 

Paid  .  . . 

0.40 

0.40' 

0.40 

Note — See  footnote  ‘ 

‘Note”  to 

balance 

sheet. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Apr.  30: 

1969 

1968 

1967 

—  $000  - 

Cash  &  invests . 

49,751 

36,505 

29,748 

Inventories  . 

32,025 

38,645 

38,902 

Total  current  assets 

.  106,230 

99,455 

96,667 

Investments  . 

.  .  61,168 

62,122 

65,330 

Fixed  assets*  . 

98,893 

110,230 

113,612 

Total  assets  . 

.  .  285,804 

289,547 

294,273 

Total  current  liab.  . 

29,081 

31,834 

29,973 

Deferred  income  tax 

12,194 

11,107 

10,463 

Long-term  debt  . 

49,300 

54,752 

65,700 

Shareholders’  equity 

. .  195.229 

191,854  (188,136 

•After  deprec.  of  . . 

. .  115,356 

124,694 

119,888 

Working  capital 

77,149 

67,621 

66,693 

(After  transfer  of  $9,840,000  to  deferred  income 
taxes  and  provision  of  $10,432,692  to  cover  an¬ 
ticipated  losses  on  certain  obsolete  Canadian 
plants. 

Note — The  1968  figures  have  been  restated  on 
the  1969  basis  for  comparative  purposes. 

Current  Earnings — Consolidated  net  income  for 
11  mos.  ended  Mar.  31,  1970,  including  special 
items,  was  $10,894,000  or  41c  per  com.  sh.  com¬ 
pared  with  $11,726,000  or  44c  per  com.  sh.  in 
same  period  of  1968-69.  Sales  totaled  $369,373,000 
against  $394,716,000. 


Cdn.  funds.  Issued  $25,000,000;  o/s  Apr.  30, 
1969,  $18,131,000. 

Redeem,  at  103  to  Apr.  1,  1974;  thereaft¬ 
er  premium  decreasing  0.2  of  1%  p.a. 

Subsidiaries 

Wholly  owned  brewing  subsidiaries  of 
the  company  in  Canada  include  The  Carl¬ 
ing  Breweries  Ltd.;  O’Keefe  Brewing  Co. 
Ltd.;  Calgary  Brewing  and  Malting  Co. 
Ltd.;  The  Bennett  Brewing  Co.  Ltd.;  Bo¬ 
hemian  Maid  Brewing  Co.  Ltd.;  O’Keefe 
Brewery  of  Quebec  Ltd.,  Western  Canada 
Breweries  Ltd.;  and  a  number  of  other 
local  companies  under  the  Carling  or 
O’Keefe  name  e.g.  The  Carling  Breweries 
(Manitoba)  Ltd. 

Dominion  Malting  Co.  Ltd.  —  Owns 
and  operates  malting  plant  at  Transcona, 
Man  Dominion  Malting  (Ontario)  Ltd.  — 

operated  plant  in  Toronto  which  was  sold 
in  mid-1968.  Wholly  owns  American 
Malting  Inc.  with  a  plant  at  Buffalo,  N.Y. 

The  O’Keefe  Centre  for  the  performing 
arts  in  Toronto  is  owned  by  a  subsidiary; 
in  Aug.,  1968.  Centre  was  leased  to  Metro 
Toronto  for  a  .10-year  period  with  agree¬ 
ment  to  purchase. 

Carling  Brewing  Company  Incorpo¬ 
rated  —  99%  owned.  Owns  and  operates 
seven  plants  in  the  U.S. 

Dowr  Brewery  Limited  —  99%  owned. 
Operates  brewery  in  Montreal. 

Beamish  and  Crawford  Limited,  a  sub¬ 
sidiary  approx.  93%  owned,  operates  a 
brewery  in  Cork,  Ireland. 

’  Other  Interest 

Bass-Charrington  Ltd.  —  Holds  5%  int. 
in  this  co.  stated  to  be  largest  brewing  co. 
in  Britain. 


Chateau-Gai  Wines  Limited 

Exec.  Off.  —  360  Bay  St.,  Toronto.  Head 
Off.  —  P.O.  Box  360,  Niagara  Falls,  Ont. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1928).  Directly  and 
through  subsidiaries  manufactures  and 
sells  native  wines,  cider,  etc.  Operates  3 
plants,  2  warehouses  and  7  retail  stores. 
Products  are  also  distributed  in  Britain 
and  the  West  Indies. 

Approx.  50%  of  o/s  sh.  held  by  Wine 
Securities  Ltd.  (171,012  sh). 

Directors  —  T.  R.  Comery,  pres.  &  gen. 
mgr.;  G.  L.  W.  Bamford,  sec.;  W.  F.  Com¬ 
ery,  R.  C.  Foss,  Toronto;  Jean  Martineau, 
Montreal;  L.  F.  Fitzpatrick,  Kitchener, 
Ont.;  F.  M.  Parker,  St.  Catharines,  Ont. 


CHATEAU-GAI  WINES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

-  $000  - 

Net  sales  . 

3,701 

3,512 

Operating  income  .... 

1,044 

902 

846 

Less:  Depreciation  .  . 

*93 

*87 

71 

Income  tax:  Current 

497 

412 

389 

Deferred  . 

10 

16 

16 

Bond  int.  . 

27 

29 

32 

Net  income  . 

417 

355 

335 

Less:  Dividends  . 

171 

171 

171 

Surplus  for  year  .... 

246 

184 

164 

•Amort,  included. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  . . 

$1.22 

$1.04 

$0.98 

Paid  . 

0.40 

0.40 

0.40 

+  0.10 

+  0.10 

+  0.10 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Apr.  30: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

23 

20 

Inventories  . 

2,424 

2,444 

2,350 

Total  current  assets 

2,982 

2,952 

2,858 

Fixed  assets*  . 

1,199 

1,129 

1,056 

Total  assets  . 

4,392 

4,258 

4,100 

Bank  loan  . 

102 

233 

133 

Total  current  liab.  . 

578 

650 

644 

Long-term  debt  . 

400 

450 

500 

Deferred  inc.  tax  . .  . . 

225 

215 

198 

Shareholders’  equity 

3,189 

2,943 

2,758 

•After  deprec.  of  . . 

1,458 

1,375 

1,295 

Working  capital  . 

2,404 

2,301 

2,214 

Current  Earnings — Consol,  net  Income  for  6 
mos.  ended  Oct.  31,  1969  was  $167,329  or  49c  per 
sh.  compared  with  $170,949  or  50c  per  sh.  for 
like  1968  period. 
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Vice-pres.  sales  —  G.  H.  Stevens.  Treas. 
— W.  A.  Marshall. 

Capital  Stock— Author.  Outstand.  Par 
Common  600,000  sh.  342,000  sh.  n.p.v. 

Dividends  —  Rate  of  60c  p.a.  pay. 
semi-annually,  estab.  with  30c  pd.  June 
11,  1969.  Extra  10c  pd.  June  12,  1969  and 
June  12,  1968.  Divds.  declared  for  recent 
fiscal  years  ended  Apr.  30,  have  been  as 
follows: 

1953-62  - $1.00  1964-65  _ $0.40+0.10 

1963  . (  0.50+0.30  1966  .  0.40+0.05 

1*0.20  1967-69  _  0.40+0.10 

•After  3-for-l  stock  split. 

Long-term  Debt 

First  Mortgage  Bonds  —  Author.  $2,- 
000,000;  issuable  in  series. 

5%  Series  A  —  Dated  June  1,  1956;  due 
June  1,  1976.  Int.  June  and  Dec.  1.  Issued 
$500,000;  o/s  Apr.  30,  1969,  $200,000. 

Redeem,  at  105  on  or  before  May  31, 
1957,  thereafter  premium  decreasing  0.30 
of  1%  for  each  year  or  portion  elapsed 
from  May  31,  1957-1973  inch;  thereafter  at 
par. 

Trustee  —  Canada  Permanent  Trust  Co. 

5%%  Series  B  —  Dated  Feb.  1,  1959; 
due  Feb.  1,  1979.  Issued  $500,000;  o/s  at 
Apr.  30,  1969,  $250,000. 

Wholly  Owned  Subsidiaries  —  Peerless 
Wine  Manufacturers  Ltd.;  Bordeaux 
Wines  Co.  Ltd.;  Canadian  Wineries  (1941) 
Ltd.;  and  Dominion  Wine  Growers  Ltd. 

All  inactive. 


Corby  Distilleries  Limited 

Head  Off.  —  Corbyville,  Ont.  Exec.  Off. 
—  1201  Sherbrooke  St.  W.,  Montreal  101, 
Que.  Trans.  Agent  —  Crown  Trust  Co., 
Toronto  and  Montreal.  Listed  —  M,  T. 

Company  —  (Dom.,  1924).  A  subsidiary 
of  Hiram  Walker-Gooderham  and  Worts 
(latter  holds  50.01%  of  voting  shares) 
which  acts  as  holding  and  operating  com¬ 
pany,  producer  and  wholesaler  of  alcohol 
and  spirits.  Owns  distillery  at  Corbyville, 
Ont. 

In  Jan.,  1969,  name  changed  from  H. 

Corby  Distillery  Limited,  basis  share  for 
share. 

Directors  —  M.  Piche,  chm.,  Montreal; 
C.  J.  New,  pres.  &  chief  exec,  officer,  S. 
F.  Palmer,  vice-pres.  &  gen.  sales  mgr., 
Burlington,  Ont.;  H.  W.  Howlett,  vice- 
pres.;  F.  C.  Cope,  Montreal;  P.  J.  G.  Kidd, 


COBBY  DISTILLERIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967- 

-  $000  — 

Sales  . 

24,211 

25,349 

24,250 

Operating  income  . 

4,184 

5,103 

5,631 

Add:  Other  income  .. 

2,068 

1,930 

1,622 

Net  earnings  . 

6,252 

7,033 

7,253 

Less:  Depreciation  . 

373 

314 

320 

Income  taxes  . 

2,994 

3,408 

3,315 

Net  income,  operating  . 

2,885 

3,311 

3,612 

Add:  Extraordinary 

item*  . . . . . . 

555 

.... 

.... 

•Dividend  from  affiliated  co. 

Net  income  . 

3,440 

3,311 

3,617 

Less:  Dividends  . 

1,835 

2,335 

1,667 

Surplus  for  year  . 

1,605 

976 

1,949 

Earnings  per  Share  and 

Dividend  Record: 

Earnedf  . 

$3.09 

$2.98 

$3.25 

Paid  . 

1.65 

2.10 

1.50 

tOn  combined  voting  and  Class  “B”  shares. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  govt,  bds . 

238 

34 

462 

S.t.  invests . 

4,493 

3,380 

1,491 

Inventories  . 

10,795 

10,585 

12,037 

Total  current  assets  . 

19,683 

18,527 

18,244 

Investments  . 

3,835 

3,623 

3,705 

Fixed  assets*  . 

2,360 

2,111 

2,148 

Total  assets  . 

25,878 

24,262 

24,097 

Total  current  liab.  . . 

3,940' 

3,929 

4,205 

Shareholders’  equity  . . 

21,938 

20,332 

19,893 

‘After  deprec.  of  .... 

5,773 

5,412 

5,181 

Working  capital  . 

15,743 

14,598 

14,038 

Current  Earnings — For  the  6  mos.  ended  Feb. 
28,  1970,  consolidated  net  income  was  $1,145,487 
or  $1.03  per  combined  voting  and  cl.  B  sh.  on 
sales  of  $13,396,191,  against  net  income  of  $1,- 
145,789  or  $1.03  a  sh.  on  sales  of  $12,646,165  for 
the  same  1968-69  period. 


Walkerville,  Ont.;  H.  C.  Hatch,  Riverside, 
Ont.;  L.  W.  Duguid,  Toronto;  A.  E.  Down¬ 
ing,  Windsor,  Ont.  Vice-pres. — G.  C.  Mac¬ 
Donald.  Sec.-treas.  —  I.  M.  Mackinnon. 

Capital  Stock — Author.  Outstand.  Par 
Voting  1,000,000  sh.  988,480  sh.  n.p.v. 

Class  B  500,000  sh.  123,436  sh.  n.p.v. 

Cl.  B  is  non-voting. 

Dividends  —  Both  Classes  —  Paid  con¬ 
tinuously  since  1938.  Present  rate  $1.00 
p.a.  pd.  June  and  Dec.  1  since  Dec.  1960. 
Extra  50c  pd.  Dec.  1,  1969;  65c  pd.  Dec.  2, 
1968;  $1.10  pd.  Dec.  1,  1967;  50c  Dec.  1, 
1966.  Divds.  declared  in  recent  years  have 
been  as  follows: 

1955-60  _ $1.10  1967  .  $1.00  +  1.10 

1961-65  1.00  1968  .  1.00  +  0.65 

1966  .  1.00+0.50  1969  .  1.00+0.50 

Wholly  Owned  Subsidiaries 

Canadian  Industrial  Alcohols  &  Chemi¬ 
cals  Ltd.  Produces  industrial  alcohol. 

Wiser’s  Distillery,  Limited. 

J.  M.  Douglas  &  Co.  Ltd.  —  Handles 
agency  lines  and  holds  a  Cdn.  distillery 
license. 

Robert  McNish  &  Company  Ltd.  — 

Blends  and  bottles  Scotch  whiskies  in 
Glasgow,  Scotland. 


Crush  International  Limited 

Head  Off.  —  1590  O’Connor  Drive,  To¬ 
ronto.  Trans.  Agent  —  Crown  Trust  Co., 
Toronto,  Montreal,  Winnipeg  and  Van¬ 
couver.  Listed  —  T,  M,  V. 

Company  —  (Ont.  1927).  Directly  and 
through  subsidiaries  and  franchised  bot¬ 
tlers  mfrs.  and  distributes  carbonated 
beverages  and  fountain  syrups  in  Canada, 
the  U.  S.  and  some  50  foreign  countries. 
Through  U.  S.  subsidiary  controls  Orange 
Crush  business  throughout  the  world. 

Directors  —  J.  M.  Thompson,  chm.,  To¬ 
ronto;  Louis  Collins,  pres.  &  chief  exec, 
off.,  Park  Ridge,  Ill.;  Grant  Horsey,  R.  A. 
McNair,  D.  A.  McIntosh,  N.  M.  Davis,  J. 
A.  McCleery,  I.  R.  Dowie,  D.  W.  Best,  W. 
J.  Disher,  G.  W.  Owen,  Toronto;  R.  B. 
Brenan,  Rothesay,  N.B.;  E.  C.  McDonald, 
New  York;  Hon.  L.  P.  Gelinas,  Montreal. 
Sec.-treas.  —  R.  P.  J.  Dees. 


CRUSH  INTERNATIONAL  LTD. 
CONS.  INCOME  ACCOUNT 


Oct.  29 

Oct.  30 

Nov.  1 

Yeats  Ended: 

1969 

1968 

1967 

-  sooo  - 

Gross  operating  revenue 

37,122 

33.069 

28,845 

Operating  income  . 

5,036 

4,064 

3,186 

Add:  Prof,  sale  f.a.  .... 

37 

40 

47 

Net  earnings  . 

5,073 

4,104 

3,234 

Less:  Deprec  &  amort. 

979 

922 

861 

Interest  . 

335 

287 

185 

Income  tax  . 

1,757 

1,236 

729 

Net  income  . 

2,002 

1,659 

1,456 

Less:  Common  divds.  . . 

634 

548 

546 

Surplus  for  year  . 

1,368 

1,111 

910 

Note — Application 'of  prior  year  losses  and  de¬ 
preciation  claim  in  excess  of  that  recorded  in  the 
accounts,  reduced  taxes  by  $109,000  in  1969, 
$207,000  in  1968  and  $235,000  in  1967. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ....  $0.48  $0.40  $0.35 

Paid  .  0.15  0.13  0.13 

•On  basis  of  present  shares  after  3-for-l  stock 
split  in  March  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Oct.  29 

Oct.  30 

Nov.  1 

As  at: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

4,287 

3,483 

2.875 

Inventories  . 

3,418 

2,968 

2,479 

Total  current  assets  . 

10,794 

9,005 

7,699 

Containers  . 

1,891 

1,701 

G’will,  franch.,  etc . 

2,303 

2,303 

2,303 

Fixed  assets*  . 

6,374 

7,804 

6,183 

Total  assets  . 

20,212 

21,178 

18,137 

Due  bank  . 

662 

Accts.  pay.  &  acc.  chgs. 

4,  i  1 6 

4.058 

3,121 

Total  current  liabs.  . 

5,044 

5,835 

3,912 

Ref.  dep  on  contr . 

521 

530 

Long-term  debt  . 

3,451 

3,888 

3,920 

Shareholders’  equity  . . 

11,718 

10,934 

9,774 

‘After  deprec.  of  .... 

3,562 

3,994 

3.643 

Working  capital  . 

5,750 

3,170 

3,786 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Jan.  31,  1970  was  $54,000  or  1.3c  per  com. 
sh.  compared  with  a  net  loss  of  $106,000  for  the 
same  1968-69  period. 


Capital  Stock — Author.  Outstand.  Par 
Preference  90,000  sh.  nil  $100 
Common  9,000,000  sh.  4,148,828  sh.  n.p.v. 

Capital  Change  —  By  S.L.P.  dated  Mar. 
8,  1969,  author,  and  issued  com.  shs.  split 
on  3-for-l  basis. 

Options  o/s  at  Oct.  23,  1969  on  112,900 
com.  sh.  at  $5.00  to  $9.67  per  sh.  expiring 
at  various  dates  to  Feb.  25,  1974. 

Dividends  —  Com.  (new)  —  Present 
rate  of  20c  p.a.  quarterly,  estab.  with  5c 
pd.  Jan.  15,  1970.  Previously,  rate  of  16c 
p.a.  estab.  with  4c  pd.  Apr.  15,  1969  (first 
foil.  3-for-l  split).  Com.  (old)  —  Prior  to 
3-for-l  split,  rate  of  40c  p.a.  pd.  quarterly 
from  Jan.  13,  1967  to  Jan.  15,  1969,  inch; 
pd.  7%c  quarterly  Jan.  14  to  Oct.  14,  1966, 
incl. 

Long-term  Debt  —  At  Oct.  29,  1969,  co. 
had  o/s  $109,350  in  a  6%  mortgage,  due 
July  31,  1972,  and  payable  in  monthly  in¬ 
stalments  of  $1,350  plus  int.  and  a  term 
loan  of  $3,341,500  Cdn.  ($3,110,000  U.  S.), 
repayable  in  annual  instalments  of  $390,- 
000  U.  S.  commencing  Nov.  1,  1969  with 
balanace  due  Nov.  1,  1977. 

Wholly  Owned  Subsidiaries 

Crush  International  Inc.  —  Evanston, 
Ill.  Manufactures  concentrates  for  Orange 
Crush  and  other  fountain  syrups  for  sale 
in  U.  S.  and  abroad.  Owns  all  o/s  shs.  of 
Inter-American  Orange-Crush  Co.  of  Ev¬ 
anston,  Ill.,  which  sells  the  concentrates 
to  bottlers  in  foreign  countries.  Pure 
Spring  (Canada)  Ltd.  — Operates  in  Ot¬ 
tawa  Valley  area.  The  Hires  Co.,  Orange 
Crush  Co.,  both  holding  companies.  Crush 
International  (U.K.)  Ltd.;  Crush  Indus- 
tria  De  Coneentrados  Ltda.;  Gini  Interna¬ 
tional  Ltd.;  International  Beverage  Serv¬ 
ices  Inc.;  Crush  Beverages  Ltd.;  Bever¬ 
ages  International  Inc. 


Distillers  Corporation-Seagrams  Limited 

Head  Off.  —  1430  Peel  St.,  Montreal. 
Trans.  Agents  —  Royal  Trust  Co.,  Mont¬ 
real,  Toronto,  Calgary  and  Vancouver; 
Bankers  Trust  Co.,  New  York.  Listed  — 
T,  M,  V,  N,  Hanover,  Paris. 

Company  —  (Dom.  1928).  Through  sub¬ 
sidiaries  and  affiliates  produces  and  dis¬ 
tributes  a  complete  line  of  whiskies,  gins, 
and  other  alcoholic  beverages  in  Canada, 
the  U.S.,  the  U.K.,  Latin  America,  West 
Indies  and  several  European  countries 
and  markets  these  throughout  the  world. 

Seco  Investments.  Ltd.  (owned  by 
Bronfman  family)  owns  38.6%  of  o/s  shs. 

Oil  and  Gas  Interests  —  Late  1963,  a 
subsidiary,  Joseph  E.  Seagram  &  Sons, 
Inc.,  acquired  Texas  Pacific  Coal  &  Oil 
Co.,  and  this  co.  was  merged  with  Distill¬ 
ers  oil  division.  At  July  31,  1969,  oil  and 
gas  properties  were  carried  at  $138,085,000 
compared  with  $124,039,000  a  year  earlier. 
Properties  acquired  from  Texas  Pacific 
are  subject  to  reserved  payments  from 
future  production;  however,  they  do  not 
constitute  indebtedness. 

Directors  —  Samuel  Bronfman,  pres.; 
Allan  Bronfman,  C.  R.  Bronfman,  vice- 
pres.’s.  Montreal;  F.  R.  Schwengel,  vice- 
pres.;  E.  M.  Bronfman,  vice-pres.  &  treas., 
New  York;  Hon.  L.-P.  Gelinas,  P.  F.  Vi- 
neberg,  Montreal;  J.  L.  Loeb,  F.  J.  Lind, 
J.  Yogman,  New  York,  J.  E.  F.  Seagram, 
Waterloo,  Ont.;  C.  M.  Bennett.  Dallas; 
Noah  Torno,  Toronto.  Contr.  —  H.  Field- 
steel.  Sec.  —  A.  A.  Sharp. 

Capital  Stock — Author.  Outstand.  Par 
Common  23,000,000  sh.  17,538,700  sh.  $1 
Dividends  —  Common  —  Present  rate 
$1.20  p.a.  pay.  quarterly,  estab.  with  30c 
pd.  Dec.  13,  1968.  Divds.  declared  for  re¬ 
cent  fiscal  years  have  been  as  follows: 

1951-62  ....  $1.20+0.50  1965  . ($0.45 

1963  .  1.50+0.50  1^0.75 

1964  .  1.80  1966-68  .  1.00 

1969  .  1.15 

^Following  2-for-l  stock  split  in  1964. 

Long  Term  Debt  of  Subsidiaries 
Joseph  E.  Seagram  &  Sons  Inc.  —  3% 
Deben.  dated  June  1,  1949,  due  June  1, 
1974;  int.  June  and  Dec.  1,  U.S.  funds.  Au- 
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thor.  and  issued  $50,000,000;  o/s  July  31, 
1969,  $16,322,000. 

Redeem,  at  IOOV2  to  1972;  par  thereaft¬ 
er.  Annual  s.f.  on  June  1,  of  $3,000,000  in 
1970;  $3,250,000  in  1971  and  1972  and  $3,- 
500,000  in  1973  and  1974. 

Trustee  —  Bankers  Trust  Co.,  New 
York. 

414%  Deben.  dated  Apr.  1,  1958;  due 
Apr.  1,  1983.  Author,  and  issued  $40,- 
000,000;  o/s  July  31,  1969,  $33,907,000. 

Unconditionally  guaranteed  as  to  prin¬ 
cipal  and  int.  by  Distillers  Corp. -Sea¬ 
grams  Ltd. 

4%%  Promisory  note  due  Feb.  1,  1989 
issued  and  o/s  at  July  31,  1969,  $71,500,000. 

Placed  privately  in  connection  with  ac¬ 
quisition  of  Texas  Pacific  Oil  &  Coal. 

Other  Long  Term  Debt  —  At  July  31, 
1969,  there  was  o/s  $5,811,000  other  in¬ 
debtedness  and  $19,004,000  in  bank  loans 
of  other  cos.  pay.  in  1971. 

Wholly  Owned  Subsidiaries  include: 
Joseph  E.  Seagram  &  Sons  Ltd.;  Calvert 
of  Canada  Ltd.;  Robert  Brown  Distillers 
Ltd.;  Canadian  Grape  Products  Ltd.; 
Montmorency  Distillery  Ltd.;  Captain 
Morgan  Rum  Distillers  Ltd.;  Reliance 
Chemicals  Ltd.;  Chivas  Brothers  Ltd.; 
The  Huntington  Creek  Corp.;  Sir  Robert 
Burnett  &  Co.  Ltd.  Other  wholly  owned 
subsidiaries  include:  Distillers  Corp.,  Ltd.; 
Seagrams  Distillers  Western  Ltd.;  Sea¬ 
grams -Distillers  (Ontario)  Ltd.;  The  Brit¬ 
ish  Columbia  Distillery  Co.  Ltd.;  Sea¬ 
grams  Overseas  Corp.;  Robert  '  Brown 
Ltd.;  Joseph  E.  Seagram  &  Sons,  Inc.; 
Henry  Kelly  Importing  &  Distributing 
Co.  Inc.;  The  House  of  Seagram  Inc.;  Dis- 
tilerias  Joseph  E.  Seagram  &  Sons,  S.A. 

DISTILLERS  CORP.-SEAGRAMS  LTD. 

CONS.  INCOME  ACCOUNT? 


Years  Ended  July  31:  1969  1968  1967 

- - $000  - 


Sales  . 

1,342,566 

1,255,352  1,164,626 

Oper.  profit  . 

131,326 

121,613 

107,571 

Add:  Other  ine.  .. 

4,962 

4,989 

4,128 

Net  earnings  . 

136,288 

126,602 

111,699 

Less:  Interest  ..... 

18,977 

13,501 

12,181 

Depr.  &  depl.  . . 

18,360 

18,954 

17,081 

Inc.  tax:  Current 

40,225 

40,004 

33,760 

Deferred  . 

5,466 

3,518 

1,560 

Net  income  . 

53,260 

50,625 

47,117 

Less:  Divds . 

18,611 

16,184 

16,166 

Surplus  for  year  . . 

34,649 

34,411 

30,951 

fU.  S.  currency. 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$3.04 

$2.89 

$2.69 

Paid  (Can.)  . . . 

1.15 

1.00 

1.00 

CONS.  BALANCE 

SHEET- 

-MAIN  ITEMS'? 

As  at  July  31: 

1969 

1968 

1967 

Cash  . 

18,667 

20,089 

19,812 

Marketable  sec.*  . 

10,796 

13,330 

12,844 

Inventories  . 

500,379 

443,416 

418,901 

Total  curr.  assets 

826,452 

715.268 

646,154 

Oil  &  gas  prop.«  . 

138,085 

124,039 

114,467 

Inv.,  advs.,  subs.  .. 

11,870 

11,201 

15,163 

Fixed  assets*  . 

200,344 

185,017 

172,438 

Total  assets  .... 

1,191,761 

1,048,413 

956,479 

Due  bank  . 

193,509 

106,177 

67,724 

Total  curr.  liab.  . 

354,241 

243,289 

179,496 

Def.  inc.  tax,  etc. 

38,738 

29,544 

23,613 

Long-term  debt  . . 

136,097 

148,397 

•158,483 

Sh’holders’  equity  . 

646,342 

611,693 

577,252 

■After  depr.,  etc., 

of  . 

39,097 

37,612 

34,461 

•After  depr.  of  . 

126,327 

115,475 

105,422 

..Market  value  . 

12,545 

16,100 

18,500 

tU.  S.  funds. 

Working  capital  .  , 

472,211 

471,979 

466,658 

Current  Earnings — Cons,  net  income  for  6  mos. 

ended  Jan.  31,  1970,  was  $27,634,000'  or  $1.58  per 
sh.,  compared  with  $26,098,000  or  $1.49  per  sh. 
for  like  period  in  1969.  Sales  were  $772,201,000, 
up  from  $7301,359,000. 


Growers’  Wine  Company  Limited 

Head  Off.  —  3948  Quadra  St..  Victoria, 
B.C.  Trans.  Agent  —Canada  Trust  Co., 
Vancouver.  Listed  —  V. 

Company  —  (B.C.,  1923).  Manufactures 
wine  and  cider;  plants  in  Saanich,  B.C. 
and  Moose  Jaw,  Sask.  Also  acts  as  sales 
agents  in  Canada  for  Bass  Ale  and  Guin¬ 
ness  Stout. 

Controlling  interest  held  by  Imperial 
Tobacco  Co.  of  Canada  Ltd. 

Directors  —  B.  H.  Roberts,  chm.,  Victo¬ 
ria,  B.C.;  L.  L.  Anderson,  Jr.,  pres.,  Cob¬ 


ble  Hill,  B.C.;  A.  D.  Lauder,  vice-pres.;  B. 
A.  Langley,  E.  C.  Warner,  Vancouver;  C. 
P.  Hayes,  Strome,  Alta.;  F.  Helmer,  Victo¬ 
ria,  B.C.;  G.  G.  Ross,  Beaconsfield,  P.Q. 
Sec.-treas.  —  R.  M.  Statham. 

Capital  Stock— Author.  Outstand.  Par 
5%  Pref.  60,000  sh.  nil  $1 

Class  A,  cum. 

800,000  sh.  124,934  sh.  n.p.v. 
Class  B  1,600,000  sh.  1,096,010  sh.  n.p.v. 

5%  Pref.  —  Entitled  to  5%  p.a.  non- 
cum.  after  class  A  divds.  pd.  In  liquida¬ 
tion  entitled  to  par  plus  declared  and  un¬ 
paid  divds.  Redeem,  at  $1  a  sh.  Co.  may 
purchase  sh.  on  open  market  at  not  over 
$1.  Nonvoting. 

Class  A:  Noncallable;  cum.  pref.  divd. 
10c  per  sh.  p.a.  Nonvoting  unless  6  quar¬ 
terly  divds.  in  arrears  then  entitled  to  1 
vote  per  sh.  On  liquidation,  entitled  to 
unpaid  cum.  divd.  then  shares  equally 
with  Cl.  B  sh.  Exchangeable  with  Cl.  B 
on  sh.  for  sh.  basis. 

Dividends  —  Cl.  A:  Rate  of  10c  p.a. 
quarterly  estab.  with  IVio.  pd.  Jan.  31, 
1964.  Cl.  B:  None  pd.  in  1968-69.  In  1967, 
lc  pd.  Jan.  31.  In  1966,  22/2C  pd.  Jan.  31;  5c 
Apr.  30;  iy2c  July  30;  lc  Oct.  31. 

Subsidiaries  (wholly  owned)  —  Castle 
Wines  Co.  Ltd.;  Regal  Importers  Ltd.;  Lo- 
gana  Farms  Ltd.;  Castle  Wines  Ltd.;  Beau 
Sejour  Vineyards  Ltd.,  Castle  Wines  of 
Canada  Ltd. 


GROWERS’  WINE  COMPANY  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Net  sales*  . 

4,055 

3,458 

3,053 

Net  earnings  . 

693 

534 

424 

Less:  Depreciation  _ 

147 

112 

97 

Interest  . 

239 

193 

153 

Income  tax:  Current 

10 

14 

24 

Deferred  . 

147 

97 

42 

Net  income  . 

150 

118 

106 

Less:  Cl.  A  divds . 

12 

12 

12 

Cl.  B  divds.,  cash  . . . 

.10 

Surplus  for  year  . 

138 

106 

82 

■After  sales  &  excise 

taxes  of  . 

1,175 

1,004 

841 

Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A:  Earned  . 

$1.20 

$0.95 

$0.85 

Paid  . 

0.10 

0.10 

0.10 

Cl.  B:  Earned . 

0.13 

0.10 

0.09 

Paid  . 

.... 

.... 

0.01 

CONS.  BALANCE  SHEET— MAIN  IfEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

Cash  &  deposits  . 

4 

6 

Inventories*  . 

2,411 

2,176 

2,220 

Total  current  assets  . 

3,185 

2,848 

2,699 

Fixed  assets)  . . . 

3,583 

3,302 

2,694 

Total  assets  . 

6,847 

6,188 

5,531 

Due  bank  . 

1,607 

1,181 

1,224 

Demand  loan  . 

1,640 

1,640 

1,640 

Total  current  liabs.  . . 

3,623 

3,297 

3,165 

Income  tax  reserve _ 

468 

321 

223 

Shareholders’  equity  . . 

2,756 

2,570 

2,143 

.At  lower  of  cost  or  market. 

tAfter  deprec.  of  .... 

1,457 

1,354 

1,249 

Working  capital!  . 

438 

449 

465 

iExcess  of  curr.  liabs. 

over  curr. 

assets. 

Interior  Breweries  Limited 

Head  Off.  —  P.O.  Box  909,  Creston,  B.C. 
Trans.  Agent  —  Canada  Trust  Co.,  Van¬ 
couver  and  Lethbridge.  Listed  —  V. 

Company  —  (B.C.,  1950).  Operates 

brewery  at  Creston,  B.C.,  with  annual  ca¬ 
pacity  125,000  bbls.  Warehouses  are  main¬ 
tained  at  seven  locations  in  B.C. 

Directors  —  J.  R.  Ringland,  chm.,  Leth¬ 
bridge, _  Alta.;  E.  R.  McFarland,  pres.  & 
man.  dir.,  Creston,  B.C.;  A.  G.  Swinarton, 
vice-pres.,  Fort  MacLeod,  Alta.;  A.  J. 
Chilcott,  Vancouver;  W.  S.  Gray,  Calgary; 
D.  K.  Archibald,  Sidney,  B.C.;  W.  R 
Prentice,  Fernie,  B.C.;  M.  E.  Moran,  Cas- 
tlegar,  B.C.;  D.  L.  Burns,  Creston,  B.C.;  H. 
W.  Blekeley,  Toronto.  Sec.-treas.  —  A.  M. 
Noxon.  Asst.  Mgr.  &  Compt.  —  H.  D; 
Pauls. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,180,000  sh.  716,508  sh.  n.p.v. 

Capital  Changes  —  In  1968,  sharehold¬ 
ers  approved  reclassification  of  stock;  ex¬ 
change  basis,  2  common  sh.  for  every  1 
Class  B  sh.  held. 

Dividends  —  Common:  Quarterly  divd. 


of  5c  per  sh.  pd.  Mar.  13  and  June  15, 
1970.  Previously,  rate  of  30c  p.a.  pd.  quar¬ 
terly  from  Dec.  13,  1968  to  Dec.  15,  1969, 
estab.  with  714c  pd.  Dec.  13,  1968.  Class 
B  (old)  —  15c  pd.  Sept.  13,  1968;  1214c 
pd  quarterly  from  Sept.  15,  1967  to  June 
14,  1968;  10c  pd.  quarterly  from  Sept.  15, 
1965  to  June  15,  1967. 

Previous  Long-term  Debt  —  614%  De¬ 
bentures:  Dated  June  1,  1963.  Due  June  1, 
1968.  Author.  $500,000;  issued  $434,500 

..r4  4L  hnlnrmA  V/C/Q  d Cl YY1  Orl  .T 1  1T1  &  1 


INTERIOR  BREWERIES  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Mar.  31  '• 

1969 

1968 

1967 

-$000 - 

Sales  . 

2,530 

2,391 

2,348 

Net  earnings  . 

639 

623 

636 

Less:  Depreciation  .... 

144 

133 

128 

Fixed  charges  . 

.... 

4 

28 

Income  tax:  Current  . 

277 

248 

230 

Deferred  . 

125 

113 

44 

Net  income  . 

243 

251 

252 

Less:  Dividends  . 

204 

167 

140 

Surplus  . 

39 

84 

112 

iCredit — transfd.  from 

def.  inc. 

tax  res. 

Earnings  per  Share?  and  Dividend  Record: 

Common:  Earned  . . . 

$0.34 

$0.36 

$0.36 

Paid  . 

0.28% 

0.23% 

0.20 

tCalculated  on  the  basis  of  present  common 
shares.  Class  A  and  Class  B  shares  were  changed 
to  common  shares  and  sub-divided  on  a  two-for- 
one  basis  on  Sept.  13,  1968. 


BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Mar.  31: 

1969 

1968 

1967 

Cash  . 

25 

16 

6 

Inventories  . 

313 

245 

279 

Total  current  assets  . 

732 

611 

844 

Sp.  refundable  tax  - 

.... 

13 

16 

Fixed  assets*  . 

1,275 

1,300 

1,392 

Total  assets  . 

2,007 

1,925 

2,254 

Total  current  liabs.  . 

154 

138 

539 

Def.  income  tax  . 

113 

137 

151 

Shareholders’  equity  . . 

1,740 

1,650 

1,563 

•After  deprec.  of _ 

1,493 

1,353 

1,225 

Working  capital  . 

578 

473 

305 

Current  Earnings — Net  income  for  6  mos.  ended 
Sept.  30,  1969  was  $129,129  or  18c  per  com.  sh. 
compared  with  $172,217  or  24c  per  com.  sh.  for 
the  same  1968  period. 


John  Labatt  Limited 


Head  Off.  —  150  Simcoe  St.,  London, 
Ont.  Trans.  Agents  —  The  Canada  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Calgary, 
Winnipeg  and  Vancouver.  The  Canadian 
Bank  of  Commerce  Trust  Co.,  New  York 
(com.  only).  Listed  —  T,  M,  W,  V. 

Company  —  (Dom.  1930).  A  holding 
company  engaged  through  subsidiaries  in 
brewing  in  Canada  and  United  States,  the 
manufacture  and  sale  of  flour,  feeds,  con¬ 
sumer  food  products,  confectionery  and 
fine  chemicals,  and  food  service  opera¬ 
tions. 

A  major  shareholder,  Brascan  Limited, 
held  2,860,400  com.  sh.  and  62,200  pref.  sh. 
at  Mar.,  1970. 

Acquisitions  in  1969  included  Man¬ 
ning’s,  Inc.,  a  64%  interest  in  Laura  Se- 
cord  Candy  Shops,  Ltd.  as  well  as  three 
smaller  food  service  companies. 


Hardy,  pres.;  J.  B.  Cronyn,  exec,  vice- 
pres.;  J.  W.  Carson,  group  exec,  vice- 
pres.,  London,  Ont.;  J.  W.  Twait,  group 
exec,  vice-pres.,  Montreal;  J.  D.  Harrison, 
J.  A.  Taylor,  London,  Ont.;  A.  J.  Mac¬ 
intosh,  E.  A.  Goodman,  A.  S.  Graydon, 
Toronto;  Hon.  L.  P.  Gelinas.  H.  J. 
O  Connell.  Montreal;  Sir  D.  W.  Pritchard, 
London,  Eng.;  A.  M.  McGavin,  Vancou¬ 
ver;  K.  A.  Powell.  Winnipeg,  E.  L.  Hick¬ 
man,  St.  John’s.  Nfld.  Exec,  vice-pres.  — 
J.  B.  Cronyn.  Vice-pres.  —  J.  W.  Murray 
N.  Cannon,  R.  F.  Lewarne,  T.  O.  Cadmani 
B.  G.  Brighton,  J.  H.  Lee,  Vice-pres.  & 
Contr.  —  J.  A.  Mennie.  Vice-pres.  &  treas. 
— C.  F.  Brown.  Sec.  —  W.  M.  Smyth. 

Capital  Stock* — Author.  Outstand.  Par 
Preferred  4,000,000  sh.  $18 

Series  A  3,063,590  sh. 

Common  14,000,000  sh.  8,775,347  sh.  n.p.v. 
*Apr.  30,  1969. 

„  Pref-  Sen  A  —  Entitled  to  $1  p.a.  cum. 
Redeemable  (after  Feb.  15,  1978)  at  par. 
Nonvoting  unless  4  quarterly  divds.  in  ar- 
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rears,  when  entitled  to  one  vote  per  sh. 
Convertible  into  com.  stk.  on  sh.-for-sh. 
basis  to  Feb.  15,  1980. 

Common  —  One  vote  per  share. 

Capital  Changes  —  On  Feb.  12,  1968, 
shareholders  approved  creation  of  4,- 
000,000  pref.  sh.  of  $18  par  value  of  which 
3,073,756  sh.  designated  convertible  pref. 
sh.  series  A  to  be  issued  in  part  payment 
for  stock  of  The  Ogilvie  Flour  Mills  Co. 
Ltd.;  and  creation  of  additional  2,000,000 
com.  sh.  By  S.L.P.  dated  Oct.  16,  1967, 
com.  stk.,  split  2  new  for  one  old. 

Dividends  —  Pref.,  Ser.  A  —  Entitled  to 
$1  p.a.,  pay.  quarterly;  initial  25c  pd.  May 
15,  1968,  pd.  regularly  since.  Com.  — • 
Paid  continuously  since  1931.  Com.  (new) 
— •_  Rate  of  60c  p.a.,  pay.  quarterly,  estab. 
with  15c  pd.  Oct.  15,  1968.  Previously 
12V2C  quarterly  pd.  from  Jan.  15,  1968  (in¬ 
itial)  to  July  15,  1968,  incl.  Com.  (old)  - — 
25c  pd.  Oct.  15,  1967;  20c  pd.  Apr.  and 
July  15,  1967;  and  rate  of  60c  p.a.  pd. 
quarterly  from  Jan.  15,  1964  to  Jan.  15, 
1967,  incl.  Extra  5c  pd.  Jan.  15,  1967  and 
July  15  in  1965  and  1966.  Divds.  declared, 
on  com.  shs.  in  recent  fiscal  years  are  as 
follows: 


1959*  . . . . 

. $0.60 

1965  . . . 

. . .  .  $0.60 

1960  . 

.  1.20 

1966  ... 

-  0.60+0.05 

1961  . 

.  1.30 

1967  ... 

. . . .  0.65+0.10 

1962  . 

. (  0.67 

1968  .... 

,  ...(  0.45 

1962  . 

. (fO. 23 

(*0.25 

1963  . 

.  0.48'/2 

1969  ... 

. . . .  0.57)4 

1964  . 

.  0.57V2 

tAfter  3-for-l  split. 

•Fiscal  year-end  changed  to  April  30. 
*After  2-for-l  split. 


Long  Term  Debt 

Note:  On  June  11,  1970,  debenture- 
holders  will  be  asked  to  approve  certain 
modifications  and  changes  of  the  trust 
deed  including  increase  in  interest  rate 
of  Y2  of  1%  p.a.  effective  July  2,  1970. 

Debentures:  Author.,  no  set  amount.  Is¬ 
suable  in  series. 

4%  Serial  and  S.F.  Debentures,  Series 

A:  Dated  Mar.  1,  1955;  serial  debs,  due 
$425,000  p.a.  Mar.  1,  1956  to  1965  incl.  s.f. 
debs,  due  Mar.  1,  1975.  Interest  Mar.  and 
Sept.  1,  in  Cdn.  funds.  Issued  $4,250,000 
serial  debs.  $4,250,000  s.f.  debs.;  o/s  at 
Apr.  30,  1969,  $2,500,000  s.f.  debents. 

Redeemable  at  104  to  Mar.  1,  1956, 
premium  decreasing  1/5  of  1%  p.a.  to 
Mar.  1,  1974,  thereafter  at  par.  S.f.  retires 
$425,000  p.a.  each  Mar.  1,  to  1974.  Secured 
by  first  mortgage  on  shares  of  La  Bras¬ 
serie  Labatt  Limitee  and  first  floating 
charge  on  the  undertaking  and  all  other 
property  and  assets. 

Trustee  —  The  Canada  Trust  Co. 

5%%  S.F.  Debentures,  Series  B:  Dated 
Jan.  2,  1959;  due  Jan.  2,  1979.  Interest  Jan. 
and  July  2  in  Cdn.  funds.  Issued  $5,- 
000,000;  o/s  at  Apr.  30,  1969,  $2,479,500. 

Redeem,  on  30  days’  notice  at  104%  on 
or  before  Jan.  2,  1960,  thereafter  premium 
decreasing  %  of  1%  p.a.  to  Jan.  2,  1972, 
thereafter  decreasing  1/5  of  1%  p.a.  to 
Jan.  2,  1977,  and  thereafter  at  par  to  ma¬ 
turity,  plus  accr.  int.  Annual  s.f.  of  $250,- 
000,  Jan.  2,  1960-78  incl.  Security  etc. 
same  as  series  A. 

5%%  Serial  and  5%%  S.F.  Debentures, 
Series  C.  Dated  May  15,  1961;  serial  debs, 
due  $275,000  p.a.  May  15,  1962  to  1971 
incl.;  s.f.  debs,  due  May  15,  1981.  Interest 
May  and  Nov.  15,  Cdn.  funds.  Issued  $2,- 
750,000  serial  and  $4,250,000  s.f.  debs.  O/s 
at  Apr.  30,  1969,  $825,000  serial  and  $3,- 
725,000  s.f.  debents. 

Redeemable  —  Serial  debs,  at  price  to 
yield  5.60%  to  the  date  of  maturity  plus 
premium  of  1/10  of  1%  of  the  princ. 
amount  for  each  year  or  portion  thereof 
from  the  redemption  date  to  the  maturity 
date.  S.f.  debs,  redeem  at  104.75  on  or  be¬ 
fore  May  1,  1962;  thereafter  premium  de¬ 
creasing  by  0.25%  p.a.  to  May  1,  1980; 
thereafter  at  pgr.  Non-callable  for  re¬ 
funding  below  5%%.  S.f.  to  retire  each 
Aug.  1,  to  1971  and  $350,000  on  Aug.  1,  1972 
to  1980,  incl.  Security  etc.  same  as  for  se¬ 
ries  A. 

5%%  Sinking  Fund  Debentures,  Series 

D:  Dated  June  15.  1962;  due  June  15,  1987. 
Interest  June  and  Dec.  15,  in  Cdn.  funds. 


Issued  $8,000,000;  o/s  at  Apr.  30,  1969,  $7,- 
633,000.  Redeem,  on  30  days’  notice  on  or 
before  June  15,  1963  at  105%,  thereafter 
premium  decreasing  Y±  of  1%  p.a.  to 
June  15,  1982,  and  thereafter  decreasing 
1/5  of  1%  p.a.  to  maturity,  plus  accr.  int. 
Annual  s.f.  of  $400,000,  Sept.  15,  1973  to 
1982,  and  in  varying  amounts  from  1983 
to  1986.  In  addition,  purchase  fund  of  up 
to  $150,000  p.a.  may  be  used  to  buy  bonds 
at  not  over  par  in  1967  to  1972  incl. 

Security  etc.  same  as  Series  A. 

5 %%  S.F.  Debentures,  Series  E:  Dated 
Oct.  1,  1964;  due  Oct.  1,  1989.  Issued  $5,- 
000,000.  O/s  at  Apr.  30,  1969,  $4,900,000. 

S.f.  $100,000  Nov.  1,  1969-74  incl.;  $250,- 
000  1975-84  incl.;  $380,000  1985-88  incl. 

6%%  S.F.  Debentures,  Ser.  F:  Dated 
Apr.  15,  1967;  due  Apr.  15,  1992.  Issued 
and  o/s.  $6,000,000.  Placed  privately. 

Subsidiary  Debt  —  At  Apr.  30,  1969, 
Catelli-Habitant  Ltd.  had  o/s  $224,000  in 
5%%  serial  debents.,  due  Nov.  1,  1969; 
$176,000  in  6%  serial  debents,  due  Nov.  1, 
1969;  and  $780,000  bank  loan,  due  $184,000 
Nov.  1,  1969,  and  $443,000  annually  Nov.  1, 
1970-71. 

Major  Subsidiary  and  Affiliated 
Companies 

Labatt  Breweries  of  Canada  Ltd.  — 
Wholly  owned.  Carries  on  co.’s  brewing 
operations  in  Canada.  Operating  subsidi¬ 
aries  of  this  co.  are  Labatt’s  Ontario 
Breweries  Ltd.;  La  Brasserie  Labatt  Ltee; 
Labatt  Manitoba  Brewery  Ltd.;  Labatt’s 
Saskatchewan  Brewery  Ltd.;  Labatt’s 
Alberta  Brewery  Ltd.;  Labatt  Breweries 
of  British  Columbia  and  Bavarian  Brew¬ 
ing  Ltd. 

Tabbal  Ltd.  Wholly  owned;  holds  60% 
interest  in  Pelissier’s  Brewery  Ltd.  of 
Winnipeg  and  60%  interest  in  The  Kiewel 
Brewing  Co.  Ltd.  of  St.  Boniface,  Man. 


JOHN  LABATT  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

■1969 

1968 

1967 

—  $000  - 

Gross  sales  . 

313,202 

185,722 

147,859 

Operating  income  . 

31,976 

22,464 

17,995 

Add:  Inv.  income . 

1.544 

855 

533 

Pref.  sale  inv.  &  f.a. 

279 

102 

46 

Net  earnings  . 

33,799 

23,421 

18,575 

Less:  Depreciation  .... 

5,380 

3,538 

3,032 

Interest  . 

1,826 

1,753 

1,359 

Income  tax:  Current  . 

12,388 

9,127 

6,940 

Deferred  . 

711 

278 

445 

Min.  interest  . 

141 

74 

*37 

Net  income  . 

13,353 

8,651 

6,837 

Less:  Dividends  . 

8,040 

4.879 

3,264 

Surplus  for  year  . 

5,313 

3,772 

3,572 

^Credit. 

Note— Effective  May  1, 

1967, 

the  co. 

adopted 

“deferred  tax  credit”  method  of  accounting. 
This  change  in  tax  policy  has  been  given  retro¬ 
active  effect  by  a  transfer  in  May,  1968  of  $2,- 
647,000 — tax  deferrals  of  prior  years — from  re¬ 
tained  earnings  to  def.  inc.  taxes. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned 

t4.41 

t2.91 

.... 

Paid  . 

$1.00 

$0.25 

Common*:  Earned 

1.8 

0.91 

$0,785 

Paid  . 

0.475 

0.375 

*On  basis  of  present  shares. 

,  aSee  footnote  ■  to  balance  sheet. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Apr.  30: 

■  1969 

1968 

1967 

-  $000  — 

Cash  &  sec . 

13,426 

15,458 

9,276 

Inventories  . 

39,784 

34,249 

16,200 

Total  current  assets 

79,687 

74.168 

37,558 

Sp.  refund,  taxes  . . . 

626 

458 

Inv.  assoc,  cos . 

17,118 

17,462 

14,886 

Mtges.,  loans,  etc.  . . . 

7,658 

7,024 

4,374 

Fixed  assets*  . 

70,389 

61,633 

38,566 

Total  assets  . 

.  195,019 

179,060 

97,219 

Due  bank  . 

16,251 

9,319 

...» 

Total  current  liabs. 

.  44.832 

34,588 

15,379 

Deferred  income  tax  . 

5.515 

2,328 

445 

Debentures  . 

29,066 

30,692 

30,341 

Min.  int.  in  subs . 

7,728 

9,240 

5.870 

Shareholders’  equity 

. .  107,878 

102,212 

45,182 

*After  deprec.  of  . . 

70.368 

66.266 

32,541 

Working  capital  . 

39,580 

22,178 

•Includes  the  accounts  of  Ogilvie  Flour  Mills 
Co.  Ltd.  acquired  on  February  29,  1968,  and 
those  of  Cham  Food  Service  Ltd.,  Dyck’s  Hat¬ 
cheries  Ltd.,  Man.-Ont.  Poultry  Farm  Eggs  Ltd. 

Current  Earnings — Cons,  net  income  excluding 
extraordinary  items)  for  the  9  mos.  ended  Jan. 
31,  1970  was  $10,015,000  or  $1.12  per  com.  sh. 
compared  with  $7,437,000  or  85c  per  com.  sh.  for 
the  same  1968-69  period. 


Lucky  Breweries,  Inc.  —  (Formerly 
General  Brewing  Corporation)  — •  A  46% 
equity  interest  in  this  U.S.  co.  is  held  di¬ 
rectly  and  through  control  of  Capital  Es¬ 
tates  Inc.  (61.33%  owned).  Lucky  Brew¬ 
eries  operates  breweries  in  the  U.S. 

Labatt  Industries  Limited  —  Wholly 
owned.  Directs  co.’s  bio-technical  inter¬ 
ests.  Delmar  Chemicals  Ltd.,  a  wholly 
owned  subsidiary,  is  a  producer  of  fine 
chemicals. 

Labatt  International  Limited  —  Wholly 
owned.  Directs  international  and  real  es¬ 
tate  operations  for  parent  co. 

SKOL  International  Limited  —  (20% 
owned).  Formed  jointly  with  three  Euro¬ 
pean  brewers  to  promote  SKOL  beer. 

The  Parkdale  Wines  Ltd.  —  (60% 

owned).  Operates  winery,  vineyards  and 
retail  stores  in  Ontario.  Second  winery 
operated  by  subsidiary,  Normandie  Wines 
Ltd. 

Guinness  Canada  Limited  —  Formed 

under  an  agreement  between  Labatt’s 
Breweries  of  Canada  Ltd.  and  Guinness 
Overseas  Ltd.  to  brew  and  sell  the  Guin¬ 
ness  brand  in  Canada. 

Brewers’  Warehousing  Co.  Ltd.  —  Dis¬ 
tributing  organization  jointly  owned  by 
brewing  cos.  operating  in  Ontario. 

The  Ogilvie  Flour  Mills  Co.  Ltd.  — 
John  Labatt  owns  99.7%  of  corn.  shs.  of 
this  company  (which  see). 

Other  subsidiaries  incl.  Manning’s,  Inc.; 
Parnell  Foods  Ltd.;  Carter’s  Fine  Food 
Service;  Wagon-Wheel  Vending  Co.  Ltd., 
suppliers  of  food  services  to  hotels,  res¬ 
taurants,  etc.,  and  a  64%  interest  in  Laura 
Secord  Candy  Shops,  Ltd.  (which  see). 


Melchers  Distilleries,  Limited 

Exec.  Off.  —  18  Fundy,  Place  Bonaven- 
ture,  Montreal  114.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Montreal,  Toronto  and 
Vancouver,  Listed —  M,  T,  V. 

Company  —  (Que.,  1928).  Directly  and 
through  a  subsidiary  operates  two  distil¬ 
leries  at  Berthierville,  Que.  and  Minne- 
dosa,  Man. 

Directors  —  Hon.  Paul  Desruisseaux, 
chm.;  Sarto  Marchand,  pres.  &  man.  dir.; 
C.  A.  Geoffrion,  R.  J.  Thibault,  Guy  Mar- 
inier,  vice-presidents;  Maurice  Germain, 
Marc  Carriere,  M.  Forget,  Montreal;  J.  A. 
Tremblay,  Jonquiere,  Que. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  1,489,240  sh.  n.p.v. 

Capital  Change  —  By  S.L.P.  dated  July 
12,  1968,  com.  stk.  split  on  5-for-l  basis. 

Rights  —  Holders  of  com.  sh.  of  record 
Nov.  3,  1967  given  right  to  buy  1  addi¬ 
tional  com.  sh.  at  $25  for  each  4  sh.  held. 
Total  of  36.553  sh.  taken  up  before  expiry 
date  Nov.  30,  1967. 

Options  —  O/s  at  Aug.  31,  1969,  on  4,065 
sh.  under  the  Executive  Stock  Option 
Plan:  and  on  75,000  sh.  at  $8  a  sh.  to  Aug. 

30,  1973. 

Dividends  —  Paid  continuously  since 
1963.  Rate  24c  p.a.,  pay.  quaiterly,  estab. 
with  6c  pd.  Nov.  30,  1968.  Previously  pd. 
5c  (first  foil.  5-for-l  split)  Aug.  31,  1968. 
Prior  to  stk.  split,  pd.  rate  of  80c  p.a. 
quarterly  from  Feb.  28,  1966  to  May  31, 
1968,  incl. 

Long  Term  Debt  —  8%  Debentures,  Se¬ 
ries  A  —  Dated  Aug.  30,  1968;  due  $250,- 
000  p.a.  Sept.  1,  1969-72,  and  $1,500,000  on 
Sept.  1,  1973.  Int..  Mar.  and  Sept.  1.  Issued 
and  o/s  $2,500,000. 

Trustee  —  Montreal  Trust  Co. 

7%  Convertible  Debentures  —  Dated 
Jan.  2,  1969;  due  Jan.  2,  1972.  Author,  is¬ 
sued  and  o/s,  $1,500,000. 

Convert,  into  com.  sh.  on  basis  of  125 
com.  sh.  for  each  $1,500  principal  amount. 

Subsidiary  Long  Term  Debt  —  At  Aug. 

31,  1969,  $1,234,240  o/s  (after  deducting 
amount  due  within  one  year)  in  7%% 
and  9%  bonds,  due  at  various  dates  to 
1982. 

Previous  Long  Term  Debt  —  6%% 
First  (Closed)  Mtge.  S.F.  Bonds  —  Dated 
Sept.  1,  1959;  due  Sept.  1,  1969.  Author. 
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and  issued,  $1,500,000;  o/s  at  Aug.  31,  1969, 
$746,000;  all  retired  at  maturity. 

7%  General  Mtge.  Bonds  —  Dated  Dec. 
15,  1961;  due  Sept.  15,  1969.  Author,  and 
issued  $900,000;  o/s  at  Aug.  31,  1969, 
$8285,00;  all  retired  at  maturity. 

Wholly-owned  Subsidiaries 
Canada’s  Manitoba  Distillery  Ltd.  — 
Operates  distillery  at  Minnedosa,  Man. 
Marchand  Distilleries  Ltd.,  distributes 
Geneva  Gin;  Labrador  Distilleries  Ltd. 
and  Tadoussac  Distilleries  Ltd.;  St.  Law¬ 
rence  Distillers,  Ltd.  —  (99.7%  owned). 
Dormant. 


MELCHERS  DISTILLERIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.31: 

■1969 

1968 

-  $000  — 
6,545 

1967 

Sales  &  other  rev.  ..... 

9,351 

6,725 

Operating  income . 

2,131 

953 

1,037 

Less:  Deprec . 

373 

212 

189 

Fixed  charges  . 

499 

183 

220 

Income  tax:  Current* 

132 

8 

.... 

Deferred  . 

483 

35 

Add:  Gaih  sale  invest.  . 

525 

Net  income  . 

644 

1,040 

627 

Less:  Minority  divds.  .  . 

15 

164 

Common  divds . 

357 

250 

Surplus  for  year  . 

272 

790 

462 

•In  1968  taxes  were  reduced  by 
through  applying  prior  years’  losses. 

$79,760 

Earnings  per  Share  and 

Dividend 

Record. 

▲ 

Common:  Earned)  . . 

$0.43 

*$0.77 

$0.60 

Paid  . 

0.24 

0.17 

0.16 

tBased  on  average  number  of  shares  outstand- 

ing  during  the  fiscal  year. 

*On  basis  of  present  shares  following  5-for-l 
stk.  split  in  July  1968. 

■See  footnote  »  to  balance  sheet. 

♦Includes  gain  on  sale  of  invest,  equivalent 
to  39  cents  per  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

■  1969 

1968 

1967 

-  $000  — 

Cash  . 

274 

352 

142 

Term  deposit  . 

97 

1,950 

Inventories  . 

5,146 

4,770 

2,883 

Total  current  assets  . 

7,522 

7,942 

3,942 

Fixed  assets*  . 

10,533 

3,442 

2,972 

Total  assets  . 

19,420 

12,027 

7,417 

Bank  loan  . 

180 

970 

Total  current  liab.  . . 

4,485 

1,315 

1,633 

Loan  fr.  customer  .... 

2,356 

•  •  f  • 

Deferred  income  tax  . . 

494 

35 

Funded  debt  . 

4,984 

4,213 

2,323 

Minority  int . 

269 

Shareholders’  equity  . . 

6,830 

6,465 

3,461 

•After  deprec.  of  . . .  . 

2,984 

2,605 

2,393 

Working  capital  . 

3,037 

6,627 

2,309 

■Includes  the  accounts  of  Les  Distilleries 
Marchand,  Limitee  and  Canada’s  Manitoba  Dis¬ 
tillery  Ltd.,  acquired  on  December  1,  1968. 

Current  Earnings— For  the  6  mos.  ended  Feb. 
28,  1970  consolidated  net  income  was  $104,600  or 
71c  a  sh.  on  net  sales  of  $4,807,500,  against  net 
loss  of  $163,000  on  net  sales  of  $2,735,900  for  the 
same  1968-69  period. 


Molson  Industries  Limited 

(Les  Industries  Molson  Ltee.) 

Head  Off.  —  1555  Notre  Dame  St.  E., 
Montreal  133.  Exec.  Off.  —  2  Internation¬ 
al  Blvd.,  Rexdale,  Ont.  Trans.  Agent  — 
Royal  Trust  Co.,  Halifax,  N.S.,  Montreal, 
Toronto,  Calgary,  Regina  and  Vancouver. 
National  Trust  Co.,  Regina.  Listed  —  M, 
T,  V  (cl.  A  &  B  only). 

Company  —  (Dom.  1930).  Through  sub- 
sids.  and  divisions,  engages  in  brewing  of 
ales  and  beers  and  manufacture  of  cast- 
iron  pipe,  fittings,  service  station,  office, 
construction  and  heating  equipment.  Also 
has  cartage  and  storage  facilities.  Another 
subsid.  distributes  school  supplies  and 
manufactures  furniture.  Acquired  99.6% 
interest  in  Anthes  Imperial  Ltd.  at  Nov., 
1969. 

By  S.L.P.  dated  Sept.  5,  1968,  co.’s  name 
was  changed  from  Molson  Breweries  Ltd. 
on  sh.-for-sh.  basis  (cl.  A  &  B  stock). 

Directors  —  T.  H.  P.  Molson,  hon.  chm.; 
H.  deM.  Molson,  chm.,  Montreal;  D.  G. 
Willmot,  pres.  &  chief  exec,  off.,  King 
City,  Ont.;  J.  T.  Black,  exec,  vice-pres., 
oper.,  Montreal;  Morgan  McCammon,  sr. 
vice-pres.,  Montreal;  David  Lakie,  E.  H. 
Orser,  senior  vice-pres’s.,  Toronto;  G.  B. 
Waterman,  senior  vice-pres.,  Cooksville, 
Ont.;  J.  D.  Molson,  Gerard  Plourde, 


Montreal;  H.  N.  Bawden,  H.  C.  F.  Mock- 
ridge,  Toronto;  P.  D.  Curry,  Winnipeg;  D. 
S.  Harvie,  Calgary;  N.  E.  Whitmore,  Re¬ 
gina,  Sask.;  Roger  Letourneau,  Quebec 
City;  F.  H.  Sobey,  Stellarton,  N.S.;  W.  P. 
Frankenhoff,  New  York.  Senior  vice-pres. 
—  A.  G.  McCaughey,  P.  B  Stewart. 
Vice-pres.  &  sec.  —  J.  B.  Jolley.  Vice- 
pres.’s  —  T.  S.  Drake,  K.  A.  F.  Gates. 


Capital  Stock  —  Author.  Outstand.  Par 
4%  Pref.  500,000,000  sh.  nil  lc 

Class  A  10,000,000  sh.  6,064,102  sh.  n.p.v. 

Class  B  7,000,000  sh.  3,966,349  sh.  n.p.v. 

Class  C  1,360,000  sh.  1,258,942  sh.  n.p.v. 

pref.  _  Entitled  to  non-cum.  divd.  of 
4%  p.a.,  as  and  when  declared  by  direc¬ 
tors.  Created  as  a  medium  for  distribu¬ 
tion  of  tax-paid  divds.  on  cl.  C  stock.  - 
Class  A  —  Pref.  as  to  non-cum.  divd.  of 
20c  p.a.  In  any  year  after  cl.  B  &  C  stocks 
receive  20c  p.a.  or  equivalent  amount,  cl. 
A  is  entitled  to  share  equally  sh.  for  sh. 
with  cl.  B  &  C  in  further  divds.  in  such 
year.  In  liquidation,  cl.  A,  B  &  C  share 
equally  in  distribution  of  assets  (pref. 
shs.  being  entitled  to  lc  par  in  priority). 
Voting  stock. 

Class  B  —  Cl.  B  &  C  rank  equally  as  to 
divds.  of  20c  p.a.  (or  equiv.  for  cl.  C) 
after  cl.  A  has  received  20c  p.a.  Any  fur¬ 
ther  divds.  would  be  distributed  equally 
to  cl.  A,  B  &  C.  Voting  stock. 

Class  C  —  Ranks  equally  with  cl.  B  as 
to  divds.,  except  that  payments  may  be 
made  in  form  of  tax-free  stock  divds. 
through  medium  of  pref.  shs.  Commenc¬ 
ing  July  1,  1971,  each  cl.  C  sh.  may  be 
converted  at  holder’s  option  into  one  cl. 
A  sh.  After  aggregate  of  $4,292,500  of 
stock  divds.  pd.  on  cl.  C  stock,  or  in  any 
event,  within  180  days  after  June  30,  1976, 
each  cl.  C  sh.  will  be  converted  into  one 
cl.  B  sh.  Voting  stock. 

Options  —  At  Mar.  31,  1969,  options  o/s 
on  31,125  cl.  A  sh.  at  $10.99  to  $15.82  per 
sh.  and  2,460  cl.  B  sh.  at  $11  to  $12  per  sh. 
expiring  Dec.  31,  1971. 

Dividends  —  Cl.  A  &  B:  Rate  72c  p.a., 
pay.  quarterly,  estab.  with  18c  pd.  June 
29,  1967.  Cl.  C:  Initial  15c  tax-free  (pd. 
through  medium  of  pref.  shs.,  immediate¬ 
ly  redeemed),  plus  0.3c  cash  taxable,  was 
pd.  Sept.  27,  1968  and  quarterly  since. 


Long  Term  Debt  —  At  Mar.  31,  1969, 


MOLSON  INDUSTRIES 
CONS.  INCOME  ACCOUNT 
Years  Ended  Mar.  31:  *1969  1968 

■ - —  $000 - - 

Sales  .  295,575  275,354 

Operating  income  .  34,405  38,378 

Add:  Other  income  .  2,948.  1,685 

Less:  Depreciation  .  6,682  6,007 

Income  taxes  .  15,000  17,200 

Minority  interest  .  643  937 


Net  income  . 

15,028 

15,919 

Less:  Dividends  . 

7,851 

6.958 

Surplus  . 

7,177 

8.961 

*See  footnote  *  to  balance  sheet. 

Earnings  per  Share  and  Dividend 

Record: 

Class  A,  B  &  C:  Earned  . 

$1.33 

$1.41 

Class  A  &  B  paid  . 

0.72 

0.72 

Class  C:  Tax  paid  . 

*0.45 

Taxable  . 

0.009 

w  •••••••■••••••••••*•  l/.uut/  •  .  •  • 

•Paid  in  terms  of  pref.  shs.  red.  immediately. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31:  *1969  1968 

- 1  $000 - 

Cash  &  s.t.  deposits  .  1,420  1,617 

Marketable  secs,  at  cost .  715  7^961 

Inventories  .  40,067  36,608 

Total  current  assets  .  73,259  76,975 

Investments  .  7,662  7’51l 

Fixed  assets*  .  69,877  66’637 

Total  assets  .  150,798  151,123 

Due  bank  . 4,775  5,211 

Total  current  liabs.  .  27,516  32,779 

Deferred  income  tax  ...  .  5,628  5  350 

Lon-term  debt . 11,128  ll’357 

Minority  interest  .  10,759  11,034 

Shareholders’  equity  .  95,766  90,603 

*After  deprec.  of  .  83,682  77,949 


*Co.  acquired  91%  of.  o/s  common  stock  of 
Anthes  Imperial  Ltd.  and  the  financial  results 
have  been  continued  on  a  “pooling  of  interests” 
basis. 

Working  capital  .  45,743  44,196 

Current  Earnings  —  Net  income  for  9  mos. 
ended  Dec.  31,  1969,  was  $12,161,000  or  $1.07  per 
sh.  on  sales  of  $250,453,000  compared  with  a  re¬ 
stated  net  income  of  $12,135,000  or  $1.07  per  sh. 
on  sales  of  $234,685,000  for  like  1968  period. 


long  term  debt  consisted  of  $1,482,155 
5  84%  to  10%  1st  mtge.  bonds  due  to  1978; 
$7  026,800  4x/2%  to  6%  unsecured  debents, 
due  to  1982;  and  $3,385,699  5 %%  to  8V4% 
KcmV  loans  chip  after  Anr.  1.  1970. 


Subsidiaries 

Molson  Breweries  of  Canada  Limited  — 
Principal  subsids.  are  Molson’s  Western 
Breweries  Ltd.,  Molson’s  Brewery  (On¬ 
tario)  Ltd.,  Molson’s  Brewery  Quebec 
Ltd.,  Newfoundland  Brewery  Ltd.,  and  an 
affiliate  Sicks’  Rainier  Brewing  Co. 

Vilas  Industries  Limited  —  Principal 
subsids.  are  Vicometal  Ltd.,  Deluxe  Up¬ 
holstering  Ltd. 

Anthes  Imperial  Limited  —  Principal 
subsids.  are  John  Wood  Co.,  Anthes 
Equipment  Ltd.,  National  Oxygen  Ltd., 
Anthes  Steel  Products  Ltd.,  Office  Spe¬ 
cialty  Ltd.,  Seaway  Storage  Inc.,  Anthes 
Eastern  Ltd.,  La  Fonderie  Paquette 
Foundry  Inc.,  Anthes  Western  Ltd.,  John 
Wood  Company  Ltd. 


Oland  &  Son  Limited 

Head  Off.  —  Keith  Hall,  1475  Hollis  St., 
Halifax.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Halifax,  N.S. 

Company  —  (N.S.,  1914).  Directly  and 
through  subsidiary  controls  artd  operates 
two  breweries  in  Halifax,  N.S.  and  one  in 
Lancaster,  N.B. 

Directors  —  S.  C.  Oland,  chm.  and 
pres.;  B.  S.  C.  Oland.  D.  J.  Oland.  vice- 
pres. ’s;  Norman  Stanbury,  sec.-treas.;  S. 
M.  Oland,  asst,  sec.-treas. 

Capital  Stock — -Author.  Outstand.  Par 
Cl.  A  cum.  128,000  sh.  80,000  sh.  n.p.v. 
Cl.  B  128,000  sh.  128,000  sh.  n.p.v. 

Class  A:  Pref.  as  to  cum.  divds.  of  80c 
p.a.  Shares  equally  sh.-for-sh.  with  cl.  B 
in  liquidation.  Nonredeem.  Non-voting 
unless  4  semiannual  divds.  in  arrears 
when  entitled  to  one  vote  per  sh. 

Class  B:  Nonredeem.  Shares  equally 
sh.-for-sh.  with  cl.  A  in  liquidation.  One 
vote  per  sh. 

Dividends  —  Class  A:  80c  p.a.  cum.  pd. 
regularly  Apr.  and  Oct.  1.  Class  B:  Rate 
of  60c  per  sh.  p.a.  semiannually  estab. 
with  30c  pd.  Jan.  15,  1965.  No  divds.  to  be 
pd.  on  any  class  of  stock  other  than  cl.  A 
which  would  reduce  consol,  net  current 
assets  below  $200,000. 

Subsidiaries  —  A.  Keith  and  Son,  Ltd. 

(wholly  owned)  —  Owns  and  operates  a 
brewery  in  Halifax. 

Olands  Brewery  Ltd.  —  (51%  owned’). 
Operates  brewery  at  Lancaster,  N.B. 


OLAND  &  SON  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

— 

$000  - 

Net  earnings  . 

956 

786 

822 

Less:  Bank  int.,  etc.  . . . 

238 

191 

163 

Depreciation  . 

271 

295 

362 

Income  tax:  Current  . 

246 

178 

166 

Deferred  . 

*10 

•12 

Net  income . 

211 

134 

130 

Less:  Dividends  . 

141 

141 

140 

Surplus  for  year  . 

70 

■7 

■  10 

■Deficit. 

•Credit, 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Class  A: 

Times  earned  .... 

t3.30 

t2.09 

t2.03 

Paid  . 

$0.80 

$0.80 

$0.80 

Class  B:  Earned  . 

1.15 

0.54 

0.52 

Paid  . 

0.60 

0.60 

0.60 

CONS.  BALANCE  SHEET — MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

$000  - 

Cash  . 

227 

226 

154 

Inventories  .... 

925 

1,069 

1,038 

Investments*  . 

1,115 

1,113 

1,035 

Total  current  assets  . 

4,171 

4,095 

3,731 

Sp  refundable  tax  . 

21 

16 

Fixed  assets*  . 

2,795 

2,342 

2.445 

Total  assets  .... 

8,591 

8,075 

7,707 

Bank  loans  . 

3,399 

3,258 

2,078 

Total  current  liab 

4,027 

3,785 

3,198 

Deferred  income  taxes 

59 

*69 

Shareholders’  equity  .  . 

4,285 

4,221 

4,509 

*Market  value  .... 

2,200 

1,616 

1,453 

•After  deprec.  of  . 

5,176 

4.941 

4,683 

Working  capital 

144 

310 

633 

♦Transferred  from  retained  earnings  in  1967. 


BEVERAGE 
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Potter  Distilleries  Ltd. 

Head  Off.  —  20500  Logan  Ave.,  Lang¬ 
ley,  B.C.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1958).  Owns  and  op¬ 
erates  a  liquor  distillery  at  Langley,  B.C. 
More  than  20  brands  of  liquor  are  pro¬ 
duced.  During  1969,  co.  expanded  its  mar¬ 
kets  to  the  U.S.A.,  Europe  and  Asia.  Plant 
and  warehouse  located  at  Langley,  B.C. 
Potter  Holdings  owns  330,000  shs. 

Directors  —  H.  J.  C.  Terry,  pres.;  C.  T. 
J.  Terry,  P.  N.  Goode,  F.  L.  Terry,  vice- 
presidents;  P.  A.  White,  $ec.;  N.  A.  Bonin, 
H.  H,  Hartford,  R.  V.  Mauran. 

Capital  Stock — Author.  Outstand.  Par 
Common  800,000  sh.  676,000  sh.  n.p.v. 

Dividends  —  Stock  divds.  of  one  com. 
sh.  for  each  25  sh.  held,  pd.  Nov.  26,  1969. 

Long-term  Debt  —  At  Aug.  31,  1969 
$307,000  o/s  on  6%  first  mortgage  due 
Nov.  1,  1979. 

Subsidiary  —  Potter  Distilleries  Inc., 
San  Francisco. 


POTTER  DISTILLERIES  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

12  mos. 

10  mos. 

ended 

ended 

ended 

Aug.  31  Aug.  31  Aug.  31 

Period  Ended: 

1969 

1968 

a1967 

—  $000  - 

Gross  operating  revenue 

845 

797 

228 

Operating  income . 

142 

114 

39 

Less:  Depr  &  amort.  .  . 

65 

48 

Interest  . 

18 

15 

Net  income  . 

59 

51 

30 

Less:  Stock  divds . 

98 

Surplus  for  year  . 

59 

51 

168 

iDeficit. 

■Year  end  changed  to  August  3l  from 

October 

31. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ... 

$0.09 

$0.08 

$0.30 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

—  $000  - 

Cash  . 

2 

2 

119 

Accounts  receivable 

332 

285 

49 

Inventories  . 

976 

453 

175 

Total  current  assets  . 

1,339 

766 

355 

Fixed  assets*  . 

1,266 

1,150 

952 

Total  assets  . 

3,039 

2,360 

1,728 

Bank  loan  . 

864 

151 

Total  current  liabs.  . . 

1,029 

408 

222 

Funded  debt  . 

'  307 

307 

307 

Bank  &  other  loans  .... 

1,095 

Shareholders’  equity  . . 

1,703 

1,645 

105 

•After  depr.  of  . 

78 

32 

.... 

Working  capital  . 

310 

358 

133 

Current  Earnings — Net 

income 

for  the 

6  mos. 

ended  Feb.  28,  1970  was  $30,382  on  gross  operat¬ 
ing  revenue  of  $390,348  compared  with  net  in¬ 
come  of  $22,895  on  gross  operating  revenue  of 
$374,647  for  same  1968-69  period. 


Seven-Up  Sussex  Limited 

Head  Off.  —  75  Prince  William  St., 
Saint  John,  N.B.  Trans.  Agents  —  Canada 
Permanent  Trust  Co.,  Saint  John,  N.B. 

Company  —  (N.B.  1944).  Manufactures 
and  distributes  carbonated  beverages  in¬ 
cluding  Sussex  brand  ginger  ale,  cola,  etc. 
Manufactures  Pepsi  Cola  and  Schweppes 
beverages  for  certain  portions  of  the 
Maritime  provinces.  Operates  5  plants 
and  8  warehouses. 

Directors  —  J.  A.  MacMurray,  pres., 
Saint  John;  R.  J.  Reynolds,  exec,  vice- 
pres.,  Kings  County,  N.B.;  H.  R.  Murphy, 
vice-pres.,  Kentville,  N.S.;  Harvey  Mur¬ 
ray,  Sussex,  N.B.;  H.  H.  Mackay,  vice- 
pres.,  Toronto.  Sec.-Treas.  —  J.  E. 
O’Brien. 

Capital  Stock — Author.  Outstand.*  Par 
63A%  Pref.,  cum.  38,011sh.  38,011  sh.  $10 
Common  75,000  sh.  53,275  sh.  n.p.v. 

♦Common  held  privately. 

Pref.  —  Entitled  to  67V2C  p.a.  cum.  from 
May  15,  1961.  Redeemable  at  $10.50  to 
May  15,  1971  and  at  $10.25  thereafter. 
Non-voting  unless  six  quarterly  dividends 
in  arrears  when  entitled  to  one  vote  per 
share.  S.f.  on  or  before  Nov.  15,  each  year 
of  a  sum  equal  to  10%  of  consol,  net  prof¬ 
it  of  preceding  fiscal  year. 


Dividends  —  Pref.  $10  par  —  Pref. 

divds.  pd.  regularly  (on  quarterly  basis). 
Common  —  None  paid  in  1969;  25c  pd.  in 
fiscal  1968;  50c  in  fiscal  1967  and  1966. 

Long-term  Debt  —  694%  S.F.  Deben¬ 
tures  Series  A:  Dated  May  15,  1961;  due 
May  15,  1981.  Interest  May  and  Nov.  15, 
Canadian  funds.  Author,  and  issued,  $1,- 
000,000;  o/s  at  Mar.  28,  1969,  $793,000. 

Redeemable  at  106.75  to  and  incl.  May 
15,  1962;  premium  thereafter  decreasing 
0.35%  p.a.  to  May  15,  1980;  thereafter  at 
par.  For  s.f.  at  premium  of  1%.  Not  re¬ 
deemable  prior  to  May  15,  1971  for  the 
purpose  of  refunding  at  an  interest  rate 
or  cost  of  less  than  694%  p.a. 

Secured  by  floating  charge  on  the  un¬ 
dertaking  and  all  property  and  assets  of 
the  co.  now  or  hereinafter  acquired. 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  long  term  debt  o/s  at  Mar.  28, 
1969  consisted  of  $26,601  in  notes  payable. 

Subsidiary  —  Sussex  Distributors  Ltd. 
—  Wholly  owned. 

SEVEN-UP  SUSSEX  LIMITED 
CONS.  INCOME  ACCOUNT 

12  mos.  12  mos.  12  mos. 
endedi  ended  ended 
Mar.  28  Mar.  29  Mar.  31 
Period  Ended:  1969  1968  1967 


$000 


Sales,  net  . 

4,212 

4,070 

3,790 

Net  earnings  . 

247 

245 

353 

Less:  Depreciation  .... 

192 

209 

206 

Interest  . 

90 

56 

58 

Income  taxes  . 

*4 

23 

Net  income,  oper . 

a35 

Al3 

66 

Less:  Fire  loss  . 

22 

.  .  .  . 

Net  income . 

a  57 

Al3 

66 

Less:  Pref.  divds . 

26 

26 

26 

Com.  divds . 

13 

25 

Surplus  . 

a83 

a52 

15 

•Credit. 

aLoss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref. :  Times  earned  . 

t2.57 

Paid  . 

$0.67(4 

$9. 67(4 

$0.67+2 

Common:  Earned  .... 

dl.55 

d0.77 

d0.82 

Paid  . 

9.25 

0.50 

CONS.  BALANCE  SHEET 

Mar.  28  Mar.  29  Mar.  31 

As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

4 

4 

4 

Inventories  . 

257 

268 

326 

Total  current  assets  . 

618 

689 

735 

Fixed  assets*  . 

1,507 

1,432 

1,352 

Total  assets  . 

2,573 

2,584 

2,552 

Due  bank  . 

225 

182 

324 

Total  current  liab,  .  . 

725 

661 

609 

Long-term  debt  . 

770 

793 

823 

Shareholders’  equity  . . 

1,078 

1,130 

1,120 

•After  deprec.  of  .... 

1,393 

1,277 

1,304 

Working  capital  . 

il07 

27 

126 

iExeess  of  current  liab.  over  current  assets. 


Hiram  Walker-Gooderham  &  Worts 
Limited 

Head  Off.  —  Walkerville,  Ont.  Trans. 
Agents  —  National  Trust  Co.,  Toronto, 
Calgary,  Montreal,  Vancouver;  Bankers’ 
Trust  Co.,  New  York.  Listed  —  T,  M,  V, 
N. 

Company  —  (Dom.,  1926).  Through 
subsidiaries  is  engaged  in  distilling  indus¬ 
try  in  Canada,  U.S.A.,  Argentina  and 
Scotland. 

Directors  —  H.  C.  Hatch,  pres.,  Wind¬ 
sor,  Ont.;  Thomas  Snelham,  vice-pres.  & 
treas.,  Detroit.  Mich.;  P.  J.  G.  Kidd,  vice- 
pres.  &  sec.,  Windsor.  Ont.;  C.  F.  H.  Car- 
son,  A.  T.  Lambert,  Toronto;  Joseph  Jef¬ 
fery,  London,  Ont.;  F.  C.  Cope,  Montreal; 
R.  E.  Cross,  C.  T.  Fisher  III,  Jack  Musick, 
Detroit.  Mich.;  J.  C.  Folger,  Washington, 
D.C.;  Thomas  Scott.  Glasgow,  Scotland. 
Asst.  Sec.  —  R.  M.  Kippen.  C«mpt.  —  J. 
D.  N.  Ford. 

Capital  Stock— Author.  Outstand.  Par 
Common  21,000,000  sh.  tl7,376,096  sh.  n.p.v. 

tlncluding  56,113  sh.  held  by  trustees 
and  a  subsidiary  co. 

Options  —  At  Aug.  31,  1969,  options  o/s 
on  87,780  sh.  at  prices  ranging  from  $23.75 
to  $33.55  a  sh. 

Dividends  —  Rate  $1.20  p.a.  quarterly 


estab.  with  30c  pd.  Apr.  15,  1964.  Extra 
25c  pd.  Oct.  15,  1968  and  1969.  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 

1959-60  _ $1.40  +  0.35  1965-66  _ $1.20 

1961  .  1.45+0.40  1967-68 .  1.20+0.10 

1962-63  ....  1.60+0.40  1969  .  1.20+0.25 

1964  . S  1.00 

(■0.60 

■Following  2-for-l  stock  split. 

Wholly  owned  subsidiaries  include  — 
Hiram  Walker  &  Sons  Ltd.;  Gooderham 
&  Worts  Ltd.;  Jas.  Barclay  &  Co.  Ltd.; 
Hiram  Walker  &  Sons  Inc.;  Destilerias 
Hiram  Walker  &  Sons  (Argentina)  S.A.; 
Associated  Importers  Inc.;  Maidstone  Es¬ 
sex  Ltd.;  Hillsboro  Glass  Co. 

Other  subsidiaries  include:  Corby  Dis¬ 
tilleries  Ltd.,  50.01%  owned;  66%%  of 
voting  stk.  of  Consolidated  Alcohols  Ltd. 
and  50%  of  West  Indies  Holdings  Ltd. 


HIRAM  WALKER-GOODERHAM  &  WORTS 
LTD. 

CONS.  INCOME  ACCOUNT* 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

—  $000  — 

Net  sales  . 

,  690,419 

634,299 

590,349 

Operating  income  . 

105.799 

93,700 

85,702 

Add:  Inv  income  . 

4,071 

3,916 

4,007 

Other  income,  net  .  .  , 

2,831 

2,665 

2,297 

Net  earnings  . 

112.701 

100,281 

92,006 

Less:  Depreciation  . . .  . 

7,768 

6,519 

5,913 

Interest  . 

3,177 

1,699 

■783 

Foreign  exch.  adj,  ... 

286 

*445 

122 

Income  taxes  . 

53,541 

48,241 

44,388 

Net  income  . .  . 

47,929 

44,267 

40,799 

Less:  Common  divds,  . , 

14,410 

t29,546 

20,707 

Surplus  for  year  . 

33,519 

14,721 

20,092 

tApprop.  for  five  quarterly  periods  in  1968; 
for  three  in  1969. 


‘Credit. 

■U.  S.  currency. 


Earnings  per  Share  and  Dividend  Record: 


Common:  Earned  .. 

$2.78 

$2.57 

$2.37 

Paidt  . 

1.20 

1.20 

1.20 

+  0.25 

+  0.10 

+  0.10 

(Canadian  currency. 

CONS.  BALANCE 

SHEET*— MAIN  ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

—  $000  - 

Cash  &  invests . 

19,559 

37,841 

45,603 

Inventories  . 

. .  256,610 

224,246 

182,922 

Total  current  assets 

.  376,640 

345,442 

296,050 

Fixed  assets!  . 

. .  114,064 

90,460 

75,936 

Total  assets  . . . 

.  .  500,168 

446,457 

390,902 

Bank  loans  . 

44,877 

24,687 

12,819 

Divd.  payable  . 

8,824 

Total  current  liabs. 

. .  133,390 

114,030 

74,139 

Deferred  inc.  taxes  . . 

635 

Shareholders’  equity! 

.  366,143 

332,427 

316,764 

(After  deprec.  of  . . 

86,855 

80,934 

73,256 

tAfter  deducting  $2,871,920  in 

1969,  $3,070,531 

in  1968,  $3,255,149  in 

1967,  shs.  held  by 

trustees 

and  subsid. 

■U.  S.  currency. 

Working  capital  . 

. .  243,249 

231,413 

221,910 

Current  Earnings — Cons,  net  income  for  6  mos. 
ended  Feb.  28,  1970,  was  $25,179,802  or  $1.46  per 
share  compared  with  $23,477,676  or  $1.36  per  sh. 
for  like  period  in  1969.  Net  sales  were  $330,- 
159,723,  up  from  $363,582,340. 


ALBERTA  DISTILLERS  LIMITED 

Company  — -  (Alta.,  1946).  Now  wholly  owned 
by  National  Distillers  and  Chemical  Corp.  of 
New  York.  Shareholders  received  $4  per  share, 
under  an  offer  first  made  in  April,  1964.  Hold¬ 
ers  of  share  purchase  warrants  got  $1  for  each 
share  which  would  have  been  issuable  through 
exercise  of  warrants,  upon  surrender  of  war¬ 
rants  to  Canada  Permanent  Trust  Co. 


CARIBOU  BREWING  COMPANY  LTD. 

Company  —  (B.C.  1956).  Reported  in  bank¬ 
ruptcy,  and  plant  at  Prince  George,  B.C.,  sold 
in  Jan.,  1962,  for  $150,000.  Receiver,  James 
Moynes.  Capital  stock  outstanding  comprised 
500,000  n.p.v.  shares.  At  last  report,  there  were 
outstanding  $500,000  first  mortgage  bonds,  due 
June  15,  1967,  and  $180,000  second  mortgage  de¬ 
bentures  due  May  1,  1968.  Trustee  for  bondhold¬ 
ers,  The  Canada  Trust  Co.,  Vancouver. 


THE  CARLING  BREWERIES  (ALBERTA) 
LIMITED 

Formerly  Red  Deer  Brewing  Co.  Ltd.;  name 
changed  in  1955.  Now  wholly  owned  by  a  sub¬ 
sidiary  of  Canadian  Breweries  Limited,  which 
invoked  provisions  of  Companies  Act  to  buy  in 
small  residual  public  interest.  Funds  for  pay¬ 
ment  of  any  outstanding  shares  deposited  with 
National  Trust  Company,  Edmonton. 


FOODSTUFF 


Agra  Industries  Limited 

Head  Off.  —  P.O.  Box  580,  Nipawin, 
Sask.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto  and  Saskatoon.  Listed 
—  T. 

Company  —  (Sask.  1960).  Engaged  in 
the  processing  and  dealing  in  oilseeds  and 
vegetable  oil  products.  Operates  a  vegeta¬ 
ble  oil  crushing  plant  having  a  capacity 
of  200  tons  of  oilseeds  per  day  and  an 
edible  oil  refining  plant  with  capacity  of 
60  tons  per  day. 

Diversification  —  Since  early  1969,  op¬ 
erations  diversified  into  the  soft  drink 
distribution  field  through  the  acquisition 
of  the  Polar  Group  of  companies  in  Cal¬ 
gary  besides  the  Lethbridge  Bottling  Co. 
Ltd.  and  the  Chinook  Bottling  Ltd.  of 
Lethbridge.  Other  acquisitions  have  in¬ 
cluded  General  News  Ltd.,  a  southern 
Alta,  distributor  of  magazines  and  paper¬ 
backs;  and  Western  Caissons  Ltd.  and 
subsidiaries  (subject  to  regulatory  ap¬ 
proval),  soil  engineering  consultants  and 
foundation  contractors.  In  May,  1970, 
agreement  reached  for  purchase  of  Co-Ax 
Television  (1962)  Ltd.  and  65%  interest  in 
Lethbridge  Cablevision  Ltd.,  providing 
cable  television  services  in  southern  Alta, 
and  Sask. 

In  Jan.,  1970,  name  of  co.  changed  from 
Agra  Vegetable  Oil  Products  Ltd.  to  pres¬ 
ent  form. 

Directors  —  B.  B.  Torchinsky,  pres., 
Montreal;  Clemence  Roles,  vice-pres., 
Saskatoon;  D.  H.  C.  Beach,  sec.;  G.  W. 
Neumann,  treas.;  L.  N.  Nicholson,  N. 
Stacey,  Nipawin;  H.  L.  Stephens,  Regina; 
W.  Manolson,  Montreal;  S.  J.  Hamer, 
Lethbridge,  Alta. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  *1,459,440  sh.  n.p.v. 

*As_at  Apr.  29,  1970. 

Dividends  —  Payments  of  5c  per  sh. 
paid  July  15,  1969,  to  shareholders  of 
record  Oct.  25,  1967 

Long  Term  Debt  —  As  at  July  31,  1969, 
long  term  debt  o/s  consisted  of  the  fol¬ 
lowing:  $389,361  9%%  mortgage,  maturing 
Aug.  27,  1973;  $286,818  7%  promissory 
note  and  conditional  sales  agreement;  and 
$981,960  in  a  8%  mortgage  payable  to- 


AGRA  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 
Years  Ended  July  31:  a1969 

■1968 

Sales  . 

- $000 

4,858 

2,873 

Net  earnings  . 

400 

277 

Less:  Deprec . 

59 

43 

Interest  . 

67 

38 

Income  taxes  . 

t5 

12 

Net  income  . 

279 

182 

Less:  Dividends  . 

52 

42 

Surplus  . 

227 

140 

.iSee  footnote  a  to  balance  sheet. 
tCredit. 


■Not  consolidated. 

Earnings  per  Share  and  Dividend  Record: 


Common:  Earned  .  $0.23  $0.22 

Paid  .  0.05  0.05 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  July  31:  a1969  ■1968 

- $000 - 

Accounts  rec .  560  487 

Inventories  .  402  215 

Total  current  assets  .  1,190  715 

Investment  &  grant  rec .  110  '  _ 

Fixed  assets*  .  2,940  811 

Total  assets  .  4,680  1,565 

Due  bank  .  324  261 

Accounts  pay .  403  142 

Total  current  liab .  820  423 

Mortgages  &  agreement  pay.  . . .  1,566  302 

Shareholders’  equity  .  2,294  840 

•After  depreciation  of  .  380  124 

Working  capital .  370  292 


^Includes  the  accounts  of  Polar  Beverages 
Ltd.,  Polar  Canning  Ltd.,  Polar  Aerated  Water¬ 
works  Ltd.  acquired  in  January,  1969. 

■Not  consolidated. 

Current  Earnings  —  Net  income  for  6  mos. 
ended  Jan.  31,  1970,  was  $242,520  on  revenues  of 
$0,686,860  compared  with  $84,864  on  revenues  of 
$1,820,678  for  like  1968-69  period. 


gether  with  a  general  assignment  of 
books  debts  and  a  debenture  secured  by  a 
floating  charge  on  all  assets. 

Wholly  Owned  Subsidiaries  —  Polar 
Beverages  Ltd.;  Polar  Canning  Ltd.;  Po¬ 
lar  Aerated  Waterworks  Ltd.;  Calgary, 
Alta.;  Lethbridge  Bottling  Co.  Ltd.;  Gen¬ 
eral  News  Co.  Ltd.;  Chinook  Bottling 
Ltd.;  Lethbridge,  Alta. 


Atlantic  Sugar  Refineries  Co.  Limited 

Exec.  Off.  —  5660  Ferrier  St.,  Montreal 
307.  Trans.  Agents —  Montreal  Trust  Co., 
Montreal,  Toronto,  Halifax,  Winnipeg, 
Calgary,  Vancouver;  Canada  Permanent 
Trust  Co.,  Saint  John,  N.B.  Listed  —  T, 
M. 

Company  —  (Ont.,  1939).  Engaged  in 
refining  and  marketing  cane  sugar  in 
Que.,  Ont.,  and  Maritimes.  Through  sub¬ 
sidiaries,  is  also  engaged  in  tuna  fishing 
and  ground  fish  operations  on  the  Atlan¬ 
tic  seaboard,  as  well  as  in  the  production 
of  groundwood  pulp. 

Change  of  Control  —  Early  1970  the 
Glengair  Group  Ltd.  purchased  1,250,000 
com.  sh.  of  the  co.  from  Trafalgar  Invest¬ 
ments  Co.  Ltd.  for  $10  per  sh.,  and  has 
offered  to  acquire  all  remaining  com.  sh. 
and  warrants  of  co.  on  basis  of  1%  6% 
non-cum.  conv.  non-voting  cl.  B  pref.  sh., 
$5  par  (to  be  created)  plus  one  com.  sh. 
of  Glengair  for  each  Atlantic  com.  sh.; 
and  for  each  Atlantic  warrant,  a  warrant 
to  buy  IV2  6%  cl.  B  sh.  and  one  com.  sh. 
of  Glengair.  The  offer  is  open  to  June  1, 
1970. 

Directors  —  J.  S.  Gairdner,  chm.;  W.  J. 
R.  Paton,  pres.  &  gen.  mgr.;  Hon.  S.  A. 
Hayden,  vice-pres.;  J.  H.  Gairdner,  J.  H. 


ATLANTIC  SUGAR  REFINERIES  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

64,428 

50,694 

.... 

Operating  income  ..... 

13,049 

7,482 

9,354 

Add:  Misc.  inc . 

430 

811 

1,134 

Net  earnings  . 

13,479 

8,292 

10,488 

Less:  Depreciation . 

2,552 

2,059 

924 

Bond  interest  . 

1,720 

1,511 

777 

Income  tax:  Current  . 

4,000 

*2,700 

*2,135 

Deferred  . 

a294 

.... 

.... 

Loss  sale  f.a . 

184 

Net  income  . 

5,317 

2,022 

6,652 

Less:  5%  pf.  divd . 

375 

319 

150 

Cl.  A  divds . 

522 

481 

360 

Common  divds.  . 

1,350 

2,025 

2,700 

Surplus  for  year  . 

3,070 

■803 

3,442 

■Deficit. 


.»  Credit. 

*Income  taxes  reduced  by  $979,000  in  1968, 
$2,344,000  in  1967,  due  to  claiming  maximum 
capital  cost  allowances  for  tax  purposes. 


Earnings  per  Share  and  Dividend  Record: 

Pref.  &  Class  A: 


Times  earned  _ 

t5.93 

t2.53 

tl3.05 

5%  Pref.  paid  . 

$5.00 

$5.00 

$5.00 

Class  A  paid  . 

1.20 

1.20 

1.20 

Commdn:  Earned 

(new)  a  . 

0.82 

0.23 

1.14 

AOn  basis  of  present  shs. 

Paid  . 

0.25 

0.37% 

0.50 

Note — In  1969  the  company  adopted  the  tax 
allocation  rather  than  the  tax  payable  basis  in 


effect  in  1968  and  prior 

years.  On 

the  1969  basis 

net  income  would  have 

been  $1,043,056  or 

$0,045 

per  common  share. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

4.542 

533 

859 

Mktble.  invests.*  . 

4,519 

4,233 

5,704 

Inventories  . 

9,136 

6,270 

7,066 

Total  current  assets  . 

25,223 

19,321 

20,340 

Fixed  assets*  . 

62,945 

65,445 

66,577 

Deferred  start-up  costs 

3,614 

Total  assets  . 

89,242 

85,840 

91,605 

Bank  loan  . 

1,171 

1,375 

8,409 

Total  current  liabs.  . 

10,232 

8,548 

19,078 

Long-term  debt  . 

25,664 

26,648 

22,750 

Shareholders’  equity  . . 

53,345 

50,645 

49,777 

*Mkt.  value  . 

3,428 

3,373 

4,750 

•After  deprec.  of  . . . 

13,394 

10,869 

8,772 

Working  capital  . 

14,991 

10,773 

1,262 

Hawke,  R.  H.  Weir,  sec.;  G.  F  Hayden, 
assist:  sec.,  Toronto;  R.  O.  Bull,  Sidney, 
BC.;  Hon.  Nelson  Rattenbury,  Saint 
John,  N.B.;  L.  H.  M.  Ayre,  St.  Johns, 
Nfld.;  Maurice  Archer,  E.  Crevier,  Mont¬ 
real.  Vice-pres.  —  E.  V.  Burgess,  J..  B. 
Eldridge,  L.  E.  Labrosse,  G.  E.  Waring. 
Treas.—  R.  G.  Munro. 

Capital  Stock—  Author.  Outstand.  Par 
5%  pref.  cum.  75,000  sh.  75,000  sh.  $100 
Class  A  600,000  sh.  435,000  sh.  n.p.v. 
Common  9,000,000  sh.  t5, 460, 000  sh.  n.p.v. 

*Of  which  525,000  shs.  reserved  for  op¬ 
tions  and  warrants. 

Pref.  —  Entitled  to  $5  p.a. .  cum.  Re¬ 
deem.  at  105;  same  in  liquidation,  par  if 
enforced.  No  shs.  may  be  redeemed  or 
purchased  if  net  current  assets  below  or 
would  be  reduced  below  $4,500,000.  Non¬ 
voting  unless  6  quarterly  divds.  in  arrears 
when  one  vote  per  sh.  and  as  a  class 
elects  3  directors. 

Cl.  A  —  Entitled  to  $1.20  p.a.  cum.  In 
liquidation  entitled  to  $20  a  sh.  and  divd.; 
thereafter  participates  with  com.  sh.-for- 
sh.  after  com.  has  received  $5  per  sh.  Not 
subject  to  call  but  co.  may  at  any  time 
purchase  shs.  for  cancellation  at  not  more 
than  $25.  Nonvoting  unless  8  quarterly 
divds.  in  arrears  when  1  vote  per  sh. 

Common — One  vote  per  sh. 

Warrants  —  At  Dec.  31,  1969,  450,000 
com.  shs.  reserved  for  warrants,  entitling 
holders  to  purchase  com.  shs.  at  $10  a  sh. 
on  or  before  Mar.  1,  1973;  at  $12  on  or  be¬ 
fore  Mar.  1,  1976;  at  $14  on  or  before  Mar. 
1,  1978. 

Dividends  —  5%  Pref.  —  Pd.  regularly 
quarterly.  Cl.  A —  Pd.  regularly  quarter¬ 
ly.  Common  —  Rate  40c  p.a.,  pay.  quar¬ 
terly,  estab.  with  10c  per  sh.  pd.  Apr.  1, 
1970.  Divds.  declared  in  recent  fiscal 
vpars  on  com.  stock  have  been  as  follows: 


1962  . 

.  $0.75 

1966  . 

. ($0.60 

1963  . 

)a0.25 

1964  . 

.  1.00 

1967  . 

.  0.50 

1965  . 

.  1.05 

1968  . 

1969  . 

.  0.25 

a  After  3-for-l  split  in  1966. 


Long  Term  Debt 

4%  1st  Mortgage  &  Collateral  Trust 
Bonds,  Series  A  - —  Dated  Dec.  1,  1954:  se¬ 
rial  bonds  due  $150,000  p.a.  Dec.  1,  1956-64 
incl.;  s.f.  bonds  due  Dec.  1,  1974.  Interest 
June  and  Dec.  1,  Cdn.  funds.  Author.  — 
No  set  amount.  Issued  $1,500,000  serial 
bonds  and  $5,500,000  s.f.  bonds;  o/s  Dec. 
31,  1969,  $3,998,500.  Redeemable  at  104  on 
or  before  Dec.  1,  1955,  premium  decreas¬ 
ing  1/5  of  1%  p.a.  to  Dec.  1,  1973;  there¬ 
after  at  par  to  maturity;  for  s.f.  at  102  on 
or  before  Dec.  1,  1955,  premium  decreas¬ 
ing  1/10  of  1%  p.a.  to  Dec.  1,  1973;  there¬ 
after  at  par.  S.f.  $200,000  Dec.  1,  1965-73, 
incl. 

Serial  bonds  sold  privately. 

Trustee  —  Canada  Permanent  Trust  Co. 

6%  1st  Mortgage  S.F.  Bonds,  Series  C 
—  Due  Jan.  30,  1985.  Issued,  $9,400,000 
1  U.S.;  o/s  at  Dec.  31,  1969.  $9,467,724  Cdn., 
after  deducting  amount  due  in  one  year. 
Issued  in  exchange  for  $9,400,000  U.S.  of 
514%  1st  mortgage  s.f.  bonds,  ser.  B. 

Other  long-term  debt  —  o/s  at  Dec.  31, 
1969: 

7y4%  mtg.  due  1987,  $1,455,847;  814% 
mtg.  due  1988,  $4,169,650;  8%%  mtg.  due 
1988,  $913,870;  8%%  loan  due  1974,  $174,- 
100. 

Subsidiaries  —  634%  s.f.  bonds  due 
1984,  o/s  at  Dec.  31,  1969,  $4,950,000;  6%% 
mtg.  due  1982,  $1,291,135. 

Wholly  Owned  Subsidiaries 

Canadian  Tuna  Company  (1965)  Ltd.  — 

Operates  tuna  cannery  near  St.  Andrews, 
N.B. 

Canadian  Tuna  (U.S.)  Corporation  — 

Formed  to  lease  and  operate  tuna  can¬ 
nery  in  Robinston,  Maine. 

Atlantic  Fish  Processors  Co.  Ltd.  — 
Operates  groundfish  plant  at  Marystown, 


FOODSTUFF 


127 


Nfld.,  leased  from  and  built  by  the  Prov¬ 
ince  of  Newfoundland. 


Atlantic  Deep-Sea  Fishing  Co.  Ltd.  — 

Operates  the  trawlers  and  seiners  of  the 
parent  company. 


Ocean  Maid  Foods  Ltd.  and  Ocean 
Maid  Foods,  Inc.  —  Inc.  in  1967  to  carry 
out  fish  marketing  in  Canada  and  the 


i  ASadia  and  PaPer  Ltd-  —  Former¬ 
ly  South  Nelson  Forest  Products  Corp 
Engaged  in  production  of  groundwood 
pulp  for  sale  in  North  America  &  Europe. 

South  Nelson  Shipping  Ltd.:  Canadian 
Tuna  Fishing  Limited;  Woodside  Realties 
Limited;  Acadia-Atlantic  Sugar  Co.  Lim¬ 
ited;  all  inactive 


Ben’s  Holdings  Limited 

Head  Off.  —  P.O.  Box  664.  Halifax,  N.S. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Halifax. 

Company  (N.S.  1925).  Operates  as  a 
holding  co.  for  Ben’s  Limited,  which 
produces  bread,  cake  rolls  and  doughnuts. 
Further  assets  consist  of  investments  in 
ocher  Canadian  companies.  Reorganiza¬ 
tion  followed  the  sale  in  1967  by  the  co. 
of  all  the  physical  assets  of  the  con¬ 
fectionery  business  operated  in  the  name 
of  Moirs,  Limited. 

Directors  —  J.  C.  MacKeen,  chm.;  F. 

M.  Covert,  pres.;  E.  L.  Otto,  S.  C.  Oland, 
W.  H.  C.  Schwartz,  C.  B.  Moir,  Halifax, 

N. S.;  J.  H.  Coleman,  Montreal;  J.  J.  Jod- 
rey,  Hantsport,  N.S.;  J.  H.  iM.  Jones,  Liv¬ 
erpool,  N.S.;  C.  J.  Morrow;  Lunenburg. 
Sec.  —  M.  E.  McKay. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  9,750  sh.  9,750  sh.  $100 

Common  20,000  sh.  18,300  sh.  n.p.v. 

5%  Pref.  —  Entitled  to  $5  per  sh.  p.a., 
cum.  Redeem,  at  par;  same  in  liquidation. 
Non-voting  unless  divds.  in  arrears  of 
more  than  9%,  when  entitled  to  sole  vot¬ 
ing  power.  Class  of  shareholders  not 
holding  vote  entitled  to  elect  2  directors. 
All  classes  vote  on  capital  increases  or 
winding  up. 

Common  — -  Voting  as  outlined  under 
5%  pref.  stock. 

Dividends  —  5%  Pref.  —  Pd.  regularly 
semi-annually.  Common  —  Pd.  $7  per  sh. 
on  July  2,  1969,  and  $5  per  sh.  July  2, 
1968.  Previously,  $2  p.a.  pd.  from  July 
2.  1959,  to  July  4,  1967,  incl. 


BROOKFIELD  DAIRY  PRODUCTS  LTD. 
Head  Off.  —  91  Walker  St.,  Truro,  N.S.  Trans. 
Agent  —  Montreal  Trust  Co.,  Halifax,  N.S. 

Company  —  (N.S.  1950).  Through  its,  operat¬ 
ing  subsidiary  engaged  in  dairy  business  in 
Mari  times;  also  deals  in  fountain  and  restaurant 
supplies  and  handles  poultry,  eggs  and  frosted 
foods. 

Directors  —  C.  G.  MacLennan,  pres.;  R.  J. 
MacLennan,  vice-pres.  &  gen.  mgr.;  R.  H.  True¬ 
man,  vice-pres.  (sales)  E.  L.  Nelson,  sec.-treas.; 
C.  E.  Stanfield,  L.  O.  Clarke,  Truro,  N.S.;  H.  R. 
Luscombe,  St.  John’s,  Nfld. 

Capital  Stock — -  Author.  Outstand.  Par 


5%  Pref .  35,000  sh.  16,244  sh.  $10 

Common  .  150,000  sh.  150,000  sh.  $1 


Pref.:  Entitled  to  fixed  cum.  pref.  divds.  of 
50c  and  after  $45,000  pd.  on  com.  sh.  entitled  to 
additional  10c.  Redeem,  at  $10.20;  same  in  liqui¬ 
dation.  Annual  s.f.  commencing  Sept.  1,  1961  (as 
adjusted)  of  20%  of  consol,  net  profit,  as  deter¬ 
mined,  in  the  fiscal  year  immed.  preceding.  S.f. 
not  applicable  unless  at  least  $5,000  available 
for  same.  No  divd.  payable  as  long  as  there  are 
s.f.  payments  in  arrears.  Nonvoting  unless  4 
semiannual  divds.  in  arrears  when  1  vote  per 
sh. 

Dividends  —  Pref.  —  50c  p.a.  cum.  pd.  regu¬ 
larly  Apr.  and  Oct.  1.  Common  —  10c  pd.  in 
1968  and  1969;  20c  pd.  in  1967;  10c  pd.  in  1966; 
20c  p.a.  pd.  1961-65. 

Subsidiary  —  Brookfield  Foods  Limited  — 

(Formerly  Brookfield  Creamery  Ltd.)  Operates 
branches  in  Truro  and  Amherst,  N.S.,  and 
Moncton,  N.B. 

Long-term  debt  of  Brookfield  Creamery  Ltd. 
consists  of  $10,000  4'/2%  1st  mtge.  s.f.  bonds  se¬ 
ries  B,  due  June  1,  1970;  $285,000  6’/2%  s.f. 
bonds  series  C,  due  June  1,  1986;  $165,000  6l/2% 
debentures,  dated  June  1,  1961,  due  June  1, 
1976. 

Accounts  —  Consol,  net  income  for  year  end¬ 
ed  Dec.  31,  1969,  reported  $134,031,  compared 
with  $141,561  for  1968. 


B  C  Sugar  Refinery  Limited 

Head  Off.  —  Foot  of  Rogers  St,  Van¬ 
couver,  B.C.  Trans.  Agent  —  National 
Trust  Co.  Ltd,  Vancouver  and  Toronto. 
Listed  —  T,  V. 

Company  —  (Dom,  1920).  Holding  co. 
Operations  carried  on  through  wholly 
owned  subsidiaries  (see  below). 

Directors  —  Forrest  Rogers,  chm,  pres, 
&  man.  dir.;  H.  A.  Dunlop,  vice-pres.  & 
sec.;  P.  A.  Cherniavsky,  vice-pres.  &  gen. 
supt.;  Ian  Angus,  vice-pres.;  J.  W.  Pitts, 
A.  C.  Law,  R.  F.  Tupper,  H.  R.  Whittall, 
all  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  300,000  sh.  185,000s  h.  $20 
Common  6,000,000  sh.  2,400,000  sh.  n.p.v. 

Capital  Change  —  By  S.L.P.  May  29, 
1969,  com.  stock  split  on  3-for-l  basis. 

Pref.  —  Entitled  to  $1  p.a.  cum.  Re¬ 
deem.  at  par.  Non-voting  unless  8  quar¬ 
terly  divds.  in  arrears  when  1  vote  per  sh. 

Dividends  —  5%  Pref.  —  Pd.  regularly 
quarterly.  Common  (new)  —  Rate  80c 
p.a,  pay.  quarterly,  estab.  with  20c  pd. 
Oct.  31,  1969  (first  foil.  3-for-l  split).  Ex¬ 
tra  —  20c  pd.  Jan.  30,  1970.  Common  (old) 
—  60c  pd.  July  31,  1969;  50c  quarterly 
from  Jan  31,  1968  to  Apr.  30,  1969,  incl. 
Com.  divds.  declared  for  recent  fiscal 
years  follow: 


1958-59$1.00+0.75  1965  $1.00+1.50 

1960  .  1.00+0.60  1966  1.40+0.75 

1961  .  1.00+0. 70+fstk.  1967  .  1.50+0.35 

1962  .  0.70  1968  1.95+0.70 

1963  .  0.60  +  0.60  1969  . (  1.60  +0.50 

1964  .  1.00  +  1.00  (§0.20 


IStk.  divd.  of  1  pref.  sh.  for  each  com.  sh. 
held  Sept.  8,  1961. 

§New  stock  following  3-for-l  split. 

Subsidiary  —  The  British  Columbia 
Sugar  Refining  Co.  Ltd.  —  Operates  cane 
sugar  refinery  on  Burrard  Inlet,  Vancou¬ 
ver. 

Subsidiary  company,  Canadian  Sugar 
Factories  Ltd,  operates  two  beet  sugar 
factories  in  Lethbridge  area,  Alta.  Another 
subsidiary,  The  Manitoba  Sugar  Co.  Ltd, 
operates  a  beet  sugar  factory  in  Fort  Gar¬ 
ry,  Man. 

In  early  1968,  co.  acquired  50%  interest 
in  World  Seeds,  Inc,  a  co.  formed  to  car¬ 
ry  on  research  and  devel.  of  high-yield 
cereal  crops.  The  interest  was  disposed  of 
in  1969  for  $1,021,159. 


B  C  SUGAR  REFINERY  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

—  $000  — 

Sales  . 

45,785 

39,970 

38,549 

Less:  Oper  exps . 

36,553 

32,149 

30,543 

Operating  income  . 

9,232 

7,821 

8,006 

Add:  Invest,  income  ... 

132 

104 

258 

Net  earnings  . 

9,364 

7,925 

8,265 

Less:  Deprec . 

1,232 

1,212 

1,230 

Interest  . 

240. 

180 

180 

Income  tax  . 

4,039 

3,271 

3,373 

Net  income  . 

3,853 

3,261 

3,482 

Less:  Pref.  divds . 

196 

200 

297 

Common  divds.  . 

2,160 

2,160 

1,480 

Surplus  for  year  . 

1,497 

901 

1,704 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

tl9.63 

tl6.31 

til. 71 

Paid  . 

$1.00 

$1.00 

$1.00 

Common:  Earned*  ... 

1.52 

1.28 

1.33 

Paid  . 

0.90 

0.90 

0.62 

•Based  on  common  shares  o/s  at  Sept.  30, 
1969  after  giving  effect  to  3-for-l  stock  split  in 
June  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1969 

1968 

1967 

—  $000  — 

Cash  &  short-term  dep. 

3,938 

2,948 

4,202 

Mkt.  secur.*  . 

80 

1,326 

Inventories  . 

7,357 

5,497 

6,459 

Total  current  assets  . . 

16,507 

13,167 

15,766 

Def.  accounts  rec.  .... 

880 

1,398 

687 

Mkt.  invests.!  . 

22 

Fixed  assets*  . . . 

9,392 

9,294 

9,265 

Total  assets  . 

27,195 

23,860 

25,742 

Total  current  liabs.  . 

6,160 

4,021 

6,805 

Notes  pay . 

3,000 

3.000 

3,000 

Shareholders’  equity  . . 

18,035 

16,838 

15,937 

aAfter  deprec.  of  .... 

29,875 

28,695 

27,558 

•Market  value  . 

74 

1,326 

tMarket  value  . 

19 

Working  capital  . 

10,347 

9,146 

8,961 

Current  Earnings — Consol  net 

income 

for  6 

mos.  ended  Mar.  31,  1970,  was  $1,296,000'  or  50k: 
per  com.  sh.  on  sales  of  $20,517,000,  against  $1,- 
711,000  or  67c  per  com.  sh.  on  sales  of  $19,117,000 
for  same  period  of  1968-69. 


Bowes  Company,  Limited 

Head  Off.  —  181  Carlaw  Ave,  Toronto. 
Trans.  Agents  —  National  Trust  Co,  To¬ 
ronto.  Listed  —  T. 

Company  —  (Dom,  1919).  Mfrs,  im¬ 
porters  and  wholesalers  of  confectioners’ 
and  bakers’  supplies.  Factory  in  Toronto. 

Directors  —  A.  W.  Baillie,  chm,  Toron¬ 
to;  B.  B.  Green,  pres,  and  gen.  mgr,  Oak¬ 
ville,  Ont.;  T.  H.  Bowes,  vice-pres,  Win¬ 
nipeg;  S.  L.  Meek,  sec.-treas.;  E.  B.  Haw¬ 
kins,  J.  W.  Walker,  Toronto;  T.  G.  Drew- 
Brook,  Hornby,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
1%  Pref.  1,600,793  sh.  nil  $1 
Common  900,000  sh.  605,035  sh.  n.p.v. 

Dividends  —  Common:  Present  rate  50c 
p.a,  pay.  quarterly,  estab.  with  12Y2C  pd. 
Mar.  28,  1969.  Previously,  10c  pd.  quarter¬ 
ly  from  Mar.  29,  1968  to  Dec.  27,  1968, 
incl.;  and  20c  pd.  in  May  1966-67,  incl. 
Extra  10c  pd.  in  Dec,  1965-69,  incl. 

Wholly  Owned  Subsidiaries  —  Choco¬ 
late  Products  Ltd,  Toronto;  Watt  &  Scott 
Ltd.;  McNair  Products  Co.  Ltd,  Toronto. 


BOWES  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

28,760 

27,423 

26,465 

Net  operating  profit  .... 

2,600 

2,294 

2,044 

Add:  Invest,  income  .. 

16 

'  17 

22 

Net  earnings  . 

2,495 

2,311 

2,066 

Less:  Depreciation  .... 

391 

336 

319 

Income  tax  . 

1,127 

1,054 

888 

Net  income,  operations 

977 

921 

859 

Add:  Special  item*  .... 

.... 

41 

Net  income  . 

977 

962 

859 

Less:  Common  divd.  . . 

363 

303 

181 

Surplus  for  year  . 

614 

659 

677 

•Special  dividend  from  affiliated  company. 
Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ...  $1.61  f$1.59  $1.42 

Paid  .  0.50  0.40  0.20 

+  0.10  +0.10  +0.10 

flncludes  special  item  equivalent  to  7c  per  sh. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Cash  . 

31 

91 

75 

Short-term  invest . 

431 

157 

155 

Inventories  . 

6,791 

5,482 

5,530 

Total  current  assets  . 

10,559 

8,486 

8,600 

Fixed  assets*  . 

3,500 

3,028 

2,913 

Total  assets  . 

14,314 

11,775 

11,799 

Due  bank  . 

3,110 

2,000 

1,756 

Total  current  liabs.  . . 

5,750 

3,912 

4,596 

Shareholders’  equity  . . 

8,477 

7,862 

7,203 

•After  deprec.  of _ 

3,231 

2,927 

2,566 

Working  capital  . 

4,809 

4,574 

4,003 

Contingent  liabilities  as  at  Dec.  31,  1969,  re 
letters  of  credit  $654,000;  guarantee  of  loans  of 
subsidiaries  and  affiliates  $1,500,000;  guarantee 
of  mtges.  $322,000. 


British  Columbia  Packers  Limited 

Head  Off.  —  430  Moncton  St,  Rich¬ 
mond,  B.C.  (P.O.  Box  5000,  Vancouver 
118).  Trans.  Agents  —  Canada  Trust  Co, 
Vancouver  and  Toronto;  Canada  Perma¬ 
nent  Trust  Co,  Montreal.  Listed  —  V,  T, 
CDN. 

Company  —  (Dom.  1928).  Engaged  in 
fishing  for,  processing  and  marketing  of 
seafood.  Main  plants  in  B.C.  also  has 
plants  in  N.S,  Nfld,  and  the  U.S. 

Through  a  subsidiary,  George  Weston 
Ltd.  holds  about  71%  interest  in  com¬ 
pany. 

Directors  —  G.  E.  Creber,  chm,  Toron¬ 
to;  R.  I.  Nelson,  pres.  &  chief  exec,  off.; 
E.  L.  Harrison,  exec,  vice-pres,  K.  F. 
Fraser,  vice-pres.;  G.  M.  Ferguson.  H.  R. 
MacMillan,  E.  S.  Turnill,  Gordon  Farrell, 
L.  F.  Stevenson,  J.  M.  Buchanan,  P.  R. 
Brissenden,  Vancouver;  P.  F.  Connell,  To¬ 
ronto.  Vice-pres.  —  F.  L.  Jones.  Sec.- 
treas.  —  J.  S.  Wilson. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  75c  cum 

781,988  sh.  41,387  sh.  n.p.v. 
Class  B  781,988  sh.  553.229  sh.  n.p.v. 

Class  A:  In  liquidation  entitled  first  to 
accr.  divds.  then  shares  equally  with  B; 
noncallable;  convert,  sh.  for  sh.  into  Class 
B;  nonvoting  unless  divds.  1  year  in  ar¬ 
rears,  when  1  vote  per  sh. 

Class  B:  1  vote  per  sh. 

Dividends  —  Class  A  —  75c  p.a.  cum. 
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pd.  regularly  mid-March  and  Sept.  Class 
B  —  Present  rate  $1  p.a.,  pay.  same  dates 
as  Cl.  A  estab.  with  50c  pd.  Sept.  15,  1958. 

Long-term  Debt  —  6 %%  First  Mtge. 
Bonds,  Ser.  A  —  Due  May  1,  1971.  Au¬ 
thor.  $2,500,000;  o/s  Dec.  31,  1969,  $1,- 
000,000.  Sold  privately  in  1966. 

f>y2%  First  Mtge.  Bonds,  Ser.  B  —  Due 
May  1,  1983.  Author.,  issued  and  o/s  $4- 
500,000  U.S.  ($4,842,656  Cdn.)  Sold  pri¬ 
vately  in  1966. 

6V2%  First  Mtge.  Bonds,  Ser.  C  —  Due 
May  1,  1983;  $1,500,000  U.S.  ($1,612,500 
Cdn.)  pledged  as  security  for  borrowings 
of  subsidiary  in  1966. 

Other  long  term  debt  o/s  as  at  Dec.  31, 
1969,  amounted  to  $933,880. 

Subsidiaries  —  Edmunds  &  Walker 
Ltd.;  Nelson  Bros.  Fisheries  Ltd.;  Rupert 
Fish  Co.  Inc.  (wholly  owned);  Coast  Oys¬ 
ter  Co.  (85%);  Western  Canada  Whaling 
Co.  Ltd.  (50%);  J.  H.  Todd  &  Sons  Ltd. 
(50%);  NelPack  Fisheries  Ltd.  (50%); 
Packers  Steamship  Co.;  B.C.  Packers 
Newfoundland  Ltd.  and  John  Redden  Net 
Co.  (U.S.)  (50%). 


BRITISH  COLUMBIA  PACKERS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

Total  revenue  . 

- $000 - 

93,170  86,817 

Less:  Operating  exps . 

85,973 

80,221 

Operating  income  . 

7,197 

6,596 

Add:  Other  income  . 

291 

204 

Net  earnings  . 

7,488 

6,800 

Less:  Depreciation  . 

2,156 

2,005 

Interest  . 

2,915 

2,681 

Income  taxes:  Current  . 

830 

601 

Deferred  . 

•143 

•85 

Minority  interest  . 

23 

12 

Net  income  . 

1,707 

1,586 

Less  divds.:  Cl.  A  . 

37 

40 

Cl.  B  . 

545 

541 

Surplus  . 

1,625 

1,105 

•Credit. 

Earnings  per  Share  and  Dividend 

Cl.  A  &  B:  Earned  . 

Record: 

$2.87 

$2.67 

.  Cl.  A:  Paid  . 

0.75 

0.75 

Cl.  B:  Paid  . 

1.00 

1.00 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1969  1968 

- - $000 - 

Cash  .  185  180 

Inventories  .  27,765  37,636 

Total  current  assets  .  43,434  51,663 

Fixed  assets*  .  19,640  20,156 

Invests.  &  advs.  to  subsid .  191  544 

Total  assets  .  63,561  72,989 

Due  bank  .  17,648  24,755 

Total  current  liab .  31,900  36,479 

Long-term  debt  . ; .  7,578  13,079 

Deferred  income  taxes  .  480  930 

Shareholders’  equity  .  23,258  22,133 

•After  depreciation  of  .  26,219  24,088 

Working  capital  .  11,545  15,184 


Brooke  Bond  Foods  Limited 

Head  Off.  —  5415  Cote  de  Liesse  Rd., 
Montreal,  P.Q.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto,  Montreal  and  Saint 
John,  N.B.  Listed  —  T,  M. 

Company  —  (Dom.  1911).  Blends,  packs, 
imports  and  distributes  Red  Rose  and 
Blue  Ribbon  tea  and  coffee.  Through 
subsidiaries  produces  and  distributes 
Black  Diamond  Cheese  and  other  prod¬ 
ucts.  Plants,  at  Saint  John,  N..B„  Mont¬ 
real,  and  Stanbridge,  P.Q.;  Belleville,  Ont., 
Winnipeg  and  Burnaby,  B..C  All  common 
shares  held  by  Brooke  Bond  Liebig  Ltd. 

By  S.L.P.  dated  Nov.  7,  1969,  name 
changed  from  Brooke  Bond  Canada  Ltd. 

Directors  —  F.  L.  Patterson,  pres.  & 
man.  dir.;  J.  B.  Brydon,  A.  L.  Porter, 
vice-pres.;  L.  G.  Keith,  sec.-treas.;  W.  T. 
Kennedy,  G.  H.  Krupski,  Montreal,  L.  M. 
Croft,  G.  M.  Walsh.  Asst.  Sec.  —  J.  P. 
Dougherty. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  80,000  sh.  27,361  sh.  $25 

Common  1,000,000  sh.  800,000  sh.  5 

Pref.:  Entitled  to  4.16%  cum.  divds.  an¬ 
nually,  Divd.  rate  on  remaining  author, 
capital  may  not  exceed  6%.  Redeem,  at 
$26;  same  in  voluntary  liquidation,  par  if 
enforced.  Annual  s.f.  equal  to  2%  of  par 
value  of  total  pref.  sh.  o/s  or  all  net 
profit  after  pref.  divd.  if  less  than  this 
amount.  Co.  may  increase  annual  s.f.  to 
amount  not  exceeding  25%  of  net  profit 


after  pref.  divd.  Nonvoting  unless  9  quar¬ 
terly  divds.  in  arrears  of  s.f.  in  default 
when  1  vote  per  sh.;  also  if  divds.  in  ar¬ 
rears  elects  2  directors  if  board  more 
than  5,  or  elects  one  director  if  board  5  or 
less. 

Dividends  —  Pref.:  4.16%  ($1.04)  per  sh. 
p.a.,  cum.  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  15.  Common  —  Privately  held. 

Long  Term  Debt  —  At  June  28,  1969, 
$273,500  o/s  in  long-term  notes  payable 
at  various  maturities  to  1973. 


Subsidiaries  —  Black  Diamond  Cheese 
Ltd.,  Belleville,  Ont.  Champlain  Indus¬ 
tries  Ltd.,  Stanbridge  Station,  Que. 

Affiliated  Companies  —  Brooke  Bond 
Foods  Inc.,  Lake  Success,  N.Y.  Oxo  Foods 
Ltd..  Don  Mills.  Ont. 


BROOKE  BOND  FOODS  LTD. 

CONS.  INCOME  ACCOUNT 

Years  Ended  June  30:  «1969  nl968  1  967 

-  $000  - 

Sales,  etc .  46,336  37,933  31,456 

Operating  profit  .  2,045  1,650  1.390 

Add:  Interest  .  98  101  56 

Net  earnings  . 2,144  1,751  1.446 

Less:  Deprec .  611  430  293 

Interest  .  28  14  .... 

Income  tax  .  742  650  530 

Net  income .  763  657  623 

Less:  Pref.  divd.  .  29  29  29 

Com.  divd .  200  200  .... 

Surplus  for  year  .  534  428  593 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t26.63  t22.35  t20.96 

Paid  .  $1-04  $1.04  $1.04 

Common  . .  0.92  0.78  0.74 

Paid  .  0.25  0.25  .... 

■Accounts  consolidate  Diamond  Cheese  Ltd. 
and  Champlain  Industries  (1922)  Ltd.  and  in¬ 
clude  their  6  months  trading  results  ended  June 
30,  1968  and  full  year  results  in  1969. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

■1969 

■1968 

1967 

$000 

Cash  . 

207 

155 

272 

Inventories  . . . 

10,939 

9,836 

6,369 

Total  current  assets  . 

17,525 

15,106 

10.547 

Special  refundable  tax  . 

23 

47 

38 

Fixed  assets*  . 

4,758 

4,473 

2,880 

Total  assets  . 

24,161 

21,512 

13,706 

Bank  loan  . 

7,750 

5,929 

Total  current  liabs  . . 

12,512 

10,293 

3,2oi 

Long-term  debt  . 

274 

361 

.  . 

Shareholders’  equity  . . 

11,374 

10.858 

10.505 

•After  depr.  of  . 

3,721 

3,331 

2,260 

Working  capital  . 

5,013 

4.813 

7,346 

■Includes  accounts  of 

Diamond  Cheese 

:  Ltd. 

and  Champlain  Industries  (1962)  Ltd.,  acquired 
Feb.  2,  1968  and  Apr.  30,  1968,  respectively. 


Brookfield  Ice  Cream  Limited 

Head  Off.  —  312  Lemarchant  Rd.,  St. 
John’s,  Nfld.  Trans..  Agent  —  Co. 

Company  —  (Nfld.  1926).  Manufactur¬ 
ers  and  distributors  of  ice  cream  prod¬ 
ucts.  Operates  12  plants,  all  in  Nfld.  Sub¬ 
sidiaries  manufacture  carbonated  bever¬ 
ages  incl.  Seven-Up. 

Directors  —  H.  R.  Luscombe,  pres.;  A. 
G.  Luscombe,  exec,  vice-pres.,  St.  John’s, 
Nfld.;  C.  G.  MacLennan,  vice-pres.,  Truro, 
N.S.;  J.  B.  Marshall,  gen.  mgr.;  Gordon 
Butler,  H.  M.  Maddick,  O.  L.  Vardy.  R. 
W.  Bartlett,  St.  John’s,  Nfld.  Sec.  —  C.  D. 
Dyke.  \ 

Capital  Stock  —  Author.  Outstand.  Par 
514%  Pref.  250.000  sh.  *nil  $1 
Common  150,000  sh.  110,000  sh.  n.p.v. 

*Pref.  shs.  issued  from  time  to  time  as 
stk.  divds.  and  subsequently  redeemed. 

Capital  Change  —  10,000  com.  shs.  is¬ 
sued  at  $10  per  sh.  in  Nov.,  1967. 

Dividends  —  Com.  —  present  rate  60c 
p.a.  quarterly,  estab.  with  15c  pd.  Feb.  1, 
1957.  Stock  divds.  equal  to  20c  a  sh.  pd.  in 
fiscal  1969;  25c  in  fiscal  1967-68;  20c  in  fis¬ 
cal  1964-66. 

Long-term  Debt  —  614%  First  Mtge. 
S.F.  Bonds,  series  1961;  Dated  Dec.  1, 
1961;  due  Dec.  1,  1981.  Auth.,  $1,500,000;  is¬ 
sued,  $650,000;  o/s  Jan.  31,  1969.  $547,500. 
Annual  s.f.  to  retire  $25,000  in  1969  to  1981 
incl.  Trustee  —  Montreal  Trust  Co. 

Other  term  debt  at  Jan.  31.  1969,  in¬ 
cluding  7%  first  mtge.,  7%  first  mtge. 
loans,  notes  pay.,  etc.  totaled  $159,410. 

Wholly  Owned  Subsidiaries  —  Seven- 
Up  (Eastern  1967)  Ltd.;  Lush’s  Bite  Ltd. 


BROOKFIELD  ICE  CREAM  LTD. 
tINCOME  ACCOUNT 


Years  Ended  Jan.  31: 

Net  sales  . • 

Operating  profit  . 

Add:  Other  income,  net 

Net  earnings  . 

Less:  Depreciation . 

Interest  . 

Income  taxes:  Current 

Deferred  . 

Net  Income  . 

Less:  Dividends . 

Surplus  for  year  . 


1969  1968  1967 

- $000 - r- 


3,818 

4,157 

3,621 

519 

473 

459 

49 

29 

25 

552 

502 

484 

210 

194 

157 

48 

61 

44 

147 

99 

90 

*1 

.... 

148 

148 

193 

66 

62 

60 

82 

80 

133 

*  Credit. 

tSee  footnote  f  under  balance  sheet. 
Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ....  $1.34  $1.34 

Paid  .  0-60  0-60 


$1.93 

0.60 


■(■BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

Cash,  deposits  &  rec.  . . 

Inventories  . 

Total  current  assets  . 

Sp.  refund,  tax  . 

Investments . 

Fixed  assets*  . > 

Goodwill . 

Total  assets  . 

Due  bank . . . 

Total  current  liabs.  . . 
Deferred  income  tax  . . 

Long-term  debt  . . 

Shareholders’  equity  . . 

•After  deprec.  of  . . . . 
Working  capital  . 


1969 

1 968 

1967 

178 

169 

184 

418 

472 

450 

853 

898 

871 

7 

10 

138 

147 

168 

2,001 

1,878 

1,403 

25 

25 

3,019 

2,954 

2,453 

175 

195 

.  .  .  . 

548 

499 

268 

284 

.... 

682 

721 

608 

1,505 

1  1,734 

1,577 

1,521 

1,443 

1,351 

305 

399 

604 

fConsolidated  accounts  for  1968  and  1969  in¬ 
clude  accounts  of  Seven-Up  (Eastern  1967)  Ltd., 
and  Lush’s  Bite  Ltd. 


Burns  Foods  Limited 

Head  Off.  —  P.O.  Box  1300,  Calgary, 
Alta.  Trans.  Agent  —  Montreal' Trust  Co., 
Vancouver,  Calgary,  Winnipeg,  Regina, 
Toronto,  Montreal.  Listed  —  T,  M. 

Company  —  (Dom.,  1928).  Operates 
meat  packing  plants  and  wholesale 
branches  in  15  centres  in  Western  Cana¬ 
da,  Ontario  and  Quebec,  through  subsidi¬ 
aries  operates  grocery  branches  and  dair¬ 
ies  and  ice  cream  plants  in  Western  Can¬ 
ada  and  Northern  Ontario. 

Directors  —  A.  J.  E.  Child,  pres.  & 
chief,  exec,  off.;  P.  B.  Hill,  H.  I.  Price,  Dr. 


BURNS  FOODS  LTD. 
CONS.  INCOME  ACCOUNT 


Dec.  27 

Dec.  28 

Dec.  30 

Years  Ended: 

1969 

1968 

1967 

-  $000  - 

Sales  . 

274,612 

239,826 

224,482 

Net  earnings  . 

6,242 

4,365 

3,173 

Less:  Depreciation  .... 

2,262 

1,896 

1,882 

Interest  . 

236 

188 

273 

Income  tax:  Current  . 

908 

550 

183 

Deferred  . 

929 

482 

31 

Add:  Gain  sale  assets  . 

70 

94 

107 

Net  income  . 

1,977 

1,343 

908 

Less:  Dividends  . 

443 

200 

Surplus  for  year  . 

1,534 

1,143 

908 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned*  . .  . 

$2.41 

$1.68 

$1.15 

Paid  . 

0.55 

0.25 

.... 

tlncludes  capital  gains  equivalent  to 

8  cents 

in  1969  and  12  cents  in  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  27 

Dec.  28 

Dec.  30 

As  at: 

1969 

1968 

1967 

—  $000  - 

Cash  . 

4,988 

4,192 

2,443 

Inventories  . 

15,375 

12,592 

12,713 

Total  current  assets  . 

33,928 

28,416 

25,877 

Fixed  assets*  . 

28,357 

22,817 

21.266 

Total  assets  . 

63,660 

52,348 

47,909 

Due  bank  . 

15,969 

13,156 

11,064 

Total  current  liab.  .  . 

26,577 

20,778 

17,969 

Long-term  debt  . 

3,050 

420 

549 

Term  bank  loan  . 

2,000 

2,000 

2,000 

Deferred  taxes  . 

2,496 

1,542 

1,060 

Shareholders’  equity  . . 

29,537 

27,608 

26,330 

•After  deprec.  & 

amort,  of  . 

39,647 

37,478 

36,313 

Working  capital  . 

7,351 

7,638 

7,907 

Current  Earnings — For  the  3  mos.  ended  Mar. 
28,  1970,  cons,  net  income  was  $249,039  or  11c  a 
sh.  on  sales  of  $70,584,723  against  net  income  of 
$168,870  or  7c  a  sh  on  sales  of  $60,073,912  for  the 
same  1969  period. 
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C.  A.  Best,  J.  Sedgwick,  Toronto;  W.  D. 
Cumings,  J.  H.  Kelly,  Calgary;  Raymond 
Dupuis,  R.  H.  Webster,  M".  McMurray, 
Montreal;  F.  B.  Brown,  Vancouver;  G.  L. 
Burton,  Claresholm,  Alta.;  C.  A.  Pollock, 
Kitchener;  H.  S.  Spicer,  Hamilton;  G.  A. 
KeatOs,  Winnipeg;  G.  Tunney,  New  York, 
N.Y.  Vice-pres.  —  H.  J.  Grant,  J.  O.  Niel¬ 
son.  Sec.-treas.  —  G.  A.  Knechtel. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  750,000  sh.  nil  $20 

Common  6,000,000  sh.  2,464,749  sh.  n.p.v. 

*At  Dec.  31,  1969,  but  giving  effect  to 
creation  of  pref.  shs.,  issuable  in  series, 
and  3-for-l  split  of  com.  shs.,  approved  by 
shareholders  April  20,  1970. 

Options  —  O/s  at  Dec.  31,  1969  (adjust¬ 
ed  for  3-for-l  split)  on  12,000  com.  shs.  at 
$7.12% 

Dividends  —  Com.  (new)  —  Rate  of  28c 
p.a.,  pay.  quarterly,  estab.  with  14c  de¬ 
clared  pay.  June  15,  1970  (representing 
divds.  for  first  2  quarters  of  1970).  Com. 
(old)  —  30c  pd.  Dec.  15,  1969;  25c  pd. 
June  26,  1969  and  Dec.  16,  1968  (first  divd. 
since  12y2c  pd.  Oct.  27,  1961). 

Long  Term  Debt  —  9%  Term  Bank 
Loan  —  O/s  at  Dec.  27,  1969,  $2,000,000, 
due  Jan.  31,  1971;  secured.  Other  —  O/s 
at  Dec.  27,  1969,  $3,050,268  after  deducting 
amounts  due  in  1  yr.  (incl.  interest-free 
mtge.  of  $2,240,000). 

Subsidiaries 

Palm  Dairies  Ltd.  —  Operates  dairies 
and  ice  cream  plants  in  Western  Canada 
and  Northern  Ontario. 

Scott  National  Co.  Ltd.  —  Operates  gro¬ 
cery  branches  throughout  Western  Cana¬ 
da  under  the  names  of  National  Fruit  Co. 
and  Scott  Fruit  Co. 

Burns  &  Co.  (Eastern)  Ltd.  —  Inactive. 


Canada  &  Dominion  Sugar  Company, 
Limited 

Head  Off.  —  4  Phyllis  Ave.,  Chatham, 
Ont.  Exec.  Off.  —1720  Rue  du  Canal, 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal,  Toronto  and  Vancouver; 
Detroit  Bank  &  Trust  Co.,  Detroit.  Listed 

—  T,  M. 

Company  —  (Dom.  1930),  Refines  cane 
sugars  in  plants  at  Toronto  and  Montreal. 
Co.  is  also  engaged  in  manufacture  of 
aluminum  and  plastic  construction  prod¬ 
ucts  through  the  subsidiary,  Daymond 
Limited. 

'  Tate  &  Lyle  Investments  Ltd.  held 
56.4%  interest  (874,578  shs.)  in  Canada  & 
Dominion  Sugar  at  Sept.  30,  1969. 

Directors  —  Hon.  G.  B.  Foster,  chm.;  J. 
O.  Whitmee,  pres.;  H.  S.  Tate,  man.  dir.; 
W.  H.  Punchard;  J.  H.  Magee,  vice-pres.; 
Hon.  L.  P.  Beaubien,  C.  F.  Harrington, 
Montreal;  G.  E.  Ellsworth,  Toronto;  Sir  P. 
F.  Runge,  London,  Eng.;  M.  D.  Oliphant, 
Liverpool,  Eng.;  W.  W.  Sprague,  Jr.,  Sa¬ 
vannah,  Ga.;  J.  M.  Ferguson,  San  Francis¬ 
co.  Vice-pres.  —  R.  R.  Porteous,  M.  W. 
Davidson,  N.  M.  Shaw.  Vice-pres.  &  treas. 

—  F.  N.  Wilson.  Sec.  —  J.  E.  Wood. 
Contr.  —  R.  G.  Brownridge. 

Capital  Stock  — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,550,000  sh.  n.p.v. 

Dividends  — -  Present  rate  $1.70  p.a. 
quarterly,  estab.  with  42%c  on  Dec.  2, 
1968.  Previously  rate  of  $1.40  p.a.  pd.  from 
Dec.  1,  1966  to  Sept.  3,  1968,  incl.  Pay¬ 
ments  for  recent  fiscal  years  follow: 


1961  .  .  . 

.  . . .  $0.65 

1965-66  . 

. $1.20 

1962 

1.00 

1967-68 

.  1.40 

1963  ... 

.  ...  1.00+0.20 

1969  . 

.  1.70 

1964  .  .  . 

.  ...  1.10+0.10 

Long  Term  Debt  —  5%  S.F.  Deben¬ 
tures:  Dated  July  22,  1958;  due  July  15, 
1978.  Interest  Jan.  and  July  15.  Cdn. 
funds.  Author,  and  issued  $7,000,000;  o/s 
Sept.  30,  1969,  $4,677,000. 

Redeem,  at  105  on  or  before  July  15, 
1959;  premium  decreasing  %  of  1%  July 
16,  1959  and  1960,  and  %  of  1%  July  16, 
1961;  thereafter  decreasing  regularly  %  of 


1%  p.a.  for  three  years  and  %  of  1%  each 
fourth  year,  to  par  on  or  after  July  16, 

1976.  S.f.  on  July  15  of  each  year,  increas¬ 
ing  from  $149,000  in  1960  to  $342,000  in 

1977. 

Trustee  —  The  Royal  Trust  Co. 
Subsidiary  Debt  —  At  Sept.  30,  1969,  a 
subsidiary  had  o/s  $506,837  in  5%  serial 
debentures  (repay.  $84,474  annually  to 
Dec.  15,  1974);  $433,428  in  7%%  mortgage 
loan  (repay.  $69,880  incl.  interest  annually 
to  Oct.  17,  1977);  and  $25,000  6%  note  pay. 

Subsidiaries  —  (wholly  owned).  The 
Canada  Sugar  Refining  Co.  Ltd.;  Domin¬ 
ion  Sugar  Co.  Ltd.;  Daymond  Limited. 


CANADA  &  DOMINION  SUGAR  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

■  1968 

1967 

Sales  . . 

64,300 

54,614 

45,631 

Net  earnings . 

8,490 

8,368 

6,917 

Add:  Invest,  inc.*  ..... 

1,894 

1,801 

1,532 

Less:  Deprec . 

1,611 

1,726 

1,571 

Deb.  interest  . 

294 

292 

236 

Inc.  tax:  Current  ... 

5,000 

3,389 

3,550 

Deferred  . 

•1,400 

261 

*500 

Net  income  . 

4,879 

4,501 

3,591 

Less:  Dividends  . 

2,635 

2,170 

2,170 

Surplus  for  year . 

2,244 

2,331 

1,421 

•Credit. 


tlncl.  divds.  from  affiliated  co.  of  $1,616,000  in 
1969;  $1,596,023  in  1968  and  $1,070,823  in  1967. 
Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ..:  $3.15  $2.90  $2.32 

Paid  .  1.70  1.40  1.40 

■See  footnote  ■  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Years  Ended  Sept.  30: 

1969 

■  1968 

1967 

Cash  &  invests . 

3,955 

4,945 

7,247 

Invent,  less  res . 

24,025 

12,802 

12,051 

Total  current  assets  . 

35,227 

23,779 

25,307 

Fixed  assets*  . 

30,998 

30,942 

31,318 

Invests,  (at  cost)  . 

10,708 

9,128 

6,425 

Total  assets  . 

76,933 

63,849 

63,051 

Due  bank  . 

910 

743 

Total  current  liab.  .  .  . 

19,871 

7,506 

8,403 

Deferred  income  taxes  . 

7,500 

8,900 

8,500 

Long-term  debt  . 

5,520 

5,645 

4,700 

Shareholders’  equity  . . 

44,042 

41,798 

41,448 

•After  depr.  of  . 

21,880 

20,674 

25,813 

Working  capital  . 

15,356 

16,273 

16,903 

■Incl.  accounts  of  Daymond  companies  from 
date  of  acquisition,  Oct.  17,  1967  to  July  31,  1968, 
their  fiscal  year-end. 

Contingent  liabilities  totaled  $700,000  at  Sept. 
30,  1969. 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Dec.  31,  1969  was  $1,619,968  or  $1.05  per 
sh.  compared  with  $1,704,673  or  $1.10  per  sh.  for 
like  1968  period. 


Canada  Packers  Limited 

Head  Off.  —  95  St.  Clair  Ave.  West,  To¬ 
ronto  7,  Ont.  Trans.  Agents  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal, 
St.  John’s,  Nfld.,  Charlottetown,  Halifax, 
Saint  John,  N.B.,  Winnipeg,  Saskatoon, 
Calgary  and  Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.  1927).  Produces 
packing  house  and  by-products,  handles 
other  farm  products,  cans  certain  foods 
and,  through  a  subsid.  processes  leather. 
“Maple  Leaf”  and  “York”  are  brand 
names. 

Property  includes  12  meat  processing 
plants,  18  branches,  16  creameries  and 
poultry  stations,  3  canneries,  31  feed 
plants  in  Canada  and  the  United  States. 

Directors  —  W.  F.  McLean,  pres.;  G.  H. 
Dickson,  exec,  vice-pres.;  W.  W.  Lasby, 
vice-pres.  &  gen.  mgr.;  G.  F.  Clark,  F.  W. 
Chalmers,  vice-pres.;  J.  D.  A.  Evers, 
treas.;  G.  D.  Mungall,  D.  R.  C.  Harvey,  E. 
I.  Smith,  P.  E.  Gibson,  G.  L.  Nix,  N.  J. 
McLean,  Toronto;  R.  Montpetit,  Montreal; 
K.  S.  Harris,  Concord,  Mass.  Sec.  —  A.  M. 
MacKenzie.  Contr.  —  L.  A.  Matthews. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  10,000,000  sh.  6,000,000  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  Aug.  15, 
1968,  class  A  and  B  stock  reclassified  as 
common  stock  and  subdivided  on  a  5- 
for-1  basis;  authorized  capital  increased 
by  4,000,000  sh. 

Dividends  —  Common:  Rate  64c  p.a.  pd. 
quarterly,  estab.  with  16c  pd.  July  2,  1970. 
Previously  pd.  56c  p.a.  estab.  with  28c 
semi-annual  payment  on  Oct.  1,  1968;  sub¬ 


sequently  pd.  14c  quarterly.  Cl.  A  and  B 
(old)  —  Rate  was  $2.50  p.a.  estab.  with 
$1.25  pd.  Oct.  1,  1966;  previously  $1.20  pd. 
Oct.  1,  1965,  and  Apr.  1,  1966;  $1  pd.  Oct.  1, 
1964,  and  Apr.  1,  1965.  Rate  of  $1.75  p.a. 
pd.  from  Oct.  1,  1956  to  Apr.  1,  1964. 

Subsidiaries  (wholly  owned)  —  Wm. 
Davies  Co.  Inc.,  Chicago;  Collis  Leather 
Co.  Ltd.,  Aurora,  Ont.;  Beardmore  &  Co. 
Ltd.,  Acton,  Ont.;  Canada  Packers  Inc.  of 
California,  operates  on  West  Coast; 
Feather  Industries  Ltd.;  Federal  Cold 
Storage  &  Warehousing  Co.  Ltd.,  Jack- 
sons  Corio  Packing  (1965)  Pty.  Ltd.,  (con¬ 
trolled)  ;  Canard  Poultry  Ltd.,  Sussex 
Poultry  Ltd.,  M.T.C.  Pharmaceuticals  Ltd. 

Other  subsidiaries  which  no  longer  car¬ 
ry  on  separate  operations  include:  Harris 
Abattoir  Co.  Ltd.;  Frank  Hunnisett  Lim¬ 
ited;  Calgary  Packers  Ltd.;  Wilsil  Ltd.; 
Alberta  Canning  Co. 

CANADA  PACKERS  LIMITED 
CONS.  INCOME  ACCOUNT 


Mar.  29  Mar.  30  Mar.  25 


Years  Ended: 

1969 

1968 

1967 

$000 

Net  sales  . . . 

789,543 

769,485 

643,354 

Net  oper.  income  . 

21,033 

20,155 

10,820 

Add:  Misc.  inc. a  . 

841 

723 

868 

Net  earnings  . 

21,874 

20,878 

11,688 

Less:  Deprec.  . 

5,622 

5,387 

5,125 

Income  tax:  Current  . 

9,197 

7,624 

1,880 

Deferred  . 

■671 

8 

942 

Minority  interest*  .  .  . 

16 

209 

309 

Net  income  . 

7,742 

8,068 

4,050 

Less:  Cl.  A  divds . 

\  1,000 

1,000 

§3,360 

Cl.  B  divds.  . . 

[  2,000 

2,000 

Surplus  . 

4,382 

5,068 

1,050 

§  Class  A  and  class  B 

shares 

reclassified  as 

common. 

■Credit. 

aAfter  income  tax  of  $276,000  in  1969,  $185,000 
in  1968  and  $29,000  in  1967. 

Earnings  per  Share  and  Dividend  Record:! 
Common:  Earned  ...  $1.29  $1.34  $0.67 

Paid  .  0.56  0.50  0.50 

fFor  comparative  purposes,  converted  through¬ 
out  to  basis  of  present  common  shares.  (Old  cl. 
A  and  cl.  B  converted  to  com.  in  August,  1968. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Mar.  29  Mar.  30  Mar.  25 


As  at: 

1969 

1968 

1967 

$000 

Cash  &  s.t.  invest . 

37 

12,506 

50 

Inventories  . 

66,188 

57,822 

59,785 

Total  current  assets  . 

114,314 

113,550 

101,760 

Special  refund,  tax  . . . 

240 

494 

446 

Investments  . 

2,473 

2,032 

2,085 

Fixed  assets*  . . 

44,143 

35,511 

35,590 

Total  assets  . . . 

163,770 

155,487 

139,881 

Borrowings  . 

10,417 

6,397 

10,527 

Due  bank  . 

13,405 

10,820 

11,353 

Total  curr.  liabs.  .  .  . 

59,983 

55,303 

49,976 

Inc.  tax  res . 

3,622 

4,293 

3,118 

Minority  int . 

125 

233 

140 

Shareholders’  equity  .  . 

100,040 

95,658 

86,647 

■After  deprec.  of  . . . 

77,300 

73,149 

71,427 

Working  capital  . 

54,331 

58,247 

51,784 

Current  Earnings — For  the  year  ended  Mar.  28, 
1970,  cons,  net  income  was  $9,991,000  or  $1.67  a 
sh.  on  sales  of  $878,979, 000. 


Canadian  Canners  Limited 

Head  Off.  —  44  Hughson  St.  S.,  Hamil¬ 
ton,  Ont.  Trans.  Agent  — Royal  Trust  Co., 
Toronto  and  Montreal.  Listed  —  T,  M. 
(Cl.  A  only). 

Company  —  (Dom.  1923).  Engaged  in 
canning  fruits,  vegetables,  jams,  jellies, 
meats,  soups,  etc. 

Co.  is  a  subsidiary  of  Del  Monte  Corp., 
which  holds  410  cl.  A  sh.  and  924,555  cl.  B 
sh. 

Directors  —  A.  W.  Eames,  chm.,  San 
Francisco;  L.  H.  Johnston,  pres.  &  chief 
exec,  off.;  R.  M.  Mapp,  vice-pres.  mktg.; 
A.  L.  Nelson,  vice-pres.  prod.;  W.  I.  Dry- 
nan,  Hamilton,  Ont.;  L.  M.  Crandall, 
Pembroke,  Ont.;  W.  S.  Sewell,  L.  A.  Phil¬ 
ip,  Toronto;  L.  J.  Walker,  Montreal;  W. 
H.  Carr,  A.  L.  Croce,  R.  B.  Yerby,  Jr.,  San 
Francisco.  Vice-pres.  corp.  dev.  &  cont.  — 
R.  Fox.  Sec.-treas.  —  T.  V.  McGinn. 

Capital  Stock  —  Author.  Outstand.  Par 
Cl.  A.  Com.  1,000,000  sh.  468,137  sh.  n.p.v. 
Cl.  B.  Com.  2,000,000  sh.  936,274  sh.  n.p.v. 

Class  A  —  Entitled  to  75c  p.a.,  cum. 
from  Oct.  1,  1956.  After  all  cum.  divds.  on 
both  cl.  A  and  cl.  B  stocks  paid,  and  75c 
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pd.  in  any  fiscal  year  on  both  classes,  any 
further  divds.  for  that  year  to  be  paid 
equally  per  sh.  on  both  classes. 

In  liquidation,  etc.,  entitled  to  unpaid 
cum.  divds.  and  after  unpaid  cum.  divds. 
paid  on  Cl.  B,  remaining  assets  divided 
sh.-for-sh.  to  both  classes. 

Cl.  A  entitled  to  1  vote  per  sh.  and  if  6 
quarterly  divds.  in  arrears  may  elect  less 
than  a  majority  of  directors. 

Class  B  —  Entitled  to  cum.  divds.  of  75c 
p.a.,  cum.  from  Oct.  1,  1956,  but  none  pay. 
until  after  Sept.  30,  1961.  Participation 
and  rights  in  liquid,  etc.,  as  above  under 
cl.  A.  One  vote  per  sh. 

Dividends  —  Cl.  A:  Entitled  to  183Ac 
quarterly  (75c  p.a.  cum.),  which  pd.  regu¬ 
larly  from  Jan.  2,  1957  to  Oct.  1,  1968,  incl. 
Payments  reduced  to  10c  per  sh.,  quarter¬ 
ly,  since  Jan.  2,  1969.  Arrears  totaled 
52%c  at  Apr.  2,  1970.  Cl.  B:  Entitled  to  75c 
cum.  from  Oct.  1,  1956,  but  did  not  be¬ 
come  payable  until  after  Sept.  30,  1961. 
None  pd.  to  date;  unpaid  divds.  amounted 
to  approx.  $10.31%  per  sh.  at  Apr.  2,  1970. 

Long-Term  Debt  —  5%  S.F.  Deben¬ 
tures:  Dated  June  15,  1953;  due  June  15, 
1973.  Interest  June  and  Dec.  15.  Cdn. 
funds.  Issued,  $4,000,000;  o/s  May  31,  1969, 
$2,040,000. 

Redeem,  at  par.  S.f.  retires  $280,000  for 
years  1969-72,  sufficient  to  retire  $2,800,000 
(70%)  princ. 

Trustee  —  Canada  Permanent  Trust  Co, 

Other  Long-term  Debt  —  Mortgages 
and  notes  of  Pyramid  Canners  Ltd.  o/s  at 
May  31,  1969,  totaled  $1,104,202,  payable  in 
instalments  to  1977. 

Wholly  Owned  Subsidiaries  —  Wags- 
taffe  Ltd.;  Canners  Machinery  Ltd.;  Wal- 
mer  Transport  Co.  Ltd.;  Aylmer  Foods 
Warehousing  Ltd.;  Boese  Foods  Ltd.;  The 
Pyramid  Canners  Ltd. 


CANADIAN  CANNERS  LTD. 
CONSOLIDATED  INCOME  ACCOUNT 


15  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

May  31 

Feb.  29  Feb.  28 

Period: 

1969 

1968 

1967 

—  $000  - 

Net  sales  . 

68,028 

53,676 

52,251 

Net  earnings . 

3,281 

3.908 

3,772 

Add:  Profit  sale  f.a.  . . 

301 

*52 

492 

Less:  Interest  . 

242 

210 

210 

Depreciation  . 

1,535 

1,218 

1,171 

Income  tax:  Current  . 

317 

1 

j  1,075 

775 

Deferred  . 

188 

J 

Net  incomeA  . 

1,055 

1,351 

2,107 

Less:  Cl.  A  divds . 

357 

351 

351 

Surplus  for  year . 

698 

1,000' 

1,756 

*Loss. 


tin  the  1969  fiscal  period  the  company  adopted 
the  deferred  tax  method  of  accounting.  Had  the 
same  method  been  used  in  the  1968  fiscal  year 
net  income  would  have  been  $1,175,337.  Pre¬ 
viously.  provision  for  income  tax  was  reduced 
by  $176,000  in  1968  and  $444,000  in  1967,  as  a 
result  of  claiming  maximum  depreciation  for  tax 
purposes. 


Earnings  per  Share 

and  Dividend 

Record: 

Class  A:  Earned) 

$2.25 

$2.89 

$4.50 

Paid  . 

0.75 

0.75 

Paid  . 

-  bO .76V4 

0.75 

0.75 

Class  B:  Earned) 

-  0.66 

1.07 

1.88 

None  paid. 

« 

Cl.  A  &  B§  . 

0.96 

1.50 

tBefore  (§after)  participation. 
tEarnings  insufficient  for  participation  feature 
to  take  effect. 


■At  April,  1969,  dividends  in  arrears  on  class 
A  shares  amounted  to  $82,000  and  on  class  B  to 
$8,777,000'. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


May  31  Feb.  29  Feb.  28 


As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

11 

8 

13 

Inventories  . 

24,658 

25,933 

24,942 

Total  current  assets  . 

32,612 

33,172 

31,265 

Fixed  assets*  . 

13,198 

15,039 

15,461 

Intangibles  . 

4,367i 

4,355 

4,562 

Total  assets  . 

50,177 

52,567 

51,289 

Bank  loans,  etc . 

6,577 

9,823 

9,480 

Total  current  liab.  . . . 

14,834 

15,093 

14,330 

Long-term  debt  . 

3,144 

5,319 

5,804 

Deferred  taxes . 

4,476 

Shareholders’  equity  . ... 

27,722 

32,154 

31,154 

•After  deprec.  of _ 

14,359 

18,517 

17,676 

Working  capital  . 

17,778 

18,079 

16,934 

Current  Earnings — For  the  9  mos.  ended  Feb. 
28,  1970,  cons,  net  income  was  $535,000  or  $1.14 
per  cl.  A  sh.  and  29c  per  cl.  B  sh.  before  par¬ 
ticipation,  on  revenues  of  $38,763,000. 


Canadian  Food  Products  Limited 

Head  Off.  —  67  Walker  Ave.,  Toronto. 
Trans.  Agent  —  Crown  Trust  Co.,  Toron¬ 
to,  Montreal,  Winnipeg,  Calgary  and  Van¬ 
couver;  Canadian  Imperial  Bank  of  Com¬ 
merce,  Halifax.  Listed  —  T,  CDN. 

Company  —  (Ont.,  1928).  A  holding  co., 
which  through  subsid.  operates  bakery 
plants,  bakery  shops  and  counters,  coffee 
shops,  and  restaurants. 

On  Feb.  24,  1970,  the  co.  sold  the  Honey 
Dew  chain  of  22  fast-food  restaurants  and 
its  related  orange  concentrate  business  to 
CDRH  Limited  for  $2.1  million  cash. 

Kellogg  Co.  through  its  wholly  owned 
subsid.  Salada  Foods  Ltd.,  holds  95%  eq¬ 
uity  interest. 

Directors  —  E.  M.  Leaver,  chm.,  Battle 
Creek,  Mich.;  M.  L.  Johnson,  vice-chm., 
Toronto;  R.  C.  Beeson,  pres.,  Unionville, 
Ont.;  J.  L.  Lewtas,  D.  H.  Ward,  Toronto; 
G.  D.  Robinson,  London,  Ont.;  L.  N.  Watt, 
Port  Credit,  Ont.  Vice-pres.  —  R.  H.  Her- 
gert.  Vice-pres.  &  gen.  mgr.  —  S.  R.  Mc- 
Innes.  Sec.  —  E.  F.  MacKeen.  Cont.  —  R. 
F.  Jones. 

Capital  Stock— Author.  Outstand.  Par 

cum.  18,394  sh.  16,802  sh.  $50 

2nd-conv.  Pref. 

3-6%  18,062  sh.  16,257  sh.  50 

Common  1,006,678  sh.  730,828  sh.  n.p.v. 

6%  1st  Pref.:  Redeem,  at  $60  per  sh.; 
same  in  liquidation.  Total  of  15%  of  cons, 
net  profit  after  pref.  divds.  applied  an¬ 
nually  to  redemption  of  1st  and  2nd  pref. 
shs.  while  $1,500,000-$2,000,000  pref.  stock 
o/s  at  end  of  previous  fiscal  year;  while 
less  than  $1,500,000  o/s,  10%  p.a.  re¬ 
deemed.  One  vote  per  sh.  Also,  together 
1st  and  2nd  pref.  shareholders  entitled  to 
elect  2  directors  while  more  than  $500,000 
pref.  stock  o/s. 

2nd  Pref.:  Rank  jr.  to  1st  pref.  Pref.  as 


CANADIAN  FOOD  PRODUCTS  LTD. 
CONS.  INCOME  ACCOUNT 


13  wks.  12  mos.  12  mos. 
ended  ended  ended 
{Dec.  27  Sept.  27  Sept.  28 


Periods: 

1969 

1969 

$000 

22,272 

1968 

Sales  . 

5,775 

21,982 

Net  operating  income  . 

-  311 

704 

1,126 

Add:  Invest,  income  . . 

28 

131 

92 

Net  gain  on  sale  of  f.a. 

.... 

f 

16 

Net  income  . 

339 

835 

1,234 

Less:  Depr.  &  amort.  . . 

160 

647 

636 

Int.  on  l.-t.  debt  .... 

1 

5 

6 

Inc.  taxes:  Current  . . 

121 

357 

240 

Deferred  . 

.20 

.248 

Net  income,  operations 
Less:  Extraordinary 

77 

74 

352 

item)  . 

479 

Net  income  . 

77 

*405 

352 

Less:  Divds.:  1st  pref.  . 

13 

52 

56 

2nd  pref . 

12 

51 

54 

Surplus  for  period  .... 

52 

*508 

242 

Note — In  1968  taxes  were  increased  by  $16,000 
as  deprec.  recorded  in  the  accounts  exceeded 
the  maximum  capital  cost  allowance.  Also  by 
applying  prior  year’s  loss  of  a  subsidiary  taxes 
were  reduced  by  $38,000  in  1968.  In  1969;  com¬ 
pany  adopted  the  “deferred  tax  credit”  method 
of  accounting.  On  the  new  basis  net  income  for 
1968  would  be  $295,279  or  $0.25  per  common 
share. 

{Fiscal  yearend  changed. 

aCredit. 

‘Loss  or  deficit. 


tW/o  fixed  assets  $115,287  and  excess  of 
purchase  price  $363,364  of  business  acquired  over 
net  assets. 


Earnings  per  Share  and  Dividend 

Pref.:  Times  earned  .  t3.07 

Record: 

t3.19 

1st  Pref.:  Paid  .... 

$0.75 

$3.00 

$3.00 

2nd  Pref.:  Paid  _ 

0.75 

3.00 

3.00 

Common:  Earned  .... 

0.07 

d0.70 

0.33 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 


Cash  . 

Inventories  . 

Total  current  assets  . . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liab.  . . 

Long-term  debt  . 

Deferred  inc.  taxes  .... 
Shareholders’  equity  . . 

•After  depr.  of  . 

Working  capital  . 

{Fiscal  yearend  changed. 


Dec.  27  Sept.  27  Sept.  28 
{1969  1969  1968 


$000 


1,238 

1,365 

1,703 

991 

806 

774 

3,416 

3,206 

3,871 

5.425 

5,057 

5,216 

9,033 

8,461 

9,786 

1,643 

1,094 

1,511 

58 

67 

75 

231 

251 

7,100 

7,049 

8,201 

7,591 

7,473 

7,038 

1,773 

2,113 

2,360 

to  cum.  divds.  of  6%  ($3)  per  sh.  p.a.  Re¬ 
deem.  at  $60  per  sh.;  same  in  liquidation 
Each  sh.  convertible  at  any  time  into  6 
com.  shs.  One  vote  per  sh. 

Dividends  —  6%  Pref.  $50  par  —  Pd. 
regularly  quarterly.  2nd  Pref.  —  Present 
rate  $3  p.a.  estab.  with  75c  pd.  Jan.  1, 
1966.  Common  —  None  pd.  since  1949. 

Subsidiaries  —  Canadian  Food  Products 
Sales  Ltd.;  Hunts’  Bakeries  Ltd.;  Bell- 
Noil  Woman’s  Bakery  (1963)  Ltd.;  La 
Bonne  Boulangee  Ltee.;  Pancake  Kitch¬ 
ens  of  Canada  Ltd.;  Scarborough  Pancake 
Kitchens  Ltd.;  Red  Hearth  Ltd.;  Red 
Hearth  Inc.,  Erindale  Foods  Ltd. 


The  Canadian  Salt  Company  Limited 

Head  Off.  —  Canada  Cement  Bldg., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Vancouver.  Listed  —  T,  M. 

Company  —  (Dom.,  1950).  Subsidiary 
(68.2%  owned)  of  Morton  Industries  of 
Canada  Ltd.  Engaged  in  the  recovery, 
processing  and  sale  of  salt.  Operates  2 
mines  and  5  plants. 

Directors  —  D.  Peterkin,  Jr.,  chm.,  Chi¬ 
cago;  W.  D.  Mahaffy,  pres.;  J.  H.  Row¬ 
land,  vice-pres.;  H.  A.  Clarkq,  vice-pres. 
&  sec.-treas.;  J.  D.  Mair,  vice-pres.,  Mont¬ 
real;  L.  M.  McBride,  asst,  sec.;  H.  R. 
Stratford,  W.  Hasler,  Chicago;  F.  B.  Com¬ 
mon,  Jr.,  Hon.  L.  P.  Gelinas,  Hon.  Jean 
Raymond,  E.  G.  Smith,  Montreal;  J.  H. 
Taylor,  Toronto.  Vice-pres.  —  K.  Weath¬ 
erford.  Contr.  —  J.  M.  Thomas. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  4,500,000  sh.  2,250,000  sh.  n.p.v. 

Capital  Changes  —  On  Jan.  23,  1968,  a  3 
for  1  stock  split  was  approved. 

Dividends  —  Rate  60c  p.a.  estab.  with 
15c  pd.  Dec.  27,  1968;  10c  pd.  Mar.  28,  1968 
(first  foil.  3-for-l  split),  June  28  and  Sept. 
27,  1968.  Prior  to  stk.  split  pd.  80c  p.a. 
from  Mar.  31,  1964  to  Dec.  28,  1967,  incl. 

Long  Term  Debt 

4 %%  First  Mortgage  Bonds,  Series  A  — 

Dated  Mar.  1,  1951;  due  Mar.  1,  1970.  Li¬ 


the  CANADIAN  SALT  COMPANY  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30': 

1969 

1968 

1967 

-  $000  — 

Sales  . 

20,217 

21,458 

18,920 

Operating  income  . 

5,237 

6,161 

5,367 

Add:  Invest,  income  .  . 

186 

81 

90 

Gain  sale  f.a.  ..... 

b7 

b60 

14 

Net  earnings  . 

5,416 

6,182 

5,471 

Less:  Depr.  &  w/o  . . . 

1,716 

1,674 

1,539 

Debt  interest  . 

53 

58 

119 

Income  tax:  Current 

1,480 

1,840 

1,478 

Deferred*  . 

97 

65 

1 

Net  income,  operations 
Add:  Extraord.  credit  . 

2,264 

2,675 

2,334 

416 

Net  income  . . . 

2,680 

2,675 

2,334 

Less:  Divds  . 

1,238 

750 

600 

Surplus  for  year  . 

1,442 

1,925 

1,734 

i  Credit.  bLoss. 

Earnings  per  Share  and 

Dividend 

Record 

A 

Common  . 

)$ 1 . 19 

$1.19 

$1.04 

Paid  . 

0.55 

0. 33*73 

0.26% 

•On  basis  of  present  shares. 

{Includes  extraordinary  credit  amounting  to 
19  cents  a  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

Cash  &  invests . 

Inventories  . 

Total  current  assets  . 

Est.  inc.  tax  rec . 

Special  refund,  tax _ 

Due  from  affiliate . 

Fixed  assets!  . . 

Preprod.  exps.*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . . 
Deferred  income  tax  . . 

Long-term  debt  . 

Shareholders’  equity  . . 
{After  deprec.  of 
•After  amort,  of 

Working  capital  . 

Current  Earnings  — 


1969  1968  1967 


$000 


4,577 

2,898 

1,796 

3,996 

4,043 

3,691 

9,998 

8,798 

7,245 

327 

327 

327 

107 

128 

5,232 

5,232 

5,232 

11,572 

10,486 

10,658 

4,037 

4.333 

4,630 

31,166 

29,284 

28,221 

725 

2,968 

1.934 

2,641 

2,743 

2,840 

2,904 

598 

1,096 

1,185 

24,858 

23,415 

21,490 

12,968 

11,761 

10,928 

2,786 

2,490 

2,192 

7,029 

6,865 

4,603 

.  .  „  Net  income  for  9  mos. 

ended  Mar.  31,  1970,  was  $2,392,228  or  $1.06  per 
sh.  compared  with  $3,094,092  or  $1.38  per  sh. 
(including  $416,277  or  18c  per  sh.  special  item) 
Period  of  1968-69.  Sales  were  $18,118,710 

(HMv  W'l  (v  AQAl 
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terest  Mar.  and  Sept.  1,  Cdn.  funds.  Is¬ 
sued  $2,250,000;  o/s  June  30,  1969,  $298,500. 

Redeem,  for  s.f.  at  par;  otherwise  at 
103%  on  or  before  Mar.  1,  1955;  premium 
decreasing  %  of  1%  p.a.  thereafter.  As 
long  as  any  series  A  bonds  o/s  co.  will 
not  redeem  or  purchase  any  of  5%  notes 
except  for  purposes  of  s.f. 

Trustee  —  Montreal  Trust  Co. 

5%  Notes  —  Dated  Mar.  1,  1951;  due 
Mar.  1,  1971.  Interest  Mar.  and  Sept.  1, 
Cdn.  funds.  Author,  and  issued  $2,000,000; 
o/s  June  30,  1969,  $597,500  after  deducting 
amount  due  in  one  year. 

Redeem,  at  105  on  or  before  Mar  1, 
1953,  premium  being  reduced  by  %  of  1% 
each  two  years.  Annual  s.f.  Mar.  1,  1954- 
70  incl.  of  amount  sufficient  to  retire 
$82,500  principal  amount  p.a. 

Wholly  Owned  Subsidiaries  —  The  Ca¬ 
nadian  Rock  Salt  Co.  Ltd.  —  Mines  rock 
salt  at.  Ojibway,  Ont.  and  Pugwash,  N.S. 
Canadian  Brine  Ltd.  —  Windsor,  Ont. 


Corporate  Foods  Limited 

Head.  Off.  —  21  Vincent  St.,  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal;  Montreal 
Trust  Co.,  Winnipeg.  Listed  —  T. 

Company  —  (Oct.  1911).  Directly  and 
through  subsidiaries  manufactures  and 
distributes  bread  and  other  bakery  prod¬ 
ucts.  Operates  10  bakeries  and  50  depots 
in  Ontario  and  Quebec. 

Maple  Leaf  Mills  Ltd.  holds  approx. 
56%  com.  sh.  and  60%  of  pref.  sh. 

Name  of  co.  changed  from  Canada 
Bread  Co.  Ltd.  by  S.L.P.  dated  Oct.  15, 
1969. 

Directors  —  N.  T.  Currie,  pres.  &  gen. 
mgr.;  D.  E.  Bawden,  R.  K.  Porter,  J.  D. 
Leitch,  C.  E.  Soward,  G.  M.  MacLachlan, 
W.  T.  Murchie.  Toronto.  Sen.  vice-pres.  — 
R.  H.  Bonus.  Vice-pres.  &  sec.  —  L.  D.  Ir¬ 
win.  Vice-pres.  —  L.  V.  Fayle,  F.  Bogden, 
Compt.  —  H.  K.  Brown. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  Ser.  A  50,000  sh.  $49 

Common  1,000,000  sh.  308,270  sh.  n.p.v. 


CORPORATE  FOODS  LTD. 
CONS.  INCOME  ACCOUNT 


June  28  June  29  July  1 


Years  Ended: 

1969 

1968 

1967 

-  $000 

Net  sales  . 

41,964 

46,433 

39,328 

Operating  income  . 

2,860 

2,685 

2,142 

Add:  Prof,  purch.  s.f. 

bonds  . 

2 

Net  earnings  . 

2,860 

2,685 

2,145 

Less:  Depreciation  .... 

944 

905 

815 

All  interest  . 

263 

166 

129 

Income  tax:  Current  . 

557 

841 

438 

Deferred  . 

208 

*4 

248 

Net  income  . 

888 

777 

512 

Less:  Pref.  divds . 

69 

69 

68 

Common  divds.  .:.... 

184 

153 

136 

Surplus  for  year . 

635 

555 

307 

•Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl2.92 

til. 30 

t7.46 

Paid  . 

$2.75 

$2.75 

$2.75 

Common:  Earned  . .  . 

2.68 

2.32 

1.46 

Paid  . 

0.60 

0.50 

0.45 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

June  28  June  29  July  1 

As  at: 

1969 

1968 

1967 

-  $000 - 

Cash  . 

267 

1,155 

Inventories  . 

1,155 

1,128 

1,177 

Total  current  assets  . 

6,712 

4,261 

5,132 

Invest,  in  McGavin: 

Shares  . 

403 

403 

402 

Fixed  assets*  . 

7,947 

7,658 

7,538 

Total  assets  . 

16,518 

13,332 

13,145 

Due  bank . 

244 

743 

630 

Total  current  liab.  . . . 

3,343 

3,694 

4,671 

Long-term  debt  . 

4,500 

Deferred  liab . 

.... 

800 

1,200 

Deferred  income  tax  . . 

1,664 

1,456 

1,460 

Shareholders’  equity  . . 

7,011 

6,372 

5,814 

•After  depr.  of  . 

10,031 

9,244 

8,663 

Working  capital  . 

3,368 

567 

461 

Current  Earnings — Cons,  net  los9  for  39  weeks 
ended  Mar  28,  1970,  was  $110,696,  against  net 
income  of  $559,732  in  same  1968-69  period.  Sales 
were  $28,555,194  against  $30,398,918. 


Series  A  Pref.  —  Entitled  to  $2.75  p.a. 
cum.  from  Oct.  1,  1962.  Non-voting  unless 
6  quarterly  divds.  in  arrears  when  1  vote 
per  sh.  and  entitled  to  elect  2  directors. 
Redeem,  at  $52.75. 

Options  —  O/s  at  June  28,  1969  options 
to  purchase  15,880  com.  sh.  at  prices  from 
$5  to  $24.50  a  sh.,  expiring  at  various 
dates  to  1978. 

Dividends  —  Ser.  A  pref.,  $49  par  — 

$2.75  p.a.  cum.  pd.  regularly  Jan.,  Apr., 
July,  Oct.  1.  Com.  —  Quarterly  divd.  of 
7V2C  pd.  Jan.  2,  1970;  none  pd.  since.  Com. 
divds.  declared  in  recent  fiscal  years  have 
been  as  follows: 

1964  .  $0.25  1968  $0.50 

1965-66  .  0.40  1969  0.60 

1967  .  0.45 

Long  Term  Debt  —  814%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Dec.  17,  1968; 
due  Dec.  15,  1988.  Interest  June  and  Dec. 
15,  Cdn.  funds.  Authorized,  issued  and  o/s 
$4,500,000. 

Redeem,  at  108  on  or  before  Dec.  15, 
1971,  premium  thereafter  decreasing  %  of 
1%  p.a.  to  Dec.  15,  1986,  and  thereafter  at 
par.  Non-callable  prior  to  Dec.  15,  1984 
for  the  purpose  of  refunding  at  less  than 
8 %%  p.a.  Annual  s.f.  on  Dec.  15,  com¬ 
mencing  1971  with  payment  of  $89,000,  in¬ 
creasing  annually  to  $329,000  in  1987. 

Trustee  —  Crown  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Le  Pain 
Moderne  Canadien  Ltee  —  Operates 
wholesale  and  retail  bakery  in  Montreal. 
Country  Fair  Kitchens  Ltd.;  Dempster’s 
Bread  Ltd.;  Fisher’s  Bread  Co.  Ltd.; 
Gainsborough  Kitchens  Ltd.;  John  Mc- 
Hutchion  Bakery  Ltd.;  Toastmaster  Bak¬ 
eries  Ltd.;  Manning  Brothers  Ltd.  and 
Rasmussens  Danish  Kitchens  Ltd. 

Other  Interests  —  McGavin  Toast- 
Master  Ltd.  —  Co.  holds  402,500  cl.  A  shs. 
United  Biscuits  (Canada)  Ltd.  Co.  has 
50%  interest. 

Purity  Bakeries  Ltd.  —  Interest  ac¬ 
quired  in  1969.  Operates  bakery  in  Barba¬ 
dos,  W.I. 


W.B.  Cross  Co.  Limited 

Head  Off.  —  840  Caledonia  Rd.,  Toron¬ 
to.  Trans.  Agent  —  The  Canada  Trust  Co., 
Toronto.  Listed  —  CDN. 

Company  —  (Ont.  1960).  A  holding 
company,  which  through  subsid’s  is  en¬ 
gaged  in  the  servicing  of  cafeterias  and 
vending  installations;  processing  and 
packaging  of  salted  nuts;  and  the  produc¬ 
tion  and  distribution  of  sour  cream  and 
other  dairy  products. 

About  72%  of  the  o/s  shs.  are  held  by 
Cross  Holdings  Ltd.  which  is  controlled 
by  W.  B.  Cross,  pres,  of  the  company. 

Directors  —  W.  B.  Cross,  pres.;  B.  B. 
Buckingham,  vice-pres.;  J.  B.  McLellan, 
sec.;  J.  K.  Dickson,  S.  E.  Ewards. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  625,000  sh.  n.p.v. 

*As  at  Mar.  31,  1970,  after  giving  effect 
to  the  cancellation  of  20,350  cl.  B  pref. 
shs.  and  the  sale  of  75,000  com.  shs.  at 
$4.75  per  sh. 

Long-term  Debt 

At  March  31,  1970  there  was  no  long¬ 
term  debt  o/s.  At  prev.  fiscal  year  end 
long-term  debt,  consisting  of  sundry  notes 
at  rates  up  to  7%,  amounted  to  $674,573. 

Wholly  owned  Subsidiaries 

Eastwood  Food  Services  Ltd.  —  Oper¬ 
ates  catering  and  vending  installations  at 
over  100  locations  in  Toronto. 

Krispak  Ltd.  —  Processes  and  packages 
a  wide  variety  of  nuts  in  Toronto. 

Bird’s  Hill  Dairy  Products  Ltd.,  West¬ 
ern  Creamery  Co.  Ltd.  —  Produce  sour 
cream  and  other  dairy  products  at  two 
plants  in  Toronto. 

Accounts  —  Consolidated  net  income 
for  the  9  mos.  ended  Dec.  31,  1969,  was 
$79,171  on  sales  of  $4,318,102.  Working 
capital  at  Dec.  31,  1969,  amounted  to 
$384,077. 


Dominion  Dairies  Limited 

Head  Off.  —  7460  St.  James  St.  W„ 
Montreal.  Exec.  Off.  —  235  Walmer  Rd., 
Toronto.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal,  Toronto  and  Winnipeg. 
Listed  —  M,  T. 

Company  —  (Dom.  1943).  Distributes 
and  manufactures  dairy  products  and  or¬ 
ange  and  grapefruit  juice  in  Ontario  and 
Quebec. 

Co.  is  controlled  by  National  Dairy 
Products  Corp.,  of  New  York,  which  held 
30,636  pref.  and  421,067  com.  sh.  in  Mar., 
1969. 

Directors  —  J.  R.  Edwards,  chm.,  New 
York;  J.  M.  Steiner,  pres.,  Toronto;  G. 
Bronfman,  E.  G.  Smith,  W.  A.  Arbuckle, 
R.  J.  Greenwood,  Montreal;.  F.  L.  Hart, 
Scottsdale,  Ariz.;  J.  M.  Richman,  New 
York.  Vice-pres.  —  T.  H.  Bauland,  E.  W. 
Piercy,  A.  C.  Schricker,  F.  M.  Warnock. 
Sec.  —  E.  G.  Mack.  Compt.  —  J.  E.  Peter¬ 
son. 

Capital  Stock — Author.  Outstand.  Par 
Pref. 

5%  Noncum.  40,000  sh.  32,500  sh.  $35 
Common  1,500,000  sh.  503,659  sh.  n.p.v. 

Pref.  —  Callable  at  $37.50;  par  in  liqui¬ 
dation;  one  vote  per  sh. 

Com.  —  One  vote  per  sh. 

Dividends  —  5%  Pref.:  Rate  $1.75  p.a., 
pay.  quarterly.  Common:  Rate  80c  p.a., 
pay.  quarterly,  estab.  with  20c  pd.  Dec. 
22,  1967.  Previously  pd.  60c  p.a.  quarterly 
from  Apr.  12,  1965  to  Oct.  16,  1967,  incl. 
Extra  of  40c  per  com.  sh.  pd.  Dec.  22, 
1967. 

Long-term  Debt  —  Notes  Pay.:  At  Dec. 
31,  1968,  there  was  o/s  $1,300,000,  6%  note 
pay.  to  parent  co.,  due  Jan.  7,  1970. 

Wholly  Owned  Subsidiary  —  The  Puri¬ 
ty  Dairies  Ltd.  —  Operates  milk  and  ice 
cream  plant  at  Windsor,  Ont. 


DOMINION  DAIRIES  LTD. 
INCOME  ACCOUNT 


Dec.  28 

Dec.  30  : 

Dec.  31 

Years  Ended: 

1968 

1967 

1966 

$000 

Sales  . 

62,431 

57,542 

47,045 

Net  earnings  . 

4,605 

4,002 

3,371 

Less:  Deprec . 

1,436 

1,305 

1,079 

Bond  interest  . 

206 

209 

154 

Income  tax:  current 

1, 665 

1,257 

798 

Deferred  . 

a  103 

82 

314 

Special  item*  . 

170 

Net  income  . 

1,401 

1,237 

854 

Less:  Pref.  divds . 

56 

56 

Common  divds . 

403 

528 

302 

Surplus  for  year . 

941 

651 

495 

iCost  of  customers’ 

lists  purchased  less 

appli- 

cable  income  taxes  of  $186,000. 

Note — In  1967  the  company  adopted  the  prac¬ 
tice  of  capitalizing  the  cost  of  customer  lists 
acquired  rather  than  charging  the  cost  to  in¬ 
come  in  the  year  of  acquisition.  On  this  basis 
net  profit  in  1966  would  be  $1,025,668  or  $1.92 
per  share. 

Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned  . 

t24.64 

t21.75 

tl5.03 

Paid  . 

$1.75 

$1.75 

$1.75 

Common:  Earned  .... 

2.67 

2.34 

1.58 

Paid  . 

0.80 

1.05 

0.60 

.Credit. 

balance  sheet 

—MAIN 

ITEMS 

Dec.  28  Dec.  30 

Dec.  31 

As  at: 

1968 

1967 

1966 

-  $000  — 

Cash  . 

86 

479 

1,306 

Inventories  . 

1.416 

1,449 

1,220 

Total  current  assets  . 

5,304 

5,904 

5,197 

Fixed  assets!  . 

9,130 

9,863 

8,084 

Goodwill  &  cust.  lists* 

2,602 

2,601 

1,200 

Total  assets  . 

17,663 

18,809 

15,192 

Total  current  liab.  . . . 

5,994 

5,974 

4,595 

Deferred  taxes . 

413 

516 

253 

Long  term  debt . 

1,300 

3,291 

2,300 

Shareholders’  equity  . . . 

9,867 

8,926 

7,930 

tAfter  depr.  of  . 

11,162 

12,310 

9,077 

•Customer  lists  not  included  in 

1966. 

Working  capital  . 

■690 

■70 

601 

■Excess  of  current  liabs.  over  current  assets. 

Current  Earnings  —  Net  income  for  9  mos. 
ended  Sept.  30,  1969,  was  $1,303,077  or  $2.50  per 
com.  sh.  compared  with  $1,075,306  or  $2.06  per 
com.  sh.  for  the  same  1968  period.  Sales  in¬ 
creased  to  $50,175,469  from  $47,258,470. 


CRESCENT  CREAMERY  CO.  LTD. 

Early  in  1956,  offer  of  $70  per  share  made  for 
o/s  pref.  stock  through  Royal  Trust  Co.  Domin¬ 
ion  Dairies,  which  previously  held  all  common 
stock,  sold  its  interest  to  Modern  Dairies  Ltd.  of 
Winnipeg. 
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Dover  Industries  Limited 

Head  Off.  —  145  MacNab  St.  N.,  Hamil¬ 
ton,  Ont.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto.  Listed  —  T. 

Company — (Dom.  1940).  Engaged  in  the 
manufacture  of  ice  cream  cones,  and 
through  subsidiaries,  in  the  operation  of 
flour  mills  and  grain  elevators,  and  the 
manufacture  of  cartons  and  boxes. 

Directors  —  Mrs.  M.  Campbell,  pres., 
Toronto;  D.  M.  Hunter,  vice-pres.,  Chat¬ 
ham;  D.  H.  Wigle,  vice-pres.,  Waterdown, 
Ont.;  E.  C.  Labarge,  vice-pres.;  J.  R.  Mc- 
Phee,  sec.-treas.;  J.  M.  Vallance,  Burling¬ 
ton,  Ont.;  W.  H.  Pinchin,  Midland,  Ont.; 
J.  M.  Godfrey,  D.  H.  Ward,  H.  J.  Carmi¬ 
chael,  Toronto;  D.  Smith,  Kitchener;  K. 
C.  Hall,  Oakville. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  105,000  sh.  102,626  sh.  $10 
Common  200,000  sh.  142,820  sh.  n.p.v. 

Pref.:  Entitled  to  6%  p.a.  cum.  In  liqui¬ 
dation  to  par  plus  accrued  dividends.  Re¬ 
deemable  at  par  plus  accrued  dividends. 
Nonvoting  unless  divds.  aggregating  $1.20 
a  sh.  in  arrears,  when  have  right  to  elect 
two  directors. 

Dividends  —  6%  Pref.:  60  cents  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July  and 
Oct.  1.  Common:  Present  rate  80c  p.a., 
quarterly  since  20c  pd.  June  1,  1965. 

Long  Term  Debt  —  7%  first  mortgage 
—  due  June  10,  1971,  o/s  at  Dec.  31,  1969, 
$24  835 

Funded  Debt  of  Subsidiaries  —  7%  first 
Mortgage  S.F.  Bonds,  Series  A,  due  Apr. 
1,  1978,  author.,  $750,000;  iss.  &  o/s  at  Dec. 
31,  1969,  $668,218,  repayable  in  equal  in¬ 
stalments  from  1970-78;  Series  B,  due 
Apr.  1,  1988;  author.,  $1,150,000;  iss.  &  o/s 
at  Dec.  31,  1969,  $1 ,100,901,  repayable  in 
equal  annual  instalments  from  1970-88. 
5%  Deb.  —  due  Feb.  28,  1975.  Issued 
$324,000;  o/s  at  Dec.  31,  1969,  $216,000.  S.f. 
retires  $36,000  p.a.  each  Feb.  28  to  1974. 
6%  convertible  notes  —  due  Dec.  31,  1970; 
o/s  at  Dec.  31,  1969,  $55,500. 

Wholly  Owned  Subsidiaries  —  Cherry 
Taylor  Flour  Mills  Ltd.  —  Operates  four 
flour  mills.  Taylor  Grain  Ltd.  —  Owns 
and  operates  grain  elevators,  feed  ware¬ 
houses  and  silos.  Dover  Mills  Ltd.  —  Op¬ 
erates  flour  mill  at  Halifax,  N.S.  which 
commenced  operations  in  1968. 

Howell  Litho  &  Cartons  Ltd.  —  Makes 
folding  cartons  and  set-up  boxes  from 
plant  at  Burlington,  Ont. 

Robinson  Cone  —  Makes  cones  and 
straws. 


DOVER  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

Sales  . 

15,722 

13,834 

Net  operating  income 

1,233 

1,129 

933 

Less:  Depreciation  .. 

425 

373 

293 

Interest  . 

253 

219 

139 

Income  tax:  Current 

418 

417 

250 

Deferred  . 

•121 

•10 

Net  income  . 

257 

241 

265 

Less:  Pref.  divds . 

62 

62 

61 

Common  divds . 

114 

114 

114 

Surplus  for  year  . . . . 

81 

65 

90 

*  Credit — transferred 

from  def. 

tax  res. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned 

t4.18 

t3.91 

t4.32 

Paid  . 

$0.60 

$0.60 

Common:  Earned 

1.37 

1.26 

1.43 

Paid  . 

0.80 

0.80 

0.80 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Inventories  . 

3,842 

4,324 

3,949 

Total  current  assets 

5,186 

5,573 

5,109 

Goodwill  . 

500 

500 

499 

Fixed  assets*  . 

3,856 

4,199 

3,955 

Special  refundable  tax 

5 

19 

29 

Total  assets  . 

9,560 

10,291 

9,594 

Bank  advances  . 

3,177 

3,709 

1,176 

Total  current  liab.  . 

3,890 

4,572 

4,340 

Long-term  debt . 

1,942 

1,952 

1,431 

Deferred  income  tax  . 

5 

125 

245 

Shareholders’  equity  . 

3,723 

3,642 

3,576 

•After  depr.  of  . 

4,015 

3,609 

3,313 

Working  capital  . 

1,295 

1,001 

768 

Current  Earnings — Consol,  net 

income  for  in- 

terim  12  mos.  ended  Mar.  31,  1970,  was  $222,040 
or  $1.12  per  com.  sh.  on  sales  of  $16,571,000,  com¬ 
pared  with  $262,726  or  $1.41  per  com.  sh.  on  sales 
of  $10,471,581  for  same  period  of  1968-69. 


Eastern  Bakeries,  Limited 

Head  Off.  —  406-408  Douglas  Ave., 
Saint  John,  N.B.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Saint  John,  N.B.  Listed  — 
CDN. 

Company  —  (N.B.  1935).  Operates 

chain  of  bakeries  in  the  Maritime  Prov¬ 
inces  of  Canada. 

Control  of  co.  is  held  by  Maple  Leaf 
Mills  Ltd.,  which  owns  approx.  3,400  pref. 
and  83,400  com.  shs. 

Directors  —  E.  H.  Phillips,  pres,  and 
gen.  mgr.;  L.  M.  Bell,  F.  D.  King,  R.  B. 
Brenan,  Jr.,  L.  M.  Machum.  Saint  John, 
N.B.;  G.  M.  MacLachlan,  C.  E.  Soward, 
Toronto.  Sec.-treas.  —  J.  H.  Black. 

Capital  Stock  —  Author.  Outstand.  Par 
4%  Pref.  cum.  5,000  sh.  5,000  sh.  $100 
Common  130,000  sh.  122,472  sh.  n.p.v. 

Pref.  —  Entitled  to  4%  per  sh.  p.a. 
cum.,  and  to  participate  as  a  class  to  the 
extent  of  an  additional  $1.50  per  sh.  in 
any  year,  equally  with  the  common,  in 
any  amounts  that  may  be  distributed  as 
dividends  in  any  such  year.  If  divds.  in 
arrears  can  .elect  majority  of  directors, 
otherwise  elects  one  less  than  majority. 

Options  —  O/s  at  Oct.  25,  1969  on  2,540 
com.  shs.  at  prices  from  $10.00  to  $19.35 
per  sh.  exercisable  to  1979. 

Dividends  —  4%  Pref.:  $4  p.a.  pd.  regu¬ 
larly,  on  quarterly  basis.  Participating 
divds.  of  $1.50  pd.  Oct.  15,  1954-66  incl. 
and  Nov.  15,  1967-69,  incl.  Common:  Pre¬ 
sent  rate  $1  p.a.  pay.  quarterly,  estab. 
with  25c  pd.  Jan.  15,  1969.  Previous  rate 
of  80c  p.a.,  quarterly,  pd.  from  July  15, 
1965  to  Oct.  15,  1968  incl.  Extras  pd.  Since 
1963;  latest  was  20c  Nov.  15,  1968.  Pay¬ 
ments  for  recent  fiscal  years  on  com.  shs. 
follow: 

1964  .  $0.30  +  0.20  1966-68  $0.80  +  0.20 

1965  .  0.65  +  0.20  1969  .  1.00 

1965  (4  mo.  0.20 

Note — Fiscal  year-end  changed  in  1965  to  end 
of  Oct.  (from  June  30). 

Subsidiaries  —  Berwick  Bakery  Ltd., 
Walsh’s  Bakery  Ltd. 


EASTERN  BAKERIES  LIMITED 
CONS.  INCOME  ACCOUNT 


Oct.  25 

Oct.  26 

Oct.  28 

Years  Ended: 

1969 

1968 

1967 

-  $000  — 

Operating  income . 

1,189 

1,143 

970 

Less:  Depreciation  .... 

372 

340 

346 

Interest  . 

3 

5 

5 

Income  tax:  Current  . 

447 

429 

303 

Deferred  . 

*31 

*17 

5 

Net  income  . 

398 

386 

311 

Less:  Pref.  divds  . 

28 

28 

28 

Common  divds . 

122 

122 

122 

Surplus  for  year  . 

248 

236 

161 

*  Credit. 

Earnings  per  Share  and  Dividend 

Record: 

Preferred:  Earned)  . . 

$79.62 

$77.21 

$62.12 

Preferred:  Earned)  .. 

5.50 

5.50' 

5.50 

Paid*  . 

4.00 

4.00 

4.00 

+  1.50 

+  1.50 

+  1.50 

Common:  Earned  .... 

3.03 

2.93 

2.32 

Paid  . 

1.00 

0.80 

0.80 

+  0.20 

+  0.20 

tBefore  (tafter)  participation. 


Alncludes  non-cum.  div.,  after  which  common 
participates. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Oct.  25  Oct.  26  Oct.  28 
1969  1968  1967 

- t - $000 - 

59  952  511 

477  456  427 

1,562  2,124  1,633 

16  29  24 

2,117  1,745  1,757 

4,337  4,165  3,682 

1,154  1,202  661 

94  123  139 

.  80 

3,089  2,841  2,600 

4,316  3,806  3,706 

408  923  772 


DAVID  &  FRERE,  LTEE 

During  1967,  all  o/s  cl.  B  voting  shs.  acquired 
by  Hershey  Chocolate  of  Canada  Ltd.,  a  whol¬ 
ly-owned  subsidiary  of  U.S. -based  Hershey 
Chocolate  Corp.  All  o/s  cl.  A  shs.  redeemed 
Aug.  21,  1967,  at  $50  per  sh.  plus  declared  but 
unpaid  divds.  Trans.  Agent  —  General  Trust  of 
Canada,  Montreal. 


As  at: 

Cash  &  mktble.  sec.  . . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax 

Fixed  assets*  . 

Total  assets  . 

Total  current  liabs.  . 

Deferred  taxes  . 

Long-term  debt . 

Shareholders’  equity  . 

•After  deprec.  of  . . . 

Working  capital  . 


Essex  Packers  Limited 

Head  Off.  —  Brant  and  Hillyard  Sts., 
Hamilton,  Ont.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1946).  Operates  abat¬ 
toir,  and  packs  and  distributes  meat,  and 
food  products.  Plants  at  Merritton  and 
Hamilton,  Ont. 

Directors  —  J.  A.  McPharlin,  chm., 
Hamilton,  Ont.;  C.  J.  McKee,  pres.  &  gen. 
mgr.,  Burlington,  Ont.;  E.  D.  Goulding, 
Toronto;  L.  S.  Lee,  Oakville;  O.  W.  Dur- 
din,  London,  Ont.;  R.  M.  Ptolemy.  Hamil¬ 
ton;  H.  Poworoznyk,  Winona,  Ont.  Sec.- 
treas.  —  G.  N.  Seifried. 

Capital  Stock  —  Author.  Outstand.  Par 
1st  pref. 

5%  cum.  15,000  sh.  7,513  sh.  $50 

Common  140,000  sh.  140,000  sh.  n.p.v. 

1st  pref.:  Pref.  as  to  assets  and  divds.; 
redeemable  at  $52.50;  same  in  liquidation, 
par  if  enforced;  purchasable  at  not  more 
than  $52.50;  annual  s.f.  10%  of  net  earn¬ 
ings  after  all  taxes  and  1st  pref.  divds. 
pd.;  equal  voting  rights  with  common; 
when  8  quarterly  divds.  in  arrears  elects 
3  out  of  7  or  4  out  of  9  directors. 

Common:  One  vote  per  sh. 

Dividends  —  1st  Pref.:  Entitled  to  $2.50 
p.a.,  pay.  quarterly.  None  paid  since  62y2C 
on  Jan.  1,  1969;  $2.50  per  sh.  in  arrears  at 
Jan.  2,  1970.  Common  —  None  p^id. 

ESSEX  PACKERS  LTD. 

INCOME  ACCOUNT 


Mar.  29  Mar.  30  Apr.  1 


Years  Ended: 

1969 

1968 

1967 

-  $000 - 

Net  earnings  . 

*130 

199 

409 

Less:  Deprec . 

159 

167 

178 

Income  tax  . 

a7 

7 

112 

Net  income  . 

*282 

25 

118 

Less:  1st  Pf.  divds.  ... 

14 

19 

19 

Surplus  for  year  . 

*296 

6 

98 

*Loss  or  deficit. 

^Recovery. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl.32 

t6.06 

Paid*  . 

$1,875 

$2'.  50 

$2.50 

Common:  Earned  . . . 

d2.11 

0.04 

0.71 

None  paid. 

•At  Mar.  29,  1969,  arrears  on  preferred  share 
dividends  totaled  62Vi  cents  per  share  ($4,696) . 


BALANCE  SHEET— MAIN  ITEMS 


Mar.  29 

Mar.  30  Apr.  1 

As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

69 

10 

23 

Inventories  . 

1,336 

1,716 

1,821 

Total  current  assets  . 

2,578 

3,018 

2,946 

Fixed  assets*  . 

1,221 

1,198 

1,241 

Total  assets  . 

3,814 

4,295 

4,292 

Bank  loan  . 

1,833 

1,877 

1,542 

Total  current  liab.  . . 

2,327 

2.479 

2,371 

Shareholders’  equity  . . 

1,487 

1,817 

1,921 

•After  depr.  of  . 

1,971 

1,866 

1,752 

Working  capital  . 

251 

539 

575 

Current  Earnings — Net 

income  for  the  24 

weeks 

ended  Sept.  13,  1969  was  $116,079  compared  with 
a  net  loss  of  $20,726  for  the  same  1968  period. 


Fanny  Farmer  Candy  Shops,  Inc. 

Head  Off.  —  545  Main  St.,  Cambridge, 
Mass.  Trans.  Agents  —Lincoln  Rochester 
Trust  Co.,  Rochester,  N.Y.;  Canada  Per¬ 
manent  Trust  Co.,  Toronto.  Listed  —  T, 
A. 

Company  —  (N.Y.,  1919).  Operates 

manufacturing  plants  and  distribution 
centres  in  U.S. A.;  also  sells  through  inde¬ 
pendent  retail  outlets. 

On  June  30,  1969  co.  sold  its  64%  inter¬ 
est  in  Laura  Secord  Candy  Shops  Ltd 
(acquired  in  Oct.,  1967)  to  John  Labatt 
Ltd.  for  $12,850,000. 

Directors  —  D.  L.  Slater,  chm.;  G.  E 
Brooking,  Jr.,  pres.;  A.  B.  Slater,  sec.;  A 
O.  Wellman,  J.  F.  Gerrity,  II,  H.  W.  Whit¬ 
comb,  D.  B.  Stone.  Vice-pres.  —  W  V 
Conlon,  R.  J.  Breau,  M.  C.  Dymek,  j.  f! 
Burke,  J.  C.  McDonough.  Treas.  &  asst, 
sec.  —  H.  W.  Corbett.  Contr.  &  asst.  sec. 
—  J.  A.  England,  Jr. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  750,000  sh.  *453,938  sh.  $1 

*Further  46,062  sh.  held  by  co. 

Options  —  O/s  at  June  28,  1969  to  buy 
27,500  sh.  at  $30  to  $34  per  sh. 

Dividends  —  (U.S.  funds).  Present  rate 
$1.00  p.a.  estab.  with  the  quarterly  pay.  of 
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25c  on  Sept.  30,  1969.  Previously,  80c  p.a. 
pd.  quarterly  from  Sept.  30,  1968  to  June 
30,  1969,  inclusive. 


Long-term  Debt  —  7 y±%  Notes  Payable 

—  Issued  to  banks  under  loan  agreement 
m  fiscal  1968.  O/s  at  June  28,  1969  $9,- 
250,000  (after  deducting  $150,000  instal¬ 
ment  due  within  1  year) . 

Subsidiary  —  Dexter  Perkins  Corp., 

wholly-owned;  holds  rights  to  Fanny 
Farmer  cookbooks. 


FANNY  FARMER  CANDY  SHOPS 
CONS.  INCOME  ACCOUNT* 


Years  Ended: 

Sales  . . 

Operating  income  . 

Add:  Other  income  . . . 

Net  earnings  . 

Less:  Depreciation . 

Interest  . 

Income  tax:  Current  . 

Deferred  . 

Minority  interest  .... 
Net  income,  operations 
Add:  Special  item*  .... 

Net  income  . 

Less:  Com.  divds . 

Surplus  for  year  . 


June  28  June  29  July  1 
1969  1968  1967 


$000 


25,128 

37,884 

24,899 

1,589 

2,156 

2,540 

206 

223 

156 

1,795 

2,379 

2,696 

329 

535 

378 

40 

.... 

.... 

606 

803 

1,083 

87 

111 

57 

270 

.... 

530 

660 

*1,176 

203 

733 

660 

*1476 

363 

726 

736 

370 

§66 

440' 

Jlncome  (net)  from  discontinued  operations. 


■Expressed  in  U.S.  funds. 
iDeficit. 


^Excludes  special  charge  $202,146  charged  to 
retained  earnings. 

Earnings  per  Share  and  Dividend  Record: 


Com.:  Earned  .  §$1.26  *$1.45  *$2.57 

Earnedt  .  1.62  1.45  2.59 

Paid  .  §0.80  1.60  1.60 


•Based  on  average  no.  of  shs.  o/s  during  year. 

tBased  on  shs.  outstanding  in  hands  of.  public 
at  fiscal  year-end. 

SIncludes  special  income  equivalent  to  45  cents 
per  share. 

Note — 1968  accounts  include  sales  of  Laura 
Secord  Candy  Shops  Ltd.  ($12,931,482).  Due  to 
the  sale  of  this  subsidiary  in  June,  1969,  its 
sales  were  excluded  from  the  1969  accounts. 


CONS.  BALANCE  SHEET*— MAIN  ITEMS 


June  28  June  29  July  1 


A*  at: 

1969 

1968 

1967 

-  $000  — 

Cash  &  s.t.  secs . 

.  '  2,005 

2,846 

4,888 

Inventories  . 

2,739 

4,528 

2,510 

Total  current  assets 

5,704 

9,784 

8,323 

Invest,  in  subsid . 

12,710 

12,489 

Fixed  assets*  . 

3,622 

6,230 

3,327 

Total  assets  . 

22,228 

26,082 

11,852 

Due  bank  . 

654 

Total  current  liab.  . . 

1,786 

3,437 

1,162 

Long-term  debt  . 

9,250 

9,958 

.... 

Deferred  income  tax 

424 

699 

226 

Minority  interest  . . . . 

1,590 

Shareholders’  equity  . 

10,768 

10,397 

10,463 

•After  deprec.  of  . . 

2,340 

6,609 

2,374 

Working  capital  . 

3,918 

6,347 

7,160 

■Expressed  in  U.S.  funds. 

Current  Earnings  — 

Cons,  net 

income 

for  26 

weeks  ended  Dec.  27,  1969  was  $507,000  or  $1.14 
per  sh.  (444,488  sh.  o/s)  compared  with  $501,000 
or  $1.10  per  sh.  (453,938  sh.  o/s)  for  the  same 
1968  period. 


Federal  Farms  Limited 

Head  Off.  —  P.O.  Box  400,  Bradford, 
Ont.  Trans.  Agent  —  National  Trust  Co. 
Ltd.,  Toronto  and  Montreal.  Listed  —  T. 

Company  (Dom.  1948).  Engaged  in  the 
growth  through  to  distribution  of  farm 
products.  Also  operates  Mad  Hatter 
Snack  Foods  division. 

Directors  —  A.  H.  Zaldin,  sec.;  M.  H. 
Scheinert,  treas.  &  compt.;  C.  D.  Cam¬ 
eron,  Robert  Brown;  all  Toronto. 

Capital  Stock—  Author.  Outstand.  Par 
Common  1,500,000  sh.  *890,834  sh.  n.p.v. 

*Incl.  133,881  shs.  issued  in  June,  1969  at 
$5.23  per  sh.  upon  exercise  of  warrants 
which  expired  June  15,  1969. 

Dividends  —  None  paid. 

Long  Term  Debt  —  7%  Convert.,  S.F. 
Debentures,  Series  A  —  Dated  June  15, 
1961;  due  June  15,  1976.  Interest  June  and 
Dec.  15,  Cdn.  funds.  Author.,  no  set 
amount;  issued, ,  $300,000;  o/s  at  Mar.  31, 
1969,  $92,000. 

Redeem,  at  107  on  or  before  June  15, 
1963,  premium  thereafter  decreasing  %  of 
1%  p.a.  to  June  15,  1975,  thereafter  at  par. 
May  not  be  refunded  at  lower  rate  of  in¬ 
terest  before  June  15,  1966.  Redeem,  for 


s.f.  purposes  at  par.  Si.  of  $23,000  p.a. 
June  15,  1964  to  1975  incl. 

Convertible  into  com.  shs.  (after  1966 
adjustments)  at  $3.67  a  sh.  on  or  before 
June  15,  1966;  thereafter  at  $5.62  a  sh.  on 
or  before  June  15,  1971;  at  $7.56  a  sh.  on 
or  before  June  15,  1976. 

Trustee  —  Montreal  Trust  Co. 

Other  Debt  —  At  Mar.  31,  1969,  co.  also 
had  o/s  GVz%  mortgage  of  $22,000  due 
Sept.  13,  1969;  and  4%  loan  of  $3,079  due 
in  1971. 

Subsidiaries  —  Brad-Vac  Cooling  Co. 
Ltd.  Operates  vacuum  cooling  plant  for 
leaf  vegetables.  Direct  Potato  Distributors 
Ltd.  —  Commenced  operations  in  1967. 


FEDERAL  FARMS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1969 

1968 

1967 

Sales  . 

6,289 

5,808 

5,872 

Operating  income  . 

3 

*n 

153 

Add:  Invest,  income  .. 

22 

24 

25 

Less:  Loss  sale  f.a . 

14 

.... 

Net  earnings  . 

25 

*1 

179 

Less:  Deprec . 

120 

127 

141 

Interest  . 

15 

21 

25 

Amortization  . 

1 

1 

1 

Minority  interest  .... 

8 

*5 

.... 

Income  tax:  Current  . 

1 

4 

1 

Deferred*  . 

55 

52 

24 

Net  income,  operations 

*65 

*97 

34 

Add:  Gain  sale  invest. 

69 

.... 

.... 

Net  income  . 

4 

*97 

34 

Earnings  per  Share: 

Common:  Earned  ... 

$0.01 

d$0.13 

$0.05 

*Loss. 

*Credit. 

Note — 1967  figures  have  been  restated  to  be  on 

a  comparative  basis  with  those  of 

1968. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Mar.  31: 

1969 

1968 

1967 

-  $000  — 

Inventories  . 

406 

298 

357 

Total  current  assets  . 

1,031 

731 

1.024 

Special  refundable  tax 

4 

4 

.... 

Investments  (cost)  .... 

230 

323 

343 

Fixed  assets!  . 

2,233 

2,261 

2,373 

Total  assets  . 

3,518 

3,340 

3,768 

Bank  loan  . 

576 

393 

534 

Total  current  liabs.  . . 

933 

703 

907 

Long-term  debt  . 

94 

210 

279 

Minority  int.  subs . 

115 

107 

112 

Deferred  income  tax  . . 

30 

84 

136 

Shareholders’  equity  . . 

2,347 

2,235 

2,333 

tAfter  deprec.  of  ... 

1,389 

1,272 

1,157 

Working  capital  . 

99 

28 

117 

General  Bakeries  Limited 

Exec.  Off.  —  170  The  Donway  West, 
Don  Mills,  Ont.  Trans.  Agent  —  Crown 
Trust  Co.,  Toronto,  Montreal,  Vancouver. 
Listed  —  T,  M,  V. 

Company  —  (Ont.,  1946).  Operates  a 
chain  of  bakeries  in  12  cities  in  Ont.,  Que. 
and  the  Maritime  provinces. 

In  Feb.,  1968,  acquired  Inter  City  Baking 
Co.,  Ltd.  and  Consolidated  Bakeries  of 
Can.  Ltd.  from  Ogilvie  Flour  Mills  Co. 

Directors  —  W.  M.  V.  Ash,  chm.;  J.  C. 
P.  Conrad,  pres.,  T.  G.  Gedge,  vice-pres., 
finance  &  sec.-treas.;  J.  P.  Walwyn,  J.  A. 
McDougald,  C.  T.  Clark,  Grant  Horsey, 
Toronto;  J.  E.  Savard,  S.  R.  Saxby,  Mont¬ 
real;  E.  C.  McDonald,  New  York.  Vice- 
presidents  —  R.  J.  Langley,  F.  R.  Filion, 
P.  L.  Pope. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  50,000  sh.  nil  $10 

Common  1,500,000  sh.  750,000  sh.  n.p.v. 

Dividends  —  Common  —  Rate  of  25c 
per  sh.  p.a.  quarterly  estab.  with  6*40  pd. 
Apr.  30,  1965.  Com.  divds.  declared  for  re¬ 
cent  fiscal  years  have  been  as  follows: 

1958-59  . $0.30  1964  .  $0.50 

1960  .  0.35  1965*  .  0.21  V2 

1961-63  .  0.40  1966-69  .  0.25 

•New  stock  following  3-for-l  split. 

Long-term  Debt  —  6 %%  First  Mort¬ 
gage  payable  Feb.  1973  to  Aug.  1977  o/s 
$270,000. 

Subsidiaries  —  Intercity  Baking  Com¬ 
pany  Ltd.  —  Through  subsidiaries,  oper¬ 
ates  Brown’s  Bread  Ltd.  of  Toronto, 
Standard  Bread  Co.  Ltd.  of  Ottawa,  A.  L. 
Strachan  Ltd.  and  Standard  Bread 
(Montreal)  Ltd.  in  Montreal. 

Consolidated  Bakeries  of  Canada  Ltd. 
—  Through  its  wholly  owned  subsidiary, 


Wonder  Bakeries  Ltd.,  operates  manufac¬ 
turing  plants  in  Hamilton,  London, 
Kingston,  Orillia,  Westmount  and  Mont¬ 
real  and  has  24  distribution  depots  in  On¬ 
tario  and  Quebec. 


GENERAL  BAKERIES  LTD. 
CONS.  INCOME  ACCOUNT 


Apr.  2 

Apr.  3 

Apr.  5 

Years  Ended: 

1969 

1968 

1967 

—  $000  — 

Sales  . 

34,311 

24,700 

26,931 

Net  operating  income  . 

1,110 

992 

1,189 

Add:  Prof,  sale  f.a.  ... 

50 

6 

14 

Net  earnings . 

1,160 

998 

1,204 

Less:  Deprec . 

626 

581 

670 

ALL  interest  . 

18 

5 

13 

Income  tax:  Current  . 

155 

151 

97 

Deferred  . 

38 

10 

4 

Net  income,  operations 

323 

250 

419 

Add:  Special  profit*  . . . 

.... 

250 

.... 

Net  income  . 

323 

501 

419 

Less:  Dividend  . 

187 

187 

187 

Surplus  . 

136 

313 

231 

.  ‘Resulting  from  sale  of  bakery  businesses  in 
western  Canada  and  expropriation  of  Toronto 
plant. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  $0.43  t$0.67  $0.56 

Paid  .  0.25  0.25  0.25 


flncluding  nonrecurring  profit  of  $250,765, 
equal  to  33c  per  sh. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Apr.  2 

Apr.  3 

Apr.  5 

As  at: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

1,132 

1,228 

408 

Inventories  . 

959 

969 

914 

Total  current  assets  . 

3,960 

4,227 

2,371 

Special  refundable  tax  . 

19 

46 

45 

Fixed  assets*  . 

4,704 

4,308 

4,657 

Total  assets  . 

8,682 

8,581 

7,074 

Total  current  liab.  . .  . 

2,968 

3,041 

1,903 

Mortgage  . 

270 

270 

.... 

Deferred  income  tax  . . 

330 

292 

144 

Bank  loan,  deferred  . . . 

.... 

225 

Shareholders’  equity  . .  . 

5,114 

4,978 

4,802 

•After  depr.  of  . 

6,090 

5,711 

6,944 

Working  capital  . 

992 

1,185 

468 

Current  Earnings — Cons,  net  income  for  9  mos. 
ended  Jan.  3,  1970  was  $23,478  or  3.1c  per  sh. 
compared  with  $220,658  or  29.4c  per  sh.  for  like 
1963  period. 


Grenache  Inc. 

Head  Off.  —  9500  Parkway  Blvd.,  Ville 
d’ Anjou,  Que.  Trans.  Agent  —  Pre’f.  &  cl. 
B:  Company:  cl.  A:  Societe  d’ Administra¬ 
tion  et  de  Fiducie,  Montreal. 

Company  —  (Que.,  1963).  Manufactures 
ice  cream,  frozen  confections,  caramel 
spread  and  table  syrup.  Plants  at  Ville 
d’ Anjou  and  St.-Damien,  Que. 

Directors  —  Roch  Grenache,  pres.;  Fe-  ' 
lix  Grenache,  vice-pres.;  H.  P.  Lemay, 
Paul  Vaillancourt,  Raymond  Camus,  J.  P. 
Rauthier,  Yves  Hudon,  Montreal.  Sec.  — 
Pierre  Grenache. 

Capital  Stock  —  Author.  Outstand.  Par 
6%  pref.  cum.  4,000  sh.  427  sh.  $100 
Cl.  A  *2,300,000  sh.  234,167  sh.  n.p.v. 

Cl.  B  100,000  sh.  79,588  sh.  n.p.v. 

*30,000  sh.  reserved  for  rights  attached 
to  first  mtge.  bonds  and  debentures. 

Pref.  —  Entitled  to  $6  p.a.  cum.  Re¬ 
deem.  at  102.  Non-voting  unless  8  quar¬ 
terly  divds.  in  arrears  when  one  vote  per 
sh. 

Class  A  —  Entitled  to  non-cum.  divds. 
of  10c  p.a.;  after  10c  pd.  on  cl.  B  shs.,  both 
classes  participate  equally  sh.-for-sh. 
Non-voting. 

Class  B  —  One  vote  per  sh.  For  Divi¬ 
dends  see  under  cl.  A. 

Dividends  —  6%  Pref.:  $6  p.a.  cum. 
paid  regularly.  Cl.  A  and  B:  None  paid. 

Long-term  Debt  —  614%  -  7%  First 
Mtge.  Serial  Bonds  —  Dated  Apr.  1,  1963; 
due  Apr.  1,  1964-73,  incl.  Int.  Apr.  and 
Oct.  1.  Cdn.  funds.  Author,  and  issued, 
$600,000;  o/s  at  Oct.  31,  1969,  $362,000 
(after  deducting  amount  due  in  one 
year) . 

Redeem,  at  107  up  to  Mar.  31,  1964; 
thereafter  premium  decreasing  by  1%  p.a. 
up  to  1970;  thereafter  at  101  to  Mar.  31, 
1973.  Total  annual  premium  paid  will 
not  at  any  time  exceed  1%  for  each 
year  to  run  before  maturity  on  such  re¬ 
deemed  debentures. 
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Secured  by  a  first  mortgage  and  collat¬ 
eral  on  equipment. 

When  originally  issued  carried  rights  to 
purchase  equivalent  of  80  cl.  A  shs.  for 
each  $500  princ.  amount  of  bonds  at  $3.50 
per  sh.  to  Mar.  31,  1971,  incl. 

Trustee  — ■  Societe  d’Administration  et 
de  Fiducie. 

634%-7%  Debentures,  Ser.  A  —  Dated 
Jan.  2,  1965;  due  Jan.  2,  1966-77,  incl.  Int. 
Jan.  and  July  2,  Cdn.  funds.  Author,  and 
issued,  $350,000;  o/s  at  Oct.  31,  1969  $280,- 
000  (after  deducting  amount  due  in  one 
year). 

Redeem,  at  107  up  to  Dec.  31,  1965; 
thereafter  premium  decreasing  by  Vz  of 
1%  p.a.  up  to  1974;  after  Jan.  2,  1975,  re¬ 
deem.  at  par.  Total  annual  premium  paid 
will  not  at  any  time  exceed  1%  for  each 
year  to  run  before  maturity  on  such  re¬ 
deemed  debentures. 

When  originally  issued  carried  rights  to 
purchase  25  cl.  A  shs.  for  each  $500  princ. 
amount  of  debs,  at  $4.50  a  sh.  until  Dec. 
31,  1968,  incl. 

Trustee  —  Trust  General  du  Canada. 

Other  Debt  —  At  Oct.  31,  1969,  co.  had 
o/s  $217,504  in  notes  pay.  and  liens,  after 
deducting  amount  due  in  one  year. 


GRENACHE  INC. 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

4,876 

4,869 

5,254 

Net  earnings  . 

386 

429 

385 

Less:  Deprec . 

167 

148 

137 

Interest  . 

f  70 

72 

75 

Amortization  . 

1  3 

2 

Income  tax:  Current  . 

39 

14 

8 

Deferred  . . 

21 

84 

67 

Net  income,  operations 

84 

110 

97 

Less:  Extraord.  item*  . 

190 

Net  income  . 

*106 

116  . 

97 

Less:  Pref.  divds . 

3 

4 

4 

Surplus  . 

1109 

106 

93 

.Goodwill  on  purchase 

of  routes  and  clientele 

w/o. 

iLoss. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t26.97 

t23.77 

Paid  . 

$6.00 

$6.00 

$6.00 

Cl.  A  &  B:  Earned  .. 

*10.35 

0.34 

0.30 

None  paid. 

.Earnings  per  cl.  A  &  B  shares  $0.26  in  1969, 
and  $0.32  in  1968  (on  restated  accounts),  before 
write-off  of  goodwill. 


BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Oct.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

336 

408 

87 

Inventory  . 

305 

292 

426 

Special  refund,  tax  . . . 

.... 

6 

6 

Total  current  assets  . 

1,050 

1,158 

940 

Fixed  assets*  . 

1,211 

1,198 

1,119 

Total  assets  . 

2,423 

2,708 

2,447 

Due  bank  . 

249 

152 

Total  current  liabs.  . 

695 

723 

580 

Deferred  taxes  . 

173 

152 

67 

Long-term  debt  . 

860 

916 

939 

Shareholders’  equity  . . 

695 

917 

860 

•After  deprec.  of  .... 

1,362 

1,415 

1.298 

Working  capital  . 

356 

435 

359 

Grissol  Foods  Limited 

Exec.  Off.  —  4945  Ontario  St.  E.,  Mont¬ 
real.  Trans.  Agents  —  Royal  Trust  Co., 
Toronto,  Montreal.  Listed  —  M,  T. 

Company  - —  (Ont.  1960).  Directly  and 
through  subsidiaries  engaged  in  the  pro¬ 
duction  and  sale  of  bread  specialties, 
snacks,  pretzels,  dried  soups,  soft  drink 
mixers,  prepared  meat  products,  cookies 
and  biscuits,  and  in  custom  packaging. 

Bid  for  Viau  Limited  —  In  Mar.,  1969, 
formal  take-over  offer  made  to  share¬ 
holders  of  Viau  Limited  as  follows:  two 
com.  shs.  of  Grissol  for  each  com.  sh.  of 
Viau;  and  one  convert,  pref.  sh.  of  Grissol 
for  each  o/s  Viau  pref.  sh. 

At  Oct.  31,  1969,  co.  extended  to  Apr.  30, 
1970,  period  for  acceptance  of  offer.  At 
that  date  held  97.2%  of  Viau  common  shs. 
and  89.7%  of  Viau  pref.  shs.  Agreement  to 
purchase  all  iss.  and  o/s  shs.  of  Taillefer 
&  Fils  Inc.  was  transferred  to  Viau  and 
purchase  completed  by  latter  during  1969. 

Directors  —  R.  C.  W.  Mauran,  chm.,  To¬ 
ronto;  Y.  Hudon  pres.;  G.  Turgeon,  vice- 
pres.;  R.  C.  Foster,  vice-pres.  fin.;  Mont¬ 


real;  G.  B.  Sukornyk,  Q.C.,  Toronto;  J.  P. 
Beaudoin,  R.  David,  R.  Samson,  F.  E.  Tel- 
fer,  Montreal. 

Capital  Stock*— Author.  Outstand.  Par 
1st  Pref.  800,000  sh.  624,512  sh  $1 

Common  10,000,000  sh.  2,729,484  sh.  n.p.v. 

*At  Oct  31  1969. 

tOf  which  243,148  subject  to  issuance  as 
follows:  12,890  shs.  for  Viau  common  shs.; 
200,000  for  exercise  of  warrants;  30,258  for 
conversion  of  o/s  pref.  shs. 

1%  Pref.  —  Entitled  to  non-cum.  divds. 
of  1%  p.a.  from  May  1,  1969  to  May  1, 
1974,  thereafter  at  3%  p.a.  Redeem,  at  $1 
per  sh.  Convertible  to  May  1,  1989,  on  ba¬ 
sis  of  1  com.  sh.  for  each  25  pref.  shs. 

Common  —  Voting. 

Capital  Changes  —  By  S.L.P.  Jan.  14, 
1969,  3,000,000  additional  com.  shs.  cre¬ 
ated.  By  S.L.P.  Mar.  17,  1969,  800,000  1% 
pref.  shs.  created. 

Dividends  —  Pref.  —  lc  p.a.  estab.  with 
lc  pd.  May  1,  1969.  Com.  —  Rate  of  2V2c 
p.a.  pd.  annually  in  Feb.,  estab.  with  ini¬ 
tial  2%c  pd.  Feb.  25,  1966. 

Long  Term  Debt  —  6%  S.E.  1st.  Mort¬ 
gage  Bond.  —  Dated  July  1969;  due  July 
1989.  Author.,  issued  &  o/s  at  Oct.  31, 
1969,  $2,000,000.  S.f.  pay.  of  $100,000  p.a. 
start  July  1,  1974. 

Accompanying  warrants  entitle  holders 
to  purchase  200,000  com.  sh.  of  $8  per  sh. 
to  maturity.  Privately  placed. 

Other  Long  Term  Debt  —  O/s  Oct.  31, 
1969,  consisted  of  $563,825  (before  deduct¬ 
ing  curr.  portion  payable)  7%  to  8%  loans 
and  mortgages  pay.  at  various  dates. 

Subsidiaries:  The  Grissol  Bread  Spe¬ 
cialties  Limited  —  Wholly  owned.  Pro¬ 
duces  a  variety  of  bread  products.  J.  R. 
Loney  Foods  Limited  —  Wholly  owned. 
Manufactures  soups  and  soup  bases,  for 
retail  and  industrial  use.  Mont  Clair 
Foods  Ltd.  —  Wholly  owned.  Produces  a 
canned  apple  drink.  Contra-Pack  Ltd.  — 
Wholly  owned.  Custom  packager  of  food 


GRISSOL  FOODS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

■1969 

1968 

1967 

-  $000  — 

Sales  . 

6,927 

3,007 

2,606 

Net  earnings  . 

758 

444 

417 

Less:  Depreciation  .... 

171 

95 

90 

Amort . 

1 

1 

1 

Income  tax:  Current  . 

329 

188 

173 

Deferred*  . 

20 

15 

Minority  interest  . . . 

30 

.... 

.... 

Net  income,  operations 

247 

175 

151 

Less:  Special  iteml  ... 

54 

•  .  . 

Net  income  . 

193 

175 

151 

Less:  Dividends  . 

15 

15 

15 

Surplus  for  year  . 

178 

160 

136 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

t$0.37 

$0.29 

$0.25 

Paid  . 

0.025 

0.025 

0.025 

•Credit:  In  1968,  co.  changed  to  the  deferred 
income  tax  method  and  charged  accum.  tax  re¬ 
ductions  of  prior  years  of  $74,200  to  retained 
earnings. 

*Chgs.  re  acquisitions  of  subsid.  and  issue  of 
shares. 

tBased  on  average  shs.  outstanding  during 
year  and  before  deducting  special  item  of 
$53,435  equal  to  8  cents  per  com.  share.  No 
provision  was  made  for  dividends  on  1%  non- 
cum.  pref.  shares  of  $1  par. 

■See  footnote  ■  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

■  1969 

1968 

1967 

Cash  . 

279 

100 

149 

Inventories  . 

1,499 

308 

274 

Total  current  assets  . 

3,187 

681 

694 

Fixed  assets*  . , 

2,441 

485 

504 

Excess  cost  subsid.  over 
book  value  . . 

3,607 

287 

287 

Total  assets  . 

9,315 

1,537 

1,577 

Total  current  liab.  . 

1,125 

354 

446 

Long-term  liabs . 

92 

50 

111 

Bank  loan  . 

2,865 

Def.  income  taxes  . 

123 

59 

Shareholders’  equity  . . 

4,402 

1,074 

1,020 

•After  depr.  of  . 

4,323 

516 

426 

Working  capital  . 

2,062 

327 

248 

■Includes  the  accounts  of  partly  owned  subs., 
Viau  Limitee  and  its  wholly  owned  subs  Taille¬ 
fer  &  Fils  Inc. 


Current  Earnings— Consolidated  net  income 
for  the  40  wk.  ended  Jan.  30,  1970,  was  estimated 
by  co.  at  $284,412  or  28c  per  sh.  (1,016,748  sh. 
weighted  aver,  o/s)  on  sales  of  $11,394,638  com¬ 
pared  with  $150,931  or  24.3c  per  sh.  (620,000  sh 
aver,  o/s)  on  sales  of  $3,333,776  for  the  like  1968 
period. 


products.  Grissol-Quinlan  Ltd.  —  Con¬ 
trolling  interest  held.  Produces  pretzel 
products.  Viau  Limitee  —  Controlling 
interest  held.  Manufacturer  of  biscuits, 
chocolates  and  candies.  Taillefer  &  Fils 
Inc.  —  Wholly  owned  by  Viau  Ltee. 
Manufacturer  and  distributor  of  prepared 
meat  products.  Grissol  Properties  Ltd.  — 
Wholly  owned  by  Viau  Ltee.  Holds  sub¬ 
stantially  all  land,  bldgs.,  machining  and 
equipment  of  Grissol  Foods  Ltd.,  J.  R. 
Loney  Foods  Ltd.,  and  Viau  Ltee. 


Hardee  Farms  International  Ltd. 

Head  Off.  —  Bridge  St.,  Bradford,  Ont. 
Trans.  Agent  —  Canada  Trust  Co.,  Toron¬ 
to,  Montreal,  Winnipeg.  Listed  —  T,  M. 
(First  pref.  and  com.  only). 

Company  —  (Dom.  1959).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  grow¬ 
ing,  purchasing,  packaging  and  marketing 
fresh  vegetables  and  citrus,  and  in  the 
production  of  beef  cattle.  Operations  car¬ 
ried  on  in  Ont.,  Que.  and  Florida. 

In  May,  1970,  co-acquired  Produce  Sup¬ 
ply  Co.  for  $950,000  cash  and  $50,000  note. 

Control  of  co.  acquired  in  May,  1969,  by 
Algonquin  Building  Credits  Ltd.  (which 
see)  through  the  acquisition  of  2,000,000 
com.  sh.  which  were  issued  under  an 
agreement  whereby  Algonquin,  purchased 
company’s  o/s  bank  indebtedness  of  $3,- 
907,219  ($3,622,327  U.S.  and  $284,892  Cdn.). 

Directors  —  C.  H.  Franklin,  chm.;  J.  J. 
Phillips,  pres.;  J.  A.  McKechnie,  D.  L. 
Sinclair,  R.  A.  McNair,  T.  P.  N.  J affray, 
F.  D.  Lace,  Toronto;  D.  E.  Foyston,  Oak¬ 
ville;  E.  R.  S.  McLaughlin,  Oshawa,  Ont. 
Vice-pres.  fin.  &  sec.  —  A.  W.  Walker. 

Capital  Stock  —  Author.  Outstand.  Par 
First  Pref.  49,448  sh.  $100 

6Vz%  Ser.  A  9,198  sh.  100 

6Vz%  2nd  Pref.  42,285  sh.  514  sh.  100 
Common  6,000,000  sh.  4,076,43ft  sh.  n.p.v. 

First  Pref.:  Issuable  in  one  or  more  se¬ 
ries  all  ranking  pari  passu.  Non-voting 
unless  4  consecutive  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh. 
and  as  a  class  to  elect  2  directors. 


HARDEE  FARMS  INTERNATIONAL  LTD. 
CONS.  INCOME  ACCOUNT 


May  31 

June  1 

June  3 

Years  Ended: 

1969 

1968 

1967 

$000 

Sales  .  .... 

4,759 

4,593 

4,580 

Net  earnings  . 

412 

441 

392 

Less:  Interest  . 

309 

318 

317 

Depreciation  . 

81 

Loss  disp.  f.a . 

9 

12 

13 

Net  income,  operations 

13 

111 

62 

Less:  For.  exchge.  adj. 

301 

Net  income  &  surplus  . 

4288 

111 

62 

iLoss  or  deficit. 


Note — Depreciation  has  not  been  provided  for 
in  1968  and  1967.  At  normal  rates,  earnings  for 

1968  would  be  reduced  by  approx.  $125,000,  and 
both  accumulated  deprec.  and  deficit  increased 
by  approx.  $770,000  for  these  years.  Under  the 

1969  system  of  providing  for  depreciation, '  net 
loss  for  1968  would  have  amounted  to  $14,902  or 
a  deficit  of  4c  per  common  share. 

Inc.  taxes  have  been  eliminated  by  application 
of  prior  years’  losses  and  by  claiming  deprecia¬ 
tion  for  inc.  tax  purposes. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  ....  tl.75  to  99 

None  paid. 

Common:  Earned*  ..  d$0.09  $0.03  d$0  0003 

None  paid. 

•After  allowing  for  divds.  on  1st  and  2nd 
preferred  stocks. 


As  at: 


May  31 
1969 


385 

1,034 

1,853 

■6,134 

4,552 


Cash  &  deposits  . 

Inventories  . 

Total  current  assets 

Inv.  affil.  co . 

Assets  for  sale  . 

Fixed  assets*  . 

Total  assets  . 13^467 

Due  bank  .  395 

Total  current  liabs.  .  '.  3,103 

Long-term  debt  .  L844 

Shareholders’  equity  . .  8^519 

•After  deprec.  of _  1  071 

■After  provision  of  $1,625,000  for  excess  "of 
accounts  6S  °VGr  optlon  Prices  charged  to  deficit 

Working  capital  .  44,350  i,188 

tExcess  of  current  liabs.  over  current 


June  1 
1968 

-  $000  - 
217 
1,157 
1,874 
102 
■5,775 
4,951 
13,630 
297 
687 
5,705 
7,239 
604 


June  3 
1967 


128 
1,139 
1,730 
102 
7,505 
4,851 
15,116 
275 
576 
5,722 
8,818 
613 


1,153 

assets. 


FOODSTUFF 


135 


6 %%  First  Pref.,  Series  A:  Redeem,  at 
$120  per  sh.  S.f.  of  25%  of  consol,  net  in¬ 
come  of  co.  and  subsids.  is  set  aside  each 
year  for  redemption  of  Series  A  pref.  sh. 

6%%  Second  Pref.:  Subject  to  prior 
rights  of  first  pref.  sh.  Entitled  to  non- 
cum.  pref.  divds.  of  $6.50  per  sh.  p.a.  Re¬ 
deem.  at  par  plus  unpd.  divids.  Non-vot¬ 
ing  unless  divds.  for  2  consecutive  yrs.  in 
arrears,  when,  voting  as  a  class,  entitled 
to  elect  one  director. 

Com:  One  vote  per  sh. 

Shares  Reserved  —  At  May  31,  1969, 
39,334  sh.  reserved  for  conversion  privi¬ 
leges  and  20,000  sh.  for  options  at  90c  per 
sh.  to  Dec.  17,  1971. 

Capital  change  —  By  S.L.P.  dated  Mar. 
28,  1969,  auth.  com.  shs.  increased  from 
4,000,000  shs. 

Dividends  —  6%%  First  pref.  $100  par 

—  $6.50  p.a.  cum.,  from  Jan.  15,  1959;  pay. 
Jan.,  Apr.,  July,  Oct.  1.  Paid  to  and  incl. 
Oct.  1,  1962.  Pay.  due  Jan.  1,  1963,  and 
subsequent  pay.  deferred.  Arrears  at  Jan., 
1970,  $47.12%.  Second  Pref.  &  Com.  — 
None  pd. 

Long  Term  Debt  —  6 %%  Mortgage 
Payable  —  Due  Sept.  20,  1980;  payable 
$40,000  semi-annually  commencing  Jan.  1, 
1970.  O/s  at  May  31,  1969,  $1,473,780,  after 
deducting  amount  due  in  one  year. 

6%  Convertible  Debentures  —  Due 
June  1,  1971;  issued  $216,000;  o/s  at  May 
31,  1969,  $29,501.  Convertible  into  com.  sh. 
at  any  time  prior  to  June  1,  1971  on  basis 
of  one  com.  for  each  75c  principal  amt. 

Other  Long  term  debt  o/s  at  May  31, 
1969,  after  deducting  amounts  due  within 
one  year  were  as  follows:  $143,700  6+2% 
mortgage  payable,  due  June  1,  1987;  $50,- 
000  6%%  serial  debentures,  due  June  15, 
1970;  $95,000  6%  unsecured  note,  due  July 
31,  1970;  and  a  $65,541  6%  promissory  note 
due  Jan.  1,  1981. 

Subsidiaries  —  Hardee  Farms  Ltd. 

(wholly  owned).  Engaged  in  vegetable 
production.  Owns  1,700  acres  near  Sher¬ 
rington,  Que.  Holland  River  Gardens  Co. 
Ltd.  (wholly  owned).  Has  about  290  acres 
under  cultivation  about  35  mi.  north  of 
Toronto.  Has  storage  and  packing  facili¬ 
ties;  sells  packaged  vegetables. 

Ottawa  River  Farms  Ltd.  Engaged  in 
vegetable  production.  Owns  1,000  acres. 
Prescott  county,  Ont.;  50%  of  sh.  held  by 
Hardee  Farms  Ltd.  and  50%  by  parent  co. 

Cangroves  Inc.  —  Acquired  in  May, 
1969,  for  62,214  shs.  of  Hardee  Farms.  Co. 
carries  out  business  of  growing  citrus 
fruit  in  Highlands  Co.,  Fla.  Hardee-Can- 
groves,  Inc.  — -  Owns  about  255  acres  in 
Fla.  for  citrus  development.  Formerly 
held  jointly  with  Cangroves  Inc. 

Omura  Bros.  Ltd.  and  Castlefield  Auto¬ 
motive  Engine  Ltd.  —  Operate  an  auto¬ 
motive  re-building  business  in  Toronto; 
both  acquired  in  late  1969. 


Laiterie  Dallaire  Ltee 

(Dallaire  Dairy  Ltd.) 

Head  Off.  —  700  Dallaire  Ave.,  Rouyn, 
Que.  Trans.  Agent  —  Maison  Placement 
Canada,  Montreal. 

Company  —  (Que.  1954).  Distributes 
dairy  products  to  retailers,  wholesalers, 
chain  stores,  other  producers,  and  to  con¬ 
sumers’  residences  in  Northwest  Quebec. 

Directors  —  Louis-Phillippe  Dallaire, 
pres.,  Noranda,  Que.;  Joseph  Dallaire, 
vice-pres.,  Rouyn,  Que.;  Mrs.  Yvette  Dal¬ 
laire,  sec.,  Noranda;  Laurent  Balaux, 
treas.;  Andre  Hamel,  Rouyn;  Gaetan  Dal¬ 
laire,  Noranda;  Maurice  Fougere,  Ville  La 
Salle,  Que. 

Capital  Stock  —  Author.  Outstand.  Par 
5%  Pref.  non-cum.  2,000  sh.  1,130  sh.  $50 
Common  4,000  sh.  2,080  sh.  50 

5%  Pref.  —  Entitled  to  5%  ($2.50)  per 
sh.  p.a.,  non-cum.  Redeem,  at  par;  same 
in  liquidation.  Nonvoting  unless  divds.  in 
arrears  for  three  consecutive  years,  when 
entitled  to  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  Pref.:  $2.50  per  sh.  pd.  for 
fiscal  1966;  none  paid  since  1967.  Com.: 
None  pd. 


Long  Term  Debt  —  6 %%  Sinking  Fund 
Bonds  —  Dated  Feb.  1,  1966;  due  Feb.  1, 
1981.  Int.  Feb.  and  Aug.  1,  Cdn.  funds. 
Author,  and  issued  $370,000,  o/s  at  Nov. 
30,  1969,  $266,500  (after  deducting  amount 
due  in  one  year). 

Redeem,  at  106  on  or  before  Feb.  1, 
1967,  thereafter  premium  decreasing  %  of 
1%  p.a.  to  Feb.  1,  1978;  thereafter  at  par. 
Redeem,  at  par  for  s.f.  purposes.  Annual 
s.f.  to  retire  $20,000  principal  amount  1967 
to  1972  incl.;  $25,000  1973  to  1976  incl.; 
$30,000  1977  to  1980  incl. 

Trustee  —  General  Trust  of  Canada. 
Other  Long-term  Debt  —  O/s  at  Nov. 
30,  1969,  $77,848  (after  deducting  amount 
due  in  one  year). 

Subsidiary  —  Laiterie  Ville-Marie  Inc. 


*  LAITERIE  DALLAIRE  LTEE 
INCOME  AND  SURPLUS  ACCOUNT 


Years  Ended  Nov.  30' ; 

■1969 

1968 

1967 

-  $000  — 

Net  sales  . . 

3,819 

3,327 

2,853 

Less:  Expenses  . 

3,580 

3,227 

2,797 

Add:  Other  income  .... 

2 

29 

25 

Net  earnings  . 

241 

129 

81 

Less:  Deprec.  &  amort. 

95 

65 

48 

Income  tax  . 

52 

Net  income  &  surplus  . 

94 

64 

33 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t37.05 

t22.77 

til. 60 

Common:  Earned  . . . 

$44.20' 

$29.56 

$14.60 

Lee  Candies  Ltd.  —  Operates  candy  shop 
in  Montreal.  Smiles  ’n  Chuckles  Ltd.  — 
Operates  wholesale  candy  business;  plant 
in  Kitchener,  Ont. 

Long  term  debt  o/s  at  June  30,  1969, 
incl.  $48,200  (after  deducting  amount  due 
in  one  year)  in  a  lien  note  payable  in 
monthly  instalments  to  Sept.,  1972.  In  ad¬ 
dition,  subsidiary,  Smiles  ’n  Chuckles 
Ltd.  had  o/s  $50,000  in  5%%  mortgage 
bonds  maturing  on  June  30,  1970. 


LAURA  SECORD  CANDY  SHOPS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

■  1967 

-  $000  — 

Gross  sales  . 

19,913 

18,517 

17,115 

Operating  income  . 

1,996 

1,952 

1,913 

Add:  Gain  on  invests.  . 

169 

59 

35 

Invest  income  . 

19 

32 

30 

Net  earnings  . 

2,184 

2,043 

1,978 

Less:  Deprec . 

351 

347 

316 

Interest  . 

125 

93 

95 

Income  tax:  Current  . 

684 

769 

744 

Deferred  . 

129 

*2  unstated 

Net  income  . 

895 

836 

822 

Less:  Com.  divd . 

518 

518 

517 

Surplus  for  year  . 

377 

318 

305 

iCredit. 

■Unaudited.  (Shown 

for  comparison). 

Earnings  per  Share  and 

Dividend 

Record : 

Common  . 

$0.78 

$0.73 

$0.72 

Paid  . 

0.45 

0.45 

0.45 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


None  paid. 

tBased  on  shs.  o/s  Nov.  30,  1968. 

Note — In  1969,  depreciation  claimed  for  tax 
purposes  exceeded  that  recorded  in  the  ac¬ 
counts,  thereby  reducing  current  taxes  by 
approx.  $16,000. 

•Includes  the  operations  of  L’Aiterie  Ville 
Marie  Inc.,  acquired  during  year.  Comparative 
figures  for  1968  resulted  in  net  income  of  $67,983 
or  $31.33  per  common  share. 

BALANCE  sheet— main  items 

As  at  Nov.  301:  *1969  1968 

- $000 - — 

Cash  . .  •  34  17 

Total  current  assets  . .  428  388 

Invest,  at  cost  .  30  37 

Fixed  assets*  .  798  727 

Goodwill  .  247  165 

Total  assets  .  1,538  1,354 

Due  bank  .  95  144 

Total  current  liabs .  524  507 

Long-term  debt  .  450  376 

Shareholders’  equity  .  564  471 

•After  deprec.  of  .  579  489 

Working  capitalf  .  95  119 

tExcess  of  current  liabs.  over  current  assets. 
■Consolidated  figures;  see  footnote  to  Income 
Account. 


Laura  Secord  Candy  Shops,  Limited 

Head  Off.  —  60  Bathurst  St.,  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal.  Listed  —  T, 
M. 

Company  —  (Dom.,  1926).  Subsidiary 
(64.1  %  controlled)  of  John  Labatt  Ltd. 
Makes  chocolates,  confections,  cakes  and 
cookies  sold  through  185  stores  across 
Canada. 


As  at  June  30: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

60 

60 

Marketable  securities*  . 

.... 

383 

583 

Inventories  . 

2,923 

2,519 

2,526 

Total  current  assets  . 

4,379 

4,134 

4,217 

Special  refund,  tax  . . . 

30 

53 

42 

Fixed  assets!  . 

3,007 

2,968 

2,981 

Total  assets  . 

7,599 

7,349 

7,445 

Bank  debt  . 

513 

703 

811 

Accounts  payable  . 

851 

868 

1,088 

Total  current  liab  . . 

1,897 

2,085 

2,422 

Long-term  debt  . 

48 

116 

181 

Deferred  income  tax  . . 

505 

377 

378 

Shareholders’  equity  . . 

5,149 

4,772 

4,443 

tAfter  deprec.  of  .... 

4,770 

4,466 

4,151 

•Market  value  . 

487 

768 

Working  capital  . 

2,483 

2,049 

1,775 

Current  Earnings — Cons,  net  income  for  6  mos. 
ended  Dec.  31,  1969  was  $228,300  or  20c  sh.  com¬ 
pared  with  $352,000  or  31c  per  sh.  for  like  1968 
period. 


Les  Laiteries  Leclerc  Inc. 

Head  Off.  —  130  Victoria  St.,  Granby, 
P.Q.  Trans.  Agents  —  Class  A:  General 
Trust  of  Canada,  Montreal.  Listed  —  Cdn. 
(cl.  A  only). 

Company  —  (Que.  1957).  Engaged  with 
subsidiaries  in  the  wholesale  and  retail 
dairy  business  in  Quebec. 

Directors  —  Bernard  Leclerc,  chm.; 
Marc  Leclerc,  pres.;  Marcel  Leclerc, 
vice-pres.;  L.-P.  Marquis,  sec.,  Granby; 
Guy  Pinard,  treas.;  Jacques  Lagasse, 
Sherbrooke,  Que.;  B.  Benoit,  St.  Hy- 
acinthe,  Que.;  J.  P.  W.  Ostiguy;  L.  R.  Phi- 
lie,  Montreal.- 


Directors  —  L.  D.  Griffiths,  chm.  & 
pres.;  D.  W.  Hillhouse,  exec,  vice-pres.;  J. 
M.  Tory,  Toronto;  J.  P.  Ostiguy,  Mrs.  C. 
P.  Bertrand,  Montreal;  J.  W.  Carson,  Mrs. 
A.  E.  Murray,  London.  Ont.;  T.  M.  Kirk¬ 
wood.  Beaconsfield,  Que.;  J.  B.  Cronyn. 
Vice-pres.’s.  —  A.  R.  Lang,  J.  P.  Poirier, 
P.  N.  Rogers,  C.  C.  Smith,  Sec.-treas.  —  J. 
W.  Dunlop. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,150,800  sh.  n.p.v. 

Options  —  O/s  at  June  30,  1969,  on  26,- 
500  shs.  at  $12.75  a  sh.  exercisable  to  Nov. 

1978. 

Dividends  —  Com.  (new)  —  Rate  of  45c 
p.a.  quarterly  estab.  with  1114c  pd.  Mar. 
1,  1966  (first  foil.  2-for-l  split  Jan.  1966). 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


Capital  Stock — Author.*  Outstand.  Par 
Class  A  part.  300,000  sh.  237,637  sh.  n.p.v. 
Class  B  50,000  sh.  50,000  sh.  n.p.v. 

*At  Sept.  15,  1969. 

Class  A  entitled  to  noncum  pref.  divi¬ 
dends  of  40c  p.a.  Class  B  then  entitled  to 
20c  p.a.  after  which  classes  A  and  B  par¬ 
ticipate  equally. 

Non-voting  unless  divds.  aggregating 
40c  p.a.  unpaid  in  2  consecutive  yrs.  when 
entitled  to  one  vote  per  sh.  Class  B  has 
one  vote  per  sh. 

Dividends  —  Class  A:  10c  per  share  pd. 
Mar.  15,  1970.  Previously  12c  per  share 
pd.  Sept.  15,  1967  and  quarterly,  Mar., 
June,  Sept.,  Dec.  15,  1968-69.  Rate  of  40c 
p.a.  pd.  quarterly  from  June  15.  1963  to 
June  15,  1967,  incl.  Cl.  B  —  Initial  of  20c 
pd.  Sept.  22,  1964;  20c  pd.,  1965-66;  22c  pd. 
1967;  28c  pd.  1968-69. 


1957-59  ....  $1.00  +  0.25  1966  . ($0.22+2 

1960  .  0.85+0.25  jiO.33% 

1960*  .  0.17+2  1967 f  .  0.33% 

1961-62  _  0.70  1968-69  .  0.45 

1963-65  _  0.70+0.10 

•Following  2-for-l  stk.  split,  June,  I960.. 
^Following  2-for-l  split,  Jan.,  1966. 
tNine-month  period. 

Laura  Secord  —  section  7 

Wholly  Owned  Subsidiaries  —  Mary 


Long  Term  Debt  —  6%%  General 
Mortgage  S.F.  Bonds,  Series  A:  Dated 
Feb.  1,  1966;  due  Feb.  1,  1981.  Author,  and 
issued  $1,000,000;  o/s  at  Dec.  31,  1969, 
$839,500.  Other  Long  Term  Debt  —  O/s 
at  Dec.  31,  1969,  totaled  $762,521,  due  in 
various  amounts  at  various  dates  to  1976. 

Subsidiaries  —  La  Laiterie  Shefford 
Limitee  (Shefford  Dairy  Ltd.)  —  Owns 
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and  operates  a  butter,  cheese  and  pow¬ 
dered  milk  plant.  Laiterie  Leclerc 
Limitee  —  Owns  and  operates  'ice  cream 
and  fluid  milk  plant.  Laiterie  Leclerc 
(Sherbrooke)  Limitee  —  Owns  and  oper¬ 
ates  fluid  milk  plant.  Acquired  Hunting’s 
Dairy  Ltd.  in  Sept.,  1968.  Les  Produits 
Laitiers  Val  Maska  Inc.  —  Owns  and  op¬ 
erates  a  butter,  cheese  and  powdered 
milk  plant.  Acquired  Laiterie  Victoria 
Inc.,  Laiterie  Asbestos  Dairy  Inc.,  Centre 
d’Information  Granby  Inc.,  and  Laiterie 
Moderne  Ltee.  in  1969 


LES  LAITERIE S  LECLERC  INC. 
CONS.  INCOME  ACCOUNT 


15  mos. 

12  mos. 

12  mos. 

Dec. 

Sept. 

Sept. 

Periods  Ended: 

41969 

11968 

1967 

-  $000  — 

Net  sales  . 

18,616 

12,771 

12,693 

Net  earnings  . 

9801 

1,044 

1,038 

Less:  Deprec.  &  amort. 

521 

401 

409 

Interest  . 

78 

61 

65 

Income  tax:  Current  . 

253 

338 

273 

Deferred  . 

•59 

•41 

18 

Loss  on  f  a . 

38 

.... 

.... 

Net  Income  . 

149 

285 

271 

Less:  Cl.  A  divds . 

130 

101 

88 

Cl.  B  divds . 

14 

14 

11 

Surplus  for  year . 

5 

170 

172 

•Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Class  Ab  . 

$0.63 

$1.35 

$1.29 

Class  Aa  . 

0.62 

1.13 

1.08 

Paid  . 

0.60 

0,48 

0.42 

Class  Ba  . 

0.30 

0.93 

0,88 

Paid  . 

0.28 

0.28 

0.22 

•Before  Uafter)  taking  into  account  participa¬ 
tion  provisions. 

tSee  footnote  a  to  balance  sheet. 
iYear  end  changed  to  December  31. 


CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


Dec,  31 

Sept.  30  Sept.  30 

As  at: 

■1969 

■  1968 

1967 

—  $000  — 

Cash  . 

157 

384 

173 

Inventories  . 

493 

657 

691 

Total  current  assets  . 

2,214 

2,192 

1,872 

Fixed  assets*  . 

5,019 

4,063 

4,208 

Total  assets  . 

7,692 

6,365 

6,197 

Bank  loan  . 

580 

Total  current  liabs.  .  . 

2,143 

1,576 

1,514 

Long-term  debt  . 

1,469 

1,000 

983 

Deferred  taxes  . 

391 

379 

365 

Shareholders’  equity  . . 

3,689 

3,410 

3,355 

•After  deprec.  of  .  . . . 

2,799 

1,891 

1,497 

Working  capital  . 

71 

616 

357 

■Includes  accounts  of  Hunting’s  Dairy  Ltd. 
acquired  Sept.  1,  1968  and  La  Laiterie  Victoria 
Inc.,  Laiterie  Moderne  Ltee,  Laiterie  Asbestos 
Dairy  Inc.  and  Centre  d’Informatique  Granby 
Inc.  acquired  in  1969. 


Maple  Leaf  Mills  Limited 

Head  Off.  —  417  Queen’s  Quay  W.,  To¬ 
ronto,  Trans.  Agents  —  Crown  Trust  Co., 
Toronto,  Montreal.  Listed  —  M,  T. 

.  Company  —  (Ont.  1961  by  amalgama¬ 
tion).  Engaged  in  flour  milling,  operating 
grain  elevators,  deals  in  animal  and  poul¬ 
try  feeds,  vegetable  oils  and  seeds. 
Through  subsidiaries,  produces  bakery 
products;  processes  poultry.  Exclusive 
sales  agent  in  Canada  for  products  of 
Steele  Briggs  and  Rennies  Seeds. 

Plants  include  seven  flour  mills,  3  grain 
elevators  and  a  country  elevator. 

All  the  agricultural  assets  of  The  Quak¬ 
er  Oats  Company  of  Canada  Ltd.  were 
purchased  in  Mar.,  1968. 

In  late  1969,  controlling  interest  (ap¬ 
prox.  66%  o/s  com.  stock)  of  co.  acquired 
by  Neonex  International  Ltd.  (which  see) 
through  purchase  of  shares  from  previous 
major  shareholders  and  market  transac¬ 
tions. 


Directors  —  J.  A.  Pattison,  chm.,  Van¬ 
couver,  G.  M.  MacLachlan,  dep.  chm.,  R. 

G.  Dale  pres,  and  chief  exec,  officer,  A 
D.  Clark,  J.  H.  Taylor,  Toronto;  M.  D. 
Dingman,  Chappaqua,  N.Y.,  H.  B.  Dunbar, 
West  Vancouver;  R.  W.  Halliday,  Boise, 
Idaho;  L.  Hoguet,  Newark,  N.J.;  B  A 
Norris,  Chicago,  Ill.  Vice-pres.  &  Sec.  — 

H.  V.  Hawkins.  Vice-pres.  Finance  & 
Treas.  —  J.  A.  Telfer.  Compt.  —  J.  J. 
Wigle. 


Dividends  —  5)4%  Pref.  Cl.  B.  $100  par 

—  $5.50  p.a.  cum.,  pd.  regularly  Jan.,  Apr., 
July,  Oct.  1.  Com.  —  Present  rate  80c  p.a., 
pd.  same  dates  as  pref.  Estab.  with  20c 


pd.  Oct.  2,  1967.  Previously  pd.  70c  p.a. 
from  July  4,  1966,  to  July  4,  1967,  incl.; 
60c  p.a.  from  July  2,  1964  to  Apr.  1,  1966, 
incl.;  pd.  50c  p.a.  from  July  3,  1961  to  Apr. 
1,  1964.  Extra  10c  pd.  July  2,  1964,  Oct.  1, 
1965,  Oct.  3,  1966;  5c  pd.  Oct.  2.  1967  and 
Oct.  1,  1968  and  10c  pd.  July  2,  1969. 

Capital  Stock  —  Author.  Outstand.  Par 


Preference 
Cl  A 

5%%  Cl.  B 
Common 

4,000,000  sh. 
♦Excluding  5,390 


75.000  sh. 
18,610  sh. 


nil 

.18,609.21  sh. 


$100 

100 


*1,591,854.85  sh.  n.p.v. 
shs.  held  by  subsidi- 


CL±  J  . 

Pref.,  514%  Class  B  —  Entitled  to  514% 
cum.  p.a.;  pref.  as  to  divds.  and  assets. 
Redeemable  at  104,  same  in  liquidation; 
par  if  enforced.  One  vote  per  sh. 

Common  —  One  vote  per  share. 

Options  —  At  Mar.  31,  1969  options  o/s 
on  30,779  common  sh.  exercisable  at 
prices  ranging  from  $6.60  to  $16.50  a  sh. 

Long-Term  Debt  —  5%%  Debentures 
—  Dated  Dec.  1,  1961;  due,  serial  deben¬ 
tures  $500,000  on  Dec.  1,  1962  to  1966,  incl.; 
s.f.  debentures  Dec.  1,  1981.  Interest  June 
and  Dec.  1,  Cdn.  funds. 

Auth.  and  issued,  $2,500,000  ser.  debs, 
(all  redeemed  by  Dec.  1,  1966)  and  $12,- 
500,000  s.f.  debents;  o/s  at  Mar.  31,  1969, 
$10,971,000,  after  deducting  amount  due  in 
one  year. 

S.f.  debentures  red.  at  105.75  on  or  be¬ 
fore  Dec.  1,  1964;  premium  decreasing  14 
of  1%  each  year  thereafter  to  and  includ¬ 
ing  Dec.  1,  1968,  thereafter  by  %  of  1% 
each  year  to  and  including  Dec.  1,  1975, 
thereafter  by  14  of  1%  each  year  to  and 
including  Dec.  1,  1978,  thereafter  at  par; 
for  s.f.  purposes  at  par.  In  each  case  plus 
accrued  interest.  Not  redeemable  prior  to 
Dec.  1,  1973  for  refunding  at  annual  inter¬ 
est  rate  of  less  than  514%.  Annual  s.f.  to 
retire  $500,000  principal  amount  each  Dec. 
1,  1967  to  1980,  incl. 

Security  —  Direct  obligation  of  the  co. 

Trustee  —  Crown  Trust  Company. 


Subsidiaries 


Port  Colborne  and  St.  Lawrence  Navi¬ 
gation  Co.  Ltd.  —  Wholly  owned;  non-op¬ 
erating. 

The  Campbell  Flour  Mills  Co.  Ltd.  — 

Wholly  owned;  non-operating. 

Pioneer  Cafeteria  Feeds  Ltd.  —  Non 

operating. 

Eastern  Bakeries  Ltd.  —  (which  see) . 
Sky  Line  Farms  Ltd.  —  Wholly  owned. 
Produces  and  processes  poultry,  and  is 
the  largest  broiler  processor  in  Ontario. 
Co.  is  a  large  user  of  feed. 

Maple  Leaf  Purity  Mills  Ltd.  —  Wholly 
owned.  Sales  subsidiary. 

McGavin  ToastMaster  Ltd.  —  (which 
see). 

Steele  Briggs  Seeds  Ltd.  —  (Wholly 
owned).  Acquired  late  1966. 

Brama-Green  Ltd.  — -50%  owned.  Pro¬ 
duces  dehydrated  alfalfa  and  grasses,  feed 
grains,  grass  seeds  and  clover. 


McCarthy  Milling  Company  Limited 

Head  Off.  —  Streetsville,  Ont.  —  Trans. 
Agent  —  Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1931).  Produces  flour 
in  mill  at  Streetsville,  Ont. 

Directors  —  C.  L.  Rogers,  pres.,  Lome 
Park,  Ont.;  N.  C.  Launder, !  vice-pres., 
Brampton,  Ont.;  J.  H.  Wyncoli,  sec.-treas.; 
G.  C.  Knowles,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  cum.  50,000  sh.  26,060  sh.  n.p.v. 

Class  B  50,000  sh.  26,060  sh.  n.p.v. 

Class  A:  Noncallable;  entitled  to  55c 
per  sh.,  p.a.  cum.,  from  July  1,  1946;  in 
any  year  after  divids.  totaling  55c  per  sh. 
pd.  on  Class  B,  shares  equally  sh.-for-sh. 
with  class  B  in  any  further  divids.  In  liq¬ 
uidation  entitled  to  $10  and  accrued 
divds.  in  priority  to  class  B;  after  class  B 
receives  $10,  shares  equally  .sh.-for-sh. 
with  class  B.  Nonvoting  unless  4  half- 
yearly  divds.  in  arrears  when  elects 
majority  of  directors  and  has  1  vote  per 
sh. 


Corporate  Foods  Ltd.  —  (which  see). 
Co.  holds  approx.  56%  of  o/s  com.  sh.  and 
approx.  60%  o/s  pref.  sh. 

Canadian  Bakeries  Ltd.  —  (which  see). 
About  98%  owned. 


MAPLE  LEAF  MILLS  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

12  mos. 

8  mos. 

ended 

ended 

ended 

Mar.  31 

Mar.  31 

Mar.  31 

Period : 

1969 

1968. 

1967 

—  $000  - 

Sales  . 

149,795 

136,813 

90,106 

Net  oper.  income  . 

10,744 

10,018 

6,553 

Add:  Divds.  from  subs. 

182 

... 

89 

Other  inv.  inc . 

533 

42 

Other  income  . 

615 

374 

107 

Net  earnings  . 

12,074 

10,389 

6,792 

Less:  Depreciation  . 

2,509 

2,410 

1,528 

Interest  . 

2,851 

2,260 

505 

Amort,  exps . 

120 

143 

46 

Income  taxes  . 

2,900 

2,710 

2,477 

Subsid.  pref.  divds.  . 

17 

13 

Net  income  . 

3,694 

2,849 

2,251 

Less:  Pref.  divds . 

102 

102 

76 

Common  dividends  . . 

1,353 

1,312 

990 

Surplus  for  year  . 

2,239 

1,434 

1,184 

Earnings  per  Share  and 

Dividend  Record 

: 

Pref.:  Times  earned  . 

t36.13 

t27.85 

t29.35 

Paid  . 

$5.50 

$5.50 

$4.i2y2 

Common  . 

2.25 

1.72 

1.36 

Paid  . 

0.60  + 

0.77  %  + 

0.52%  + 

0.06 

0.06 

0.10 

Class  B:  May  receive  up  to  55c  p.a. 
after  class  A  divids.,  thereafter  A  partici¬ 
pates  as  above;  in  liquidation  as  above; 
one  vote  per  sh. 

Dividends  —  Class  A:  Rate  55c  p.a., 

pay.  semiannually.  Class  B:  No  set  rate. 
Recent  payments;  2714c  Jan.  2,  1970  and 
July  2,  1969;  15c  Jan.  2,  1968-69,  incl.,  and 
July  4,  1967;  10c  semiannually  from  July 
2,  1965  to  Jan.  2,  1967,  incl. 


McCarthy  milling  co.  ltd. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

-$000  - 

4,157 

1967 

Sales  . 

5,134 

3,991 

Net  operating  income  . 

190 

123 

140 

Less:  Deprec . 

74 

72 

41 

Interest  . 

14 

11 

5 

Taxes:  Current  . 

55 

10 

34 

Deferred  . 

a9 

a7 

3 

Net  income  . 

56 

29 

55 

Less:  Cl.  A  divds . 

14 

14 

14 

Cl.  B  divds . 

14 

8 

7 

Surplus  for  year  . 

ACredit. 

28 

? 

33 

Earnings  per  Share  and 

Dividend 

Record: 

Class  A:  Eamedt  .... 

$2.17 

$1.10 

$2.13 

Paid  . 

0.55 

0.55 

0.55 

Class  B:  Earned!  .... 

1.62 

0.53 

1.57 

Paid  . 

0.55 

0.30 

0.30 

Class  A  &  B:  Earned* 

1.08 

■ 

1.06 

(Before  (iafter)  taking  into  account  participa¬ 
tion  provisions. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 


1969 


1968 
-  $000  ■ 


1967 


Cash  . 

Inventories  . 

Total  current  assets 

Investments  .  ll'288 

Fixed  assets*  .  27,782 

Total  assets  .  111,832 

Loans  &  notes  . 

Total  current  liab. 

Deferred  income  tax 

Long-term  debt .  10,971 

Shareholders’  equity 
•After  deprec.  of  . . 

Working  capital  .  19^339 

Current  Earnings — Cons,  net  income  for  6  mos. 
ended  Sept.  30,  1969,  was  $1,843,000  or  $1.12  per 
com.  sh.  compared  with  $1,941,000  or  $1.18  per 
com.  sh.  for  like  1968  period. 


36 

81 

327 

32,604 

35,666 

28,332 

71,981 

68,093 

63,059 

11,288 

6,389 

6,291 

27,782 

28,855 

26,093 

111,832 

104,273 

96,392 

40,696 

38.987 

28,778 

52,642 

49,911 

41,923 

3,255 

3,305 

3,086 

10,971 

11,500 

12,294 

44,870 

39,450 

38,780 

31,944 

32,061 

29,116 

19,339 

18,182 

21,136 

■Earnings  insufficient  for  participation  feature 
to  take  effect. 


BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

Accounts  receivable  . . . 

191 

—  $000  - 

167 

183 

Inventories  . 

278 

193 

214 

Total  current  assets  . 

618 

412 

444 

Fixed  assets*  . 

323 

318 

270 

Total  assets  . 

840 

730 

721 

Bank  liab.  . 

259 

247 

92 

Total  current  liabs.  . . 

455 

364 

355 

Deferred  income  taxes  . 

17 

28 

32 

Shareholders’  equity-  .  . 

308 

340 

333 

•After  depr.  of  . 

441 

367 

298 

Working  capital  . 

62 

47 

88 

_  Current  E&rningrs — Net  income 

for  6  mos. 

ended 

June  30,  1969  was  $33,313  compared  with  $7,971 
for  the  same  1968  period.  Sales  were  $2,470,488 
against  $1,894,231. 


FOODSTUFF 
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Morrison-Lamothe  Bakery  Limited 

Head  Off. — 95  Echo  Drive,  Ottawa 
Trans.  Agents  —  Guaranty  Trust  Co.  of 
Canada,  Ottawa. 

Company  — (Dom.  1938).  Directly  and 
through  subsidiaries  owns  and  operates  a 
bakery,  processes  frozen  foods  and  pro¬ 
vides  catering  services.  Plants  are  located 
in  Ottawa  and  Toronto. 

Directors  —  G.  C.  Morrison,  chm.;  Mrs. 
A.  C.  Pigott,  pres.  &  chief  exec,  off.;  Ar¬ 
thur  Pigott,  vice-pres.;  J.  Laird,  W.  Tate, 
K.  Campbell,  H.  Clark,  F.  Shierh,  P.  Mar- 
tineau;  all  Ottawa.  Sec,  —  A.  E.  Adams. 
Treas.  &  Compt.  —  R.  Dupont. 

Capital  Stock — Author.  Outstand.  Par 
Pref.,  6%  cum.  50,000  sh.  50,000  sh.  $10 

Class  A  300,000  sh.  3,158  sh.  n.p.v. 

Class  B  100,000  sh.  100,000  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  6%  (60c)  per  sh. 

p.a.  cum.  Redeem,  at  $11. 

Cl.  A  and  Cl.  B  —  Rank  equally  except 
that  Cl.  A  entitled  to  one  vote  per  sh.  and 
Cl.  B  to  ten  votes  per  sh. 

Dividends  —  Pref.:  Entitled  to  6%  p.a. 
(60c)  cum.;  pd.  regularly  May  and  Nov.  1, 
Cl.  A:  10c  pd.  May  1,  1966;  none  since. 
Class  B.  (Com.  prior  to  Nov.,  1964);  Rate 
of  20c  per  sh.  p.a.  pd.  regularly  from  May 
1,  1961  to  and  incl.  May  1,  1966.  Dividends 
omitted  since. 

Long-Term  Debt  —  7%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Sept.  1,  1964;  due 
Sept.  1,  1984.  Author.  $2,500,000;  o/s  at 
Mar.  1,  1969,  $1,740,665.  S.f.  obligated  to 
retire  3%  p.a. 

Other  long  term  debt  o/s  at  Mar.  1,  1969 
consisted  of  $69,948  in  sundry  mortgage 
loans  repayable  by  1972. 

Subsidiaries  —  Galla’s  Bakery  Ltd.,  El¬ 
liott’s  Bakery  Ltd.,  The  Mealmaster  Sys¬ 
tem  Ltd. 

MORRISON-LAMOTHE  BAKERY  LTD. 

CONSOL.  INCOME  ACCOUNT 


Years  Ended  Mar.  1:  1969  1968 

- $000 - 

Sales  .  10,113  10,333 

Operating  income  .  591  292 

Less:  Depreciation  . 266  269 

Amortization  .  18  13 

Interest  . ' .  123  124 

Net  income,  oper.  .  184  *114 

Less:  Cost  write-offs .  ....  21 

Adj .  prior  years .  ....  41 

Net  loss,  leased  premises .  83  269 

Net  income  &  surplus  .  101  *445 

*Loss  or  deficit. 

Earnings  per  Share: 

Common:  Earned!  .  $1.49  d$1.40 

Earned!  .  1.27  <14.61 

Dividends  Paid  or  Declared: 

Preferred*  . .  0.60  0.60 

tBefore  (tafter)  special  items. 

•Cum.  in  arrears. 

CONS. BALANCE  SHEET 

As  at  Mar.  1:  1969  1968 

- $000 - 

Cash  .  219  259 

Inventories  .  435  508 

Total  current  assets  .  1,103  1,434 

Sundry  invests .  68  56 

Fixed  assets*  .  1,719  3,591 

Total  assets  .  3,030  5,344 

Due  bank  .  673  834 

Total  current  liab .  1,308  1,916 

Long-term  debt  .  1,790  3,491 

Shareholders’  equity  .  d62  dl63 

•After  depreciation  of  .  2,886  unstat’d 

Working  capital*  .  205  482 


iExcess  of  current  liabs.  over  current  assets. 


MOIRS  LIMITED 

Head  Off.  —  1820  Argyle  St.,  Halifax,  N.S. 
Company  —  (N.S.  1967).  Acquired  in  1967  by 
Standard  Brands  Limited  (wholly  owned  by 
Standard  Brands  Inc.). 


MONARCH  FINE  FOODS  CO.  LTD. 

In  June,  1968,  co.  sold  business  and  assets  to 
Lever  Brothers  Ltd.  Shareholders  of  record  July 
22,  1968  received  $11.50  per  share  of  which  $5.85 
was  taxable.  Final  distribution  of  $1.2316  per  sh. 
was  made  to  shareholders  of  record  May  23, 
1969.  Co.  then  proposed  to  surrender  its  charter. 

Name  of  co.  was  changed  from  Monarch  Fine 
Foods  Limited  to  Monarch  Fine  Foods  Co.  Ltd. 
on  June  28,  1968,  and  later  to  M.F.F.  Equities 
Limited. 


Mount  Royal  Rice  Mills  Limited 

Head  Off.  —  5120  St.  Patrick  St.,  Mont¬ 
real.  Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Montreal,  Toronto,  Vancouver 
(pref.);  Royal  Trust  Co.,  Montreal  (com.). 

Listed  —  CDN. 

Company  —  (Dom.,  1929).  Mills  and 

distributes  rice  and  its  products  from 
Nfld.  to  the  Lakehead  Plants  at  Windsor, 
Ont.  and  Montreal,  Que. 

Directors  —  L.  E.  Reford,  pres.;  R.  C. 
Allen,  vice-pres.  &  gen.  mgr.;  M.  Archer, 
G.  M.  Drummond,  J.  Tourillon,  F.  Nemec, 
L.  A.  M.  Reford,  B.  Sauriol,  N.  S.  Verity, 
Montreal.  Sec. -treas.  —  G.  H.  Motherwell. 
Capital  Stock* — Author.  Outstand.  Par 
5.80%  Pref.  40,000  sh.  35,835  sh.  $25 
Common  300,000  sh.  240,000  sh.  n.p.v. 

*At  Feb.  28,  1970. 

Pref.  —  Entitled  to  5.80%  ($1.45)  p.a. 
cum.  from  Feb.  15,  1966.  Redeem,  at  par 
plus  premium  to  Feb.  1,  1970,  at  premium 
of  5%;  thereafter  to  Feb.  1,  1972  at  premi¬ 
um  of  4.20%  to  Feb.  1,  1974  at  premium  of 
3.40%;  on  or  before  Feb.  1,  1976  at  premi¬ 
um  of  2.60%;  on  or  before  Feb.  1,  1978  at 
premium  of  1.80%;  at  premium  of  1% 
thereafter.  Entitled  to  current  redemption 
price  in  liquidation,  etc.  if  voluntary;  par 
if  enforced.  Non-voting  unless  aggregate 
of  6  quarterly  divds.  in  arrears.  Annual 
purchase  funds  of  2%  of  par  value  of  all 
preferred  sh.  previously  issued. 

Common  —  One  vote  per  sh. 

Dividends  —  5.80%  Pref.  $25  par  —  Pd. 
regularly  Feb.,  May,  Aug.,  Nov.  1.  Com¬ 
mon  —  Present  rate  40c  p.a.,  pay.  quar¬ 
terly;  estab.  with  10c  pd.  Aug.  31,  1967. 
Extra  —  15c  pd.  May  31,  1969.  Divds.  de¬ 
clared  on  com.  stock  for  recent  fiscal 
years  are  as  follows: 


1958-60  .. 

..  $1.00+0.25 

1965  . 

.  $0.70 

1961  . 

1966  . 

0.80 

(§0.30 

1967f  . 

.  0.60 

1962  . 

1968  . 

.  0.45 

1963  . 

..  0.50 

1969  . 

.  0.40 

1964  . 

1970  . 

.  0.55 

§On  new  stock  following  4-for-l  split. 
tlO-month  period. 

Note — Fiscal  year-end  changed  in  1967  from 
April  30  to  Feb.  28. 

Long-term  Debt  —  Collateral  Trust 
Bonds  —  6)4%  Serial  and  7%  S.F.  Bonds. 

Dated  Feb.  15,  1966.  Serial  bonds  due 
$150,000  Feb.  15,  1968-72  incl.  S.f.  bonds 
due  Feb.  15,  1986.  Issued  $750,000  serial 


MOUNT  ROYAL  RICE  MILLS  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

12  mos.  10  mos. 

Feb.  28 

Feb.  29  Feb.  28 

Periods  Ended: 

1969 

1968 

1967 

—  $000  — 

Gross  revenue  . 

7,292 

6,818 

5,407 

Net  oper.  revenue  . 

581 

500 

425 

Add:  Other  income  ... 

.... 

.... 

71 

Net  earnings  . 

581 

500 

495 

Less:  Deprec.,  etc . 

167 

168 

31 

Bond  interest  . 

124 

133 

*71 

Income  tax  . 

6 

4 

195 

Net  income  . 

284 

196 

198 

Less:  Pref.  divds . 

54 

56 

43 

Common  divds.  . 

96 

108 

144 

Surplus  .  . 

134 

32 

11 

*Net  after  deducting 

$37,969  amount  charged 

to  construction. 

Earnings  per  Share  and 

Dividend  Record 

J 

Pref.:  Times  earned  . 

t5.24 

t3.51 

t4.62 

Paid  . 

$1.45 

$1.45 

$1.08% 

Common:  Earned  ... 

0.92 

0.58 

0.65 

Paid  . 

0.40 

0.45 

0.60 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Feb.  28 

Feb.  29  Feb.  28 

As  at: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

63 

3 

35 

Inventories  . 

1,151 

747 

757 

Total  current  assets  . 

1,664 

1,210 

1,325 

Spec,  refundable  tax  . 

8 

11 

Fixed  assets*  . 

3,384 

3,544 

3,633 

Total  assets  . 

5,069 

4,784 

4,989 

Bank  &  other  advances 

711 

373 

45 

Total  current  liabs.  . 

1,023 

627 

789 

Long-term  debt  . 

1,480 

1,700 

1,850 

Shareholders’  equity  . . 

2,567 

2,457 

2,351 

•After  depr.  of  . . 

1,089 

924 

771 

Working  capital  . 

641 

583 

r 

536 

Current  Earnings — Net  income  for  9  mos.  ended 
Nov.  30,  1969  was  $245,287  or  86c  per  com.  sh. 
compared  with  $168,670  or  53c  per  com.  sh.  for 
like  1968  period. 


and  $1,250,000  s.f.  bonds;  o/s  at  Feb.  29, 
1969,  $300,000  serial  and  $1,180,000  s.f. 
bonds.  Both  issues  sold  privately  Feb. 
1966. 

Subsidiary  —  Dainty  Foods  Ltd.  Oper¬ 
ates  mill  at  Windsor,  Ont. 


National  Sea  Products  Limited 

Head  Off.  —  1443  Lower  Water  St., 
Halifax.  Trans.  Agents  —  Co.  (pref.  shs.); 
Montreal  Trust  Co.,  Halifax  and  Montreal 
(com.  shs.).  Listed  —  M  (com.  only). 

Company  —  (N.S.  1953).  With  subsidi¬ 
aries,  carries  on  operations  in  fishing, 
processing  and  marketing  seafood,  fish 
and  fish  byproducts.  “High  Liner,  Sea 
Brand  and  40-Fathom”  are  brand  names. 

Directors  —  C.  J.  Morrow,  hon.  chm., 
Lunenburg;  H.  P.  Connor,  chm.;  W.  O. 
Morrow,  pres,  and  chief  exec,  off.;  J.  B. 
Estey,  exec,  vice-pres.,  Halifax;  W.  W. 
Smith,  sen.  vice-pres.;  J.  B.  Morrow, 
vice-pres.,  Lunenburg;  A.  Cunningham, 
vice-pres.;  C.  R.  MacFadden,  vice-pres. 
and  sec. -treas.;  R.  G.  Smith,  F.  M.  Covert, 
P.  J.  Smith,  Halifax;  H.  D.  Pyke,  Lunen¬ 
burg;  D.  W.  Smith,  New  York;  Sen.  H.  J. 
Robichaud,  Ottawa.  Vice-pres.  —  I.  H. 
Langlands,  P.  R.  Smith.  Compt.  —  M.  L. 
Pitman. 

Capital  Stock  —  Author.  Outstand.  Par 
5%%  pref.  400,000  sh.  385,875  sh.  $5 
8V2%  2nd  Pref. 

260,000  sh.  260,000  sh.  $5 
Common  2,000,000  sh.  1,196,143  sh.  n.p.v. 

5%%  Pref.  —  Entitled  to  27y>c  p.a., 
cum.;  redeem,  at  par.  Nonvoting  unless  3 
semi-annual  divds.  in  arrears. 

8%  Second  Pref.  —  Entitled  to  4214c 
p.a.,  cum.;  redeem,  at  par.  Nonvoting  un¬ 
less  3  semi-annual  divds.  in  arrears. 

Common  —  Voting. 

Dividends  —  514%  Pref.  —  2714c  p.a. 
cum.,  pd.  regularly  Jan.  and  July  since 
Jan.  2,  1954.  814%  Second  Pref.  —  4214c 
p.a.  cum.,  pay.  May  and  Nov.  Privately 
held.  Common  —  Rate  of  36c  p.a.  estab. 
with  9c  pd.  Jan.  15,  1970.  Divds  pd.  on 


NATIONAL  SEA  PRODUCTS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  &  other  income  . 

161,891 

57,783 

54,703 

Net  earnings  . 

4,689 

3,347 

2,677 

Less:  Deprec . 

1,666 

1,666 

2,130 

Funded  debt  int.  .  .  . 

749 

713 

619 

Inc.  tax:  Current  .  .  . 

57 

223 

54 

Deferred  . 

865 

77 

*240 

Net  income  . 

>  1,352 

*668 

*112 

Less:  Pref.  divds . 

106 

106 

106 

Common  divds . 

179 

191 

388 

Surplus  for  year  . 

1,067 

371 

■382 

*Recovery. 


*If  the  adjustments  of  prior  years’  prov.  for 
def.  inc.  taxes  are  included,  net  income  for  1968 
would  equal  $1,316,084  or  $1.01  per  com.  share, 
against  $519,371  or  $0.34  in  1967. 

■Deficit. 


Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

tl2.74 

t6.30 

tl.06 

Paid  . 

$0,275 

$0,275 

$0,275 

Common  . 

1.04 

0.47 

0.005 

Paid  . .  . 

0.15 

0.16 

0.32  y2 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . . 

985 

592 

676 

Inventories  . 

9,557 

8,473 

9,154 

Total  current  asset's  . 

20,006 

17,224 

18,831 

Fed.  grant  &  taxes  rec. 

.... 

.... 

372 

Unamort.  deb.  issue  exp, 

59 

98 

136 

Investments  . 

802 

268 

357 

Fixed  assets*  . 

17,700 

16,519 

14,286 

Tota1  assets  . 

38,568 

34,109 

33,984 

Due  bank  . 

5,662 

3,763 

6,306 

Total  current  liabs.  . 

11,494 

10,515 

10,516 

Deferred  income  tax  .  . 

1,722 

857 

1,683 

Long-term  debt  . 

10,681 

10,85? 

10,933 

Shareholders’  equity  . . 

14,671 

11,884 

10,851 

*Af  ter  deprec.  of  . .  . 

17,433 

16,164 

14,557 

Working  capital  . 

8,512 

6,709 

8,314 

Current  Earnings — Consol,  net 

income  for  the 

6  mos.  ended  Feb.  28, 

1970,  was 

$743,900 

or  54c 

per  com.  sh.  on  sales  of  $30,000,000,  compared 
with  $185,000  or  11c  a  sh.  on  sales  of  $26,700,000 
for  like  1968-69  period. 
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com.  shs.  for  recent  fiscal  years  have 
been  as  follows: 


1961  . 

.  $0.29 

1965  . 

.  $0.25 

1962  . 

.  0.27(4 

1966  . 

.  0.33% 

.  .  .  0.45 

1967  . 

.  0.32(4 

1  Qfi4 

. f  0.2 2V2 

1968  . 

.  0.16 

{•0.12V2 

1969  . 

.  0.15 

•Following  2-for-l  split. 


Long  Term  Debt  —  5V2%-5%%-6% 
First  Mtge.  Serial  Bonds,  Ser.  A:  Dated 
Mar.  15,  1966:  5%%  due  1966-70;  5%%  due 
1966-74:  6%  due  1975-79.  Interest  Mar.  and 
Sept.  15.  Cdn.  funds.  Author.,  no  set 
amount.  Outstand.  at  Aug.  31,  1969,  514% 
$400,000;  5%%,  $750,000;  6%,  $500,000. 

Redeem,  at  par  and  accr.  int. 

Secured  by  first  charge  and  by  all 
property  and  assets  of  co.  in  Nova  Scotia, 
with  certain  exceptions. 

Divds.  other  than  stock  divds.  may  not 
be  paid  if  cons,  net  current  assets  total 
less  than  $6,000,000. 

Trustee  —  Montreal  Trust  Co. 

7%  First  Mtge.  Serial  Bonds,  Series  B: 
Due  1972-77.  Issued  and  o/s  Aug.  31,  1969, 
$2,000,000.  Placed  privately  in  1967. 

6V±%  Convertible  Subord.  Debs.  Ser.  A; 
Dated  Max.  15.  1966;  due  Mar.  15,  1981.  In¬ 
terest  Mar.  and  Sept.  15,  Cdn.  funds.  Au¬ 
thor.,  no  set  amount;  issued  $3,000,000;  o/s 
at  Aug.  31,  1969,  $2,775,000. 

Redeem,  at  105.50  to  Mar.  15,  1969;  pre¬ 
mium  decreasing  !4  to  1%  p.a.  thereafter 
to  Mar.  15,  1979;  thereafter  at  par.  s.f.  re¬ 
tires  $75,000  p.a.  on  Mar.  15,  1967-75  incl. 

Convertible  on  basis  of  67  com.  shs.  per 
$1,000  debent.  ($14.93  per  sh.)  on  or  be¬ 
fore  Mar.  15,  1971;  57  com.  shs.  per  $1,000 
debent.  ($17.54  per  sh.)  on  or  before  Mar. 
15,  1976. 

Security  —  Direct  obligation  of  co.,  but 
not  secured  by  any  lien,  charge  or  mort¬ 
gage. 

Dividend  restriction  —  Same  as  serial 
bonds. 

Trustee  —  Montreal  Trust  Co. 

Other  Long-Term  Debt  —  O/s  at  Aug. 
31,  1969  was  as  follows:  $4,164,709  in  traw¬ 
ler  mtge.  loans  at  414%  -  614%  interest, 
due  semi-annually  from  1974-83;  $999,091 
in  miscellaneous  bonds,  mtges.  and  notes 
at  3%-6%  interest  due  to  1976;  $388,068  in 
714%  term  bank  loan,  due  $60,000  an¬ 
nually  to  1971;  and  $27,450  other  debt. 


New  United  Salt  Mines  Limited 

Head  Off.  —  R.R.  5,  Watford,  Ont. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto. 

Company  —  ’(Ont.  1969).  Formed  to  be 
engaged  in  the  mining,  manufacture  and 
marketing  of  fine  vacuum  salt,  salt  prod¬ 
ucts  and  chemicals.  Rehabilitation  work 
carried  out  in  1969  on  former  salt  produc¬ 
ing  property  in  Watford,  Ont. 

Directors  —  W.  D.  Thompson,  pres.  & 
mgr.,  Watford,  Ont.;  E.  C.  Raaflaub, 
vice-pres.;  Irwin  Wallace,  Toronto; 
Thomas  Feeney,  Sarnia,  Ont.;  F.  L. 
Brown,  Arkona,  Ont.  Sec.-treas.  —  Helen 
F.  Thompson. 

Capital  Stock*  Author.  Outstand.  Par 
Common  3,000,000  sh.  1,245,104  sh.  n.p.v. 

*At  Nov..  1969,  following  underwriting 
of  100,000  sh.  at  30c  per  sh. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Aug.  31,  1969,  after  giving  effect  to  the 
underwriting  of  100,000  sh.  in  Nov.,  1969, 
showed  total  assets  of  $263,885  of  which 
$49,143  was  current  incl.  $48,713  cash. 
Fixed  assets  were  carried  at  $198,816. 
Current  liabs.  were  $2,860,  Capital  stock 
was  $261,205. 

Deferred  development  expenses  from 
Jan.  8,  1969  to  Aug.  31,  1969,  amounted  to 
$5,488. 


MUIRHEADS  CAFETERIAS  LTD. 

Co.  wound  up  and  charter  surrendered.  Dis¬ 
tribution  of  property  was  made,  to  registered 
shareholders' on  Apr.  30,  1963,  and  claims  from 
unregistered  shareholders  were  accepted  by  the 
company  until  Oct.  31,  1963,  after  which  date 
the  balance  of  any  undistributed  property  was 
transferred  to  the  Public  Trustee. 


The  Ogilvie  Flour  Mills  Company,  Limited 

Head  Off.  —  1620  Sun  Life  Bldg.,  Mont¬ 
real.  Trans.  Agents  —  Royal  Trust  Co., 
Montreal,  Toronto,  Calgary,  Winnipeg 
and  Vancouver.  Listed  —  M  (pref.  only). 

Company  —  (Dom.,  1924).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  milling 
flour,  cereal,  and  feeds  and  production  of 
starch,  gluten  and  grocery  products 
across  Canada.  Approx.  99%  of  com.  sh. 
held  by  John  Labatt  Ltd.  (which  see),  ac¬ 
quired  in  1968  through  exchange  of  $2.10 
cash  plus  one  sh.  Labatt  $18  par  convert, 
pref.  for  each  Ogilvie  com.  sh. 

Directors  —  J.  W.  Tait,  pres.;  F.  T.  Rea, 
vice-pres.  &  sec.;  Paul  Bienvenu,  Hon.  L. 
P.  Gelinas,  Montreal;  J.  W.  Carson,  J.  B. 
Cronyn,  N.  E.  Hardy,  J.  H.  Moore,  Lon¬ 
don,  Ont.;  K.  A.  Powell,  Winnipeg.  Vice- 
pres.  —  J.  F.  Blakney,  G.  J.  Dunne,  H.  J. 
Mulaner,  K.  J.  Forbes,  J.  C.  Langford. 
Vice-pres.,  contr.  &  treas.  &  L.  D.  Camp¬ 
bell. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  7%  cum.  80,000  sh.  80,000  sh.  $25 
Common  4,000,000  sh.  3,073,756  sh.  n.p.v. 

Pref.  —  One  vote  per  sh.  Entitled  to  par 
and  accrued  dividends  in  liquidation.  Co. 
can  purchase  for  cancellation  in  market 
or  by  tender. 

Dividends  —  7%  Pref.  —  $1.75  p.a. 
cum.,  pay.  44c  March,  June  and  Dec.  1 
and  43c  Sept.  1;  pd.  regularly.  Com.  — 
Rate  of  60c  p.a.  estab.  with  15c  pd.  on 
Jan.  2,  1963.  Extra  5c  pd.  each  Apr.  1, 
1964-68  incl.;  10c  pd.  each  Oct.  1964-67 
incl.  Com.  divds.  declared  for  recent  fis¬ 
cal  years  are  as  follows: 

1960-61  ...  $2.00+0.25  1964-67  ...  $0.60+0.15 

1962  .  2.00+0.40  1968*  .  0.45+0.15 

1963  . )  0.60  1969  .  0.60 

J  t0. 45 

fAfter  4-for-l  stock  split. 

*Eight-month  period. 

Long  Term  Debt  of  Subsidiary  —  O/s 

at  Apr.  30,  1968,  $780,000  bank  loan  of  Ca- 
telli-Habitant  Ltd.  repayable  on  or  before 
Nov.  1,  1971. 


THE  OGILVIE  FLOUR  MILLS  CO.  LTD 
CONS.  INCOME  ACCOUNT 


Periods: 

Net  sales  . 

Net  oper.  income  . 

Add:  Inv.  income 
Gain  sale  f.a.  &  inv. 

Net  earnings  . 

Less:  Deprec . 

Debent,  int . 

Inc.  tax:  Current  .... 

Deferred  . 

Minority  interest  .... 
Net  income  .... 

Less:  Pref.  divs . . 

Com.  divs . 

Surplus  for  year  . 

i  Credit. 

Earnings  per  Share  and 

'Pref.:  Times  earned  . 

Paid  . 

Common:  Earned  .... 
Paid  . 


12  mos.  8  mos.  12  mos. 

ended  ended  ended 
Apr.  30  Apr.  30'  Aug.  31 
1969  1968  1967 


$000 


119,272 

88,407 

136,527 

6,863 

4,470 

6,439 

-781 

411 

788 

207 

18 

604 

7,851 

4,899 

7,831 

1,841 

1,477 

2,321 

98 

84 

139 

1,859 

1,013 

1,659 

245 

186 

70 

142 

5 

9 

3,850 

2,134 

3,633 

140 

106 

140 

1,844 

1,068 

2,263 

1,866 

960 

1,230 

Dividend 

Record: 

t27.50 

t20.20 

t25.95 

$1.75 

$1.32 

$1.75 

1.21 

0.66 

1.16 

O'.  60 

0.35 

0.75 

CONS.  BALANCE 
As  at: 

Cash  . . 

Investmentst  . 

Inventories  . 

Total  current  assets  . 
Inv.  &  adv.  aff.  co.  ... 

Refundable  tax  . 

Inv.  subs.  &  other  cos. 

Fixed  assets)  . 

Total  assets  . 

Bank  loans  . 

Total  current  liab.  . . 

Deferred  inc.  tax  . 

Long-term  debt  . 

Shareholders’  equity  . . 

tAfter  depr.  of  . 

tMarket  value  . 

Working  capital  . 


SHEET— MAIN  ITEMS 

Apr.  30  Apr.  30  Aug.  31 
1969  1968  1967 


164 

2,215  2,212 

18,569  20,480 

67,659  65,313 

7,257  6,738 

15,798  14,854 

698  1,466 

780  1,450 

50,341  47,454 

31,745  30,979 

10,025  8,643 

25,431  25,502 


vmneni  warnings  —  Consolidated  net  incoi 
for  9  months  ended  Jan.  31,  1970,  was  $2,108  ( 
(excluding  gain  of  $1,731,000  on  sale  of  secu 
ties),  compared  with  $2,674,000  in  same  peri 
of  1968-69.  Revenue  totaled  $92,124,000  ($9 

368,000). 


- $000 

195  900 

7,423  8,490 

20,870  18,521 

41,229  40,356 

3,187 


1,219 

5,154 

20,867 

41,838 

162 

2,212 

23,837 

69,885 

12,497 

23,070 

1,280 

2,100 

43,351 

41,167 

11,164 

18,768 


Previous  Long  Term  Debt  of  Subsidi¬ 
ary  —  Serial  debentures  of  Catelli-Habi- 
tant  Ltd.,  comprised  of  $1,120,000  5 3A% 
debents,  and  $880,000  6%  debents,  were 
paid  off  through  equal  annual  install¬ 
ments  from  1965-69,  inclusive. 

Subsidiaries  —  Ogilvie  owns  or  controls 
the  following:  Lake  of  the  Woods  Milling 
Co.  Ltd.;  Catelli  Food  Products  Ltd., 
makes  pasta  products;  Industrial  Grain 
Products  Ltd.,  wholly  owned;  sales  organ¬ 
ization;  Malcolm  Condensing  Co.  Ltd.; 
Ault  Milk  Products  Ltd.,  operates  a  plant 
at  Brockville,  Ont.;  Cham  Foods  Ltd.  ma¬ 
jor  interest  held;  produces  poultry  and 
supplies  frozen  meats  to  institutional  and 
retail  markets;  Man-Ont.  Poultry  Farm 
Eggs  Ltd.;  William  Dyck  and  Sons  Ltd., 
operates  a  hatchery;  Ogilvie  Grain  Co. 
Ltd.;  Seaforth  Milling  Co.,  Ltd.;  Glenora 
Securities,  Inc. 

McGavin  ToastMaster  Ltd.  —  Owned 
by  Ogilvie  and  Maple  Leaf  Mills  Ltd.  Op¬ 
erates  bakery  business. 


Pace  Industries  Ltd. 


Head  Off.  —  I860,  505  Burrard  St.,  Van¬ 
couver.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1965).  A  holding 
company  whose  subsidiaries  are  engaged 
in  various  food  services  including  the  fol¬ 
lowing:  manufacture  and  sale  of  frozen 
foods;  manufacture  and  distribution  of 
donuts  and  related  mixes;  and  operation 
of  malt  bars  and  restaurants. 


Directors  —  G.  A.  Armstrong,  chm.  & 
sec.,  Vancouver;  R.  L.  Rude,  pres.,  Victo¬ 
ria;  Keith  Baldwin,  Nathan  Frankel,  Wil¬ 
liam  Goodbrand,  A.  A.  McKay,  Vancou¬ 
ver;  L.  G.  Kenwood,  Port  Coquitlam, 
B.C.;  John  Urban,  Auburn,  Wash. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref. 

non-cum.  100,000  sh.  nil  $10 

Common  t2,000,000  sh.  1,099,000  sh.  n.p.v. 

tOf  which  19,000  shs.  reserved  for  exer¬ 
cise  of  options  at  $8  per  sh.  and  100,000 
shs.  for  exercise  of  warrants  at  $7.50  per 
sh.  to  Mar.  15,  1974. 

Long  Term  Debt  —  At  Dec.  31,  1968, 
$828,446  o/s  in  agreements  and  contracts 
payable  incl.  a  $89,225  5%  debenture,  due 
Dec.  31,  1976. 


Wholly  Owned  Subsidiaries  —  Na¬ 
tional  Oven  Products,  Inc.  —  Manufac¬ 
tures  and  sells  frozen  food  products. 
Plants  at  Auburn,  Wash,  and  Loveland, 
Colo.  Owns  all  o/s  shs.  of  Spudnut  In¬ 
dustries,  Inc.,  a  producer  and  distributor 
of  donuts  and  related  mixes.  Main  plant 
located  at  Salt  Lake  City,  Utah. 

Oly  Food  Services  Ltd.  —  Operates  9 
malt  bars  and  6  restaurants  as  well  as  4 
food  outlets  in  western  Canada.  Expan¬ 
sion  into  Japan  and  eastern  Canada 
planned. 


v  ciiumg  ij m .  —  uperates  a 
vending  machine  business  primarily  in 
the  industrial  and  institutional  feeding 
fields  in  B.C.  Acquired  in  1969. 

United  Cascade  Foods  Inc.  —  Institu¬ 
tional  wholesale  distributor  serving  res¬ 
taurants,  cafeterias,  hospitals  and  schools 
in  the  Puget  Sound  area,  Wash. 

Accounts  —  Consolidated  balance  sheet 
as  at  Dec.  31,  1968,  showed  total  assets  of 
$3,321,385  of  which  $503,072  was  current 
incl.  $42,515  cash.  Fixed  assets  after 
deprec.  amounted  to  $1,112,552.  Excess  of 
subsidiary  over  book  value  was 
$1,194,600.  Current  liabs.  were  $547,149 
incl.  $29,370  bank  advances.  Long  term 
^foJ+ampunted  to  $828,446;  capital  stock 
$1,877,500;  and  retained  earnings  $68,290. 

,  Net  mc<^e  for  the  year  ended  Dec.  31, 
1968,  was  $66,578  on  sales  of  $3,013,379. 


VICTORIA  FRUIT  PACKING  CO.  LTD. 

Company  —  Formerly  manufactured  canned 
fruits,  jams,  pickles,  etc.  in  Victoria,  B  C  •  lia- 
uidated  1952.  ’  H 
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Quinte  Milk  Products,  Limited 

Head  Off.  and  Plant  —  Wellington,  Ont. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1928).  Processes  and 
distributes  variety  of  milk  products.  Co. 
is  in  the  process  of  diversifying  its  activi¬ 
ties;  a  change  of  name  is  proposed. 

In  Apr.,  1970,  co.  acquired  50.4%  of  o/s 
shs.  of  Canlin  Limited  and  offered  to  ac¬ 
quire  remaining  Canlin  stock  on  the  basis 
of  10  Quinte  cl.  A  shs.  for  each  Canlin  sh. 
Forum  Financial  Corporation  Limited 
beneficially  owns  63.1%  of  the  o/s  com. 
and  25.6%  of  the  o/s  cl.  A  sh.  of  Quinte. 

Directors  —  J.  O.  McCutcheon,  pres., 
Montreal;  F.  A.  Litwin,  vice-pres.;  W.  R. 
Salter,  W.  M.  Bowen,  Toronto.  Sec.  —  R. 
A.  Lennox. 

Capital  Stock*  —  Author.  Outstand.  Far 
Class  A  500,000  sh.  150,000  sh.  n.p.v. 

Common  500,000  sh.  148,125  sh.  n.p.v. 

^Giving  effect  to  capital  changes  ap¬ 
proved  by  S.L.P.  dated  Feb.  25,  1970. 

*Of  which  250,000  com.  and  150,000  Cl. 
A  shs.  reserved  for  exercise  of  warrants 
at  $1.40  a  sh.  to  Apr.  1,  1975,  then  $2.00  a 
sh.  to  Apr.  1,  1980. 

Class  A  —  Entitled  to  12c  p.a.,  non-cum. 
after  which  participates  equally  sh.-for- 
sh.  with  com.  in  any  further  dividends. 
Shares  equally  with  common  sh.-for-sh. 
in  liquidation.  Nonvoting. 

Common  —  Voting. 

Capital  Changes  —  By  S.L.P.  dated 
Feb.  25,  1970,  com.  shs.  subdivided  on  5- 
for-1  basis,  cl.  A  shares  subdivided  and 
reclassified  on  basis  of  3  new  cl.  A  and  2 
new  com.  shs.  for  each  old  Cl.  A  sh.,  and 
author,  capital  increased. 

Dividends  —  Class  A  (new)  —  12c  p.a. 
non-cum.,  none  paid.  Common  (new)  — 
None  paid.  Class  A  (old)  —  60c  p.a.  pd. 
quarterly  from  Nov.,  1947  to  Nov.  1965, 
incl.  None  pd.  thereafter.  Common  (old) 
— -  15c  pd.  annually  Feb.  1,  1955-62,  inch; 
25c  pd.  Feb.  1,  1963;  15c  pd.  Feb.  1,  1964. 
None  pd.  thereafter. 

Long-Term  Debt  —  O/s  at  Aug.  31, 
1969,  $85,000  bank  loan,  repayable  $25,000 
annually;  and  $62,000  non-interest  bearing 
debentures,  repayable  to  the  Ontario  De¬ 
velopment  Corp.  10%  annually  for  5  yrs. 
with  the  balance  forgivable  in  1974. 

In  1970,  co.  arranged  a  private  place¬ 
ment  with  Punta  Funding  Corporation 
Ltd.  of  300,000  8)4%  subordinated  deben¬ 
tures  together  with  warrants  for  the  pur¬ 
chase  of  the  equivalent  of  250,000  new  cl. 
A  and  150,000  new  com.  shs.  Punta  plans 
to  offer  $150,000  debentures,  75,000  cl.  A 
sh,  7,500  cl.  A  sh.  warrants  and  7,500  com. 
sh.  warrants  to  the  public. 


QUINTE  MILK  PRODUCTS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

u  $000  — 

Sales  . 

1,552 

1,508 

1,368 

Operating  income  . 

1 

♦  5 

♦48 

Add:  Other  income  .... 

11 

12 

15 

Net  earnings  . 

12 

7 

♦33 

Less:  Depreciation  .... 

53 

36 

34 

Income  tax  . 

.... 

■4 

Net  loss  &  deficit  for  yr. 

41 

29 

63 

♦Loss  or  deficit. 

■Recovery. 

Earnings  per  Share  and 

Dividend 

Record: 

Class  At  . 

d$0,82 

d$0.58 

d$1.27 

Class  At  . 

.... 

.... 

.... 

None  paid. 

Common  . 

td7.38 

tde.15 

td9.72 

None  paid. 

tBefore  (tafter)  participation. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1968 

1967  1966 

-  $000 - 

Cash  &  invest . 

175 

153 

160 

Inventories  . 

54 

53 

81 

Total  current  assets  . 

325 

334 

311 

Fixed  assets*  . 

367 

197 

199 

Total  assets  . 

692 

594 

518 

Bank  loan  . 

.... 

25 

>  .  •  • 

Total  current  liab.  . . 

81 

101 

49 

Long-term  debt  . 

212 

33 

... 

Shareholders’  equity  . . 

399 

441 

470 

•After  deprec.  of  .... 

689 

657 

632 

Working  capital  . 

224 

233 

262 

Current  Earnings — For 

8  mos.  ended  Aug. 

31, 

1969,  net  loss  was  $64,753 

on  sales 

of.  $228,018 

Subsidiaries  —  Quinte  Creameries  Ltd. 

—  Manufactures  cream  products  (wholly 
owned).  Canlin  Limited  —  Processes  veg¬ 
etable  oils  and  manufactures  industrial 
chemicals  in  Montreal.  50.4%  owned;  of¬ 
fer  for  the  remaining  shs.  o/s  (see 
above). 


Royal  Oak  Dairy  Limited 

Head  Off.  —  225  East  Ave.  N.,  Hamil¬ 
ton.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto,  Hamilton.  Listed  —  T  (cl.  A  only). 

Company  — -  (Oct.,  1927).  Engaged  in 
processing  and  distribution  of  dairy  prod¬ 
ucts  in  Hamilton  area,  Ont. 

Directors  —  F.  W.  Hamilton,  pres.,  An- 
caster;  R.  W.  Greenwood,  vice-pres.  & 
gen.  mgr.;  A.  S.  McKee,  vice-pres.  &  asst, 
sec.,  Burlington;  N.  R.  McLeod,  sec.-treas., 
Winona;  D.  A.  C.  Martin,  R.  D.  Isbister, 
Hamilton;  W.  P.  Pigott,  Ancaster,  all  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A,  60c  cum.  37,500  sh.  37,500  sh.  n.p.v. 
Class  B  *87,500  sh.  50,000  sh.  n.p.v. 

*37,500  shs.  reserved  for  conversion  of 
Cl.  A  sh. 

Cl.  A  —  Convertible  into  Cl.  B  sh.  on 
1-for-l  basis.  In  liquidation  entitled  to 
unpaid  'divds.,  after  which  shares  equally 
sh.  for  sh.  with  Cl.  B.  Nonvoting  unless  6 
quarterly  divds.  in  arrears  when  1  vote 
per  sh.  and  entitled  voting  separately  and 
as  a  class  to  elect  2  of  7  directors  or  3  of 
more  than  7. 

Cl.  B  —  One  vote  per  sh.  No.  dividends 
payable  unless  consol,  net  current  assets 
maintained  at  $100,000. 

Dividends  —  Cl.  A:  Entitled  to  60c  p.a. 
cum.;  pd.  regularly  Feb.,  May,  Aug.  and 
Nov.  15.  Cl.  B:  50c  pd.  1953-70,  incl. 

Long  Term  Debt  —  As  at  Dec.  31,  1969, 
$78,927  o/s  on  6V2%  to  8%  mortgages  ma¬ 
turing  at  various  dates  to  1977. 

Wholly  Owned  Subsidiaries  —  River- 
view  Dairy  Ltd.;  Bantam  Stores  Ltd. 


ROYAL  OAK  DAIRY  LTD. 
INCOME  ACCOUNT 


Restated 

Years  Ended  Dec.  31:  aioeo 

■  1968 

1967 

-  $000  — 

Sales  . 

7,441 

6,586 

4,397 

Net  earnings  . 

224 

233 

189 

Less:  Depreciation . 

124 

123 

78 

Interest  . 

6 

6 

i  .  .  • 

Income  taxes  . 

56 

36 

39 

Net  incomeg  . 

38 

68 

71 

Less:  Cl.  A  divds . 

22 

22 

22 

Cl.  B  divds . 

25 

25 

25 

Surplus  for  year  . 

•9 

21 

23 

■See  footnote  ■  to  balance  sheet. 

•Deficit. 

§Includes  invest,  inc.  of  $17,373 

in  1969; 

$15,739 

in  1968;  and  $16,098  in  1967. 

Earnings  per  Share  and  Dividend 

Record: 

Class  A:  Times  earned 

tl.68 

t3.38 

t3.17 

Paid  . 

$0.60 

$0.60 

$0.60 

Class  B  . 

0.30 

1.07 

0.98 

Paid  . 

0.50 

0.50 

0.50 

BALANCE  SHEET- 

-MAIN 

ITEMS 

Restated 

As  at  Dec.  31:  «1969 

■1968 

1967 

-  $000  — 

Cash  . 

.... 

37 

65 

Mkt.  secs.§  . 

284 

292 

297 

Inventories  . 

403 

306 

84 

Total  current  assets  . 

936 

862 

656 

Fixed  assets*  . 

929 

951 

641 

Goodwill  . 

36 

36 

30 

Total  assets  . 

1,942 

1,900 

1,445 

Due  bank . 

207 

150 

30 

Total  current  liab.  . . . 

864 

808 

482 

Mtge.  pay . 

79 

83 

6 

Shareholders’  equity  . . 

999 

1,009 

957 

§Mkt.  value  . 

404 

427 

395 

•After  deprec.  of  .... 

1,200 

1,215 

1,113 

Working  capital  . 

72 

54 

174 

■Consolidated  to  include 

accounts  of  Bantam 

Stores  Ltd.  and  Riverview 

Dairy  Ltd. 

ST.  LAWRENCE  FLOUR  MILLS  CO.  LTD. 

Plan  for  liquidation  approved  June  25,  1956. 
Assets  sold  to  Robin  Hood  Flour  Mills  Ltd.  at 
price  equal  to  book  value  of  assets  at  June  30, 
1956.  Offer  made  by  International  Milling  Co.  to 
purchase  o/s  pref.  shs.  at  $107  per  sh.,  expired 
July  31,  1956.  Following  liquidation,  o/s  pref. 
shareholders  entitled  to  par  value  plus  accrued 
dividends.  Funds  for  redemption  deposited  with 
National  Trust  Co. 


J.  M.  Schneider,  Limited 

Head  Off.  —  321  Courtland  Ave.  E., 
Kitchener  Ont.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto,  Montreal  and  Winni¬ 
peg.  Listed  —  T. 

Company  —  (Ont.  1930).  A  meat  packer 
engaged  in  the  production,  distribution 
and  sale  of  packing  house  products, 
largely  in  Ontario,  Montreal,  and  north¬ 
western  Quebec.  Other  products  are 
shipped  to  the  Atlantic  provinces,  the 
United  States,  the  United  Kingdom  and 
the  Caribbean  area. 

In  early  1970  company’s  bid  to  purchase 
assets  of  the  former  Frontier  Packing  Co. 
Ltd.  of  Winnipeg  was  accepted  subject  to 
regulatory  approval.  Negotiations  were 
also  in  progress  with  Geo.  A.  Hormel  & 
Co.  of  Austin,  Minn.,  to  form  a  joint  ven¬ 
ture  in  Canada  to  be  called  Schneider 
Hormel  Limited.  Future  plans  call  for  a 
new  plant  adjacent  to  the  main  plant  in 
Kitchener. 

Directors  and  senior  officers  control 
150,000  shs.  (41%  interest). 

Directors  —  N.  C.  Schneider,  chm., 
Preston,  Ont;.  F.  P.  Schneider,  vice-chm. 
&  chief  exec,  officer,  Kitchener;  K.  G. 
Murray,  pres.,  Bright,  Ont.;  H.  J.  Schnei¬ 
der,  vice-pres.,  Preston;  D.  C.  Jamieson, 
treas.;  R.  C.  Scheifley,  sec.:  J.  D.  Small, 
H.  G.  Schneider,  R.  E.  Wand,  R.  W.  Stein¬ 
berg;  Kitchener;  J.  B.  Banks,  J.  D.  Rossi- 
ter,  Waterloo,  Ont.;  E.  H.  Bull,  Preston; 
A.  T.  L.  Fraser,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  14,592,402  sh.  20c 

Cl.  B  Pref.  1,699,886  sh.  719,082  sh.  n.p.v. 
Cl.  C  Pref.  801,114  sh.  800,114  sh.  n.p.v. 
Common  580,825  sh.  379,799  sh.  n.p.v. 

tDuring  the  year  407,598  cl.  A  sh.  issued 
as  stk.  divd.  and  subsequently  redeemed. 

Class  A  Pref.  —  Ranks  in  priority  to  all 
classes  of  shs.  Entitled  to  non-cum.  pref. 
divd.  at  rate  of  6%  p.a.  Redeem,  at  par 
plus  declared  and  unpaid  divds.;  same  in 
liquidation.  Nonvoting. 

Class  B  Pref.  —  Entitled  to  cum  .pref. 
divds.  of  24c  p.a.;  after  24c  pd.  on  class  C 
pref.  sh.,  participates  equally  with  class  C 
and  com.  sh.  in  any  further  divds.  In  liq¬ 
uidation  shares  equally  with  class  C  and 
com.  sh.  Nonvoting  unless  8  quarterly 
divds.  in  arrears  when  entitled  to  one 
vote  per  sh.  and  entitled  to  elect  one 
director.  Class  A  and-  B  pref.  sh.  are  con- 


J.  M.  SCHNEIDER,  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Nov.  2: 

1969 

1968 

1967 

-$000 - 

Sales  . 

70,181 

61,067 

57,902 

Oper.  income  . 

3,581 

3,081 

2,897 

Add:  Invest,  income  .  .  . 

42 

34 

Less:  Depreciation  . 

888 

859 

776 

Interest  . 

15 

Income  taxes  . 

1,444 

1,195 

1,109 

Net  income  . 

1,249 

1.069 

1,031 

Earnings  per  Share!  and 

Dividend 

Record: 

Cl.  B:  Earned!  . 

$1.74 

$0.70 

■ 

Cl.  B:  Earned!  . 

0.69 

0.56 

.... 

Paid  . 

♦0.15% 

•0.006 

Cl.  C:  Earnedt  . 

1.38 

.... 

Cl.  C:  Earnedt  . 

0.65 

.... 

Paid  . 

♦0.12 

.... 

Common:  Earned  .... 

0.53 

0.56 

Paid  . 

♦0.15% 

•0.616 

♦Based  on  shares  o/s  yr.-end. 

(Before  (tafter)  taking  into  account  participa¬ 
tion  provision. 

■Comparative  figures  not  available. 

♦  Incl.  initial,  new  shares. 

•Incl.  stock  div.,  subsequently  redeemed. 

BALANCE  SHEET— MAIN  ITEMS 

Nov.  1  Nov.  2 


As  at:  1969  1968 

— » - $000 - 

Cash  . . .  .  403 

Accounts  rec .  2,671  2,071 

Marketable  secure  .  391  1,194 

Inventories  .  4,550  3,673 

Total  current  assets .  7,888  7,570 

Fixed  assets*  .  8,842  7,337 

Total  assets  .  16,730  14,907 

Due  to  bank  .  338  - 

Accounts  pay.  .  2,845  2,191 

Total  current  liab .  3,540  2,770 

Deferred-  income  tax  .  971  868 

Shareholders’  equity  .  12,219  11,269 

•After  depreciation  of  .  7,315  6,536 

•Market  value  of  .  367  1,174 

Working  capital  .  4,348  4,800 
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vertible  into  one  another  on  sh.-for-sh. 
b  ci  sis 

Class  C  Pref.  —  Provisions  same  as 
class  B  pref.  shares  except  divds.  subject 
to  prior  rights  of  class  B  pref.  and  may 
be  pd.  in  form  of  stock. 

Common  —  Voting  stock. 

Purchase  Plan  —  O/s  at  Nov.  1,  1969, 
on  65,000  Cl.  B  sh.  to  be  offered  to  em¬ 
ployees  from  time  to  time. 

Options  —  O/s  at  Nov.  1,  1969,  on  3,358 
Cl.  B  sh.  Additional  21,642  sh.  reserved 
for  granting  of  future  options. 

Dividends  —  Present  rate  24c  p.a.  pd. 
quarterly  -Tan.,  Apr.,  July,  and  Oct.  15;  es- 
tab  with  initial  of  3%c  per  sh.  Apr.  15, 
1969.  Com.  —  Present  rate  24c  p.a.  pd. 
quarterly  Jan.,  Apr.,  July  and  Oct.  15,  es- 
tab.  with  initial  of  3%c  per  sh.  Apr.  15 
1969. 


Silverwood  Dairies,  Limited 

Head  Off.  —  75  Bathurst  St.,  London, 
Ont.  Trans.  Agent  —  Canada  Trust  _  Co., 
Toronto,  Calgary  and  Vancouver.  Listed 
—  T. 

Company  —  (Ont.,  1928).  Directly  and 
through  subsidiaries  produces  and  dis¬ 
tributes  dairy  products. 

Effective  Apr.  1,  1969,  United  Dairies  , 
Ltd.  and  other  subsidiaries  merged  un¬ 
der  the  Silverwood  name. 

Holding  cos.  Silverwood  Employees 
Holding  Ltd.  and  Silverwood  Investors 
Ltd.,  both  'incorp.  in  1946,  hold  184,632  cl. 

B  sh.  and  178,772  cl.  B  sh.  respectively. 

Directors  —  E.  G.  Silverwood,  hon. 
chm.;  N.  E.  Kaye,  chm.  &  pres.;  H.  T. 
Spettigue,  C.  L.  Tulloch,  D.  G.  Silver- 
wood,  vice-pres.’s.,  London,  Ont.;  E.  F. 
Findlay,  vice-pres.  &  gen.  mgr.,  Toronto; 
W.  I.  Barton,  sec.-treas.;  P.  V.  Betts;  J.  H. 
Gilles,  A.  E.  Lawrence,  Sr.,  A.  E.  Law- 


SILVERWOOD  DAIRIES,  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

■1969 

■  1968 

1967 

-  $000  — 

Sales  . 

125,769 

99,805 

90,790 

Net  oper.  income  . 

7,004 

6,308 

5,874 

Add:  Other  income  .... 

182 

226 

179 

Gain  sale  assets  . 

234 

303 

63 

Net  earnings  . 

7,420 

6,838 

6,117 

Less:  Res.  for  depr.  . . 

2,466 

2,250 

2,048 

All  interest  . 

657 

694 

552 

Income  tax:  Current 

2,120 

1,453 

1,010 

Deferred  . 

80 

403 

775 

Minority  interest  .... 

2 

12 

.... 

Net  income  .  .  . 

2,095 

2,023 

1,731 

Less:  Cl.  A  divds . 

723 

722 

717 

Cl.  B  divds.  . 

353 

352 

352 

Surplus  for  year 

1,019 

947 

660 

Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A:  Earned!  . 

$2.32 

$2.24 

$1.92 

Paid  . 

0.80 

0.80 

0.80 

Cl.  B:  Earned!  . 

3.52 

3.36 

2.70 

Paid  . 

0.8D 

0.80 

0.80 

Cl.  A  &  Bf  . . 

1.56 

1.51 

1.29 

tBefore  (tafter)  participation. 
■See  footnote  t  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 

1967 
5,399 
5,337 
4,076 
15,942 
170 
19,759 
39,548 
1,254 
8,241 
345 
2,625 
10,000 
18,228 
20,054 
7,700 


As  at  Mar.  31:  tl969  tl968 

Cash  &  invests .  2,775  5,274 

Accounts  rec .  5,944  5,596 

Inventories  .  6,619  4,546 

Total  current  assets  .  16,274  16,267 

Spec,  refund,  tax  .  a  163 

Fixed  assets*  .  25,765  20,673 

Total  assets  .  46,452  40,910 

Due  bank  ..' .  1,585  583 

Total  current  liabs.  .  13,171  8,584 

Mortgages,  etc .  .  323 

Def.  income  taxes  ....  3,325  3,118 

Long-term  debt  .  .*9,678  9,600 

Shareholders’  equity  . .  20,227  19,165 

•After  depr.  of  .  23,087  21  381 

Working  capital  . . .  3,103  7,683 


alncluded  in  current  assets. 
a  Including  mortgages,  etc. 


t Includes  the  assets  and  liabilities  of.  all  sub¬ 
sidiary  companies  in  which  the  company  owned 
an  equity  interest  in  excess  of  50%.  Operating 
results  of  subsidiaries  acquired  during  the  year 

ended  March  31,  1969,  are  included  from  date  of 
acquisition. 


Current  Earnings — Cons,  net  income  f or  9  mos 
ended  Dec.  31,  1969  was  $1,636,985  or  $1.22  per 
cl.  A  and  B  sh  (after  participation)  compared 
with  $1,534,313  or  $1.14  per  sh.  for  like  1968 
period. 


rence,  Jr.,  J.  A.  Taylor,  London,  Ont.;  G. 
M.  Carlyle,  Calgary.  Vice-pres.  —  R.  G. 
Pardy.  Cont.  —  F.  P.  Higgs. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  903,158  sh.  n.p.v. 

Class  B  500,000  sh.  441,212  sh.  n.p.v. 

Class  A:  Entitled  to  cum.  divds.  of  60c 
p.a.  After  60c  p.a.  pd.  on  cl.  B,  both  class¬ 
es  share  equally  sh.-for-sh.  in  any  further 
divds.  Noncallable.  In  voluntary  liquida¬ 
tion,  entitled  to  $15  per  sh.  and  shares 
equally  sh.-for-sh.  with  cl.  B  after  $15  pd. 
on  cl.  B.  Nonvoting  unless  divds.  in  ar¬ 
rears  2  years  when  1  vote  per  sh.  and  en¬ 
titled  to  elect  3  directors. 

Class  B:  One  vote  per  sh. 

Dividends  —  Class  A:  Paid  regularly 
since  1946.  Present  rate  80c  p.a.  pay.  Jan., 
Apr.,  July  and  Oct.  1;  estab.  with  20c  pd. 
Oct.  1,  1965.  Previous  rate  70c  p.a.  from 
Oct.  1,  1963  to  July  2,  1965,  incl.;  60c  p.a. 
pd.  July  2,  1947  to  July  2,  1963  incl.  Class 
B:  Paid  regularly  since  1947.  Present  rate 
80c  p.a.  pay.  quarterly  same  dates  as  cl. 
A;  estab.  with  20c  pd.  Oct.  1,  1965.  Pre¬ 
vious  rate  70c  p.a.  from  Oct.  1,  1963  to 
July  2,  1965  incl.;  60c  p.a.  pd.  July  2,  1954, 
to  July  2,  1963  incl.;  40c  p.a.  pd.  Oct.  1, 
1952  to  Apr.  1,  1954  incl. 

Long-term  Debt 

6%%  s.f.  debentures,  Series  A  —  Dated 
July  5,  1966;  due  July  5,  1986.  Int.  Jan. 
and  July  5,  Cdn.  funds.  Author.;  No  set 
amount;  issued  $10,000,000;  o/s  at  Mar.  31, 
1969,  $9,113,500. 

Redeemable  at  106.625  on  or  before 
July  5,  1967,  premium  decreasing  0.35  of 
1%  p.a.  to  July  5,  1985;  thereafter  at  par. 
For  s.f.  at  par.  Noncallable  for  refunding 
below  6%%  to  July  5,  1978.  S.f.  retires 
$400,000  p.a.  to  1985. 

Security  —  Restrictions  re  further  is¬ 
sues  and  dividends. 

Trustee  —  The  Canada  Trust  Company. 

Other  long  term  debt  o/s  at  Mar.  31, 
1969  were  a  5y2%  mortgage  of  $15,400  and 
a  7%  note  of  $56,780,  repayable  at  $45,000 
p.a.  Subsidiaries  had  mortgages,  equip¬ 
ment  contracts,  etc.,  of  $616,759. 

Subsidiaries  —  Mac’s  Milk  Ltd.  —  Con¬ 
trolling  interest  acquired  in  mid-1968.  Sil- 
verwood’s  merged  wholly  owned  subsidi¬ 
ary  Uplands  Dairy  Shops  (1967)  Ltd.  with 
Mac’s  chain  under  the  name  of  Mac’s 
Milk  Ltd.  Canmore  Dairy  Ltd.;  Milum 
Dominion  Dairy  Ltd.;  and  Kwik  Shops 
Ltd.;  Milky  Way  Stores  (1969)  Ltd.;  Val¬ 
ley  Milk  Ltd. 


Soca  Ltee 

Head  Off.  —  Rang  Saint  Louis,  Sher¬ 
rington,  Que.  Trans.  Agent  —  Crown 
Trust  Co.,  Montreal.  Listed  —  CDN.  (Sus¬ 
pended). 

Company  —  (Que.  1958).  Holding  co. 
which  through  subsidiary  engages  in  pro¬ 
duction,  storage  and  packing  of  fresh 
vegetables. 

Pembroke  Investments  Ltd.,  holds 
726,714  common  shares  of  Soca. 

Directors  —  J.  J.  Jasmin,  pres.,  Sher¬ 
rington,  Que.;  Bernard,  de  Langavant, 
vice-pres.;  Jules  Joly,  Luce  Bourbonnais, 
Roland  Racine,  Montreal.  Treas.  —  Paul 
Theriault.  Sec.  —  Jean  Guy. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  5-%  red. 

non-cum.  127,635  sh.  45,735  sh.  $10 
Common  2,000,000  sh.  804,500  sh.  n.p.v. 
,  Subsidiary  —  Terres  Noires  Ltee. 
Wholly  owned. 


VIAU  LIMITED 

Head  Off.  —  4945  Ontario  St.  E„  Montreal 
Company  —  Subsid.  of  Grissol  Foods  Ltd. 
(which  see)  which  at  Oct.  31,  1969,  held  97.2% 
of  common  shs.  and  89.7%  of  pref.  shs.  Mar., 
1969,  offer  by  Grissol  to  exchange  two  com. 
shs  for  each  com.  sh.  of  Viau  and  one  con¬ 
vertible  1%  pref.  sh.  of  $1  par  value  for  each 
pref.  sh.  of  Viau  extended  to  Apr.  30,  1970. 
Co.  mfrs.  biscuits  and  confectionery  items,  and 
through  subsid.,  mfrs.  and  distributes  wide 
variety  of  prepared  meat  products. 


Stafford  Foods  Limited 

Head  Off.  —  37  Hanna  Ave.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto,  Montreal  and  Winnipeg. 
Listed  —  T,  W. 

Company  —  (Ont.  1935).  Engaged  in 
the  manufacture,  processing  and  sale  of  a 
wide  variety  of  food  products.  Plants  in 
Toronto  and  Hamilton,  Ont.;  offices  and 
warehouses  across  Canada. 

Co.’s  pres.,  J.  H.  Stafford,  holds  62.5% 
of  o/s  shs. 

Directors  —  J.  H.  Stafford,  pres.;  T. 
Wilding,  vice-pres.;  R.  V.  Bain,  sec.- 
treas.;  R.  Ferreira,  gen.  mgr.;  J.  V.  Mus- 
grove,  west.  reg.  sales  mgr.;  E.  A.  Brown, 
D.  G.  Ross,  J.  Sedgwick. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  750,000  sh.  475,000  sh.  n.p.v. 

Dividends  —  Latest  payment  was  10c  a 
sh.  pd.  June  30,  1969.  Previously,  20c  p.a. 


pd.  June,  Dec.,  with 

initial 

of  10c 

pd. 

June  30,  1960. 

STAFFORD  FOODS  LIMITED 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Net  sales  . 

8,133 

’7,655 

7,985 

Operating  income  . 

210 

327 

248 

Less:  Depr.  &  amort.  . 

61 

62 

62 

Interest  . . 

5 

5 

5 

Income  tax:  Current  . 

76 

132 

78 

Deferred  . 

*7 

*6 

*4 

Net  income  . 

75 

134 

106 

Less:  Com.  divds . 

48 

95 

95 

Surplus  . 

27 

39 

11 

•Credit  transfd.  from 

def.  inc.  tax  res. 

Earnings  per  Share  and 

Dividend  1 

Record: 

Common:  Earned  .... 

$0.16 

$0.28 

$0.23 

Paid  . 

0.10 

0.20 

0.20 

BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-$ooo - 

Cash  . 

2 

2 

2 

Inventories  . 

1,804 

1,718 

1,798 

'Total  current  assets  . 

2,794 

2,613 

2,670 

Spec,  refund,  tax  . 

.... 

3 

7 

Fixed  assets*  . 

497 

503 

483 

Total  assets  . 

3,470 

3,284 

3,310 

Bank  advs.  . . . ... 

1,323 

1,153 

1,293 

Total  current  liabs.  . . 

1,942 

1,771 

1,830 

Deferred  tax  . 

32 

39 

45 

Mortgages  . 

71 

76 

81 

Shareholders’  equitv  .  , 

1,426 

1,399 

1,359 

•After  deprec.  of  . 

855 

806 

802 

Working  capital  . 

853 

842 

839 

iaie  &  Lyie,  Limited 

Head  Off.  —  21  Mincing  Lane,  London, 
E.C.  3,  England.  Cdn.  Depositary  —  Royal 
Trust  Co.,  Montreal.  Listed  —  M.  (Cdn. 
Depositary  Receipts) . 

Company  —  (Eng.,  1903).  Holding  co. 
whose  subsidiaries  in  the  U.K.  and  other 
countries  are  engaged  in  the  production, 
manufacture  and  refining  of  sugar  and 
syrup,  molasses  trading,  shipowning,  road 
transport,  export  engineering,  technical 
service  and  design,  building  supply,  bulk 
stevedoring  and  computer  services. 

Officers  —  Sir  Ian  D.  Lyle,  pres.;  J.  O. 
Lyle,  chm.;  Sir  Peter  Runge,  F.  H.  Tate, 
J.  O  Whitmee,  vice-chm.;  R.  I.  Foden, 
sec.;  A.  M.  Currie,  asst.  sec. 

Stock  —  Author.  Outstand.  Par 
6y2%  %  cum. 

pref.  2,394,000  sh.  2,394,000  sh.  £1 

Ordinary  47,606,000  sh.  42,112,286  sh.  £1 

Canadian  Depositary  Receipts  —  Issued 

*  J;^e  Canadian  Depositary  in  evidence 
of  Canadian  depositary  shares  of  the 
company. 

Dividends  —  per  ordinary  share  for  re¬ 
cent  fiscal  years  have  been  as  follows: 

1961  .  11.8%  1964  ...: .  10% 

1962  .  12%  1965  . ..i  9  6% 

1963  .  13.8%  1966-69  .  10% 

Subsidiaries  —  Tate  &  Lyle  Refineries 
Limited;  Canada  and  Dominion  Sug'ar  Co. 
Ltd.  (which  see;  56.42%  owned);  United 
Molasses  Co.  Ltd.;  A.  &  W.  Smith  &  Co. 
Ltd.;  The  Mirrlees  Watson  Co.  Ltd.;  Tate 
&  Lyle  Enterprises  Limited. 


FOODSTUFF 
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Tip-Top  Canners,  Limited 

Head  Off.  —  c/o  Stuart  House  Interna¬ 
tional,  66  Rivalda  Rd.,  Weston,  Ont. 
Trans.  Agent  —  Sterling  Trusts  Corp.,  To¬ 
ronto.  Listed  —  T. 

Company  —  (Ont.  1928).  Processes 
fruits,  fruit  juices  and  drinks  in  cans  and 
bottles.  Plant  at  Burlington,  Ont. 

Stuart  House  International  holds  96.5% 
of  voting  stock. 

Directors  —  John  Stuart,  pres.,  Nassau, 
Bahamas;  J.  L.  Stuart,  vice-pres.;  Frank 
Sinclair,  gen.  mgr.;  M.  Harris,  sec.-treas.; 
E.  W.  Hayne,  Toronto. 

Capital  Stock  —  Author.  Outstand.  Par 
Class  A  50,000  sh.  23,366  sh.  n.p.v. 

Class  B  50,000  sh.  23,366  sh.  n.p.v. 

Cl.  A:  Pref  as  to  cum.  divds  of  50c  p.a., 
after  which  cl.  B  entitled  to  30c  p.a.  non- 
cum.;  thereafter  both  share  equally  sh.- 
for-sh.  In  liquidation,  entitled  to  $10  per 
sh1.  and  accr.  divids.  after  which  shares 
equally  sh.-for-sh.  with  cl.  B.  Non-voting 
unless  4  semiannual  divds.  in  arrears, 
when  one  vote  per  sh.  and  as  a  class 
elects  two  directors. 

Cl.  B:  Voting;  no  divds  pay.  if  consol, 
net  current  assets  less  than  $100,000. 

Dividends  —  Class  A:  Entitled  to  50c 
p.a.  cum.  Paid  to  Mar.  31,  1964;  subse¬ 
quently  in  arrears.  At  Feb  28,  1969,  total 
amount  of  arrears  was  $58,415.  Class  B: 
None  paid  to  date. 


TIP  TOP  CANNERS  LTD. 
INCOME  ACCOUNT 


12  mos. 

12  mos. 

15  mos. 

ended 

ended 

ended 

Feb.  28 

Feb.  29 

Feb.  28 

Period: 

1969 

1968 

1967 

—  $000  — 

Sales  . 

668 

720 

1,078 

Rental  income  . 

13 

7 

9 

Operating  income . 

55 

47 

•34 

Less:  Depreciation  .... 

30 

34 

33 

Income  taxes  . 

2 

2 

«... 

Net  income  . 

23 

11 

•68 

Less:  Dividends  . 

.... 

12 

«... 

Surplus  for  year . 

23 

•1 

•68 

•Loss  or  deficit. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Feb.  28-29: 

1969 

1968 

1967 

—  $000  — 

Inventories  . 

191 

214 

.... 

Total  current'  assets  . 

558 

494 

579 

Fixed  assets!  . 

134 

150 

186 

Total  assets  . 

693 

645 

765 

Due  bank . 

161 

180 

283 

Total  current  liabs.  . 

234 

209 

330 

Shareholders’  equity  . . 

458 

435 

434 

tAfter  deprec.  of  .... 

146 

115 

81 

Working  capital  . 

324 

285 

249 

Current  Earnings — Net 

loss  for 

9  mos. 

ended 

Nov.  30,  1969,  was  $7,632  on  sales  of  $596,661. 


Vachon  Inc. 

Head  Off.  —  Ste-Marie  de  Beauce,  Que. 
Trans.  Agents  —  General  Trust  of  Cana¬ 
da. 

Company  —  (Que.,  1947).  Manufactures 
cakes,  cookies  and  bread  specialties.  Sells 
wholesale  throughout  Quebec,  part  of 
Ontario  and  the  Maritimes  through  12 
branches. 

Directors  —  Paul  Vachon,  pres.;  Benoit 
Vachon,  vice-pres.  &  man.  dir.;  Mrs.  A. 
Vachon,  Gilles  Samson.  Sec.-treas.  —  R. 
Beaudin. 

Capital  Stock  —  Author.  Outstand.  Par 
Pf.  6%  noncum.  17,000  sh.  16,892  sh.  $10 
Class  A  120  sh.  120-sh.  $1 

Class  B  49,880  sh.  49,880  sh.  $1 

6%  Pref.  —  Redeem,  at  $10. 

Cl.  A  —  Voting  stock. 

Cl.  B  —  Nonvoting. 

Dividends  —  Pref.:  60c  pd.  in  fiscal 
1960,  1961-63,  none  reported;  1964-1968, 
60c.  Cl.  A  &  B  —  Pd.  $5.00  in  fiscal  year 
1968;  $7.00  in  1967;  $3.85  in  1966;  $3.45  in 
1965;  $1.40  in  1964.  Com.  (old)  Prior  to  re¬ 
classification  of  com.  shs.  into  cl.  A  and 
cl.  B  shs.,  $1.60  pd.  1959  and  1960;  $1.00  pd. 
Feb.  1958.  Stk.  Divds.,  pd.  in  6%  Pref.  shs. 
of  $9  a  sh.  on  cl.  A  and  B  shs.  in  1961, 
$2.24  in  1960  and  $2.40  in  1959. 


Long  Term  Debt 

First  Mtge.  S.F.  Bonds: 

6%  Series  A  —  Dated  June  1,  1957;  due 
June  1,  1972.  Interest,  June  and  Dec.  1, 
Cdn.  funds.  Issued  $750,000;  o/s  Apr.  1, 
1968,  $260,000,  after  deducting  amount  due 
in  one  year. 

Redeem,  at  102  to  June  1,  1970;  there¬ 
after  at  101  to  June  1,  1972.  S.f.  retires 
$65,000  June  1,  1968-72. 

614%  Series  B  —  Dated  Dec.  1,  1963; 
due  Dec.  1,  1978.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  $1,500,000;  o/s  Apr.  1, 
1968,  $1,000,000. 

Redeem,  at  106  on  or  before  Dec.  1, 
1964;  premium  decreasing  %  of  1%  p.a. 
thereafter,  to  and  incl.  Dec.  1,  1975;  there¬ 
after  at  par.  S.f.  to  retire  $100,000  on  Dec. 
1,  each  year  from  1964  to  1978  incl. 

Trustee  (Both  Series)  —  General  Trust 
of  Canada. 


VACHON  INC. 
INCOME  ACCOUNT 


Mar.  30 

Apr.  1 

Apr.  2 

Years  Ended: 

1968 

1967 

1966 

Operating  income  . 

2,404 

2,329 

Less:  Deprec . 

734 

713 

659 

Interest  charges  . , 

93 

102 

117 

Other  expenses  . 

15 

.... 

.... 

Income  tax:  Current  . 

825 

595 

692 

Deferred  . 

*1 

86 

112 

Net  income  . 

738 

646 

748 

Less  dividends:  Pref.  .. 

10 

10 

10 

Class  B  . 

249 

349 

192 

Surplus  for  year  . 

479 

286 

545 

•Credit. 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

t72.82 

t63.78 

t74.78 

Paid  . . . 

$0.60! 

$0.60 

$0.60 

Cl.  A  &  B:  Earned  .. 

14.56 

12.73 

14.75 

Paid  . 

5.00 

7.00 

3.85 

BALANCE  SHEET— MAIN  ITEMS 

Mar.  30 

Apr.  1 

Apr.  2 

As  at: 

1968 

1967 

1966 

-$000  — 

Cash  . 

208 

.... 

130 

Inventories  . 

1,109 

1,062 

944 

Total  current  assets  .. 

2,582 

2,355 

1,855 

Special  refund,  tax  .... 

25 

56 

.... 

Fixed  assets!  . , 

4,972 

4,956 

4,658 

Total  assets . . 

7,793 

7,683 

6,815 

Bank  loan  . 

300 

400 

Total  current  liabs.  . . 

2,047 

1,913 

1,521 

Long-term  debt  . 

52 

364 

200 

Mortgage  bonds  . 

1,260 

1,425 

1,575 

Deferred  income  tax  . . 

297 

298 

212 

Shareholders’  equity  . . . 

4,135 

3,682 

3,225 

tAfter  deprec.  of _ 

4,304 

3,767 

3,238 

Working  capital  . 

535 

442 

334 

Western  Canadian  Seed  Processors  Ltd. 

Head  Off.  —  28th  St.  and  2nd  Ave.  “A” 
North,  Lethbridge,  Alta.  Trans.  Agent  — 
The  Canada  Trust  Co.,  Lethbridge  and 
Toronto.  Listed  —  T. 

Company  —  (Alta.  1957).  Crushes  oil 
seeds,  refines  edible  oils  and  makes  short¬ 
enings  and  salad  oils.  Plant  and  oil  stor¬ 
age  facilities  at  Lethbridge,  Alta.  Subsidi¬ 
ary  produces  butter  and  margarine. 

Directors  —  H.  H.  Michael,  chm.  & 
pres.;  J.  J.  Banfield,  exec,  vice-pres.  and 
sec.;  D.  W.  Hughes,  compt.  &  treas.;  W.  G. 
Clarke,  Lethbridge;  M.  C.  Herbst,  T. 
Schoen,  Warner,  Alta.;  S.  B.  Card,  Jr.,  J. 
J.  O’Connor,  Calgary;  R.  M.  Conrad,  Cla- 
resholm,  Alta. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1,000,000  sh.  nil  $15 

Common  *6,000,000  sh.  2,544,991  sh.  n.p.v. 

*Of  which  53,475  sh.  reserved  for  exer¬ 
cise  of  warrants  at  $5  per  sh.  to  Nov.  1, 
1970  and  9,823  sh.  for  options  at  $2.50  per 
sh.  to  Sept.  30,  1971. 

Capital  Changes  —  Authorized  capital 
increased  from  3,000,000  com.  sh.  and  1,- 
000,000  pref.  sh.  of  $15  par  created  early 
in  1970. 

Dividends  —  3c  per  sh.  pd.  Nov.  24, 
1969  and  Oct.  24,  1968  (initial). 

Long  Term  Debt  —  7%  S.F.  Deben¬ 
tures,  Series  A:  Dated  Nov.  1,  I960;,  due 
Nov.  1,  1980.  Interest  May  and  Nov.  1,  Ca¬ 
nadian  funds.  Author.  $1,725,000;  issued 
and  o/s  at  July  31,  1969,  $981,500. 

Redeem,  at  107  to  Oct.  31,  1961,  there¬ 


after  premium  decreasing  0.40  of  1%  p.a. 
to  Oct.  31,  1978;  thereafter  at  par. 

Annual  s.f.  to  retire  $62,000  on  Nov.  1, 
in  1964  to  1968  (this  portion  of  s.f.  pay¬ 
ments  cancelled  late  in  1964);  $93,000  in 
1969  and  1972  incl.  and  $125,000  in  1973-79 
incl.  Secured  by  first  fixed  and  specific 
mortgage  on  land,  bldgs.,  etc.  and  by 
floating  charge  on  all  other  rights  and  as- 

SGtS  of  CO 

Trustee  —  The  Canada  Trust  Co.,  Leth¬ 
bridge. 

7%  Mtge.  —  Due  May  23,  1974.  O/s  at 
July  31,  1969,  $43,516. 

Subsidiary  —  Kemptville  Creameries 
Ltd.  —  Wholly  owned. 

WESTERN  CANADIAN  SEED  PROCESSORS 
LTD. 


INCOME  ACCOUNT 

Years  Ended  July  31: 

1969 

1968 

1967 

•  $000 - 

Total  sales  . 

10,729 

7,971 

8,770 

Net  earnings  . . 

1,039 

1,177 

1,290 

Add:  Interest  income  . 

46 

34 

22 

Less:  Depreciation  .... 

248 

212 

179 

Interest  . 

83 

78 

80 

Income  tax:  Current  . 

288 

211 

117 

Deferred  . 

107 

203 

85 

Amortization  . 

4 

Add:  Gain  on  purch.  of 

deb . 

3 

.... 

.... 

Net  income  ......... 

358 

505 

853 

Less:  Dividends  . 

76 

Surplus  for  year  . 

282 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  ... 

$0.14 

$0.20 

$0.34 

Paid  . 

•0.03 

•Initial. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  July  31: 

1969 

1968 

1967 

$000  - 

Cash  . 

84 

*  t  - 

Short-term  notes  . 

1,049 

700 

400 

Inventories  . 

889 

1,163 

702 

Total  current  assets  . 

3,144 

2,829 

1,977 

Special  refundable  tax  . 

28 

44 

Fixed  assets*  . 

3,462 

3,336 

2,796 

Total  assets  . 

6,679 

6,195 

4,820 

Due  bank  . 

24 

170 

Total  current  liabs.  . 

1,445 

1,305 

639 

Long-term  debt  . 

1,025 

1,074 

1,074 

Deferred  income  tax  . . 

397 

290 

85 

Shareholders’  equity  . . 

3,811 

3,526 

3,021 

•After  deprec.  of  ... 

1,454 

996 

784 

Working  capital  . 

1,698 

1,524 

1,337 

Current  Earnings — For  the  9  mos.  ended  Apr. 
30,  1970,  net  income  was  reported  to  be  $332,369 
or  15c  a  sh.  on  sales  of  $11,147,148  against  net 
income  of  $260,019  or  10c  a  sh.  on  sales  of 
$7,249,916  for  the  same  1969  period. 


Western  Stockyards  Limited 

Head  Off.  —  372  Bay  St.,  Toronto  1. 
Trans.  Agent — The  Sterling  Trusts  Corp., 
Toronto. 

Company  —  (Dom.  1920).  Owns  and  op¬ 
erates  public  livestock  markets  at  Ed¬ 
monton  and  Red  Deer,  Alta.,  and  Saska¬ 
toon,  Sask. 


WESTERN  STOCKYARDS 

LTD. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

_  — 

- $000 

Operating  income  . 

1,049 

1,057 

Net  earnings  . 

351 

404 

Less:  Depreciation  . 

50 

51 

Income  tax  . -. . 

147 

173 

Add:  Divds.  &  interest  . 

7 

9 

Net  income  . 

161 

189 

Less:  Cl.  A  dividends  . 

73 

73 

Common  dividends  . 

15 

12 

Surplus  for  year  . 

73 

104 

Earnings  per  Share: 

Cl.  A  pref.:  Times  earned _ 

t2.21 

t2.60 

Paid  . 

$1.00 

$1.00 

Common  . 

1.47 

1.94 

Paid  . 

0.25 

0.20 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

- $000 

Cash  . 

56 

u 

Inventories  at  cost  . 

65 

60 

Investments  at  cost*  . 

118 

168 

Total  current  assets  . 

252 

255 

Fixed  assets!  . 

1,477 

1,464 

Total  assets  . 

937 

966 

Income  taxes  payable  . 

28 

37 

Total  current  liabilities  . 

41 

58 

Shareholders’  equity  . 

666 

677 

(After  deprec.  of . 

791 

752 

•Quoted  market  value  . 

115 

166 

Working  capital  . 

211 

197 

142 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1970 


Directors  —  Robert  Bigelow,  pres.;  N. 
F.  Petersen,  vice-pres.;  H.  T.  Burgess, 
treas.,  Toronto;  E.  R.  Meredith,  sec.,  Oril¬ 
lia,  Ont.;  B.  R.  Triscott,  Edmonton. 

Capital  Stock — Author.  Outstand.  Par 
2%  Pref.  5,000,000  sh.  nil  10c 

Class  A  72,825  sh.  72,825  sh.  n.p.v. 

Common  69,130  sh.  60,000  sh.  n.p.v. 

2%  Pref.  —  Redeemable  at  the  option 
of  the  company  anytime  at  par. 

Class  A  —  Entitled  to  fixed  cum.  divds. 
of  $1  per  sh.  per  annum;  non-voting  un¬ 
less  dividends  unpaid  for  stated  period. 

Capital  Changes  —  By  S.L.P.  dated 

July  11,  1968,  290,870  unissued  pref.  sh.  of 
$1  p.v.  were  subdivided  into  2,908,700 
pref.  sh.,  10c  p.v.  and  2,091,300  additional 
pref.  sh.  were  created. 

Dividends  —  Class  A:  25c  pd.  Mar., 
1970,  and  Mar.,  June,  Sept,  and  Dec.,  1969. 
Common:  25c  pd.  June  1969;  20c  pd.  June, 
1968;  stock  div.  pd.  and  redeemed,  $1.20  in 
Dec.,  1969  and  $1.10  in  Dec.,  1968. 


George  Weston  Limited 

Head  Off.  —  1300,  25  King  St,  W.,  To¬ 
ronto  Trans.  Agents  —  National  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Ed¬ 
monton;  and  Canadian  Imperial  Bank  of 
Commerce  (agents)  at  Charlottetown, 
Halifax,  Saint  John,  Regina,  Vancouver; 
Detroit  Bank  and  Trust  Co.,  Detroit.  List¬ 
ed  —  V,  M,  T. 

Company  —  (Dom.,  1928).  Directly  and 
through  subsidiaries  mfrs.  biscuits,  bread, 
cereal,  cakes,  confectionery,  chocolate  and 
ice  cream  in  Canada  and  biscuits  in  U.  S. 
Subsidiaries  (see  below)  engaged  in  wide 
range  of  activities  incl.  wholesale  food 
distribution,  packaging  material  produc¬ 
tion  and  pulp  and  paper  across  Canada 
and  the  U.  S. 

Directors  —  W.  Garfield  Weston,  chm., 
London,  Eng.;  W.  Galen  Weston,  vice- 
chm.,  Ireland;  G.  E.  Creber,  pres.  &  man. 
dir.;  G.  C.  Metcalfe,  F.  A.  Riddell,  Toron¬ 
to;  F.  C.  Lennox,  London,  Ont.;  W.  C.  R. 
Jones,  Ottawa,  Ont.;  E.  P.  Rathgeber, 
Winnipeg;  G.  H.  Weston,  Woolara,  Aus¬ 
tralia;  V.  F.  MacLean,  R.  I.  Nelson,  Van¬ 
couver,  B.C.  Vice-pres.  fin.  &  sec.-treas. 
—  P.  F.  Connell.  Cont.  —  D.  N.  McPhie. 

Capital  Stock — Author.  Outstand.  Par 
Preferred,  349,800  sh. 

4y2%  1st  ser.  101,283  sh.  $100 

6%  2nd  ser.  78,517  sh.  100 

Common  16,950,000  sh.  10,909,357  sh.  n.p.v. 

Pref.,  4%%  1st  series  —  Cum.  Callable 
at  104;  par  if  enforced  liquidation  and  104 
if  voluntary.  S.f.  equal  to  the  lesser  of: 
(1)  $175,000;  or  (2)  8%  of  net  earnings  (as 
defined)  for  the  last  preceding  fiscal 
year,  retires  pref.  shs.  each  yr.  Nonvoting 
except  when  6  quarterly  divds.  in  default, 
then  has  right  to  elect  2  out  of  7  directors 
or  3  if  more  than  7. 

Pref.,  6%  2nd  Series  —  Cum.  Callable 
at  105;  par  in  any  liquidation.  Other  pro¬ 
visions  same  as  for  first  series  of  shs. 

Common  —  Voting  stock. 

Capital  Changes  —  In  June,  1968,  A  and 
B  sh.  were  reclassified  into  com.  sh.  (one 
for  one  basis). 

Dividends  —  Pref.  (both  series)  pd. 

regularly.  Com.  (new)  Present  rate  75c 
p.a.  (estab.  with  18 %c  per  sh.  pd.  on  old 
cl.  A  &  B  shs.  on  July  1,  1966).  Payments 
in  recent  fiscal  yrs.  as  follows: 


1955  . 

1962  . 

....  $0.33% 

1956  . 

1963  . . 

1957  . 

1964  . 

1958  . 

1965  . 

1959  . 

1966  . 

...  O  70 

1960  . 

1961  . 

•I0.22y2l 

1967-69)  ... 

•New  stk.  after  3-for-l  split.  May.  1961. 

tQ.  A  &  B  shs.  reclassified  as  common  shs. 
June,  1968. 

Note — Com.  shs.  created  June,  1968;  cl.  A  &  B 
shs.  created  in  1955.  Divds.  on  com.  shs.  (prior 
to  1955)  pd.  regularly  from  1930. 

Long  Term  Debt 

4 %%  S.F.  Debentures,  Series  B:  Dated 
Oct.  15,  1956;  due  Oct.  15,  1971.  Interest 
Apr.  and  Oct.  15  in  Cdn.  funds.  Issued 


$10,000,000;  o/s  Dec.  31,  1969,  $5,100,000, 
after  amount  due  in  one  year. 

Redeem,  for  other  than  s.f.  at  101.15  to 
Oct.  15,  1969;  premium  decreasing  3/10  of 
1%  p.a.  to  1971.  For  s.f.  redeem,  at  100.575 
to  Oct.  15,  1969;  premium  decreasing 

15/100  of  1%  p.a.  thereafter.  S.f.  retires 
$350,000  p.a.  each  Oct.  15,  to  1970. 

4%%-5)4%  Serial  and  S.F.  Debentures, 
Series  C:  Dated  May  15,  1962;  serial  de¬ 
bents,  due  $525,000  p.a.  May  15,  1963-68 
incl.,  s.f.  debents  due  May  15,  1982.  Inter¬ 
est  May  and  Nov.  15,  Cdn.  funds.  Issued 
serial  debents,  $2,625,000  (all  retired  by 
maturity);  s.f.  debents,  $11,850,000;  o/s  at 
Dec.  31,  1969  $10,800,000,  after  amount  due 
in  one  year. 

Redeemable  —  S.F.  debents  redeem,  for 
other  than  s.f.  at  102.10  to  May  15,  1970, 
premium  decreasing  1/5  of  1%  p.a.  there¬ 
after.  Non  callable  for  refunding  below 
514%.  S.f.  retires  $525,000  each  May  15  to 
1971;  then  $600,000  p.a.  to  1981. 

Trustee  —  Canada  Permanent  Trust  Co. 

5%  Serial  and  5 14%  S.F.  Debentures, 
Series  D:  Dated  May  15,  1963;  serial  de¬ 
bents.  due  $525,000  p.a.  May  15,  1964-68, 
incl.  s.f.  debents.,  due  May  15,  1983.  Inter¬ 
est  May  and  Nov.  15,  Cdn.  funds.  Issued 
serial  debents.  $2,625,000  (all  retired  by 
maturity);  s.f.  debents.  $12,375,000;  o/s  at 
Dec.  31,  1969,  $11,325,000,  after  amount 
due  in  one  year. 

Redeemable  —  S.f.  debents,  at  103.70  to 
May  15,  1970;  premium  decreasing  0.30 
p.a.  thereafter.  Non  callable  for  refunding 
below  514%.  S.f.  retires  $525,000  principal 
amount  on  May  15,  1969-71,  incl.,  $600,000 
1972-82. 

Trustee  —  Canada  Permanent  Trust  Co. 

6 SA%  S.F.  Debentures,  Series  E:  Dated 
July  15,  1966;  due  July  15,  1986.  Int.  Jan. 


GEORGE  WESTON  LTD. 
CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31: 


1969 

1968 

•1967 

931,857 

729,889 

919,016 

57,640' 

47,105 

50,496 

15,752 

12,581 

14,463 

11,182 

8,464 

7,586 

12,295 

10,333 

10,374 

754 

1,171 

2,044 

2,225 

1,532 

3,046 

15,432 

13,624 

12,983 

869 

§9,537 

§6,789 

926 

15,489 

23,161 

19,772 

457 

472 

481 

474 

473 

480 

8,182 

8,182 

8,182 

6,376 

14,029 

10,629 

iital  assets. 

Sales  .  931,857 

Net  earnings  .  57,640' 

Less:  Depreciation .  15,752 

Interest  .  11,182 

Income  tax:  Current  . 

Deferred  . 

Minority  interest  .... 

Net  income,  operations 
Less:  Special  item*  .... 

Add:  Inc.  tax  reduc.  . . . 

Net  income  . 

Less  dividends: 

414%  Pref . 

6%  Pref . 

Common  . 

Surplus  for  year . 

♦Loss  on  disposal  of  cai 
§Gain. 

•Includes  accounts  of  Fine  Fare  (Holdings) 
Ltd.  only  to  Nov.,  1967,  when  Weston’s  ceasec 
to  have  voting  control.  Excluding  Fine  Fare 
(Holdings)  Ltd.,  sales  in  1967  would  have  beer 
$622,435,000. 

Earnings  per  Share  a.TI a  II ■ : .1 »». ->  ¥> — — i. 

Common*:  Earned) 

Earned!  . . . 

Paid:  414%  Pref. 

Paid:  6%  Pref.  ., 

Paid:  Common  .. 

*Based  on  shs.  o/s  at  year  ena.  formerly  cias 
A  &  B;  reclassified  common  in  1968. 
tBefore  (tafter)  extraordinary  item. 

CONS.  BALANCE  SHEET — MAIN  ITEMS 

1967 


$1.33 

$1.16 

$1.10 

1.33 

2.04 

1.72 

4.50 

4.50 

4.50 

6.00 

6.00 

6.00 

0.75 

0.75 

0.75 

1969 


As  at  Dec.  31: 

Cash,  etc .  9,608 

Inventories  .  132,831 

Total  current  assets  .  212,810 

Inv.  in  subsids.t  .  22,950' 

Fine  Fare  Hold,  . 

Sp.  refund,  tax  .  ”  | ' 

Fixed  assets* *  .  183,391 

Total  assets  .  437’ 120 

Bank  adv.  &  notes  ....  27,836 

Total  current  liab.  . . .  107,742 

Long-term  debt  .  121,175 

Deferred  taxes  .  18,632 

Minority  interest  .  26,869 

T'~s  "  ’  ‘  "  1,342 

156,475 
204,365 


1968 

—  $000  - 
5,024 
130,645 
200,318 
22,950 

157 

158,427 

396,954 

33,764 

102,146 

93,328 

24,794 

24,843 

1,548 

150,295 

150,177 

43,341 

98,172 


9,32; 

101,45' 

161,92. 

22,95: 

7,36: 

871 

136,64! 

348,34: 

34,60! 

86,30’ 

86,46! 

23,07! 

15,95: 

1,77! 

134,75! 

129,71! 

39,52: 

75,61’ 


Deferred  real  est.  inc 
Shareholders’  equity 

•After  deprec.  of _ 

fMarket  value  .  36,000 

Working  capital  .  1051)68 

Contingent  liabilities — relating  mainly  to  thi 
party  guarantees,  amount  to  approx.  $6,000  0C 
Current  Earnings— Cons,  net  income  for  the 
mos.  ended  Mar.  31,  1970,  was  $3,508,000  or 
per  sh.  compared  with  $3,442,000  or  29c  per  s 
for  the  same  1969  period.  Sales  increased 
$235,631,000  from  $208,376,000. 


and  July  15,  Cdn.  funds.  Issued  $10,- 
000,000;  o/s  at  Dec.  31,  1969,  $8,600,000, 
after  amount  due  in  one  year.  Placed  pri¬ 
vately. 

6%%  S.F.  Debentures,  Series  F:  Dated 
June  1,  1967;  due  June  1,  1987.  Int.  June 
and  Dec.  1,  Cdn.  funds.  Issued  and  o/s 
$25,000,000. 

Redeem,  at  105.95  to  June  1,  1970;  there¬ 
after  premium  decreasing  by  .40  of  1% 
p.a.  to  1977;  thereafter  decreasing  by  .35 
of  1%  p.a.  to  1985;  thereafter  at  par.  Not 
redeem,  to  June  1,  1982,  for  refunding  be¬ 
low  6%%. 

S.f.  to  retire  $1,000,000  princ.  amt.  of 
debs,  on  June  1,  1972-86  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Notes,  mortgages  and  other  long-term 
liabilities  o/s  totaled  $9,287,000  at  Dec.  31, 
1969,  after  amount  due  in  one  year. 

Long  Term  Debt  of  Subsidiaries 

Eddy  Paper  Co.  —  First  Mortgage  4% 
S.F.  Bonds,  1954  Series:  Dated  Oct.  1, 
1954;  due  Oct.  1,  1974.  Interest  Apr.  and 
Oct.  1,  Cdn.  funds.  Author,  no  set 
amount;  issued  $7,500,000;  o/s  at  Dec.  31, 
1969,  $5,700,000,  after  amount  due  in  one 
year. 

Redeem,  at  100.75  to  Oct.  1,  1969;  premi¬ 
um  decreasing  >4  of  1%  p.a.  to  Oct.  1, 
1971;  for  s.f.  purposes  at  par  plus  prem.  of 
%  of  1%  on  or  before  Oct.  1,  1965,  premi¬ 
um  decreasing  Vs  of  1%  p.a.  to  Oct.  1, 
1971.  Annual  s.f.  $300,000  on  Oct.  1,  1965- 
73,  incl. 

Trustee  —  The  Royal  Trust  Co. 

4%  S.F.  Bonds,  1955  Series:  Dated  June 
1,  1955;  due  June  1,  1975.  Interest  June 
and  Dec.  1,  Cdn.  funds.  Issued  $3,750,000; 
o/s  at  Dec.  31,  1969,  $3,000,000,  after 
amount  due  in  one  year. 

Redeem,  at  100.75  to  June  1,  1970;  pre¬ 
mium  decreasing  V±  of  1%  p.a.  to  June  1, 
1972  for  s.f.  purposes  at  par  plus  %  of  1% 
on  or  before  June  1,  1966;  premium  de¬ 
creasing  Va  of  1%  p.a.  to  June  1.  1972.  S.f. 
pay.  June  1,  1966-74  incl.,  to  retire  $150,- 
000  principal  amount. 

Trustee  —  The  Royal  Trust  Company. 

First  Mortgage  7%  S.F.  Bonds,  1969  Se¬ 
ries  —  Dated  Sept.,  1969;  due  Apr.  30, 
1989.  Issued  and  o/s  $29,066,000  (U.S. 

$27,000,000).  Sold  privately. 

Others  —  At  Dec.  31,  1969,  funded  debt 
o/s  of  other  subsidiaries  totaled  $13,- 
297,000,  (after  amounts  due  in  one  year). 

Previous  Funded  Debt  —  4%%  15-Yr. 
S.F.  Debs.,  Initial  Series  —  Dated  Jan.  15 
1953;  due  Jan.  15,  1968.  Issued  $8,000,000; 
o/s  at  Dec.  31,  1967,  $2,400,000.  All  retired 
at  maturity. 


Wholly-Owned  Subsidiaries 


Weston  Bakeries  Ltd.  —  Operates  bread 
and  cake  bakeries  across  Canada.  Mc¬ 
Cormick’s  Ltd.  —  Makes  soda  and  sweet 
biscuits,  etc.  Paulin  Chambers  Co.  Ltd.  — 
Produces  biscuits,  etc.  Westfair  Foods 
Ltd.  (which  see).  William  Neilson  Ltd. 
—  Manufactures  and  distributes  cocoa 
chocolate,  ice  cream.  Perrin  Investments 
Ltd.  —  Holding  company  for  certain  in- 
vestments.  Owns  Somerville  Industries 
Ltd.  (which  see).  Owns  59%  of  common 
stock  of  Loblaw  Companies  Ltd.  which 
owns  99%  of  Loblaw  Groceterias  Ltd. 
(both  of  which  see) .  Megargy  Investments 
—Holding  company.  Owns  Devon  Dairies 
and  Universal  Coolers  Ltd.  Also,  has  69-% 
interest  in  British  Columbia  Packers  Ltd. 


Passaic,  N.J.,  Battle  Creek,  Mich.,  Bur¬ 
bank^  Calif.  Wholly  owned  subsidiaries: 
American  Biscuit  Co.,  plant  in  Tacoma, 
Wash.;  Sorthern  Biscuit  Co.  Inc.,  plant  at 
Richmond,  Va.  Willard’s  Chocolate  Co. 

Toronto  <^^era^es  confectionery  plant  at 


mb  mi  i  :  —  .vwnicn  see;,  ivioncton, 
N.B.  Makes  biscuits  and  potato  chips. 
C)ivns  Gr.  J.  Hamilton  &  Son  Ltd.  —  Pic- 
tou,  N.S.  Makes  soda  and  sweet  biscuits 
for  distribution  in  the  Maritimes.  Eddy 

m«1n+r  Hull>  Quebec  —  Invest - 

and  holding  co.  Subsidiary  E.  B. 

wnuC°‘  manufactures  pulp  and  paper. 
Wholly  owned. 


Other  Interests  —  The  Weston  group 
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also  has  control  of  various  other  com¬ 
panies  including  G.  Tamblyn  Ltd.,  Atlan¬ 
tic  Wholesalers  Ltd.,  Donlands  Dairies 
Ltd.,  Connors  Bros.,  Ltd.,  Federal  Farms 
Ltd.,  Kelly  Douglas  &  Co.  Ltd.,  York 
Trading  Ltd.,  National  Grocers  Co.  Ltd., 
Power  Supermarkets  Ltd.,  Super-Valu 
Stores,  Busy  Bee  Stores,  Lanes  Bakeries 
Ltd.,  Hannah  Bread  Ltd.,  and  many  oth¬ 
ers. 


ERNEST  CARRIERE  (1959)  INC.. 

Head  Off.  —  2540  Notre  Dame  E„  Montreal. 

Company  —  (Que.  1959).  Formed  to  acquire 
assets  and  liabilities  of  Ernest  Carriere  Inc., 
manufacturers  of  a  variety  of  food  products. 

Directors  —  Ernest  Carriere,  pres.;  Eugene 
Matte,  vice-pres.;  Jacques  Carriere,  gen.  mgr. 
and  treas.;  J.  J.  Beauchemin,  Pierre  Carriere, 
M.  M.  Bienvenu,  Montreal;  Honore  Marineau, 
Ste.  Dorothee,  Que.;  Donat  Chaumont,  Edward 
Hogue,  St.-Ann-des-Plaines,  Que.  Sec.  —  R. 


Charbonneau. 

Capital  Stock —  Author.  Outstand.  Par 

Pref .  15,000  sh.  8,155  sh.  $20 

Common  .  40,000  sh.  40,000  sh.  $5 

Long-Term  Debt  —  614%  First  Mortgage  Bonds 


—  Dated  July  2.  1959;  due  $25,000  p.a.  to  1969. 
Interest  Jan.  and  July  2,  Cdn.  funds.  Auth.  and 
issued  $250,000. 


CONNORS  BROS.,  LIMITED 
Head  Off.  &  Plant  —  Black’s  Harbour,  Char¬ 
lotte  County,  N.B.  Trans.  Agents  —  The  Mont¬ 
real  Trust  Co.,  Saint  John,  N.B. 

Company  —  (N.B.  1923).  Engaged  in  canning 
and  packing  of  sea  foods.  Operates  3  branches. 
Co.  is  90%  controlled  by  George  Weston  Ltd. 
(which  see). 

Directors  —  Sen.  D.  A.  McLean,  Sr.,  pres.  & 
chief  exec,  off.;  V.  H.  Bradford,  exec,  vice- 
pres.;  W.  M.  Quartermain,  sec.;  M.  L.  McLean, 
treas.;  Black’s  Harbour,  N.B.;  G.  E.  Creber,  P. 

F.  Connell,  Toronto;  D.  A.  McLean,  Jr.,  J.  A. 
Stewart,  E.  A.  Nason,  G.  A.  DeBorst,  E.  C. 
Dobbins,  Black’s  Harbour,  N.B.;  J.  H.  Turnbull, 
St.  John,  N.B. 

Capital  Stock —  Author.  Outstand.  Par 


Class  A  . .  950,000  sh.  950,000  sh.  n.p.v. 

Class  B  .  50,000  sh.  50,000  sh.  n.p.v. 


Cl.  A  pref.  as  to  noncum.  divd.  of  5c  per  sh.; 
after  5c  pd.  on  both  Cl.  A  &  B,  both  participate 
equally.  Cl.  A  nonvoting;  Cl.  B  one  vote  per 
share. 

Dividends  —  Class  A  &  B:  Rate  of  20c  p.a. 
quarterly  estab.  with  5c  pd.  Mar.  1,  1966.  In 
1968  extra  5c  per  sh.  pd. 


COOPERATIVE  AGRICOLE 
DE  GRANBY. 

Head  Off.  —  10  Laval  St.,  (P.O.  Box  219), 
Granby,  P.Q.  Trans.  Agent  —  Socidte 
d’Administration  et  de  Fiducie,  Montreal. 

Company  —  (Que.  1938).  Manufactures  dairy 
products  and  handles  agricultural  products  and 
equipment.  Operates  six  plants  and  a  granary 
in  Quebec. 

Directors  —  I.  Martin,  pres.,  Granby;  R. 
Bourassa,  vice-pres.,  Ste.-Anne  de  Stukely;  D. 
Ducharme,  St. -Pie  de  Bagot;  Raymond  Bessette, 
Farnham;  Gilbert  Morissette,  Ste.  Cecille  de  Mil- 
ton,  Que.  Gen.  Mgr.  —  p.  Pariseault.  Sec.  —  R. 
P.  Sabourin.  Treas.  —  A.  Lemoyne. 

Outstanding  Capital  —  $6,389,149  pref.  $974,497 
pref.  Serial  B.  $2,570,467  common. 

Long-Term  Debt  —  4Vi%  First  Mortgage  Serial 
Bonds  —  Dated  Mar.  1,  1955;  due  $45,000  Mar.  1, 
1960,  and  semi-annually  to  Sept.  1,  1969,  and 
$795,000  Mar.  1,  1970.  Interest  Mar.  and  Sept.  1, 
Canadian  funds.  Authorized  and  issued  $1,- 
650,000;  o/s  at  July  31,  1969,  $840,000. 

Redeemable  at  par. 

.  Trustee  —  Administration  &  Trust  Co.,  Mont¬ 
real. 

814%  First  Mortgage  Serial  Bonds  —  Dated 
May  1,  1969;  first  instalment  of  $225,000  due 
May  1,  1970.  Issued  and  outstanding  at  July  31, 
1969,  $3,000,000 

Accounts  —  At  July  31,  1969,  co.  reported  to¬ 
tal  assets  of  $21,775,690,  incl.  current  assets  of 
$13,142,005.  Current  liabs.  were  $6,436,308.  Re¬ 
serve  for  depreciation  was  $6,430,847. 

Sales  for  the  year  ended  July  31,  1969,  were 
$67,508,667,  compared  with  $60,565,418  for  the 
previous  fiscal  year. 


Horn,  sec.-treas.;  Uxbridge;  Jules  Berman,  Mrs. 

G.  T.  Cannon,  R.  C.  Wheatley,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  300,000  sh.  117,080  sh.  n.p.v. 


LIDO  BISCUIT  CIE  LTEE 

Head  Off. — 845  St.  Charles  Ave.,  St.  Lambert, 
P.Q. 

Company — (Que.  1948).  Mfrs.  plain  and  fancy 
biscuits  in  $1,200,000  plant  at  St.  Lambert,  Que. 
Warehouses  in  Quebec  City  and  Toronto.  No 
recent  report. 

Directors — Paul  Vachon,  pres.;  J.  M.  Bouchard, 
sec.;  Benoit  Vachon,  Roland  Beaudin,  Rene 
Carrier, 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  62,121  sh.  50,000  sh.  $1 

Dividends— Pd.  26c  in  1968  ;  52c  in  1967  and 
1966;  50c  in  1965. 

Long-Term  Debt — 614%  First  Mortgage  Loan — 
Dated  1963;  due  $50,000  p.a.  Jan.  1,  1964-1976,  incl. 


MARVEN’S  LIMITED 


81  King  St.,  Moncton,  N.B. 
Canada  Permanent  Trust  Co., 


Head  Off. 

Trans.  Agent  — 

Moncton. 

Company  —  (N.B.,  1936).  Manufactures  bis¬ 
cuits  in  Moncton,  for  distribution  in  the  Mari- 
times  and  Que.  Voting  control  held  by  George 
Weston  Ltd. 

Directors  —  W.  G.  Weston,  chm.,  London, 
Eng.;  F.  A.  Riddell,  pres.,  Toronto;  R.  M.  Scott, 
vice-pres.  &  gen.  mgr.,  Moncton,  N.B.;  D. 
MacKillop,  Pictou,  N.S.;  K.  H.  Smith,  Toronto. 
Sec.  —  Miss  A.  L.  MacNaughton.  Treas.  —  J.  P. 
Magee.  Cont.  —  D.  N.  McPhie. 

Capital  Stock —  Author.  Outstand.  Par 

Cl.  A  .  60,000  sh.  60,000  sh.  n.p.v. 

Class  B  .  40,000  sh.  t40,000  sh.  n.p.v. 

tAll  held  by  George  Weston  Ltd. 

Cl.  A:  Entitled  to  cum.  divds.  of  60c  p.a.  and 
after  60c  pd.  on  Cl.  B  in  any  year,  shares 
equally  sh.-for-sh.  with  Cl.  B,  in  additional 
divds.  to  15c  per  sh.  In  liquidation  entitled  to 
unpaid  divd.;  thereafter  shares  equally  sh.-for- 
sh.  with  Cl.  B.  Non-voting  unless  divds.  90c  in 
arrears  when  1  vote  per  sh. 

Dividends  —  Cl.  A.:  60c  p.a.  cum.  pd  regular¬ 
ly  Feb.,  May,  Aug.  and  Nov.  15. 

Subsidiary  —  G.  J.  Hamilton  &  Sons  Ltd., 
manufactures  biscuits  in  Pictou,  N.S. 


McCAIN  FOODS  LIMITED 

Office  —  Florenceville,  N.B. 

Company  —  (Inc.  1956).  Operates  frozen  food 
packing  and  dehydration  plant  at  Florenceville, 
N.B.  Subsids.,  mfr.  farm  equipment  &  fertilizer. 
In  early  1970,  construction  under  way  on  a  $5.3- 
million  potato  processing  plant  at  Grand  Falls, 
N.B.,  and  a  $2  million  addition  to  the  Florence¬ 
ville  facilities. 

Directors  —  H,  H.  McCain,  pres.;  G.  W.  F. 
McCain,  vice-pres.  &  sec.-treas.;  A.  H.  McCain, 
R.  R.  McCain,  Dr.  J.  B.  Sutherland. 

Subsidiaries  —  Thomas  Equipment  Ltd.  Man¬ 
ufactures  farm  equipment.  McCain  Fertilizers 
Ltd.  Organized  March  1966,  to  operate  fertilizer 
plant  built  in  Florenceville.  Valley  Farms  Ltd. 
Owns  and  operates  substantial  acreage  farm 
land.  McCain  International  Ltd.,  Scarborough, 
England.  McCain  (Australia)  Pty.  —  Sells  main¬ 
ly  frozen  french  fries. 

Affiliated  Cos.  —  McCain  Produce  Ltd.,  Flor¬ 
enceville,  N.B.  Carleton  Cold  Storage  Co.  Ltd., 
Florenceville,  N.B. 

Funded  Debt  —  5%  First  Mtge.  S.F.  Bonds  — 
Dated  Dec.  1,  1956;  due  Dec.  1,  1976.  Int.  June 
and  Dec.  1,  Cdn.  funds.  Author,  and  o/s  $280,- 
000. 

Noncallable  prior  to  Dec.  1,  1966;  thereafter  at 
103,  premium  reducing  by  14  of  1%  annually. 
For  s.f.  at  14  call  price  above.  Secured  by  first 
mortgage  and  charge  on  fixed  assets.  Guaran¬ 
teed  unconditionally  by  Prov.  of  N.B. 

Trustee  —  Sec.-treas.  &  Prov.  of  N.B. 

514%  First  Mtge.  S.F.  Bonds,  Ser.  B  —  Dated 
Apr.  1,  1963;  due  Apr.  1,  1983.  Int.  Apr.  and 
Oct.  1,  Cdn.  funds.  Author,  and  o/s  $250,000. 
Guaranteed  by  Prov.  of  N.B. 

514%  First  Mtge.  S.F.  Bonds,  Ser.  C  —  Dated 
Nov.  2,  1964,  due  Nov.  2,  1984.  Int.  May  and 
Nov.  2,  Cdn.  funds.  Author,  and  o/s  $500,000. 

Noncallable  prior  to  Nov.  2,  1968;  thereafter 
at  103,  premium  reducing  14  of  1%  p.a.  Guaran¬ 
teed  by  Prov.  of  N.B. 

Trustee  —  Sec.-treas.  &  Prov.  of  N.B. 


All  o/s  stock  owned  by  the  Raymond  family. 

Directors  —  Pierre  Favreau,  pres.;  J.  C.  Ray¬ 
mond,  vice-pres.;  J.  C.  Raymond;  vice-pres.  & 
man.  dir.;  E.  Pinsonneault,  sec.-treas.;  Etienne 
Crevier,  Montreal,  Jean  Rivard,  Quebec  City. 

Capital  Stock — Author.  Outstand.  Par 

Common  .  10,000  sh.  10,000  sh.  $10 

Long-term  Debt  —  614%  and  6%%  First  Mort¬ 
gage  Bonds,  Series  A  —  Dated  Mar.  1,  1966, 
614%  serial  bonds  due  $50,000  annually  Mar.  1, 
1967,  to  1971  incl.  6%%  sinking  fund  bonds  due 
Mar.  1,  1986.  Interest  Mar.  and  Sept.  1,  Cdn. 
funds.  Author,  no  set  amount;  issued  $250,000 
serial  and  $500,000  s.f.  bonds;  o/s  at  Mar.  15, 
1970,  $50,000  serial  and  $500,000  s.f.  bonds. 

Redeemable  —  Serials  at  par  plus  14  of  1%  of 
principal  for  each  year  from  redemption  date  to 
stated  maturity.  S.f.  bonds  at  106.75  on  or  be¬ 
fore  March  1,  1967;  premium  decreasing  by  .35 
of  1%  each  year  to  March  1,  1985;  thereafter  at 
par;  in  each  case  with  accrued  int.  to  date  of 
redemption.  Annual  s.f.  of  $33,000  for  years 
1972-85  incl. 

Trustee — The  Royal  Trust  Co. 

Accounts  —  Not  published. 


SALADA  FOODS  LTD. 


Head  Off.— 855  York  Mills  Rd.,  Don  Mills,  Ont. 

Company — (Dom.,  1927).  Directly  and  through 
subsidiaries,  engaged  in  manufacture,  processing 
and  sale  of  wide  variety  of  food  products.  Has 
17  plants,  of  which  8  are  in  Canada,  4  in  the 
U.  S.,  2  in  the  U.  K.,  1  In  British  Honduras  and 
2  in  Jamaica. 

In  1968,  co.  sold  its  shs.  of  Clearbrook  Frozen 
Foods  Ltd.  and  Plant  Industries  and  50%  of  its 
interest  in  Salada  Foods  Jamaica  Ltd. 

In  1969-70,  The  Kellogg  Company  acquired  all 
the  o/s  cap.  stock  of  Salada  Foods  for  $17.50 
per  share. 

Directors — E.  M.  Lever,  chm.;  M.  L.  Johnson, 
vice-chm. ;  R.  C.  Beeson,  pres.;  H.  G.  Tait,  vice- 
pres.;  S.  T.  Paton,  L,  N.  Watt,  J.  L.  Lewtas,  D. 

H.  Ward,  Toronto ;  G.  D.  Robinson,  London, 
Ont.;  E.  J.  Courtois,  Montreal.  Sec. — E.  F.  Mac- 
Keen.  Asst.-Sec. — J.  A.  Geller.  Cont. — R.  J. 
Sewards. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  5,000,000  sh.  2,653,138  sh.  n.p.v. 

Dividends — Divds.  declared  for  fiscal  years 
since  1959,  were  as  follows: 


1959  . ($0.30 

1*0.12 

1960  .  0.24 

1961  .  0.24  +  0.03 

1962  .  0.24  +  0.06 


1963  . 

1964  . 

.  0.32 

1965  . 

.  0.38 

1966-68  _ 

.  0.40 

1969  . 

.  0.30 

•After  3-for-l  stock  split. 


Long-term  Debt — 5%  S.F.  Debentures — Dated 
Dec.  15,  1955;  due  Dec.  15,  1975.  Interest  June 
and  Dec.  15,  Cdn.  funds.  Author.  $2,000,000; 
issued  $600,000  (serial  debs,  since  retired) ;  $1,- 
400,000  s.f.;  o/s  Sept.  30,  1968,  $1,052,000'  s.f. 
debent.  Redeem,  at  101.50  to  Dec.  15,  1968; 
thereafter  premium  decreases  .38  of  1%  each 
Dec.  15  to  maturity.  S.f.  retires  $80,000  on  Dec. 
15,  1968-69;  $85,000  1970-1972;  $90,000  1973-74. 

Trustee — Crown  Trust  Co. 

6%  S.F.  Debentures — Dated  July  1,  1957;  due 
July  1,  1977.  Int.  Jan.  and  July  1,  Cdn.  funds. 
Author,  and  issued  $6,000,000;  o/s  Sept.  30,  1968, 
$4,072,000. 

Redeem,  at  102.63  to  July  1,  1968;  thereafter 
premium  decreases  0.3714  of  1%  p.a.  each  July  1 
to  1974.  S.f.  retires  $251,000  July  1,  1968-69; 
$267,000,  1970-72;  $283,000,  1973-74;  $470,000,  1975; 
$494,000  in  1976. 

Trustee — Crown  Trust  Co. 

Mortgages  and  Notes  Payable — O/s  at  Sept. 
30,  1968,  $675,446. 

Wholly  Owned  Subsidiaries — Salada  Foods  Inc. 
— Carries  on  U.  S.  operations.  Salada  Holdings 
Ltd. — Operating  holding  co.  for  Salada  Foods 
(U.K.)  Ltd.,  which  operates  the  Askey  Division 
and  the  Favorite  Food  Products  division  manu¬ 
facturing  ice  cream  cones  and  wafers.  British 
Honduras  Fruit  Co.  Ltd. — Processes  frozen  orange 
concentrate. 

Other  Subsidiaries — Canada:  Operations  of  the 
following  subsidiaries  consolidated  but  corporate 
identity  being  maintained:  AUen-Crawford 
Limited;  Prior’s  Foods  Limited;  Made-Rite  Po¬ 
tato  Chips  Ltd.;  Watson  Food  Products  Ltd.; 
Askeys  Ltd.;  Favorite  Food  Products  Ltd. 

United  States:  Sun  Pep  Company;  Skyway 
Groves,  Inc. 

Other  Interests — Salada  Realty  Ltd. —  (Which 
see).  Canadian  Food  Products  Ltd. —  (which  see). 
Salada  Foods  Jamaica  Ltd. —  (50%  owned). 
Directly  and  through  its  subsids..  Coffee  Com¬ 
pany  of  Jamaica  Ltd.  and  Sherriffs  (Jamaica) 
Ltd.,  produces  and  supplies  coffees,  desserts, 
etc. 


HORN’S  FROVISIONERS  LIMITED 
Head  Office — Leaskdale,  Ont.  Trans.  Agent — 
Canada  Permanent  trust  Co.,  Toronto. 

Company — (Ont.  1964).  Engaged  in  the  prepara¬ 
tion,  processing,  sale  and  home  delivery  of  frozen 
and  other  foods  and  related  products.  Also  sells 
domestic  freezers.  No  recent  report. 

Directors — E.  A.  Horn,  pres.,  Uxbridge,  Ont.; 
C.  G.  Greenfield,  vice-pres.,  Toronto;  Mrs.  R.  I. 


ALPHONSE  RAYMOND  LIMITEE 
Head  Off.  —  1830  Panet  St.,  Montreal. 

Company  —  (Que.  1935).  Manufactures  jams, 
marmalade,  pickles,  catsup,  mayonnaise,  salad 
dressing,  pie  filling,  syrup,  canned  fruits  and 
vegetables.  Plants  in  Montreal  and  Longueuil, 
Que. 


VAILLANCOURT  INC. 

Head  Off. — 1165  Gouin,  Quebec,  P.Q.  Trans. 
Agent  —  General  Trust  of  Canada,  Quebec. 

Company — (Que.  1940).  Manufacturer  and  dis¬ 
tributor  of  bread  and  pastry  in  Quebec  and  the 
Maritimes.  About  95%  interest  is  held  by  the 
Vaillancourt  family.  No  recent  report. 

Directors  —  Eudore  Vaillancourt,  pres.;  Paul 
Vaillancourt,  vice-pres.;  Antonio  Vaillancourt, 
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sec.-treaa.;  Jean-H.  Gagne,  Maurice  Fortier,  Paul 
Amyot,  Quebec,  P.Q.;  Lucien  Belanger,  Montreal. 

Capital  Stock—  Author.  Outstand.  Par 
4%  Pref.  com.  ..  65,000  sh.  55,440  sh.  $10 

Class  A  .  276,000  sh.  148,500  sh.  n.p.v. 

Class  B  .  90,000  sh.,  49,500  sh.  n.p.v. 

4%  Pref. — Entitled  to  cum.  divds.  of  40c  per 
sh.  p.a.  Redeem,  at  par  plus  unpd.  divds.;  same 
in  liquidation,  etc.  Nonvoting. 

Cl.  A — Nonvoting.  Participating. 

Cl  B — Voting  and  participating. 

Long-Term  Debt — 614%  First  Mortgage  Bonds, 
Ser.  A— Dated  Sept.  15,  1962;  due  Sept.  15,  1974. 
Interest  Mar.  and  Sept.  15,  Cdn.  funds.  Author. 
$2,000,000;  issued,  $800,000;  o/s  (at  last  report) 
$660,000. 

Redeem,  at  106  on  or  before  Sept.  15,  1963, 
premium  decreasing  by  %  of  1%  p.a.  thereafter 
to  Sept.  15,  1966  and  by  %  of  1%  p.a.  thereafter 
to  Sept.  15,  1972;  thereafter  at  par;  for  s.f.  pur¬ 
poses,  redeem,  at  par;  in  each  case  plus  accr. 
int.  Annual  s.f.  of  $40,000  each  Sept.  15  to  1970; 
$50,000  1971-72. 

Trustee — Administration  and  Trust  Co. 

614%  First  Mortgage  Bonds,  Ser.  B — Dated 
June  15,  1964;  due  June  15,  1976.  Interest  June 
and  Dec.  15,  Cdn.  funds.  Author,  and  issued 
$400,000;  o/s  (at  last  report)  $365,000. 

Redeem,  at  106.50  on  or  before  June  14,  1965, 
premium  decreasing  by  %  of  1%  thereafter  to 
June  14,  1973;  thereafter  at  par;  for  s.f.  pur¬ 
poses,  redeem,  at  par;  in  each  case  plus  accr. 
int.  Annual  s.f.  to  retire  $20,000  each  June  15  to 
1972;  $25,000  1973-75,  incl.  . 

Trustee — Administration  and  Trust  Co. 


CANADA  VINEGARS  LIMITED  • 

In  May,  1961,  National  Trust  Co.  Ltd.  acting 
for  Cerebos  (Canada)  Ltd.,  offered  to  purchase 
all  o/s  shs.  at  $42.50  per  sh.  By  Oct.,  1961,  over 
98%  acquired  and  Cerebos  was  to  take  advan¬ 
tage  of  section  128  of  the  Companies  Act  (Cana¬ 
da)  to  acquire  remaining  shs.  on  completion  of 
which  public  interest  ceased. 


CANADIAN  BAKERIES  LTD. 

In  1963,  Maple  Leaf  Mills  Ltd.,  which  held 
62%  of  the  o/s  stock  of  Canadian  Bakeries,  of¬ 
fered  to  purchase  the  remaining  o/s  shs.  at 
$8.50  a  sh.  Offer  expired  Apr.  12,  1963. 


CATELLI FOOD  PRODUCTS  LTD. 

All  cl.  A  shs.  acquired  since  1964  by  Lake  of 
the  Woods  Milling  Co.  Ltd.,  wholly-owned  sub¬ 
sidiary  of  Ogilvie  Flour  Mills  Co.  Ltd.  (which 
see),  under  offer  at  $40  a  sh.  All  o/s  cl.  B  shs. 
also  held  by  Ogilvie  Flour  Mills. 


CONSOLIDATED  BAKERIES  OF  CANADA 
LIMITED 

In  March,  1966,  Inter  City  Baking  Co.  Ltd.,  a 
subsidiary  of  Ogilvie  Flour  Mills  Co.  Ltd. 
(which  see),  offered  to  purchase  o/s  shs.  of 
Consolidated  Bakeries  at  $8  per  sh.  As  of  Dec. 
1,  1966,  over  99%  of  the  shs.  tendered. 


LAKE  OF  THE  WOODS  MILLING  CO.  LTD. 

Wholly-owned  subsidiary  of  Ogilvie  Flour 
Mills  Co.  Ltd.  (which  see).  Common  stock  ac¬ 
quired  by  Ogilvie  through  offer  made  Nov., 
1954,  on  basis  of  1  sh.  Ogilvie  plus  $10  for  each 
Lake  of  the  Woods  common  sh.  Pref.  stock  ac¬ 
quired  by  Ogilvie  at  $130  per  sh.  through  offer 
April  12,  1960. 


THE  LAURENTIDE  DAIRY  PRODUCTS 
CORPORATION 

The  company  and  plant  purchased  by  Co-Op¬ 
erative  Agricole  de  Granby,  Quebec,  in  Janu¬ 
ary,  1955,  for  about  $500,000. 


WALTER  M.  LOWNEY  CO.  LTD. 

Standard  Brands  Ltd.  acquired  the  co.  follow¬ 
ing  an  offer  in  May  15,  1968,  to  buy  all  out¬ 
standing  Lowney  common  shares  at  $68.22  per 
share. 


McCABE  GRAIN  COMPANY  LTD.. 

National  Agri-Services  Limited  (formerly  Na¬ 
tional  Grain  Co.  Ltd.)  became  bound  and  enti¬ 
tled  to  acquire  all  outstanding  shares  at  $11.50 
per  share,  through  a  purchase  offer  made  in 
Sept.  1968.  Montreal  Trust  Co.,  Winnipeg,  was 
trustee. 


BICKS  OF  CANADA  LTD. 

Ali  o/s  common  stock  acquired  by  Robin 
Hood  Flour  Mills  Ltd.  in  1966  through  offer  at 
$16.50  per  sh.  Term  debt  assumed  by  Robin 
Hood. 


BLUE  RIBBON  CORP.  LTD. 

Offer  to  acquire  all  o/s  preferred  and  com¬ 
mon  shs.  made  late  1959,  by  Brooke  Bond  Cana¬ 
da  (1959)  Limited,  on  basis  of  $61.25  plus 
accrued  dividends  (total  of  $62.08)  for  each  pre¬ 
ferred  and  $20  for  each  common  sh.  Blue  Rib¬ 
bon  wound  up  and  operations  integrated  with 
those  of  Brooke  Bond. 


CANADA  KELP  COMPANY  LTD. 

Company  made  voluntary  assignment  in 
bankruptcy  Nov.  24,  1948.  Custodian  —  J.  D. 
Mather.  Assets  reported  at  $583,110;  liabilities 
$104,076.  Assets  reported  sold,  liabilities  paid, 
and  distribution  made  among  the  shareholders. 
Charter  surrendered. 

This  co.  is  not  be  confused  with  another  co.  of 
the  same  name,  incorporated  in  B.C.  in  1967, 
and  which  operates  in  British  Columbia.  Latter 
co.  changed  its  name  in  1969  from  North  Pacific 
Marine  Products  Ltd. 


THE  CANADA  RICE  MILLS  LTD. 

Head  Off.  —  1600  W.  6th  St.,  Vancouver,  B.C. 

Company  —  (B.C.  1929) .  Imports  rough  rice 
and  mills,  packages  and  distributes  polished  rice 
and  rice  byproducts  in  Western  Canada.  Plant 
on  Lulu  Is.,  B.C.;  capacity  50  tons  of  rice  daily. 
Controlling  interest  is  held  by  Martin  &  Robert¬ 
son  Limited. 


COPELAND  FLOUR  MILLS,  LTD. 

All  common  stock  of  this  company  was  ac¬ 
quired  in  April,  1952,  by  Pillsbury  Mills  of  U.S. 
All  o/s  preferred  shares  were  redeemed  July  1, 
1962,  at  $45.88  per  share. 


GATTUSO  CORPORATION  LTD. 

Wholly  owned  subsid.  of  Sogena  Inc.  (which 
see).  Sogena  acquired  100%  int.  upon  purchase 
of  75,000  com.  shs.  of  Gattuso  for  $300,000  in 
1967-69. 


CHARLES  GURD  &  CO.,  LIMITED 
Co.  sold  in  1947  to  Orange  Crush  Ltd.  (now 
Crush  International  Ltd.)  for  $900,000;  share¬ 
holders  received  •  $17  per  com.  sh.,  which  in¬ 
cluded  a  divd.  of  $2  a  sh.  Orange  Crush  pre¬ 
viously  controlled  Gurd,  having  acquired  90% 
of  o/s  common  stock  under  offer  expiring  July 
31,  1946,  to  exchange  2  pref.  shs.  of  Orange 
Crush  for  3  com.  sh.  of  Gurd. 


HIGHLAND  DAIRY  LTD. 

Business  sold  to  Rutherford’s  Dairy  Ltd.  and 
Valley  View  Dairy  Ltd.;  to  be  wound  up. 


HUNT’S  LIMITED 

Acquired  by  Canadian  Food  Products  Ltd.  in 
1953-54  through  offer  to  purchase  class  A  sh.  at 
$10.50  per  sh.  and  class  B  sh.  at  $11.50  per  sh. 


McGAVIN  TOASTMASTER  LIMITED 

Company  was  formed  to  acquire  as  at  Mar.  1, 
1961,  assets,  goodwill  and  undertakings  other 
than  cash  of  Canadian  Bakeries  Ltd.;  McGavin 
Bakeries  Ltd.  and  McGavin  Ltd.  (Edmonton) 
and  subsidiaries,  and  McGavin  Ltd.  (Vancou¬ 
ver)  ;  and  those  of  Canada  Bread  Co.,  Ltd.  in 
Winnipeg  and  Thunder  Bay. 

Operates  bakeries  in  B.C.,  Alta.,  Sask.,  Man., 
and  Ont.  Ownership  of  co.  is  held  by  Ogilvie 
Flour  Mills  Co.  Ltd.  and  Maple  Leaf  Mills  Ltd. 


THE  MOUNT  ROYAL  DAIRIES  &  CO.  LTD. 

Head  Off.  —  1200  Papineau  Ave.,  Montreal. 
Trans.  Agents  —  Administration  &  Trust  Co., 
Montreal. 

Company  —  (Que.  1947).  Directly  and  through 
subsidiaries  operates  retail  and  wholesale  dairy 
business  in  Montreal. 

In  late  1966,  assets  transferred  to  Administra¬ 
tion  and  Trust  Co.  of  Montreal  (bondholder’s 
trustee).  Assets  put  up  for  sale  Mar.,  1967. 


PURITY  FLOUR  MILLS  LIMITED 

Company  merged  in  1961  with  Maple  Leaf 
Milling  and  Toronto  Elevators  to  form  Maple 
Leaf  Mills  Ltd.  (which  see).  The  182,605  Purity 
shs.  owned  by  Maple  Leaf  Milling  were  can¬ 
celled  and  each  of  remaining  395  shs.  converted 
into  1%  fully  paid  common  shs.,  no  par  value, 
of  the  merged  company. 


CANADA  STARCH  CO.  LTD. 

In  Dec.,  1950,  Corn  Products  Refining  Co.  of 
the  U.S.  acquired  all  but  100  shs.  of  minority 
interest  in  7%  pref.  stock,  at  $140  per  sh.  In 
1954,  made  offer  of  $75  per  sh.  for  common 
stock.  During  1956,  co.  became  wholly  owned 
subsidiary  of  Corn  Products  Refining  Co. 


INTER  CITY  BAKING  CO.  LTD. 

Common  stock  purchased  by  Lake  of  the 
Woods  Milling  Co.  Ltd.  at  $20  a  sh.  through  of¬ 
fer  made  Dec.,  1955.  Lake  of  Woods  now  wholly 
owned  by  Ogilvie  Flour  Mills  Ltd. 


UNITED  DAIRIES  LIMITED 
Company  —  In  Jan.,  1966,  Silverwood  Dairies 
Ltd.  acquired  all  o/s  common  stock  through  of¬ 
fer  of  $50  per  sh.,  payable  in  cash  or  through 
issue  of  one  Silverwood  class  A  share  plus 
$34.25  cash.  All  o/s  United  Dairies  cl.  A  pref. 
shs.  red.  Jan.  15,  1967. 
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IRON  AND  STEEL 


A-1  Steel  and  Iron  Foundry 
(Vancouver)  Ltd. 

Head  Off. —  1775  Clark  Dr.,  Vancouver 
12.  Trans.  Agent  —  Royal  Trust  Co.,  Van¬ 
couver.  Listed  —  V. 

Company  —  (B.C.  1963).  Conducts 

foundry  business  in  Vancouver;  makes 
castings  and  chains. 

Directors  —  E.  C.  Warner,  chm.;  J.  P. 
Stark,  pres.;  C.  H.  Watters,  vice-pres.;  I. 
A.  Shaw,  sec.,  B.  P.  Young,  W.  M.  D. 
Boyd,  Vancouver;  J.  H.  F.  Turner,  Victo¬ 
ria,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
Cl  A  pref.  100,000  sh.  76,000  sh.  n.p.v. 
Cl  B  *180,000  sh.  162,000  sh.  n.p.v. 

•Of  which  9,000  shs.  reserved  for  op¬ 
tions  at  $4.25  per  sh.  to  Feb.  9,  1971. 

Class  A  —  Entitled  to  non-cumulative 
pref.  cash  div.  of  60c  p.a.  After  60c  pd.  on 
cl.  B  shs.  participates  equally  with  the  cl. 
B  in  further  divs.  In  the  event  of  no  divs. 
for  three  consecutive  yrs.,  may  elect  mi¬ 
nority  of  directors. 

Class  B  —  Voting  stock. 

Issue  Provision  —  Any  further  issues  of 
cl.  A  or  cl.  B  shs.  must  be  accompanied 
by  concurrent  issue  of  the  other  cl.,  ex¬ 
cept  that  cl.  B  shs.  may  be  issued  through 
exercise  of  stock  options  without  any  cl. 
A  shs.  being  issued. 

Dividends  —  Cl.  A:  Rate  60c  p.a.,  pay. 
quarterly,  estab.  in  1963.  Cl.  B:  Paid  15c 
in  1969  and  1968,  30c  in  1967. 

Long-term  Debt  —  At  Feb.  28,  1969,  co. 
had  o/s  bank  loan  of  $136,500  after  de¬ 
ducting  amount  due  in  one  year  and  a 
$150,000  7%  debenture  which  was  due 
Sept.  1,  1965,  but  which  has  been  post¬ 
poned  and  subordinated  to  the  bank  loan. 
The  loan  is  repayable  by  Apr.  1,  1970. 


A-X  STEEL  AND  IRON  FOUNDRY 
(VANCOUVER)  LTD. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Feb.  28: 

Sales  . 

Net  operating  income  . . 

Less:  Depreciation  .... 

Income  tax:  Current  . 

Deferred  . 

Interest  . 

Net  income  . 

Less:  Cl.  A  &  B  dlivds. 

Surplus  for  year  . 

■Deficit.  ‘Credit. 

Earnings  per  Share  and 
Class  A:  Earned  .... 

Paid  . 

Class  B:  Earned  . 

Paid  . . . 

CONS,  BALANCE  SHEET— MAIN  ITEMS 

As  at  Feb.  28:  1970  1969  1968 

- -  $000 - 

Accounts  rec .  952  GOO  406 

Inventories  .  632  551  499 

Total  current  assets  .  1,59S  1,164  914 

Fixed  assets*  .  895  916  972 

Total  assets  .  2,505  2,098  1,906 

Due  bank .  397  259  166 

Total  current  liabs.  .  984  713  517 

Deferred  taxes  .  121  137  ♦ 

Long-term  debt .  77  287  346 

Shareholders’  equity  . .  1,324  961  1,042 

•After  deprec.  of  ....  579  464  353 

Working  capital  .  613  451  396 

♦Deferred  taxes  were  recorded  on  the  books 
for  the  year  ended  Feb.  28,  1969;  comparable 
balance  for  fiscal  yr.  1968  would  be  $156,946. 


1970 

1969 

1968 

4,131 

2,914 

2,629 

241 

752 

436 

115 

110 

104 

309 

146 

41 

•17 

•20 

.... 

55 

58 

36 

290 

142 

58 

77 

59 

93 

213 

83 

■35 

vidend  Record: 

$3.18 

$1.87 

$0.77 

0.60 

0.60 

0.60 

1.35 

0.67 

0.08 

0.15 

0.15 

0.30 

ATLAS  STEELS  LIMITED 

Manufacturing  facilities  formerly  owned  by 
this  company  are  now  a  part  of  Rio  Algom 
Mines  Ltd.  operations  (which  see).  All  out¬ 
standing  Atlas  Steels  5%  first  mtge.  serial 
bonds  due  Oct.  1,  1965-69;  and  5%%  first  mtge. 
s  f  bonds  due  Apr.  1,  1982 ;  redeemed  on  May 
15,  1963,  at  101  and  105.125,  respectively,  with 
interest  accrued  to  redemption  date.  Sharehold¬ 
ers  of  record  Apr'.  11,  1963,  received  approx. 
$37.74  per  share,  of  which  $13.83  per  share  sub¬ 
ject  to  income  tax.  Atlas  Steels  Limited 
changed  its  name  to  Asco  Welland  following 
sale  of  assets  and  operations  to  Rio  Algom;  and 
will  surrender  charter  when  winding  up  com¬ 
pleted. 


Agratec  Industries  Ltd. 

Head  Off.  —  915-42nd  Ave.  S.E.,  Cal¬ 
gary,  Alta.  Trans.  Agent  —  Canada  Trust 
Co.,  Calgary,  Toronto.  Listed  —  T.  (Sus¬ 
pended  May,  1970). 

Company  —  (Alta.  1966).  Manufactures 
tractor  front  end  loaders,  tractor-mounted 
utility  dozer  blades,  heavy-duty  tandem 
discs,  grain  augers  and  floating  water 
pumps  at  plant  in  Calgary.  Co.  has  3 
warehouses  in  Sask.  and  Alta,  to  distrib¬ 
ute  its  products  and  other  lines  to  retail 
outlets  and  farm  equipment  dealers. 

In  1969,  co.  acquired  80%  interest  in 
Nanuk,  Inc.  and  100%  interest  in  Eskimo 
Snowmobile  Inc. 

Directors  —  A.  L.  Creurer,  pres.,  D.  P. 
Creurer,  exec,  vice-pres.,  J.  R.  Findlater, 
J.  A.  Boulanger,  vice-pres.;  W.  R.  Fulton, 
A.  J.  Creurer,  all  Calgary;  E.  A.  Creurer, 
Pointe  Claire,  Que.;  Russell  Shemko,  Sas¬ 
katoon;  G.  C.  Speakman,  Toronto.  Sec.  — 
E.  T.  Hunt.  Asst.  sec.  —  H.  G.  Cook. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,250,000  sh.  915,200  sh.  n.p.v. 

Dividends  —  None  paid  to  date. 

Long-Term  Debt  —  9%%  S.F.  Deben¬ 
tures  —  Due  Dec.  1,  1986.  Issued  and  o/s 
at  Dec.  31,  1969,  $1,550,000. 

8%  Serial  Debentures  —  Due  $100,000 
p.a.  1969  to  1975.  Author.,  issued  $700,000; 
o/s  at  Dec.  31,  1969,  $600,000.  Privately 
placed. 

Other  Long-Term  Debt  —  At  Dec.  31, 

1969,  co.  also  had  o/s  $210,000  in  7%  de¬ 
mand  debentures,  due  $120,000  in  1970 
and  $90,000  in  1971,  plus  interest;  $86,470 
in  6V2%  to  714%  mortgages,  payable  $1,- 
770  monthly  plus  interest;  and  $92,070  in 
other  commercial  loans. 

Subsidiaries  —  Eskimo  Snowmobile 
Inc.  —  Wholly  owned.  Manufactures 
snowmobiles  in  Pointe  Claire,  Que. 

Nanuk  Inc.  —  80%  owned.  Currently 
developing  an  all-season  tracked  vehicle. 

Other  Subsidiaries  —  Agratec  Manufac¬ 
turing  Ltd.;  Agratec  Farm  Equipment 
Ltd.;  both  wholly  owned. 


AGRATEC  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

.1968 

1967 

- f— 

—  $000  — 

Net  sales  . 

8,545 

10,707 

7,612 

Operating  income  . 

*199 

706 

387 

Less:  Deprec . 

92 

68 

41 

Amortization  . 

93 

46 

Debt  interest  . 

112 

70' 

24 

Income  tax:  Current  . 

♦  39 

174 

126 

Deferred  . . 

17 

♦  55 

«... 

Net  income  &  surplus  . 

*474 

403 

196 

♦  Credit. 

•Deficit  or  loss. 

.Three  new  subsidiaries  were  added  in 

1968. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned*  ... 

d$0.52 

$0.51 

$0.39 

None  paid. 

•On  basis  of  present  shares. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

.1968 

1967 

$000 

Cash  . 

259 

4 

16 

Inventories  . 

6,325' 

4,213 

2,366 

Total  current  assets  . 

7,971 

5,419 

2,890 

Fixed  assets*  . 

1,169 

1,050 

646 

Deferred  income  tax  . . 

39 

56 

Total  assets  . 

10,269 

6,819 

3,552 

Due  bank  . 

1,137 

1,005 

328 

Total  current  liabs.  . . 

5,204 

3,380- 

2,296 

Long-term  debt  . 

2,134 

1,077 

314 

Shareholders’  equity  . . . 

2,928 

2,362 

942 

•After  depreciation  of 

315 

254 

149 

Working  capital  . 

2,767 

2,039 

594 

.See  footnote  *  under 

Income 

Account. 

AMALGAMATED  ELECTRIC  CORF.  LTD. 

In  May,  1955,  99%  of  common  shs.  acquired 
by  The  General  Electric  Co.  Ltd.  of  England. 
Controlling  interest  previously  held  by  Northern 
Electric  Co.  Ltd.,  was  sold  to  A.  L.  Mailman 
and  J.  L.  Mailman  in  1952  at  $20  a  sh.  Minority 
ty  to  sell  their  shs.  at  the  same  price, 
shareholders  were  at  that  time  given  opportuni¬ 
ty  to  sell  their  shs.  at  the  same  price. 


Aimco  Industries  Limited 

Head  Off.  —  5150  Dixie  Rd.,  Mississau¬ 
ga,  Ont.  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Cal¬ 
gary,  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1965).  Directly  and 
through  subsidiaries  engaged  in  the  man¬ 
ufacture  and  sale  of  automotive  parts, 
specialty  stampings,  rebuilding  of  auto¬ 
motive  parts  and  scrap  metal  business. 

In  early  1970,  the  co.  announced  that  it 
has  been  discussing  the  possible  sale  of 
all  or  part  of  the  co.  to  an  unidentified 
concern  in  the  U.S. 

Directors  —  Nathan  Goodman,  chm.;  I. 
B.  Goodman,  pres.  &  treas.;  W.  F.  Purves, 
Toronto;  H.  L.  Mendelson,  Maple,  Ont.; 
W.  A.  Green,  Tonawanda,  N.Y.  Sec.  — 
Samuel  Goodman. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  *2,000,000  sh.  753,533  sh.  n.p.v. 

*Of  which  274,367  sh.  are  reserved  for 
conversions  and  options. 

Options  —  O/s  on  41,960  sh.  at  $5  to 
$13.50  per  sh.  to  1974. 

Long  Term  Debt  —  714%  Convert.  S.F. 
Debentures,  Series  A  —  Dated  Jan.  5, 
1968;  due  Jan.  5,  1988.  Interest  Jan.  and 
July  5,  Cdn.  funds.  Issued  $2,000,000;  o/s 
at  July  31,  1969,  $1,519,000. 

Redemption  —  Non  redeemable  for 
other  than  s.f.  purposes  to  Jan.  5,  1978; 
thereafter  at  par.  Annual  s.f.  to  retire 
$115,000  principal  amt.  in  each  of  the 
years  1972-87,  incl. 

Convertible  into  com.  stk.  at  $6.50  per 
sh.  to  Dec.  31,  1972;  thereafter  at  $10  per 
sh.  to  Dec.  31,  1977. 

Trustee  —  National  Trust  Co. 

Mortgages:  —  O/s  at  July  31,  1969; 
$87,339,  7  %%  mtg.  due  1971;  $104,345, 
7%%  mtg.  due  1977;  $143,094,  7%  mtg.  due 
1984;  $213,884  equipment  contracts. 

Subsidiary  debt  o/s  at  July  31,  1969 
consisted  of  $125,456  8%  note,  due  1982; 


AIMCO  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  July  31: 

.1969 

.1968 

■1967 

-  $000  — 

Net  sales  . 

15,085 

11,546 

1,741 

Operating  income  . 

2,612 

1,140 

272 

Less:  Deprec . 

305 

204 

46 

Interest  . 

170 

128 

.... 

Income  tax:  Current  . 

1,027 

378 

108 

Deferred  . 

134 

14 

«... 

Net  income  &  surplus  . 

976 

416 

118 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

*$1.40 

$0.69 

$0.79 

None  paid.  v 

■Not  consolidated. 

.See  footnote  .  to  balance  sheet. 

Note — Pro  forma  combined  net  income  of  co. 
and  subsids.  acquired  Aug.  1,  1967,  for  year 
ended  July  31,  1967,  was  $410,777  (68c  a  sh.)  on 
sales  of  $8,664,369. 

•Based  on  the  weighted  average  number  of 
shares  outstanding. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

.1969 

.1968 

■1967 

-  $000  — 

Cash  . 

204 

58 

3 

Accounts  rec . 

3,254 

2,331 

26 

Inventories  . ; . . . . 

4,686 

3,174 

240 

Total  current  assets  . 

8,332 

5,712 

880 

Fixed  assets*  . 

3,335 

2,168 

119 

Total  assets  . 

13,226 

7,880 

999 

Due  bank  . 

3,099 

1,200 

15 

Total  current  liabs.  . 

6,168 

2,952 

267 

Long-term  debt  . 

2,301 

2,592 

.... 

Def.  income  taxes  . 

143 

14 

.... 

Shareholders’  equity  . . 

4,609 

2,322 

731 

•After  deprec.  of  . . . 

1,681 

942 

230 

■Not  consolidated. 

Working  capital  . 

2,164 

2,760 

613 

.Includes  the  accounts  of  Aimco  Automotive 
Industries;  Aimco  Automotive  Industries  of 
Buffalo,  Inc.;  Seaway  Salvage,  Inc.;  636  Bab¬ 
cock  Street  Inc.  and  Ralph  Milrod  Metal  Prod¬ 
ucts  Ltd.  since  date  of  acquisition  on  Jan.  31, 
1969. 

Current  Earnings — Net  income  for  3  mos. 
ended  Oct.  31,  1969,  was  $368,976  or  48c  per  sh. 
on  sales  of  $5  million. 
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$78,262  3 %%  note,  due  1982;  and  $29,142 
6%  note  due  1976. 

Wholly  Owned  Subsidiaries  —  Aimco 
Automotive  Industries  of  Buffalo,  Inc.; 
Seaway  Salvage  Inc.;  636  Babcock  Street, 
Inc.  Ralph  Milrod  Metal  Products  Ltd. 


The  Algoma  Steel  Corporation,  Limited 

Head  Off.  and  Plant  — -  503  Queen  St. 
E.,  Sault  Ste.  Marie,  Ont.  Trans.  Agents 

—  Montreal  Trust  Co.,  Saint  John,  Mont¬ 
real,  Toronto,  Winnipeg,  Regina,  Calgary 
and  Vancouver;  Royal  Bank  of  Canada 
Trust  Co.,  N.Y.  Listed  —  T,  M,  V. 

Company  — (Ont.  1934).  Owns  and  op¬ 
erates  at  Sault  Ste.  Marie,  Ont.,  an  inte¬ 
grated  plant  for  manufacture  of  iron, 
steel,  coke  and  byproducts.  Also  owns 
and  operates  iron  mines.  Subsidiaries 
own  and  operate  coal  mines  and  lime¬ 
stone  deposits. 

Mannesmann  International  Corp.  Ltd. 
holds  approx.  25%  of  the  company’s  o/s 
shares. 

Directors  —  D.  S.  Holbrook,  chm.  and 
pres.;  J.  B.  Barber,  vice-pres.,  fin.,  Doug¬ 
las  Joyce,  vice-pres.  opers.,  Sault  Ste.  Ma¬ 
rie,  Ont.;  W.  E.  McLaughlin,  T.  R.  Mc- 
Lagan,  MacKenzie  McMurray,  Montreal; 
Sir  Phillip  Dunn,  London,  Eng.;  M.  C.  G. 
Meighen,  Ross  Dunn,  J.  D  Barrington, 
Toronto;  E.  Overbeck,  Ulrich  Petersen, 
Dusseldorf,  West  Germany;  G.  W.  Hum¬ 
phrey,  Cleveland,  Ohio;  G.  Wagner,  New 
York.  Vice-pres.,  sales  —  C.  C.  Weeks. 
Vice-pres.  admin.  —  D.  A.  Machum.  Sec. 

—  D.  M.  Farrell.  Treas.  —  C.  E.  McLurg. 
Compt.  —  R.  H.  Cutmore. 

Capital  Stock — Author.  Outstand.  Par 
Common  30,199,760  sh.  11,608,434  sh.  n.p.v. 

Options  o/s  at  Dec.  31,  1969,  on  97,750 
com.  sh.  at  prices  of  $15.10  and  $15.19  per 
sh.,  expiring  at  various  dates  to  1979. 

Dividends  —  Rate  50c  p.a.,  quarterly, 
estab.  with  12%c  pd.  Dec.  29,  1969.  Pre¬ 
viously  $1.00  p.a.  pd.  quarterly  from  June 
30,  1966  to  Sept.  29,  1969,  incl. 


1958-59 . $1.00  1965  .  $1.80 

1960-61  .  1.20  1966  . (  0.50 

1962  .  1.40  (fO. 75 

1963  .  1.50  1967-68  .  1.00 

1964  .  1.60  1969  .  0.87/2 

fFoll.  2-for-l  split.  May,  1966. 


ALGOMA  STEEL  COEP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec,  31: 

1969 

1968 

1967 

—  $000  - 

Net  sales  ..  . . . 

183,063 

216,215 

200,622 

Net  earnings  . 

20,020 

39,935 

38,812 

Less:  Interest  . 

3,087 

2,980 

1,513 

Depr.  &  amort . 

17,532 

18,636 

17,609 

Inc.  tax:  Current  .... 

*2,143 

2,264 

*820 

Deferred  . 

*7,629 

*3,721 

5,284 

Spec.  prov.  for  doubt. 

ac/s.  . . 

.... 

.... 

tl,018 

Net  income  . 

9,173 

19,756 

14,206 

*Credit. 

Less:  Divds . 

10,157 

11,608 

11,606 

Surplus  for  year  . 

*984 

8,148 

2,599 

t After  $1,102,000  income  taxes.  A  further  pro¬ 
vision  for  doubtful  invests,  of  $2,000,000  was 
charged  to  retained  earnings. 


^Deficit. 


Earnings  per  Share  and 

Dividend 

Record 

Common  . 

$0.79 

$1.70 

$1.22 

Paid  . 

0.87/2  1.00 

1.00 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  &  invests.  ..... 

2,015 

8,438 

2,665 

Inventories  . 

57,083 

57,368 

50,706 

Total  current  assets 

89,155 

105,441 

89,774 

Market,  securities!  . . 

30,297 

30,298 

30,232 

Inv.  held  for  constr. 

10,000 

10,000 

Special  refund,  tax  . 

.... 

777 

Fixed  assets*  . 

261,377 

238,992 

235,662 

Total  assets  . 

381,777 

395,530 

374,008 

Due  bank  . . . 

2,768 

Total  current  liab. 

40,606 

35,082 

28,335 

Long-term  debt  . 

46,970 

47,116 

39,725 

Deferred  income  tax 

46,388 

64,721 

68,442 

Shareholders’  equity 

226,892 

227,876 

219,728 

•After  deprec.  & 

amort,  of  . 

220,049 

204,136 

190,438 

fMarket  value  . 

34,352 

39,905 

34,486 

Working  capital  .... 

48,549 

70,359 

61,438 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $6,450,000  or  56c 
a  sh.  on  sales  of  $65,448,000,  against  net  income 
of  $4,209,000  or  36c  a  sh.  (restated)  on  sales  of 
$56,684,000  for  the  same  1969  period. 


Long  Term  Debt  —  5%%  Sinking  Fund 
Debentures  Series  A:  Dated  May  15,  1958; 

due  May  15,  1978.  Interest  May  and  Nov. 
15,  Canadian  funds.  Issued  $25,000,000;  o/s 
at  Dec.  31,  1969,  $16,970,000. 

Redeemable  on  or  before  May  15,  1959, 
at  105,  premium  decreasing  by  %  of  1% 
p.a.  to  and  incl.  May  15,  1976;  par  there¬ 
after.  For  sinking  fund  purposes,  redeem¬ 
able  at  102.5  prior  to  May  15,  1959,  de¬ 
creasing  by  Vs  of  1%  p.a.  to  May  15,  1976; 
par  thereafter. 

Sinking  fund  —  $1,000,000  annually 
May  15,  1963-77  inclusive. 

Trustee — Montreal  Trust  Co. 

7%%  Sinking  Fund  Debentures  Series 
C:  Dated  Oct.  1,  1967;  due  Oct.  1,  1987.  Is¬ 
sued  $30,000,000;  o/s  Dec.  31,  1969,  $30,- 
000,000. 

S.f.  to  redeem.  $1,200,000  principal 
amount  in  each  of  the  years  1972-86  incl. 
May  be  redeemed  at  any  time.  Rank 
equally  with  series  A.  Placed  privately. 

Wholly  Owned  Subsidiaries:  Cannelton 
Coal  Co.  —  Produces  high  and  low  vola¬ 
tile  coals.  Properties  in  West  Virginia. 
Also  holds  dolomite  and  limestone  depos¬ 
its.  Southern  Algoma  Railway  Co.  —  Inop¬ 
erative.  Sault  Windsor  Hotel  Ltd.  — 
Owns  and  operates  a  hotel  in  Sault  Ste. 
Marie. 

Other  Interests  —  At  Mar.  17,  1969,  co. 
held  599,912  shs.  of  Canada  Steamship 
Lines  Ltd.  and  1,149,206  shs.  (approx. 
44.5%)  in  Dominion  Bridge  Co.  Ltd. 


Automotive  Hardware  Limited 

Head  Off.  — -  55  Brown’s  Line,  Toronto. 
Trans.  Agent  —  National  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Calgary 
and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1944).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  manu¬ 
facture  and  distribution  of  a  wide  range 
of  ferrous  and  non-ferrous  fasteners,  in¬ 
cluding  bolts,  nuts  and  related  products, 
and  in  distribution  of  automobile  accesso¬ 
ries,  wire  and  cable  products,  and  ex¬ 
haust  system  components. 

Directors  —  Irwin  Goldhart,  pres.;  H. 
L.  Mendelson,  F.  A.  Reid,  vice-presidents; 
Goldie  Potashin,  sec.-treas.;  Sidney  Gold- 
hart,  R.  M.  Hanbury;  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  5,000,000  sh.  nil  $1 

Class  B  1,000,000  sh.  600,000  sh.  n.p.v. 

Common  3,000,000  sh.  300,000  sh.  n.p.v. 

Class  A  —  Issuable  only  as  stock  divi¬ 

dends  on  cl.  B  shs.  Entitled  to  non-cum. 
dividends  of  3%  p.a. 


AUTOMOTIVE  HARDWARE  LIMITED 


CONSOLIDATED  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968. 

1967 

Sales  . 

-  $000  — 

15,235 

13,145 

11,889 

Net  earnings  . 

2,497 

1,739 

1,587 

Less:  Deprec . 

458 

414 

401 

Interest  . 

203 

107 

108 

Income  taxes  . 

978 

631 

538 

Minority  interest  .... 

7 

6 

5 

Net  income,  operations  . 

Less:  Special  items 

851 

581 

532 

(net)*  . 

34 

7T7, 

Net  income  . 

817 

581 

532 

•Consists  of  $40,7301  public  issue  expenses  and 
$6,758  gain  on  disposal  of  machinery. 

Eairnings  ,-per  Share  and  Dividend  Record:* 


Cl.  B  &  com.:  Earned  i*$0.91  $0.65  $0.59 

None  paid. 

iBased  on  net  income  operations,  earnings  per 
share  were  95  cents. 

■For  comparative  purposes  earnings  per  share 
based  on  capitalization  at  Dec.  31,  1969. 

CONSOLIDATED  BALANCE  SHEET 


As  at  Dec.  31:  1969  1968 

„  ,  - $000 - 

Inventories  . . 5,227  5,931 

Total  current  assets  _ 8,821  8  092 

Fixed  assets  .  4,716  4)336 

Total  assets  .  13,830  12)574 

Due  bank . . . .  ....  3  138 

Total  current  liabilities  _ 2,108  5’601 

Long-term  debt  . 4,308  l’,430 

Deferred  inc.  tax . 842  873 

Minority  interest  .  ....  32 

Shareholders’  equity  .  6,572  4  638 

After  deprec.  of  .  3,002  2)550 

Working  capital  .  6,713  2,491 


Class  B  &  Com.  —  Entitled  to  same  vot¬ 
ing  rights  and  participate  equally  in  divi¬ 
dend  payments,  except  that  class  B  divds. 
may  be  paid  in  form  of  class  A  shs.  Cl.  B 
shs.  convertible  share-for-share  into  com¬ 
mon. 

Options  —  O/s  on  31,000  com.  shs.  at 
$11.28  per  sh.  to  June  10,  1974. 

Long-term  Debt 

6%  Convert.  Debentures  Series  A  — 

Dated  July  2,  1969;  due  July  2,  1989.  In¬ 
terest  Jan.  and  July  2,  Cdn.  funds.  Au¬ 
thor.,  issued1  and  o/s  $3,000,000. 

Redeem,  after  July  2,  1974,  at  103.90  to 
July  2,  1975;  thereafter  premium  decreas¬ 
ing  0.30  of  1%  p.a.  to  July  2,  1987;  there¬ 
after  at  par  plus  accrued  interest  in  each 
case.  S.f.  to  retire  10%  aggregate  princi¬ 
pal  amount  o/s  on  July  3,  1979,  in  each 
year  1980  to  1988,  incl. 

Convertible  into  70  com.  shs.  ($14.29  per 
sh.)  per  $1,000  principal  amt.  until  July 
2,  1979. 

Trustee  —  National  Trust  Co. 

Subsid.  debt  o/s  at  Mar.  4,  1970,  consist¬ 
ed  of  $994,764  in  6%%  first  mtg.  due  Jan. 
1,  1986  and  $537,644  in  liens  pay.  on  ma¬ 
chinery. 

Subsidiaries  —  Automatic  Screw  Ma¬ 
chine  Products  Ltd.;  Federal  Bolt  &  Nut 
Corporation  Ltd.;  Brighton  Screw  Co. 
Inc.;  DOcap  Manufacturing  Co.  Ltd.;  all 

wholly  owned. 


Bartaco  Industries  Limited 

Head  Off.  —  West  St.  S.,  Orillia,  Ont. 
Trans.  Agent  —  National  Trust  Co.  Ltd., 
Toronto,  Montreal,  Winnipeg  and  Van¬ 
couver.  Listed  —  T  (com.  only). 

Company  —  (Ont.  1961).  Subsidiary  of 
Alco  Standard  Corp.  of  Philadelphia,  Pa., 
which  through  subsidiaries  manufactures 
a  wide  range  of  products  including  preci¬ 
sion  aircraft  parts  and  castings,'  automo¬ 
tive  wholesale  supplies,  heating  and  air 
conditioning  equipment,  athletic  and 
playground  equipment,  electronic  score- 


BARTACO  INDUSTRIES  LIMITED 
CONS.  INCOME  ACCOUNT 


12  mos. 

9  mos. 

ended 

ended 

Sept.  30  Sept.  30 

Period: 

1969 

1968 

- $000 - 

Sales  . 

9,581 

Net  operating  income  . . 

.  1,515 

998 

Add:  Ins.  proceeds  . . . . 

Net  earnings  . 

998 

Less:  Depreciation  . 

173 

Fixed  charges  . 

69 

Minority  interest  . 

9 

Income  tax  . 

68 

Net  income  . 

679 

Less:  Dividends  . 

Surplus  . 

679 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

t73.84 

Paid  . 

• 

Common:  Earned  .  . . . 

$0.94 

None  paid. 

■Cumulative  dividends  on  the  pref  shs.  in 
arrears  $3.57*/2  per  sh.  at  Sept.  30,  1968) 

^Includes  payments  on  total  arrears. 


CONSOU.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 


Cash  &  securities  . 

Accounts  receivable  . . 

Inventories  . 

Receivables — govt . 

Total  current  assets  . 
Special  refundable  tax 

Fixed  assets*  . 

Total  assets  . 


1969  »1968  1968 

(Restated) 


$000 


141 

318 

399 

3,745 

2,835 

2,418 

2,184 

1,675 

1,654 

1,001 

70 

70 

7,187 

4,967 

4,609 

29 

30 

27 

4,528 

2,247 

2,155 

12,208 

7,694 

7,219 

Bank  loans  . 

Total  current  liabs,  . 

Long-term  debt  . 

Deferred  income  tax  . . 

Excess  equity — consol. 

cos . 

Minority  interest  . . 

Shareholders’  equity  . . 

•After  deprec.  of  .... 

Working  capital  .  x  Joa 

■The  1968  figures  have  been  restated  to  give 
effect  to  the  acquisitions  made  in  1969. 

Current  Earnings  —  Net  income  for  3  mos. 
ended  Dec.  31,  1969,  was  $171,957  or  23c  per  sh. 
on  sales  of  $4,982,145  compared  with  $94,462  or 
12c  per  sh.  on  sales  of  $4,171,232  for  the  like  1968 
period. 


1,779 

595 

570 

5,497 

3,235 

2,874 

2,151 

1,120 

1,112 

125 

72 

23 

140 

140 

140 

154 

168 

168 

3,705 

2,734 

2,676 

2,874 

2,714 

2,629 

1 


IRON  AND  STEEL 
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boards,  and  large  range  of  ferrous  cast¬ 
ings. 

Directors  —  R.  M.  Barr,  pres.;  B.  W. 
Barr,  vice-pres.;  R.  H.  McRae,  exec,  vice- 
pres.  &  treas.;  Orillia,  Ont.;  W.  F.  Drake, 
asst,  sec.;  M.  S.  Gelbach,  Philadelphia, 
Penn.;  Tinkham  Veale,  Gates,  Ohio.  Sec. 
— B.  S.  Anders. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  98,375  sh.  7,075  sh.  $20 

Common  1,000,000  sh.  758,500  sh.  n.p.v. 

Pref.  ser.  A  —  Entitled  to  6%%  p.a. 
cum.  Redeem,  at  par  plus  accr.  divds.; 
same  in  liquidation.  Nonvoting  unless  6 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh.,  and  entitled  to  elect,  as  a 
class,  2  out  of  7  directors;  3  if  over  7. 

Dividends  —  Pref.  Ser.  A:  Entitled  to 
6Yz%  ($1.30)  p.a.  cum.  from  Oct.  11,  1961; 
pay.  Mar.,  June,  Sept,  and  Dec.  15.  Initial 
56c  pd.  Mar.  15,  1962;  regular  quarterly 
payments  of  32%c  pd.  June  18,  1962  to 
Dec.  15,  1965,  inch;  arrears  from  Mar.  15, 
1966  to  Mar.  15,  1969  incl.  pd.  June  13, 
1969;  pd.  regularly  since.  Common — None 
paid. 

Long  Term  Debt  —  7)4%  S.F.  Debents. 
Ser.  A  —  Dated  Nov.  1,  1961;  due  Nov.  1, 
1981.  May  and  Nov.  1,  Cdn.  funds.  Au¬ 
thor.,  $850,000;  o/s  Sept.  30.  1969;  $510,000. 

Trustee  —  Montreal  Trust  Co. 

614%  S.F.  Debents.  Ser.  A  —  Due  Dec. 
1,  1978.  O/s  Sept.  30,  1969,  $287,500.  6% 
Mortgage  - —  Due  Sept.  25,  1977.  O/s  Sept 
30,  1969,  $259,290.  7V4%  Debent,  due 

monthly  to  1982  o/s  $750,000;  non  interest 
bearing  notes  due  annually  to  1975;  o/s 
515,660.  Sundry  Notes  &  Mortgages  — 
53,154,  o/s  at  Sept.  30,  1969  at  average  in¬ 
terest  of  7%  p.a.  to  1973. 

Note  —  Approval  received  in  Sept. 
1969,  to  provide  that  interest  rate  of  6%% 
S.F.  debentures  increased  to  7%%  p.a. 

Subsidiaries  —  Operating  companies  in 
the  Bartaco  group  are  as  follows:  Barlin- 
Scott  Manufacturing  Co.  Ltd.;  C.  S.  Cast¬ 
ings  Ltd.;  Haley  Industries  Ltd.;  Murray 
Anderson  Ltd.;  Otaco  Ltd.;  Wayne  Forge 
Ltd.:  Don  Barnes  Ltd.;  Gas  Machinery 
Company  (Canada)  Ltd.;  Leeds  Richard¬ 
son  Co.  Ltd.;  Renfrew  Aircraft  &  Engi¬ 
neering  Co.  Ltd. 


Belgium  Standard  Limited 

Head  Office  —  401  Bay  St.,  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Montreal.  Listed  —  Cdn. 

Company  —  (Dom.,  1945).  The  co.  and 
its  wholly  owned  subsidiary,  Waco  Gen¬ 
eral  Industries  Ltd.,  are  engaged  in  re¬ 
building  of  pumps  and  engines;  manufac¬ 
ture  of  conveyors,  truck  bodies,  station¬ 
ary  refuse  compaction  equipment  and 
rental  of  lift  trucks  and  other  equipment. 
Operates  4  plants  in  Ont. 

Directors —  H.  H.  Davis,  pres.;  R.  C.  C. 


BELGIUM  STANDARD  LIMITED 


INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

19671 

$000 

Sales  . 

3,864 

3,058 

3,048 

Net  earnings  . 

111 

117 

174 

Less:  Deprec.  &  amort. 

64 

49 

48 

Income  taxes  . 

29 

40- 

52 

Interest  . 

19 

22 

10 

Net  income  . 

59 

6 

64 

Less:  Pref.  divds . 

14 

14 

14 

Com.  divds . 

.... 

27 

Surplus  for  period  .... 

45 

*8 

22 

♦Loss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t4.22 

t0'.43 

t4.48 

Paid  . 

$1.00 

$1.00 

$1.00 

Com.:  Earned  . 

0.85 

dO.  15 

1.00 

Paid  . . 

.... 

.... 

0.55 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  . 

32 

118 

156 

Inventories  . . . . . 

732 

616 

453 

Total  current  assets  . . 

1,420 

1,197 

1,059 

Fixed  assets*  .....' . 

364 

339 

277 

Total  assets  . 

2,167 

1,918 

1,742 

Due  bank  . . . . 

420 

310 

226 

Total  current  liabs.  . . 

935 

706 

507 

Long-term  debt  . . . 

221 

256 

283 

Shareholders’  equity  .. 

1,012 

957 

952 

•After  deprec.  of  .... 

485 

453 

427 

Working  capital  . 

485 

490 

551 

Henson,  vice-pres.;  George  Beeston,  To¬ 
ronto;  G.  M.  Hobart,  Montreal;  Leslie 
Bull,  Oakville,  Ont.  Sec.  —  E.  A.  Du- 
Vernet.  Compt.  —  E.  R.  Norman. 

Capital-Stockt — Author.  Outstand.  Par 
Pref.  5%  cum.  22,715  sh.  13,965  sh.  $20 
Common  *500,000  sh.  104,000  sh.  n.p.v. 

tAs  at  Dec.  31,  1969  but  after  giving  ef¬ 
fect  to  2-for-l  split  and  then  an  increase 
in  the  authorized  common  from  200,000. 

*Of  which  14,000  shs.  held  for  employee 
options.  Options  o/s  on  4,000  shs.  at  $5  to 
1970-72. 

Dividends  —  5%  Pref.  $20  par  —  $1  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  Oct. 
1.  Com.  —  30c  pd.  Jan.  15,  1968;  25c  pd. 
July  15  and  Jan.  16  in  1967  and  May  2, 
1966.  No  com.  divds.  pay.  unless  consol, 
net  assets  maintained  at  $20  per  pref.  sh. 


Beatty  Bros.  Limited 

Head  Off.  —  Hill  St.,  Fergus,  Ont. 
Trans.  Agents  —  Canada  Trust  Co.,  To¬ 
ronto.  Listed  —  T. 

Company  —  (Dom.  1912).  Operates  as  a 
holding  co.  owning  69%  interest  in  GSW 
Limited  (formerly  General  Steel  Wares 
Ltd.)  (which  see).  Latter  manufactures 
wide  range  of  appliances  and  equipment 
for  home  and  industry. 

Merger  Approved  —  In  April  1970, 
amalgamation  of  Beatty  Bros.  Ltd.  and 
GSW  Ltd.  under  the  name  of  GSW  Lim- 
ited-GSW  Limitee  approved  by  share¬ 
holders.  Basis  is  11  cl.  A  shs.  and  22  cl.  B 
shs.  of  the  amalgamated  co.  for  ea.  10 
Beatty  shs.  and  1  Cl.  A  sh.  and  2  Cl.  B 
shs.  for  each  1  GSW  com.  sh.  held. 

Directors  —  G.  R.  Gardiner,  chm.,  To¬ 
ronto;  R.  A.  Stevens,  pres.  &  treas.,  Lon¬ 
don,  Ont.;  A.  A.  P.  Menzies,  vice-pres. 
Fergus,  Ont.;  Miss  M.  P.  Hyndman,  sec.; 
R.  M.  Barford,  Toronto;  G.  E.  Robertson, 
Guelph,  Ont.;  G.  Rodanz,  Stouffville, 
Ont.;  R.  Pigeon,  Vercheres,  Que. 

Capital  Stock — Author.  Outstand.  Par- 
Common  600,000  sh.  417,000  sh.  n.p.v. 

Dividends  —  Com.:  None  since  10c  paid 
Apr.  1,  1960. 

Long-term  Debt  —  Beatty  Bros,  has  no 
long-term  debt.  However,  subsidiary 
long-term  debt  amounted  to  $1,074,000 
(after  deducting  amts,  due  within  one 
yr.)  at  Dec.  31,  1969,  due  to  1973. 


BEATTY  BROS.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

63,160 

52,872 

47,742 

Net  operating  income  . 

3,371 

2,661 

837 

Add:  Gain  f.a.  &  shs. 

subs . 

39 

24 

Net  earnings  . 

3,37 1 

2,700 

861 

Less:  Income  tax  . 

1,101 

593 

4160 

Depr.  &  amortiz.  .... 

418 

862 

871 

Interest  . 

725 

660 

523 

Minority  interest  .... 

257 

215 

495 

Dividends  subs.  cos.  . 

139 

147 

154 

Net  income,  operations 

731 

223 

*432 

Less:  Special  items*  . . . 

74 

367 

315 

Net  income  &  surp.  ... 

657 

590 

*117 

■Plant  relocation  costs  (net)  $100,000  less  inc. 
tax  recovery  $26,000  from  carry-forward  of  prior 
years’  losses  in  1969;  inc.  tax  recovery  $318,000 
and  gain  disposal  f.a.  $49,000  in  1968  and  $315,000 
in  1967.  ‘Loss. 

iCredit;  transf.  from  def.  taxes  res. 

Earnings  per  Share  and  Dividend  Record: 

Commoni  .  $1.58  $1.41  d$0.28 

None  paid. 

^Includes  loss  special  items  18  cents  per  share 
in  1969;  gain  88c  in  1968  and  75c  in  1907. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31  • 

1969 

1968 

1967 

-  $000  — 

Cash  . 

597 

162 

211 

Inventories  . 

17,265 

13,408 

13,251 

Total  current  assets  . 

28,080 

22,090 

20,385 

Fixed  assets4  . 

2,936 

2,948 

3,662 

Cost  over  book  val.  shs. 

428 

Total  assets  . 

31,482 

25,433 

24,807 

Bank  loan  . 

1,587 

1,487 

674 

S.t  notes  . 

5,100 

2,200 

4,700 

Total  current  liab.  . . . 

19,330 

12,440 

12,051 

Suds.  l.-t.  debt  . 

1,074 

2,823 

3,029 

Minority  interest  . 

4,999 

4,848 

5,067 

Shareholders’  equity  . . 

5,279 

4,622 

4,159 

4After  depl.  of  . 

13,661 

13,912 

13,552 

Working  capital  . 

8,750 

9,650 

8,334 

Current  Earnings — Cons. 

net  income  for 

3  mos. 

ended  Mar.  31,  1970,  was  $66,000  on  sales  of 
$15,283,000,  against  $105,000  on  sales  of  $14,899,000 
for  1969  first  quarter. 


Bombardier  Limited 

Head  Off.  —  Valcourt,  Que.  Trans. 
Agents  —  Montreal  Trust  Co.,  Halifax, 
Quebec  City,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver  (Cl.  A); 
Head  Office  (Cl.  B).  Listed  —  M,  T. 

Company  — •  (Dom.  1942).  Manufactures 
7  series  of  snowmobiles  and  a  water  scoot- 
ter  under  trade  names  of  “Ski  Doo”  and 
“Sea  Doo”,  respectively.  Also  makes  in¬ 
dustrial  carrier  vehicles;  all  from  plant  at 
Valcourt,  Que. 

Subsidaries  manufacture  engines,  rub¬ 
ber  tracks  and  other  elements,  fiberglass 
parts,  precision  tools  and  metal  parts, 
clothing  and  foam  rubber  upholstery,  and 
mould  plastic  parts,  all  used  in  the  pro¬ 
duction  of  snowmobiles. 

In  May  1970  agreed  to  acquire  all  sh.  of 
Tri-State  Power  Sled  Distributor  Inc. 

Directors  —  Laurent  Beaudoin,  pres.  & 
gen.  mgr.,  Valcourt;  Charles  Leblanc, 
exec,  vice-pres.  &  sec.,  Sherbrooke,  Que.; 
J.-P.  Gagnon,  vice-pres.  fin.,  Quebec  City; 
Andre  Bombardier,  vice-pres.;  J.-L.  Fon¬ 
taine,  vice-pres.;  Gaston  Bissonnette, 
vice-pres.;  Valcourt;  J.  N.  Cole,  Montreal. 
Vice-pres.  —  J.  W.  Hethrington. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  25,000,000  sh.  2,900,000  sh.  n.p.v. 
Class  B  13,000,000  sh.  13,000,000  sh.  n.p.v. 

*As  at  Jan.  20,  1970. 

Class  A  &  B  —  Entitled  to  same  rights, 
except  each  cl.  B  sh.  is  convertible  at  any 
time  into  one  cl.  A  sh.  No  divds.  may  be 
paid  on  Cl.  B  unless  divds.  of  at  least 
equal  amount  pd.  on  cl.  A  sh. 

Dividends  Cl.  A  —  Rate  60c  p.a., 
payable  quarterly  Mar.,  June,  Sept.,  and 
Dec.  15,  estab.  with  15c  pd.  June  15,  1970. 
Previously  50c  p.a.  pd.  Jan.  15,  1969  to 
Mar.  15,  1970  incl.  Cl.  B  —  None  paid. 

Wholly  Owned  Subsidiaries  —  Bom¬ 
bardier  —  Rotax  G.m.b.H  —  (Represents 
merger  in  1970  of  Lohnerwerke  G.m.b.H. 
and  its  subsid.  Rotax-Werk  AG).  Manu¬ 
factures  engines  in  Austria.  Rockland  In¬ 
dustries  Ltd.  —  Manufactures  tracks  and 
other  rubber  elements.  La  Salle  Plastics 
Inc.  —  Manufactures  plastic  parts.  Roski 
Ltd.  —  Manufactures  fiberglass  parts. 
Jarry  Precision  Inc.  —  Manufactures  pre¬ 
cision  tools  and  metal  parts.  Bombardier 
(Quebec)  Ltd.;  Bombardier  (Ontario) 
Ltd.;  Bombardier  Inc.;  Bombardier  Aktie- 
bolag;  Ski-Doo  West  Inc.;  all  marketers. 

Affiliated  Subsidiaries  —  Walker  Man¬ 
ufacturing  Co.  Ltd.;  Ski-Doo  Sports  Ltd.; 
both  manufacture  snowmobile  clothing. 
Ville-Marie  Upholstering  Ltd.;  manufac¬ 
tures  foam  rubber  seats.  All  50%  owned. 
Doug’s  Inc. 


BOMBARDIER  LIMITED 
CONSOL.  STATEMENT  OF  EARNINGS 


12  mos. 

10  mos. 

12  mos. 

ended 

ended 

ended 

Jan.  31 

Jan.  31 

Mar.  31 

Period: 

19701 

1969 

1968 

$000 

Net  sales  . 

141,784 

88,939 

53,402 

Net  earnings  . 

40,298 

25,693 

16,198 

Less:  Deprec . 

3,833 

1,743 

1,622 

Income  taxes  . 

19,643 

12,963 

7,673 

Net  income,  operations 

16,822 

j.0,988 

6,901 

Add:  Spec,  item*  . 

105 

.... 

Net  income  . 

16,822 

11,093 

6,901 

Dividends  . 

2,412 

... 

.... 

Surplus  . 

17,230 

11,093 

6,901 

Earnings  per  Share  and 

Dividend 

Record 

: 

Common:  Earned  .... 

$1.12 

$0.74 

$0.46 

Paid:  Cl.  A  .  0.50  . 

Paid:  Cl.  B  .  0.10  . 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1970' 

1969 

$000 

Cash  . 

7,765 

13,023 

Inventories  . 

9,544 

Special  refund,  tax  . 

109 

208 

Current  assets  . . . 

28,040 

26,966 

Fixed  assets*  . 

16,776 

10,082 

Investments,  subsid.  . 

31,822 

776 

Market,  securities,  cost*  .... 

243 

242 

Total  assets  . 

77,246 

38,500 

Current  liabs . 

12,666 

Notes  payable  . 

.... 

Long-term  debt  . 

Shareholders’  equity  . 

25,840 

*After  deprec.  of. . 

5,316 

Working  capital  . 

14,300 

‘Market  value  of . 

222 

230 

148 
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Bridge  &  Tank  Co.  of  Canada  Ltd. 

Head  Off.  —  390  Gage  Ave.  N„  Hamil¬ 
ton.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto,  Hamilton,  Montreal,  Winnipeg  and 
Vancouver.  Listed  —  Pref.:  T,  M.  Com.: 
T. 

Company  —  (Ont.  1954).  Directly  and 
through  subsidiaries,  engaged  in  fabrica¬ 
tion  and  erection  of  steel  structures;  in 
manufacture  of  a  variety  of  steel  prod¬ 
ucts;  and  in  renting  and  servicing  of 
heavy  equipment,  mainly  hoists  and 
cranes. 

Trafalgar  Investments  Co.  Ltd.  holds 
81.1%  of  o/s  com.  shs. 

Directors  —  Trumbull  Warren,  vice- 
chm.;  W.  B.  Nicol,  pres.  &  gen.  mgr.;  J.  A. 
Durfey,  vice-pres.  &  treas.;  V.  G.  Lamont, 
vice-pres.,  Hamilton,  Ont.;  M.  A.  Cooper, 
J.  S.  Gairdner,  H.  I.  Price,  R.  L.  Hearn, 
W.  F.  James,  H.  B.  Martin,  D.  A.  Mc¬ 
Intosh,  Toronto;  W.  J.  R.  Paton,  Montreal; 
V.  L.  Johnson,  New  York.  Sec.  —  A.  L. 
Allen. 

Capital  Stock — Author.  Outstand.  Par 
$2.90  cum. 

Pref.  192,017  sh.  32,017  sh.  $50 

Common  3,000,000  sh.  1,043,694  sh.  n.p.v 
$2.90  Pref.  —  Entitled  to  $2.90  per  sh.  p.a. 
cumulative.  Redeemable  at  $51;  same  on 
voluntary  liquidation.  S.f.  retires  lesser  of 
3%  of  aggregate  par  value  of  greatest 
number  of  pref.  issued  or  10%  of  consoli¬ 
dated  net  earnings  after  pref.  dividends 
for  preceding  fiscal  year;  total  amt.  of 
fund  not  to  exceed  $100,000.  Nonvoting 
unless  six  quarterly  dividends  in  arrears 
when  entitled  to  elect  2  members  to 
board  of  directors  if  board  consists  of  7 
or  less,  3  to  board  if  more. 

Dividends  —  Pref.:  Entitled  to  $2.90  p.a. 
cum.  pay.  Mar.,  June,  Sept,  and  Dec.  1. 
Latest  payments  were  7 2 tic  regular  plus 
72%c  on  arrears,  made  quarterly  from 
Dec.  1,  1965  to  June  1,  1968,  incl;  Arrears 
at  Dec.  31,  1969,  $6.52y2  per  sh.  Com.: 
None  since  10c  pd.  Dec.  1,  1961. 


BRIDGE  &  TANK  CO.  OF  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968' 

1967 

-  $000  - 

Sales  . 

18,369 

20,089 

23,447 

Net  operating  income  . 

442 

580 

1,356 

Add:  Profit  sale  f.a.  ... 

3 

*17 

4 

Invest,  income  . 

35 

31! 

20 

Disc.  red.  bds.  &  shs. 

1  10 

10 

8 

Net  earnings . 

490 

604 

1,389 

Less:  Depr.  &  amort.  .. 

522 

544 

552 

Bond  interest  . 

61 

80 

129 

Income  taxes  . 

135 

178 

257 

Org.  &  fin.  exps . 

5 

5 

5 

Min.  int.  in  prof . 

58 

69 

117 

Net  income,  operations 

*291 

*272 

327 

Add:  Special  items*  ... 

433 

...  .1 

•  .  . 

Net  income  . 

142 

*272 

327 

Less:  Pref.  divd . 

93 

185 

Surplus  for  year . 

142 

*365 

141 

*Loss  or  deficit. 

•Includes  $87,686  profit 

on  sale 

of  plant 

(net) 

and  $345,642  on  disposal 

of  invests,  in  subsid. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  ... 

d$0.37 

d$0!.35 

$0.22 

Earned§  . 

0.05 

dO.  35 

0.22 

Preferred:  Paid  . 

72.90 

75.80 

Common:  Paid 


IBefore  (§after)  special  items  after  deducting 
one  year’s  preferred  dividend  requirements  of 
$2.90. 

Jlncludes  payment  on  arrears  of  $1.45  in  1968; 
$2.90  in  1967. 

Note — The  restated  figures  for  1968,  to  con¬ 
form  with  the  1969  presentation,  would  increase 
the  net  loss  by  special  item  $283,255  being  loss 
of  disposal  of  investms.  in  subsidiaries. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

T-  $000  — 

Cash  &  invest.  . 

236 

230 

389 

Inventories  . 

4,887 

4,441 

7,233 

Total  current  assets  . 

9,113 

7,776 

11,308 

Refundable  tax  . 

... 

23 

33 

Fixed  assets)  . 

3,818 

5,502 

5,954 

Total  assets  . 

13,595 

14,042 

18,020 

Due  bank  . 

1,628 

2,902 

3,208 

Total  current  liabs.  . . 

6,494 

5,770 

8,897 

Long-term  debt  . 

765 

1,034 

1,295 

Min.  int.  in  subsid . 

988 

951 

Shareholders’  equity  . . 

6,221 

6,127 

6,763 

7After  deprec.  & 

amort,  of  . 

5,925 

7,244 

6,937 

Working  capital  . 

2,618 

2,006 

2,410 

Long  Term  Debt 

514%  First  Mortgage  S.F.  Bonds,  Series 
A  —  Dated  Mar.  1,  1954;  due  Mar.  1,  1974. 
Interest  Mar.  and  Sept.  1,  in  Canadian 
funds.  Author.  $10,000,000;  issued  $2,- 
500,000;  o/s  Dec.  31,  1969,  $764,500. 

Redeemable  at  101.50  to  Mar.  1,  1969; 
premium  decreasing  by  Vi  of  1%  each 
year  until  Mar.  1,  1973;  thereafter  at  par. 
Redeemable  at  one  half  above  premiums 
for  s.f.  which  retires  $73,631  principal  p.a. 
plus  an  amount  equal  to  annual  interest 
on  bonds  retired  out  of  s.f. 

Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Bridge 
&  Tank  Western  Ltd.;  Ford-Smith  Ma¬ 
chine  Co.  Ltd.;  Ford-Smith  Compagnie 
Ltee;  Foran’s  Crane  &  Equipment  Service 

The  Budd  Automotive  Company  of 
Canada  Limited 

Head  Off.  —  1011  Homer  Watson  Blvd. 
Kitchener,  Ont.  Trans.  Agent.  — National 
Trust  Co.  Ltd.,  Toronto,  Montreal,  Winni¬ 
peg,  Calgary  and  Vancouver.  Listed —  T, 
M. 

Company  —  (Ont.  1965).  Engaged  in 
the  manufacture  at  Kitchener,  Ont.,  of 
automobile  chassis  frames  for  the  North 
American  automotive  industry.  The  Budd 
Co.  owns  approx.  82%  of  o/s  shares. 

Directors  —  D.  W.  Clay,  pres.  &  gen. 
mgr.,  Kitchener;  D.  A.  Ward,  vice-pres.; 
F.  W.  Norcross,  asst.  sec. -treas.;  P.  W. 
Scott,  Philadelphia,  Pa.;  J.  H.  McNeal  Jr., 
G-  F.  Richards,  Bloomfield  Hills,  Mich.; 
R.  C.  Meech,  Toronto.  Vice-pres.  and 
sec. -treas.  —  L.  G.  Dawson. 

Capital  Stock — Author.  Outstand.  Par 
Common  *15,000,000  sh.  3,560,000  sh.  n.p.v. 

*Of  which  150,000  sh,  are  reserved  for 
warrants  and  100,000  sh.  are  reserved  for 
options. 

Warrants  are  o/s  to  purchase  sh.  at  $8 
per  sh.  to  Oct.  15,  1974,  and  thereafter  at 
$10  to  Oct.  15,  1979. 

Dividends  —  None  paid. 

Public  Financing  — In  Sept.  1969,  $5,- 
000,000  9%  junior  s.f.  debentures  due  Oct. 
15,  1989  (carrying  warrants  to  purchase 
150,000  com.  sh.)  and  650,000  com.  sh. 
were  offered  in  Canada  in  units  of  $500 
debentures,  warrants  to  purchase  15  sh. 
and  65  com.  sh.  at  $1,000  per  unit. 

Long  Term  Debt  —  6%%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Apr.  15,  1966; 
due  May  2,  1986.  Int.  May  2  and  Nov.  2, 
Cdn.  funds.  Author,  and  issued  $15,- 
000,000;  o/s  at  Dec.  31,  1969,  $13,680,000. 


BUDD  AUTOMOTIVE  COMPANY 
OF  CANADA  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968 

- - -  $000  - - 

Sales  .  26,086  31,871 

Operating  profit  .  5,916  6,274 

Add:  Other  income  .  249  74 

Net  earnings  .  6,165  6,348 

Less:  Depreciation .  1,208  1,186 

Amortization  .  972  1,100 

Interest . 1,327  1,477 

Income  taxes  .  1,391  1,375 

Net  income,  operations  .  1,267  1,210 

Add:  Special  item*  .  1,242  1,375 

Net  income  &  surplus  .  2,509  2,585 

‘Reduction  of  income  taxes  through  applica¬ 
tion  of  prior  years’  losses. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  .  $0.61  $0.81 

Earned)  .  1.21  1.72 

None  paid. 

^Before  (tafter)  special  item. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1969  1968 

- - $000 - 

Cash  .  947  3 

Inventories  .  3,053  1,661 

Total  current  assets  .  7,079  6,057 

Fixed  assets*  .  22,270  19,971 

Total  assets  .  42,117  27,521 

Due  bank  .  ....  3,181 

Total  current  liab .  3,469  9,351 

Long-term  debt  .  18,680  14,560 

Deferred  income  taxes  .  149  _ 

Shareholders’  equity  .  19,818  3,610 

♦After  depreciation  of .  3,383  2,182 

Working  capital  .  3,609  *3,294 


iExcess  of  current  liabs.  over  current  assets. 


Redeemable  at  premiums  varying  ac¬ 
cording  to  the  date  of  redemption.  Pay¬ 
ment  of  principal,  interest,  etc.,  guaran¬ 
teed  by  The  Budd  Co. 

9%  Junior  S.F.  Debentures  —  Dated 
Oct.  15,  1969;  due  Oct.  15,  1989  Int.  Apr. 
15  and  Oct.  15,  Cdn.  funds.  Author.,  $18,- 

000,000;  issued  and  o/s  $5,000,000. 

Redeemable  at  109  on  or  before  Oct.  15, 
1970  thereafter  premium  decreasing  Vz  of 
1%  p.a.  to  Oct.  15,  1988;  thereafter  at  par 
to  maturity;  plus  accrued  interest  in  each 
case  S  f.  to  retire  $275,000  in  each  of  the 
years  1973  to  1988.  Non-redeemable  prior 
to  Oct.  15,  1984,  out  of  funds  with  an  in- 


Bulloch’s  Limited 


Head  Off.  —  Sargent  and  Berry  Sts., 
Winnipeg.  Trans  Agent  —  Montreal  Trust 
Co.,  Toronto  &  Winnipeg.  Listed  —  T,  W. 


Company  —  (Man.  1946).  Manufactures 
furnaces,  barbecues,  cooling  units,  water 
softeners,  fertilizer  attachments,  etc.,  in 
plant  at  Winnipeg.  .  . 

Inter-City  Gas  Ltd.  holds  99.2%  of  o/s 
cl.  B  shares  following  purchase  offer 
made  in  1969  at  $5  per  sh. 

Directors  —  R.  G.  Graham,  chm.;  T.  D. 
Bulloch,  pres.  &  gen.  mgr.;  J.  N.  T.  Bul- 
man,  vice-pres.;  A.  H.  Watson,  sec.;  Mrs. 
B.  M.  Bulloch,;  all  Winnipeg.  Treas.  & 


Capital  Stock— Author.  Outstand.  Par 
Class  A  com.  100,000  sh.  59,500  sh.  n.p.v. 
Class  B  com.  140,000  sh.  57,800  sh.  n.p.v. 

Class  A  common  —  Entitled  to  50c  per 
sh.  p.a.  cum.  from  Feb.  1,  1956.  Partici¬ 
pates  equally  with  class  B  sh.  after  pay¬ 
ment  of  50  cents  on  class  B  in  any  year, 
up  to  an  additional  amount  of  25  cents  on 
both!  stocks.  In  liquidation,  etc.,  shares 
equally  with  class  B  sh.  after  accrued 
divds.  paid  on  class  A.  Nonvoting  unless 
three  semi-annual  divds.  in  arrears  when 
one  vote  per  share. 

Class  B  —  One  vote  per  share. 

Dividends:  Class  A  —  50c  p.a.  cum.,  pd. 
regularly  May  and  Nov.  1.  Class  B  —  Pd. 
10c  per  sh.  May  1  and  Nov.  15,  1968,  and 
May  1,  1969.  Previously,  rate  of  40c  p.a., 
semi-annually,  pd.  from  May  3,  1965  to 
Nov.  1,  1967,  incl. 


BULLOCH  S  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Sales  . . 

2,917 

2,770 

2,731 

Net  earnings  . 

71 

107 

83 

Less:  Depreciation  .... 

17 

17 

21 

Income  tax:  Current  . 

31 

31 

19 

Deferred  . 

*12 

6 

2 

Net  income  . 

35 

53 

40 

Less:  Cl.  A  divds . 

30 

30' 

29 

Class  B  divds.  . 

6 

12 

23 

Surplus  for  year . 

*1 

11 

*12 

*  Credit. 

*Deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Class  A:  Earned)  .... 

$0.58 

$0.88 

$0.68 

Class  A:  Earned*  .... 

*0.50 

*0'.5O 

*0.50 

Paid  . 

0.50 

0.50 

0.50 

Class  B:  Earned)  . . . ., 

0.08 

0.39 

0.19 

Class  B :  Earned*  .... 

*0.08 

*0.39 

*0.19 

Paid  . 

0.10 

0.20 

0.40 

tBefore  (‘after)  participation. 

*Eamings  insufficient  for  participation  feature 
to  take  effect. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets 

Fixed  assets*  . . . 

Total  assets . 

Due  bank . 

Total  current  liabs. 
Deferred  income  tax 
Shareholders’  equity  . 

*After  deprec.  of  . . 
Working  capital  .... 


1969  1968  1967 


$000 


6 

20 

20 

986 

786 

692 

1,668 

1,435 

1,400 

220 

225 

237 

1,887 

1,680 

1,649 

539 

353 

358 

964 

762 

748 

7 

19 

13 

878 

899 

888 

353 

«... 

337 

703 

673 

651 

BICKLE  SEAGRAVE  LIMITED 

Company  went  into  bankruptcy  early  in  1956; 
Guaranty  Trust  Co.  of  Canada,  Toronto,  ap¬ 
pointed  trustee.  Properties  sold,  and  balance 
after  prior  claims  paid  to  holders  of  5‘/2%  first 
mortgage  s.f.  bonds,  due  Apr.  1,  1972,  who  re¬ 
ceived  $71.15  per  $100  par  value. 


IRON  AND  STEEL 


149 


Burrard  Dry  Dock  Company  Limited 

Head  Off.  —  109  Esplanade  East  (P.O. 
Box  99),  North  Vancouver.  Trans.  Agent 
—  Canada  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Vancouver.  Listed  —  T,  V, 
(Common  only). 

Company  —  (Dom.,  1921).  Directly  and 
through  subsidiaries  is  engaged  in  ship¬ 
building,  ship  repairing.  Operates  dry- 
dock  and  has  use  of  large  government 
graving  dock,  along  with  steel  warehous¬ 
ing  operations. 

Wallace  Enterprises  Ltd.  holds  88%  of 
the  com.  shs. 

Directors  —  Hon.  Clarence  Wallace, 
pres.,  Vancouver;  H.  A.  Wallace,  vice- 
pres.,  Victoria;  J.  W.  Hudson,  exec,  vice- 
pres.;  J.  F.  Cleeve,  sec.-treas.;  D.  E.  Wal¬ 
lace,  C.  S.  Thicke,  S.  H.  Wallace,  R.  Wal¬ 
lace,  L.  S.  Kyle,  A.  C.  Law,  Vancouver;  J. 
A.  G.  Wallace,  H.  Husband,  Victoria. 

Capital  Stock — Author.  Outstand.  Par 
2%  Redeemable 

Pref. *  *5,750,000  sh.  nil  $1 

Common  1,000,000  sh.  1,000,000  sh.  $1 

*  Originally  authorized,  subsequently 
reduced  through  the  issue  as  stock  divi¬ 
dends  which  were  immediately  redeemed. 

Capital  Changes  —  Late  in  1969,  250,000 
additional  cl.  B  and  5,750,000  2%  re¬ 
deemable  pref.  sh.,  $1  par,  were  created; 
the  previous  cl.  A  sh.  were  redesignated 
as  convertible  pref.  and  the  cl.  B  sh.  as 
common.  Subsequently  all  the  convertible 
pref.  sh.  were  converted  into  common. 

Dividends  —  Com.  —  A  Stock  dividend, 
equivalent  to  4c  per  sh.  pd.  Feb.  27,  1970 
and  $5.00  per  sh.  on  Dec.  5,  1969.  (In  both 
cases  the  stock  was  redeemed  immediate¬ 
ly)  Initial  following  capital  reorganiza¬ 
tion. 

Cl.  A  (old)  A  rate  of  45c  per  sh.  p.a. 
paid  to  and  including  March  15,  1970  (the 
last  two  payments  on  redesignated  stock). 

Cl.  B  (old)  A  rate  of  15c  per  sh.  p.a. 
paid  to  and  including  Dec.  13,  1968. 

Long  Term  Debt  —  2%  First  Floating 
Charge  Debentures  —  At  Dec.  31,  1969, 
co.  had  o/s  $3,750,000  2%  first  floating 
charge  debentures,  payable  in  equal  in¬ 


BUBEAED  DRY  DOCK  CO.  LTD. 
CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31: 


1969 

1968 

1967 

2,356 

¥.361 

2,062 

625 

647 

277 

105 

2,981 

3,008 

2,445 

456 

506 

580 

6 

•  .  •  • 

•  •  •  • 

1,401 

1,400 

890 

*78 

*91 

43 

250 

1,196 

1,193 

681 

313 

.... 

883 

1,193 

681 

86 

112 

112 

131 

112 

112 

666 

969 

456 

Net  operating  income 

Add:  Invest,  income  . 

Prior  yr.  income  adj. 

Net  earnings  . 

Less:  Depreciation  . . 

Interest  . . . 

Income  tax:  Current 

Deferred  . . 

Special  charge  . .  . 

Net  income,  operations 
Less:  Special  item*  . 

Net  income . 

Less:  Cl.  A  &  pref.  div. 

Cl.  B  &  com.  div. 

Surplus  for  year  - 

aCredit. 

*$250,000  payment  in  respect  of  purchase  of 
goodwill  of  ship  construction  and  repair  business 
$62,801  excess  of  cost  of  shares  of  subsidiary 
over  book  value  of  net  assets. 

Earnings  per  Share  and  Dividend  Record: 

Com.  (new):  Earned*  *$0.88  $1.19  $0.68 

Paid:  Cl.  A  (old)  .  .  0,45  0.45  0.45 

Cl.  B  (old)  .  0.07 Va  0.15  .015 

Common  (new)  .  *5.07y2  ....  .  •  •  • 

•Before  special  items  earnings  per  share  in 
1969  were  $1.19. 

*Based  on  present  shares, 
tlncluding  $5.00  in  stock  dividends. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31: 


Cash,  inv.,  etc . 

Inventories  . 

Total  current  assets 
Special  refund,  tax  . 

Fixed  assets*  . 

Total  assets . 

Total  current  liabs. 
Deferred  income  taxes 
Shareholders’  equity 
•After  deprec.  of  . 
Working  capital 


1969 

1968 

1967 

5,149 

7,405 

6,113 

5,586 

2,009 

2,528 

16,724 

13,650 

13,997 

41 

3,502 

3,419 

4,138 

20,885 

19,107 

19,689 

8,021 

4,238 

5,196 

90 

169 

260 

9,398 

14,701 

13,733 

13,408 

12,956 

12,515 

8,703 

9,412 

8,800 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  income  was  reported  to  be  $734,794 
on  sales  of  $9,970,546,  against  net  income  of 
$306,632  on  sales  of  $5,470,882  for  the  same  1969 
period. 


stalments  commencing  Dec.  15,  1970,  with 
provision  for  accelerated  payments. 

Wholly  Owned  Subsidiary  —  Yarrows 
Ltd.  —  Owns  shipbuilding  and  ship  re¬ 
pairing  plant  at  Esquimalt,  B.C. 

Rowan  Steel  Limited  —  Acquired  in 
1968  to  expand  sales  of  metal  service 
centres. 

Quadra  Steel  Ltd.  —  Incorporated  in 
1968  to  operate  steel  warehousing  facili¬ 
ties. 


Canada  Forgings  Limited 

Head  Off.  —  Empire  St.,  Welland,  Ont. 
Trans.  Agents  —  Montreal  Trust  Co., 
Montreal,  Toronto.  Listed  —  M. 

Company  —  (Dom.  1912).  Manufactures 
heavy  forgings,  automobile  and  drop 
forgings.  Plant  at  Welland,  Ont. 

Corporate  name  changed  from  Canada 
Foundries  &  Forgings  Ltd.  in  Dec.  1966. 

Directors  —  D.  C.  H.  Stanley,  chm.;  D. 
E.  MacDonald,  pres.;  J.  W.  Fraser,  vice- 
pres.;  F.  Peacock,  vice-pres.  &  sec.-treas.; 
J.  R.  Hutchinson,  asst,  sec.-treas.  J.  C.  Ry- 
kert. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  53,097  sh.  16,987  sh.  n.p.v. 

Common  160,000  sh.  74,660  sh.  n.p.v. 

Class  A:  Callable  at  $40;  pref.  as  to 
non-cum.  divds.  of  $1.50  per  sh.;  partici¬ 
pates  equally  class  for  class  with  com. 
after  37%  cents  per  sh.  pd.  on  com.  Pref. 
as  to  assets  in  voluntary  liquidation  to 
$35;  at  $40  after  60  days’  notice;  any  fur¬ 
ther  distribution  to  common.  Class  A  and 
com.  have  one  vote  per  sh. 

Dividends  —  Class  A:  Last  payment 
37%c  Sept.  15,  1960.  Common:  None  since 
37%c  pd.  Dec.  15,  1958. 

Long-term  Debt  —  At  Dec.  31,  1968, 
loans  o/s  were  $668,798;  7%%-8 %%.  De¬ 
bentures  o/s  were  $931,000  maturing  on 
various  dates  from  1969,  to  1972.  Total  ac¬ 
crued  interest  on  debs,  to  Dec.  31,  1968, 
was  $337,389  incl.  arrears  of  $299,806.  Co. 
also  had  arrears  on  repayment  of  princi¬ 
pal  of  $210,333. 


CANADA  FORGINGS  LIMITED 
INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1968  1967  1966 


Net  sales  . 

4,311 

4,365 

4,630 

Operating  income  . 

58 

■273 

318 

Less:  Interest  . 

221 

213 

171 

Special  adjusts . 

*28 

Net  income  &  surplus  . 

■  163 

■486 

174 

■Loss  or  deficit. 

.Credit. 

Earnings  per  Share  and  Dividend 

Record: 

Cl.  A:  Earned t  . 

d$9.64 

d$28.66 

$10.29 

Earned!  . 

! 

! 

2.82 

None  paid. 

Com.:  Earned!  . 

d2.53 

d6.86 

2.00 

Earned?  . 

t 

t 

1.695 

None  paid. 

tBefore  (§after)  participation. 

!No  earnings  available  for  participation. 

BALANCE  SHEET- 

—MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

-  $000  - 

Inventories  . 

797 

859 

840 

Total  current  assets  . 

1,450 

1,549 

1,666 

Special  refundable  tax  . 

a 

7 

Fixed  assets!  . 

1,026 

916 

835 

Total  assets  . 

2,515 

2,511 

2,521 

Bank  loan  . 

797 

747 

747 

Total  current  liab.  . . . 

1,593 

1,527 

1,758 

Long-term  debt  . 

1,976 

1,874 

1,166 

Shareholders’  equity  . . 

1,054 

890 

403 

f After  deprec.  of  .... 

1,284 

1,190 

l,080l 

Working  capital  . 

■143 

21 

■91 

■Excess  of  current  liabs.  over  current  assets. 


iDeficit. 


CANADIAN  CAR  &  FOUNDRY  CO.  LTD. 

In  June,  1955,  A.  V.  Roe  Canada  Ltd.  (now 
Hawker-Siddeley  Canada  Ltd.)  offered  to  pur¬ 
chase  all  class  A  and  ordinary  shares  of  the 
company  at  $30  per  share.  By  S.L.P.  dated  Dec. 
22,  1955,  the  capital  stock  of  the  co.  was  re¬ 
duced  to  475,000  class  A  and  1,200,000  ordinary 
shs.  and  the  co.  became  private. 


Canada  Machinery  Corporation,  Limited 

Head  Off.  —  19  Concession  St.,  Galt, 
Ont.  Trans.  Agent—  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1910).  Manufactures 
a  variety  of  machinery  in  plants  at  Galt 
and  Kitchener,  Ont. 

Effective  control  of  co.  is  held  by  Die¬ 
ter  Hugo  Stinnes  Inc.  of  Montreal. 

Directors  —  D.  H.  Stinnes,  chm.  &  chief 
exec,  officer,  Montreal;  E.  L.  Peter,  pres. 
&  gen.  mgr.,  Galt,  Ont.;  Marcel  Piche 
sec.;  D.  H.  Crossen,  Montreal:  D.  H.  Hoff¬ 
mann,  Frankfurt,  Germany.  Vice-pres.  & 
asst.  gen.  mgr.  —  H.  W.  Vahlenkamp. 
Vice-pres.  fin.  &  treas.  —  J.  Flavelle. 

Capital  Stock — Author.  Outstand.  Par 
Common  150,000  sh.  100,000  sh.  n.p.v. 

Dividends  —  None  since  $1  pd.  Nov.  29, 
1961. 

Long-term  Debt  —  4%%  First  Mort¬ 
gage  S.F.  Bonds,  Series  A —  Dated  Dec. 
1,  1955,  due  Dec.  1,  1970.  Int.  June  and 
Dec.  1.  Author.  $1,000,000;  issued  $700,000; 
o/s  at  Jan.  31,  1969,  $115,000. 

Redeem,  at  100%  to  Dec.  1,  1970;  there¬ 
after  at  par.  S.f.  retires  $45,000  princ.  p.a. 
Co.  may  purchase  series  A  bonds  at  price 
not  exceeding  redemption  price.  Secured 
by  first  mortgage  on  properties  and  a 
first  floating  charge  on  other  assets. 

Trustee  —  Canada  Permanent  Trust  Co. 

5%  Second  Mortgage  S.F.  Debentures, 
Series  A  —  Dated  Dec.  1,  1955;  due  Dec. 
1,  1972.  Interest,  June  and  Dec.  1.  Author. 
$1,000,000;  issued  Series  A,  $500,000;  o/s  at 
Jan.  31,  1969,  $175,000. 

Redeem,  at  101  to  Dec.  1,  1970;  thereaft¬ 
er  at  par.  S.f.  retires  $25,000  princ.  p.a. 

Trustee  —  Canada  Permanent  Trust  Co. 

7%  First  Mortgage  —  Due  Aug.  31, 
1976.  O/s  at  Jan.  31,  1969,  $160,000. 

8%%  First  Mortgage  —  Due  May  1, 
1986.  O/s  at  Jan.  31,  1969,  $799,523. 

Equipment  purchase  instalments  of 
$41,089  due  semi-annually  from  June,  1970 
$205,444. 

Notes  —  At  Jan.  31,  1969  o/s  7%  notes 
of  $376,249  due  1974. 


CANADA  MACHINERY  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1969 

1968 

1967 

—  $000  - 

Gross  oper.  revenue  . . 

6,343 

7,101 

7,019 

Net  oper.  income  . 

160 

465 

492 

Add:  Prof.,  sale  f.a.  ... 

125 

82 

1 

Other  income  . 

2 

14 

13 

Net  earnings  . 

287 

562 

506 

Less:  Depr.  &  amort.  . 

226 

306 

316 

Income  tax*  . 

.... 

3 

2 

Debt  interest  . 

t78 

95 

81 

Net  income  &  surplus  . 

*17 

157 

106 

fReduced  by  $25,451  interest 

paid  in,  1966  re 

construction  of  new  plant. 

capitalized  this 

year. 

alnc.  tax  provision  reduced  by  $23,000  in  1968, 
and  $42,800  in  1967  through  application  of  prior 
year  losses. 

iLoss  or  deficit. 


Earnings  per  Share  and  Dividend  Record: 


Common:  Earned!  •• 

d$0.17 

$1.57 

$1.07 

None  paid. 

!Includes  capital  gain 

of  . 

1.26 

0.83 

0.05 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Jan.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

194 

29 

101 

Inventories  . 

1,617 

1,510 

2,142 

Total  current  assets  . 

3,186 

2,790 

3,063 

Investments  . 

90 

60 

475 

Spec,  refund,  tax  . 

T4 

10 

Fixed  assets*  . 

3,225 

2,121 

1,935 

Total  assets . 

6,678 

5,168 

5,573 

Due  bank  . 

767 

154 

312 

Total  current  liab.  .  . 

2,184 

1,134 

1,586 

Long-term  debt  . 

1,790 

1,313 

1,424 

Shareholders’  equity  . . 

2,704 

2,721 

2,563 

•After  depr.  of  . 

2,743 

3,328 

3,051 

Working  capital  . 

1,002 

1,656 

1,477 

COLT  INDUSTRIES  (CANADA)  LTD. 

Wholly  owned  subsid.  of  Colt  Industries,  Inc. 
Present  co.  formed  through  the  amalgamation 
of  Fairbanks  Morse  (Canada)  Ltd.  and  Crucible 
Steel  of  Canada  Ltd.  on  a  sh.  for  sh.  exchange 
basis,  confirmed  by  S.L.P.  dated  Jan.  26,  1970. 
The  parent  ca»,  through  wholly  owned  subsids., 
offered  to  purchase  all  shs.  not  already  held  of 
both  the  amalgamated  co.  and/or  its  predeces¬ 
sors,  at  $9.00  per  sh.  Offer  expired  Feb.  16,  1970. 
Shs.  of  Fairbanks  Morse  (Canada)  Ltd.  were 
delisted  on  Jan.  23,  1970. 
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Canadian  Vickers  Limited 


Canron  Limited 


Head  Off.  —  5000  Notre  Dame  St.  E., 
Montreal.  Trans.  Ag.  — Royal  Trust  Co., 
Montreal  and  Toronto.  Listed  —  M,  T. 

Company  —  (Dom.  1911).  Operates 
floating  dry  dock  and  ship  repair  facili¬ 
ties  at  Montreal;  also  mfrs.  railway  pas¬ 
senger  cars,  and  industrial  and  mining 
machinery. 

Controlling  interest  is  held  by  Vickers 
Ltd.  of  England. 

Directors  —  W.  Bherer,  chm.;  J.  E. 
Harrington,  pres.  &  chief  exec,  off.;  A. 
Sankoff,  exec,  vice-pres.  &  gen.  mgr.;  T. 

J.  Farrell,  vice-pres.,  sales;  J.  A.  Reekie, 
vice-pres.  fin.,  and  treas.;  J.  M.  Packham, 
vice-pres.;  J.  H.  Rogers,  sec.;  J.  M.  Breen, 
W.  D.  E.  Anderson,  G.  H.  MacDougall, 
Montreal;  F.  H.  Brown,  Vancouver;  R. 

K.  McConnell,  Toronto;  Sir  Leslie  Row¬ 
an,  A.  P.  Wickens,  London,  Eng.  Vice- 
pres.  —  L.  L.  Latremoille.  Contr.  —  S.  A. 
Gray. 

Capital  Stock — Author.  Outstand.  Par 
Common  600,000  sh.  547,000  sh.  n.p.v. 

Dividends  —  None  since  20c  per  sh.  pd. 
Apr.  15,  1967;  previously  rate  of  $1  per  sh. 
p.a.  pd.  quarterly  from  Jan.  15,  1962  to 
-Jan.  15,  1967.  Com.  divds.  declared  for  re¬ 
cent  fiscal  years  have  been  as  follows: 

1959  .  $0.60  1962-66  . $1.00 

1960  .  0.70  1967  .  0.20 

1961  .  0.85  1968-69  .  nil 


Head  Off.  —  1121  Place  Ville  Marie, 
Montreal  113.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  IJalifax, 
Winnipeg,  Vancouver.  Listed  —  M,  T,  V. 

Company  —  (Dom.  1915).  Produces  a 
diversified  line  of  grey  iron  and  alloy 
foundry  products;  heavy  machinery;  elec¬ 
tric  motors;  concrete  and  plastic  pipe  and 
related  steel  and  plastic  products. 

Co.  and  subsidiaries  have  over  25  plants 
in  operation. 

In  late  1969,  co.  acquired  Matisa 
Materiel  Industriel,  S.A.  of  Switzerland,  a 
manufacturer  of  railway  maintenance 
equipment,  for  an  undisclosed  price. 

In  May,  1970,  acquired  the  assets  of 
the  Warren  Pipe  &  Foundry  division  of 
Shahmoon  Industries  Inc. 

In  1968,  name  changed  from  Canada 
Iron  Foundries,  Limited,  basis  share  for 
share. 

Directors  —  H.  J.  Lang,  chm.  &  pres.; 
M.  W.  Mackenzie,  vice-chm.;  R.  J.  Bailie, 
R.  K.  Carty,  exec,  vice-pres. ’s;  A.  D.  Mc¬ 
Call,  J.  G.  Kirkpatrick,  W.  J.  Bennett, 
Montreal;  D.  W.  Ambridge,  J.  S.  Dinnick, 
C.  L.  Gundy,  Toronto;  F.  H.  Sherman, 
Hamilton,  J.  C.  Gilmer,  Vancouver;  J.  C. 
Lessard,  Charles  Perrault.  Vice-pres.  & 
sec.  —  P.  M.  Draper  Vice-pres.  —  D.  J. 
LaFontaine,  F.  E.  Miller,  I.  C.  Ferrier. 
Treas.  —  W.  D.  Moncur.  Contr.  —  M.  D. 
Calder. 


Subsidiary  —  Montreal  Ship  Repairs 

Ltd.  —  Wholly  owned.  Engaged  in  repair¬ 
ing  ships  afloat  in  Montreal  harbor. 

Associated  Company  —  Newfoundland 
Marine  Works  Ltd.  —  Operates  a  ship 
building  yard  at  Marystown,  Nfld., 
opened  in  Aug.,  1967.  Cdn.  Vickers  has 
60%  interest  in  this  company. 


CANADIAN  VICKERS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30': 

1969 

1968 

1967 

-  $000  — 

Sales  . 

37,628 

48,776 

54,162 

Net  earnings  . 

1,865 

1,708 

*5,730 

Less:  Depreciation  .... 

779 

997 

1,169 

Debent.,  interest,  disc. 

&  expenses  . 

301 

397 

439 

Inc.  tax:  Current  .... 

{49 

52 

61 

Deferred  . 

4882 

Minority  int.  . 

470 

51 

Net  income  . . 

■  736 

■332 

*6,571 

Less:  Com.  divds . 

. 

109 

Surplus  for  year  . 

736 

332 

*6,680 

‘Loss  or  deficit. 
tCredit. 


{Income  taxes  of  approx.  $446,000  were  elimi¬ 
nated  by  application  of  ship  building  phase-out 
expenses  and  losses  of  a  prior  year. 

•Excl.  net  capital  gains  of  $1,347,716,  primarily 
on  sale  of  assets  of  Geo.  T.  Davie  division  in 


1968,  and  shipbuilding 
net  $1,038,890  in  1969. 

phase-out 

expenses.  Loss 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  . . . 

$1.35 

$0.61 

d$12.01 

Paid  . 

.... 

0.20 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Nov.  30: 

1969 

1968 

$000 

1,375 

1967 

Cash,  dep.,  etc . 

1,499 

664 

Inventories  . 

7,083 

8,898 

6,715 

Total  current  assets 

15,620 

19,694 

21,716 

Refundable  income  tax  .... 

106 

Fixed  assets!  . 

8,839 

9,587 

10,517 

Total  assets . 

.  24,459 

29,281 

32,613 

Due  bank  . 

7,930 

9,082 

9,548 

Total  current  liab.  . 

11,608 

15,963 

19.300 

Long-term  debt  . 

4,100 

4,400 

5,225 

Deferred  credits  . 

300 

941 

Shareholders’  equity  . 

8,358 

8,661 

6,982 

{After  depr.  of  . 

14,735 

15,776 

17,081 

Working  capital  . 

4,013 

3,731 

2,416 

Current  Earnings — For  the  3  mos.  ended  Feb. 
28,  1970,  cons,  net  loss  was  $313,069  on  sales  of 
$4,890,482,  against  net  income  of  $154,667  or  28c 
a  sh.  on  sales  of  $8,872,338'  for  the  same  1969 
period. 


CHATCO  STEEL  PRODUCTS  LTD. 

Company  declared  bankrupt  Sept.  23,  1957, 
with  Guaranty  Trust  Co.  of  Canada  acting  as 
receiver  and  manager.  Bondholders  accepted  of¬ 
fer  of  W.  H.  Olsen  Manufacturing  Co.  Ltd.,  giv¬ 
ing  them  6%  bonds  in  that  company  equal  to 
50%  of  the  principal  amount  of  the  Chatco 
bonds;  and  also  possible  small  amounts  of  cash 
receivable  from  operations  by  the  trustee. 


Capital  Stock — Author.  Outstand.  Par 
41/4%  Pref.  21,000,000  sh.  19,784  sh.  $100 
Common  6,000,000  sh.  2,489,622  sh.  n.p.v. 

41/4%  Pref.,  1956  Series  —  Redeem,  at 
$102  if  redeemed  for  retirement  fund;  or 
$104  otherwise,  provided  equal  to  5%  of 
net  profit  p.a. 

Dividends  —  414%  Pref.:  $4.25  p.a., 
cum.,  pd.  quarterly  Jan.,  Apr.,  July  and 
Oct.  15,  since  July  15,  1956.  Common  — 
Rate  $100  p.a.  quarterly  estab.  with  25c 
pd.  Apr.  1,  1966.  Com.  divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 

1956-59  .  $1.50  1964  .  $1,375 

1960  .  1.125  1965  .  1.875  +  0.25 

1961-63  .  1.00  1966-69  .  fl.00 

(Paid  on  new  sh.,  foil.  3-for-l  split,  Jan.,  1966. 


CANRON  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

138,088 

141,042 

142,010 

Net  oper.  income  .... 

9,279 

11,820 

13,889 

Add:  Inv.  income  .... 

15 

27 

26 

Prof,  sale  fixed  assets 

113 

114 

126 

Other  income  . 

16 

48 

32 

Net  earnings  . 

9,423 

12,009 

14,075 

Less:  Depreciation  _ 

3,217 

3,323 

4,107 

Interest  . 

1,424 

1,506 

1,115 

Amrt.  bd.  dis.  & 

patents  . 

287 

287 

219 

Income  tax  . 

1,985 

3,190 

4.230 

Net  income,  operations 

2,510 

3,703 

4,402 

Add:  Extraordinary 

item*  . 

493 

Net  income  ...  . 

3,003 

3,703 

4,402 

Less:  Pf.  divds . 

86 

94 

107 

Common  divds . 

2,490 

2,490' 

2,489 

Surplus  for  year  . 

427 

1,119 

*  1,804 

.Net  gain  on  sale  of  property. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t34.92 

t39.19 

t40.86 

Paid  . 

$4.25 

$4.25 

$4.25 

Common  . 

41.17 

1.45 

1.72 

Paid  . 

1.00 

1.00 

1.00 

ilncludes  gain  sale  of  property  equivalent  to 
20  cents  per  common  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  30: 

Cash  &  investments  . . . 
Accounts  receivable  . .  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Total  assets  . 

Bank  loan  . 

Total  current  liab.  . . . 

Def.  income  tax  . 

Long-term  debt  . 

Shareholders’  equity  . . 

•After  depr.  of  . 

Working  capital  . 


1969  1968  1967 

-  $000  - 

1,040  1,186  1,260 

36,794  27,538  28,326 

39,325  27,573  27,905 

77,670  56,991  58,037 

34,725  28,516  29,049 

117,658  88,582  90,823 

21,111  3,406  4  710 

50,573  23,270  23,272 

5,600  6,100  6,300 

22,000  20,081  22  811 

39.485  39,131  38,439 

44,198  39,635  37,696 

27,097  33,721  34,764 


current  Earnings— For  the  3  mos.  ended  M; 
31,  1970,  cons,  net  income  was  $603,000  or  23c  p 
com.  sh.  on  sales  of  $39,804,000,  against  r 
income  of  $267,000  or  10c  a  sh.  on  sales 
$27,856,000  for  the  same  1969  period. 


Long  Term  Debt 

Note  —  The  aggregate  funded  debt  of 
the  co.  and  its  subsid.  may  not  exceed 
$100,000,000  at  any  one  time. 

4) 6%  S.F.  Debentures  —  Due  Aug.  1, 
1973.  O/s  at  Dec.  31,  1969,  $737,000.  S.f.  to 
retire  $12,000  to  $50,000  on  Aug.  1,  1969  to 
1972. 

5) 4%  S.F.  Debentures  —  Due  Dec.  15, 
1983.  O/s  at  Dec.  31,  1969,  $1,250,000.  S.f.  to 
retire  $50,000  on  Dec.  15,  1974  to  1982. 

6) 4%  S.F.  Debentures,  Series  C  — 
Dated  Oct.  15,  1957;  due  Oct.  15,  1977.  In¬ 
terest  Apr.  and  Oct.  15.  Issued  $7,500,000; 
o/s  Dec.  31,  1969,  $3,000,000. 

Redeem,  at  106)4  on  or  before  Oct.  15, 
1958;  thereafter  premium  decreasing  0.35 
of  1%  p.a.  to  Oct.  15,  1969  inch;  thereafter 
premium  decreasing  0.30  of  1%  p.a.  to 
Oct.  15,  1976;  thereafter  at  par.  For  s.f. 
purposes,  redeem,  at  103)6  to  Oct.  15,  1958 
inch;  thereafter  premium  decreasing  0.175 
of  1%  p.a.  to  Oct.  15,  1969;  thereafter  pre¬ 
mium  decreasing  0.15  of  1%  p.a.  to  Oct. 
15,  1976;  thereafter  at  par.  Not  redeem, 
before  Oct.  15,  1972  for  refunding  at  low¬ 
er  interest  rate.  S.f.  of  $375,000  on  Oct.  15, 
1958-76  incl. 

Trustee  —  Royal  Trust  Co. 

624%  S.F.  Debentures,  Ser.  D  —  Dated 
May  15,  1967;  due  May  15,  1987.  Int.  May 
and  Nov.  15.  Issued  and  o/s,  $15,000,000. 

Redeem,  at  106.75  on  or  before  May  15, 
1968;  premium  thereafter  decreasing  by 
0.40  of  1%  p.a.  to  1977;  thereafter  at  0.35 
of  1%  to  1985;  thereafter  at  par.  Redeem, 
for  s.f.  at  par.  Not  redeem,  prior  to  May 
15,  1982,  for  purposes  of  refunding  at  an 
interest  cost  of  less  than  624%  p.a.  S.f.  to 
retire  $600,000  princ.  amt.  of  debs,  on  May 
15  in  each  of  the  years  1970  to  1979,  incl. 
and  $800,000  princ.  amt.  on  May  15,  1980, 
to  1986,  incl. 

Trustee  —  The  Royal  Trust  Co. 

Term  bank  loans  —  Due  June  30,  1970; 
o/s  Dec.  31,  1969,  $2,081,000. 

Mortgages  —  At  Dec.  31,  1969,  $1,785,000 
o/s  on  5.05%  first  mtge.,  due  Dec.,  1977; 
$1,100,000  5)4%  second  mtge.,  due  July, 
1979;  and  $296,000  on  3%-5%%  mtge. 
loans,  due  1973  to  1990. 

Wholly  owned  Subsidiaries 

Railway  &  Power  Engineering  Corp. 
Ltd.  —  Sales  agency.  Also  operates  busi¬ 
ness  of  C.  M.  Lovsted  &  Co.  (Canada) 
Ltd.,  and  has  interest  in  The  H.  I. 
Thompson  Co.  of  Canada  Ltd.  Northern 
Resins  Ltd.  —  Makes  plastic  pipe  and 
fittings  at  Berthierville,  Que.  Tamper  Inc. 

■ —  Operates  railway  maintenance  equip¬ 
ment  plant  at  Columbia,  S.C.  Tamper 
(Australia)  Pty.,  Ltd.,  The  Wabi  Iron 
Works  Ltd.  —  Manufactures  castings  for 
the  mining  industry.  Pacific  Press  and 
Shear  Corp.  —  Manufactures  hydraulic 
machinery  in  plant  at  Mount  Carmel,  Ill 
Extruded  Plastic  Products  Ltd.  Plant  at 
Rexdale,  Ont.  Matisa  Materiel  Industriel, 
S.A.  —  Manufactures  railway  mainte¬ 
nance  equipment.  Matema  S.p.A.  —  Pal- 
omba,  Italy.  Matisa  Equipment  Corn.  — 
Chicago,  Ill. 


James  B.  Carter  Limited 

Head  Off.  —  421  Mulvey  Ave.  (P.O. 
Box  962),  Winnipeg.  Trans.  Agent  — 
Montreal  Trust  Co.,  Winnipeg.  Listed  — 
W. 


vi.j.wij,,  xwfciu/  iuarvcD 

markets  automotive,  electrical,  farm  and 
heat  transfer  products.  Plants  in  Winni¬ 
peg  and  Montreal. 

„  Directors  —  Daniel  Sprague,  pres.;  A. 
5-  ^c^eod’  vice-pres.;  Charles  McKelvie, 
R.  E.  Moore,  J.  B.  Carter,  Alex  Robertson, 
R.  A.  N.  Bonnycastle,  Winnipeg.  Sec.- 
treas.  —  J.  F.  C.  Rodger. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  68,000  sh.  50,150  sh.  n.p.v. 

Class  B  32,000  sh.  26,600  sh.  n.p.v. 

Class  A:  Entitled  to  fixed  cum.  divd.  of 
60c  p.a.  and  to  participating  divds.,  up  to 
a  maximum  of  30c  per  sh.  p.a.  Entitled  to 
ac  jrAand  unPaid  fixed  and  partic.  divds 
and  then  shares  equally  with  cl.  B  in  case 


IRON  AND  STEEL 
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of  liquidation.  One  vote  per  sh.  if  4 
semi-annual  divds.  unpaid  in  the  aggre¬ 
gate  and  then  as  long  as  divds.  in  arrears. 

Class  B:  One  vote  per  share.  No  divds. 
if  company  surplus  less  than  $600,000  or 
would  be  after  a  divd.  payment. 

Dividends  —  Class  A:  60c  p.a.  pay.  June 
and  Dec.  1.  (Pd.  May  and  Nov.  1  prior  to 
1965;  June  1,  1965  pay’t.  was  35c  to  cover 
7  mos.  period.)  Participating  divds.  of  30c 
pd.  May  1,  1955-58;  35c  May  1,  1959;  30c 
May  1,  1960-61;  30c  May  1,  1964;  30c  June 
1,  1965-69  incl.  Class  B:  None  since  $1  a 
sh.  pd.  June  15,  1962. 

Subsidiaries  —  Heatex  Limited,  Mont¬ 
real;  Carter  Electric  Heating  Ltd.,  Winni¬ 
peg;  James  B.  Carter,  Inc.,  Fargo,  N.D. 


JAMES  B.  CARTER  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Feb.  28: 

1969 

1968 

1967 

-  $000  - 

Net  sales  . 

8,978 

7,644 

7,543 

Net  earnings  . 

971 

450 

455 

Less:  Interest . 

132 

139 

112 

Depreciation  . 

151 

148 

85 

Inc.  taxes,  net  . 

364 

68 

105 

Net  income  . 

324 

93 

151 

Less:  Dividends  . 

45  • 

45 

45 

Surplus  for  period  .... 

279 

48 

105 

Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A:  Earned!  . 

$6.45 

$1.87 

$3.01 

Earned!  . 

0.90 

0.90 

0.90 

Paid  . 

0.90 

0.90 

0.90 

Cl.  B:  Earnedt  . 

10.47 

2.05 

4.49 

None  paid. 

tBefore  (fafter)  participation. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Feb.  28: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

1 

1 

1 

Inventories  . 

2,249 

1,917 

2,105 

Total  current  assets  . 

3,526 

3.035 

3,077 

Spec,  refund,  tax  . 

5 

6 

6 

Mtges.,  inv.  &  ins . 

91 

83 

93 

Fixed  assets!  . 

638 

640 

498 

Total  assets  . . . 

4,622 

4,155 

4,130 

Due  bank  . 

313 

969 

1,139 

Total  current  liabs.  . 

1,831 

1,713 

2,006 

Long-term  debt  . 

406 

455 

85 

Shareholders’  equity  .  . 

2,385 

1,987 

2,039 

!Af ter  deprec.  of  . . . . 

1,149 

1,026 

907 

Working  capital  . 

1,695 

1,321 

1,070 

Current  Earnings — Cons,  net  income  for  6  mos. 
ended  Aug.  31,  1969  was  $155,000  or  $4.97  per 
cl.  B  sh.  compared  with  $157,000  or  $5.05  per 
cl.  B  sh.  for  the  same  1969  period. 


Chrysler  Corporation 

Head  Off.  —  341  Massachusetts  Ave., 
Detroit,  Mich.  Trans.  Agents  —  Manufac¬ 
turers  Hanover  Trust  Co.,  New  York; 
First  National  Bank  of  Chicago,  Chicago; 
National  Bank  of  Detroit,  Detroit.  Mont¬ 
real  Trust  Co.,  Montreal  and  Toronto. 
Listed  —  New  York,  Midwest,  Detroit, 
Philadelphia,  Pacific  Coast,  Honolulu, 
Montreal,  Toronto,  Paris  London,  Frank¬ 
furt,  Geneva,  Basel,  Zurich. 

Company  —  (Delaware,  1925).  Directly 
and  through  subsidiaries,  manufactures 
and  sells  motor  vehicles,  parts  and  acces¬ 
sories,  heating  and  cooling  equipment, 
boats  and  outboard  motors,  etc.;  also  en¬ 
gaged  in  production  of  defense  materials. 

Directors  —  L.  Townsend,  chm.;  V.  E. 
Boyd,  vice-chm.;  John  Riccardo,  pres.;  R. 
S.  Bright,  P.  N.  Buckminster,  E.  A.  Cafi- 
ero,  Tom  Killefer,  J.  D.  Leary,  I.  J.  Minet, 
vice-presidents;  H.  L.  Clark,  J.  A.  Cole¬ 
man,  J.  R.  Dilworth,  N.  E.  Halaby, 
George  Hereil,  W.  R.  Hewlett,  E.  W.  Lit¬ 
tlefield,  G.  H.  Love,  Neil  McElroy,  R.  E. 
McNeill,  Jr.,  R.  G.  Page.  R.  T.  Perring,  R. 
B.  Semple,  J.  T.  Trippe,  L.  B.  Warren,  G. 
B.  Young.  Sec.  —  P.  A.  Heinen. 

Capital  Stock — Author.  Outstand.  Par 
Common  80,000,000  sh.  47,942,136  sh.  $6.25 

Dividends  —  Com.  (U.S.  funds)  —  Pre¬ 
sent  rate  60c  p.a.,  payable  quarterly,  es- 
tab.  with  15c  pd.  Mar.  12,  1970.  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 

1959  . $1.00  1964  ...  $0.9615  +  4%stk. 

1960  .  1.00  +  0.50  1965  .  1.25 

1961-62  _  1.00  1966-69  -  2.00 

1963  . ft0.25 

(*0.75 

tBefore  (‘after)  2-for-l  split,  April,  1963. 


Long-term  Debt 

Promissory  Notes  Payable  —  (Chrysler 
Corp.):  31/2%  note  due  $12,500,000  annual¬ 
ly  to  Jan.  1,  1982,  and  5.8%  notes  due  $6,- 
250,000  annually  July  1,  1973-92.  O/s  at 
Dec.  31,  1969,  $150,000,000  3Vz%  note  and 
$125,000,000  5.8%  notes. 

Notes  Pay.  —  (Subsids.  outside  U.S.); 
Amount  o/s  at  Dec.  31,  1969,  $125,967,866. 

Convertible  S.F.  Debentures  —  (Chrys¬ 
ler  Overseas  Capital  Corp.):  Due  1988. 
O/s  at  Dec.  31,  1969,  $59,999,000  5%  de¬ 
bents.  and  $60,000,000  4%%  debents.  All 
guaranteed  by  Chrysler  Corp.  Converti¬ 
ble  into  Chrysler  Corp.  com.  stock  —  5% 
debents,  at  $62  a  sh.,  and  4%%  debents,  at 
$73.50  a  sh. 

Notes  and  Debentures  Payable  — 
(Chrysler  Overseas  Capital  Cor.):  O/s  at 

Dec.  31,  1969,  $25,000,000  in  7%  deben¬ 
tures,  due  1972-84,  and  $40,983,600  in  7% 
Deutsche  Mark  bonds,  due  1975-84. 


CHRYSLER  CORP. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1969  1968  1967 


$000  (U.S.) 


Net  sales  . 

7,052,185 

7,445,251 

6,213,382 

Net  earnings  . 

364,349 

799,604 

532,936 

Less:  Deprec . 

170,306 

162,194 

153,253 

Long-term  debt  int. 

31,703 

26,074 

12,771 

Inc.  taxes:  Curr. 

86,300 

326,600 

198,900 

Deferred  . 

*6,000 

*5,400 

*30,400 

Add.  min.  int  cons. 

subsids . 

3,731 

593 

2,023 

Net  income  . 

88,771 

290,729 

200,434 

Less:  Divds . 

94,707 

93,342 

92,052 

Surplus  for  year  . . 

■5,936 

197,387 

108,381 

ICredit. 


■Deficit. 


Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  t$1.85  t$6.19  t$4.32 

— -  Paid  .  2,00  2.00  2.00 


f Equal  to  $1.87  in  1969,  $6.23  in  1968  and  $4.35 
in  1967  based  on  average  no.  of.  shs.  outstanding. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  mktble. 

secs . 

Inventories  . 

Total  curr.  assets 

Fixed  assets!  . 

Total  assets  . 

Total  curr.  liab.  . 
Long-term  debt] 

L.-t.  debt — subsids.J 
Def.  tax  reserve  . 

Int.  oper.  res . 

Minority  int . 

Sh’holders’  equity  . 

(After  deprec.  of 
Working  capital 


1969  1968  1967 

- $000  (U.S.)  - 


309,331 

1,225,194 

2,176,174 

1,753,026 

4,688,314 

1,643,845 

586,950 

25,598 

35,500 

95,149 

2,100,896 

1,451,751 

532,329 


513,421 

996,196 

2,210,073 

1,471,966 

4,398,092 

1,427,667 

(287,500 

i 

(247,780 

23,927 

35,500 

100,571 

2,066,324 

1,314,450 

782,407 


519,329 

849,684 

1,879,675 

1,407,458 

3,854,713 

1,340,478 

240,000 

120,184 

69,240 

31,500 

106,045 

1,834,761 

1,166,582 

539,196 


Combined  Engineered  Products  Limited 

Exec.  Off.  —  2242  Lakeshore  Blvd.  W., 
Toronto.  Trans.  Agents  —  Montreal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Edmonton  and  Vancouver:  Registrar 
and  Transfer  Co.,  Jersey  City,  N.J.  Listed 
—  T,  M. 

Company  —  (Dom.  1945).  Through  di¬ 
visions  and  subsidiaries  manufactures  and 
distributes  a  diversified  line  of  industrial 
products  including  gears,  snow  plows, 
rubber  products  and  automotive  parts; 
also  produces,  installs,  and  services  hy¬ 
draulic  elevators. 

Directors  —  M.  O.  Simpson,  Jr.,  chm.  & 
pres.,  Tucson,  Arizona;  H.  M.  Turner,  D. 
S.  Beatty,  M.  O.  Simpson,  P.  S.  Newell, 
Toronto;  J.  P.  Carriere,  D.  L.  Torrey, 
Montreal.  Vice-pres.  &  sec.-treas.  —  B.  T. 
Knill.  Vice-pres.  —  J.  R.  Irwin.  Contr.  & 
asst.  sec.  —  G.  P.  Lang. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  200,000  sh.  $20 

Series  A  100,000  sh. 

Common  *1,200,000  sh.  612,300  sh.  n.p.v. 

*125,000  shs.  reserved  for  conversion  of 
pref.  shs. 

Pref.,  Series  A  —  Entitled  to  $1.10  p.a. 
cum.  Redeem,  at  $21.50;  same  in  liquida¬ 
tion.  Nonvoting  unless  6  quarterly  divds., 
in  arrears  when  1  vote  per  sh.  and  elects 
2  members  of  board  of  7  or  less,  if  board 
more  than  7  elects  3  members. 

Convert,  each  Ser.  A  into  1%  com.  shs. 


on  or  before  Dec.  1,  1967;  thereafter  into 
1%  com.  shs.  to  Dec.  1,  1970;  thereafter 
into  1  com.  sh.  to  Dec.  1,  1972. 

Dividends  —  Pref.,  Ser.  A  —  $1.10  p.a. 
pd.  regularly  since  1963.  Common  — 
None  pd.  at  present.  Previously  rate  of 
60c  p.a.  pd.  quarterly  from  Sept.  1,  1956  to 
Sept.  1,  1965,  incl. 

Long  Term  Debt  —  O/s  at  Aug.  31,  1969 
incl.  $831,000  demand  bank  loan  due  Dec., 
1972;  $226,511  5%  mtge.  note  of  subsid. 
due  May,  1986;  $168,426  sundry  notes  and 
mtges.;  all  after  deducting  current  por¬ 
tion. 

Previous  Long-Term  Debt  —  3%:  Se¬ 
rial  and  4(4%  S.F.  Debents.,  Ser.  A  — 
Dated  Apr.  15,  1955;  due  serial  debents. 
Apr.  15,  1956-62,  s.f.  debents.  Apr.  15,  1970 
Auth.  $10,000,000;  iss.  Ser.  A  $750,000  3%% 
serial  and  $2,750,000  4(4%  s.f.  debents.; 
o/s  at  Aug.  31,  1969,  $825,000  s.f.  debents, 
maturing  Apr,  15,  1970. 

Wholly  Owned  Subsidiaries  —  Eastern 
Steel  Products  Ltd.;  Compro-Frink  Cor¬ 
poration;  Lawron  Industries  Ltd.;  West- 
brooke  Elevator  Manufacturing  Co.  Inc. 


COMBINED  ENGINEERED  PRODUCTS  LTD. 
■CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

-  $000  - 

16,779 

1,429 

1967 

Sales  . . . 

18,559 

17,283 

1,536 

Net  earnings  . 

1,297 

Less:  Depreciation  .... 

480 

429 

436 

Bank  interest  . 

145 

125 

211 

Debt  interest  ........ 

133 

112 

62 

Income  tax:  Current  . 

286 

312 

378 

Deferred  . 

*10 

64 

30 

Net  income  . 

263 

387 

419 

Less:  Pref.  divds . 

110 

110 

110 

Surplus  for  year  . 

*  Credit. 

153 

277 

309 

Earnings  per  Share  and 

Dividend 

Record: 

t3.81 

Pref.:  Times  earned  . 

t2.39 

t3.52 

Paid  . . 

$1.10 

$1.10 

$1.10 

Common:  Earned  .... 
None  paid. 

0.25 

0.45 

0.50 

■See  footnote  ■  to  balance  sheet. 


■CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

252 

633 

.... 

Accounts  receivable  . . . 

2,778 

2,631 

2,645 

Special  ref.  tax:  Curr.  . 

5 

3 

Inventories  . 

4,357 

4,163 

3,774 

Total  current  assets  . 

7,523 

7,533 

6,509 

Special  refundable  tax  . 

5 

10 

Fixed  assets*  . 

2,991 

2,484 

2,423 

Goodwill,  etc.  . 

32 

146 

146 

Total  assets  . 

10,617 

10,203 

9,100 

Due  bank  . 

1,854 

2,122 

1,421 

Total  current  liabs.  . 

5,309 

4,671 

3,503 

Deferred  income  taxes 

142 

164 

100 

Long-term  debt  . 

1,226 

1,581 

1,988 

Shareholders’  equity  . . 

3,939 

3,787 

3,509 

•After  deprec.  of  .... 

4,639 

3,962 

3,575 

Working  capital  . 

2,214 

2,862 

3,005 

■Includes  accounts  of  all  wholly-owned  sub¬ 
sidiaries  including  those  of  the  U.  S.  subsidiaries. 
Includes  earnings  of  Westbrook  Elevator  Manu¬ 
facturing  Co.  Inc.  for  only  3  months. 

Current  Earnings — For  the  6  mos.  ended  Feb. 
28,  1970,  cons,  net  income  was  $250,312  or  32c 
per  com.  sh.  on  sales  of  $11,054,603,  against 
$151,833  or  16c  per  com.  sh.  on  sales  of  $9,190,420 
for  same  period  of  1968-69. 


The  Craig  Bit  Company  Limited 

Head  Off.  —  180  Ninth  St.,  (P.O.  Box 
10),  North  Bay,  Ont.  Trans.  Agents  — 
Montreal  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1941).  Manufactures 
and  sells  detachable  bits  for  rock  drilling 
operations,  and  tungsten  carbide  drill 
rods.  Owns  plants  at  North  Bay,  Ont.  Ma¬ 
jority  of  o/s  shares  held  by  Jay  Manufac¬ 
turing  Co.  (Canada)  Ltd. 

Directors  —  J.  C.  Alexander,  pres., 
Galt,  Ont.;'  J.  W.  Wilcock,  E.  O’Neil,  Pitts¬ 
burgh,  Pa.;  K.  V.  Lind  ell,  Asbestos,  Que.; 
J.  Kostiuk,  E.  L.  Healy,  Toronto;  J.  E. 
Chappell,  New  Philadelphia,  Ohio.  Gen. 
mgr.  —  J.  A.  Read.  Sec.-treas.  —  T.  O. 
Goldsmith. 

Capital-Stock — Author.  Outstand.  Par 
Common  500,000  sh.  232,000  sh.  n.p.v. 
Dividends  —  Present  rate  8c  p.a.  quarter¬ 
ly  estab.  with  2c  pd.  Jan.  11,  1960;  pd. 
mid-Jan.,  Apr.,  July  and  Oct.  Extra  divd. 
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of  2c  pd.  Oct.  15,  1967  and  Apr.  15,  1969. 
Divds.  declared  for  recent  fiscal  years 
follow: 


1959  .  $6.16 

1967  . 

1960L63  _  0.08 

1968  . 

1963  .  0.08  +  0.02 

1969  . 

1964-66  _  0.08 

THE  CRAIG  BIT  CO.  LTD. 

INCOME  ACCOUNT 

Years  Ended  Sept.  30: 

1969 

1968 

1967 

Net  sales  . . 

2,514 

1,864 

1,443 

Net  earnings  . 

367 

193 

174 

Less:  Deprec . 

63 

56 

49 

Inc.  taxes :  Current  . . 

165 

65 

40 

Deferred  . 

*7 

7 

23 

Net  income  . 

136 

65 

62 

•Credit. 

Less:  Divds . 

23 

19 

23 

Surplus  for  year . 

113 

46 

38 

*  Deficit. 

Earnings  per  Share  and 

Dividend  Record: 

Common  . .  . 

$0.59 

$0.28 

$0.27 

Paid  . 

0.08  + 

0,08 

0.10 

0.02 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Sept.  30: 

1969 

1968 

1967 

$000 - 

Cash  &  invest . 

24 

16 

34 

Inventories  . 

1,064 

825 

721 

Total  current  assets  . 

,1,347 

1,225 

1,041 

Fixed  assets*  . 

406 

299 

341 

Total  assets  . 

1,757 

1,528 

1,386 

Due  bank  . 

.... 

.... 

34 

Total  current  liabs.  . 

423 

300 

211 

Inc.  tax  deferred  . 

59 

66 

58 

Shareholders’  equity  . . 

1,276 

1,162 

1,116 

•After  depr.  of  . 

985 

922 

868 

Working  capital  . 

924 

925 

830 

Current  Earnings — For  the  3  mos.  ended 

Dec. 

26,  1969,  net  loss  is  reported  at  $23,243  on  net 
sales  of  $328,913,  against  net  income  of  $25,379 
or  lie  a  sh.  on  sales  of  $586,725  for  the  same 
1968  period. 


Dominion  Bridge  Company  Limited 

Head  Off.  —  Lachine,  Que.  (P.O.  Box 
280,  Montreal).  Trans.  Agents  —  Royal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  Listed  — 
T,  M.  A. 

Company  —  (Dom.,  1912).  Designs,  fab¬ 
ricates  and  erects  structural  steel,  platen- 
work,  boilers  and  machinery;  produces  a 
wide  range  of  special  products  for  the 
construction  industry.  Operates  15  plants 
from  Halifax  to  Vancouver. 

Algoma  Steel  Corp.  Ltd.  (which  see) 
holds  approx.  1,149,206  com.  sh. 

Directors  —  M.  McMurray,  pres.  & 
chief  exec,  off.;  J.  A.  Ogilvy,  R.  J.  A. 
Fricker,  K.  S.  Barclay,  vice-pres.,  Mont¬ 
real;  W.  C.  Riley,  Winnipeg;  D.  S.  Hol¬ 
brook,  J.  B.  Barber,  Sault  Ste.  Marie;  W. 
S.  Kirkpatrick,  H.  H.  Lank,  A.  F.  Mayne, 
I.  H.  Peck,  W.  J.  Stenason,  P.  de  G.  Beau- 
bien,  Montreal,  A.  J.  E.  Child,  Calgary. 
Treas.  —  F.  W.  Wolthausen.  Sec.  —  R.  A. 

C.  Henry.  Vice-pres.  —  P.  E.  Savage,  J. 
H.  R.  Gagnon,  C.  C.  Belden,  R.  A.  Reid, 

D.  H.  Cross,  B.  H.  Lacey. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  2,585,001  sh.  n.p.v. 

Options  o/s  on  57,000  sh.  at  $12.60  per 
sh.  to  Sept.,  1979. 

Dividends  —  Rate  80c  p.a.  estab.  with 
20c  on  May  7,  1968;  previously  quarterly 
pay.  of  25c  a  sh.  from  Feb.  7,  1967  to  Feb. 
8,  1968  incl.  Extra  —  10c  per  sh.  pd.  Feb. 
8,  1966.  Special  14c  pd.  for  two  mos.  end¬ 
ed  Dec.  31,  1969  (new  fiscal  year-end). 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1961  .  $0.80  1966  .  $0.80  +  0.10 

1962  .  0.70  1967  .  1.00 

1963  .  0.40  1968  .  0.85 

1964  .  0.50  1969*  .  0.94 

1965  .  0.70 

*14  month  period. 

Long  Term  Debt  —  6*4%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Apr.  15,  1966; 
due  Apr.  15,  1986.  Issue  of  $12,000,000 
placed  privately  in  Apr.  1966.  O/s  at  Dec. 
31,  1969,  $10,997,000. 

Subsidiaries  —  Eastern  Canada  Steel  & 
Iron  Works  Ltd.  —  Quebec,  P.Q.  Wholly 
owned.  Dombrico  Ltd.  (Wholly  owned.) 


Handles  operations  in  northeastern,  and 
northwestern  U.  S. 

Associates  —  Span  International  Ltd., 
Nassau,  Bahamas;  National  Products  Ltd., 

Winnipeg. 


Wholly  Owned  Subsidiaries 
The  Dominion  Roiling  Stock  Co.  Ltd., 
Dominion  Coal  Import  Co.  Ltd.,  The 
Cumberland  Railway  Co.,  and  Sydney 
and  Louisburg  Railway  Co. 


DOMINION  BRIDGE  CO.  LTD 
CONS.  INCOME  ACCOUNT 


Period: 

Sales  . 

Oper.  income  . 

Add:  Invest,  revenue  . 
Prof,  on  debent,  purch. 

Prof,  sale  f.a . 

Net  earnings  . 

Less:  Depreciation  .... 

Interest  . 

Income  tax:  Current  . 

Deferred  . 

Net  income,  operations 
Add:  Special  item*  .... 

Net  income  . 

Less:  Dividends  . 

Surplus  for  year  . 


14  mos. 
ended 
Dec.  31 
1969 

12  mos. 
ended 
Oct.  31 
1968 

12  mos. 
ended 
Oct.  31 
1967 

184,713 

154,194 

171,826 

11,053 

9,832 

10,492 

650' 

512 

526 

43 

75 

.... 

346 

•130 

62 

12,092 

10,289 

11,080 

3,963 

3,267 

2,595 

953 

1,051 

1,262 

3,490 

2,382 

792 

.691 

.40 

1,413 

4,377 

3,629 

5,017 

675 

.... 

5,052 

3,629 

5,017 

2,430 

2,197 

2,585 

2,622 

1,432 

2,432 

•Loss. 

iProfit  on  sale  of  long  term  investment. 
.Credit.  In  1968  co.  changed  from  “flow¬ 
through”  to  “deferred  tax  credit”  method  of 
accounting.  On  the  1968  basis  net  income  for 
1967  would  be  $3,902,147  or  $1.51  per  share. 
Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ....  t$1.95  $1.40  $1.94 

Paid  .  0.94  0.85  1.00 

flncludes  profit  on  sale  of  investment  of  $0.26. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash  . 

Uncom.  contr.  (net)  . . . 

Inventories  . 

Total  current  assets  . 
Refund,  federal  tax  . .' . 
Invest,  in  subs.  &  other 

cos.*  . 

Fixed  assets)  . 

Total  assets  . 

Bank  &  s.t.  loans  ..... 
Bank  loans  tender 

depos . 

Total  current  liab.  . . 

Note  payable  . 

Deferred  income  taxes  . 
Shareholders’  equity  . . 

tAfter  depr.  of  . 

•In  1969  incl.  secs,  at 
value  $4,702,000. 

Working  capital  . 


Dec.  31  Oct.  31  Oct.  31 


1969 

1968 

1967 

6,989 

3,170 

1,227 

17,182 

14,609 

15,112 

21,997 

22,716 

24,470 

83,672 

76,523 

78,415 

.... 

264 

6,531 

11,028 

11,008 

39,571 

39,575 

40,694 

130,067 

127,517 

130,869 

2,862 

949 

2,016 

156 

159 

356 

27,357 

25,330 

28,330 

10,997 

12,404 

14,148 

7,310 

8,001 

3,521 

84,404 

81,781 

84,869 

40,973 

38,780 

37,300 

cost  of 

$4,651,525 

,  mkt. 

56,315 

51,193 

50,084 

Dominion  Coal  Co.  Ltd. 

Gen.  Off.  —  7  King  St.  E„  Toronto. 
Trans.  Agents  —  Royal  Trust  Co.,  Mont¬ 
real,  Toronto,  Halifax.  Listed  —  T,  M. 
(pref.  only). 

Company  —  (N.S.  1893).  Operates  as  a 
holding  co.  On  Mar.  30,  1968,  Cape  Breton 
Development  Corp.  (Devco),  a  N.S.  govt, 
crown  corporation  expropriated,  with  mi¬ 
nor  exceptions,  the  bulk  of  the  company’s 
assets  with  total  book  value  of  $25,587,141. 

As  at  Apr.  1970  the  compensation  to  be 
paid  for  assets  with  book  value  of  $16,- 
992,643  was  yet  to  be  determined.  The 
courts  are  to  award  the  amount  of  pay¬ 
ment. 

Hawker  Industries  Ltd.  (a  99% -owned 
subsidiary  of  Hawker  Siddeley  Canada 
Ltd.)  owns  all  Dominion  Coal’s  common 
sh.  and  26,521  pref.  sh. 

Directors  —  A.  A.  Bailie,  chm.  &  pres.; 
R.  S.  Faulkner,  A.  S.  Pattillo,  I.  H.  Ready, 
Toronto;  F.  C.  Cope,  Jean  Raymond,  C. 
W.  Webster,  Montreal;  R.  A.  Jodrey, 
Hantsport,  N.S.;  C.  E.  MacCulloch,  Bed¬ 
ford,  N.S. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  6%  cum.  400,000  sh.  208,759  sh.  $25 
Common  480,000  sh.  480,000  sh.  25 

Pref.:  Callable  at  $27.50  and  accrued 
dividends;  entitled  to  this  in  liquidation 
plus  all  accrued  dividends.  One  vote  per 
sh. 

Dividends  —  Pref.:  6%  ($1.50)  p.a. 

cum.;  pay.  quarterly  or  semi-annually. 
None  pd.  since  July  30,  1952;  arrears  at 
Mar.  31,  1970,  $26.62. 


Long  Term  Debt 

The  co.  has  no  long  term  debt. 


DOMINION  COAL  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  revenues  . 

45,419 

47,291 

Operating  income  . . . 

1,699 

2,915 

Less:  Depr.  &  depl.  . 

,  .  .... 

932 

1,428 

Pr.  yr.  expenses  . . . , 

94 

.... 

Interest  charges  . . . . 

56 

286 

382 

Income  tax  . 

15 

20 

Net  income  . 

39 

464 

1,084 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned 

to. 13 

tl.43 

t3.46 

None  paid. 

Com.:  Earned  . 

$0.31 

$1.61 

None  paid. 

Preferred  dividends 

in  arrears 

totaled  $5,245,- 

070  at  Mar.  31,  1969. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Mar.31: 

1969 

1968 

1967 

-$000  — 

Cash  . 

126 

19 

Short-term  invests.  . . . 

1,850 

.... 

Accounts  rec . 

6,315 

8,088 

Total  current  assets 

3,443 

6,467 

16,345 

Fixed  assets*  . 

4 

15,238 

Sale  of  assets*  . 

.  118,718 

25,499 

Total  assets  . 

22,161 

31,970 

31,583 

Due  bank  . 

# 

1,135 

2,179 

Total  current  iiab.  . 

2,757 

6,361 

11,443 

Long-term  debt  . 

6,245 

2,675 

Reserves  . 

4,817 

3,381 

Shareholders’  equity  . 

14,587 

14,547 

14,083 

•After  depr.  of . 

145 

167 

29,485 

Working  capital  . 

686 

106 

4,901 

■Assets  expropriated  or  purchased  by  Cape 
Breton  Development  Corp. 


tNet  of  benefits  paid  by  Cape  Breton  De¬ 
velopment  Corp.  and  long-term  debt  due. 


Dominion  Foundries  and  Steel,.  Limited 

Head  Off.  —  1330  Burlington  st.,  Hamil¬ 
ton,  Ont.  Trails.  Agents  —  National  Trust 
Co.,  Toronto,  Winnipeg,  Calgary,  Montreal 
and  Vancouver;  Canada  Permanent  Trust 
Co.,  Halifax;  Bank  of  Nova  Scotia  Trust 
Co.,  New  York.  Listed  —  T,  M. 

Company  —  (Dom.  1917).  Fully  inte¬ 
grated  producer  of  primary  steel  products 
and  castings. 

Construction  of  an  $11  million  56-in. 
reversing  cold  mill  on  the  Hamilton  Bay 
property,  to  begin  June,  1970,  will  in¬ 
crease  cold  rolling  capacity  by  approx. 
15%  when  completed  March,  1971.  Work 
will  also  begin  in  Oct.,  1971  on  a  $13 
million  electrolytic  coating  line  designed 
to  increase  tinplating  capacity  by  60% 
when  completed  in  June,  1971. 


_  vumi  a  piuo,  tx 

chief,  exec,  off.,  Hamilton;  R.  R.  Craig,  J. 
G.  Sheppard,  exec,  vice-pres.;  W.  C.  Has- 
sel,  D.  F.  Hassel,  vice-pres.,  Hamilton;  H. 
N.  Bawden,  J.  D.  Leitch,  W.  H.  Rea,  J.  L. 
Lewtas,  Toronto;  B.  A.  Norris,  Chicago; 
G.  H.  Blumenauer,  Hamilton;  H.  J.  Lang 
Montreal.  Vice-pres.  —  D.  O.  Davis,  D  A 
Lindsey,  F.  J.  McMulkin,  W.  J.  Stewart, 
R.  G.  Storms.  Compt.  —  Jack  Plumpton. 
Treas.  —  T.  Van  Zuiden.  Sec.  —  Dorothy 
M.  Cauley. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  500,000  sh.  $100 

4%-%  Ser.  A  228,720  sh. 

Common  25,000,000  sh.  15,478,762  sh.  n.p.v. 

4%  %  Pref.  Ser.  A  —  Entitled  to  $4.75 
p.a.  cum.  from  June  1,  1965.  Redeem,  at 
$105  to  June  1,  1969;  at  $103  to  June  1, 
1973;  at  $102  to  June  1,  1969;  at  $103  to 
June  1,  1973;  at  $102  to  June  1,  1977;  at 
$101  thereafter.  In  liquidation  entitled  to 
current  redemption  price;  if  enforced,  to 
par;  in  each  case  plus  accr.  int.  Purchase 
fund  June  1  each  year  starting  in  1968 
sufficient  to  purchase  for  redemption  2% 
of  par  value  of  pref.  shs.  o/s  previous 
May  1,  non-voting  unless  6  quarterly 
divds.  in  arrears,  when  one  vote  per  sh. 
Common  —  One  vote  per  share. 


Dividends  —  Pref.  —  Paid  regularly. 
Com.  —  Rate  90c  p.a.  pay.  quarterly,  es¬ 
tab.  with  22  7/2  c  pd.  June  12,  1970.  Previ¬ 
ous  rate  was  80c  p.a.  from  Oct.  1,  1968, 


f 


IRON  AND  STEEL 
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to  Apr.  1,  1970.  Divds.  declared  on  com. 
stk.  in  recent  years  have  been  as  follows: 


1959  . 

1960  . 

.  $1.25 

.  1.40 

1964  . 

.  . .  .($0.45 
{i0.37y2 
.  0  57  y2 

1961  . 

.  1.45 

1965  .  . 

1962  . 

.  1.60 

1966-67 

0.60 

1963  . 

1968  ...  . 

0  70 

1969  . 

....  0.80 

iFollowing  4-for-l  split. 

Long  Term  Debt 

4%%  S.F.  Debentures  —  Dated  Feb.  1, 
1956;  due  Feb.  1,  1971.  Author,  and  issued 
$15,000,000;  o/s  at  Dec.  31,  1969,  $5,405,000. 
Sold  privately. 

6%  S.F.  Debentures  —  Dated  Dec.  1, 
1959;  due  Dec.  1,  1974.  Issued  $20,000,000; 
o/s  Dec.  31,  1969,  $11,514,000.  Sold  private¬ 
ly. 

614%  S.F.  Debentures —  Dated  May  15, 
1967;  due  May  15,  1987.  Int.  May  and  Nov. 
15.  Author.,  and  issued  $35,000,000.  O/s  at 
Dec.  31,  1969  $33,986,000. 

Redeem,  at  106.50  on  or  before  May  14, 
1968;  thereafter  premium  decreasing  by 
0.40  of  1%  p.a.  to  1972;  thereafter  decreas¬ 
ing  by  0.35  of  1%  p.a.  to  1985;  thereafter 
at  par.  For  s.f.  redeem,  at  par.  Not  re¬ 
deem.  prior  to  May  15,  1982,  for  purposes 
of  refunding  at  an  interest  cost  of  less 
than  614%  p.a. 

S.f.  to  retire  $1,190,000  princ.  amt.  of 
debs,  on  May  15  in  each  of  the  years  1972 
to  1986,  incl.  Amount  may  be  increased 
by  not  more  than  $600,000  each  year. 

Direct  obligation  of  the  co.  but  not  se¬ 
cured  by  any  mortgage,  pledge,  etc. 

Trustee  —  National  Trust  Co.  Ltd. 

Other  Long  Term  Debt  —  Co.  has  re¬ 
volving  bank  credit  of  $35,000,000  (U.S.) 
repayble  Dec.  31,  1976;  interest  at  prevail¬ 
ing  rates;  drawn  at  Dec.  31,  1969,  nil.  At 
Dec.  31,  1969,  co.  also  had  o/s  a  9%  note, 
due  1974  of  $10,800,000. 

Subsidiary  —  National  Steel  Car  Corp. 
Ltd.  —  (wholly  owned).  Manufactures 
steel  railway  cars  and  misc.  steel  and  alu¬ 
minum  fabricated  items  in  Hamilton. 

Joint  Ventures 

Wabush  Mines  —  Dofasco  has  16.4% 
participation  in  this  joint  venture;  which 
owns  and  operates  the  Scully  iron  ore 
mine  at  Wabush,  Nfld.,  and  the  related 
Arnaud  pellet  plant  at  Pointe  Noire,  Que. 

Sherman  Mine  —  Dofasco  has  90%  in¬ 
terest  in  this  iron  ore  property  in  Tima- 


DOMINION  FOUNDRIES  &  STEEL  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 

Sales  . 

332,610 

280,128 

265,083 

Net  earnings  . 

93,708 

79,311 

65,335 

Less:  Deprec.  &  deplet. 

26,387 

24,570 

20,465 

Int.  funded  debt  .... 

3,530 

4,867 

4,924 

Income  tax:  Current 

29,306 

11,861 

2,459 

Deferred  . 

*7,506 

*361 

12,941 

Net  income  . 

41,991 

38,374 

24,566 

Less:  Appropriations: 

1,167 

Pref.  divds . 

1,086 

1,124 

Common  divds . 

12,371 

10,807 

9,249 

Surplus  for  year  . 

28,534 

26,443 

14,150 

^Credit. 

Note — 1969  income  tax  was  considerably  higher 
as  a  result  of  expiry  of  tax-exempt  period  for 
Wabash  Mines. 

Earnings  per  Share  and  Dividend  Record: 

Pref:  Times  earned  .  t38.67  t34.14  t21.05 

Paid  .  $4.75  $4.75  $4.75 

Common:  Earned  ....  2.64  2.41  1.52 

Paid  . 0.80  0.70  0.60 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  &  invest . 

37,256 

36,916 

12,821 

Inventories  . 

65,969 

60,292 

63,827 

Total  current  assets  .  . 

143,585 

132,420 

106,906 

Refundable  tax  . 

326 

1,757 

Fixed  assets*  . 

.  335,874 

316,778 

319,784 

Invest,  other  cos . 

5,436 

5,792 

6,248 

Total  assets  . 

486,992 

456,755 

436,510 

Total  current  liab.  .  .  . 

60,193 

40,910 

27,569 

Deferred  income  tax  .  . 

93,750 

101,256 

101,617 

Long-term  debt  . 

58,100 

68,624 

86,881 

Shareholders’  equity  . 

.  274,949 

245,965 

220,443 

•After  deprec.  of  .  . .  . 

210,433 

184,378 

160,569 

Working  capital  . 

83,392 

91,510 

79,337 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $10,074,000  or  68c 
per  com.  sh.  on  sales  of  $89,697,000,  against  net 
income  of  $11,930,000  or  75c  a  sh.  on  sales  of 
$82,252,000  for  the  same  1969  period. 


garni  area,  Ont.  Production  commenced 
early  in  1968. 

Kimberley  Ventures  and  Easternex — 

Co.  has  11%  and  10.8%  interest,  respec¬ 
tively,  in  mineral  prospecting  being  car¬ 
ried  out  in  Kimberley  area,  northwestern 
Australia. 

Associated  Companies  —  Knoll  Lake 
Minerals  Ltd.,  Northern  Airport  Ltd., 
Northern  Land  Co.  Ltd.,  Twin  Falls  Pow¬ 
er  Corp.  Ltd.,  Wabush  Lake  Railway  Co. 
Ltd.,  all  Newfoundland  operations.  Ar¬ 
naud  Railway  Co.,  Quebec.  Baycoat  Ltd., 
Hamilton.  Itmann  Coal  Co.,  West  Virgin¬ 
ia.  Co.’s  interest  varies  from  2.8%  to 
50.0%. 


Drummond  Welding  &  Steel  Works  Ltd. 

Head  Off.  —  2277  Joliette  St.,  Ville 
Jacques-Cartier,  P.Q.  Trans.  Agent  —  So¬ 
ciety  Nationale  de  Fiducie,  Montreal. 
Listed  —  CDN  (cl.  A  only). 

Company  —  (Que.  1950).  Makes  and 
sells  storage  tanks,  septic  tanks  and  a  va¬ 
riety  of  other  products.  Plants  located  at 
Ville  Jacques-Cartier  and  Quebec  City, 
Que.  Subsidiary  of  Warnock  Hersey  In¬ 
ternational  Ltd.  (which  see). 

Directors  —  R.  L.  Lacasse,  pres.;  Anto¬ 
nio  Raymond,  vice-pres.;  Jacques  Leduc, 
sec.:  W.  Howard  Wert,  J.  Claude  Herbert, 
W.  D.  Ardell.  Treas. — Eugene  Comeau. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  100,000  sh.  66,697  sh.  n.p.v. 

Class  B  30,000  sh.  30,000  sh.  n.p.v. 

Class  A  —  Entitled  to  non-cum  pref. 
div.  of  60c  p.a.;  after  40c  pd.  on  cl.  B  both 
classes  participate  sh.-for-sh.  in  any  addi¬ 
tional  divds.  Non-callable.  After  payment 
of  any  divds.  due,  ranks  equally  with  cl. 
B  in  liquidation,  etc. 

Nonvoting  unless  divds.  in  any  24- 
month  period  do  not  aggregate  60c  in  any 
12  consecutive  mos.  of  such  period;  when 
entitled  to  one  vote  per  sh.  Approval  of 
75%  of  o/s  cl.  A  needed  for  any  capital 
changes. 

Class  B  —  One  vote  per  sh. 

Dividends  —  Cl.  A  —  Rate  60c  p.a.  pd. 
quarterly.  Extra  —  15c  Jan.  2,  1965.  Cl.  B 
—  Privately  held. 

Subsidiary  —  Drummond  Industries 
Ltd. 


Enamel  &  Heating  Products  Limited 

Head  Off.  —  100  Main  St.,  Sackville, 
N.B.  Trans.  Agents  ■ — •  Montreal  Trust  Co., 
Montreal;  Central  Trust  Co.  of  Canada, 
Moncton,  N.B.,  and  Amherst,  N.S.  Listed 
—  M. 

Company  —  (Dom.,  1928).  Mfrs.  ranges, 
furnaces,  water  heaters,  steel  reinforcing 
bars,  aircraft  components,  etc.  Plants  at 
Sackville,  Amherst  and  Charlottetown. 

Directors  —  P.  Warren,  pres.,  Quebec 
City;  D.  R.  Downing,  exec,  vice-pres.;  I.- 
P.  Warren,  asst,  to  pres.;  R.  B.  Fullerton, 
Compt.;  G.  M.  Ross,  vice-pres.  K.  Dinham, 
Amherst,  N.S.;  J.  E.  Murphy,  Moncton, 
JN.B.;  M.  Bourget,  Levis,  Que.  I.  N.  Cole, 
R.  S.  Donalson.  Sec.  —  A.  R.  French. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  250,000  sh.  177,000  sh.  n.p.v. 

Class  B  250,000  sh.  118,000  sh.  n.p.v. 

Classes  A  and  B:  Class  A  entitled  to 
noncum.  pref.  divds.  of  40c  per  sh.  p.a. 
plus  participating  rights  entitling  holders 
to  an  additional  10c  per  sh.  in  any  fiscal 
year  after  which  cl.  A  and  B  participate 
equally,  sh.-for-sh.,  in  all  further  divds. 
in  such  year.  Class  A  nonvoting  unless  no 
divds.  paid  for  2  consecutive  years,  when 
voting  so  long  as  any  divds.  remain  in  ar¬ 
rears. 

Dividends  —  Cl.  A:  Pd.  2%c  per  sh. 
Oct.  31,  1969  and  Jan.  31,  1970;  12V2c  per 
sh.  in  Jan.,  Apr.  and  July  31,  1969;  5c  per 
sh.  Oct.  31,  1968;  3c  per  sh.  Apr.  and  July 
31,  1968;  Previously  50c  p.a.  pd.  quarterly 
from  Oct.  31,  1959.  Cl.  B  —  None  pd. 

Long-term  Debt  —  4%%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Apr.  1,  1956;  due 
Apr.  1,  1976.  Interest  Apr.  and  Oct.  1, 


Cdn.  funds.  Author,  and  issued  $1,250,000; 
o/s  Dec.  31,  1969,  $559,000. 

Redeemable  at  100.50  to  Apr.,  1970; 
100.25  to  Apr.  1971;  thereafter  at  par.  Pre¬ 
mium  reduced  by  50%  if  called  for  sink¬ 
ing  fund  purposes.  Annual  sinking  fund 
April  1,  1957-1975  incl.  sufficient  to  retire 
$49,500  principal  amount  each  year. 

Trustee  —  Central  Trust  Co.  of  Canada. 

514%  Serial  and  6%  S.F.  Debentures, 
Series  B  —  Dated  Sept.  1,  1964;  serial  de¬ 
bentures  due  $50,000  p.a.  Sept.  1,  1967-71 
incl.;  s.f.  debentures  due  Sept.  1,  1984.  Au¬ 
thor.  and  issued  $250,000  serial  debentures 
and  $1,250,000  s.f.  debentures;  o/s  Dec.  31, 
1969,  $100,000  ser.  debs,  and  $1,250,000  s.f. 
debs.  Placed  privately. 

Other  long-term  debt  —  O/s  at  Dec.  31, 
1969  totaled  $105,631  consisting  of  notes 
and  agreements,  including  subsidiary. 

Wholly  owned  Subsidiaries  — Mitchell 
Manufacturing  Ltd.  —  Holding  co.  for 
Airco  Products  Ltd.,  of  Vancouver,  and 
Atlantic  Salvage  Limited. 

ENAMEL  &  HEATING  PRODUCTS  LTD. 


INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968' 

1967 

$000  — 

Sales  . 

10,914 

9,657 

9,616 

Net  earnings  . 

321 

498 

*165 

Less:  Depreciation  . 

171 

142 

115 

Debt  interest  . 

113 

114 

121 

Income  tax:  Current  . 

12 

8 

alO 

Deferred  . 

■253 

94 

■194 

Net  income  . .  .  . . 

*364 

140 

*197 

Less:  Dividends . 

53 

42 

88 

Surplus  for  year . 

*417 

98 

*286 

•Loss  or  deficit. 

aCredit. 

■Transfer  from  deferred 

taxes. 

Earnings  per  Share  and  Dividend  Record: 

Class  A:  Earneda  .... 

d$2.05 

$0.79 

d$1.12 

Earned*  . 

t 

0.67 

t 

Paid  . 

0.30 

0.23  Va 

0-50 

Class  B:  Earned*  .... 

f 

0.17 

t 

None  paid. 

aBefore  (*after)  participation. 

tNone  available  for  participation. 

BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968' 

1967, 

$000 

Cash  . . 

19 

205 

Inventories  . 

3,428 

3,238 

2,773 

Total  current  assets  . 

6,579 

5,784 

5,544 

Fixed  assets*  . 

4,281 

4,044 

3,796 

Total  assets  . 

10,961 

9,865 

9,405 

Bank  loan  . 

3,562 

2,035 

1,797 

Total  current  liab.  .  . . 

5,143 

3,393 

3,014 

Deferred  income  tax  . . 

253 

158 

Long-term  debt  . 

1,890 

1,908 

2,004 

Shareholders’  equity  . . 

3,928 

4,312 

4,228 

•After  deprec.  of  .... 

2,301 

2, 198i 

2,072 

Working  capital  . 

1,436 

a, 39i 

2,530 

Fittings  Limited 

Head  Off.  —  135  Bruce  St.,  Oshawa, 
Ont.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto.  Listed  —  T. 

Company  —  (Dom.,  1931).  Manufac¬ 
tures  malleable  and  grey  iron  pipe  fit¬ 
tings  and  castings,  valves,  unions,  convey¬ 
or  chain  and  electrical  conduit  fittings. 
Subsidiary  manufactures  brass  fittings 
for  use  in  plumbing  and  heating. 

Directors  ■ —  E.  G.  Storie,  pres.  &  gen. 
mgr.;  D.  D.  Storie,  vice-pres.  &  sec.-treas.; 
H.  G.  Palmer  vice-pres.  &  sales  mgr., 
Oshawa,  Ont.;  M.  C.  Deans,  R.  A.  King¬ 
ston,  Toronto;  J.  D.  Storie,  New  Westmin¬ 
ster,  B.C. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  131,264  sh.  n.p.v. 

Common:  One  vote  per  sh.;  no  divds.  to 
be  paid  if  net  current  assets  would  be  re¬ 
duced  below  $400,000. 

Dividends  —  Common:  Pd.  40c  per  sh. 
Jan.  1,  1967-1970,  incl.;  25c  pd.  on  Jan.  1, 
1963-66  incl.  Extra  20c  pd.  Jan.  1,  1969  and 
.Jan.  1,  1970. 

Long  Term  Debt  —  514%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Aug.  1,  1956;  due 
Aug.  1,  1976.  Interest  Feb.  and  Aug.  1. 
Auth.  $3,000,000:  issued  $1,500,000;  o/s  at 
Dec.  31,  1969,  $580,000.  Redeem,  at  105  on 
or  before  July  31,  1957,  thereafter  premi¬ 
um  decreasing  14  of  1%  each  Aug.  1  to 
and  incl.  Aug.  1,  1976.  Redeem,  for  s.f.  at 
par  plus  14  the  above  premium.  Annual 
s.f.  to  retire  varying  amounts  from  1057- 
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1975.  Secured  by  1st  floating  charge  on 
undertaking  and  assets  of  co.;  shs.  and 
funded  obligations  of  Canadian  Brass 
pledged  as  collateral. 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  —  Canadian  Brass  Ltd.  — 
Wholly  owned. 


FITTINGS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Operating  profit  . 

759 

900 

958 

Net  earnings  . 

653 

797 

859 

Less:  Depreciation  ... 

99 

97 

279 

Debent,  interest  . . . 

31 

37 

39 

Income  taxes  . 

268 

342 

272 

Net  income  . 

255 

321 

268 

Less:  Common  divd.  .  . 

79 

79 

52 

Surplus  for  year  . 

176 

242 

216 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  . . 

$1.94 

$2.45 

$2.05 

Paid  . 

0.40 

0.40 

0.40 

+  0.20 

+  0.20 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invest . 

31 

506 

152 

Inventories  . 

3,243 

2,861 

3,102 

Total  current  assets 

4,776 

4,711 

4,439 

Sp.  refund,  tax  . 

22 

26 

Fixed  assets*  . 

1,165 

1,169 

1,131 

Total  assets  . 

5,941 

5,902 

5,597 

Total  current  liabs. 

585 

671 

514 

Long-term  debt  . 

580 

631 

726 

Shareholders’  equity 

4,776 

4,600 

4,357 

•After  deprec.  of  . . 

3,989 

3,909 

3,819 

Working  capital  . 

4,191 

4,040 

3,925 

Forano  Limited 

Head  Off.  —  1600  St.  Paul  St.,  Plessis- 
ville,  Que.  Trans.  Agent  —  Company. 

Company  —  (Que.  1873).  Manufactures 
materials  handling  and  mechanical  power 
transmission  machinery,  sawmill  equip¬ 
ment,  portable  conveyors,  crushing, 
screening  and  loading  machinery.  Plant 
and  foundry  located  at  Plessisville. 

Marine  Industries  Ltd.  (subsidiary  of 
General  Investment  Corp.  of  Quebec) 
owns  98.59%  of  o/s  com.  shs. 

Directors  —  J.  A.  Forand,  chm.;  P.  M. 
Forand,  pres.,  Plessisville;  Gerard  Filion, 
vice-pres.;  Fernand  Girouard,  Cameron 
Hawken,  Rene  Pare,  J.  E.  Maheu,  Mont¬ 
real;  Arthur  Simard,  Louis  Rochette,  So- 
rel.  Sec.  —  Andre  Trudel.  Treas.  —  L.  E. 
Presseault. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  500,000  sh.  307,000  sh.  n.p.v. 

Capital  Changes  —  6%  Preferred  stock 
redeemed  Feb.  28,  1969,  at  $20.40. 

Dividends  —  Com.  Present  rate  of  40c 
p.a.  estab.  with  10c.  pd.  Feb.  29,  1968;  Pre- 


FORANO  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

21,996 

16,722 

18,957 

Operating  income  . 

1,445 

1,035 

1,258 

Less:  Depreciation  . 

207 

164 

177 

Interest  . 

150 

162 

Amort,  debt  disc.  . . . 

9 

9 

9 

Income  tax  . 

653 

382 

475 

Net  income  . 

576 

330 

433 

Less:  Pref.  divds . 

1 

5 

5 

Common  divds . 

246 

123 

122 

Surplus  for  year  . 

329 

202 

305 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned* 

t62.25 

t81.87 

Paid  . 

$0.30 

$1.20 

$1.20. 

Common  . 

1.87 

1.05 

1.40 

Paid  . 

0.80 

0.40 

0.40 

^Redeemed  in  full,  Feb.  28,  1969. 


BALANCE  SHEET— MAIN  ITEMS 


viously  pd.  15c  Feb.  28,  1967,  to  May  31, 
1967;  5c  Aug.  31  to  Nov.  30,  1967. 

Extra  —  40c  pd.  Dec.  31,  1969. 


Long-term  Debt  —  6%  and  614%  First 
Mortgage  Bonds  —  Dated  Apr.  1,  1962. 
Author.  $1,500,000.  Issued  $320,000  of  6% 
bonds  due  Apr.  1,  1963-67;  $460,000  of 
6y2%  bonds  due  Apr.  1,  1968-73;  and 
$720,000  of  6y2%  s.f.  bonds  due  Apr.  1, 
1974  O/s  Dec.  31.  1969.  $315,000  ser.  and 


$435,500  s.f. 

Trustee  —  General  Trust  of  Canada. 


614%  S.F.  Debentures,  Series  A  — 

Dated  May  1,  1965;  due  May  1,  1980.  Au¬ 
thor.  and  issued  $1,500,000;  o/s  Dec.  31, 
1969,  $1,293,500. 

Redeem,  at  106  before  May  1,  1967;  pre¬ 
mium  decreasing  1%  p.a.  to  Apr.  30,  1972; 
thereafter  at  par.  S.f.  to  retire  $50,000  p.a. 
May  1,  1966-1970  inch;  $55,000  from  May  1, 
1971  to  May  1,  1975  inch;  $65,000  from  May 
1st,  1976  to  May  1,  1979  inch 
Trustee  —  Savings  &  Investment  Trust 
Co.,  Quebec  City. 

Notes  Payable  —  Interest  ranging  from 
6%  to  7%;  due  June  1,  1968  to  June  1, 
1973.  O/s  Dec.  31,  1969,  $37,368. 


Ford  Motor  Company 

Principal  Exec.  Office  —  The  American 
Rd.,  Dearborn,  Mich.  48121.  Transfer 
Agents  —  First  National  City  Bank,  New 
York;  Manufacturers  National  Bank  of 
Detroit;  Continental  Illinois  National 
Bank  &  Trust  Co.  of  Chicago;  Bank  of 
America  National  Trust  &  Savings  Assn., 
San  Francisco;  National  Trust  Co.,  Toron¬ 
to;  Montreal  Trust  Co.,  Montreal.  Listed 

—  T,  M  (in  Canada)  N,  Midwest  (U.S.A.). 

Company  —  (Del.  1919).  Engaged  prin¬ 
cipally  in  the  manufacture,  assembly,  and 
sale  of  passenger  cars  and  trucks  and 
their  related  parts  and  accessories  in 
North  America  and  overseas.  Also  manu¬ 
factures  defence  and  space  products  as 
well  as  farm  equipment.  Philco-Ford 
Corp.  is  a  subsidiary  of  the  co.;  Autolite 

—  Ford  Parts  is  a  division.  Operations 
outside  the  U.S.  carried  out  through  sub¬ 
sidiaries.  Canadian  operations  handled  by 
Ford  Motor  Company  of  Canada  Ltd. 

Directors  —  Henry  Ford  II,  chm.;  L.  A. 
Iacocca,  J.  E.  Lundy  and  Robert  Steven¬ 
son,  exec,  vice-pres.;  Benson  Ford,  W.  C. 
Ford,  vice-presidents;  C.  G.  Mortimer,  C. 
L.  Burgess,  H.  W.  Gadsden,  Arjay  Miller, 
A.  T.  Taylor,  F.  D.  Murphy,  J.  F.  Cullman 
3rd.,  R.  S.  Oelman. 

Capital  Stock —  Author.  Outstand.  Par 
Cl.  A  110,752,887  sh.  26,885,265  sh.  $2.50 

Cl.  B  29,213,472  sh.  12,174,972  sh.  $2.50 

Common  250,000,000  sh.  70,256,489  sh.  $2.50 

Class  A  —  Non-voting;  otherwise 
shares  equally  with  Cl.  B  and  com.  stk.  in 
assets  upon  liquidation  and  divds.  Stk. 
divds.  pay.  in  Cl.  A  stk.  Class  B  —  Enti- 


FORD  MOTOR  COMPANY 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968 

-  $000  - 

Sales  .  14,755,600  14,075,100 

Net  earnings  .  1,937,700  2,059,600 

Less:  Deprec.  &  amort .  803,700  748,200 

Int.  on  long-term  debt  ....  18,900  20,100 

Income  tax:  Current  .  521,800  647,100 

Deferred  .  32,600  9,400 

Minority  interest  .  14,200  8,200 

Net  income  .  546,500  626,600 

Less:  Dividends  .  260,800  262,200 

Surplus  for  year  .  285,700  364,400 


Earnings  per  Share  and  Dividend  Record: 


Common:  Earned*  .  $5.03  $5.73 

Paid  .  2.40  2.40 


*Based  on  average  no.  of  shs.  o/s. 


As  at  Dec.  31: 

Cash  . . 

Accounts  receiv . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax  . 

Fixed  assets*  . 

Total  assets  . 

Bank  loan  . 

Total  current  liabs.  . 

Long-term  debt . 

Shareholders’  equity  . . . 

•After  deprec.  of  .... 
Working  capital  . 


1969  1968  1967 


r  $000 


42 

35 

37 

5,091 

3,466 

4,197 

6,411 

4,636 

4,601 

11,564 

8,169 

8,850 

5 

18 

17 

l,328i 

2,081 

2,360 

12,899 

10,278 

11,249 

3,200 

1,770 

2,285 

7,601 

4.096 

4,842 

1,824 

2,057 

2,264 

3,474 

4,124 

4,143 

5,085 

3,993 

3,613 

3,964 

4,073 

4,008 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  invest . 

Inventories  . 

Total  current  assets 

Invest.  &  rec . 

Fixed  assets*  . 

Total  assets  . 


1969  1968 

- - $000  - ■ 

697,100  1,032,600 

2,285,900  2,066.000 
4,087,100  4,128,300 
721,800  580,800 

4,111,200  3,964,900 
9,199,300  8,953,200 


Total  current  liabs. 

Long-term  debt  . 

Deferred  income  taxes 
Shareholders’  equity  . 

*After  deprec.  of  . . . 
Working  capital  . 


2,979,400  2,994,000 
304,600  341,800 

169,900  111,100 

5,222,000  4,946,600 
3,237,900  2,963,200 
1,170,700  1,134,300 


tied  to  such  votes  per  sh.  as  will  aggre¬ 
gate  for  all  B  sh's.  40%  of  gen.  voting 
power  until  o/s  B  shs.  first  fall  below  5,- 
400,000.  Stk.  divds.  pay.  in  Cl.  B  stk.  Com. 
—  Entitled  to  one  vote  per  sh.,  aggregat¬ 
ing  60%  of  gen.  voting  power.  Stk.  divds. 
pay.  in  com.  stk. 

Shares  Reserved  —  At  Dec.  31,  1969,  to¬ 
tal  of  1,741,512  com.  shs.  reserved  for  o/s 
options  at  prices  from  $33.63  U.S. -$56.25 
U.S.  per  sh.;  also  869,400  shs.  reserved  for 
conversion  features  on  o/s  securities. 

Dividends  —  Cl.  A,  Cl.  B,  and  Com.  shs. 
Entitled  to  equal  divds.  Paid  continuously 
since  1947.  Present  rate  $2.40  U.S.  p.a. 
quarterly  estab.  with  60c  pd.  Dec.  1,  1965. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


2.40+0.60 

1963  . 

_  1.80 

1960  .  . . 

_  2.70+0.30 

1964  . 

_  2.00 

2  00 

1965  . 

_  2.10 

1962  . . , 

. ($1.80 

1966-69  . 

.  2.40 

7  §0.90 

§  After 

2-for-l  stock  split. 

Long  term  debt  —  Totaled  $304,600,000 
for  co.  and  its  consolidated  subsids.  at 
Dec.  31,  1969. 

In  addition  the  co.  was  guarantor  for 
loans  to  unconsolidated  subsids.  totaling 
$755,000,000. 


Ford  Motor  Company  of  Canada  Limited 

Head  Office  —  Oakville,  Ont.  Trans. 
Agents  —  The  Canada  Trust  Co.,  Toronto; 
Montreal  Trust  Co.,  Montreal;  Manufac¬ 
turers  National  Bank,  Detroit;  Bank  of 
Montreal  Trust  Co.,  New  York.  Listed  — 
T,  A. 

Company  —  (Dom.  1911).  Manufactures 
and  distributes  Ford  and  Mercury  cars 
and  trucks  in  Canada.  Operates  five 
plants  and  imports  wide  range  of  vehicles 
from  U.S.  parent  co.,  cars  from  Ford  of 
Britain  and  tractors  and  equipment  pro¬ 
duced  by  assoc.  Ford  cos.  in  U.S.  and 
England. 

Subsidiaries  operate  plants  in  Australia, 
South  Africa,  New  Zealand  and  Malaysia, 
Ford  Motor  Co.  of  Dearborn,  Mich., 
owns  81.8%  of  o/s  com.  shs. 

Directors  —  K.  E.  Scott,  pres.,  Toronto; 
R.  F.  McNulty,  vice-pres.,  Oakville;  R.  F. 
Bennett,  vice-pres.,  Port  Credit,  Ont.;  W. 
P.  DeRoche,  N.  J.  McKinnon,  Toronto; 
Henry  Ford  II,  L.  A.  Iacocca,  Robert 
Stevenson,  W.  D.  Innes,  M.  S.  Mc¬ 
Laughlin,  Dearborn;  P.  D.  Curry,  Winni¬ 
peg;  P.  W.  Ostiguy,  Montreal.  Vice-pres. 
—  K.  Hallsworth,  S.  A.  Skillman.  Treas. 


FORD  MOTOR  OF  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968) 

1967 

—  $000  — 

Sales  . 

1,340,690 

1,292,318 

1,098,932 

Net  earnings  . 

204,091 

170,153 

106,539 

Add:  Other  income  .. 

11,058 

5,761 

6,447 

Less:  Interest  . 

6,281 

7,828 

10,276 

Amort . 

38,091 

36,597 

29,622 

Depreciation  . 

25,801 

27,397 

20,777 

Inc.  tax :  Current  .  . 

65,077 

52,402 

20,578 

Deferred  . 

7,565 

1,482 

154 

Net  income  . 

72,334 

50,208 

31,580 

Less:  Com.  divd  . . . . 

14,516 

12,442 

8,295 

Surplus  for  year . 

57,818 

37,766 

23.285 

Earnings  per  Share  and  Dividend  Record:* 

Common  . 

$8.72 

$6.05 

$3.81 

Paid  . 

1.75 

1.50 

1.00 

•On  basis  of  present  shares. 


'-Vina.  DILa.l  ut  SHEll — MAIN  ITEMS 
As  at  Dec.  31:  1969  1968  1967 

- $000 - 

Cash  &  mkt.  sec .  94,589  28,527  12,815 

Inventories  .  240,062  224,236  213,165 

Total  current  assets  .  457,163  360,439  341  442 

Fixed  assets*  . . .  279,828  283,594  276,911 

Tools,  unamort .  50,670  48,508  45,725 

Total  assets  .  829,871  732,333  696,566 

Sub.  bank  loans  .  63,249  32,918  78,796 

Total  current  liab.  . .  330,702  286,937  299,058 

Deferred  income  taxes  27,765  21,731  11  249 

Long-term  debt .  35,281  44,167  50,881 

Shareholders’  equity  . .  410,612  352,794  315,028 

•After  deprec.  of  -  176,244  169,679  149,694 

Working  capital  .  126,461  73,502  42,383 

Current  Earnings — Cons,  net  income  for  3  rnos. 
ended  Mar.  31,  1970.  was  $14,500,000  or  $1.74  per 
sh.  on  sales  of  $293,200,000,  against  $15, 300', 000  or 
$1.84  per  sh.  on  sales  of  $311,200,000  for  1969 
fust  quarter. 


IRON  AND  STEEL 
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—  S.  H.  Sutherland.  Asst,  treas.  —  Wm. 
P.  Mitchell.  Vice-pres.  &  sec.  —  D  H  E 
Carlson.  Asst.  Sec.  —  J.  M.  Lambert. 

Capital  Stock  —  Author.  Outstand  Par 
Common  10,000,000  sh.  8,294,800  sh.  n.p.v. 

Dividends  — Initial  payment  in  1905 
and  continuous  payments  since  1933.  Pre¬ 
sent  rate  of  $2.00  per  sh.  p.a.  estab.  with 
50c  pd.  Sept.  15,  1969  (initial  following  5- 
for-1  stk.  split  June  1969).  Divds.  declared 
for  fiscal  year  since  1947  as  follows: 

1948-49  - $1.09+1.00  1955-61  _  $5.00 

1950  .  2.00+1.00  1962  .  5.00  +  2.50 

1951  .  2.00  +  1.50  1963-67  _  5.00 

1952-53  -  2.00+1.00  1968  .  5.00  +  2.50 

1954  .  3.00  +  1.25  1969  . (*3.75 

(tl.OO 

Note — Prior  to  Oct.  2,  1959,  stk.  was  designated 
and  cl.  A  and  B  divds.  pay.  were  same  on  both. 

♦Before  (tafter)  5-for-l  stk.  split  in  June,  1969. 


Fruehauf  Trailer  Company  of  Canada 
Limited 

Head  Off.  —  2450  Stanfield  Rd„  Dixie, 
Ont.  Trans.  Agents  —  National  Trust  Co., 
Toronto  and  Montreal.  Listed  —  T. 

Company  _  (Dorn.  1928).  Manufac¬ 
tures,  sells  &  distributes  truck-trailers, 
truck  bodies  and  accessories,  also  contain¬ 
ers  for  rail  and  sea  shipments.  Main  plant 
at  Toronto. 

Fruehauf  Corporation  holds  approx. 
90%  interest. 

Directors  —  W.  E.  Grace,  pres.;  R.  O. 
Rowan,  vice-pres.,  Detroit;  D.  A.  Grin- 
stead,  vice-pres.,  Toronto;  E.  L.  Rushmer, 
sec.,  Detroit;  W.  T.  McDougall,  treas.  & 
contr.;  R.  J.  Telford,  Toronto;  B.  M.  Ker- 
sten,  Detroit. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  901,925  sh.  n.p.v. 

Dividends  —  Present  rate  75c  p.a.  estab. 
with  75c  per  sh.  pd.  Mar.  17,  1967.  Since 
initial  50c  per  sh.  divd.  pd.  Mar.  19,  1965, 
parent  co.  has  waived  its  rt.  to  receive 
the  dividend. 

Long-term  Debt  —  514%  S.F.  Deben¬ 
tures,  Ser.  A  —  Dated  Nov.  1,  1956;  due 
Nov.  1,  1976.  Interest  May  and  Nov.  1, 
Cdn.  funds.  Author,  and  issued  $3,500,000; 
o/s  at  Dec.  31,  1969,  $1,550,000. 

Redeem,  at  par.  S.f.  retires  $150,000 
princ.  each  Nov.  1,  to  1975. 

Trustee  —  National  Trust  Co. 

4%  Note  —  Due  Fruehauf  Corp.  o/s  at 
Dec.  31,  1969,  $1,717,500. 

Subsidiary  —  Trailer  Acceptance  Co. 
Ltd.,  wholly  owned. 


FRUEHAUF  TRAILER  CO.  OF  CANADA  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

28,968 

21,368 

22,952 

Net  earnings . 

6,365 

3,770 

4,547 

Less:  Depreciation . 

1,310 

1,103 

870 

Interest  . 

569 

.  386 

328 

Income  tax:  Current  . 

1,879 

811 

1,595 

Deferred  . . 

478 

388 

182 

Net  income  . 

2,129 

1,082 

1,570 

Less:  Divd . 

60 

60 

59 

Surplus  for  year  . 

2,069 

1,022 

1,510 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  . . . 

$2.36 

$1.20 

$1.74 

Paid  . 

0.75 

0.75 

0.75 

BALANCE  SHEET- 

—MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

663 

149 

123 

Instal.  notes  (  . 

14,103 

11,968 

10,001 

Inventories  . 

6,118 

5,105 

4,800 

Total  current  assets  . 

25,060 

20,217 

17,551 

Refundable  tax  . 

85 

Fixed  assets*  . 

4,034 

4,079 

3,975 

Total  assets  .  ... 

32,168 

26,927 

23,619 

Due  bank  . 

5,600 

3,860 

1,250 

Total  current  liabs.  . . 

11,409 

7,938 

5,192 

Note  payable  . . 

1,718 

1,875 

2,500 

Long-term  debt  . 

1,550 

1,700 

1,849 

Deferred  income  tax  . . 

515 

506 

192 

Shareholders’  equity  . . 

16,977 

14,907 

13,885 

*After  deprec.  of- _ 

2,735 

2,564 

2.315 

Working  capital  . 

13,651 

12,279 

12,358 

■(Includes  amounts  maturing  after  one  year. 


Current  Earnings — Net  income  for  3  mos. 
ended  Mar.  31,  1970  was  $426,929  or  47c  per  sh. 
compared  with  $436,897  or  48c  per  sh.  for  the 
same  1969  period.  Sales  were  $6,562,350  against 
$6,565,011. 


G  &  B  Automated  Equipment  Limited 

Head  Off.  —  580  Supertest  Rd.,  Downs- 
view,  Ont.  Trans.  Agent  —  Royal  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1964).  Primarily  en¬ 
gaged  in  the  development  and  manufac¬ 
ture  of  new  machines  and  production  sys¬ 
tems  for  the  bonded  abrasive  (grinding 
wheel)  and  steel  industries. 

Directors  —  R.  E.  Budai,  pres.;  F.  D. 
O’Connor,  sec.;  Z.  A.  Hahn,  T.  P.  Kalman, 
Toronto;  Dr.  F.  E.  Kristof,  Montreal. 
Treas.  &  Plant  Mgr.  —  L.  O.  Hidas, 
Vice-pres.  —  P.  R.  McDowell,  R.  G.  Ros¬ 
ter,  P.  T.  Clark. 

Capital  Stock* — Author.  Outstand.  Par 
Common  *1,000,000  sh.  563,100  sh.  n.p.v. 

*  After  giving  effect  to  private  issue  of 
63,000  sh.,  Apr.  1970. 

*60,900  sh.  reserved  for  exercise  of  war¬ 
rants  and  options. 

Warrants  o/s  at  Apr.,  1970,  to  buy 
36,000  sh.;  held  privately. 

Options  o/s  at  Apr.,  1970,  to  buy  22,000 
sh.  at  $4.95  and  $7.88  a  sh.  to  Jan.  5  and 
Feb.  18,  1974,  respectively. 

Dividends  —  None  since  public  financ¬ 


ing  in  1968. 

Long  -  Term  Debt  —  5%  Ser.  Conv. 
Debents.  —  Dated  Apr.,  1970;  due  $100,000 
in  1974,  1977  and  1980.  Issued  and  o/s 
$300,000;  sold  privately. 

Other  long-term  debt  —  At  Dec.  31, 
1969,  totaled  $273,730. 

G.  &  B.  AUTOMATED  EQUIPMENT  LIMITED 
STATEMENT  OF  EARNINGS 
Years  Ended  Dec.  31:  1969  1968 

- $000 - 

Sales  .  1,086  961 

Oper.  income  .  228  212 

Less:  Depreciation  .  20  8 

Amortization  .  27  36 

Income  taxes  . 58  64 

Net  income  .  123  104 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  . $0.25  $0.21 

None  paid. 

BALANCE  SHEET 

As  at  Dec.  31:  1969  1968 

-  $000  - 

Cash  .  1  406 

Inventories  .  167  72 

Total  current  assets  .  747  785 

Fixed  assets*  .  94  27 

Total  assets  .  1,576  1,010 

Due  bank  .  67  .... 

Total  current  liab .  412  216 

Long-term  debt  .  274  86 

Deferred  income  tax  .  122  64 

Shareholders’  equity  .  769  645 

•After  depreciation  of  .  48  28 

Working  capital  .  336  569 


GSW  Limited 

Head  Off.  —  45  St.  Clair  Ave.,  W.,  To¬ 
ronto.  Trans.  Agents  —  Pref.:  Canada 
Trust  Co..  Montreal  and  Toronto.  Com.: 
National  Trust  Co.,  Montreal  and  Toron¬ 
to.  Listed  —  M,  T. 

Company  —  (Dom.,  1927).  Manufac¬ 
tures  and  sells  a  wide  range  of  household 
utensils  and  equipment,  and  a  line  of  en¬ 
amel  panels  and  shapes  used  in  construc¬ 
tion.  Plants  at  Montreal,  Que.;  London, 
Hamilton,  and  Fergus,  Ont. 

Merger  Approved  —  In  Apr.,  1969, 
shareholders  approved  a  proposed  merger 
of  the  co.  and  its  parent,  Beatty  Bros. 
Ltd.  (68.9%  int.),  under  the  name  of  GSW 
Limited.  Minority  shareholders  to  receive 
one  cl.  A  sh.  and  two  cl.  B  sh.  of  the  am¬ 
algamated  co.  for  each  GSW  com.  sh. 
held. 

Name  of  co.  changed  from  General 
Steel  Wares  Limited  to  present  form  by 
S.L.P.  Jan.  1,  1970. 

Directors  —  G.  R.  Gardiner,  chm.;  R. 
M.  Barford,  pres.;  F.  R.  Johnson,  exec, 
vice-pres.;  R.  A.  Stevens,  group  vice- 
pres.;  G.  M.  Farquharson,  sec.;  R.  C.  Ber- 
kinshaw,  Miss  M.  P.  Hyndman,  Toronto; 
D.  S.  R.  Leighton,  London,  Ont.;  M.  S. 
Hartley,  Cleveland,  Ohio;  J.  K.  Louden, 
Lancaster,  Pa. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  5%  cum.  52,511  sh.  27,511  sh.  $100 
Common  1,000,000  sh.  631,964  sh.  n.p.v. 


Pref.:  Callable  at  105;  same  in  volun¬ 
tary  liquidation;  par  if  enforced.  Annual 
s.f.  commenced  July  1,  1950,  of  \Vi%  of 
par  value  of  pref.  shs.  issued,  plus  10%  of 
cons,  net  profit  for  last  preceding  fiscal 
year  in  excess  of  $150,000,  provided  there 
are  no  arrears  of  pref.  divds.  and  such 
net  profit  amounts  to  at  least  $150,000. 
Nonvoting  unless  4  quarterly  divds.  in  ar¬ 
rears  when  entitled  to  1  vote  and  as  class 
to  elect  2  directors. 

Options  —  At  Dec.  31,  1969,  options  o/s 
on  27,000  com.  sh.  at  prices  ranging  from 
$8  to  $15.25  per  sh. 

Dividends  —  Pref.:  $5  p.a.  cum.  pay. 
Feb.,  May,  Aug.  and  Nov.  1.  Common: 
None  since  5c  pd.  Dec.  30,  1961. 

Long-term  Debt 

314%  First  Mortgage  Bonds,  Series  A. 

Dated  May  1,  1950;  due  May  1,  1970.  In¬ 
terest  May  and  Nov.  1,  Cdn.  funds.  Au¬ 
thor.  $8,000,000;  issued  series  A,  $4,000,000; 
o/s  at  Dec.  31,  1969,  $1,576,000.  Callable  at 
par. 

Trustee  —  Canada  Permanent  Trust  Co. 

5%  First  Mortgage  Bonds,  Series  B. 
Dated  Apr.  15,  1953;  due  Apr.  15,  1973. 
Author.,  and  issued  $2,500,000;  o/s  at  Dec. 
31,  1969,  $1,074,000  (after  pay.  due  within 
one  year).  Sold  privately. 

Subsidiaries  —  The  Easy  Washing  Ma¬ 
chine  Co.  Ltd.;  G.  S.  W.  Acceptance  Co. 
Ltd.;  General  Steel  Wares  (U.K.)  Ltd.; 
Beatty  Bros.  Inc.;  Duro  Aluminum  Ltd.; 
Knight  Industries  Ltd.;  Sta-Rite  Indus¬ 
tries  of  Canada  Ltd. 


GSW  LIMITED— GSW  LIMITEE 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

63,160 

52,872 

47,742 

Net  earnings  . 

3,317 

2,668 

843 

Less:  Depreciation  .... 

420 

865 

874 

Amortization  . 

.... 

98 

98 

All  interest  . 

725 

678 

523 

Prov.  income  taxes  . . 

1,095 

588 

.... 

Net  income,  operations 

1,077 

439 

•651 

Add :  Extraord.  items* 

*74 

363 

475 

Net  income  . 

1,003 

802 

*176 

Less:  Pref.  divds . 

139 

147 

154 

Surplus  for  year  . 

864 

655 

•331 

■Includes  plant  relocation  cost  of  $100,000  and 
$26,000  recovery  of  income  taxes  resulting  from 
carry-forward  of  prior  years’  losses  in  1969; 
$314,000  income  tax  recovery  and  $49,000  gain  on 
sale  of  fixed  items  in  1968;  and  gain  f.a.  $314,851 
and  tax  reduction  $160,000  in  1967. 

Note — Accounts  in  1967  include  Duro  Alu¬ 
minum  Ltd.  from  acquisition  in  Sept. 

•Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

5%  Pref.: 

Times  earned  ....  t7.22  t5.46  - 

Paid  .  $5.00  $5.00  $5.00 

Common*  .  1.37  1.04  d0'.53 

None  paid. 

ilncludes  loss  special  items  equivalent  to  12 
cents  per  share  in  1969,  gain  58  cents  in  1968  and 
76  cents  in  1967. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

596 

160 

208 

Inventories  . 

17,265 

13,408 

13,251 

Total  current  assets  . 

28,067 

22,072 

20,366 

Fixed  assets*  . 

2,964 

2,979 

3,696 

Total  assets  . 

31,497 

25,446 

25,953 

Bank  loan  &  s.t.  notes 

6,687 

3,687 

5,374 

Total  current  liab.  . . . 

19,598 

12,697 

12,296 

Long-term  debt  . 

1,074 

2,823 

3,029 

Shareholders’  equity  . . 

10,025 

9,226 

10,128 

•After  deprec.  of  .... 

13,696 

13,944 

13,581 

Working  capital  . 

8,469 

9,375 

8,070 

Current  Earnings — For  the  3  mos.  ended’  Mar. 
31,  1970,  cons,  net  income  was  $110,000  or  12c 
per  com.  sh.  on  sales  of  $15,283,000,  against  net 
income  of  $171,000  or  21c  a  sh.  on  sales  of 
$14,899,000  for  the  same  1969  period. 


FLAME-MASTER  LIMITED 

Now  a  wholly  owned  subsidiary  of  Bow  Val¬ 
ley  Industries  Ltd.  (which  see)  of  Calgary, 
which  acquired  all  of  Flame-Master’s  common 
stock  subsequent  to  Nov.  30,  1967  for  a  cash 
consideration  of  $598,792.  Shareholders  received 
$17  a  share. 


FLASH  FASTENERS  OF  CANADA  LTD.. 

In  Sept.  1951,  an  offer  of  $5.50  per  share  was 
made  for  purchase  of  the  company’s  common 
stock.  Co.  was  later  wound  up. 
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Galt  Malleable  Iron  Limited 

Head  Off.  —  60  Kerr  Street,  Galt,  Ont. 
Trans.  Agents  —  Guaranty  Trust  Co.,  To¬ 
ronto.  Listed:  T. 

Company  —  (Ont.,  1956).  Operates  job¬ 
bing  foundries  at  Galt  and  Brantford, 
Ont.,  manufacturing  malleable  iron  cast¬ 
ings  for  railroads,  automotive  farm  im¬ 
plement,  electrical  and  general  industry. 
Hardware  division  in  Galt  manufactures 
awning  hardware,  wire,  rope  clips  and 
thimbles  and  plumbers’  drawn  brass  and 
stainless  steel  products. 

Directors  —  D.  L.  Chandler,  chm.,  To¬ 
ronto;  H.  C.  Mackay,  pres.;  F.  W.  Simp¬ 
son,  sec.-treas.,  Galt;  H.  J.  Murphy,  To¬ 
ronto;  R.  W.  Navarre.  Vice-pres.  —  C.  A. 
Thompson.  Gen.  Mgr.  —  N.  A.  Jones. 

Capital  Stock — Author.  Outstand.  Par 
6%  1st  pref.  2,836  sh.  336  sh.  $100 
6Vi%  2nd  pref.  809  sh.  309  sh.  $100 
Common  800,000  sh.  522,000  sh.  n.p.v. 

Pref.  —  Both  classes  redeemable  at  up 
to  $105  per  sh. 

Dividends  —  1st  Pref.:  $6  p.a.  cum.  pay. 
quarterly,  Jan.,  Apr.,  July  and  Oct.  1.  Ar¬ 
rears  accruing  since  July,  1959  were  paid 
in  1968.  Paid  regularly  since.  2nd  Pref.: 
$6.25  p.a.  pay.  quarterly,  Jan.,  Apr.,  July 
and  Oct.  1.  Arrears  accruing  since  July, 
1959  were  paid  in  1968.  Paid  regularly 
since.  Common:  Initial  15c  per  sh.  pd. 
Jan.  15,  1970. 

Long  Term  Debt  —  5*4%  first  mtge., 
s.f.  bds.:  Dated  July  1,  1956;  due  July  1, 
1976.  Interest  Jan.  and  July  1  in  Cdn 
funds.  Author.  $500,000;  o/s  at  Dec.  31, 
1969,  $250,000. 

Redeem,  at  101  to  July  1,  1971;  thereaft¬ 
er  at  par.  Annual  s.f.  July  1957-76  incl. 
$8,900  plus  an  amount  equal  to  the  annual 
interest  on  all  bonds  previously  redeemed 
through  s.f. 

Trustee  —  The  Canada  Trust  Co. 

5 Yz%  gen.  mtge.  s.f.  bds.:  Dated  July  1, 
1956,  due  July  1,  1981.  Interest  Jan.  and 
July  1,  in  Cdn.  funds.  Author.  $500,000; 
o/s  at  Dec.  31,  1969,  $230,000. 

Redeem,  at  102.50  to  July  1,  1968;  pre- 


GALT  MALLEABLE  IRON  LIMITED 
CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31: 


Sales  . 

Net  earnings  . 

Less :  Depreciation  .... 

Interest  &  amort . 

Income  tax:  Current  . 

Deferred  . 

Minority  interest  .... 

Net  income,  operations 
Add:  Special  items*  .... 

Net  income  . 

Less:  1st  Pref.  divds.  . 

2nd  Pref.  divds . 

Common  divds . 

Surplus  .  _ 

•Including  arrears  of  $18,512. 

■Including  arrears  of  $18,029. 

•Inc.  taxes  recovered 
tion  basis  adopted. 

•Credit;  transferred  from  deferred  inc. 
serve. 

Earnings  per  Share: 

Common:  Earned!  ..  $0.63 

Earned!  .  0.97 

Dividends  Paid  or  Declared: 

1st  Pref.:  Paid  .  $6.00 

2nd  Pref.:  Paid  .  6.25 

Common  .  0.15 

(Before  ((after  special  items. 


1969 

1968 

1967 

7,243 

6,251 

5,228 

1,048 

979 

835 

171 

154 

150 

89 

111 

130 

227 

177 

236 

214 

*18 

*22 

16 

24 

331 

531 

340 

178 

.... 

•  • 

509 

531 

340 

2 

*21 

2 

■20 

78 

427 

490 

340 

,512. 

,029. 

result 

of  tax 

alloca- 

$1.01 

1.01 

$6.00' 

6.25 


tax  re- 


$0.71 

0.71 

$6.00 

6.25 


CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31: 


1969 

Cash  &  mkt.  sec .  42 

Inventories  .  778- 

Current  assets  .  2,540 

Fixed  assets*  .  4,528 

Special  refundable  tax  .  l 

Total  assets  .  7,337 

Bank  loan  .  213 

Current  liabs .  1,520 

Deferred  income  tax  . .  ’159 

Long-term  debt .  2,775 

Minority  interest  .  263 

Shareholders’  equity  . .  2,620 

•After  deprec.  of  _  1,341 

Working  capital  .  1,021 


1968 
-  $000  - 
39 
694 
1,581 
3,065 
3 

4,863 

304 

1,016 

123 

1,269 

279 

2,175 

1,190 

565 


1967 


1,81’ 

3,11' 

I 

5,111 

50! 

1,46! 

14: 

1,46! 

39( 

1,68! 

1,03’ 


Current  Earnings— For  the  3  mos.  ended  Mat 
31,  1970,  net  income  was  $48,908  or  9c  per  com 
sh.  against  net  income  of  $140,731  or  27c  a  sb 
for  the  same  1969  period.  Sales  were  up  10'%  ti 
$1,829,074. 


mium  decreasing  by  %  of  1%  p.a.  to  July 
1,  1976;  thereafter  at  par.  Annual  s.f.  July 
1,  1957-81  incl.  $5,900,  plus  an  amount 
equal  to  the  annual  interest  on  all  bonds 
previously  redeemed  through  s.f. 

Trustee  —  Crown  Trust  Co. 

6*4%  and  614%  First  Mtge.  Income 
Bonds  of  Galt-Brantford  Malleable  Ltd. 
—  Due  Jan.  15,  1974.  Issued  $940,000  6%% 
and  $94,000  6%%  first  mtge.  income  -bds.; 
o/s  Dec.  31,  1969,  $758,000. 

Secured  by  first  mtge.  on  fixed  assets 
and  a  floating  charge  on  all  other  assets. 

714%  Debenture  —  Due  Aug.  15,  1982. 
O/s  at  Dec.  31,  1969,  $1,288,200  (to  be  in¬ 
creased  to  $2,325,000). 

10%  First  Mortgage  Bonds  —  Due  June 
15,  1982.  O/s  at  Dec.  31,  1969,  $429,400  (to 
be  increased  to  $775,000). 

Mortgage  was  also  o/s  in  amount  of 
$8,300,  due  Jan.  2;  1977. 

Subsidiaries  —  G.  M.  I.  Properties  Lim¬ 
ited  —  Wholly  owned.  Galt-Brantford 
Malleable  Limited  —  Controlled. 


General  Dynamics  Corporation 

Head  Off.  —  One  Rockefeller  Plaza, 
New  York,  N.Y.  Trans.  Agents  —  Mont¬ 
real  Trust  Co.,  Toronto  &  Montreal;  Bank 
of  America  N.T.  &  S.A.,  San  Francisco; 
Bankers  Trust  Co.,  New  York;  The  First 
National  Bank  of  Jersey  City,  Jersey 
City;  The  First  National  Bank  of  Chicago, 
Chicago.  Listed  —  T,  M,  N,  Midwest,  Pa¬ 
cific  Coast. 

Company  —  (Delaware,  1952).  Large 
U.S. -based  manufacturer  of  aircraft,  mis¬ 
siles,  submarines,  and  sophisticated  elec¬ 
tronics  equipment  and  products. 

A  Canadian  subsidiary  Canadair  Ltd. 
does  aircraft  work  at  Cartierville,  Que., 
and  owns  54%  interest  in  Asbestos  Corp. 
Ltd.  (which  see). 

Directors  —  Roger  Lewis,  chm.  &  pres.; 

J.  A.  Sargent,  vice-pres.;  H.  S.  M.  Burns, 
S.  C.  Coleman,  M.  T.  Moore,  W.  C.  Bolen- 
ius,  J.  F.  Floberg,  E.  A.  Walker,  L.  D. 
Welch.  Sec.  —  J.  P.  Maguire.  Treas.  —  H. 

K.  Pedersen.  Compt.  —  D.  L.  Thomas. 
Capital  Stock — Author.  Outstand.  Par 

Preferred  1,500,000  sh  nil  $1 

Common  *30,000,000  sh,  10,538,712  sh.  $1 
*Options  o/s  on  540,420  shs.  at  Dec.  31, 
1969. 

Dividends  —  Common:  Rate  of  $1  p.a. 


GENERAL  DYNAMICS  CORP. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1969  1968  1967 

- — - - US$000 - 

Net  sales  . 2,508,755  2,662,238'  2,253,336 


Net  earnings  . . . . . . 

Less:  Depreciation . 

57,577 

49,878 

107,667 

45,931 

138,289 

37,996 

Minority  interest  . . . . 

2,745 

.... 

.... 

Interest  . 

16,758 

10,922 

10,067 

Income  taxes  . 

*14,335 

12,131 

33,200 

Net  inc.,  operations  . . . 
Add:  Extra.  items§  . . . . 

2,531 

29,756 

51,289 

8,927 

5,737 

Net  income  . . . . 

2,531 

38,683 

10,471 

57,025 

Less:  Com.  divds . 

10,535 

10,382 

Liquid  Carbonic  Ind. 

Distribution  . 

.... 

30,911 

Surplus  for  year . 

*8,004 

*2,699, 

46,643 

•Loss  or  deficit. 

*  Credit. 

§Gain  from  sale  of  subsid.  in 

1968.  and  dis- 

posal  of  securities  in  1967. 

Earnings  per  Share  and 

Dividend  Record: 

Commont  . 

$0.24 

$2.83 

$4.91 

Common!  . 

0.24 

3.68 

5.46 

Paid  . 

1.00- 

(1.00 

1.00 

tin  addition  declared  stk.  divd.  of  75/100'  of  1 
sh.  of  Liquid  Carbonic  Ind.  Inc.  payable  Jan. 
10,  1969. 

(Before  ((after)  extraordinary  item. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968  1967 

— - —US$000 - 

Gash  &  sec .  31,954  34,600  33,340 

Inventories  .  224,404  172,870  186,473 

Contr.  in  process,  etc.  .  327,699  272,159  246,614 

Total  current  assets  .  711,075  58-6,512  596,736 

Fixed  assets*  .  316,387  243,941  284,905 

Total  assets  . 1,066,082  865,932  920,408 

Due  bank .  96,568  89,535  96,106 

Total  current  liabs.  .  547,468  443,599  431,275 

Long-term  debt  .  127,380  71,934  125,886 

Deferred  income  taxes  .  13,590-  3,693  1  7,550 

Minority  interest  .  29,287  ....  1,310 

Shareholders’  equity  . .  328,457  335,756  336,086 

•After  deprec.  of _  407,600  351,382  370,230 

Working  capital  .  163,608  142,914  165,461 


quarterly  estab.  with  25c  pd.  Mar.  10,  1965 
(first  since  1961).  Stock  divd.  of  75/100  of 
1  sh.  of  Liquid  Carbonic  Ind.  Inc.  for  ea. 


Long  Term  Debt  o/s  at  Dec.  31,  1969, 

totaled  $127,380,000  after  deducting  cur¬ 
rent  instalments. 


General  Motors  Corporation 

Principal  Offices  —  3044  West  Grand 
Boulevard,  Detroit,  Mich.  48202;  767  Fifth 
Ave  New  York,  N.Y.  10022.  Trans. 
Agents  —  National  Trust  Co.,  Toronto 
and  Montreal;  Company  offices  in  New 
York;  National  Bank  of  Detroit,  Detroit, 
Mich.;  Wilmington  Trust  Co.,  Wilmington, 
Del.;  Continental  Illinois  National  Bank 
and  Trust  Co.,  Chicago;  Bank  of  America, 
N.T.  and  S.A.,  San  Francisco.  Listed  —  M, 
T  (com.);  U.S.  stock  exchanges  and  ex¬ 
changes  overseas  .(pref.  &  com.). 

Company  —  (Delaware,  1916).  One  of 
the  world’s  largest  corporations  which 
manufactures  and  sells  cars,  trucks,  re¬ 
placement  parts,  household  appliances, 
diesel  engines  and  locomotives,  airplane 
parts  and  military,  defense  and  space 
equipment.  Operates  7  plants  in  Canada. 

Directors  —  J.  M.  Roche,  chm.;  George 
Russell,  vice-chm.;  E.  N.  Cole,  pres.;  R.  M. 
Kyes,  H.  G.  Warner,  R.  C.  Gerstenberg, 
exec,  vice-pres. ’s;  G.  A.  Sivage,  L.  D. 
Brace,  A.  Bradley,  S.  D.  Bechtel,  Jr.,  J.  R. 
Killian,  Jr.,  R.  K.  Mellon,  C.  S.  Mott,  J. 
W.  McAfee,  J.  A.  Mayer,  H.  J.  Morgens, 
W.  E.  McLaughlin,  E.  N.  Beesley,  H. 
Branch,  Jr.,  J.  F.  Gordon,  T.  L.  Perkins, 
J.  T.  Connor,  F.  G.  Donner,  A.  L.  Wil¬ 
liams.  Sec.  —  E.  B.  Wallace.  Treas.  G.  W. 
Coomber,  Jr.  Compt.  —  H.  W.  Welch. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6,000,000  sh. 

$5.00  Series  1,835,644  sh.  n.p.v. 

$3.75  Series  1,000,000  sh.  n.p.v. 

Com.  500,000,000  sh.  287,573,265  sh.  $1% 

Preferred  —  Entitled  to  cum.  divds.  of 
$5  p.a.  on  $5  Series  and  $3.75  on  $3.75  Se¬ 
ries.  Nonvoting  unless  six  months  divds. 
in  arrears,  when  entitled  to  elect  one 
quarter  of  directors. 

Dividends  —  (Paid  in  U.S.  funds).  Pre¬ 
ferred:  $5  Series  and  $3.75  Series:  Both 
paid  regularly  to  date.  Common:  Rate 
$3.40  p.a.,  pay.  quarterly,  estab.  with  85c 
pd.  Mar.  10,  1966.  Extra  65c  pd.  Dec.  10, 
1969;  25c  pd.  June  10,  1969;  65c  pd.  Dec. 
10,  1968;  25c  June  10,  1968;  40c  Dec.  9, 
1967;  65c  Dec.  10,  1966;  50c  June  10,  1966. 

Long-term  Debt  —  3*4%  S.F.  Deben¬ 
tures  —  Interest  Jan.  1,  1954;  due  Jan.  1, 


GENERAL  MOTORS  CORP. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968 

- $000 - 

Net  sales  .  24,295,141  22,755,403 

Net  earnings  .  4,219,772  4,253,957 

Less:  Depreciation  .  765,777  729,142 

Taxes  .  1,743,300  1,792,900 

Net  income  .  1,710,695  1,731,915 

Less:  Pref.  divds .  12,928  12,928 

Common  divds .  1,240,357  1,227,446 

Surplus  for  year  .  457,410  489,541 

Earnings  per  Sharef  and  Dividend  Record: 

Pref.:  Times  earned  .  tl32.3  tl33.9 

Paid,  $5  series  . $5.00  $5.00 

Paid,  $3.75  Series  .  3.75  3.75 

Common:  Earned  .  5.95  6.02 

Paid  .  3.40  +  0.90  3.40  +  0.90 

(Based  on  average  no.  of  shs.  o/s  in  hands 
of  public. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  securities  .... 

Inventories  . 

Total  current  assets 
Inventments: 
Non-consol,  subs.  . . 

Other  . 

Goodwill,  patents,  etc. 
Com.  shs.  in  treas.  . . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liab.  . 

Other  liab . . 

Long-term  debt  . 

Shareholders’  equity  . 

•After  deprec.  of  . . 
Working  capital  . 


1969  1968 

-  $000  - 

1,359.579  1,452,712 
3,760,526  3,423,340 
7,697,609  7,335,435 

932,251  754,968 

108,670  105,387 

63,442  63,442 

144,359  145,692 

5,644,777  5,438,056 
14,820,095  14,010,175 
3,345,564  3,105,161 
514,262  596,830 

316,986  284,280 

10,277,904  9,756,810 
7,566,487  6,983,940 
4,352,045  4,230,278 


IRON  AND  STEEL 
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1979.  Interest  Jan.  and  July  1,  U.  S.  funds. 
Author,  and  issued,  $300,000,000;  o/s  Dec. 
31,  1969,  $36,522,000. 

Redeem,  for  s.f.  at  100.20  to  Jan.  1,  1970; 
thereafter  at  $100.10  to  1973;  thereafter  at 
par.  Redeem  for  other  purposes  at  101  to 
Jan.,  1969;  thereafter  premium  decreasing 
by  1/5  of  1%  p.a.  to  100.20  in  1973;  there¬ 
after  at  par.  Annual  s.f.  Annual  s.f.  of 
$10,000,000  Dec.  31,  1958-77  incl. 

Debt  of  Foreign  Subsidaries  due  1971- 
92,  $280,463,800  at  Dec.  31,  1969. 


Hawker  Siddeley  Canada  Ltd. 

Head  Off.  —  7  King  St.  E.,  Toronto. 
Trans.  Agent  —  National  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg  and  Vancou¬ 
ver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1945).  Directly  and 
through  subsidiaries,  engaged  in  manu¬ 
facture  of  engines,  steel  and  steel  prod¬ 
ucts,  electro-mechanical  equipment, 
transportation  equipment,  etc. 

In  1968,  co.  sold  its  77%  interest  in  Do¬ 
minion  Steel  and  Coal  Corp.  (Dosco) 
(which  see)  to  Sidbec;  and  acquired  ap¬ 
prox.  99%  interest  in  Hawker  Industries 
Ltd.,  which  took  over  certain  Dosco  assets 
not  required  by  Sidbec. 

Control  of  co.  is  held  by  Hawker  Sidde¬ 
ley  Group  Ltd.,  of  London,  Eng. 

Directors  —  Sir  Arnold  Hall,  chm.;  A. 
S.  Kennedy,  vice-chm.,  London,  Eng.;  A. 
S.  Pattillo,  vice-chm.;  R.  S.  Faulkner, 
pres.  &  chief  exec,  off.;  A.  A.  Bailie, 
vice-pres.  fin.,  &  treas.;  W.  P.  Scott,  F.  P. 
Mitchell,  Toronto;  R.  G.  Smith,  Halifax, 
N.S.;  C.  W.  Webster,  G.  R.  McGregor,  A. 
W.  McKenzie,  Montreal;  K.  L.  Phillips,  A. 
J.  Laurence,  London,  Eng.  Vice-pres.  & 
compt.  —  I.  E.  Bull.  Vice-pres.  &  sec.  — 
J.  H.  Ready.  Vice-pres.’s  —  M.  E.  Davis, 


HAWKER  SIDDELEY  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

■1969 

■  1968 

1967 

-  $000  — 

Net  sales  . 

188,061 

172,475 

256,803 

Net  operating  income  . 

16,556 

16,179 

10,986 

Add:  Investment  inc.  . 

688 

475 

413 

Net  earnings . 

17,244 

16,654 

11,399 

Less:  Preprod.  exps.  ... 

3,676 

Depreciation  . 

6,652 

5,922 

11,038 

Development  exp.  . . . 

543 

Interest  &  discount  . . 

4,250 

3,644 

6,505 

Income  tax:  Current  . 

1,277 

959 

1,060 

Deferred  . 

2,464 

1,612 

‘2,591 

Minority  interest  .... 

1,368 

1,579 

§2,152 

Net  income  . 

1,233 

2,938 

§6,680 

Less:  Pref.  divds . 

201 

805 

Surplus  for  year  . 

1,032 

2,938 

§7,485 

•Credit;  transferred  from  deferred  inc. 

tax. 

§Loss  or  deficit. 

Earnings  per  Share  and 

Dividend; 

Record: 

Pref.:  Times  earned  . 

tl.53 

t3.65 

.... 

Paid  . 

$1.43% 

▲ 

$5.75 

Common:  Earned  .... 

0.05 

$0.26 

dO. 92 

None  paid. 

^Arrears  at  Dec.  17,  1969,  $3. 62 Vi. 
■See  footnote  »  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

■  1969 

■1968 

1967 

—  $000  - 

Cash  &  mkt.  sec . 

2,475 

4,474 

2,401 

Inventories  . 

37,008 

33,693 

55,757 

Total  current  assets  . 

81,771 

104,007 

121,260 

Invest,  in  sub.  &  assoc. 

COS . 

4,552 

4,627 

5,497 

Fixed  assets!  . 

98,465 

92,343 

154,891 

Total  assets  . 

195,636 

211,963 

289,795 

Due  bank  . 

16,284 

22,159 

38,268 

Total  current  liab.  . . 

47,305 

69,777 

74,228' 

Deferred  income  tax  . . 

7,700 

5,235 

4,805 

Conting.  prov.,  etc . 

12,501 

13,756 

15,432 

Long-term  debt  . 

37,510 

34,197 

68,523 

Minority  interest  . 

13,539 

12,948 

24,529 

Shareholders’  equity  . . 

77,081 

76,050 

4102,276 

tAfter  deprec.  of  .... 

89,533 

83,651 

111,305 

Working  capital  . 

34,466 

34,230 

47,031 

lAfter  loss  of  $20,049, 

,897  on 

sale  of 

Sydney 

Works. 

■Excludes  the  accounts  of  Dom.  Coal.  Hawker 
Industries  Ltd.  is  .included  since  it  acquired 
from  Dosco  its  operational  divisions  and  sub¬ 
sidiaries  as  of  Jan.  1,  1968. 

Current  Earnings— For  the  3  mos.  ended'  Mar. 
31,  1970,  cons,  net  income  was  $318,885  or  1.5c 
per  com  sh.  on  net  sales  of  $45,619,979,  against 
net  loss  'of  $79,768  on  sales  of  $38,960,592  for  the 
same  1889  period. 


L.  A.  Mitten,  R.  E.  Henderson,  J.  G. 
Mitchell. 

Capital  Stock  —  Author.  Outstand.  Par 
5%%  Pref.  250,000  sh.  140,000  sh.  $100 
Common  10,000,000  sh.  8,117,341  sh.  n.p.v. 

5%%  Pref.  —  Entitled  to  $5.75  p.a.  cum. 
Redeem,  at  105;  in  liquidation  at  par; 
purchasable  at  up  to  call  price.  Nonvoting 
unless  8  quarterly  divds.  in  arrears,  when 
1  vote  per  sh.  until  all  arrears  paid. 

Options  o/s  at  Dec.  31,  1969,  175,250  sh. 
at  prices  ranging  $3.35  to  $8.50  per  sh.  on 
various  dates  to  1979. 

Dividends  —  Pref.:  $5.75  p.a.  cum., 
quarterly  basis,  pd.  regularly  to  Jan.  2, 
1968,  incl.  Divds.  deferred  until  Dec.  16, 
1969  when  $1.43%  per  sh.  pd.;  $1.43%  also 
pd.  Apr.  2,  1970.  Arrears  at  Apr.  3,  1970, 
totaled  $8.62%  per  sh.  Common:  None 
since  10c  per  sh.  pd.  July  2,  1959. 

Subsidiaries’  Long-term  Debt  —  At 
Dec.  31,  1969,  long-term  debt  of  subsids. 
Canadian  General  Transit  Co.  Ltd.  and 
Orenda  Ltd.  totaled  $37,510,477. 

Subsidiaries 

Hawker  Industries  Ltd.  —  Approx.  99% 
owned.  In  1968,  took  over  Dosco’s  Halifax 
Shipyards,  Trenton  Works  and  Canadian 
Bridge  divisions,  colliery  interests  and 
ownership  of  Dosco  Overseas  Engineering 
Ltd.,  of  Aylesbury,  Eng.  The  colliery  in¬ 
terests  include  26,521  pref.  shs.  and  all  o/s 
com.  shs.  of  Dominion  Coal  Co.  Ltd.,  plus 
some  assets  since  expropriated  by  Cape 
Breton  Development  Corp. 

Orenda  Ltd.  —  (60%  owned).  Makes 
aircraft  engines,  industrial  turbines,  etc., 
in  plant  at  Malton,  Ont.  Orenda  Engines 
Inc.,  Buffalo,  N.Y.  —  (60%  owned).  Cana¬ 
dian  General  Transit  Co.  Ltd.  —  (55% 
owned).  Leases  railway  tank  cars  to  var¬ 
ious  industries.  Can-Car  Inc.,  Atlanta,  Ga. 
—  (Wholly  owned).  Sells  heavy  lumber¬ 
ing  equipment.  Associated  Company  — 
Canadian  Steel  Wheel  Ltd.  —  (50% 

owned).  Makes  rail  wheels  in  plant  at 
Montreal.  Vancouver  Industrial  Controls 
Mfg.  Co.  Ltd.  —  Acquired  1970,  supplies 
control  and  electronic  equipment. 

Other  Interest  —  At  Dec.  31,  1969, 
Hawker  Siddeley  Canada  held  $3,566,450 
of  ser.  A,  B  &  C  s.f.  debentures  of  Do¬ 
minion  Steel  and  Coal  Corp.  Ltd. 


Hayes-Dana  Limited 

Head  Off.  —  Thorold,  Ont.  Trans. 
Agent  — ■  Canada  Permanent  Trust  Co., 
Toronto.  Listed  ■ —  T. 

Company  —  (Dom.,  1922).  Subsidiary  of 
Dana  Corp.  of  Toledo,  Ohio  (63%  con¬ 
trolled).  Makes  parts  for  cars  and  other 
machinery.  Also  services  and  installs 
equipment.  Co.  has  5  plants. 

Directors  —  G.  B.  Mitchell,  chm.  & 
pres.,  Toledo,  Ohio;  Borge  Reimer,  exec, 
vice-pres.  &  gen.  mgr.,  Thorold,  Ont.;  H. 
J.  Carmichael,  S.  T.  Paton,  J.  D.  Steven¬ 
son,  Toronto;  D.  G.  Willmot,  King,  Ont.; 
A.  G.  Coulter,  Osh'awa,  Ont.;  W.  M.  Fair- 
hurst,  J.  E.  Martin,  Toledo,  Ohio;  H.  B. 
Bartlett,  Reading,  Penn.  Vice-pres.  &  sec. 
—  W.  S.  Thompson.  Vice-pres.  &  treas.  — 

G.  D.  Doresco.  Vice-pres.  —  W.  B.  Dodds, 

H.  E.  Langford. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  2,712,965  sh.  n.p.v. 

Dividends  —  Com.  —  Paid  continually 
since  1943.  Rate  of  44c  p.a.  quarterly  es- 
tab.  with  11c  pd.  May  31,  1966.  Due  to 
change  in  fiscal  year-end,  payment  dates 
were  changed  late  in  1968;  as  a  result,  a 
dividend  of  14%c  per  sh.  covering  a  4- 
month  period  was  paid  on  Dec.  31,  1968. 
Divds.  declared  for  fiscal' years  since  1959 
are  as  follows: 


1959  . 

....  $1.00 

1965  ... 

.  $0.60 

1960-61  .... 

....  1.50 

1966  ... 

1962  . 

_  2.25 

110.22 

1963  . 

. . . .  f‘0.45 

1967-68 

.  0.44 

!«0.12!4 

1964  .  0.55 

1969  . .  . 

‘After  3-for-l  split. 
tAfter  2-for-l  split. 

■After 

2-for-l  split. 

Funded  Debt  —  6%  Secured  Debenture: 

Due  June  1971.  Issued  $5,000,000;  o/s  July 
31,  1969  after  deducting  amount  for  one 
year  $2,000,000.  Repayable  in  $500,000 
semiannual  instalments  from  Dec.,  1967. 
Placed  privately  in  1966-67. 

Wholly  Owned  Subsidiaries  —  Hayes- 
Dana  Service  Parts  Ltd.  —  Distributes 
automotive  service  parts  in  western  Can¬ 
ada. 

Hayes-Dana  Properties  Ltd.  —  Holds 
real  estate  in  the  province  of  Manitoba. 

V.N.G.  Auto  Parts  Limited  —  Manufac¬ 
tures  a  wide  range  of  automotive  parts 
incl.  piston  rings,  gaskets,  seals  and  var¬ 
ious  other  parts  for  engines.  Operations 
carried  out  through  the  Nasco  division  in 
Stoney  Creek,  Ont.  and  the  PC/Victor  di¬ 
vision  in  St.  Thomas,  Ont. 

Hayes-Dana  Special  Services  Ltd.  — 
Provides  special  pre-delivery  services  on 
cars  and  trucks  and  installation  of  special 
auxiliary  equipment  for  trucks. 

Other  Interest  —  Aktieselskabet  B.J.M. 
—  Bogense,  Denmark.  30%  interest  ac¬ 
quired  in  1969.  Manufactures  agricultural 
drive  lines  and  slip  clutches. 


HAYES-DANA  LIMITED 
CONS.  INCOME  ACCOUNT 


13  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Aug.  31 

July  31 

July  31 

Periods: 

1969 

1968 

1967 

$000 

Sales  . 

65,095 

47,882 

36,800 

Operating  income  . 

6,992 

4,300 

3,343 

Add:  Other  inncome  . . . 

190 

278 

197 

Net  earnings  . 

7,182 

4,578 

3,540 

Less:  Depreciation  .... 

1,790 

1,494 

690 

Interest  . 

.  506 

553 

181 

Income  tax:  Current 

1,980 

220 

577 

Deferred  . 

600 

961 

740 

Net  income  ...  . 

2,306 

1,350 

1,352 

Dess:  Dividends  . . 

1,592 

1,192 

757 

Surplus  for  year  . . 

714 

158 

595 

t  Includes  Perfect  Circle  Co.  Ltd.,  Victor  Mfg. 
&  Gasket  Co.  and  subsidiaries. 


Earnings  per  Share  and  Dividend  Record: 

Common  . .  $0.85  $0.50  $0.50 

Paid  .  0.48  0.44  0.44 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash  . 

Mkt.  secs,  at  cost*  . . . . 

Inventories  . 

Total  current  assets  . 

Fixed  assets!  . 

Sp.  refund,  tax  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . . 

Deferred  inc.  tax  . 

Long-term  debt  . 

Shareholders’  equity  . . 

•Market  value  . 

tAfter  deprec.  of 
‘Approximate  cost. 
Working  capital  ...... 


Aug.  31 
■1969 

July  31 
1968 

July  31 
11967 

135 

63 

431 

201 

201 

14,049 

12,748 

11,998 

20,518 

17,522 

18,043 

19,595 

18,758 

18,702 

115 

141 

40,833 

37,242 

37,473 

4,726 

4,286 

3,116 

12,035 

8,758 

9,207 

4,184 

3,584 

2,623 

2,000 

3,000 

4,000 

22,614 

21,900 

21,643 

▲ 

▲ 

10,038 

8,371 

7,257 

8,483 

8,764 

8,836 

tlncludes  Perfect  Circle  Co.  Ltd.,  Victor  Mfg. 
&  Gasket  Co.  and  subsidiaries. 


■Year  end  changed  to  August  31. 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Nov.  30,  1969  was  $591,000  or  22c  per 
com.  sh.  on  sales  of  $15,711,000. 


Hayes  Manufacturing  Company  Limited 

Head  Off.  —  225  W.  2nd  Ave„  Vancou¬ 
ver,  B.C.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1929).  Manufactures 
full  line  of  heavy  duty  motor  trucks,  log¬ 
ging  trailers  and  provides  parts  and  serv¬ 
ice  facilities  for  same  throughout  Canada. 

Directors  —  A.  D.  Lauder,  chm.;  J.  B. 
Curico,  pres.  &  man.  dir.;  G.  R.  Dawson, 

A.  B.  Christopher,  H.  R.  Smith,  L.  Cour- 
temanche,  H.  Dewsbury,  W.  Walkup,  R. 
MulUn,  Z.  C.  R.  Hansen.  Sec.-treas.  —  G. 

B.  Watts. 

Capital  Stock— Author.  Outstand.  Par 
Pref  4%%  cum.  5,000  sh.  2,000  sh.  $100 
Common*  600,000  sh.  405,000  sh.  n.p.v. 

*Com.  stock  split  on  a  3-for-l  basis  in 
Nov.  1969. 

Pref.:  callable  at  104,  nonvoting  unless 
six  quarterly  divds.  in  arrears,  when  one 
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vote  per  sh.  and  as  a  class  elects  one  less 
than  majority  of  board  of  directors. 

Dividends  —  414%  Pref.:  $4.50  p.a.  cum. 
pd.  regularly  last  day  of  Jan.,  Apr.,  July 
and  Oct.  Apr.  1970  payment  deferred. 
Com.  —  Pd.  6c  per  sh.  per  quarter  from 
May  1968  to  May  1969;  10c  per  sh.  in  Aug. 
1969:  and  4c  per  sh.,  initial  following  3- 
for-1  split,  in  Nov.  1969;  none  pd.  since. 

Long-term  Debt  —  814%  Debenture, 
Dated  Dec.  1968,  due  Dec.  30, 1983.  Author, 
and  issued  $600,000;  o/s  at  Nov.  30,  1969, 
$600,000. 

Secured  by  first  floating  charge  on  all 
assets 

Payable  $30,000  Dec.  1970;  $35,000  Dec. 
1971-72;  and  $40,000  p.a.  thereafter. 

Other  long-term  debt  —  714%  Mtge. 
o/s  at  Nov.  30,  1969,  $9,941. 

Wholly  Owned  Subsidiaries  —  Law¬ 
rence  Manufacturing  Co.  Ltd.;  Empire 
Manufacturing  Co.  Ltd.;  Hayes  New¬ 
foundland  Ltd.;  Durable  Tools  Ltd.;  Mol¬ 
ly  Hogan  Ltd.;  all  inactive. 

HATES  MANUFACTURING  CO.  LTD. 

CONS.  INCOME  ACCOUNT 


12  mos,  12  mos.  13  mos. 
ended  ended  ended 
Nov.  30  Nov.  30  Nov.  30 


Period: 

1969 

1968 

1967 

-  $000 - 

Net  sales  . 

9.693 

6,915 

6,197 

Net  earnings  . 

723 

482 

312 

Less:  Depreciation  .... 

102 

55 

58 

Bad  debts . 

186 

77 

Interest  . 

147 

97 

90 

Income  tax:  Current  . 

155 

120 

65 

Deferred  . 

(11 

t2 

8 

Net  income,  operations 

144 

135 

90 

Add:  Special  item*  .... 

61 

Net  income  . 

205 

135 

90 

Less:  4!/2i%  pref.  divds. 

9 

9 

9 

Common  divds  . 

45 

20 

Surplus  for  year  . 

90 

106 

81 

(Credit — transfd.  from 

def.  inc.  res. 

Earnings  per  Share  and 

Dividend 

Record:# 

Pref.:  Times  earned  . 

t22.79 

tl4.95 

tio.oo 

Paid  . 

$4.50 

$.450 

$4.50 

Common:  Earned®  ... 

0.33 

0.33 

0.24 

Earned*  . 

0.48 

0.33 

0.24 

Paid  or  declared  . . . 

0.1 1% 

0.06 

■Before  (*after)  special  item. 

(Based  on  present  shares  after  3-for-l  split 
in  1069. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Nov.  30  Nov.  30  Nov.  30 


As  at: 

1969 

1968 

1967 

$000 

Cash  . 

159 

1 

■  1 

Inventories  . 

3.248 

1,885 

1,780 

Total  current  assets  . 

4,528 

3,628 

3,012 

Special  refund,  inc.  tax 

4 

9 

Fixed  assets*!  . 

1.005 

750 

710 

Total  assets  . 

5,533 

4,403 

3,731 

Bank  loan  &  o’draft  . . 

1,500 

1,013 

985 

Total  current  liabs.  . 

2,943 

2,222 

1,779 

Long-term  debt . 

580 

30 

41 

Deferred  income  tax  . . . 

54 

44 

46 

Shareholders’  equity  . . 

1,957 

2,108 

1,865 

•After  deprec.  of  .... 

542 

584 

533 

Working  capital  . 

1,585 

1.406 

1,233 

(In  1969,  cost  valuation 

was  replaced 

on  de- 

preciable  assets. 


Ingersoll  Machine  and  Tool  Company, 
Limited 

Head  Off.  —  347  King  St.  W„  Ingersoll, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto.  Listed  —  T  (com.  only). 

Company  —  (Dom.  1920).  Manufactures 
a  variety  of  machinery  and  machine  tool 
products  in  plant  at  Ingersoll,  Ont. 

In  late  1969,  a  75%  owned  subsidiary, 
Flylo  Corp.  Ltd.  was  formed  to  produce 
hovercraft  vehicles  in  Canada. 

Directors  —  H.  A.  Wilson,  ehm.;  J.  D. 
Loveridge,  pres.;  J.  D.  Duncan,  vice-pres. 
&  sec.-treas.;  E.  L.  Wilson,  gen.  mgr.;  K. 
C.  Swance,  Ingersoll;  F.  G.  Lawson,  R.  B. 
Stapells,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  1,013  sh.  1,013  sh.  $100 

Common  800,000  sh.  672,720  sh.  n.p.v. 

Pref.;  Redeem,  at  105;  same  in  volun¬ 
tary  liquidation,  par  if  enforced.  Annual 


s.f.  10%  of  cons,  net  earnings  commencing 
in  1948.  Nonvoting  unless  6  quarterly 
divds.  in  arrears  when  1  vote  per  sh.  and 
as  class  elects  2  directors,  if  5  or  more  on 
board,  one  if  less  than  5. 

Common:  Voting. 

Capital  Changes  —  By  S.L.P.  Oct.  24, 
1969,  Cl.  A  and  B  sh.  reclassified  as  com¬ 
mon  stock  of  n.p.v.,  and  split  on  basis  of  4 
new  sh.  for  one  old  sh. 

Dividends  —  Pref.  —  $4  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Com.  —  Rate  of  50c  p.a.  pay.  quarterly, 
estab.  with  12V2C  pd.  Jan.  2,  1970  (first 
foil.  Oct.,  1969  stock  reorganization).  Cl. 
A  (old)  —  50c  p.a.  pd.  regularly,  quarter¬ 
ly  to  Oct.  1,  1969,  incl.  Partic.  divds.  of 
1214c  pd.  quarterly  from  Jan.  2,  1968  to 
Oct.  1,  1969,  inch;  50c  pd.  Oct.  2,  1967;  25c 
pd.  Dec.  30,  1966,  Cl.  B  (old)  —  Rate  of 
$1  p.a.  pd.  quarterly  prior  to  1969  reor¬ 
ganization. 

Long  Term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  loan  (interest  free)  from  Canadi¬ 
an  Gov’t  of  $49,999. 

Subsidiaries  —  Morrow  Screw  &  Nut 
Co.  Ltd.  —  (which  see)  —  (98.3%  owned). 
Flylo  Corp.  Ltd.  —  75%  owned.  Formed 
in  1969  to  manufacture  hovercraft  vehi¬ 
cles  in  Canada. 


INGERSOLL  MACHINE  AND  TOOL  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  saleg . 

12,948 

8,870 

11,116 

Net  operating  income  . 

1,780 

468 

1,650 

Add:  Invest,  inc . 

17 

23 

16 

Prof,  on  sale  f.a.  . .  . 

*3 

30 

4 

Net  earnings  . 

1,794 

521 

1,672 

Less:  Depreciation  .... 

248 

245 

224 

Amort,  def.  exp . 

141 

27 

.... 

Interest  . 

13 

7 

.... 

Income  taxes:  Current 

764 

137 

679 

Deferred  . 

(38 

(12 

... 

Min.  int.  in  subs . 

3 

Net  income  . 

666 

iii 

765 

Less:  Divds.  paid  ..... 

217 

175 

205 

Surplus  for  year  . 

449 

*58 

559 

*Loss  or  deficit. 

(Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl63.33 

t27.54 

tl76.63 

Paid  . 

$4.00 

$4.00 

$4.00 

Common:  Earned*  .. 

0.98 

0.17 

1.13 

Paid  . 

0.12% 

.  .  .  , 

Class  A  (old) :  Paid 

0.75 

1.00 

*1.12% 

Class  B  (old) :  Paid 

0.75 

1.00 

*1.25 

•Changed  from  semi-annual  to  quarterly  basis. 

*On  basis  of  present  shares. 

tin  1968,  co.  adopted  deferred  tax  credit 
method  of  treating  income  taxes.  On  the  1968 
basis  net  income  for  1967  would  be  $689,787. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  deposit . 

Inventories  . . 

Total  current  assets  . 
Special  refundable  tax  . 

Fixed  assets*  . 

Total  assets  . 

Bank  loan  . 

Total  current  liabs.  . . 

Long-term  debt . 

Min.  int.  sub.  co . 

Deferred  taxes  . 

Shareholders’  equity  . . 


1969  1968  1967 


$000 


1,072 

753 

2,002 

2,002 

1,831 

4,689 

3,542 

3,887 

■ 

■ 

35 

2;303 

2,542 

2,356 

7,322 

6,338 

6,378 

.... 

173 

2,087 

1,468 

1,386 

50 

100 

150 

93 

89 

94 

735 

774 

786 

4,357 

3,907 

3,962 

■Included  in  current  assets. 

•After  deprec.  of -  3,849  3,651  3,492 

Working  capital  .  2,602  2,074  2,500 


Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $132,585  or  20c  per  com 
sh.  compared  with  $3,162,741  or  27c  per  com.  sh. 
(adjusted)  for  like  1969  period.  Sales  were 
$2,748,262  against  $3,340,830. 


HAMILTON  BRIDGE  COMPANY  LIMITED 

In  January,  1954,  all  the  assets  of  the  co., 
subject  to  liabilities,  were  sold  to  Bridge  & 
Tank  Co.  of  Canada  Ltd.  (which  see),  for  $5,- 
456,500.  Prior  to  acquisition  by  Bridge  &  Tank, 
an  offer  was  made  by  Gairdner  &  Co.  to  pur¬ 
chase  the  co.’s  shares  at  $22  per  sh.  The  offer 
expired  Jan.  25,  1954,  and  resulted  in  over  90% 
of  the  245,750  o/s  shares  being  acquired. 


HEAPS,  WATEROUS  LTD. 

Placed  in  liquidation  in  1955.  Assets  distrib¬ 
uted  to  shareholders  as  follows:  $2.25  pd.  Jan., 
1956;  $2  pd.  Apr.,  1956;  $1  pd.  Nov.,  1956;  $1.0689 
pd.  Jan.,  1957  (final  payment). 


Intermetco  Limited 

Head  Off.  —  73  Robert  St.,  Hamilton, 
Ont.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto.  Listed  —  T. 

Company  —  (Ont.  amalg.  1968).  Mainly 
engaged  as  principal  and  agent  in  the 
purchase  and  sale  of  scrap  metals  in  the 
international  market.  Directly  and 
through  subsidiaries  wholesales  new  and 
used  machinery,  distributes  prime  and 
secondary  pipe,  develops  industrial  real 
estate  and  disposes  industrial  refuse. 

And  through  subsids.  manufactures 
commercial  refrigeration  equipment  and 
travel  trailers. 

Directors  —  Reuben  Levy,  chm.;  F.  P. 
Goldblatt,  pres.;  M.  B.  Goldblatt,  George 
Goldblatt,  vice-presidents;  Cecil  Levy, 
sec.-treas.;  M.  E.  Goldblatt,  man.  dir., 
Hamilton;  Sam  Teitelbaum,  M.  Z.  Man- 
dell,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  *3,000,000  sh.  1,409,036  sh.  n.p.v. 

*Of  which  224,730  shs.  reserved  for  con¬ 
versions  and  options. 

Options  —  O/s  on  22,500  sh.  at  $5.50  per 
sh.  to  Mar.  15,  1974. 

Long-term  Debt 

714%  Convert.  S.F.  Debentures  Series  A 

—  Dated  May  1,  1969;  due  May  1,  1984. 
Interest  May  and  Nov.  1,  Cdn.  funds.  Au¬ 
thor.  and  issued  $1,500,000;  o/s  at  Oct.  31, 
1969,  $1,498,000. 

Redeem,  at  107%  on  or  before  May  1, 
1970;  thereafter  premium  decreasing  14  of 
1%  p.a.,  plus  accrued  interest  in  each 
case.  Annual  s.f.  to  retire  $150,000  on  May 
1,  in  each  of  the  years  1975  to  1983,  incl. 

Convertible  on  basis  of  135  com.  shs. 
per  $1,000  debent.  ($7.41  per  sh.)  on  or 
before  Apr.  28,  1974;  thereafter  into  100 
com.  shs.  ($10  per  sh.)  to  and.  incl.  Apr. 
28,  1984. 

Trustee  —  Montreal  Trust  Co. 

Other  —  In  addition  there  were  o/s  at 
Oct.  31,  1969  mortgages  totaling  $1,706,475 
at  6.75  -  8.745%  due  1972-85. 

Wholly  Owned  Subsidiaries  —  Cappco 
Pipe  Piling  Ltd.;  Compressed  Metals  Ltd.; 
International  Machinery  (Quebec)  Ltd.; 
Iron  &  Metal  Incorporated;  Samteit  Store 
Fixtures  and  Refrigeration  Ltd. 


INTERMETCO  LIMITED 
CONS.  INCOME  ACCOUNT 


12  mos. 

*6  mos. 

*12  mos. 

ended 

ended 

ended 

Oct.  31 

Oct.  31 

Apr.  30 

Period: 

1969 

1968 

1967 

—  $000  - 

Gross  revenue  . 

28,645 

12,826 

27,198 

Net  earnings  . 

2,268 

1,064 

1,735 

Less:  Deprec . 

561 

256 

519 

Interest  . 

200 

80 

174 

Income  taxes  . 

823 

395 

556 

Net  income,  operations 

678 

Less:  Special  item*  .... 

173 

Net  income  . 

505 

332 

483 

•Reflecting  accounts  of  predecessor  companies 
and  Samteit  Store  Fixtures  and  Refrigeration 
Ltd. 


^Financing  expenses  less  applicable  income 
taxes  of  $41,711. 

Earnings  per  Sharef: 

Common:  Earned _  »$0.55  . 

Earned#  .  0.41  _ 

■Before  ((after)  extraordinary  item. 

(Based  on  average  number  of  shares  out¬ 
standing. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969  1968 

Cash . 

Inventories  . 

Total  current  assets  . 
Fixed  assets*  . 

5,664 

Excess  cost  subsid.  . . . 
Total  assets  . 

92 

Due  bank  . 

Total  current  liab.  . 

Deferred  income  tax  . 
Long-term  debt  . 

535 

Shareholders’  equity 
*After  deprec  of  . 
Working  capital 

_  ^Excess  of  current 
assets. 

liabilities  over 

2,596 

2,578 

*288 

current 

IRON  AND  STEEL 
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Interprovincial  Steel  &  Pipe  Corporation 
Ltd. 


Head  Off.  —  P.O.  Box  1670,  Regina. 
Trans.  Agents  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Regina,  Winnipeg, 
Calgary  and  Vancouver.  Listed  —  (Pref  & 
com.)  T;  (com.)  W. 


Company  —  (Sask.  1956).  An  integrated 
steel  and  pipe  producer,  manufacturing  a 
wiae  range  of  flat  rolled  and  tubular 
products  at  a  plant  near  Regina,  Sask. 


Directors  —  F.  E.  Shaw,  chm.,  Sarnia, 
Ont.;  J.  N.  Turvey,  pres.;  W.  M.  Elliott,  D. 
B.  Furlong,  J.  V.  King,  C.  S.  McLeod,  Re¬ 
gina,  Sask.;  D.  R.  Annett,  G.  P.  Osier,  To¬ 
ronto;  A.  H.  Mitchell,  Edmonton;  R.  B. 
Love,  Calgary,  H.  A.  Martin,  Vancouver. 
Vice-pres.  fin.  —  J.  D.  Maclennan.  Vice- 
pres.  sales  —  L.  G.  Welch1.  Sec.  —  B.  E. 
Yeo.  Treas.  — W.  H.  Boulding. 

Capital  Stock — Author.  Outstand.  Par 
$1.20  Pref.  125,000  sh.  125,000  sh.  n.p.v. 
Common  5,000,000  sh.  2,858,730  sh.  n.p.v. 


Shares  Reserved  —  Total  of  619,365 
com.  sh.  reserved  for  conversion  of  6% 
debentures,  exercise  of  options  and  for 
conversion  of  pref.  shs. 

$1.20  Pref.  —  Entitled  to  $1.20  p.a.  cum. 
from  Npv.  16,  1965.  Redeem,  at  $22.55  a  sh. 
In  liquidation,  etc.  entitled  to  full  value 
of  the  shares  as  carried  in  the  capital 
stock  account  ($21.30  a  sh.). 


accr.  int.  Sinking  fund  to  retire  $625,000 
p.a.  on  Dec.  1,  in  each  year  1967-72  incl. 

Trustee  —  Montreal  Trust  Company. 

6%%  First  Mortgage  S.F.  Bonds,  Series 
B:  Author.  $3,000,000;  o/s  at  Aug.  31,  1969, 
$2,501,000.  Due  Aug.  15,  1985.  Sold  pri¬ 
vately  Aug.  1965. 

6%%  First  Mortgage  S.F.  Bonds,  Series 

C:  Author.  $2,000,000  U.S.;  o/s  Aug.  31, 
1969,  $1,458,318.  Due  Aug.  15,  1985.  Sold 
privately  Aug.  1965. 

6%  Conv.  S.F.  Debentures  —  Dated 
Dec.  1,  1958;  due  Dec.  1,  1974.  Interest 
June  1  and  Dec.  1.  Author,  and  issued  — 
$1,500,000,  o/s  at  Aug.  31,  1969,  $1,161,500. 

Redeemable  —  At  102  to  Dec.  1,  1970;  at 
101  to  Dec.  1,  1973,  at  par  thereafter  until 
maturity.  Annual  s.f.  of  $150,000  on  Dec. 
1,  1967  to  1973  incl.  No  dividends  to  be 
paid  if  net  working  capital  is  below  $4,- 
000,000  and  neither  co.  nor  subsidiary  is 
to  enter  any  guarantee  outside  ordinary 
course  of  business. 

Convertible  into  common  sh.  at  $6.43 
per  sh.  on  or  before  Nov.  30,  1974. 

Secured  by  plant  and  equipment  of 
steel  division. 

Trustee  —  The  Canada  Trust  Company. 


Convertible  into  3  com.  sh.  for  each 
pref.  sh.  to  and  incl.  Oct.  1,  1972.  Nonvot¬ 
ing  unless  4  dividend  payments  in  ar¬ 
rears,  when  has  1  vote  per  sh.  and  as  a 
class  may  elect  one- quarter  of  the  board. 

Dividends  —  $1.20  Pref.:  Paid  regularly. 
Com:  Indicated  rate  of  40c  p.a.  pay.  quar¬ 
terly,  estab.  with  initial  10c  pd.  Feb.  20, 
1970. 

Long  Term  Debt 

5^%  First  Mortgage  S.F.  Bonds  — 

Dated  Dec.  1,  1958;  due  Dec.  1,  1973.  Prin¬ 
cipal  and  interest  unconditionally  guar¬ 
anteed  by  Sask.  govt.  Author,  and  iss. 
$5,000,000;  o/s  at  Aug.  31,  1969,  $3,598,602. 
Redeem,  after  Dec.  1,  1971  at  par  and 


INTERPROVINCIAL  STEEL  AND  PIPE 
CORP.  LTD. 

INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

20,483 

15,515 

14,657 

Net  earnings  . 

2,981 

2.165 

3,186 

Less:  Deprec . 

990 

917 

770 

Interest  . 

989 

877 

783 

Amort,  of  bd.  disc.  . . 

*46 

*44 

Legal  exp . 

31 

Deferred  income  tax 

514 

Net  income  . 

534 

415 

1,601 

Less:  Pref.  divd . 

150 

150 

150 

Surplus  for  year  . 

384 

265 

1,451 

*  Credit. 


Note — By  claiming  capital  cost  allowances  in 
excess  of  depreciation  charged,  no  provision  for 
income  tax  was  required.  Otherwise  income  tax 
would  have  been  $189,000  in  1968,  $810,000  in 
1967.  On  Aug.  31,  1968,  co.  accumulated  income 
tax  savings  amounted  to  $6,339,000.  In  1969  the 
co.  adopted  “deferred  tax  credit’’  method  of 
accounting  and  a  sum  of  $514,120  is  shown  in 
the  accounts  as  deferred  income  taxes. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned  . 

t3.56 

t2.77 

tl0.68 

Paid  . 

$1.20 

$1.20 

$1.20 

Common:  Earned  .... 

0.13 

0.09 

0.51 

None  paid. 

BALANCE  SHEET- 

—MAIN  ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

82 

Inventories  . 

8,361 

10,285 

8,748 

Total  current  assets  . 

13,358 

13.781 

12,888 

Special  refundable  tax  . 

112 

Fixed  assets*  . 

25,698 

26,089 

24,115 

Total  assets  . 

39,056 

39,962 

37,117 

Due  bank  ...  . 

4,192 

3,956 

2,425 

Total  current  liab.  . .  . 

7,606 

6,421 

4,816 

Long-term  debt  . 

7,834 

10,884 

9,916 

Deferred  income  tax  . . 

514 

Shareholders’  equity  . . 

23,102 

22,657 

22,385 

•After  deprec.  of  - 

5,235 

4,395 

3,642 

Working  capital  . 

5,752 

7,360 

8,072 

Current  Earnings — For  the  6  mos.  ended  Feb. 
28,  1970,  cons,  net  income  was  $1,005,174  or  33c 
per  com.  sh.  on  sales  of  $13,535,987,  against  net 
income  of  $85,332  (restated)  or  0.4c  a  sh.  on 
sales  of  $7,974,771  for  the  same  1969  period. 


Jenkins  Bros.  Limited 

Head  Off.  —  170  St.  Joseph  Blvd.,  La- 
chine,  Que.  Trans.  Agent  —  Crown  Trust 
Co.,  Montreal;  The  Corporation  Trust  Co., 
Jersey  City,  N.J. 

Company  —  (Dorn.,  1906).  Manufac¬ 
tures  bronze,  iron  and  steel  valves  at  La- 
chine,  Que.  and  Mississauga,  Ont.  Asso¬ 
ciated  with  Jenkins  Bros.,  New  York  (but 
not  owned  or  controlled).  Sales  offices  lo¬ 
cated  in  6  cities. 

Directors  —  A.  J.  Yardley,  pres.,  Dar¬ 
ien,  Conn.;  W.  S.  Beazley,  vice-pres.  and 
man.  dir.;  D.  K.  Brundage,  vice-pres.  & 
gen.  sales  mgr.;  J.  G.  Mock,  sec.  &  treas., 
Montreal;  J.  J.  Spollen,  asst,  sec.,  New 
York;  L.  C.  Thunfors.  Fairfield,  Conn. 
Vice-pres.  mfg.  —  J.  H.  C.  Anderson. 

Capital  Stock —  Author.  Outstand.  Par 
Common  300,000  sh.  300,000  sh.  $5 

Dividends  —  Paid  continuously  since 
1937.  Present  rate  $1  p.a.,  quarterly,  estab. 
with  25c  pd.  Mar.  31,  1967.  Divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 


1959  . 

$1.60  +  1.40  1966  . 

.  ($1.00 

1960-62  . . . . 

2.00  +  1.00 

(i0.60 

1963-64  . . . . 

2.00  +  2.00  1967-68  . 

1.00 

1965  . 

2.75+1.25  1969  . 

.  1.00 

^Following 

Wholly 

5-for-l  stock  split  in  1966. 

owned  subsidiary  — 

Smith 

Valve  Corp.  of  Canada  Ltd.,  Mississauga, 
Ont.  Operates  forged  steel  valve  division. 

JENKINS  BROS.  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

9,887 

8,297 

9,065 

Net  operating  income  . 

2,162 

1,001 

1,618 

Add :  Other  income  .... 

10 

25 

25 

Tax  credit  . 

64 

Net  earnings  . 

2.172 

1,026 

1,707 

Less:  Depreciation  . 

348 

351 

366 

Income  tax  . 

954 

346 

669 

Net  income  . 

870 

329 

671 

Less:  Dividends  . 

300 

300 

300 

Surplus  for  year  . 

570 

29 

371 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$2.90 

$1.10 

$2.24 

Paid  . 

1.0Q, 

1.00 

1.00 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invests . 

329 

413 

1,410 

Inventories  . 

5,339 

4,625 

4,528 

Total  current  assets  . 

6,820 

6,177 

6,295 

Refundable  tax  . 

.... 

12 

16 

Fixed  assets*  . 

3,062 

2,987 

3,000 

Excess  cost  subsid.  shs. 

over  net  bk.  value  . 

283 

283 

282 

Total  assets  . 

10,262 

9,569 

9,717 

Total  current  liabs.  .. 

690 

566 

743 

Shareholders’  equity  . . 

9,572 

9,002 

8,974 

•After  depreciation  of 

5,388 

5,067 

4,772 

Working  capital . 

6,130 

5,611 

5,551 

Kelsey-Hayes  Canada  Limited 

Head  Off.  —  309  Ellis  Ave.  East,  Wind¬ 
sor,  Ont.  Trans.  Agent  —  National  Trust 
Co.  Ltd.,  Toronto,  Montreal,  Winnipeg 
and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1913).  Manufactures 
light  and  heavy  duty  rolled  and  cast  steel 
wheels,  hubs,  brake  drums  and  hub  and 
drum  assemblies  for  the  auto  and  farm 
machine  industries.  Co.  has  4  plants  in 
Ont. 

Kelsey-Hayes  Co.,  Mich.,  hold  72.73%  of 
the  o/s  shs. 

Directors  —  W.  D.  MacDonnell,  chm., 
Birmingham,  Mich.;  L.  N.  Savoie,  pres.; 
W.  C.  Mclvor,  vice-pres.  &  sec. -treas.,  W. 
A.  Harrison,  Windsor,  Ont.;  G.  W.  Kenne¬ 
dy,  F.  P.  Coyer,  Jr.,  Birmingham,  Mich.; 
J.  G.  Crean,  Morgan  Reid,  Toronto.  Vice- 
pres.  —  G.  E.  Gollwitzer. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,100,000  sh.  n.p.v. 

Dividends — Rate  of  50c  p.a.  estab.  with 
initial  of  YlVic  on  Dec.  1,  1964;  pd.  regu¬ 
larly  quarterly  since. 

Long-term  Debt 

534%  Serial  First  Mtge.  Bonds  —  Dated 
Oct.  1,  1964;  due  $500,000  p.a.  Oct.  1,  1966- 
75  incl.  Author,  and  issued  $5,000,000;  o/s 
at  Aug.  31,  1969,  $3,000,000  (after  deduct¬ 
ing  amount  due  in  one  year).  Placed  pri¬ 
vately. 

6?4%  Serial  First  Mtge.  Bonds  —  Dated 
Oct.  1,  1966;  due  $500,000  p.a.  Oct.  1,  1972- 
75,  incl.  Author.,  issued  and  o/s,  $5,- 
000,000.  Placed  privately;  $2,000,000  in 
1966;  $3,000,000  in  1967. 


KELSEY-HAYES  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

53,218 

40,499 

37,375 

Net  earnings  . 

5,997 

4,111 

3,943 

Less:  Deprec.  . 

1,619 

1,444 

1,325 

Interest  . 

536 

565 

449 

Income  taxes*  . 

2,040 

1,060 

1,120 

Net  income  . 

1,802 

1,042 

1,048 

Less:  Divds . 

550 

550 

550 

Surplus  for  year  . 

1,252 

492 

498 

*Tax  provision  includes 

deferred  portions  in 

1967  and  subsequently. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

$1.64 

$0.95 

$0.95 

Paid  . 

0.50 

0.50 

0.50 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  s.t.  notes  . 

2,131 

982 

2,094 

Inventories  . 

6,862 

5,316 

4,269 

Special  tooling  . 

24 

97 

177 

Total  current  assets  . 

14,654 

9,852 

9,961 

Special  refundable  tax  . 

103 

102 

Fixed  assets*  . 

15,310 

14.782 

14,987 

Total  assets  . 

29,964 

24,738 

25,051 

Total  current  liabs.  . . 

8,214 

4,727 

4,738 

Deferred  income  tax  . . 

4,186 

3,194 

3,483 

Long-term  debt  . 

8.000 

8,500 

9,000 

Shareholders’  equity  . . 

9,521 

8,269 

7,777 

‘After  deprec.  of  .... 

11,247 

9,790 

8,681 

Working  capital  . 

6,441 

5,125 

5,223 

Current  Earnings — Consolidated  net  income  for 
the  six  months  ended  Feb.  28,  1970,  declined  by 
68%  to  $312,344  or  28c  per  sh.  from  $970,324  or 
88c  per  sh.  for  the  same  1969  period  Net  sales 
were  $25.3  million  against  $29.2  million. 


MLW-Worthington  Limited 

Head  Off.  —  1505  Dickson  St.,  Montreal 
5,  P.Q.  Trans.  Agent  —  Royal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Vancouver; 
Bank  of  Montreal  Trust  Co.,  New  York. 
Listed  —  T,  M. 

Company —  (Dorn.,  1902).  Subsidiary  of 
Worthington  Corp.  of  New  Jersey  (52% 
owned)  which  manufactures  railway 
equipment  and  steel  mill  equipment.  Also 
manufactures  oilwell  drilling  equipment 
under  agreement  with  U.S.  parent  co. 
Plant  at  Longue  Point,  Que. 

In  April,  1968,  name  changed  from 
Montreal  Locomotive  Works  Ltd.,  basis 
sh.  for  sh. 

Directors  —  E.  C.  Forbes,  chin.,  New 
York;  Henry  Valle,  pres.;  J.  J.  Norris, 
vice-pres.,  compt.,  &  treas.;  R.  L.  Grassby, 
vice-pres.;  C.  W.  Webster,  J.  E.  L.  Du- 
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quet,  P.  M.  Fox,  J.  G.  Notman,  Montreal; 
H.  D.  Allan,  Toronto;  E.  C.  Forbes,  Harri¬ 
son,  N.J.;  A.  L.  Penhale,  Thetford  Mines, 
Que.  C.  F.  Pratt,  R.  M.  Ettington.  Sec.  — 
H.  M.  Bourcier. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  800,000  sh.  n.p.v. 

Dividends  —  Paid  continuously  since 
1946.  Rate  of  60c  per  sh.  p.a.  quarterly  es- 
tab.  with  15c  pd.  Oct.  1,  1962.  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


1958-59  _ $1.00+0.35  1962  .  $0.80 

1960-61  _  1.00  1963-69  .  0.60 


Subsidiaries  —  Worthington  (Canada) 
Ltd.  —  Wholly  owned.  Manufactures  and 
sell  pumps,  compressors,  control  valves 
and  ancillary  equipment  used  in  process¬ 
ing  and  transmission  of  liquids.  Plant  at 
Brantford,  Ont.  Montreal  Locomotive 
Services  Ltd.  —  Wholly  owned. 

Other  Interest  —  Worthington  Con¬ 
struction  Equipment  Ltd.  —  50%  owned. 
Formed  in  1968  to  manufacture  and  mar¬ 
ket  air  compressors  and  crawler  drills. 


MLW-WOKTHINGTON  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

41,396 

40,506 

40,097 

Net  operating  income  . 

2,302 

2,743 

2,909 

Add:  Sale  of  subsid.  . . 

137 

... 

Net  earnings  . 

2,302 

2,880 

2,909 

Less:  Depreciation  . . . . 

547 

516 

587 

Income  tax:  Current  . 

936 

1,077 

1,130 

Deferred  . 

.... 

.... 

82 

Net  income  . 

819 

1,287 

1,110 

Less:  Common  divds.  . . 

480 

480 

480 

Surplus  for  year  . 

339 

807 

630 

Earnings  per  Share  and 

Dividend  Record: 

Common  . 

$1.02 

$1.61 

$1.39 

Paid  . 

0.60 

0.60 

0.60 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

271 

915 

709 

Inventories  . 

12,575 

11,368 

14,580 

Total  current  assets  . 

23,248 

18,780 

23,429 

Fixed  assets*  . 

4,031 

4,051 

3,864 

Total  assets  . 

28,202 

23,507 

27,780 

Due  bank  . 

3,900 

2,700 

Total  current  liabs  . . 

10,886 

6,494 

11,450 

Deferred  income  tax  . . 

834 

871 

994 

Shareholders’  equity  . .  . 

16,481 

16,142 

15,335 

•After  deprec.  of  .... 

10,496 

10,095 

9,592 

Working  capital  . 

12,362 

12,286 

11,979 

MSN  Industries  Ltd. 

Head  Off.  —  1100  Norman  St.,  Lachine, 
Que.  Trans.  Agents  —  Guardian  Trust 
Co.,  Montreal;  Canada  Permanent  Trust 
Co.,  Toronto  and  Saint  John,  N.B.  Listed 
—  M. 

Company  —  (Dom.  1942).  Through  sub¬ 
sidiaries  distributes  and  services  heavy 
equipment  in  Ont.  and  Que.  and  operates 
a  diesel  engine  division  at  Dorval,  Que. 

In  May,  1969,  Astro-Space  Corporation 
of  Huntsville,  Alabama,  acquired  350,000 
common  shares  of  the  co.  at  $12  per  sh. 

By  S.L.P.  Aug.  15,  1969,  name  of  co. 
changed  from  Mussens  Limited. 

Directors  —  C.  J.  Jackson,  pres.,  Mont¬ 
real;  W.  S.  Bird,  Fredericton;  W.  A.  Ar- 
buckle,  W.  R.  Eakin,  A.  S.  Gordon,  N.  B. 
Ivory,  Montreal;  Kenneth  Fowler,  Hunts¬ 
ville,  Alta.  Vice-pres.  —  G.  R.  Duncan. 
Sec.  —  J.  D.  Fletcher. 

Capital  Stock — Author.  Outstand.  Par 
Pref*  100,000  sh.  nil  $50 

Common  1,000,000  sh.  509,595  sh.  n.p.v. 

*  Of  which  20,000  shs.  have  been  desig¬ 
nated  as  6%  cumulative,  redeemable  pre¬ 
ferred  sh. 

Options  —  o/s  at  Dec.  31,  1969.  to  buy 
25,000  com.  sh.  at  $4  a  sh.  exercisable  at 
various  dates  to  Dec.  31,  1974. 

Capital  Change  —  By  S.L.P.  Aug.  15, 
1969,  author,  capital  stock  increased  from 
40,000  pref.  sh.  and  600,000  com.  sh. 

Dividends  —  Com.  None  since  10c  per 
sh.  pd.  May  1,  1969.  Previously,  rate  of 
40c  p.a.  pd.  quarterly  from  Aug.  1,  1967  to 
May  1.  1969  incl.;  and  30c  p.a.,  quarterly, 
from  Nov.  1,  1965  to  May  1,  1967,  incl.  Ex¬ 
tra  —  10c  pd.  1966,  1967  and  1968. 


Long  Term  Debt 

Sinking  Fund  Debentures  —  Auth., 

$10,000,000;  issuable  in  series. 

Trustee  —  Royal  Trust  Co. 

6%%  Serial  and  S.F.  Debentures,  Series 
A  —  Dated  Feb.  1,  1957;  due  serial  Feb.  1, 
1958-62  incl.  s.f.  Feb.  1,  1972.  Interest  Feb. 
and  Aug.  1,  Issued  Series  A,  $250,000  seri¬ 
al  and  $1,000,000  s.f.  O/s  at  Dec.  31,  1969, 
$290,000  s.f.  debs. 

Redeemable  at  par.  S.F.  to  retire  $80,000 
Feb.  1,  1963-71  incl.  Secured  by  first  mtge. 
on  properties  and  first  floating  charge  on 
other  assets. 

6%%  Series  B  —  Dated  Dec.  1,  1960; 
due  Dec.  1,  1975.  Interest  June  and  Dec.  1. 
Issued  $1,000,000;  o/s  at  Dec.  31,  1969, 
$460,000. 

Redeemable  at  102  to  Nov.  30,  1969;  101 
to  Nov.,  197;  thereafter  at  100V2  to  matu¬ 
rity.  Redeemable  for  s.f.  at  one-half  of 
above  rates.  S.f.  to  retire  $60,000  on  Dec. 
1,  in.  each  year  1961-1974  incl.  Security 
same  as  for  series  A. 

6)4%  Series  C  —  Dated  July  2,  1964; 
due  July  2,  1984.  Interest  Jan.  and  July  2. 
Issued,  $1,500,000;  o/s  at  Dec.  31,  1969, 
$1,325,000. 

Redeemable  at  106  on  or  before  June 
30,  1968;  thereafter  premium  decreasing 
by  1%  for  each  three-year  period  to  June 

30,  1982;  thereafter  at  par  to  maturity.  S.f. 
to  retire  $35,000  on  Dec.  15  in  each  year 
1965-69  incl.;  $40,000  in  each  year  1970-74 
incl.;  $63,000  p.a.,  1975-79  incl.;  $90,000  p.a., 
1980-83.  Security  same  as  for  series  A. 

6)4%  Series  D  —  Dated  July  2,  1965; 
due  July  2,  1985.  Interest  Jan.  and  July  2, 
Cdn.  funds.  Issued  $1,000,000;  o/s  at  Dec. 

31,  1969,  $900,000. 

Redeemable  at  105  on  or  before  June 
30,  1968;  thereafter  premium  decreasing 
by  1%  for  each  three-year  period  to  June 
30,  1980  and  by  %  of  1%  to  June  30,  1983; 
thereafter  at  par.  S.f.  to  retire  $25,000  on 
Dec.  15  in  each  year,  1966-70  incl.;  $30,000 
in  each  year  1971-1975  incl.;  $40,000  in 
each  year  1976-1980  incl.;  $56,000  in  each 
year  1981-1984  incl.  Security  same  as  for 
series  A. 


MSN  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


9  mos. 

12  mos.  12  mos. 

ended 

ended  ended 

Dec.  31  Mar.  31  Mar.  31 

Period: 

1969 

1969 

1968 

—  $000 - 

Sales  . 

21,120 

30,606 

32,471 

Operating  income . 

903 

1,525 

1,358 

Less:  Deprec . 

90 

166 

171 

Debent.  int.  &  disc.  . 

204 

266 

257 

Income  tax:  Current  . 

327 

569  ' 

495 

Deferred  . 

*2 

8 

Add:  Profit  fin.  sub.  .  . 

40 

44 

42 

Net  income  . 

324 

560 

♦477 

Less:  Divds . 

51 

255 

242 

Surplus  for  year  . 

273 

305 

235 

^Credit. 


♦  On  accounting  basis  adopted  in  1969,  net  in¬ 
come  in  1968  would  have  been  $460,832  or  90c  per 
sh.;  after  debenture  interest  and  discount  of 
$268,605,  and  deferred  income  tax  of  $4,850. 


Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.64 

$1.10 

$0.94 

Paid  . . 

0.10 

0.40  + 

0.37  Vz  + 

0.10 

0.10 

CONS.  BALANCE  SHEET— MAIN  ITEMS* 

Dec.  31 

Mar.  31 

Mar.  31 

As  at: 

1969 

1969 

1968 

—  $000  - 

Cash  . 

33 

109 

67 

Inventories  . 

11,650 

13,833 

15,989 

Total  current  assets  . 

16,977 

19,410 

21,626 

Fixed  assets*  . 

1,313 

1,642 

1,548 

Special  refundable  tax  . 

17 

30 

Total  assets  . 

20,159 

21,671 

23,619 

Bank  loan,  sec . 

3,128 

3,638 

3,300 

Other  loan  sec . 

1,528 

1,968 

2,268 

Total  current  liab.  . . . 

10',  705 

12,105 

14,369 

Long-term  debt  . 

3,756 

3,915 

4,067 

Deferred  income  tax  . , 

13 

12 

Shareholders’  equity  . . 

5,646 

5,637 

5,183 

•After  depr.  of  . 

1,270' 

1,353 

1,232 

Working  capital  . 

6,272 

7,315 

7,256 

Contingent  Liabilities 

—  Notes 

discounted  and 

bank  guarantee  as  at  Dec.  31)  1969 — $4,437,000. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  reported  at 

$39,550  or  8  cents  per  com.  sh.  on  sales  of 
$5,175,998. 


7)4%  Series  E  —  Dated  Sept.  1,  1967; 
due  Sept.  1,  1987.  Interest  pd.  Mar.  and 
Sept  1,  Cdn.  funds.  Issued  and  o/s  at 
Dec.  31,  1969,  $710,000  x  A  01 

Redeemable  at  107.50  to  Aug.  31,  1968, 
thereafter  premium  decreasing  by  %  of 
1%  each  year  to  Aug.  31,  1982;  thereafter 
at  par.  S.f.  retires  $20,000  on  Sept.  1  in 
each  year,  1968-72  incl.;  $25,000  in  each 
year  1973-77  incl.;  $30,000  in  each  year 
1978-82  incl.;  $40,000  in  each  year  1983-86 
incl.  Security  same  as  for  series  A. 

Other  Debt  —  At  Dec.  31,  1969,  co.  had 
o/s  mortgages  in  the  amount  of  $311,666. 

Contingent  Liabilities — -Totalling  $4,437,- 
000;  incl.  $3,570,000  customers’  lien  notes 
discounted,  at  Dec.  31,  1969. 

Wholly  Owned  Subsidiaries  —  Ontario 
Equipment  Ltd.  (formerly  Ontario  Equip¬ 
ment  and  Supply  Ltd.).  Carries  on  com¬ 
pany’s  business  in  southern,  Ont. 

Dorval  Diesel  Ltd.  —  Operates  from 
Dorval,  Que.  on  company-owned  premis¬ 
es. 

Colborne  Acceptance  Ltd.  —  Operates 
as  a  finance  co.  at  Lachine,  Que. 

Mussens  Equipment  Ltd.  —  Formed  in 

late  1969  to  take  over  trading  operations 
of  parent  co. 

Mussens  Service  (1969)  Ltd.  —  Former¬ 
ly  H  &  C  Equipment  Co.  Ltd.  Distributes 
equipment  from  premises  in  Lachine, 
Que.  and  Leaside,  Ont. 

Ontario  Equipment  &  Supply  (North¬ 
ern)  Ltd. 

Other  Interest  —  Hovermarine  (Cana¬ 
da)  Ltd.  —  55%  interest  acquired  in  1970. 
Holds  Canadian  sales  and  mfg.  rights  to 
air  cushion  vehicles  developed  by  Hover- 
marine  Ltd.  of  England.  MSN  also  holds 
45%  int.  in  Hovermarine  Inc. 


S.  Madill  Ltd. 

Head  Off.  —  2560  Bowen  Rd.,  Nanaimo, 
B.C.  Trans.  Agent  —  Montreal  Trust  Co., 
Vancouver.  Listed  —  V. 

Company  —  (B.C.  1942).  Manufactures 
and  sells  logging  and  allied  equipment, 
from  plant  near  Nanaimo,  B.C. 

On  July  1,  1969,  the  45%  owned  subsidi¬ 
ary,  Madill  Sales  Ltd.,  amalgamated  with 
the  co.  upon  the  issuance  of  30,450  com¬ 
mon  shares. 

Directors  —  C.  D.  Madill,  pres.  Sc  man. 
dir.;  R.  C.  Weir,  sec.;  C.  H.  Anderson,  Na- 


S.  MADILL  LTD. 
INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

1967 

-$000 - 

Sales  &  contracts  . 

7,093 

5,859 

3,608 

Operating  income  . 

666 

629 

249 

Add:  Other  income  .... 

14 

58 

54 

Net  earnings  . 

680 

685 

303 

Less:  Depr.,  amort.  .  . . . 

202 

92 

121 

Income  taxes  . 

235 

285 

75 

Net  income  . 

243 

808 

107 

Less:  Divds . 

90 

91 

78 

Surplus  for  year  . 

153 

217 

28 

Earnings  per  Share  and 

Dividend 

Reeord: 

Pref.:  Times  earned  . 

tl0.92 

tl3.24 

t4.38 

Paid  . . 

$0.65 

$0.65 

$0.65 

Common:  Earned*  . . . 

0.65 

0.84 

0.24 

Paid  . 

0.16 

0.19 

0.16 

+  0.04 

+  0.04 

•After  deducting  payment  of  $22,256  in  1999, 
$23,282  in  1968  and  $24,459  in  1967  on  pref.  shs. 


As  at  June  30;  1969  1968 

- $000  - 

Cash  .  70  58 

Inventories  .  1,350  1,225 

Total  current  assets  .  2,723  2,117 

Fixed  assets*  .  1,110  ’665 

Total  assets  .  3,859  2,838 

Bank  loan  .  856  478 

Total  current  liabs.  ..  1,735  1,153 

Long-term  debt .  363  63 

Shareholders’  equity  . .  1,761  1,622 

•After  deprec.  of _  881  684 

Working;  capital  .  988  964 

Note — The  balance  sheet  as  at  July  1,  1969, 
giving  effect  to  the  amalgamation  with  Madill 
Sales  Ltd.,  reads  as  follows;  cash,  $604,457;  in¬ 
ventories,  $1,350,146;  total  current  assets,  $3,286,- 
569;  total  assets,  $4,433,618;  bank  loan  $853  526; 
total  current  liabs.,  $1,748,852,  and  shareholders’ 
equity  of  $2,321,601. 


1967 

153 

720 

1,603 

493 

2,256 

453 

833 

1,423 

594 

858 
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naimo,  B.C.;  C.  C.  Smith,  Vancouver,  L. 
B.  Williams,  Victoria. 

Capital  Stock*  —  Author.  Outstand.  Par 
6%%  Pref.  40,000  sh.  33,695  sh.  $10 
Common  1,000,000  sh.  *370,650  sh.  n.p.v. 

*At  July  1,  1969,  following  amalgama¬ 
tion  with  Madill  Sales  Ltd. 

*150.000  shs.  held  by  Mammoth  Hold¬ 
ings  Ltd. 

6%%  Pref.  —  Entitled  to  6%%  (65c) 
p.a.  cum.  pay.  Jan.,  Apr.,  July,  Oct.  15, 
Redeem,  at  $10.50  to  and  incl.  June  30, 
1975;  thereafter  at  $10.25  to  and  incl.  June 
30,  1980;  thereafter  at  par;  same  in  liqui¬ 
dation.  S.f.  retires  $15,000  princ.  p.a.  Pref. 
shs.  non-voting  unless  6  quarterly  divds. 
in  arrears,  when  entitled  to  1  vote  per  sh. 
and  to  elect  1  director. 

Common  —  One  vote  per  sh. 

Dividends  —  614%'  Pref.  —  Entitled  to 
65c  p.a.  cum.  from  July  15,  1965.  Initial 
16c  pd.  Oct.  15,  1965;  16V2C  and  16c  pd.  al¬ 
ternately  quarterly  since.  Com.  —  Rate 
24c  p.a.  quarterly  estab.  with  6c  pd.  Oct. 
15,  1969.  Previously,  16c  p.a.  pd.  quarterly 
from  Jan.  15,  1966  to  July  15,  1969,  inch; 
and  314c  pd.  July  and  Oct.  15,  1965.  Extra 
2c  pd.  Jan.  15,  1970  and  Oct.  15,  1969;  4c 
pd.  July  15,  1966  and  1968-69. 

Long  Term  Debt  —  At  July  1,  1969, 
$275,000  o/s  on  a  bank  loan  and  $233,328 
in  conditional  sales  agreements. 

Subsidiary  —  Mogul  Equipment  Rent¬ 
als  Ltd.  —  Wholly  owned.  Finances  com¬ 
pany’s  products  under  sales  agreements 
to  smaller  operators  in  the  forest  indus¬ 
try. 


Magnetics  International  Ltd. 

Head  Off.  —  Suite  401,  621  Craig  St., 
W.,  Montreal.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto  and  Mont¬ 
real.  Listed  —  T,  CDN. 

Company  —  (Que.  1947).  Through  sub¬ 
sidiaries  and  associates,  co.  is  engaged  in 
development  and  production  of  ferrites 
(Used  to  make  permanent  magnets  for 
electric  motors)  and  iron  powders;  car¬ 
ries  out  analysis  of  minerals  and  ores, 
and  sells  and  services  Jones  Wet  Magnet¬ 
ic  Separators. 

Co.  approved  establishment  of  a  fer¬ 
rite  plant  in  England. 

Co.’s  name  changed  from  Consolidated 
Quebec  Smelting  &  Refining  Ltd.  to  pres¬ 
ent  title  in  1968,  on  sh.-for-sh.  basis. 

Directors  —  R.  P.  Mills,  chm.  &  treas.; 
P.  N.  Carter,  pres.  &  chief  exec,  officer; 


MAGNETICS  INTERNATIONAL  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 


I960  1968 

-  $000  - 


Sales  . 601  269 

Operating  income  .  *462  *74 

Add:  Other  income  .  41  15 

Net  earnings  .  *421  *59 

Less:  Depreciation  .  49  31 

Interest  .  30  16 

Amortization  . .  23  .... 

Write-off  def.  exp .  530  15 

Add:  Minority  int .  25  .... 

Net  income,  operations  .  *1,030  *121 

Less:  Special  item*  .  558  - 

Net  income,  operations  .  *1,588  *121 

*Loss  or  deficit. 

*Loss  on  sale  of  investment. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  .  d$0.41  d$0.05 

Earned§  .  d0.64  do. 05 

None  paid. 

*  Before  (§after)  special  item. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31: 

Cash  &  deposits . 

Inventory  . 

Total  current  assets 

Investments . 

Fixed  assetsa  . 

Total  assets  . 

Current  liabs . 

Long-term  debt . 

Shareholders’  equity  . 

^ After  deprec.  of  . . . 

Working  capital  . 

Current  Earnings  —  -  -  - 

ended  Mar.  31,  1970,  was  $28,134  on  sales  of 
$370,854,  compared  with  a  net  loss  of  $78,624  on 
sales  of  $107,763  for  like  1969  period. 


1969 

1968 

1967 

224 

559 

453 

282 

223 

142 

1,057 

1,067 

682 

129 

690 

192 

480 

177 

318 

1,974 

2,503 

2,162 

434 

472 

106 

1,167 

57 

791 

373 

1,961 

1,265 

282 

227 

4 

623 

595 

576 

Net  income  for 

3  mos. 

W.  J.  D.  Stone,  exec,  vice-pres.;  N.  E. 
Goodman;  H.  J.  Mockler;  J.  H.  Morgan, 
Montreal;  J.  D.  Streit,  Toronto;  H.  J.  Da¬ 
vidson,  Ithaca,  N.Y.  Sec.  —  J.  O.  Sabour- 
in.  Cont.  —  N.  R.  Burridge. 

Capital  Stock — Author.  Outstand.  Par 
Common  *3,000,000  sh.  2,495,955  sh.  $5 

*Of  which  100,000  sh.  reserved  for  con¬ 
version  of  7%  debentures  held  by  Merrill 
Island  Mining  Corp. 

Options  o/s  on  48,000  sh.  at  $1  and  $2 
per  sh.  to  Sept.  15,  1974. 

Rights  —  Shareholders  of  record  Sept. 

30,  1968,  offered  right  to  buy  one  addi¬ 
tional  sh.  at  $3.50  for  each  11  shs.  held. 
Total  of  205,755  shs.  issued  under  this  of¬ 
fering,  which  expired  Oct.  30,  1968. 

Long-term  Debt 

7%  Convertible  Debentures  —  Due 

Sept.  1,  1975.  O/s  at  Feb.  1,  1970,  $375,000. 
Issued  in  1969  to  Merrill  Island  Mining 
Corp.,  in  settlement  of  o/s  loans  in  same 
amount.  Convertible  into  Magnetics  stock 
at  $3.75  per  sh.  to  Sept.  30,  1969,  thereaft¬ 
er  at  $4  per  sh.  to  Sept.  30,  1971,  and  then 
at  $5  per  sh.  to  Sept.  30,  1973. 

Subsidiary’s  Debt  — 7%  Convertible 
Debentures,  Ferrox  Iron  (New  York) 
Ltd.  —  Due  Sept.  1,  1980.  Author.  $250,000 
U.S.;  o/s  at  Dec.  31,  1969,  $116,640  ($108,- 
000  U.  S.).  Redeem,  after  Sept.  1,  1970,  at 
premiums  ranging  from  20%  to  5%  of 
principal  sum  due.  Convert,  into  Ferrox 
Iron  (New  York)  stock  at  $1  to  $2.50  per 
sh. 

Other  Long  Term  Debt  —  O/s  at  Dec. 

31,  1969  was  $285,000  owing  to  a  director 
and  payable  over  19  years;  $384,976  3%- 
9%  loans  due  to  Jan.  18,  1981;  6%  and  7% 
mortgages  of  $26,964. 

Subsidiaries 

Ferrox  Iron  Ltd.  —  (controlled).  Manu¬ 
factures  and  sells  ferrites  and  iron  oxide; 
20-ton  daily  capacity  plant  at  Prescott, 
Ont.,  went  into  commercial  production 
Aug.,  1968. 

Ferrox  Iron  (New  York)  Ltd.  —  (whol¬ 
ly  owned).  Brought  15-ton-daily  ferrite 
plant  at  Ogdensburg,  N.Y.,  into  produc¬ 
tion  Feb.,  1969,  using  as  raw  material 
high-purity  iron  oxides  from  Ferrox  Iron 
Ltd. 

Ferro-Magnetics  Ltd.  —  (wholly 
owned).  Handles  sales  of  Jones  Wet  Mag¬ 
netic  Separators  (which  upgrade  certain 
iron  ore)  in  the  Americas,  and  does  me¬ 
tallurgical  test  work. 

Magsep  Ltd.  —  (80%  owned).  U.  K.  co., 
newly  formed  to  acquire  world-wide 
rights  to  Jones  Wet  Magnetic  Separator, 
other  than  the  Americas. 

Con  Quest  Exploration  Ltd.  —  Magnet¬ 
ics  International  holds  750,000  shs.  of  this 
co.,  to  whom  it  transferred  certain  mining 
prospects  in  1968. 


Marine  Industries  Limited 

Head  Off.  —  1405  Peel  St.,  Montreal 
110. 

Company  —  (Dom.,  1937).  Engaged  in 
shipbuilding  and  repairs.  Also  manufac¬ 
tures  railroad  cars,  heavy  equipment,  tur¬ 
bines,  generators  and  operates  as  a  dredg¬ 
ing  contractor.  Plant  and  shipyard  at  So- 
rel,  Que. 

General  Investment  Corp.  of  Quebec 
holds  56.92%  of  o/s  stock. 

Directors  —  Arthur  Simard,  chm.,  So- 
rel,  Que.;  Gerard  Filion,  pres.,  Saint- 
Bruno  de  Montarville,  Que.;  L.  N.  De 
Rome,  vice-pres.,  Jean  Simard,  Pierre 
Salbaing,  Lionel  Chevrier,  M.  Piche, 
Leon  Simard,  J.  N.  Domey,  Montreal; 
Jean  Deschamps,  Repentigny,  Que.  Vice- 
pres.,  finance  —  H.  C.  Hawken.  Vice- 
pres.’s  —  Louis  Rochette,  J.  E.  Pont- 
briand,  F.  Girouard.  Vice-pres.  &  Treas. 
—  Rene  Barriere.  Sec.  —  Andre  Tru- 
del. 

Capital  Stock—  Author.  Outstand.  Par 
Common  6,000,000  sh.  3,337,675  sh.  n.p.v. 

Capital  Change  —  In  1969,  27,309  sh.  is¬ 
sued  for  $163,854. 

Dividends  —  Rate  of  32c  p.a.  pay.  quar¬ 
terly,  8c  pd.  Jan.  31,  1968  to  Sept.  30,  1969. 


None  since.  Previously,  7c  pd.  Jan.  31  and 
Apr.  30,  1967;  9c  pd.  July  31  and  Oct.  31, 
1967.  Extra  of  5c  pd.  in  1967. 

Long  Term  Debt  —  7%%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  June  1,  1967;  due 
June  1,  1987.  Issued  and  o/s  $5,674,922 
Cdn.  ($5,250,000  U.S.).  Privately  placed. 

7 14%  S.F.  Debentures,  Series  B  — 
Dated  June  1,  1967;  due  June  1,  1987.  Is¬ 
sued  and  o/s  $750,000.  Privately  placed. 

Subsidiary  Long-term  Debt  —  Volcano 
Ltd.  had  o/s  at  Dec.  31,  1969,  $100,000  6- 
614%  general  mortgage  bonds,  due  serial¬ 
ly  to  1973;  $260,000  614%  general  si. 
bonds  due  Oct.  1,  1973;  and  $887,500  7% 
s.f.  debentures,  ser.  A,  due  June  1,  1981. 
Richelieu  Dredging  Corp.  Inc.  had  o/s 
$1,875,000  7%  mortgage  loan  due  to  Jan.  1, 
1972  and  Forano  Ltd.  had  o/s  long-term 
debt  totaling  $2,087,367  M.I.L.  Tug  &  Sal¬ 
vage  Ltd.  had  o/s  long-term  debt  totaling 
$2,469,905,  due  to  Apr.,  1973.  Foresteel  In¬ 
dustries  Ltd.  had  o/s  long-term  debt  of 
$214,422. 

Subsidiaries  —  Forano  Ltd.:  (which 
see).  Marine  Industries  holds  98.57%  of 
o/s  common  stock. 


Richelieu  Dredging  Corp.  Inc.,  Montreal 

—  Wholly  owned.  Dredging  contractors. 
Chantiers  Maritimes  de  Paspebiac  Inc. 

—  Engaged  in  building  and  repairing 
fishing  trawlers  at  Paspebiac,  Que. 

Volcano  Ltd.  —  Manufactures  automat¬ 
ic  heating  equipment  in  plant  at  St.  Hy- 
acinthe,  Que.  Marine  holds  98.96%  of  cl. 
A  and  100%  of  cl.  B  shares. 


Foresteel  Industries  Ltd.  —  Engaged  in 
design,  fabrication  and  erection  of  plate 
products.  Marine  holds  95.97%  of  common 
and  100%  of  o/s  pref.  shs. 

M.I.L.  Tug  &  Salvage  Ltd.  —  Wholly 
owned.  Engaged  in  operation  of  harbor 
tugs  and  marine  salvage  in  the  Atlantic 
and  Gulf  of  St.  Lawrence. 


MARINE  INDUSTRIES  LTD 
INCOME  ACCOUNT 

Years  Ended  Dec.  31: 


Net  operating  income  . 

Add:  Gain  on  sale  of  f.a. 

Invest,  income  . 

Net  earnings . 

Less:  Depreciation  - 

Interest  expense . 

Income  tax:  Current  . 

Deferred  . 

Minority  interest  .... 

Net  income  . 

Less:  Dividends  . 

Surplus  . 

*Credit.  «Loss  or  d< 

Earnings  per  Share  and 
Common:  Earned  .... 

Paid  . 

♦Based  on  3,000,000  shs.  o/s  (not  includ.  310,- 


1969 

1968 

1967 

88,641 

65,646 

79,240 

3,549 

3,448 

6,497 

6 

169 

54 

90 

110 

3,555 

3,707 

6,663 

1,616 

1,170 

1,251 

1,010 

1,028 

685 

783 

433 

1,843 

*197 

419 

645 

12 

19 

17 

331 

638 

2,219 

795 

960 

1,110 

■464 

■322 

1,109 

icit. 

ividend 

Record: 

$0.10 

*$0.21 

$0.74 

0.24 

0.32 

0.32 

+  0.05 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968  1967' 


Cash  &  s.t.  deposits  . . . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . . 

Excess  costs  subsid.  shs. 
Total  assets  . 

Bank  loan  . 

Total  current  liabs.  . . 
Deferred  income  tax  . . 

Long-term  debt . 

Minority  interest  . 

Shareholders’  equity  . . 

•After  deprec.  of  . . . . 
Working  capital  . 


$000 


601 

71 

7,077 

13,142 

8,508 

8,180 

32,664 

23,972 

28,323 

21,285 

19,687 

11,527 

3,557 

2,823 

2,988 

58,778 

48,722 

43,282 

8,175 

3,971 

2,921 

25,157 

12,997 

11,366 

2,069 

2,155 

1,735 

12,593 

14,082 

12,371 

70 

159 

148 

18,888 

19,329 

17,660 

25,377 

22,289 

21,698 

7,507 

10,975 

16,957 

MORRISON  BRASS  CORPORATION  LIMITED 

In  April,  1961,  shareholders  received  for  each 
share  held,  a  unit  consisting  of  one  share  of 
The  James  Morrison  Brass  Manufacturing  Co. 
Ltd.  and  one  share  of  Fidelitron  Corporation. 


MOTOR  PRODUCTS  CORPORATION  OF 
CANADA  LTD. 

Liquidated;  Guaranty  Trust  Co.  of  Toronto 
acted  as  trustee  for  the  6%  debentures.  At  June 
30,  1959,  co.  had  o/s  first  mtge.  bonds,  due  Oct. 
1,  1976.  These  were  redeemed  in  full.  Holders  of 
$1,056,000  of  6%  s.f.  debentures  due  Oct.  1,  1981, 
received  a  total  of  $148.99  per  $1,000  princ. 
amount.  Nothing  available  for  pref.  and  com. 
shareholders. 
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Maritime  Steel  and  Foundries  Limited 

Head  Off.  —  379  Glasgow  St.,  New 
Glasgow,  N.S.  Trans.  Agent  —  Nova  Sco¬ 
tia  Trust  Company,  Halifax. 

Company  —  (N.S.  1939).  Engaged  in 
fabrication  and  erection  of  structural 
steel  for  buildings  and  bridges,  manufac¬ 
ture  of  steel  and  alloy  castings,  mining 
and  contractors’  equipment  and  machin¬ 
ing  facilities. 

Directors  —  J.  C.  MacKeen,  chm.;  R.  B. 
Cameron,  pres.,  Halifax;  W.  B.  Wilson, 
gen.  mgr.,  New  Glasgow,  N.S.;  F.  M.  Cov¬ 
ert,  asst,  sec.;  R.  G.  Smith,  D.  G.  Grant,  J. 
W.  E.  Mingo,  Halifax;  H.  M.  Mawhinney, 
Montreal;  R.  B.  Mounce,  Newport  Land¬ 
ing,  N.S.;  R.  B.  MacDonald,  New  Glas¬ 
gow,  N.S.  Sec.  —  Jean  MacDonald. 

Capital  Stock  —  Author.  Outstand.  Par 
Com.  voting  4,386  sh.  4,368  sh.  n.p.v. 

Com.  non-voting  4,412,  sh.  4,368  sh.  n.p.v. 

Note  —  All  o/s  6%  pref.  shs.  redeemed 
May  1,  1969. 

Dividends  —  Voting  Com.:  Rate  of  $5.00 
p.a.,  pay.  semi-annually,  estab.  with  $2.50 
p.a.,  May  1,  1967;  previous  rate  of  $2  p.a. 
semi-annually  estab.  with  $1  per  sh.  Nov. 
1,  1961.  Non-voting  com.:  Rate  of  $6.00 
p.a.,  pay.  semi-annually  estab.  with  $3  pd. 
May  1,  1967;  previous  rate  of  $2.40  p.a. 
semi-annually  estab.  with  $1.20  a  sh.  Nov. 
1,  1961.  Previously  $2.40  p.a.  pd.  semi-an¬ 
nually  Nov.  1957  to  Nov.  1960  incl. 

Subsidiaries 

St.  Stephen  Steel  Co.  Ltd.  —  St.  Ste¬ 
phen,  N.B.  Engaged  in  steel  fabrication. 
Twin  City  Sand  and  Gravel  Ltd.  —  Dart¬ 
mouth,  N.S.  Wholly  owned.  Cape  Breton 
Chrysler  Ltd.  —  Sydney,  N.S.  Wholly 
owned.  Tanner  Chrysler  Plymouth  Ltd. 
—  Halifax,  N.S.  75%  interest  held  Cape 
Breton  Steel  Ltd.  —  North  Sydney,  N.S. 
Wholly  owned.  Canadian  Excavator  and 
Crane  Ltd.;  South  Shore  Steel  Ltd. 


MARITIME  STEEL  AND  FOUNDRIES  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  - 

Net  oper.  income  .... 

205 

444 

454 

Less:  Incortie  tax  . 

60 

338 

320 

Net  income  . 

145 

105 

134 

Less:  Pref.  divds . 

22 

21 

21 

Common  divds . 

46 

47 

18 

Surplus  . 

77 

36 

93 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t6.71 

t4.90 

t6.23 

Paid  . 

$6.00 

$6.00 

$6.00 

Common  . 

14.10 

9.64 

12.91 

Paid,  voting  stk,  . . 

5.00 

5.00 

2.00 

Paid,  nonvoting  stk. 

6.00 

6.00 

2.40 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968' 

19671 

1966 

-  $000  - 

Cash,  etc.  . 

1,244 

2,519 

3,177 

Inventories  . 

698 

1,277 

1,353 

Total  current  assets  .  . 

4,621 

5,390 

6,130 

Invest.  &  adv.  to  subs. 

214 

380 

589 

Fixed  assetst  . 

928 

523 

469 

Total  assets  . 

5,762 

6,293 

7,190 

Bank  loan  . 

31 

560 

1,944 

Total  current  liab.  .  . 

804 

1,902 

3,148 

Shareholders’  equity  . . . 

4,958 

6,294 

7,190 

tAfter  deprec.  of  .... 

1,820 

1,649 

1,530 

Working  capital  . 

3,816 

3,487 

2,982 

Massey-Ferguson  Limited 

Head  Off.  —  200  University  Ave.,  To¬ 
ronto.  Transfer  Agents  —  National  Trust 
Co.,  Toronto,  Winnipeg  and  Vancouver; 
Canada  Permanent  Trust  Co.,  Montreal; 
Canadian  Bank  of  Commerce  Trust  Co., 
New  York;  British  Empire  Trust  Co.  Ltd., 
London,  Eng.  Listed  —  T,  M,  V,  L  (Eng.), 
N.Y. 

Company  —  (Dom.  1891).  Holding  and 
corporate  management  company.  Its  sub¬ 
sidiaries  produce  a  complete  line  of  farm 
implements  and  equipment,  industrial 
and  construction  machinery  and  diesel 
engines  on  a  worldwide  basis;  also  pro¬ 
vide  financing  facilities.  Plants  and  sales 
branches  are  operated  throughout  the 
world. 

Directors  —  A.  A.  Thornbrough,  pres.  & 
chief  exec,  off.;  J.  G.  Staiger,  vice-pres., 
admin.:  H.  A.  Wallace,  vice-pres.,  mfg.; 
M.  I.  Prichard,  group  vice-pres.;  Henry 
Borden,  H.  J.  Carmichael,  C.  L.  Gundy,  J. 


D.  Leitch,  A.  B.  Matthews,  J.  A.  Mc- 
Dougald,  M.  C.  G.  Meighen,  Toronto;  C. 
W  Webster,  Montreal;  Hon.  Leslie  Frost, 
Lindsay,  Ont.;  G.  W.  Humphrey,  Chagrin 
Falls,  Ohio;  T.  M.  Ware,  Skokie,  Ill.;  The 
Marquess  of  Abergavenny,  Kent,  Eng.;  E. 
P.  Taylor,  Nassau;  Rt.  Hon.  Lord  Cra- 
thorne,  Yarm.,  Eng.  Sr.  Vice-pres.  — -  S.  R. 
Wilson.  Group  Vice-pres.  —  J.  E.  Mitch¬ 
ell,  Vice-pres.’s  • —  J.  A.  Belford,  H.  G. 
Kettle,  H.  Vajk,  D.  G.  Kettering,  V.  F. 
Tracy.  Vice-pres.  &  sec.  —  R.  W.  Main. 
Treas.  —  J.  P.  Wleugel. 

Capital  Stock — Author.  Outstand.  Par 
Common  20,000,000  sh.  18,195,450  sh.  n.p.v. 

Options  —  At  Oct.  31,  1969,  options  o/s 
on  139,450  sh.  at  $16.75  to  $35.94  a  sh.,  ex¬ 
ercisable  at  various  dates  to  1975. 

Dividends  —  Present  rate  of  $1.00  p.a. 
estab.  with  pay.  of  25c  June  15,  1965.  Pre¬ 
viously  60c  p.a.  pd.  quarterly  from  June 
15,  1964  to  Mar.  15,  1965;  50c  p.a.  pd.  quar¬ 
terly  from  Mar.  15,  1963  to  Mar.  14,  1964 
incl.;  40c  p.a.  pd.  quarterly  from  Sept.  15, 
1956,  to  Dec.  15,  1962  incl.;  60c  p.a.  pd. 
Dec.  15,  1951,  to  June  15,  1956,  incl.  Extra 
25c  pd.  Dec.  15,  1951. 

Long  Term  Debt 

Massey-Ferguson  Industries  Ltd.  (Cdn. 
subsidiary):  5%%  Promissory  Notes  — 

Maturing  1970-85.  Issued  and  o/s  at  Oct. 
31,  1969,  $22,000,000. 

Massey-Ferguson  Inc.  (U.S.);  5*4% 

Promissory  Notes  and  5%%  Subordinated 
Notes  —  O/s  at  Oct.  31,  1969,  $29,482,400 
in  promissory  notes,  due  1970-83;  and 
$28,019,040  in  subordinated  notes,  due 
1971-84. 

Massey-Ferguson  Holdings  Ltd.  (United 
Kingdom)  —  O/s  at  Oct.  31,  1969,  $19,- 
721,700  in  914%  Bank  Loans,  due  1970-71; 
$6,573,900  in  10%  Bank  Loans,  due  1972- 
75;  and  $32,225,000  in  7V2%  Unsecured 
Loan  Stock,  due  1987-92. 

Massey-Ferguson  ICM  S.p.A.  (Italy): 
3%  First  Mortgage  Loan  —  Maturing 
1971-81;  o/s  Oct.  31,  1969,  $1,721,000.  4% 
Second  Mortgage  Loan  — -  Maturing  1972- 
82;  o/s  at  Oct.  31,  1969,  $2,581,500.  4% 
Third  Mortgage  Loan  —  Maturing  1972- 
83:  o/s  at  Oct.  31,  1969,  $2,581,500. 
Massey-Ferguson  S.A.  (France)  O/s  at 


MASSEY-FERGUSON  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 


1969 


Net  sales  .  1,043,368 

Net  oper.  income  .  97,189 

Add:  Int.  inc .  30,060 

Capital  gains  .  2,405 

Net  earnings  .  129,654 

Less:  Deprec .  32,974 

Interest  .  46,492 

Exch.  adj .  .... 

Income  taxes*  .  15,972 

Minority  interest  ....  1,636 

Add:  Exch.  adj,  .  476 

Net  income  .  33,056 

Less:  Common  divds.  . .  18,186 

Surplus  for  year  .  14,870 


1968 

—  $000  - 
916,771 
93,799 
24,332 
894 
119,025 
33,976 
37,575 
1,336 
16,424 
1,292 

28,422 

18,130 

10,293 


1967 

913,258 

82,914 

23,102 

1,496 

107,513 

32,529 

33,145 

880 

13,699 

635 

26,622 
18,129 
8,492 


•After  tax  credits  of  $2,800,000  in  1969,  $3,000,000 
in  1968  and  $3,100,000  in  1967. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned _  $1.82  $1.57  $1.47 

Paid  .  1.00  1.00  1.00 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 


1969 


Cash  .  28,561 

Accts.  rec .  432,140 

Inventories  .  329,451 

Total  current  assets  .  825.237 

Invests,  other  cos .  62,740 

Fixed  assets*  .  195,782 

Total  assets  .  1,099,089 

Due  bank  .  184,082 

S.t.  notes  pay.  .  7,866 

Total  current  liab.  . .  469,674 

Deferred  income  taxes  .  5,176 

Long-term  debt .  147,374 

Minority  interest  .  13,580 

Shareholders’  equity  . .  463,285 

•After  deprec.  of  _  233  552 

Working  capital  .  355,563 

Note— Contingent  liability:  At 


included  notes  receivable 
guaranteed  of  $62,700,000. 


1968 
-  $000  - 
34,997 
335,969 
283,896 
683,218 
52,115 
189,780 
939,903 

94.770 
4,794 

324,813 

4,048 

151,832 

11.771 
447,440 
206,160 
358,405 
Oct.  31 


1967 


35,383 
328.673 
282,060 
654,639 
45,343 
197,621 
911,833 
115,877 
1,493 
300,893 
1,469 
161,221 
11,090 
437,158 
190,320 
353,746 
1969, 


discounted  and  bills 


Current  Earnings  —  Cons,  net  income  for  6 
mos.  ended  Apr.  30,  1970,  was  $5,100,000  or  28c 
per  sh.  on  sales  of  $454,400,000,  compared  with 
$11,300,000  or  62c  per  sh.  (incl.  special  item  of 
$1,600,000  or  9c)  on  sales  of  $437,700,000  in  same 
period  of  1968-69. 


Oct.  31,  1969,  $1,722,525  in  614%- 7%  Mort¬ 
gage  Loans,  due  1970-75;  and  $5,810,178  in 
6%-9!4%  Unsecured  Loans,  due  1970-79. 

Massey-Ferguson  G.m.b.H.  (Germany) : 
2!4%-3)4%  Mortgage  Loans  Due  1970-98; 
o/s  Oct.  31,  1969,  $3,155,362.  Loan  — 

Due  1970-74;  o/s  Oct.  31,  1969,  $274,700. 

Massey-Ferguson  (Australia)  Ltd.: 
594%  First  Mortgage  Debenture  Stock: 
Maturing  1970;  o/s  Oct.  31,  1969,  $6,015,000. 

Massey-Ferguson  Nederland,  N.V.  — 
9%  S.F.  Debentures  —  Due  Jan.  15,  1982. 
Issued  and  o/s  U.S.  $20,000,000. 

Massey-Ferguson  Services  N.V.:  614% 
Bank  Loan:  Maturing  1970;  o/s  Oct.  31, 
1969,  $2,391,111-  01/„ 

Moteurs  Perkins  S.A.  (France):  814% 
Unsecured  Bank  Loan,  maturing  1976-79; 
o/s  Oct.  31,  1969,  $2,316,000. 

Other  long  term  debt  o/s  at  Oct.  31, 
1969,  amounted  to  $956,243. 

Note  —  Massey-Ferguson  Ltd.  has 
agreed  that  it  will  ensure  that  assets  of 
its  two  finance  subsidiaries  are  main¬ 
tained  in  certain  specified  relationships 
with  their  indebtedness. 

Subsidiaries 


Among  wholly  owned  subsidiaries  are: 
Massey-Ferguson  Industries  Ltd.,  carries 
on  Canadian  operations,  owns  Massey- 
Ferguson  Finance  Co.  of  Canada  Ltd.,  To¬ 
ronto,  and  furniture  manufacturing  cos., 
Sunar  Industries  Ltd.,  Waterloo,  Ont.  and 
Art  Woodwork  Ltd.,  Montreal;  Massey- 
Ferguson,  Inc.,  carries  on  U.  S.  operations, 
owns  Badger  Northland  Inc.,  Kaukana, 
Wise.,  and  Massey  Ferguson  Credit  Corp., 
which’  in  turn  owns  Distribution  Holdings 
Inc.  and  Massey  Ferguson  Leasing  Corp., 
both  of  Des  Moines,  Ill.;  other  farm,  in¬ 
dustrial  and  construction  machinery  sub¬ 
sidiaries  operate  in  Brazil,  Argentina, 
Turkey,  Australia,  South  Africa,  Rhode¬ 
sia,  Malawi,  the  United  Kingdom,  Eire, 
France,  Algeria,  Italy,  Denmark  and  Ger¬ 
many.  The  Perkins  Group,  of  wholly 
owned  subsidiaries,  manufacturers  of  en¬ 
gines,  operate  in  Australia,  South  Africa, 
The  U.S.A.,  Canada/France,  Turkey,  Bra¬ 
zil,  Italy  and  Germany. 

The  company  has  associates  in  Mexico, 
Spain,  India,  Morocco  and  Argentina. 


Robert  Morse  Corporation  Limited 

Head  Off.  —  1155  Dorchester  Blvd.,  W., 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary,  Vancouver,  Halifax,  Saint  John; 
First  National  Bank  of  Chicago.  Listed  — 
T,  M,  V. 

Company  —  (Dom.  1905).  Through  sub¬ 
sidiaries  and  operating  divisions  engaged 
in  manufacture  and  distribution  of  wide 
range  of  industrial  products. 

Directors  —  Robert  Morse  III,  pres.  & 
chief  exec,  officer:  Robert  SmilUe.  sr„ 
vice-pres.;  J.  E.  McQuilkin,  vice-pres.  fin.; 
C.  M.  Tetrault,  vice-pres.,  gen.  counsel.  & 
sec.;  J.  M.  Rudel,  vice-pres.,  Montreal;  L. 
A.  Woem,  Glendora,  Calif.;  J.  M.  Breen, 
R.  deWolfe  MacKay,  Gerard  Plourde, 
Montreal;  H.  T.  Richardson,  Clifton,  N.J.; 
W.  M.  Young,  W.  Suter.  Compt.  &  asst, 
sec.  —  G.  S.  Carpenter.  Vice-pres.  and 
asst.  sec.  —  W.  S.  Pierce. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  200,000  sh.  $50 

514%  Series  A  70,540  sh. 

514%  Series  B  72,000  sh. 

Class  A  *4,000,000  sh.  602,807  sh.  n.p.v. 

Class  B  2,000,000  sh.  254,135  sh.  n.p.v. 

*Of  which  461,423  shs.  reserved  for  ex¬ 
ercise  of  options,  warrants,  and  conver¬ 
sion  of  class  A  and  B  pref.  shs. 

514%  Convert.  Pref.  Series  A:  Entitled 
to  $2.75  p.a.  cum.  from  Apr.  15,  1966.  Re¬ 
deem.  at  par;  same  in  liquidation,  plus  in 
each  case  unpaid  and  accrued  divds.  Con¬ 
vertible  into  cl.  A  shs.  at  any  time  on  ba¬ 
sis  of  214  cl.  A  shs.  plus  pay.  of  $7.50  for 
each  ser.  A  pref.  sh.  converted. 

Non  voting  unless  divds.  in  arrears  to 
extent  of  two  times  annual  rate  when  has 
one  vote  per  sh. 

514%  Convert.  Pref.  Series  B:  Entitled 
to  $2.75  p.a.  cum.  Redeem,  at  par.  Con- 
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vertible  into  cl.  A  shs.  at  any  time  on  ba¬ 
sis  of  2  cl.  A  shs.  plus  pay.  of  $2  for  each 
ser.  B  pref.  sh.  converted. 

Voting:  Same  as  Series  A. 

Class  A:  Entitled  to  cum.  annual  divi¬ 
dends  of  70c  per  sh.;  participates  share 
for  share  with  class  B  shares  in  any  year 
after  payment  of  a  divd.  of  60c  per  sh.  on 
Class  B.  In  liquidation  entitled  to  accrued 
dividends,  then  shares  equally  with  class 
B.  Non-voting  unless  dividends  $1.40  in 
arrears. 

Class  B:  Voting. 

Warrants  —  Issued  to  vendors  re  Rich¬ 
ardson  Scale  on  up  to  150,000  cl.  A  shs.  at 
$10  (U.  S.)  a  sh.  from  May  1,  1962  to  Dec. 
31,  1971.  Exercisable  to  2%  of  the  aggre¬ 
gate  number  of  Class  A  and  Class  B  sh. 
o/s  at  the  previous  year  end. 

Dividends  —  Pref.  (all  series)  —  Pd. 
Regularly.  Cl.  A.  —  Current  rate  is  $1.00 
p.a.  estab.  with  25c  June  1,  1967.  Cl.  B: 
Rate  of  90c  p.a.  estab.  with  22y2c  pd.  June 
1,  1967.  Divds.  declared  on  cl.  B  in  recent 
fiscal  years  have  been  as  follows: 

1960  .  $0.60  1965  .  $o.62y2. 

1961  .  0.60  1966  . 1 _  0.75 

1962  .  0.15  1967  .  0.87% 

1963-64  .  nil  1968-69  .  0.90 

Long-term  Debt  —  At  Dec.  31,  1969, 
long-term  debt  of  the  co.  and  subsidiaries 
amounted  to  $6,966,283  after  deducting 
$518,562  due  in  one  year. 

Subsidiaries  —  Johnston  Pump  Co., 
Glendora,  Calif.;  Johnston  Howe  de  Mex¬ 
ico  S.A.  de  C.V.,  Mexico;  Howe  Richard¬ 
son  Scale  Co.,  Clifton,  N.J.;  Mid-Western 
Compressor  Supplies;  Mid-Western  Ma¬ 
chine  Works  Ltd.;  Galbraith  &  Sulley 
Ltd.,  Vancouver;  Canadian  Equipment 
Sales  and  Service  Co.  Ltd.  Edmonton; 
Howe  Richardson  Scale  Co.  Ltd.,  No- 
tingham,  Eng.;  Richardson  Scale  Co. 
(France)  S.A.,  (25%  owned);  Howe  Rich¬ 
ardson  Scale  Co.,  Pty.  Ltd.,  Broadmea- 
dow,  N.S.W.,  Australia  (60%  owned); 
Howe  Richardson  Scale  (Africa  Pty.) 
Ltd.,  Johannesburg;  Robert  Morse  Appli¬ 
ances  Ltd.,  Edmonton,  Alta.;  Mackey  Au¬ 
tomation  and  Controls  Ltd.,  Montreal. 


ROBERT  MORSE  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Net  sales  . 

119,053 

101,960 

95,574 

Net  earnings  . 

6,778 

5,283 

5,138 

Less:  Deprec . 

1,046 

934 

736 

Interest  . 

2,062 

1,468 

1,158 

Prov  for  income  tax 

2,230' 

1,522 

1,396 

Minority  interest  . . 

a16 

a9 

35 

Net  income,  operations 

1,456 

1,368 

1,813 

Add:  Special  item  . .  . 

700 

619 

Net  income  . 

1,456 

2,068 

2,432 

Less:  Pref.  divds.  .  .  . 

393 

395 

321 

Cl.  A  divds . 

599 

588 

539 

Cl.  B  divds . 

229 

229 

222 

Surplus  for  year  .... 

235 

856 

1,349 

^Credit, 

Earnings  per  Share: 

(A)  Based  on  net 

income  operations: 

Class  A:  Earned*  .  . 

$1.76 

$1.64 

$2.54 

Earned  §  . 

1.27 

1.18 

1.80 

Class  B:  Earned*  .. 

2.52 

2.20 

4.25 

Earned  §  . 

1.17 

1.08 

1.70 

(B)  Based  on  net 

inc.  incl. 

special  items. 

Class  A:  Earned*  .  . 

$1.76 

$2.82 

$3.60 

Earned?  . 

1.27 

2.01 

2.54 

Class  B:  Earned*  .. 

2.52 

4.95 

6.69 

Earned?  . 

1.17 

1.91 

2.44 

•Before  (?after)  taking  into  account  participa- 

tion  provisions. 

Dividends  Paid  or  Declared: 

Pref.:  Series  A  .... 

$2.75 

$2.75 

$2.75 

Series  B  . 

2.75 

2.75 

1.715 

Class  A  . . 

1.00 

1.00 

0.975 

Class  B  . 

0.90 

0,90 

0.875 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

997 

702 

1,214 

Inventories  . 

26,655 

25,729 

22,145 

Total  current  assets 

51,628 

50,210 

44,044 

Fixed  assets!  . . . . 

9,150 

8,907 

6,957 

Prem.  subsid.  shs.  . .  . 

2,107 

2,109 

1,146 

Total  assets . 

62,885 

61,226 

52,148 

Due  bank  . . . . 

13,775 

12,620 

8,559 

Total  current  liab. 

34,935 

33,030 

24,315 

Deferred  tax  . 

858 

642 

367 

Long-term  debt  . 

6,966 

7,480 

8,149 

Minority  interest  .... 

63 

91 

108 

Shareholders’  equity 

20,062 

19,983 

19,208 

tAfter  deprc.  of  . .  . 

7,723 

6,820 

4,706 

Working  capital  . 

16,693 

17,180 

19,729 

Niagara  Structural  Steel  Company 
Limited 

Head  Off.  —  Smith  &  Petrie  Sts.,  St. 
Catharines,  Ont.  Trans.  Agents  —  Canada 
Trust  Co.,  Toronto.  Listed  (pref.  only),  T. 

Company  —  (Ont.  1962).  Engaged  in 
the  fabrication  and  erection  of  structural 
steel,  and  steel  warehousing.  Plant  at  St. 
Catharines,  Ont. 

Directors  —  H.  P.  Tomarin,  pres.  &  gen. 
mgr.;  R.  A.  Kennedy,  vice-pres.;  S.  Hal- 
perin,  vice-pres.,  St.  Catharines;  H.  W. 
Olch,  sec.;  E.  D.  Scott,  M.  J.  Howe,  B.  A. 
Brown,  Toronto.  Treas.  —  E.  W.  Yeo. 

Capital  Stock — Author.  Outstand.  Par 
6V2%  pref.  t50,000  sh.  16,804  sh.  $30 
Common  *1,000,000  sh.  486,575  sh.  n.p.v. 

*45,000  shs.  reserved  for  options  of  $3 
per  sh. 

Pref.  6V2%  first  pref.  Ser.  A:  redeema¬ 
ble  at  $31.50  per  sh.  Convertible  into  8 
com.  for  each  pref.  to  and  including  Sept. 
30,  1970;  6  com.  for  each  pref.  to  and  in¬ 
cluding  Sept.  30,  1972. 

Dividends  —  6)4%  Pref.  Ser.  A  $30  par 
—  $1.95  p.a.  cum.  from  Nov.  5,  1962.  Pd. 
regularly  end  Mar.,  June,  Sept.,  Dec. 
Common  —  None  pd. 

Long  term  debt  —  At  Aug.  31,  1969,  co. 
had  o/s  bank  loans  of  $370,475  and  7% 
first  mortgage  of  $10,500  after  deducting 
amount  due  in  one  year.  Balance  owing 
on  land  purchase,  $12,000. 

Subsidiaries  —  Niagara  Structural  Steel 
(St.  Catharines)  Ltd.;  Northern  Steel  Co. 
Ltd.;  Northern  Steel  (Nfld.)  Ltd.  All 
wholly  owned. 


NIAGARA  STRUCTURAL  STEEL  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

8,571 

7,104 

7,199 

Net  earnings  . . 

195 

131 

284 

Less:  Deprec . 

83 

95 

88 

Interest  . 

26 

/  19 

21 

Income  tax  . 

39 

54 

102 

Net  income  . 

47 

t37 

71 

Less:  Pref.  divds . 

33 

36 

36 

Surplus  for  year  . 

14 

t73 

35 

tNet  loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

tl.44 

tl.97 

Paid  . 

$1.95 

$1.95 

$1.95 

Common:  Earned  .... 

0.03 

d0.15 

0.07 

None  paid. 

Note — The  1968  restated  figures,  reflecting  de¬ 
creases  in  the  income  tax  prov.  and  depreciation 
would  show  a  net  loss  of  $381. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

14 

5 

1 

Inventories  . 

1,200 

1,240 

1,148 

Total  current  assets  . 

4,479 

3,180 

3,334 

Fixed  assets*  . 

1,750 

1,739 

1,548 

Total  assets  . 

6,278 

4,982 

4,951 

Due  bank  . 

1,172 

1,152 

915 

Total  current  liabs.  . . 

3,596 

2,605 

2,435 

Long-term  debt  . 

393 

249 

292 

Shareholders’  equity  .  . 

2,288 

2,128 

2,223 

•After  deprec.  of  .... 

525 

488 

413 

Working  capital  . 

883 

574 

898 

North  American  Rockwell  Corporation 

Gen.  Off.  —  2300  E.  Imperial  Hwy.,  El 
Segundo,  Calif.  Trans.  Agents  (Canada) 
—  Royal  Trust  Co.,  Toronto.  Listed  —  T. 
N,  P,  Pittsburgh,  Boston,  Detroit,  Mid¬ 
west  (com.);  N,  Boston  (pref.). 

Company  —  (Del.  1928).  Continuing 
corporation,  following  the  merger  of 
Rockwell-Standard  Corp.  and  North 
American  Aviation,  Inc.,  Sept.  22,  1967. 
Co.  is  organized  into  “The  Aerospace  and 
Systems  Group”  and  “The  Commercial 
Products  Group”,  and  engages  in  fields 
relating  to  aircraft  and  space  projects, 
automotive  industry,  etc.  Principal  plants 
are  in  the  U.  S. 

Mergers  and  Acquisitions  —  Rockwell- 

Standard  Corp.  and  Draper  Corp.  were 
merged  effective  June  30,  1967;  common 
shareholders  of  Draper  received  one  $4.75 
conv.  pref.  share  of  Rockwell-Standard 
for  each  3  common  sh.  held.  On  Sept.  22, 
1967,  Rockwell-Standard  Corp.  and  North 
American  Aviation,  Inc.  were  merged  to 


form  North  American  Rockwell  Corp. 
Holders  of  $4.75  pref.  sh.  of  Rockwell- 
Standard  Corp.  received  $4.75  preferred 
sh.  of  North  American  Rockwell  Corp.  on 
a  sh.-for-sh.  basis;  Rockwell-Standard 
common  stock  was  exchangeable  into 
new  common  share  for  share. 

During  1969,  co.  issued  125,000  sh.  of 
convertible  $4.75  pref.  stock  in  connection 
with  the  acquisition  of  Morse  Controls 
and  4,069,654  sh.  of  $1.35  convertible  pref. 
stock  as  part  consideration  for  the  acqui¬ 
sition  of  Miehle-G«ss-Dexter,  Inc. 

Directors  —  W.  F.  Rockwell,  Jr.,  chm. 
&  chief  exec.  off.  Robert  Anderson,  pres.; 
Dupuy  Bateman,  Jr.,  senior  vice-pres.;  J. 
R.  Moore,  W.  W.  Booth,  vice-pres.;  H.  B. 
DuPont,  F.  L.  Hartley,  J.  J.  Balles,  W.  K. 
Child,  T.  P.  Johnson,  H.  T.  Mudd,  G.  F. 
Karch,  H.  B.  Massey,  F.  W.  Parker,  Jr.;  R. 
L.  Reierson,  W.  A.  Seifert,  Jr.,  F.  G.  Lar¬ 
kin,  Jr.,  B.  M.  Rockwell.  Vice-pres.  &  Sec. 
—  W.  H.  Cann.  Vice-pres.  —  H.  W.  Cloke, 
R.  W.  Smart,  J.  J.  Roscia.  Contr.  — -  C.  E. 
Ryker.  Treas.  —  R.  D.  Krestel. 

Capital  Stockf — Author.  Outstand.  Par 
Preferred  4,000,000  sh.  n.p.v. 

$4.75  Conv.  Ser.  A  1,443,119  sh.  n.p.v. 

$1.35  Conv.,  Ser.  B  3,932,854  sh.  n.p.v. 

Common  40,000,000  sh.  23,908,656  sh.  $1 

tAt  Sept.  30,  1969. 

$4.75  Pref.  —  Entitled  to  $4.75  p.a.  cum. 
Redeemable  after  June  30,  1972,  at  104.75; 
thereafter  price  declining  to  100  after 
June  30,  1982.  Each  pref.  sh.  is  convertible 
into  2.474  common  sh. 

$1.35  Pref.  — -  Entitled  to  $1.35  p.a.  cum. 
Redeemable  after  June  30,  1976,  at  $38  per 
sh.;  decreasing  annually  to  $36  per  sh. 
after  June  30,  1981.  Each  pref.  sh.  is  con¬ 
vertible  into  0.9  com.  sh. 

.  Common  —  One  vote  per  share. 

Stock  Distribution  —  Shareholders  of 
record  Sept.  21,  1967,  received  two  shares 
of  North  American  Aviation,  Inc.,  for 
each  five  shares  held. 

Options  —  At  Sept.  30,  1969,  options 
were  o/s  on  514,475  common  shares  at 
prices  ranging  from  $24.00  to  $43,375  a 
share,  and  expiring  at  various  dates  from 
Dec.  23,  1969  to  July  24,  1974.  A  total  of 
624,610  shares  are  reserved  for  future 
grants. 

Dividends  —  North  American  Rockwell 
Corp.  —  $4.75  Pref.  —  $4.75  (U.S.)  p.a. 

NORTH  AMERICAN  ROCKWELL  CORP. 

CONS.  INCOME  ACCOUNT* 


Years  Ended  Sept.  30:  1969  1968  1967 

-  $000  - 


Net  sales  . 

2,667,328 

2,639,784 

2,438,475 

Add:  Other  inc. 

21,796 

10,087 

7,586 

Total  revenue  . 

2,689,124 

2,649,871 

2,446,061 

Less:  Gen.  exps. 

2,463,864 

2,426,147 

2,253,661 

Net  earnings  . . . 

225,260 

223,724 

192,400 

Less:  Depr.  & 

amort . 

69,664 

63,144 

53,779 

Interest  . 

25,480 

16,870 

11,466 

Income  taxes  . 

63,800 

69,300 

58,000 

Minority  int.  . 

1,400 

660 

894 

Net  income  . 

64,916 

73,750 

68,261 

Less:  Dividends 

55,836 

52,069 

45,732 

Surplus  for  year 

9,080 

21,681 

22,529 

Earnings  per  Share  and  Dividend  Record: 

Pref:  Times 

earned  .... 

t5.25 

til. 46 

t22.68 

Paid  . 

$4.75 

$4.75 

$1.1875 

Common:  Earned* 

2.20 

2.83 

2.76 

Paid  . 

2.00 

2.00 

2.00 

iBased  on  average  shs.  o/s  during  year. 

Note — 1968  restated  figures  giving  effect  to  all 
mergers  and  acquisitions  showed  net  sales  $2,- 
803,146,000  and  net  income  $81,156,000  or  $2.89 
per  common  share. 

■Expressed  in  U.  S.  funds. 


CONS.  BALANCE  SHEET* — MAIN  ITEMS 


As  at  Sept.  301:  1969 


Cash  &  sec .  48,782 

Inventories  .  492,488 

Total  curr.  assets  1,029,699 

Investments  .  87,874 

Fixed  assets*  .  419,240 

Total  assets  _  1,590,726 

Due  bank  .  153,688 

Total  curr.  liabs.  501,490 

Long-term  debt  . .  324,224 

Deferred  inc.  tax  .  12,231 

Minority  interest  .  7,000 

Sh’holders’  equity  .  752,774 

•After  deprec.  & 

amort,  of  .  517,757 

Working  capital  .  528,209 


■Expressed  in  U.  S.  funds. 


1968 

1967 

62,372 

69,679 

446,642 

372,720 

927,891 

781,055 

57,932 

45,958 

357,429 

298,296 

1,361,594 

1,143,785 

42,737 

184,016 

382,610 

406,848 

281,596 

109,657 

6,130 

5,100 

3,313 

2,894 

687,945 

619,286 

438,249 

376,781 

545,281 

374,207 

164 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


cum.,  pay.  Jan.,  April,  July,  Oct.  1.  Initial 
$1.1875  pd.  Oct.  1,  1967;  regularly  quarter¬ 
ly  since.  $1.35  Pref.  —  $1.35  (U.S.)  p.a. 
payable  same  dates  as  $4.75  pref.  Initial 
33 %c  pd.  Oct.  1,  1969,  regularly  quarterly 
since.  Common  —  Rate  $2  (U.S.)  p.a.  pay. 
quarterly,  establ.  with  50c  pd.  Dec.  11, 
1967  (first  foil,  merger). 


Paco  Corporation  of  Canada  Limited 

Exec.  Off.  —  930  Wellington  St.  W., 
Montreal.  Trans.  Agent  — -  Guaranty 
Trust  Co.  of  Canada,  Toronto  and  Mont¬ 
real.  Listed  —  CDN. 

Company  —  (Ont.,  1961).  Through  sub¬ 
sidiary  designs  and  makes  concrete  block 
manufacturing  equipment.  A  block-mak¬ 
ing  plant  in  France,  in  which  the  co.  has 
a  60%  interest,  commenced  operations  in 
1969. 

Directors  —  Pierre  Laforest,  pres.;  Al¬ 
vin  Steinwold,  exec,  vice-pres.;  Pierre 
Gagnon,  sec.-treas.;  Andre  Hamel,  Mi¬ 
chael  Kovak,  Gilles  Messier,  Montreal; 
Primo  Pennachetti,  Hamilton,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  550,005  sh.  n.p.v. 

Subsidiaries  —  Paco  Corp.  Wholly 
owned.  Manufactures  a  line  of  concrete 
block  manufacturing  equipment.  AFcorex 
S.A.  —  60%  owned,  Paris,  France. 

Other  Interest  —  Rotoclave  Eastern 
Block  Ltd.  —  U.K.  co.,  in  which  20%  in¬ 
terest  held. 


PACO  CORPORATION  OF  CANADA  LIMITED 
INCOME  ACCOUNT 


Years  Ended  July  31: 

1969 

1968 

1967 

-  $000  - 

Sales  . 

2,224 

1,706 

1,667 

Operating  income  .... 

544 

278 

172 

Less:  Depreciation  . . . 

20 

22 

18 

Interest  . 

*17 

3 

.... 

Income  taxes  . 

286 

129 

119 

Special  charges  .... 

14 

*68 

*79 

Net  income  &  surplus 

241 

192 

115 

•Credit. 

Earnings  per  Share  and  Dividend 

Record 

Common*  . 

$0.44 

$0.35 

$0.21 

None  paid. 

*Includes  special  charges  3  cents  per  share  in 

1969,  special  income 

12  cents  in  1968 

and  15 

cents  in  1967. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  July  31: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

16 

304 

280 

Accounts  rec . 

936 

553 

308 

Inventories  . 

389 

136 

156 

Total  current  assets 

1„377 

1,018 

773 

Investments  . 

189 

45 

45 

Fixed  assets*  . . . 

161 

189 

171 

Excess  cost  over  bk. 

val.  subsid . 

1,084 

1,084 

1,083 

Total  assets  . 

2,883 

2,412 

2,154 

Bank  loan  . 

105 

.... 

Total  current  liabs. 

707 

474 

282 

Long-term  debt . 

33 

36 

163 

Shareholders’  equity 

2,143 

1,902 

1,710 

•After  deprec.  of  . . 

85 

74 

62 

Working  capital  . 

670 

544 

491 

Peace  River  Mining  &  Smelting  Ltd. 

Head  Off.  —  Box  5738,  Station  L,  Ed¬ 
monton,  Alta.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Edmonton,  Toronto, 
Montreal,  Vancouver  and  Halifax,  N.S. 
Listed  —  T,  CDN,  V. 

Company  —  (Alta.  1962).  Through  a 
subsidiary,  is  constructing  commercial 
iron  powder  plant  in  Windsor  area,  Ont., 
with  initial  capacity  of  50,000  tons  per  an¬ 
num  (expandable  to  100,000  tons).  Opera¬ 
tions  planned  to  start  in  1970,  using  low- 
grade  scrap  as  raw  material.  Cost  of  proj¬ 
ect  estimated  at  $16,000,000. 

Co.  holds  iron  property,  five  21 -year 
leases  comprising  40,057  acres  in  Peace 
River  area,  Alta.,  where  extensive  drill¬ 
ing  has  indicated  approx.  184,000,000  tons 
of  ore  grading  about  34%  iron,  25%  silica, 
5%  alumina  and  varying  amounts  of 
phosphorus,  manganese  and  sulphur. 

Profitability  Estimate  —  In  July,  1967, 
A.  D.  Little  Inc.,  consultants  estimated 
that  the  new  iron  powder  plant  could 
reasonably  be  expected  to  produce  a  com¬ 
pound  annual  after  tax  return  on  invest¬ 
ed  capital  of  approx.  15  %  by  the  inter¬ 


est-adjusted  full-cycle  discounted'  cash 
flow  method  of  calculating  return  based 
on  a  10-year  plant  life. 

The  estimate  is  based,  among  other 
things,  on  co.’s  plan  to  enter  the  market 
at  a  new  price  level.  If  so,  consultants 
project  iron  powder  sales  of  10,000  tons  in 
first  full  year  of  operation,  35,000  tons  in 
second  year  and  50,000  tons  each  year 
thereafter 

Subsidiaries  —  In  Nov.,  1967,  co.  ac¬ 
quired  all  o/s  shares  of  Matthew  Brady 
Holdings  Ltd.  for  $628,247.  Matthew 
Brady,  through  two  wholly  owned  oper¬ 
ating  subsidiaries,  Great  Lakes  Forgings 
Ltd.  and  G.  L.  Processing  Ltd.,  is  engaged 
in  manufacture  of  drop  forged  products 
and  heat  treating  of  metal  products  pri¬ 
marily  for  automotive  industry.  The  new- 
iron  powder  plant  in  Windsor  area  is 
being  constructed  by  Great  Lakes  Forg¬ 
ings. 

St.  Clair  Metal  Processing  Ltd.  — 

Windsor,  Ont. 

Directors  —  F.  G.  Winspear,  chm.,  Ed¬ 
monton;  G.  R.  Heffernan,  pres.,  Whitby, 
Ont.;  F.  J.  Bartholomew,  vice-pres.;  J.  C. 
Dale,  vice-pres.;  A.  J.  Hamilton,  treas.;  P. 
L.  P.  Macdonnell.  sec.;  H.  R.  Milner,  Ed¬ 
monton;  W.  C.  Gibson,  Vancouver;  M.  M. 
Koerner,  G.  P.  Osier,  Toronto;  R.  C. 
Heim,  New  York.  Vice-pres.  —  C.  P. 
Gravenor. 

Capital  Stock —  Author.  Outstand.  Par 
Common  *5,000,000  sh.  2,514,243  sh.  n.p.v. 

*Total  of  975,000  treasury  sh.  reserved 
for  exercise  of  conversion  privilege  per¬ 
taining  to  Series  A  debentures. 

Options  o/s  on  107,750  sh.  at  $3.50  to 
$5.50  per  sh.,  expiring  at  various  dates  to 
Oct.  1,  1974. 

Rights  —  Shareholders  of  record  Dec. 
22,  1967,  given  right  to  subscribe  for  one 
additional  share  at  $5  for  every  two  shs. 
held.  Rights  expired  Jan.  12,  1968;  834,512 
shs.  issued  under  offering. 

Holders  of  7(/2%  convertible  debentures 
of  record  May  15,  1970,  given  warrants  to 
purchase  150  sh.  at  $1.40  per  sh.  for  each 
$1,000  of  debentures  held.  Warrants  ex¬ 
pired  June  22,  1970. 

Long-term  Debt 

7^%  Convertible  Debentures,  Series  A 
(Peace  River)  —  Dated  Feb.  15,  1968;  due 
Feb.  15,  1983.  Author.,  not  limited  as  to 
amount;  issued  &  o/s  at  Aug.  31,  1969, 
$6,500,000. 

Redeemable  at  par,  on  30  days’  notice. 

Convertible  into  150  sh.  for  each  $1,000 
principal  amount  of  Series  A  debentures. 

Provision  made  for  purchase  fund  for 
retirement  of  Series  A  debentures,  re¬ 
quiring  payment  by  company  on  Feb.  15, 
1971-1982,  inclusive,  of  $150,000  for  pur¬ 
chase  of  such  debentures  at  prices  not  ex¬ 
ceeding  par  plus  accrued  interest. 

Trustee — Canada  Permanent  Trust  Co. 

7M%  Secured  Debentures  (Great 


PEACE  RIVER  MINING  &  SMELTING  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31:  1969  1968 

-  $000  - 

Sales  .  2,370  1,466 

Operating  income  .  85  fl3 

Add:  Other  income  .  6  5 

Net  earnings  .  91  t8 

Less  income  taxes:  Current  ...  _  1 

Deferred  .  1  .... 

Net  income  &  surplus  .  90  t9 

tDeficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.04  d$0.004 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

Cash  . 

Accounts  rec . 

Inventories  . 

Iron  powder  pro:,  funds  . 

Total  current  assets  . 

Properties,  at  cost  . . 

Buildings  &  equip,*  . 

Constr.  in  progr . 

Total  assets  . 

Total  current  liab . 

Long-term  debt  . 

Shareholders’  equity  . 

♦After  depreciation  of  . 

Working  capital  . . . 

.Excess  of  current  liabilities 
assets. 


1969  1968 

-  $000  - 


47 

130 

292 

206 

223 

142 

323 

7,992 

1,043 

8,593 

316 

316 

579 

552 

11,036 

771 

18,181 

14,525 

1,967 

501 

8,522 

6.500 

7,692 

7,524 

570 

507 

*925 

8,092 

over 

current 

Lakes)  —  Early  1968,  Great  Lakes  Forg¬ 
ings  made  arrangements  with  a  govern¬ 
ment  lending  institution  for  the  principal 
amount  of  $6,000,000,  of  which  $3,500,000 
has  been  received  as  an  initial  drawn- 
down. 

Repayable  in  ten  $75,000  quarterly  in¬ 
stalments  from  Dec.  15,  1970,  and  thirty 
$175,000  quarterly  instalments  from  Sept. 


Precision  Automotive  Company  Limited 

Head  Off.  —  35  Booth  Ave.,  Toronto. 
Trans.  Agent  —  National  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1956).  Engaged  in 
the  remanufacture,  manufacture,  assem¬ 
bly  and  wholesale  distribution  and  supply 
of  automotive  parts.  Plant  located  in  To¬ 
ronto. 

Directors  —  S.  N.  Shapiro,  pres.;  H.  J. 
Goulding,  sec.;  E.  T.  Lynch,  Jacob  Pick- 
els,  Emma  Shapiro,  Toronto;  Harry  Dym- 
bort,  Brooklyn,  N.Y.  Vice-pres.  &  treas. 
—  Arthur  Chlebak. 

Capital  Stock —  Author.  Outstand.  Par 
Common  1,000,000  sh.  *294,000  sh.  n.p.v. 

*186,500  sh.  escrowed. 

Options  —  O/s  on  55,000  com.  sh.  at 
$3.50  per  sh.  to  Aug.  28,  1974. 

Public  Financing  —  In  Sept.,  1969, 
$500,000  7V4%-  convert,  s.f.  debentures,  ser. 
A  and  90,000  com.  sh.  (secondary)  pro¬ 
posed  to  be  offered  in  units  of  $500  de¬ 
bentures  and  90  com.  sh.  at  $815  per  unit; 
offering  was  later  withdrawn. 

Dividends  —  None  paid. 

Long  Term  Debt 

714%  Convert.  S.F.  Debentures,  Series 

A  —  Dated  Sept.  1,  1969;  due  Sept.  1,  1989. 
Int.  Sept,  and  Mar.  1,  Cdn.  funds.  Author., 
issued  and  o/s  $500,000.  % 

Redeem,  at  107  on  or  before  Sept.  1, 
1974;  thereafter  premium  decreasing  %  of 
1%  p.a.  together  with  accr.  int.  Annual 
s.f.  to  retire  $33,000  in  each  of  the  yrs. 
1974  to  1988,  incl. 

Convertible  on  basis  of  110  com.  sh.  per 
$500  debent.  ($4.55  per  sh.)  on  or  before 
Sept.  1,  1974;  thereafter  into  100  com.  sh. 
($5.00  per  sh.)  on  or  before  Sept.  1,  1979. 

Trustee  —  National  Trust  Co. 

Other  long  term  debt  o/s  at  Aug.  31, 
1969,  but  after  giving  effect  to  public  fi¬ 
nancing,  consisted  of  $121,825  in  7%  to 
10%  mortgages,  payable  to  Oct.  29,  1973. 

Accounts  —  Pro  forma  balance  sheet  at 
Mar.  31,  1969,  after  giving  effect  to  public 
financing,  showed  total  assets  of  $1,702,122 
of  which  $1,432,315  was  current  incl. 
$436,653  cash.  Fixed  assets  after  deprec. 
amounted  to  $197,807.  Current  liabs.  were 
$724,012  and  long-term  debt  $613,609.  Cap¬ 
ital  stock  was  carried  at  $6  and  retained 
earnings  $364,495. 

PRECISION  AUTOMOTIVE  CO.  LTD. 

STATEMENT  OF  EARNINGS 
Years  Ended  Mar.  31:  1969  1968  1967 


Sales  .  $1,703,405  $1,098,304  $1,014,167 

Net  earnings  .  205,283  85,930  62,534 

Less:  Deprec .  20,949  15,457  17,532 

Interest  .  9,815  10,428  11,403 

Inc.  taxes  .  82,756  21,208  7,728 

Net  income  .  91,763  38,837  25,871 


QSP  Ltd. 

Head  Off.  —  3285  Cavendish  Blvd., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal.  Listed  —  M. 

Company  —  (Dorn.  1943).  Fabricates 
and  erects  structural  steel  and  plate 
work.  Plant  at  Sherbrooke,  Que. 

In  1969,  all  o/s  shares  of  Quebec  Steel 
Products  Ltd.  plus  $1,000,000  cash  ac¬ 
quired  by  co.  for  100,000  com.  sh.  Co 
also  acquired  all  o/s  sh.  of  LaSalle  Steel 
Inc.  and  its  subsidiary,  St.  Lawrence  Iron 
and  Metal  Inc.,  for  100,000  com.  sh.  plus 
16,500  com.  sh.  for  each  $166,000  in  com¬ 
bined  net  earnings  before  taxes  of  the 
two  companies  from  Mar.  26,  1969  to  Dec. 
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31,  1971.  In  1970  co.  acquired  all  o/s  sh. 
of  McGill  Auto  Park  Inc. 

By  S.L.P.  Dec.  31,  1969,  name  of  co. 
changed  from  MacKinnon  Structural 
Steel  Company,  Limited. 

Directors  —  Saul  Josephson,  chm.;  G.  J. 
Josephson,  pres.;  R.  H.  Alrod,  exec,  vice- 
pres.;  C.  R.  Snell,  vice-pres.;  Myer 
Deitcher,  A.  J.  Walker,  L.  L.  Gordon, 
Philip  DeZwirek.  Sec.-treas.  —  G.  S.  Gros- 
tern. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  1,690  sh.  109  sh.  $100 

2nd  Pref.  25,000  sh.  nil  100 

Common  1,000,000  sh.  445,500  sh.  n.p.v. 

5%  1st  Pref.  —  Entitled  to  $5  p.a.  Re¬ 
deem.  at  par  plus  accrued  interest.  In 
event  of  liquidation,  etc.,  entitled  to  par 
plus  accrued  divds.  plus  further  divd.  of 
$25  per  sh.  Non-voting  unless  4  quarterly 
divds.  in  arrears  when  entitled  to  one 
vote  per  sh. 

2nd  Pref.  —  Convert,  into  4  com.  shares 
for  each  2nd  pref.  sh.  converted.  None  is¬ 
sued  to  July  31,  1969. 

Common  —  Voting. 

Capital  Change  —  By  S.L.P.  Apr.  18, 
1969,  author,  capital  stock  increased  by 
creation  of  25,000  2nd.  pref.  sh..  $100  par, 
and  an  additional  875,000  com.  sh.,  n.p.v. 

Dividends  —  5%  Pref.  $100  par  —  $5 
p.a.  cum.,  pd.  regularly.  Common  —  None 
since  6c  pd.  Feb.  12,  1968.  Previously,  6c 
pd.  Nov.  14,  1967;  rate  of  $1  p.a.  pd.  regu¬ 
larly  quarterly  from  Aug.  4.  1966  to  Aug. 
7,  1967,  incl.:  60c  pd.  Dec.  15,  1965;  first 
since  $1  pd.  Dec.  15,  1958. 

Wholly  Owned  Subsidiaries  —  Quebec 
Steel  Products  Ltd.  —  Engaged  steel 
warehousing,  scrap  metal  processing  and 
fabrication  of  reinforced  steel.  Plants  at 
Quebec  City  and  Montreal. 

Jesan  Investment  Corp. 

Long  Term  Debt  —  o/s  at  Dec.  31,  1969, 
was  $768,611,  incl.  mtges.  and  loans  due 
from  1970  to  1981. 

QSP  LIMITED 
INCOME  ACCOUNT 

Year  Ended  Dec.  31:  1969 

-$000- 

Gross  revenue  .  24,117 

Operating  profit  . . . .  1,187 

Add:  Other  income  .  12 

Net  earnings  . 1,199 

Less:  Depreciation  . 376 

Interest  . 52 

Income  taxes  .  *28 

Net  income  .  743 

Less:  Dividends .  '  1 

Surplus  .  742 

*  After  credit  of  $267,000  resulting  from  prior 
years’  losses. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  tl, 363.47 

Paid  .  $5.00 

Common:  Earned  .  1-67 

None  paid. 

BALANCE  SHEET 

As  at  Dec.  31:  1969 

-$000- 

Cash  .  16 

Marketable  secst  .  44 

Inventory  .  3,750 

Total  current  assets  .  7,606 

Fixed  assets*  .  3,932 

Excess  cost  of  invests,  over  bk.  value  . .  3,048 

Total  assets  .  14,723 

Due  bank  .  1,932 

Total  current  liab .  6,561 

Long-term  debt . 531 

Shareholders’  equity  .  7,631 

fMkt.  value  .  40 

•After  depreciation  of  .  2,475 

Working  capital  .  1,045 


SICARD  INC. 

Pacific  Car  and  Foundry  Co.  of  Renton, 
Washington,  under  an  offer  in  1967  to  purchase 
common  sh.  at  $8  a  sh.,  acquired  all  of  the 
o/s  sh.  Results  of  co.’s  operations  and  accounts 
are  consolidated  with  Pacific. 


THE  STOWELL  SCREW  COMPANY  LIMITED 

Outstanding  class  A  and  class  B  shares  ac¬ 
quired  by  Dominion  Steel  and  Coal  Corp.  Ltd. 
in  1956  through  exchange  of  1%  Dosco  ordinary 
shares  for  each  share  of  Stowell  class  A,  and 
one  share  Dosco  for  each  Stowell  class  B  share. 


RPH  Canada  Ltd. 

Head  Off.  —  5385  Pare  St.,  Montreal. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Montreal,  Toronto  and  Saint 
John,  N.B.  Listed  —  (Cl.  A)  CDN. 

Company  —  (Dom.  1928).  Distributes 
and  sells  bearings,  pillow  blocks  and 
grease.  Outlets  in  7  locations.  Exclusive 
Canadian  distributors  for  Ransome  & 
Maries  Bearing  Co.  Ltd.,  England,  which 
owns  5,787  cl.  B  sh.  of  company. 

During  the  1969-70  fiscal  year,  name  of 
co.  changed  from  R.  &  M.  Bearings  Cana¬ 
da  Ltd. 

Directors  —  D.  N.  Byers,  chm.;  H.  Lit¬ 
tle,  vice-chm.  &  chief -exec,  off.;  E.  F.  Pil- 
sworth,  pres.  &  gen.  mgr.;  H.  R.  Crabtree, 
E.  K.  McDougall,  Montreal;  G.  W.  Bar- 
low,  London,  Eng.  Sec.-treas.  —  R.  J. 
Rugg. 

Capital  Stock —  Author.  Outstand.  Par 
Class  A  21,000  sh.  7,000  sh.  n.p.v. 

Class  B  18,000  sh.  6,000  sh.  n.p.v. 

Class  A:  Entitled  to  cum.  pref.  divd.  of 
$1.10  p.a.  and  participates  sh.-for-sh.  with 
class  B  to  extent  of  addit.  20c  per  sh. 
after  $1.10  p.a.  paid  on  B.  Nonredeemable. 
In  liquidation  shares  equally  with  class  B 
to  extent  of  capital,  then  any  arrears  of 
cl.  A  divds.  to  be  paid,  after  which  shares 
equally  with  class  B  in  remaining  sur¬ 
plus.  Nonvoting  unless  divds.  $2.20  in  ar¬ 
rears,  when  one  vote  per  sh1.  and  elects  2 
directors  of  total  of  6  or  less  or  3  direc¬ 
tors  if  more  than  6. 

Class  B:  One  vote  per  sh. 

Dividends  —  Cl.  A  &  B  —  Rate  $1.20 
p.a.  since  1950,  incl.  extra  10c  each  Oct. 
(omitted  1961  and  1962).  Payable  (28c  and 
27c  alternately)  Jan.,  Apr.,  July,  Oct.  1. 


RPH  CANADA  LTD. 
INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

4,938 

4,175 

l 

Net  earnings  . 

501 

320 

274 

Less:  Depreciation  .... 

17 

15 

13 

Income  tax  . 

252 

151 

125 

Net  income  . 

232 

154 

135 

Less:  Cl.  A  divds . 

8 

8 

8 

Cl.  B  divds . 

7 

7 

7 

Surplus  for  year . 

217 

139 

119 

♦Unstated. 

Earnings  per  Share  and  Dividend 

Record: 

'  Class  At  . 

$33.19 

$22.08 

$19.29 

Class  A*  . 

1.30 

1.30 

1.30 

Paid  . 

1.10 

1.10 

1.10 

+  0.10 

+  0.10 

+  0.10 

Class  Bt  . 

37.44 

24.48 

21.22 

Class  Bt  . 

37.20 

24.25 

20.99 

Paid  . 

1.20 

1.20 

1.20 

tBefore  (tafter)  participation. 

•Maximum  available  in 

year  under  participa- 

tion  clause. 

BALANCE  SHEET- 

—MAIN  ITEMS 

As  at  June  30: 

1969 

1968 

1967 

-  $000  — 

Cash  . . 

129 

34 

38 

Inventories  . 

1,339 

1,363 

1,416 

Total  current  assets  . 

2,445 

2,191 

2,163 

Fixed  assets*  . 

171 

167 

158 

Total  assets  . 

2,616 

2,358 

2,322 

Due  bank  . 

135 

Total  current  liabs.  . . 

1,163 

1,121 

1,224 

Shareholders’  equity  . . 

1,453 

1,236 

1,097 

•After  deprec.  of  .... 

138 

123 

108 

Working  capital  . 

1,282 

1,069 

938 

Hugh  Russel  &  Sons,  Limited 

Head  Off.  —  8  King  St.  East,  Toronto. 
Trans.  Agent  —  The  Royal  Trust  Co.,  To¬ 
ronto.  Montreal,  Winnipeg  and  Vancou¬ 
ver.  Listed  —  T,  M.  (Cl.  A). 

Company  —  (Dom.  1931).  Directly  and 
through  subsidiaries,  processes  and  sells  a 
wide  variety  of  steel  and  metal  products, 
also  engaged  in  design  and  manufacture 
of  special  machinery  and  in  other  in¬ 
dustrial  service  operations. 

In  mid-1969,  co.  completed  its  acquisi¬ 
tion  of  Canadian  Bearings  Ltd. 

In  early  1970,  all.  o/s  sh.  of  Hector  Steel 
Industries  Ltd.  acquired  by  co.  through 
an  $8  million  transaction. 

Directors  —  G.  D.  Russel,  chm.,  Mont¬ 
real;  A.  D.  Russel,  pres.;  J.  P.  Foster, 
vice-pres.,  Toronto;  M.  D.  Glenn,  vice- 
pres.,  L.  A.  Robidoux,  G.  D.  Shearer, 
treas.,  Montreal;  J.  D.  Reilly,  sec.  K.  ■  D. 


Mooney,  J.  W.  Vingoe,  Toronto;  R.  Har- 
tog.  Midland,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 


1st  Pref. 

500,000  sh. 

$20 

6y2%  Ser. 

A 

165,000  sh. 

20 

4%  Sec. 

Pref. 

41,604,945  sh. 

nil 

lc 

Cl.  A.  Com.  2,000,000  sh.  132,895  sh.  n.p.v. 
Cl.  B.  Com.  2,000,000  sh.  180,525  sh.  n.p.v. 

*As  at  Dec.  31,  1969. 

Options  —  At  Dec.  31,  1969,  options 
were  o/s  on  22,181  Class  A  common 
shares  at  $11.25  to  $17.10  per  sh. 

6V2%  First  Pref.,  Ser.  A  —  Entitled  to 
$1.30  p.a.,  cum.  Redeem,  at  $24  plus  accr. 
divds.  Entitled  to  $20  in  event  of  liquida¬ 
tion,  etc.;  $24  per  sh.,  if  voluntary.  Con¬ 
vertible  into  one  class  A  or  one  class  B 
com.  sh.  Purchase  fund  to  retire  4%  of 
aggregate  par  value  issued  in  each  year 
commencing  in  1970.  Non-voting  unless  4 
quarterly  divds.  in  arrears,  when  1  vote 
per  sh.  and  elects  2  directors. 

4%  Second  Pref.:  Non-cumulative:  re¬ 
deemable  at  par.  Issuable  as  stock  divds. 

Cl.  A  and  Cl.  B:  Identical  as  to  voting 
rights,  etc.,  and  freely  interchangeable. 
Cash  dividends  to  be  paid  on  class  A; 
tax-paid  dividends  on  class  B. 

Capital  Changes  —  In  1968,  20,000  6Vz% 
1st  Pref.  Ser.  A  sh.  were  cancelled.  Re¬ 
maining  30,000  1st  pref.  subdivided  on  a  5 
for  1  basis.  Also  creation  of  an  additional 
350,000  1st  pref.  sh.;  1,000,000  additional 
Class  A  com.  and  1,000,000  additional 
Class  B  common. 

Dividends  —  1st  Pref.  —  Rate  $1.30  p.a. 
Initial  38c  pd.  Oct.  1,  1969.  Pd  32V2C  regu¬ 
larly,  quarterly  since.  Class  A  — ■  Rate  80c 
p.a.  Initial  20c  pd.  Sept.  15,  1967  and  regu¬ 
larly  quarterly  since.  Class  B  —  Rate  68c 
p.a.  pd.  in  forms  of  tax-paid  2nd.  pref. 
stock  and  redeemed  immediately.  Initial 
17c  pd.  Sept.  15,  1967  and  regularly  quar- 
terly  since. 

Long  Term  Debt  —  614%  S.F.  Deben¬ 
tures  Series  A  —  Dated  Oct.  15,  1965;  due 
Oct.  15,  1985.  Int.  Apr.  and  Oct.  15,  Au¬ 
thor.  and  issued  $2,500,000;  o/s  Dec.  31, 
1969,  $2,292,000. 

Redeemable  at  106.25  on  or  before  Oct. 
15,  1967;  thereafter  premium  decreasing 
Vz  of  1%  per  year  to  Oct.  16,  1969;  there¬ 
after  decreasing  .375  of  1%  per  year  to 
Oct.  15,  1975;  thereafter  decreasing  .325  of 
1%  to  Oct.  15,  1976;  thereafter  decreasing 
.425  of  1%  to  Oct.  15,  1977;  therafter  de- 


HUGH  RUSSEL  &  SONS 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

♦  1969 

1968 

1967 

-  $000  — 

Sales  . . 

49,819 

38,375 

32,473 

Net  earnings  . 

2,414 

1,435 

1,210 

Less:  Depreciation  .... 

310 

288 

245 

Interest  . 

148 

149 

152 

Income  tax:  Current  . 

1,148 

581 

268 

Deferred  . 

f76 

f65 

102 

Minority  interest  .... 

40 

40 

6 

Net  income  . 

844 

442 

434 

Less:  Dividends  . 

366 

246 

243 

Surplus  for  year  . 

478 

196 

191 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t3.93 

.... 

.... 

Paid  . 

•$0.701/2 

.... 

Cl.  A  com.:  Earned  .. 

2.32 

$1.42 

$1.41 

Paid  . 

0.80 

0.80 

0.80 

Cl.  B  com.:  Earned  . . 

2.32 

1.42 

1.41 

Paid  . 

♦0.68 

♦  0.68 

♦0.74 

tCredit. 

♦Taxpaid  stock  divd. 

♦Including  the  operations  of  Can.  Bearings 
Ltd.  from  July  1969. 

•Including  initial. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

♦  1969 

1968 

1967 

$000 

Inventories  . 

9,166 

9,446 

7.825 

Total  current  assets  . 

17,659 

17,816 

14,091 

Fixed  assets*  . 

3,585 

3,244 

3,260 

Total  assets  . 

22,517 

21,612 

17,865 

Due  bank  . 

4,183 

5,587 

4,000 

Total  current  liabs.  . . 

11,523 

14,133 

10,384 

Deferred  income  tax  . . 

59 

135 

200 

Long-term  debt . 

2,292 

2,349 

2,399 

Minority  interest  . 

356 

356 

355 

Shareholders’  equity  . . 

8,287 

4,640 

4,526 

•After  deprec.  of  .... 

2,470 

2,059 

1,784 

Working  capital  . 

6,136 

3,683 

3,706 

♦  See  footnote  ♦  under 

Income 

Account. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $274,695  or  71c  per 
combined  cl.  A  &  B  sh.  on  sales  of  $14,392,741, 
against  net  income  of  $106,129  or  34c  per  sh.  on 
sales  of  $10,170,815  for  the  same  1969  period. 
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creasing  .375  of  1%  each  year  to  Oct.  15, 
1982;  thereafter  at  par.  Not  redeemable 
prior  to  Oct.  15,  1977  for  refunding  at  in¬ 
terest  rate  or  cost  less  than  6 %%.  For  s.f. 
redeemable  at  par. 

Sinking  fund  —  Annually  to  Oct.  15  in 
amounts  increasing  from  $47,000  in  1967 
to  $133,000  in  1984;  to  retire  not  less  than 
60%  of  series  A  debs,  before  maturity. 

Trustee  —  The  Royal  Trust  Company. 

Wholly  Owned  Subsidiaries  —  Russel- 
steel  Ltd.  and  Russelsteel  Company  — 
Purchases,  warehouses,  processes  and 
sells  steel  and  metal  products. 

Master  Mechanical  Manufacturing  Lim¬ 
ited  —  Co.  and  its  wholly  owned  subsidi¬ 
ary  Barker-Thorne  Ltd.  design  and  pro¬ 
duce  special  production  machinery  and 
precision  tooling.  Cecco  Machinery  Manu¬ 
facturing  Ltd.  —  (Formerly  Arch  Trans¬ 
port  Ltd.).  Manufactures  machinery 
which  coils,  winds,  twists  and  insulates  a 
wide  range  of  materials. 

Canadian  Bearings  Ltd.  —  Wholesaler 
of  ball  and  roller  bearings  and  power 
transmissions. 

Hector  Steel  Industries  Ltd.  —  Steel 
warehousing  firm  in  western  Canada. 


Shaw  Pipe  industries  Ltd. 

Head  Off.  —  25  Bethridge  Road,  Toron¬ 
to.  Trans.  Agent  —  Canada  Trust  Co.,  To¬ 
ronto,  Halifax,  Montreal,  Regina,  Calgary 
and  Vancouver.  Listed  —  T. 

Company  —  (Dom.  1968).  Through 
wholly  owned  subsidiaries  engages  in  the 
pipe  protective  business  and  the  manu¬ 
facture  of  the  following:  protective  coat¬ 
ings;  plastic,  nylon  and  other  synthetic 
pipes,  tubes  and  hoses;  and  wooden  reels 
used  for  the  wire  and  cable  industry.  Co. 
owns  and  operates  nine  plants  in  Canada 
and  one  plant  (under  construction)  in 
Australia. 

Directors  —  J.  R.  Shaw,  chm.,  Edmon¬ 
ton;  L.  E.  Shaw,  pres.,  Toronto;  J.  D.  Har¬ 
rison,  sec.,  London,  Ont.;  F.  E.  Shaw,  Sar¬ 
nia,  Ont.;  J.  C.  Murphy,  Toronto.  Treas. 
—  W.  J.  Cosgrove. 

Capital  Stock* — Author.  Outstand.  Par 
Common  5,000,000  sh.  2,075,000  sh.  n.p.v. 

*  After  giving  effect  to  public  offering 
in  May,  1969,  of  475,000  shs.  at  $7  per  sh. 

Options  —  O/s  on  34,200  shs.  at  $7  per 
sh.  expiring  at  various  dates  to  Mar.  31, 
1972. 

Wholly  Owned  Subsidiaries  —  Shaw 
Pipe  Protection  Ltd.;  Quebec  Pipe  Pro¬ 
tection  Ltd.;  Shaw  Pipe  Protection  (West¬ 
ern)  Ltd.;  Shaw  Pipe  Protection  (Alber¬ 
ta)  Ltd.;  B.C.  Metals  Protection  Ltd.; 
Shaw  Flexible  Tubes  Ltd.;  Canusa  Coat¬ 
ing  Systems  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Dec.  31,  1968,  after 
giving  effect  to  public  financing  in  May, 
1969,  showed  total  assets  of  $7,705,744. 
Current  assets  were  $3,361,478  incl.  inven¬ 
tories  at  the  lower  of  cost  or  net  realiza¬ 
ble  value  of  $1,279,456.  Fixed  assets  after 
deprec.  amounted  to  $3,888,500.  Current 
liabs.  were  $1,624,681.  Capital  stock  was 
$3,211,138  and  retained  earnings  $2,567,000. 

Current  Earnings  —  Preliminary  report 
for  the  year  ended  Dec.  31,  1969,  shows 
net  income  of  $1,201,596  on  sales  of  $12.4 
million  compared  with  $968,488  on  sales  of 
$10.4  million  for  the  previous  year. 


Shepherd  Casters  Canada  Limited 

Head  Off.  —  91  Scarsdale  Rd.,  Don 
Mills,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Calgary,  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1957).  Directly  and 
through  subsidiaries  engaged  in  the  man¬ 
ufacture  of  ball  casters,  moulded  chair 
shells  and  quality  contract  furniture  com¬ 
ponents,  at  Toronto  and  St.  Joseph,  Mich. 

Directors  —  P.  S.  Price,  pres.;  John 
Hogg,  vice-pres.,  Toronto;  Peter  Bentley, 


vice-pres.,  Benton  Harbor,  Mich.;  D.  R. 
Steele,  sec.-treas.;  J.  S.  McKinnon,  asst, 
sec.treas.;  J.  L.  Barclay,  C.  E.  Medland. 
Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,500,090  sh.  1,148,295  sh.  n.p.v. 

Public  Financing  —  In  Dec.,  1969,  300,- 
000  com.  sh.  (150,000  sh.  new;  150,000  sh. 
secondary)  offered  at  $7  per  sh. 

Subsidiary  Long  Term  Debt  —  As  at 
Sept.  30,  1969,  but  after  giving  effect  to 
public  financing  in  Dec.,  1969,  the  subsidi¬ 
ary  Shepherd  Casters,  Inc.,  had  o/s 
$229,669  ($212,500  U.S.)  7 Vi°Io  note  payable 
in  quarterly  instalments  of  $12,500  (U.S.) ; 
and  $810,703  ($750,000  U.S.)  8%  notes  pay¬ 
able  in  quarterly  instalments  of  $20,000 
(U.S.). 

Subsidiaries  —  Constellation  Hardware 
Canada  Ltd.;  Shepherd  Casters,  Inc.; 
Shepherd  Casters  Limited. 

Accounts  —  Pro  forma  combined  bal¬ 
ance  sheet  as  at  June  30,  1969,  after  giv¬ 
ing  effect  to  public  financing  in  Dec., 
1969,  showed  total  assets  of  $4,563,689  of 
which  $3,184,797  was  current  incl.  $1,- 
220.559  cash.  Fixed  assets  after  deprec. 
amounted  to  $1,223,587.  Current  liabs. 
were  $887,380  and  long  term  debt  $999,867. 
Capital  stock  was  $1,144,109;  retained 
earnings  $1,514,794;  and  contributed  sur 
plus  $17,539. 


SHEPHERD  CASTERS  CANADA  DTD. 
CONSOL.  STATEMENT  OF  EARNINGS 


6  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Jun  30 

June  30 

Period: 

1969 

1969 

1968 

$ 

$ 

$ 

Sales  . 

.  3,204,429 

5,904,178 

4,276,190 

Net  earnings  .... 

335.947 

1,021,481 

549,650 

Less:  Inc.  taxes  .. 

170,813 

552,809 

259,988 

Net  income  . 

165,134 

468,672 

289,662 

Slater  Steel  Industries  Limited 

Head  Off.  —  681  King  St.  W.,  Hamilton, 
Trans.  Agents  —  Montreal  Trust  Co.,  To¬ 
ronto.  Montreal,  Winnipeg  and  Vancou¬ 
ver.  Listed — T. 

Company  —  (Ont..,  1962  by  amalgama¬ 
tion).  Engaged  in  the  steel  business,  pro¬ 
duction  of  hardware  used  in  electrical 
and  communications  industries,  and  light¬ 
ing  products. 

During  the  past  fiscal  year  the  com¬ 
pany  sold  its  interest  in  Salada  Foods 
Ltd.  and  assets  of  its  Stamped  &  Ena¬ 
melled  Ware  Div.  for  about  $23  million 
and  $2  million  respectively. 

Samuel  Fingold  holds  23.45%  of  o/s 
com.  shs. 

'  Directors  —  Samuel  Fingold,  chm.;  H. 
O.  Jones,  pres.  &  gen.  mgr.,  Oakville, 
Ont.;  R.  A.  Kingston,  sec.;  Harvey  Fin¬ 
gold,  J.  T.  Evans,  B.  C.  Westlake,  D.  H. 
Ward,  Toronto;  H.  H.  Leather,  Hamilton, 
Ont.;  R.  W.  Cooper,  Burlington,  Ont. 
Treas.  —  R.  B.  Wilson.  Compt.  —  D.  W. 
Albright. 

Capital  Stock —  Author.  Outstand.  Par 
Preference  457,530  sh.  $20 

5%%  1st  Ser.  87,885  sh. 

5V2%  2nd  Ser.  180,490  sh. 

6%  $1.20  Ser.  189.155  sh. 

Common  *4,000.000  sh.  2,459,844  sh.  n.p.v. 

*A  total  of  194,404  com.  shs.  are  re¬ 
served  for  exercise  of  warrants. 

5%%  Pref.,  1st  Series  (formerly  cl.  B) 
—  Entitled  to  $1.10  p.a.  cum.  Redeem,  at 
$20.60  on  or  before  Jan.  31,  1967;  premi¬ 
um  then  decreasing  1/10  of  1%  p.a.  to 
Jan.  31,  1972;  thereafter  at  par;  same  in 
voluntary  liquidation;  par  if  not  volun¬ 
tary.  Purchaseable  on  open  market  at 

rice  not  exceeding  the  then  current  re- 

emption  price.  Nonvoting  unless  6  quar¬ 
terly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh.  until  all  arrears  are  paid. 

5V2%  Pref.,  2nd  Series  —  Entitled  to 
$1.10  p.a.  Redeem,  at  $20.60  on  or  before 
Jan.  31,  1967  and  thereafter  premium  de¬ 
creasing  10c  p.a.  to  Jan.  31,  1972;  thereaft¬ 
er  at  par;  same  in  voluntary  liquidation. 
Nonvoting  unless  6  quarterly  divds.  in  ar¬ 
rears,  when  entitled  to  one  vote  per  sh. 
until  all  arrears  are  paid. 

6%  Pref.,  $1.20  Series  —  Entitled  to 
$1.20  p.a.  Redeem,  at  $20.60  on  or  before 


Apr,  30,  1968;  thereafter  premium  de¬ 
creasing  0.10  of  1%  p.a.  to  May  1,  1973; 
thereafter  at  par,  same  in  voluntary  liq¬ 
uidation.  Nonvoting  unless  6  quarterly 
divds.  in  arrears,  when  entitled  to  one 
vote  per  sh.  until  all  arrears  paid. 

Common — One  vote  per  share. 

Warrants  —  At  Dec.  31,  1969,  194,404 
warrants  o/s  to  buy  com.  shs.  at  $8.50  per 
sh.  to  Jan.  30,  1970. 

Dividends  —  Pref.  (all  series),  pd.  reg¬ 
ularly.  Common  —  Present  rate  60c  per 
sh.  p.a.  established  with  15c  pd.  Feb.  1, 
1966.  Previous  rate  40c  p.a.  from  May  1, 
1965  (first  foil.  2-for-l  stock  split)  to  Nov. 
1,  1965. 

Privately  Placed  Debt 

Sinking  Fund  Debs.:  Due:  Outstanding 

6%  Series  A  .  Jan.,  1982  $1,597,000 

6(4%  Series  B _  Feb.,  1983  .  1,330,000 

5%%  Series  C  ....  Feb.,  1983  .  959,532 

5'/2%  Series  D....  May,  1984  .  1,512,437 


Total  .  $5,398,969 

Subsidiary  —  N.  Slater  Co.  Ltd.  — 

Wholly  owned.  Dom.  inc.  1917.  Mfrs.  met¬ 
al  stampings  and  forgings,  pole  line  hard¬ 
ware  and  electrical  switching  equipment 
at  Hamilton,  Ont. 

Other  Divisions  —  Burlington  Steel  Co., 
Hamilton. 


SLATER  STEEL  INDUSTRIES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

$000 

Net  sales  . 

29,939 

26,797 

26,723 

Operating  expenses  .... 

24,735 

22,489 

21,977 

Add:  Inv.  income  . 

1,139 

8 

89 

Equity  in  net  income 

of  subsids . 

568 

1,789 

1,359 

Less:  Deprec.  . 

900 

828 

763 

Interest  . 

435 

868 

531 

Income  taxes:  Current 

2,595 

1,057 

1,543 

Deferred  . 

■35 

■66 

38 

Net  income,  operations 

3,016 

3,418 

3,320 

Add:  Gain,  sale  of 

shares,  etc . 

5,619 

.700 

262 

Sale  of  f.  assets . 

1,114 

Net  income  . 

9,749 

4,118 

3.582 

Less:  Pref.  divd . 

531 

545 

556 

Common  divd . 

1,476 

1,476 

1,475 

Surplus  for  year  . 

7,742 

2,097 

1,550 

■Credit. 

Note — Income  taxes  have  been  reduced  and 
net  profit  increased  by  $565,000  in  1969,  $336,000 
in  1968,  $268,000  in  1967,  as  a  result  of  claiming 
for  inc.  tax  purposes,  depreciation  in  excess  of 
that  recorded  in  the  accounts. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned  . 

tl8.36 

t7.55 

t6.44 

$1.10  ser.:  Paid  .... 

$1.10 

$1.10 

$1.10 

$1.10  2nd  ser.:  Paid 

1.10 

1.10 

1.10 

$1.20  ser.:  Paid  .... 

1.20 

1.20 

1.20 

Com.  (new) :  Earnedt 

1.01 

1.17 

1.12 

Earned!  . 

3.75 

1.45 

1.23 

Paid  . 

0.60 

0.60 

0.60 

(Before  (Jafter)  inclusion  of  spec,  items. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969 

1968 

1967 

-$000  — 

Cash  . 

25,549 

510 

2 

Inventories  . 

5,086 

5,035 

5,856 

Total  current  assets  . 

35,962 

9,596 

10,251 

Invest,  in  Cdn. 

Foundation*  . 

1,869 

1,869 

10,582 

Shs.,  Salada  Foods  .... 

17,426 

16,482 

Fixed  assetst  . 

13,863 

14,374 

13,046 

Total  assets  .  . 

51,760 

43,368 

50,583 

Bank  loan  . 

1,457 

Total  current  liab.  . . , 

5,161 

3,340 

5,266 

Deferred  income  tax  . . 

3,758 

1,360 

1.425 

Long-term  debt . 

5,377 

6,710 

13,794 

Shareholders’  equity  . . 

37,464 

31,959 

30,096 

tAfter  deprec.  of  .... 

7,566 

8,712 

8,066 

Working  capital  . 

30,801 

6,256 

4,984 

■Equity  value. 


Michael  Sohl  and  Associates  Limited 

Head  Off.  —  Back  St.,  Rodney,  Ont. 

Company  —  (Ont.  1963).  Through  sub¬ 
sidiaries  and  associated  companies  makes 
bulk  storage  tanks  and  fertilizer  convey¬ 
ors,  stilt  tractors,  sawn  lumber  and  pal¬ 
lets  and  food  processing  equipment.  Does 
custom  welding  and  metal  fabricating. 
Activities  centred  in  western  Ont. 

Directors  —  Michael  Sohl,  pres.,  Rod¬ 
ney,  Ont.;  Gilbert  Bouw,  vice-pres.,  Dut¬ 
ton,  Ont.;  T.  H.  Mitchell,  sec.-treas.;  B.  R 
Sheeler,  West  Lome,  Ont.;  Donald  Teare 
St.  Thomas,  Ont.;  Miss  E.  Brooks,  Miss  F. 
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Winchester,  Dutton,  Ont.;  A.  W.  E.  Cluett, 
J.  J.  Morningstar,  London,  Ont. 

Capital  Stock —  Author.  Outstand.  Par 
5%  pref.  cum.  5,000  sh.  45  sh.  $100 
Common  500,000  sh.  232,540  sh.  n.p.v. 

Pref.:  Entitled  to  $5  p.a.  cum.  After  5c 
pd.  on  com.  in  any  year  entitled  to  partic¬ 
ipate  with  common  in  any  further  divi¬ 
dends  declared  at  rate  of  100  per  pref.  to 
3  per  com.  sh.  Nonvoting  unless  dividends 
in  arrears  for  a  period  exceeding  2  years. 

Dividends  —  Pref.:  $5  p.a.  cum.  pay. 
Feb.,  May,  Aug.  and  Nov.  1.  Common  — 
Rate  of  4c  p.a.  quarterly  estab.  with  lc 
pd.  on  Oct.  18,  1964.  Pd.  regularly  since. 
Extra  lc  pd.  Sept.  15,  1966. 

Subsidiaries  and  Investments  —  Co.  has 
100%  int.  in  Prometals  Ltd.  with  plant  at 
Dutton,  Ont.;  Wire  Tie  Manufacturing  Co. 
Ltd.  (19%  int.),  Dresden,  Ont.;  Central 
Welders  &  Blacksmiths  Ltd.  (31.25%  int.), 
Rodney,  Ont.;  South  Shore  Manufactur¬ 
ing  Co.  Ltd.  (91.28%  int.),  West  Lome, 
Ont.;  Bothwell  Pallet  &  Metal  Co.  Ltd. 
(30.04%  int.),  Bothwell,  Ont.  Glencoe 
Steel  Fabricators  Ltd.  (42.96%  int.). 

MICHAEL  SOHL  AND  ASSOCIATES  LTD. 


INCOME 

ACCOUNT 

Years  Ended,  July  31: 

1969 

1968 

1967 

-  $000  — 

Total  income  . 

45 

31 

19 

Net  earnings  . 

13 

16 

9 

Leas:  Depreciation  . .  .  . 

1 

2 

1 

Net  income,  operations 

12 

14 

6 

Add:  Special  item  . 

17 

Net  income  . 

19 

14 

6 

Less:  Dividends . 

10 

10 

ii 

Surplus  for  year  . 

9 

4 

44 

♦Deficit. 

^Provision  for  possible  loss  on  investments  and 

advances. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t83. 15 

t60.28 

t30.93 

Paid  . 

$5.00 

$5.00 

$5.00 

Common:  Earned  . . . . 

0.08 

0.06 

0.03 

Paid  . 

0.04 

0.04 

0.05 

Note — >1968  restated  figures  include  prov.  for 
loss  on  investments  $11,202  reducing  the  net 
income  to  $2,360. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

7 

5 

Total  current  assets  . 

28 

23 

18 

Investments  . 

165 

156 

162 

Fixed  assets*  . 

12 

13 

14 

Total  assets  . 

222 

214 

216 

Bank  loan,  sec . 

5 

0 

Total  current  liab.  . . 

10 

10 

5 

Shareholders’  equity  . . 

213 

203 

211 

•After  deprec.  of _ 

4 

3 

1 

Working  capital  . 

19 

13 

12 

•  Sonco  Steel  Tube  Limited 

Head  Off.  —  14  Holtby  Ave.,  Brampton, 
Ont.  Trans.  Agent  —  Royal  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg, 
Regina,  Calgary  and  Vancouver.  Listed  — 
T,  M  (applied  for). 

Company  —  (Ont.  amalg.  1969).  Manu¬ 
factures  steel  products,  grouped  into  two 
main  categories  of  cold-formed  electrical¬ 
ly-welded  mechanical  steel  tubes  and  hol¬ 
low  structural  steel  sections.  Plant  at 
Brampton,  Ont.  H.  and  D.  Sonshine  own 
69%  of  o/s  shares. 

Directors  —  Harry  Sonshine,  pres., 
King  City,  Ont.;  David  Sonshine,  sec.- 
treas.;  L.  H.  Schipper,  D.  R.  Annett,  J.  G. 
Haxton;  Toronto. 

Capital  Stock—  Author.  Outstand.  Par 
Common  1,500,000  sh.  1,150,000  sh.  n.p.v. 

Warrants  are  o/s  to  purchase  50,000  sh. 
at  $11  per  sh.  to  Mar.  16,  1975. 

Public  Financing  —  In  Mar.,  1970,  350,- 
000  com.  sh.  underwritten  at  $8.60  per  sh. 
Public  offering  withdrawn  May,  1970. 

Dividends  —  Pd.  9c  per  sh.  Mar.  2,  1970 
(first  following  amalgamation) . 

Long  Term  Debt  —  At  Feb.  28,  1970, 
after  giving  effect  to  public  financing  in 
Mar.,  1970,  there  were  o/s:  $443,062  7%% 
mortgage,  due  $3,864  monthly  to  Apr.  1, 
1987;  $383,333  8%%  bond,  due  $8,333 

monthly  to  Dec.  2,  1973;  $183,500  8%  note, 
due  Feb.  1,  1971;  and  $40,000  6%  note,  due 
Jan.  4.  1971.  In  addition  bank  debt  totaled 
$152,487. 


Accounts  —  Pro  forma  combined  bal¬ 
ance  sheet  at  Nov.  31,  1969,  after  giving 
effect  to  public  financing  in  Mar.,  1970, 
showed  total  assets  of  $6,701,513  of  which 
$2,949,165  was  current  incl.  $328,000  cash. 
Fixed  assets  after  deprec.  amounted  to 
$3,682,748.  Current  liab.  were  $2,338,758 
incl.  bank  debt  of  $386,791.  Long  term 
debt  amounted  to  $965,224;  deferred  in¬ 
come  taxes  $1,163,122;  and  capital  stock 
$432,700.  Retained  earnings  were  $1,- 
796,709  and  contributed  surplus  $5,000. 

SONCO  STEEL  TUBE  LIMITED 
STATEMENT  OF  EARNINGS 


6mos.  12  mos.  12mos. 

ended  ended  ended 

Nov.  30  May  31  May  31 

Period:  1969  1968  1968 

Sales  .  $4,997,786  $8,887,049  $6,600,788 

Net  earnings  .  1,043,250  1,442,133  824,547 

Less:  Deprec .  123,750  246,639  242,340 

Interest  .  41,444  71,848  54,318 

Inc.  taxes  .  460,250  579.527  277,333 

Spec,  item  .  .  36,752  . 

Net  income  .  417,806  507,367  250,556 


Steadman  Industries  Ltd. 

Head  Office  —  280  Belfield  Rd.,  Rex- 
dale,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1960).  Manufacturer 
of  equipment  for  containerization,  includ¬ 
ing  transfer  mechanisms  for  use  on 
trucks,  trailers,  railway  cars,  and  other 
related  equipment  for  container  handling, 
manufacturers  of  van-size  Railtainer  con¬ 
tainers,  under  the  protection  of  patents 
applied  for  covering  inventions  owned  by 
co. 

Plants  located  at  Cooksville  and  Rex- 
dale,  Ont. 

Directors  —  Irving  Gould,  chm.;  Ga¬ 
briel  Alter,  pres.;  W.  L.  Serenbetz,  vice- 
pres.;  D.  M.  Perlmutter,  sec.-treas.;  Mur¬ 
ray  Logan.  Vice-pres. — A.  M.  Hand,  M.  E. 
Gould. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  694,103  sh.  n.p.v. 

Options  —  o/s  to  buy  6,500  sh.  at  U.S. 
$13.50  a  sh.  to  Dec.  31,  1971;  and  5,500 
sh.  at  10%  less  than  market  to  Apr.  1, 
1976. 

Long  Term  Debt  o/s  at  Nov.  30,  -1969, 


STEADMAN  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1969 

1968 

1967 

1-  $000 - 

Sales  . 

1,343 

1,468 

1,808 

Net  earnings  . 

809 

223 

140 

Less:  Deprec.  &  amort. 

305 

83 

21 

Interest  . 

104 

Income  tax:  Current 

152 

3 

.... 

Deferred  . 

*34 

36 

Minority  interest  .... 

20 

Net  income,  oper . 

262 

ioi 

119 

Add:  Special  item  . 

7 

Net  income  . 

269 

101 

119 

Note — By  application  of  prior  years’  losses,  In- 

come  taxes  eliminated  : 

in  1967,  and  reduced  by 

$34,815  in  1968,  and  $9,763  in  1969. 

•Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.39 

$0.15 

$0.20 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Nov.  30: 

1969 

1968 

1967 

<-  $000  — 

- —4 - 

Cash  . 

57 

211 

50 

Accounts  rec.  . 

531 

90 

237 

Inventories  . 

337 

208 

209 

Total  current  assets  . 

950 

531 

506 

Patent  rights  . 

33 

26 

26 

Fixed  assets*  . 

5,999 

1,387 

77 

Total  assets  . 

6,980 

1,950 

615 

Due  bank  . 

250 

121 

25 

Total  current  liabs.  . 

1,995 

533 

397 

Long-term  debt  . 

2,938 

116 

.... 

Deferred  income  . 

16 

20 

20 

Deferred  income  tax  .  . 

1 

♦  36 

Minority  interest  . 

22 

1 

.... 

Shareholders’  equity  . . 

2,014 

1,245 

198 

•After  deprec.  of _ 

427 

127 

46 

♦A  subsidiary  co.  is  claiming  excess  deprecia¬ 
tion  for  inc.  tax  purposes,  thereby  deferring  inc. 
taxes  payable. 

Working  capital  .  tl,045  t2  109 

(Excess  of  curr.  liabs.  over  curr.  assets. 
Current  Earnings — For  the  3  mos.  ended  Feb. 
28,  1970,  net  income  was  $114,698  or  17c  a  sh. 
on  total  income  of  $731,843. 


was  $3,755,044  in  notes  and  lease  purchase 
obligations. 

Subsidiaries  —  Steadman  Leasing  Inc. 

and  Interpool  Inc.  —  Lease  company 
made  containers  to  steamship  cos.  and 
railroads. 

Joint  Interests  —  Klockner- Steadman 
Container  GmbH,  Duisburg,  Germany,  li¬ 
censed  for  Europe.  Solar  Steadman  Con¬ 
tainers  Ltd. 


Standard  Structural  Steel  Limited 

Head  Off.  —  5330  Pare  Street,  Mont¬ 
real.  Trans.  Agent  —  Administration  and 
Trust  Co.,  Montreal.  Listed  —  M. 

Company  —  (Que.  1945).  Fabricates 
and  erects  structural  steel  for  commer¬ 
cial,  industrial  and  residential  properties. 

Majority  interest  in  co.  acquired  by  In¬ 
ternational  Utilities  Corp.  in  May,  1967. 

Directors  —  R.  W.  Wolcott,  Jr.,  chm.;  G. 
W.  Frank,  pres.;  J.  F.  McAslan,  exec, 
vice-pres.  &  gen.  mgr.;  Murray  Lapin, 
sec.;  J.  Pickard,  A.  S.  Bennett,  R.  Y.  Pare. 
Vice-pres.  &  treas.  —  F.  R.  Taylor. 

Capital  Stock — Author.  Outstand.  Par 
Common  400,000  sh.  320,000  sh.  n.p.v. 

Dividends  —  None  at  present.  Pre¬ 
viously,  rate .  of  40c  p.a.  pd.  quarterly 
from  Dec.  29,  1965  to  Mar.  28,  1968,  incl. 
Extra  10c  pd.  Dec.  28,  1966;  5c  pd.  Dec.  29, 
1965. 

Long-Term  Debt  —  First  mortgage 
bond,  special  bank  advance,  o/s  Dec.  31, 
1969,  $1,500,000,  due  Feb.  28,  1971,  provid¬ 
ing  monthly  repayments  of  $50,000  made 
monthly  commencing  in  Feb.,  1970. 

Advance  from  parent  co.,  o/s  Dec.  31, 
1969,  $500,000. 


STANDARD  STRUCTURAL  STEEL  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

■1969 

1968 

1967 

$000 

Sales  . 

9,677 

7,393 

11.062 

Net  earnings  . 

•213 

*1,359 

767 

Less:  Depreciation  . 

287 

276 

187 

Int.  on  bank  advs.  .  .  . 

303 

173 

114 

Income  tax:  Current  . 

.... 

♦  289 

312 

Deferred  . 

♦  496 

♦  118 

Net  income . 

•803 

*1,023 

271 

Less:  Dividends  . 

32 

128 

Surplus  for  year  . 

•803 

•1,055 

143 

♦  Credit. 

•Loss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

d$2.51 

d$3.20 

$0.85 

Paid  . 

0.101 

0.40 

■Consolidated . 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

■1969 

1968 

1967 

$000 

Mkt.  secs . 

40 

40 

Accts.  recelv . 

2,825 

2,206 

3,926 

Inventories  . 

1,710 

2,251 

1,260 

Total  current  assets  . 

4.620 

4,855 

5,298 

Fixed  assets*  . 

1,966 

1,999 

1,425 

Total  assets  . 

6,587 

6,854 

6,724 

Due  bank  . 

1,819 

3,108 

2,198 

Total  current  liabs.  . 

4,048 

4,962 

3,282 

Long-term  debt  . 

1,450 

.... 

Deferred  income  tax  . . 

495 

Shareholders’  equity  . . 

1,088 

1,892 

2,946 

•After  deprec.  of  . . . . 

1,586 

1.344 

1,142 

Working  capital  . 

572 

♦  107 

2,016 

♦Excess  of  current  liabs.  over  current  assets. 
•Consolidated. 


The  Steel  Company  of  Canada  Limited 

Head  Off.  —  P.O.  Box  205,  Toronto-Do- 
minion  Centre,  Toronto.  General  Off.  — 
Hamilton  and  Montreal.  Trans.  Agents  — 
Montreal  Trust  Co.,  Toronto,  Montreal, 
Halifax,  Winnipeg,  Edmonton,  Regina  and 
Vancouver.  Listed  —  T,  M,  V,  tradfed  A. 

Company  —  (Dom.  1910).  Co.  and  its 
subsidiaries  engage  in  all  branches  of 
steel  production,  including  pig  iron  and 
primary  steel  and  manufacture  of  fin¬ 
ished  steel  products.  Also  manufactures 
coke  and  by-products  and  conducts  iron 
mining  and  pellet  operations  in  Ont.  and 
Que.  Operates  18  plants  in  Canada. 

Directors  —  V.  W.  Scully,  chm.;  H.  M. 
Griffith,  pres.  &  chief  exec,  off.;  Dr.  H.  G. 
Thode,  W.  H.  Young,  Hamilton;  J.  R.  Gor¬ 
don,  New  York:  Allan  Graydon,  J.  D. 
Gibson,  W.  H.  Browne,  Toronto;  G.  A. 
Hart,  D.  R.  McMaster,  L.  G.  Rolland,  A.  M. 
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Campbell,  H.  G.  Smith,  Montreal;  F.  C. 
Mannix,  Calgary;  Hon.  E.  C.  Manning, 
Edmonton.  Vice-presidents  —  H.  J.  Claw¬ 
son,  J.  P.  Gordon,  A.  D.  Fisher,  A.  R. 
McMurrich,  G.  H.  G.  Layt.  Vice-pres.  & 
Compt.  —  N.  J.  Brown.  Vice-pres.  & 
treas.  —  R.  B.  Taylor.  Sec.  —  J.  W. 
Younger. 

Capital  Stock— Author.  Outstand.  Par 
Common  35,000,000  sh.  24,335,347  sh.  n.pw. 

■"Increased  from  28,000,000  shs.  by  S.L.P. 
dated  Jan.  1,  1969. 

Options  — •  O/s  at  Dec.  31,  1969  on  170,- 
200  shs.  exercisable  at  prices  from  $18.75 
to  $25,50  a  sh.,  to  Dec.,  1975  and  Feb.,  1978. 

Dividends  —  Paid  continuously  since 
1916.  Pd.  Feb.,  May,  Aug.  and  Nov.  1.  Pre¬ 
sent  rate  $1.20  p.a.  estab.  with  30c  Feb.  1, 
1969.  Previously  pd.  25c  quarterly  Aug.  1 
and  Nov.  1,  1968  and  20c  quarterly  from 
Feb.  1,  1964  to  Feb.  1,  1968  incl.  Extra  5c 
pd.  Feb.  1,  1964-68,  incl.  Com.  divds.  de¬ 
clared  in  recent  fiscal  years  have  been  as 
follows: 

1957-58  $1.60  +  0.30  1963  .  $0. 72(4  +  0.05 

1959  .  1.80  +  0.30  1964-67  ..  0.80  +0.05 

1960-61  2.40'  1968  .  1.00 

1962  . f  0.60  1969  .  1.20 

l*0.47y2 

♦New  stk.  following  4-for-l  split  in  May,  1962. 

Long  Term  Debt 

514%  Sinking  Fund  Debentures,  1965 
Series  — •  Dated  May  1,  1965;  due  May  1, 
1990.  Author.,  and  issued  $50,000,000;  o/s 
at  Dec.  31,  1969,  $48,144,000.  Sold  private¬ 
ly. 

Page-Hersey  Tubes  —  414%  S.F.  De¬ 
bentures  —  Dated  Apr.  1,  1956;  due  Apr. 
1,  1971.  Int.  Apr.  and  Oct.  1,  Cdn.  funds. 
Author,  and  issued  $6,000,000;  o/s  at  Dec. 
31,  1969,  $1,586,000. 

Redeem,  at  par.  S.f.  retires  $400,000 
princ.  each  Apr.  1  to  1970. 

Trustee  —  National  Trust  Co. 

Page-Hersey  Tubes  —  514%  S.F.  De¬ 
bentures  —  Dated  Apr.  1,  1963;  due  Apr. 
1,  1983.  Author,  and  issued  $8,000,000;  o/s 
Dec.  31,  1969,  $4,487,000.  Sold  privately. 

Wholly  Owned  Subsidiaries 

Note  —  Effective  Jan.  1,  1969,  wholly 
owned  subsidiaries,  Page-Hersey  Tubes, 
Limited,  Premier  Steel  Mills  Ltd.  and 
The  Canadian  Drawn  Steel  Co.  Ltd.  were 
amalgamated  with  their  parent  co. 

Frost  Steel  and  Wire  Co.,  Ltd.,  Sas¬ 
katchewan  Steel  Fabricators  Ltd.,  Regina. 
Stelco  Coal  Co.,  Pittsburgh,  Pa.  Has  10% 
interest  in  Erie  Mining  Co.,  Minnesota, 
which  has  facilities  to  produce  10,300,000 
Co.  —  Provides  Stelco  with  1,000,000  tons 
of  high-grade  coal  p.a.  from  Chisholm 
Mines  in  Kentucky. 

tons  taconite  pellets  p.a.  Pikeville  Coal 

Stelco  Nederland  N.V.,  Holland,  and 
Stelco  S.A.,  Switzerland,  The  Steel  Com¬ 
pany  of  Canada  (U.K.),  Ltd.,  London, 
Eng. 

Property  Development 

The  Hilton  Mines  —  50%  interest.  Pro¬ 


duces  some  600,000  tons  pellets  p.a.  in 
Quebec.  Wabush  Mines  —  25.6%  interest. 
Joint  venture  of  Stelco  and  other  Canadi¬ 
an,  U.  S.  and  European  interests.  Opera¬ 
tions  include  the  Scully  Mine  in  New¬ 
foundland  and  the  related  Arnaud  Pellets 
plant  at  Pointe  Noire,  Que.  Combined  an¬ 
nual  output  approx.  6,000,000  tons  of  pel¬ 
lets.  Griffith  Mine  —  100%  interest. 
Formed  to  develop  Bruce  Lake  iron  de¬ 
posit  of  Iron  Bay  Mines  Ltd.,  in  north¬ 
western  Ont.  Annual  market  capacity 
1,500,000  tons  of  pellets.  Chemical  Lime 
Works  —  100%  int.  Operates  limestone 
plants  at  Ingersoll,  Ont. 

Associated  Companies 

Baycoat  Ltd.  —  Owned  jointly  by  Stel¬ 
co  and  Dominion  Foundries  and  Steel 
Plant  at  Hamilton,  Ont.  Produces  pre¬ 
painted  steel  in  coils  for  domestic  and 
foreign  markets. 

Other  Associated  Companies  are:  Ar¬ 
naud  Railway  Co.,  Knoll  Lake  Minerals 
Ltd.,  Wabush  Lake  Railway  Co.,  Ltd., 
Northern  Airport  Ltd.,  Northern  Land 
Co.  Ltd.,  Twin  Falls  Power  Corp.  Ltd., 
The  Balkan  Mining  Co.,  Erie  Mining  Co., 
Ontario  Iron  Co.  Mathies  Coal  Co.  and 
Olga  Coal  Co. 


.  THE  STEEL  CO.  OF  CANADA 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Net  sales  . 

528,036 

589,613 

512,385 

Net  earnings  . 

92,372 

145,738 

107,539 

Less:  Depr.  &  depl.  ... 

33,415 

37,111 

33,057 

Bond  int . 

3,034 

3,201 

3,392 

Income  tax:  Current  . 

23,270 

38,672 

8,369 

Deferred  . 

1,583 

*1,217 

15,987 

Net  income  . 

31,070 

67,971 

46,732 

Less:  Dividends  . 

29,201 

24,329 

.20,518 

Surplus  for  year  . 

1,869 

43,642 

26,214 

iCredit. 


Note — The  three-yr.  tax-exempt  period  for 
Scully  Mine  ended  Mar.  31,  1969.  However,  it 
was  assumed  that  the  new  Griffith  Mine  would 


have  an  exemption  for 

1969  and 

approx. 

$2,000,- 

000  was  applied  against  taxes  for  year. 

Earnings  per  Share  and 

Dividend 

Record 

Common:  Earned  .... 

$1.28 

$2.79 

$1.94 

Paid  . 

1.20 

1.00 

0.85 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Cash  &  mkt.  secs . 

45,187 

61,347 

6,702 

Inventories  . 

.  136,771 

126,328 

124,962 

Total  current  assets  . 

.  268,195 

276,070 

215,940 

Invest.  &  adv . 

21,108 

20,647 

20,397 

Refundable  tax  . . 

m 

■ 

4,079 

Fixed  assets!  . 

,  514,457 

515,331 

519,817 

Total  assets  . 

.  803,760 

812,048 

760,234 

Bank  loans  . . . 

13,500 

Total  current  liab.  . . 

91,685 

100,259 

92,079 

Long-term  debt  . 

54,217 

57,476 

59,476 

Deferred  income  tax  . 

150,102 

148,519 

149,736 

Shareholders’  equity  . 

.  507,756 

505,794 

458,943 

tAfter  depr.  of  . 

.  481,158 

449,613 

413,487 

Working  capital  . 

.  176,510 

175,810 

123,860 

■Shown  in  current  assets. 


Current  Earnings  —  Net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  estimated  at  $15,247,446, 
or  63c  a  sh.,  on  record  sales  of  $161,697,018,  com¬ 
pared  with  $14,285,367,  or  59c  a  sh.,  on  sales  of 
$154,736,756  for  like  1969  period. 


Teledyne  Canada  Limited 

Head  Off.  —  3035  Dufferin  St.,  Toronto. 
Trans.  Agents  —  Montreal  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg,  Vancouver, 
Calgary,  Regina.  Listed  —  T. 

Company  —  (Ont.,  1948).  Distributes 
and  markets  full  range  of  high  speed  tool 
and  specialty  steels.  Subsidiary  opera¬ 
tions  include  a  bulk  chemical  transport 
complex,  a  ductile  and  grey  iron  foundry, 
sheet  metal  fabrication,  the  manufacture 
of  precision  tools,  mining  and  industrial 
equipment  and  tungsten  carbide  products. 

Name  changed  from  Vascan  Ltd.  by 
S.L.P.  dated  Nov.  20,  1969. 

Co.  is  60%  controlled  by  Teledyne  Inc., 
Los  Angeles,  California. 

Directors  —  J.  D.  Nisbet,  chm.;  F.  W.  T. 
LaHaye,  pres.;_  R^  H.t  Kelm^treas.;  J.^H. 


TELEDYNE  CANADA  LTD. 


Years  Ended  June  30: 

Sales  .  . 

Operating  income  . 

Less:  Deprec . 

Other  interest  . 

Inventory  w/ o  . 

Income  tax:  Current  . 

Deferred  . 

Net  income  &  surplus  . 
Earnings  per  Share  and 
Common:  Earned  — 
None  paid. 


♦1969 

a  1968 

■1967 

12,571 

2,566 

1,551 

2,773 

364 

207 

768 

58 

22 

76 

15 

8 

.  .  . 

144 

986 

t30 

73 

39 

.... 

870 

222 

32 

Dividend  Record; 

■  * 

$0.42 

$0.23 

$0.08 

•Based  on  average  number  of  shares  o/s  dur¬ 
ing  each  year. 

tine,  taxes  reduced  by  $75,750  due  to  carry¬ 
forward  of  prior  years’  losses. 


■Not  consolidated. 

.Includes  trading  results  of  J.M.G.  Manufac¬ 
turing  Ltd.  for  nine  mos.  from  Sept.  30,  1967  and 
of  Firth  Sterling  (Canada)  Ltd.  for  three  mos. 
from  March  31,  1968. 

♦See  footnote  a  to  Balance  Sheet. 

Note— Restated  1968  figures,  to  reflect  inclu¬ 
sion  of  subsidiaries  acquired  during.  1969,  would 
be  as  follows:  sales  of  $9,047,070,  ilicome  taxes 
of  $693,196  and  net  income  of  $744,861  or  $0.78 
per  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

.1969 

.1968 

■1967 

-  $000  — 

45 

Cash  &  s.t.  invest . 

282 

58 

Inventories  . 

1,545 

1,535 

1,143 

Total  current  assets  . 

3,848 

2,128 

1,437 

Fixed  assetst  . 

5,063 

685 

323 

Total  assets . 

10,582 

3,469 

1,760 

Bank  loan  . 

770 

10O 

300 

Total  current  liab.  . . 

2,942 

502 

651 

Long-term  debt  . 

960 

200 

.... 

Deferred  income  tax  . . 

942 

39 

Shareholders’  equity  . . . 

5,738 

2,728 

i,iio 

tAfter  depr.  of  . 

6,208 

529 

145 

Working  capital  . 

905 

1,626 

786 

■Not  consolidated. 


.Includes  J.M.G.  Manufacturing  Ltd.  and  Firth 
Sterling  (Canada)  Ltd.  in  1968  and  Bell  Foundry 
Co.  Ltd.,  King  Metal  Products  Ltd.,  and  Evett 
Holdings  Ltd.  in  1969. 

Current  Earnings — For  the  9  mos.  ended  Mar. 
31,  1970,  net  income  was  $875,000  or  42c  a  sh. 
on  sales  of  $9,752,000  against  net  income  of 
$578,000  or  28c  a  sh.  on  sales  of  $8,947,000  for  the 
same  1969  period. 


Montreal 

Windsor 

Winnipeg 

Hamilton 

Port  Hope 

Belleville 

Kingston 

Cornwall 


Underwriters  and  Distributors  of  Canadian  Securities 
Orders  executed  on  all  Exchanges 

Walwyn,  Stodgell  &  Co. 

Limited 

Members:  Investment  Dealers'  Association  of  Canada 
The  Toronto  Stock  Exchange  •  Montreal  Stock  Exchange 
Midwest  Stock  Exchange  •  The  Winnipeg  Stock  Exchange 

110  Yonge  Street,  Toronto  1.  Telephone:  364-1131 


IRON  AND  STEEL 
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vice-pres.  —  D.  S.  McCann.  Vice-pres.  — 
S.  L.  Vettese. 


Capital  Stock — Author.  Outstand.  Par 
Common  t5,000,000  sh.  2,063,465  sh.  n.p.v. 

tBy  S.L.P.,  dated  Oct.  29,  1968,  author, 
capital  increased  from  3,000,000  shs.  Total 
of  50,000  shs.  reserved  for  1970  Employees 
Stock  Purchase  Plan. 


^Long  Term  Debt  —  O/s  at  June  30,  1969 
$959,714  6%  to  9.44%,  mortgages,  con¬ 
tracts,  notes  etc.,  due  to  1981. 

Wholly  Owned  Subsidiaries  —  J.  M.  G. 
Manufacturing  Ltd.  —  Thornbury,  Ont. 
Manufactures  precision  engineered  parte 
for  mining,  contracting  and  industrial 
equipment  industries. 


Firth  Sterling  (Canada)  Ltd.  —  Brant¬ 
ford,  Ont.  Produces  sintered  carbide  in¬ 
serts  for  various  cutting  tools. 

Evett  Holdings  Ltd.  - — -  Toronto,  Ont. 
Operates  a  bulk  chemical  transport  com¬ 
plex. 

King  Metal  Products  Ltd.  —  Wood- 
stock,  Ont.  Sheet  metal  fabricators. 


Bell  Foundry  Co.  Ltd.  —  Winnipeg, 
Man.  —  Operates  ductile  and  grey  iron 
foundry. 


The  Toronto  Iron  Works  Limited 

Head  Off.  —  629  Eastern  Ave.,  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T  (Suspend¬ 
ed  Dec.  14,  1967). 

Company  —  (Ont.  1907).  Fabricates  and 
erects  structural  steel  and  plate  products. 
Manufacturing  carried  out  by  the  Plate 
Fabrication  and  Central  Bridge  divisions. 

Control  is  held  by  estate  of  Wimco  In¬ 
dustries  (Eastern)  Ltd.  (in  bankruptcy). 
Estate  plans  to  sell  by  sealed  tender  not 
less  than  51%  of  the  71%  Toronto  Iron 
Works’  sh.  held. 

Bankruptcy  Petition  Withdrawn  —  The 

bankruptcy  petition,  filed  against  the  co. 
in  Dec.,  1967,  was  withdrawn  in  Feb., 
1970,  and  The  Clarkson  Co.  Ltd.,  which 
acted  as  interim  receiver,  was  discharged. 

Wimco  Steel  Sales  Co.,  former  wholly- 
owned  subsidiary,  was  placed  in  receiver¬ 
ship  Jan.  3,  1968.  Early  1970,  Toronto  Iron 
made  proposal  to  creditors.  If  proposal 
accepted  by  creditors  and  approved  by 


THE  TORONTO  IRON  WORKS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

15,381 

14,732 

15,966 

Net  earnings  . 

1,731 

1,355 

228 

Less:  Deprec . 

399 

493 

674 

Interest  . 

.... 

18 

86 

Income  tax:  Current  . 

406 

429 

•251 

Deferred  . 

296 

..... 

.... 

Net  income,  operations 

630 

415 

t281 

Extraordinary  items: 

Less:  Fees  received  . . . 

53 

131 

.... 

Recov.  inv.  in  &  adv. 

to  affil.  co . 

.... 

•51 

t6,534 

Inc.  tax  reduction  due 

to  prior  yrs.  losses* 

294 

305 

85 

Net  income  . 

871 

640 

t6,730 

Less:  Dividends  . 

.... 

.... 

136 

Surplus  for  year . 

871 

640 

t6,866 

•Credit. 

fLoss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  . . .  $1.57  $1.03  $0.70 

Eamed§  .  2.17  1.59  dl6.76 

Paid  .  0.34 

*  Before  (§after)  extraordinary  items. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

134 

129 

5 

Inventories  . 

1,472 

1,039 

2,028 

Total  current  assets  . 

7,355 

4,457 

5,645 

Inv.  in  &  adv.  to  affil. 

COS . 

.... 

1,110 

Fixed  assets*  . 

2,707 

2,984 

4,262 

Total  assets  . . . 

10,062 

7,440 

11,016 

Due  bank  . 

.... 

3,267 

Total  current  liab.  . . 

6,555 

4,888 

8,432 

Deferred  income  tax  .. 

83 

.... 

.... 

Long-term  debt  . 

.... 

.... 

628 

Minority  interest  . 

6 

6 

50 

Shareholders’  equity  .. 

3,343 

2,471 

1,831 

*After  depr.  of  . 

5,079 

4,713 

4,939 

Working  capital  . 

800 

t431 

*2,787 

tExcess  of  current  liabs.  over  current  assets. 


the  Court,  Wimco  would  become  again 
Wholly-owned  subsidiary  of  Toronto  Iron. 

Directors  —  H.  E.  Langford,  pres.;  J.  B. 
Clements,  sec.;  W.  P.  Petrie,  vice-pres.  & 
treas.;  M.  C.  Stafford,  G.  B.  Kimpton;  W. 
A.  Stewart;-  G.  I.  Mackenzie;  all  Toronto. 
Exec.  Vice-pres.  —  L.  R.  Wright.  Vice- 
presidents  —  D.  M.  Cameron,  S.  L.  Kerby. 
Comptroller  —  Harry  Johnston. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  401,568  sh.  n.p.v. 

Dividends  —  Common  —  None  at  pres¬ 
ent.  Rate  of  45c  p.a.  pd.  quarterly  Oct.  1, 
1966  to  Oct.  1,  1967  incl. 

Wholly  Owned  Subsidiary  —  T.  I.  W. 
Western  Ltd.  —  Edmonton,  Alta.  Con¬ 
ducts  plant  maintenance  contracting  busi¬ 
ness. 


Universal  Sections  Limited 

Head  Off.  —  100  Canadian  Rd.,  Scar¬ 
borough,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal 
and  Winnipeg.  Listed — T. 

Company  —  (Ont.  1965).  Directly  and 
through  subsidiaries,  manufactures  and 
sells  building  materials,  roll  formed  steel 
components  for  various  industries,  and 
prepackaged  and  sectional  homes. 

Co.  operates  facilities  in  Ontario,  Que¬ 
bec,  Nova  Scotia,  Manitoba,  Alberta,  Brit¬ 
ish  Columbia  and  Florida,  U.S.A.,  and 
early  1970  entered  into  joint  venture 
agreement  with  Hawaiian  co.  to  build 
three  modular  home  plants  in  that  state. 

Directors  —  Maurice  Fagan,  pres.;  B.  H. 
Barris,  vice-pres.;  K.  G.  R.  G.-Timothy, 
Toronto-;  Thomas  Adair,  Portland,  Ont.; 
Gerry  Rousseau,  Montreal.  Sec.-treas.  & 
Cont.  —  W.  P.  Sadowy. 


UNIVERSAL  SECTIONS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

*1969 

■  1968 

■  1967 

-  $000  — 

Sales  . 

13,348 

5,829 

5,231 

Net  earnings  . 

1,055 

764 

818 

Less:  Deprec . 

257 

138 

91 

Interest  . 

237 

141 

101 

Income  tax:  Current  . 

219 

159 

227 

Deferred  . 

53 

90 

87 

Net  income,  operations 

289 

236 

310 

Add:  Gain  sale  f.a.  ... 

54 

66 

.... 

Equity  in  net  inc.  of 

50%-owned  cos.  . . . 

26 

36 

Net  income  . . 

369 

J338 

t310 

Less:  Divds . 

80 

90 

80 

Surplus  for  year  . 

289 

248 

230 

ilncludes  subsidiaries  from  date  of  acquisition 
and  Rothwell-Perrin  Ltd.  and  Soffit  Systems  on 
a  pooling-of-interests  basis. 

■Incl.  accounts  of  Lightsteel  Building  Products 
Ltd.  and  Gero  Ltd. 


tHad  the  1969  accounting  method  been  used 
net  income  would  have  amounted  to  $355,630  in 
1968  and  $337,779  in  1967. 


Earnings  per  Share  and  Dividend 

Record: 

Common  . . 

$0.85 

$0.78 

Paid  . 

0.22*/2 

0.20 

•Based  on  average 

number  of 

shares 

would 

equal  $0.85  per  share 

as  reported  by  the 

com- 

pany. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Mar.  31: 

.1969 

■  1968 

■1967 

-  $000  — 

Accounts  rec . 

4,174 

2,038 

1,849 

Inventories  . 

1,053 

1,049 

Total  current  assets 

6,278 

3,111 

2,941 

Special  refundable  tax 

.... 

19 

11 

Fixed  assets*  . 

1,224 

989 

Total  assets  . . 

4,617 

4,008 

Bank  loan  . 

2,402 

1,154 

966 

Total  current  liabs. 

5,161 

2,325 

1,952 

Deferred  income  tax  . 

272 

209 

109 

Long-term  debt  . 

751 

828 

Shareholders’  equity  . 

2,346 

1,332 

1,117 

•After  deprec.  of  . . 

1,505 

964 

853 

Working  capital  . . 

786 

989 

■Incl.  accounts  of  Lightsteel  Building  Products 
Ltd.  and  Gero  Ltd.  Also  L  &  P  Supplies  Ltd.  in 
1968. 

Ain  1969,  includes  all  subsidiaries  from  date  of 
acquisition  as  well  as  Rothwell-Perrin  Ltd.  and 
Soffit  Systems  Ltd.  on  a  pooling-of-interest 
basis. 

Current  Earnings — Net  income  for  9  mos. 
ended  Dec.  31,  1969,  was  estimated  by  co.  at 
$375,087  or  82.3c  per  sh.  on  sales  of  $15,068,842 
compared  with  $328,738  or  76.2c  per  sh.  on 
sales  of  $10,069,700  in  the  like  1968  period. 


Capital  Stock —  Author.  Outstand.  Par 
Common  600,000  sh.  455,800  sh.  n.p.v. 

Dividends  —  Present  rate  10c  p.a.  pay. 
semiannually  estab.  with  5c  per  sh.  pd. 
Dec.  15,  1969.  Previously  a  rate  of  20c  p.a. 
with  10c  pd.  Apr.  15  to  May  26,  1969  incl. 
Initial  of  7V2C  pd.  Sept.  30,  1965.  Extra  of 
2y2c  pd.  Oct.  23,  1967. 

Long-term  Debt  —  614%  S.F.  Deben¬ 
tures  —  Due  May  15,  1985.  Issued  $700,- 
000;  o/s  at  Mar.  31,  1969,  $560,000.  Placed 
privately  in  May,  1965.  Unsecured  notes, 
due  1967-70,  o/s  at  Mar.  31,  1969,  $71,219 
non-interest  bearing  and  $382,780  at  6%  to 
8%.  9%  mortgage  of  subsid.,  due  Oct.  1, 
1993,  o/s  at  Mar.  31,  1969,  $223,953.  Also 
o/s  at  Mar.  31,  1969,  $120,776  secured  notes 
and  conditional  sales  contracts  at  6xk%  to 
9y4%  due  to  1975. 

Subsidiaries  —  Lightsteel-Gero  Ltd., 

Montreal  —  Wholly  owned.  Manufactures 
steel  products.  Alva-Craft  Co.  Ltd.,  of 
Montreal,  a  producer  of  steel  door 
frames,  hollow  metal  doors  and  heating 
and  air-conditioning  enclosures.  L  &  P 
Suppliers  Ltd.,  Halifax,  N.S.  —  Wholly 
owned.  Alberta  Drywall  Supply  Ltd.,  Ed¬ 
monton  —  Wholly  owned.  Supplier  of 
drywall,  plastering  and  acoustical  compo¬ 
nents.  Jointly  with  parent  co.,  acquired 
assets  of  Universal  Builders  Supplies 
(1968)  Ltd.,  of  Edmonton,  in  1968.  Soffit 
Systems  Ltd.  Wholly  owned.  Makes  pre¬ 
painted  aluminum  and  steel  building  ma¬ 
terials.  Universal  Sections  (Florida)  Inc., 
of  Miami,  Fla.,  produces  drywall  prod¬ 
ucts.  Universal  Sections  Inc.,  (Del.). 

Fairmount  Drywall  Supplies  Ltd.  — 
Wholly  owned.  Operations  similar  to 
those  of  Alberta  Drywall.  Rothwell  Per¬ 
rin  Ltd.  —  Manufactures  prepackaged 
and  sectional  homes.  Professional  Ma¬ 
chine  &  Tool  Co.  Ltd.,  Toronto  —  50% 
owned.  Designs  and  makes  roll  forming 
equipment,  tools  and  dies.  Foam-Form 
Canada  Ltd.  —  50%  owned.  Holds  patents 
in  22  countries  for  manufacture  of  mold¬ 
ed  polystyrene  foam  building  block  units. 
Plastex  Manufacturing  Ltd.  —  50% 

owned.  Distributes  construction  materials. 


Van  Ness  Industries  Ltd. 

Head  Off.  —  Suite  908.  7  King  St.  E., 
Toronto.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto  and  Calgary. 
Listed  —  T. 

Company  —  (Alta.  1940).  Manufac¬ 
tures  truck  bodies  at  Burlington,  Ont. 
Owns  50%  interest  in  world  rights  to 
the  “Smithpac”  refuse  packer,  a  device 


VAN  NESS  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

2,132 

3,115 

7,287 

Operating  income  . 

*322 

*716 

*406 

Other  income  . 

105 

115 

177 

Net  earnings  . 

*217 

*601 

*229 

Less:  Depr.  &  amort.  . 

103 

85 

135 

Interest  . 

54 

217 

272 

Prov.  for  losses  . 

175 

.... 

Income  tax  . 

8 

.... 

Net  income,  oper . 

*557 

*903 

*636 

Add:  Extraord.  items 

(net)  . 

•1,222 

Net  income  &  surplus  . 

*557 

319 

*636 

*Loss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  ... 

d$0.45 

$0.53 

d$1.05 

None  paid. 

•Reduction  pursuant 

to  proposal  filed 

under 

Part  III  of  Bankruptcy  Act. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Sept.  30: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

506 

32 

27 

Inventories  . 

854 

411 

2,355 

Total  current  assets  . 

2,361 

1,139 

4,117 

Fixed  assets*  . 

661 

570 

1,055 

Total  assets  . 

2,087 

5,292 

Due  bank  . 

277 

215 

1,189 

Total  current  liabs.  . 

1,326 

732 

3,026 

Long-term  debt  . 

149 

f700 

1,931 

Shareholders’  equity  . . 

2,569 

655 

336 

•After  deprec.  of  . . . . 

955 

612 

1,249 

Working  capital  . 

1,035 

407 

1,092 

tNet  of  $3,000,000  due  in  one  year. 


Current  Earnings — Net  loss  for  6  mos.  ended 
Mar.  31,  1970,  was  $168,094  compared  with  a  net 
loss  oi  $232, 4i3  for  the  same  1969  period. 
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used  on  garbage  trucks  to  compress  waste 
material.  .  ,  , 

Since  mid-1969,  co.  has  acquired  Lloyd- 
aire  Ltd.,  a  Toronto-based  manufacturer 
of  terminal  devices  for  air  conditioning 
systems,  for  $435,000  cash,  $280,000  con¬ 
vert.  notes  and  warrants  to  purchase 
55,000  com.  sh.;  and  an  option  to  pur¬ 
chase  Jasa  Manufacturing  Co.  Ltd.,  a 
producer  of  all  terrain  vehicles,  in  con¬ 
sideration  for  a  $150,000  7%  venture  loan. 

In  early  1970,  co.  negotiating  the  pur¬ 
chase  of  a  trailer  business  from  T  &  T 
Travel  Trailers  Ltd.  and  the  purchase  of 
certain  lands  in  Cookstown,  Ont. 

In  Jan.,  1969,  name  changed  from  Robin 
Nodwell  Manufacturing  Ltd.,  basis  share 
for  share. 

Directors  —  J.  M.  Boyd,  pres.,  M.  R. 
Goldhar,  vice-pres.;  R.  E.  Sobier,  sec.; 
Lloyd  Dayus,  J.  H.  Black,  D.  Hoffman, 
M.  G.  O’Shaughnessy,  treas.;  Toronto. 

Capital  Stock*— Author.  Outstand.  Par 
Class  A  4,000,000  sh.  nil  n.p.v. 
Common  2,000,000  sh.  1,234,671  sh.  n.p.v. 


•At  Sept.  30,  1969. 

Capital  Changes  —  In  1969,  author,  cap. 
increased  from  660,000  com.  sh.  and  4,000,- 
000  class  A  sh.  created. 

Class  A  —  Nonvoting;  fully  participat¬ 
ing. 

Common  —  Voting  stock;  convertible 
into  class  A  stock  on  sh.-for-sh.  basis. 

Warrants  —  At  Sept.  30,  1969,  133,500 
com.  sh.  reserved  for  exercise  of  warrants 
at  prices  ranging  from  $3  to  $8  per  sh., 
expiring  at  various  dates  to  July  30,  1974. 

Long  Term  Debt  —  At  Sept.  30,  1969, 
$148,793  o/s  on  amount  due  for  patents 
acquired. 

Previous  Debt  —  8%  2nd  Mortgage 
Bonds  —  Due  Oct.  1,  1969;  o/s  Sept.  30, 
1968,  $699,994.  Subsequently  redeemed 

for  $100,000  and  150,000  treas.  shs.  6% 
Unsecured  Serial  Debs.  —  Due  Jan.  2, 
1968-82.  Issued  $512,886;  balance  re¬ 
deemed  in  1968. 

614%  Collateral  Trust  Debentures  — 
O/s  at  Sept.  30,  1968,  $300,000;  redeemed 
in  June,  1969.  6%  Unsecured  20-yr.  Re¬ 
deemable  Notes  —  Due  May  1,  1975.  Is¬ 
sued  $120,150;  balance  redeemed  in  1968. 

Wholly  Owned  Subsidiaries  —  Van- 
Wilson  Ltd.;  Smithpac  Canada  Ltd.  (for¬ 
merly  R-N  Acceptance  Ltd.),  Wilson 
Motor  Bodies  Inc.,  Rem  Engineering  Con¬ 
sultants  Co.  Ltd.  (inactive):  Lloyaire  Ltd. 

Associated  Co.  —  H  .E.  Smith  Inc.  (49% 
owned). 


Versatile  Manufacturing  Ltd. 

Head  Off.  —  1260  Clarence  Ave.,  Fort 
Garry,  Man.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver.  Listed — T. 

Company  —  (Man.  1963).  Manufactures 
and  sells  a  line  of  specialized  farm  equip¬ 
ment.  Plant  is  at  Fort  Garry,  Greater 
Winnipeg,  Man. 

Directors  —  Peter  Pakosh,  chm.;  R.  E. 
Robinson,  pres.;  A.  R.  Micay,  George  Hef- 
felfinger,  T.  O.  Peterson,  Winnipeg;  G.  P. 
Osier,  Toronto.  Vice-pres.  &  sec. -treas.  — 
J.  L.  Eckmire.  Vice-pres.’s  —  E.  F.  Bell, 
Stephen  Hrab.  J.  F.  Schmidt,  Michael 
Stasiuk.  Asst,  to  pres.  —  W.  V.  Sopiwynk. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  932,700  sh.  n.p.v. 
Cl.  A  com.  4,000,000  sh.  1,875,400  sh.  n.p.v. 

Options  —  At  Aug.  31,  1969,  options 
were  o/s  on  1,400  com.  shs.  and  2,800  Cl. 
A  com.  shs.  at  $9  for  one  com.  sh.  and  two 
Cl.  A  com.  shs.,  expiring  Sept.  15,  1971; 
and  900  com.  shs.  and  1,800  Cl.  A  com. 
shs.  at  $17  for  one  com.  sh.  and  two  Cl.  A 
com.  shs.,  expiring  Mar.  12,  1972. 

Common  and  Class  A  —  Rank  equally 
in  all  respects  except  that  common  is  vot¬ 
ing  and  Class  A  nonvoting. 

Dividends  —  Com.  and  Cl.  A  com.  — 
Dividends  due  Dec.  15,  1969  and  subse¬ 
quently  on  both  classes  of  stock  have 
been  omitted.  Previous  rate  24c  p.a.,  pay¬ 
able  s.a.,  estab.  with  12c  pd.  Dec.  15,  1967. 
(Initial  following  capital  re-organization 
in  Sept.  1967.) 

Long-term  Debt  —  714%  Term  Bank 


Loan:  Granted  by  Bank  of  Montreal  on 
Jan.  2,  1968,  in  amount  of  $6,000,000;  re¬ 
pay.  in  5  instalments  of  $1,200,000  each  on 
Dec.  31,  1968-72  incl.;  o/s  at  Aug.  31,  1969, 
$3,600,000  (after  deducting  amount  due 
within  1  year). 

Secured  by  1st,  fixed  and  specific 
charge  on  all  real  and  immovable  proper¬ 
ty  and  1st  floating  charge  on  all  other  as¬ 
sets. 

Wholly  Owned  Subsidiary  —  Versatile 
Parts  Inc.  U.S.  distribution  firm,  with 
■warehouse  at  Fargo,  North  Dakota. 


VERSATILE  MANUFACTURING  LIMITED 
CONS.  INCOME  ACCOUNT 


14  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Periods: 

Oct.  31  Aug.  31 

Aug.  31 

1969 

1968 

1967 

-  $000  - 

Net  sales  . 

33,787 

22,757 

22,505 

Add:  Int.  &  other  inc.  . 

111 

93 

73 

Less:  Cost  of  sales  .... 

31,130 

18,353 

16,305 

Net  earnings  . 

2,768 

4,497 

6,274 

Less:  Int.,  etc . 

1,339 

959 

378 

Deprec.  &  amort . 

291 

239 

205 

Income  tax:  Current  . 

693 

1,641 

2,799 

Deferred  . 

•106 

58 

82 

Net  income  . 

551 

1,600 

2,809 

Dividends  . 

673 

671 

554 

Surplus  for  year  . 

§122 

929 

2,254 

•Credit.  ^Deficit. 

Earnings  per  Share  and 

Dividend 

Record 

u 

Com.  &  Cl.  A:  Earned 

$0.19 

$0.57 

$1.01 

Paid  . 

0.24 

0.24 

0.20 

.On  basis  of  present  shares. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Oct.  31 

Aug.  31 

Aug.  31 

As  at: 

1969 

1968 

1967 

—  $000  - 

Accounts  rec . 

12,895 

15,683 

12,988 

Inventories  . 

6,943 

8,212 

6,054 

Total  current  assets  . 

20,852 

24,154 

19,112 

Mtge.  receivable  . 

73 

79 

84 

Fixed  assets*  . 

2,790 

2,751 

2,547 

Total  assets  . 

23,801 

27,114 

21,795 

Bank  loan  . 

6,379 

7,811 

9,898 

Total  current  liabs.  . 

10,019 

11,918 

12,571 

Deferred  income  taxes  . 

342 

448 

390' 

Long-term  debt  . 

3,600 

4,800 

Shareholders’  equity  .  . 

9,840 

9,948 

8,834 

•After  deprec.  of  .... 

1,016 

786 

570 

Working  capital  . 

10,833 

12,236 

6,541 

Vulcan  Containers  (Canada)  Limited 

Head  Off.  —  15  Bethridge  Rd.,  Toronto. 
Trans.  Agents  —  The  Royal  Trust  Co., 
Toronto,  Winnipeg  and  Vancouver.  Listed 
—  T. 

Company  —  (Dom.  1958).  Manufactures 
and  sells  metal  containers  and  operates 
metal  printing  business.  Plants  in  Toron¬ 
to,  Ont.  and  Montreal,  Que. 

Directors  —  N.  G.  Bernecker,  pres.; 
G.  R.  Zeis,  A.  J.  Cavan,  vice-pres.;  G.  C. 


VULCAN  CONTAINERS  (CANADA)  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

Sales  . 

6,118 

5,572 

5,301 

Net  earnings  . 

890 

621 

410 

Less:  Depreciation  ... 

212 

197 

178 

Debt  interest  . 

107 

106 

95 

Income  tax:  Current 

312 

86 

8 

Deferred  . 

1 19 

76 

54 

Net  income  . 

278 

156 

73 

Dividend  . 

61 

41 

40 

Surplus  . . 

115 

33 

^Deficit. 

tCredit. 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  .. 

$0.68 

$0.38 

$0.18 

Paid  . 

0.10 

0.10 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

44 

161 

31 

Inventories  . 

960 

1,000 

Total  current  assets 

1,869 

1,695 

1,547 

Fixed  assets*  . 

1,888 

2,738 

2*714 

Total  assets  . 

4,532 

4*363 

Total  current  liabs.  . 

1,158 

1,109 

1,014 

Long-term  debt  . 

914 

1,075 

1,186 

Mortgage  pay . 

40 

47 

52 

Deferred  taxes  . 

293 

312 

235 

Shareholders’  equity  . 

1,419 

1,990 

1,875 

•After  deprec.  of  . . . 

1,385 

996 

792 

Working  capital  . 

711 

586 

633 

Current  Earnings  —  Net  income  for  3  mos 
ended  Mar.  31,  1970,  was  $115,230  or  28.3c  per 
sh.  on  net  sales  of  $1,577,130  compared  with 
$67,896  or  16.7c  per  sh.  on  net  sales  of  $1,511,969 
for  like  1969  period. 


Vilim,  Rudolph  Gardner,  Toronto.  Treas. 

—  G.  D.  Gravestock. 

Capital-Stock — Author.  Outstand.  Par 

Common  1,000,000  sh.  406,710  sh.  n.p.v. 

Dividends  —  Rate  16c  p.a.  pay.  Mar., 
June,  Sept.,  Dec.,  30  estab.  with  4c  per  sh. 
pd.  Mar.  30,  1970.  Previously  10c  p.a.  pd. 
214c  per  sh.  Sept.  15,  and  Dec.  15,  1969. 
Previously  10c  p.a.  pd.  5c  per  sh.  pd.  s.a. 
from  May  15,  1964  to  May  15,  1969.  Extra 

—  5c  per  sh.  pd.  Dec.  15,  1969. 

Bank  Loans  —  914%  1st  Mtge.  Bond  — 
O/s  at  Dec.  31,  1969,  $500,000  principal 
and  $400,000  1st  floating  charge  debent,  at 
91/4%. 

7%  Mtge.  —  due  Dec.  1,  1974;  o/s  at 
Dec.  31,  1969,  $39,640. 

Subsidiaries  —  Rexsteel  Ltd.  —  Has 
steel  service  plant  near  Vulcan’s  Toronto 
operation.  Metal  Decorating  Ltd.  —  Metal 
coating  and  lithography,  Rexdale,  Ont. 
Canshare  Distributors  Ltd. 


Wajax  Limited 

Head  Off.  —  6555  Cote  de  Liesse  Rd., 
Montreal.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal.  Listed  —  M,  T. 

Company  —  (Dom.,  1910).  A  holding 
company.  Subsidiaries  are  engaged  in 
sale,  leasing,  rental  and  servicing  of  con¬ 
struction  and  materials  handling  equip¬ 
ment,  and  in  the  manufacture  and  distri¬ 
bution  of  forest  fire  fighting  equipment, 
hydraulic  aerial  devices,  cranes  and  spe¬ 
cialized  automotive  bodies,  and  distribu¬ 
tion  of  GM  diesel  engines.  Has  17  plants 
and  offices  in  Canada  and  U.  S. 

Co.  acquired  all  o/s  shs.  of  Smith  Bros. 
Motor  Bodies  Ltd.  in  1970. 

Directors  —  H.  G.  Smith,  chm.;  R.  W. 
Chorlton,  pres,  and  treas.;  I.  B.  Campbell, 
vice-pres.;  F.  G.  Harvey,  vice-pres.  and 
sec.;  O.  H.  Barrett,  u.  A.  Hanson,  D.  L. 
Torrey,  Montreal;  J.  W.  Walker,  D.  M. 
Lyons,  Toronto;  P.  P.  Saunder$,  Vancou¬ 
ver.  1 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  555,634  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1969  on  17,100 
shs.  at  prices  from  $6.87%  to  $11.70  per 
sh.;  further  10,500  shs.  set  aside  for  future 
options. 

Capital  Charge  —  By  S.L.P.  dated  Dec. 
19,  1968  com.  shs.  split  2-for-l  and  author¬ 
ized  capital  increased  to  1,000,000  shs. 

Dividends  —  Common  (new)  —  Rate  of 
40c  p.a.  pay.  quarterly  estab.  with  10c 
paid  Jan.  31,  1970.  Previous  rate  34c  p.a. 
pd.  quarterly  from  Jan.  1,  1969  (first  foil. 


WAJAX  LIMITED 
CONS.  INCOME  ACCOUNT 

12  mos.  8  mos. 


Period. 


12  mos. 
ended  ended  ended 
Dec.  31  Dec.  31  Apr.  30 


1969 


1968 
• $000  - 


1968 


Gross  revenue  . 

Net  earnings  . 

Less:  Depreciation  .  . . 

Interest  . 

Income  taxes  . 

Net  income  . 

Less:  Divds . 

Surplus  . 

Earnings  per  Share  an 
Common :  Earned  . . 

Paid  . 

*Based  on  average  shs.  o/s  as  reported  by  co. 
•On  basis  of  present  shares. 

aCONS.  BALANCE  SHEET— MAIN  ITEMS 

Dec.  31  Dec.  31  Apr.  30 


25,427 

17,738 

16,461 

1,752 

854 

937 

117 

64 

86 

151 

85 

121 

790 

345 

311 

694 

360 

419 

197 

114 

130 

497 

246 

289 

ividend 

Record: 

*$1.25 

*$0.76 

$0.95 

0.34 

0.15 

0.30 

As  at: 


1969 


Cash  .  180 

Inventories  .  8,804 

Total  current  assets  .  13,812 

Fixed  assets*  .  881 

Total  assets  .  15,779 

2,051 
7,577 
61 
2,041 
166 


Due  bank 

Total  current  liab. 

Deferred  income  . . . 

Long-term  debt  . 

Notes  pay . 

Minority  interest  . .  . 

Shareholders’  equity  . .  5,935 

*  After  deprec.  of _  l’ll5 

Working  capital  .  6,235 

Conting.  liabs.  as  guarantors  of  discounted 
notes,  $1,079,767  as  at  Dec.  31,  1969. 

aCons.  to  include  accounts  of  Waterous  G.  M. 
Diesel  Ltd.  and  Wilco  Fine  Equipment  Co  ac¬ 
quired  in  1968. 


1968 

-  $000  - 
146 
9,064 
14,261 
825 
16,450 
2,480 
8,441 
59 
2,171 
335 
52 
5,392 
1,062 
5,820 


1968 

71 

7.374 

11,196 

545 

12,991 

1,950 

6,645 

69 

1,422 

805 


4,050 

566 

4,551 


IRON  AND  STEEL 
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2-for-l  split  in  Dec.  1968)  to  Oct.  31,  1969, 
incl.  Common  (old) :  Rate  of  60c  p.a.  from 
July  31,  1967  to  Oct.  31,  1968.  Extras  of 
10c  pd.  April  30,  1966  and  1967.  Divids. 
declared  for  recent  fiscal  years  as  fol¬ 
lows: 

1860^63  .  nil  1968  .  $0.60 

1964  .  $0.0714  1968a  . (  0.30 

1965  .  0.3214  ( 10.08 14 

1966  .  0.40  +  0.10  1969  .  0.3514 

1967  .  0.50  +  0.10 

A8-mos.  period  from  May  1-Dec.  31,  1968. 

iNew  stk.  foil.  2-for-l  split  in  Dec.,  1968. 

Long-term  Debt — 7%%  Secured  Deben¬ 
tures,  Series  A  —  Due  Apr.  30,  1977;  pay¬ 
able  $100,000  p.a.  1968  to  1976,  incl.  and 
$600,000  in  1977.  Author,  and  issued  $1,- 
500,000;  o/s  at  Dec.  31,  1969,  $1,300,000. 
Privately  placed. 

Notes  pay.  —  O/s  at  Dec.  31,  1969, 
$165,630  due  after  one  year. 

Subsidiary  Debt  —  O/s  at  Dec.  31,  1969, 
$750,000  6 %%  s.f.  debents.,  ser.  A.,  due 
$50,000  annually  1971-85;  $81,000  6%% 
note  pay  to  bank  in  annual  instal.  of 
$27,000;  and  $39,630  mortgage  pay.  to  1980. 

Subsidiaries  —  Wajax  Equipment  Ltd. 
—  Distributes  construction,  materials 
handling  and  forest  fire  fighting  equip¬ 
ment. 

Wajax  Manufacturing  Ltd.  —  Manufac¬ 
tures  fire  fighting  pumps  in  Montreal. 

Wajax  Services  Ltd.  —  Sells  and  serv¬ 
ices  used  equipment. 

Waterous  GM  Diesel  Ltd.  —  Owns  ap¬ 
prox.  97%.  Distributes  GM  diesel  engines. 

Wilco  Fire  Equipment  Co.  —  Portland, 
Oregon. 

Pacific  Pumpers  Inc.  —  Manufactures 
and  distributes  fire  fighting  pumps  at  Se¬ 
attle,  Washington. 

Smith  Bros.  Motor  Bodies  Ltd.  —  To¬ 
ronto,  Ont.  Manufactures  and  distributes 
hydraulic  aerial  devices,  cranes,  and  au¬ 
tomotive  bodies. 


The  Waterloo  Manufacturing  Company, 
Limited 

Head  Off.  —  263  Phillip  St.,  Waterloo, 
Ont.  Trans.  Agents  —  National  Trust  Co., 
Toronto. 

Company  —  (Dom.  1928).  Manufactures 
a  variety  of  machinery,  machine  parts 
and  equipment;  sells  and  services  farm 
equipment  and  oil  and  gas  boilers  in  Ont. 

Directors  —  F.  C.  Taylor,  pres.,  Water- 


THE  WATERLOO  MFG.  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sale*  . 

2,762 

3,400 

4,154 

Net  earnings  . 

128 

166 

244 

Less:  Depreciation  .... 

53 

57 

57 

Interest  . 

6 

8 

10 

Income  taxes:  Current 

30 

47 

70 

Deferred  . 

.3 

.3 

.... 

Net  income  . 

42 

57 

106 

Less:  Common  dividend 

324 

540 

40 

Surplus  for  year  . 

*282 

J483 

66 

.Credit.  ^Deficit. 

Note — In  1968  co.  changed  to  deferred  tax 
method  of  accounting,  had  the  same  method 
been  used  in  1967  net  income  would  have  been 
$96,780,  or  $1.79  per  share. 

Earnings  per  Share  and  Dividend  Record: 


Common*  . . '. .  $0.78  $1.06  $1.98 

Paid  .  .6.00  .10.00  a0.75 


•Calculated  without  providing  for  divds.  on 
any  preferred  shares  outstanding. 

ATax-free  distributions  through  issue  of  pre¬ 
ferred  shares. 


BALANCE  SHEET- 
As  at  Dec.  31: 

S.t.  deps.  &  invests . 

Inventories  . 

Total  current  assets  . 

Spec,  refund,  tax  . 

Fixed  assets*  . 

Total  assets  . , . . . . 

Due  bank  . 

Total  current  liabs.  . 
Deferred  inc.  taxes  .... 

Long-term  debt  . . . 

Shareholders’  equity  . . 

•After  depr.  of  . 

Working  capital  . 


—MAIN  ITEMS 
1969  1968  1967 


$000 


446 

450 

400 

615 

461 

527 

1,427 

1,441 

1,459 

1 

4 

72 8 

779 

831 

2,155 

2,221 

2,294 

172 

181 

10 

653 

668 

705 

73 

76 

.... 

50 

100 

1,429 

1,427 

1,489 

950 

899 

844 

774 

773 

753 

loo;  D.  W.  Daub,  vice-pres.;  B.  D.  Taylor, 
sec.-treas.,  Kitchener;  F.  T.  Carnegie,  W. 
G.  Dingwall,  L.  A.  Kaake,  Toronto;  J.  M. 
Harper,  S.  Marsland,  Waterloo. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  4%  1,000,000  sh.  823,510  sh.  $1 

Common  69,280  sh.  54,005  sh.  n.p.v. 

4%  Pref.  —  Created  as  a  medium  for 
payment  of  tax-free  divds.  on  com.  shs.; 
and  redeemed  from  time-to-time. 

Dividends  —  Have  been  distributed  in 
the  form  of  pref.  shs.  (subsequently  re¬ 
deemable)  in  recent  years  as  follows: 

1959  $9.50  1965-66  $0.50 

1960-61  nil  1967  0.75 

1962  .  *1.50  1968  410.00 

1963-64  nil  1969  .  6.00 

•One-third  redeemed  in  each  of  years  1962, 
1963  and  1964. 

iThree  quarters  of  l  sh.  plus  the  fractional  sh. 
redeemed  Jan.  30,  1969. 

Bank  Loan  —  Due  Dec.  31,  1970;  o/s  at 
Dec.  31,  1969,  $50,000. 

Wholly  Owned  Subsid.  —  Watmanco 
Co.  Ltd.,  inactive. 


Westeel-Rosco  Limited 

Head  Off.  —  Winnipeg.  Exec.  Off.  —  1 
Atlantic  Ave.,  Toronto.  Trans.  Agents  — 
National  Trust  Co.  Ltd.,  Winnipeg,  Toron¬ 
to,  Regina,  Calgary,  Vancouver  &  Mont¬ 
real.  Listed  —  T,  CDN,  W. 

Company  —  (Dom.,  1928).  Mfrs.  steel 
products  for  industrial  plants,  road  build¬ 
ing,  .  grain  elevators,  office  equipment, 
truck  tanks  and  semi-trailers,  etc.  Oper¬ 
ates  13  plants  across  Canada. 

Reynolds  Extrusion  Co.  Ltd.  (a  subsid. 
of  Reynolds  International  Inc.)  holds  24% 
interest. 

Directors  —  P.  F.  Fowle,  chm.;  R.  M. 
Calhoun,  pres.;  M.  A.  Buell,  E.  C.  Bovey, 
Toronto;  W.  S.  Martin,  N.  J.  Alexander, 
A.  Robertson,  Winnipeg;  P.  H.  Fox,  Park 
Ridges,  Ill.;  A.  Piche,  Cap-de-la-Made- 
leine,  Que.;  J.  L.  Reynolds,  Richmond,  Va. 
Vice-pres.  —  P.  F.  Davidson,  A.  H.  Mack, 
W.  D.  Dertell,  H.  Dutton,  W.  E.  Thomp¬ 
son.  Compt.  —  D.  J.  Cobban.,  Sec.-treas.  — 
L.  J.  Rentner. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  2,000,000  sh.  484,204  sh.  n.p.v. 

Dividends  —  Rate  of  60c  p.a.  quarterly 
estab.  with  15c  pd.  Mar.  15,  1966.  Divds. 
subject  to  certain  restrictions  of  7.25% 
debentures,  indenture.  Payments  recent 
years  as  follows: 


1960  .  $0.70 

1961  .  0.35 

1962-65 

1966-69 

$0.15 

0.60 

WESTEEL  ROSCO  LIMITED 
CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

-  $000  — 

1967 

Sales  . 

72,469 

68,989 

60,256 

Net  earnings  . ; . 

2,885 

1,846 

2,493 

Less:  Deprec . 

892 

943 

789 

Interest  . 

372 

264 

255 

Income  tax:  Current  . 

1,125 

393 

783 

Deferred  . 

1265 

*21 

*36 

Net  income,  operations 

761 

267 

702 

Add:  Extra  items,*,  net 

209 

43 

49 

Net  income  . 

970 

310 

751 

Less:  Divds.  paid  . 

290 

290 

290 

Surplus  for  year . 

*  Credit. 

680 

20 

461 

Long-term  Debt 

7.25%  Debenture  —  Payable  in  equal 
annual  instalments  to  1975.  Issued  $1,- 
000,000;  o/s  at  Dec.  31,  1969,  $833,000. 

7.25%  Bank  Term  Loan  —  Payable  in 
1972.  Issue  and  o/s  at  Dec.  31,  1969,  $4,- 
000,000. 

Loan  Payable  to  Industrial  Develop¬ 
ment  Banks:  o/s  at  Dec.  31,  1969,  $61,000. 

Subsidiaries  —  Columbia  Metal  Rolling 
Mills  Ltd.;  Canada  Culvert  Co.  Ltd.;  P. 
Graham  Bell  Associates  Ltd.;  Northland 
Machinery  Supply  Co.  Ltd.;  Prairie  Metal 
Products  Ltd.;  Westeel-Rosco  Erectors 
Ltd.;  Stran-Steel  Canada  Ltd.;  National 
Aluminum  Products  Co.  Ltd. 


Westube  International  Ltd. 

Head  Off.  —  12945-78th  Ave.,  Surrey, 
B.C.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal. 

Company  —  (B.C.  1969).  Through  sub¬ 
sidiaries  engaged  in  the  manufacture  of 
specialty  pipe  fittings  used  mainly  in  mu¬ 
nicipal  water  systems. 

Directors  —  V.  L.  Barr,  pres.;  S.  J. 
Barr,  J.  S.  Gray,  R.  M.  Devji,  vice-presi¬ 
dents;  D.  A.  Eadie;  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  50,000  sh.  50,000  sh.  $1 
Common  2,000,000  sh.  *87i,581  sh.  n.p.v. 

*Of  which  700,000  are  held  by  officers 
and  directors  of  the  co. 

6%  Pref.  —  Entitled  to  non-cum.  divd. 
of  6c  p.a.  Non-voting;  redeemable. 

Common  —  Voting 

Options  —  O/s  on  5,000  com.  sh.  at  $4 
per  sh.  from  Sept.  1,  1970  to  Aug.  31,  1974. 
A  further  45,000  unissued  com.  sh.  are  re¬ 
served  for  granting  of  future  options. 

Public  Financing  —  In  Jan.,  1970  100,- 
000  com.  sh.  offered  at  $4  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  After  giving  effect 
to  public  financing  in  Jan.,  1970,  o/s  se¬ 
cured  loans  of  subsidiaries  amounted  to 
$88,970. 

Wholly  Owned  Subsidiaries  —  Robar 
Industries  Ltd.;  Robar  Foundries  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  July  31,  1969,  after 
giving  effect  to  public  financing  in  Jan., 
1970,  showed  total  assets  of  $676,280  of 
which  $195,170  was  current  incl.  $100,472 
cash.  Fixed  assets  after  deprec.  amounted 
to  $291,098.  Patent  rights  were  carried  at 
cost  of  $100,000.  Current  liabs.  were 
$116,854  incl.  bank  debt  of  $26,013.  Long 
term  debt  was  $55,161  and  capital  stock 
$506,996.  Deficit  was  $2,731. 

WESTUBE  INTERNATIONAL  LTD. 

CONSOL.  STATEMENT  OF  EARNINGS* 

3  mos.  12  mos.  12  mos. 
ended  ended  ended 
July  31  Apr.  30  Apr.  30 


Period:  1969  1969  1968 

Sales  .  $122,680  $410,074  $325,411 

Net  earnings  .  1,569  10,525  466 

Less:  Deprec .  589  3,787  7,298 

Interest  .  3,711  9,750!  7,278 

Income  taxes  .  .  1,565  1,658 

Net  loss  .  2,731  4,577  15,768 


•Operating  subsidiaries. 


•Profit  on  sale  of  f.a.  $419,000  in  1969,  $43,000 
in  1968  and  $144,000  in  1967.  Plant  moving  and 
rearrangement  expenses  $210,000  in  1969  and 
$95,000  in  1967. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Inventories  . 

12,815 

14,464 

10,701 

Accts.  rec . 

20,041 

17,733 

14,928 

Total  current  assets  . 

33,131 

32,334 

25,738 

Fixed  assets*  . 

7,752 

8,543 

7,532 

Refundable  tax  . 

69 

66 

Total  assets  . 

41,855 

41,440 

33,803 

Bank  loans  . 

13,550 

15,289 

8,136 

Deferred  income  tax  . . 

1,873 

1,516 

1,033 

Total  current  liab.  . . . 

22,411 

22,202 

14,358 

Deferred  income  taxes  . 

370 

635 

653 

Long-term  debt  . 

4,894 

5,103 

5,312 

Shareholders’  equity  . . 

14,180 

13,500 

13,480 

•After  depr.  of  . 

11,243 

12,400 

10,698 

Working  capital  . 

10,720 

10,132 

11,380 

CANADIAN  PHOENIX  STEEL  &  PIPE  LTD. 

Head  Off.  —  6735-75th  St.,  Edmonton,  Alta. 

Company  — ■  (Alta.  1955).  Manufactures  steel 
pipe  and  casing.  Plants  at  Edmonton  and  Cal¬ 
gary,  Alta.,  Port  Moody,  B.C.,  and  Toronto. 

Co.’s  name  was  changed  from  Alberta  Phoe¬ 
nix  Tube  &  Pipe  Ltd.  in  1967. 

Directors  —  Hu  Harries,  chm.  &  pres.;  G.  K. 
Bork,  exec,  vice-pres.,  Edmonton;  E.  W.  Momm¬ 
sen,  H.  K.  Vellguth,  Duesseldorf,  Germany; 
Dr.  A.  Lukac,  Duisburg-Hamborn,  Germany;  W. 
H.  Philipp,  Muelheim-Ruhr,  Germany;  C..  Wal¬ 
lace,  C.  H.  McLean,  Vancouver;  A.  A.  Mac- 
naughton,  Montreal;  G.  C.  Solomon,  Regina, 
Sask.;  A.  Kerney,  Toronto;  P.  D.  Bowlen,  G.  A. 
C.  Steer,  Edmonton,  Alta.;  Dr.  E.  Wulffert, 
Duesseldorf,  Germany.  Sec.  —  F.  R.  Matthews. 

Capital  Stock — Author.  Outstand.  Par 

Common  .  5,000,000  sh.  *2,100,000  sh.  n.p.v. 

•Privately  held. 

Long-term  Debt 

6%  Series  Subordinate  Debentures  —  Author. 
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$6,500,000;  issued  $3,250,000  ser.  A  (due  Apr.  1, 
1976)  and  $500,000  ser.  B  (due  Oct.  1,  1976). 

Previous  Long-term  Debt  —  5*4%  First  Mort¬ 
gage  Bonds  and  Sinking  Fund  Bonds.  Series  A 

_  Dated  July  2,  1956.  Auth.  $6,000,000;  issued 

$500,000  serial  bonds  and  $2,500,000  s.f.  bonds. 
All  matured  and  redeemed  by  1968. 

Wholly  Owned  Subsidiaries  —  Canadian 
Phoenix  Steel  &  Pipe  (Toronto)  Ltd.  —  For¬ 
merly  named  Driam  Pipe  (Canada)  Ltd.  Manu¬ 
factures  spiral  welded  pipe  at  plant  in  Toronto. 
Canphoe  Coating  Ltd.  —  Handles  the  Whiteline 
System  of  protective  coatings  for  pipes. 

Accounts  —  Not  published. 


THE  DOMINION  ROAD  MACHINERY  CO.  LTD. 

Head  Off. — Maitland  Rd.,  Goderich,  Ont. 

Company  —  (Dom.  1915).  Manufactures  and 
sells  road  machinery.  No  recent  report. 

Directors  —  B.  A.  Sully,  pres.;  E.  C.  Hill, 
vice-pres.  and  gen.  mgr.;  J.  C.  Freeman,  sec.- 
treas;  E.  G.  Sully,  E.  M.  Sully,  Goderich,  Ont.; 
J  A.  Campbell,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  30,000  sh.  30,000  sh.  n.p.v. 

Wholly  Owned  Subsidiary  —  The  Dominion 
Road  Machinery  Sales  Co.  Ltd. 

Long-Term  Debt — o/s  at  July  31,  1968,  totaled 
$719,114,  after  deducting  amount  due  1  yr.,  in¬ 
cluding  $600,000  payable  to  the  Industrial  Devel¬ 
opment  Bank. 

Accounts — Cons.  bal.  sheet  at  July  31,  1968, 
latest  available,  showed  total  assets  of  $6,018,741 
of  which  $3,652,214  were  current  including  $2,- 
220  cash.  Current  liabilities  were  $2,310,611  in¬ 
cluding  bank  loans  of  $387,377;  shareholders  eq¬ 
uity  was  $2,989,016.  Net  income  for  the  year 
ended  July  31,  1968,  was  $236,413  on  sales  of 
$8,153,014  compared  with  net  income  of  $285,603 
on  sales  of  $10,004,069  in  the  previous  fiscal 
year. 


DOMINION  STEEL  AND  COAL 
CORPORATION,  LIMITED 

Company  —  (N.S.,  1928).  A  wholly  owned 
subsidiary  of  Sidbec  (which  see)  engaged  in 
basic  steel  production,  manufacture  of  wire 
rods,  bolts,  nails,  etc.;  hot  and  cold  rolled  sheet 
and  strip.  Also  engaged  in  metal  building  prod¬ 
ucts.  Principal  plants  located  at  Montreal,  and 
Contrecoeur,  Que. 

In  1967  almost  all  assets  and  business  of  co.’s 
steel  works  in  Sydney,  N.S.  sold  to  the  Nova 
Scotia  Government.  In  late  1968,  co.’s  auditors 
valued  these  assets  at  $14,305,325. 

On  Mar.  30,  1968,  co.’s  coal  mining  interests 
on  Cape  Breton  Island,  N.S.,  owned  by  the  co. 
and  subsidiary.  Dominion  Coal  Co.  Ltd.,  expro¬ 
priated  by  the  Cape  Breton  Development  Cor¬ 
poration,  a  Cdn.  govt,  crown  corporation.  Com¬ 
pensation  still  to  be  determined. 

In  Aug.,  1969,  Sidbec  completed  the  acquisi¬ 
tion  of  Dosco’s  o/s  ordinary  sh.  at  $11  per  sh. 
As  part  of  the  transaction  Dosco  sold  its  Cana¬ 
dian  Bridge  Division,  the  Trenton  Division,  the 
Halifax  Shipyard  Division,  the  colliery  interests, 
the  sh.  of  Dominion  Coal  Co.,  Dominion  Ship¬ 
ping  Co.,  and  Dosco  Overseas  Engineering  Ltd. 
to  Hawker  Industries  Ltd.  (a  99%-owned  sub¬ 
sidiary  of  Hawker  Siddeley  Canada  Ltd.)  for 
2,960,086  sh.  and  an  undisclosed  amount  of  cash. 
Co.’s  Hawker  Industry  shares  subsequently  sold 
to  Hawker  Siddeley  Canada  at  $5  per  share. 

Debentures — Payment  of  principal,  premium  if 
any,  and  interest  is  unconditionally  guaranteed 
by  Sidbec. 


LA  FONDERIE  DE  L’ISLET  LIMITEE 
Head  Off.  ■ —  L’lsletville,  Que. 

Company — (Que.  1916).  At  last  report  engaged 
in  manufacturing  and  distributing  stoves, 
furnaces,  air  conditioning  systems.  Plant  at 
L ’Islet  Station,  Que.  No  recent  information 


available. 

Capital  Stock —  Author.  Outstand.  Par 

6%  1st  pref .  2,000  sh.  900  sh.  $100 

2%  2nd  pref .  60,000  sh.  20,432  sh.  10 

Common  .  99,000'  sh.  99,000  sh.  1 


Long  Term  Debt — 6%  &  6*4%  1st  Mtge.  serial 
bonds,  ser.  A,  and  6%  1st  Mortgage  s.f.  bonds, 
ser.  A — Dated  Apr.  1,  1964;  6%  ser.  bds.  due 
$40,000  p.a.  Apr.  1,  1965-67,  incl.  and  $50,000  P.a. 
Apr.  1,  1968-69,  incl.;  6*4%  ser.  bds.  due  $50,000 
P.a.  Apr.  l,  1970-72  incl.,  and  $60,000  p.a.  Apr.  1, 
1973-76,  incl.;  s.f.  bds.  due  Apr.  1,  1977. 

Interest  Apr.  and  Oct.  1,  Cdn.  funds.  Author. 
$1,600,000;  issued  $220,000  6%  ser.  bds.,  $390,000 
6*4%  ser.  bds.,  and  $690,000  s.f.  bds. 

Trustee  —  Compagnie  de  Fiducie  Pret  et 
Revenue. 


K.  B.  &  G.  METAL  PRODUCTS  LTD. . 
Head  Off.  —  479  Wellington  St.  W„  Toronto. 
Company  —  (Ont.  1960).  Manufacturers  of 
steel  heating  equipment.  Plant  at  Ajax,  Ont. 
Capital  Stock* —  Author.  Outstand.  Par 

Pref.,  5%  .  32,000  sh.  28,000  sh.  $25 

Common  .  100,000  sh.  43,499  sh.  n.p.v. 

•Only  very  limited  public  interest. 


MORROW  SCREW  &  NUT 
COMPANY,  LIMITED 

Head  Off.  —  86  Thames  St.  N.,  Ingersoll,  Ont. 
Trans.  Agent  —  Co. 

Company  —  (Ont.  1930).  Manufactures  nuts, 
bolts,  and  special  automatic  screw  machine 
products.  Plant  is  at  Ingersoll,  Ont. 

Co.  is  a  subsidiary  of  Ingersoll  Machine  and 
Tool  Co.,  which  holds  approx,  98%  of  o/s  com. 
shs. 

Directors  —  J.  D.  Loveridge,  pres.;  J.  D.  Dun¬ 
can,  G.  A.  Hamel,  J.  B.  Mitchell,  vice-presi¬ 
dents;  H.  A.  Wilson. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  4%  cum.  .  2,000  sh.  530  sh.  $100 

Common  .  50,000  sh.  30,000  sh.  n.p.v. 

Pref.  redeem,  at  105,  same  in  voluntary  liqui¬ 
dation,  par  if  enforced.  Non-voting  unless  6 
quarterly  divds.  in  arrears  when  one  vote  per 
sh.  and  as  class  elects  2  directors,  if  5  or  more 
on  board,  or  1  if  less  than  5  directors  on  board. 

Dividends  —  Pref.:  $4.00  p.a.  cum.  pd.  regu¬ 
larly  Jan.,  Apr.,  July  and  Oct.  1.  Common: 
None  since  $1  pd.  June  15,  1966. 


NORTHERN  MACHINE  WORKS  LIMITED 

Head  Off.  —  450  Main  St.,  P.O.  Box  “K”, 
Bathurst,  N.B. 

Company — (N.B.  1945).  Manufactures  “Snow- 
blast”  snowblowers,  “Smith”  truck  and  tractor 
snowplows,  “Normac”  truck  dump  bodies  and 
hoists  and  Northern  Poole  on/off  highway 
haulers.  Plant  at  Bathurst,  N.B. 

Directors — A.  J.  Fenwick,  pres.;  C.  F.  Tay¬ 
lor,  exec,  vice-pres.;  D.  M.  Annand,  vice-pres. 
engin. ;  A.  R.  M.  Smith,  all  of  Bathurst,  N.B. 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  5*4%  cum. .  350,000  sh.  150,000  sh.  $10 

Pref.  6%  noncum.  150,000  sh.  90,000  sh.  10 

Common  .  3,000  sh.  3,000  sh.  n.p.v. 

5*4%  Pref.— Entitled  to  55c  per  sh.  p.a.  cum. 
from  Jan.  1,  1955.  Redeem,  at  $10.40  per  sh.  En¬ 
titled  to  1  vote  per  sh.  if  cum.  divds.  in  arrears 
82c  or  more  per  sh. 

6%  Pref. — Entitled  to  6%  (60c)  p.a.  noncum., 
nonvoting  rights;  redeem,  at  $10'  per  sh. 

Common — One  vote  per  sh. 

Dividends — 5*4%  Pref. — Rate  55  c  p.a.  cum., 

pd.  regularly  Jan.,  Apr.,  July,  Oct.  1. 

Long-term  Debt — (at  last  report)— 414%  First 
Mortgage  Serial  and  5%  S.F.  Bonds,  Series  A — 
Dated  Dec.  15,  1954;  series  due  Dec.  15,  1955  to 
1961;  s.f.  bonds  due  1969,  Author.  $400,000;  issued 
$105,000  4*4%  serial  and  $145,000  5%  s.f.  bonds. 

Trustee — Central  Trust  Co.,  Saint  John,  N.B. 


W.  H.  OLSEN  MANUFACTURING  CO.  LTD. 

Head  Off.  —  Louise  St.,  Tilbury,  Ont. 

Company  —  (Ont.  1958).  Makes  heating  and 
cooling  equipment,  camper  trailers,  truck  bod¬ 
ies,  sailboats,  garage  doors,  fibreglass  laundry 
tubs,  and  various  vacuum  formed  plastic  prod¬ 
ucts  for  military  use  etc.  Plants  at  Tilbury  and 
Toronto,  Ont.  Co.  is  wholly  owned  subsidiary  of 
Johnson  Corp.,  Bellevue,  Ohio. 

Directors  —  W.  H.  Olsen,  chm.;  J.  K.  Farrar, 
pres.;  G.  L.  Miller,  exec,  vice-pres.;  C.  A.  Ol¬ 
sen.  Vice-pres.  —  T.  C.  Lemieux.  Treas.  &  Cont. 
—  C.  J.  Sweica.  Sec.  —  W.  J.  DesLauriers. 

Long-term  Debt  —  1st  Mtge.  Bonds  —  Issued 
$471,500;  o/s  at  Feb.  26,  1970',  $310,000. 

Subsidiaries  —  W.  H.  Olsen  International  Ltd., 
Tilbury,  Ont.;  Olsen  International  N.V.,  Hattem, 
Netherlands. 


PACIFIC  CONTINUOUS  STEEL  LIMITED 

Head  Off.  —  850  West  Hastings  St.,  Vancou¬ 
ver.  Trans.  Agent  —  Montreal  Trust  Co.,  Van¬ 
couver. 

Company  —  (B.C.  1966).  Formed  to  create  a 
basic  steel  manufacturing  facility  in  British  Co¬ 
lumbia.  Initial  plans  call  for  the  construction  of 
a  continuous  steel-making  furnace  and  continu¬ 
ous  casting  machine  for  the  production  of  steel 
billets.  Plant  to  be  located  on  the  south  shore 
of  the  Fraser  River  in  the  municipality  of  Del¬ 
ta,  B.C. 

Directors  —  W.  L.  Sherwood,  pres.;  C.  D.  Dri- 
cos,  G.  L.  Morfitt,  H.  J.  Sismey.  Sec.-treas.  — 
L.  A.  Biddlecombe. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  3,000,000  sh.  516,499  sh.  n.p.v. 

•As  at  Dec.  31,  1969. 

Note  —  Proposed  public  offering  of  400,000 
com.  sh.  at  $4  per  sh.  withdrawn  in  Feb.,  1970. 


S.K.D.  MANUFACTURING  CO.  LIMITED 

Head  Off. — C/o  Continental  Can  Co.  of  Canada 
Ltd.,  790  Bay  St.,  Toronto. 

Company — Mfrs.  metal  stampings  and  assem¬ 
blies  for  the  automotive  industry  at  Amherst- 
burg  factory.  Also  builds  tools  and  dies  for 
other  stamping  companies. 

In  Dec.,  1969,  Continental  Can  Co.  of  Canada 
Ltd.  offered  to  acquire  all  o/s  SKD  first  pref. 
sh.  at  $10.50  per  sh.  and  accrued  divds.  and  all 
o/s  SKD  com.  stk.  at  $9.50  per  sh.  Offer  expired 
Jan.  9,  1970.  Continental  now  holds  over  98% 
of  first  pref.  and  95%  of  com.  sh.  of  S.K.D.  O/s 
second  pref.  sh.  of  S.K.D.  axe  to  be  redeemed. 

Capital  Stock*—  Author.  Outstand.  Par 

6%  1st  Pref .  50,000  sh  23,605  sh.  $10 

6y4%  2nd  Pref.  8,184  sh.  6,786  sh.  $20 

Common  .  450,000  sh  274,200  sh.  n.p.v. 

•At  Sept.  30,  1968,  latest  available. 

1st  Pref.:  Entitled  to  60c  p.a.  cum.  pay.  .quar¬ 
terly.  Redeemable  at  $10.50;  same  in  liquidation. 
Entitled  to  25  votes  per  sh. 

2nd  Pref.:  Entitled  to  $1.25  a  sh.  cum.  Partici¬ 
pates  equally  with  com.  sh.  in  additional  divds. 
to  25c  a  sh.  Redeemable  at  $21;  same  in  liquida¬ 
tion.  Nonvoting  unless  8  quarterly  divds.  in  ar¬ 
rears,  when  one  vote  per  sh. 

Common:  One  vote  per  share. 

Dividends  —  Pref.  iboth  series)  —  Both  pd. 
regularly,  quarterly.  Part  Divds.  —  (2nd  pref.). 
Pd.  10c  per  sh.  in  1964;  25c  per  sh.  in  1965-69, 
incl.  None  pd.  at  present;  rate  of  20c  p.a.  pd. 
quarterly  from  Dec.  1,  1965  to  Dec.  1,  1969,  incl. 

Com. — Previously  pd.  initial  5c  June  1,  1964; 
5c  Oct.  15,  1964  and  10c  June  1  and  Oct.  15, 
1965-69.  Extra  5c  pd.  Sept.  1,  1966  to  1969,  incl. 

Long  Term  Debt 

514%First  Mortgage  S.F.  Bonds— Bated  Dec.  1, 
1955;  due  Dec.,  1975.  Int.  June  &  Dec.  I,  Cdn. 
funds.  Author,  and  issued  $500,000;  o/s  at  Sept. 
30,  1968,  $272,500.  Sold  privately. 

514%  General  Mortgage  S.F.  Bonds  —  Dated 
Dec.  1,  1955;  due  Dec.  1,  1980.  Interest  June  & 
Dec.  1.  Canadian  funds.  Author.  $500,000;  issued 
$350,000;  o/s  at  Sept.  30,  1968,  $214,000. 

Redeemable  at  105  on  or  before  Dec.  1,  1956: 
premium  decreasing  *A  of  1%  annually  to  and 
incl.  Dec.  1,  1975;  thereafter  at  par.  Annual  s.f. 
retires  $6,850,  plus  annual  interest  on  previously 
redeemed  bonds.  Secured  by  mortgage  and 
floating  charge  junior  to  First  Mtge.  Bonds. 

Trustee  —  The  Royal  Trust  Co. 

6%  (Closed)  S.F.  Debentures:  Due  Dec.  1, 
1985.  Authorized  and  issued,  $178,955;  o/s  at 
Sept.  30,  1968,  $106,000. 

Trustee — Canada  Trust  Co.,  Toronto. 

6%  Debentures  —  Secured  by  mortgage  and 
subject  to  prior  rights  of  chattel  mtges.  and 
mtge.  bonds.  Advanced  under  terms  by  Cdn. 
government’s  Adjustment  Assistance  Board: 

Due  Sept.  15,  1971.  Author,  and  issued  $750,000; 
o/s  Sept.  30,  1968,  $432,000. 

Due  July  15,  1976.  Author.  $1,100,000;  issued 
and  o/s  Sept.  30,  1968,  $796,783. 

Subsidiary  —  Automated  Stampings  Ltd.  — 
Wholly  owned.  Manufactures  parts  for  S.K.D. 


SAINT  JOHN  SHIPBUILDING  &  DRY  DOCK, 
CO.  LTD. 

Head  Off.  —  Bayside  Dr.,  East  Saint  John, 
N.B.  Trans.  Agents  —  (1st  pref.):  Montreal 
Trust  Co.,  Toronto,  Montreal;  Maritime  Trust 
Co.,  Saint  John,  N.B. 

Company  —  (Dom.  1947).  Engaged  in  ship¬ 
building,  repairing,  owns  dry  docks  at  Saint 
John,  N.B.  Co.  is  controlled  by  K.  C.  Irving. 

Capital  Stock —  Author.  Outstand.  Par 
5%  Pf.  noncum.  .  12,500  sh.  10,000  sh.  $100 
Common  .  4,500  sh.  4,500  sh.  50 

Pref.:  Redeem,  at  par;  same  in  liquidation; 
nonvoting  unless  $10  divds.  unpaid,  when  1 
vote  per  sh.  and  as  a  class  elects  2  directors. 

Long-term  Debt  —  5*4%  S.F.  Debentures  — 
Dated  March  15,  1954;  due  March  15,  1974.  Au¬ 
thor.  and  issued  $650,000. 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  —  Saint  John  Iron  Works  Ltd. 
(wholly  owned). 


SCHNEIDER  S.A. 

Head  Off.  —  42  rue  d’ Anjou,  Paris,  France. 
Cdn.  Depositary  —  Canada  Trust  Company, 
Montreal.  Listed  —  M.  (Cdn.  depositary  re¬ 
ceipts). 

Company  —  (France,  1836).  Holding  co.  whose 
subsidiaries  are  engaged  in  a  variety  of  indus¬ 
tries  including  steel,  ship-building,  electrical 
equipment  and  heavy  construction.  Canadian 
interests  include  United  North  American  Hold¬ 
ings  Ltd.,  French  American  Management  and 
Unicana. 

Directors  —  Jean  Forgeot,  chm.  &  man.  dir.; 
Edouard-Jean  Empain,  vice-pres.;  Raymond 
Bnssaud,  man.  dir.;  Michel  Bollore,  Albert 
Buchalet,  Edouard  Empain,  Francois  de  Flers, 
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Rodolphe  Hottinguer,  Jean  Terray.  Hon.  Chm. 
—  Mdm.  C.  Schneider. 

Capital  Stock — Author.  Outstand.  Par 

Common  .  2,426,893  sh.  2,426,893  sh.  F50 

Canadian  Depositary  Receipts  —  Issued  by 
the  Canadian  depositary  in  evidence  shs.  of  the 
co. 

Dividends  —  F.5  per  sh.  pd.  regularly  1954- 
1960  incl.  F .6  per  sh.  pd.  in  1961-1965  inch; 
F.5.40  pd.  in  1966-68,  inch;  F.5  per  sh.  pd.  in 
1969. 

Funded  Debt  —  F. 890, 000  in  3%%  bonds  due 
Mar.  10,  1975;  F. 938, 700  in  4%  bonds  due  Nov. 
25,  1980;  F.1,485,800  in  4%  due  Sept.  1,  1981; 
F. 1,037, 850  in  4Vz%  bonds  due  Feb.  15,  1982.  • 


SHELDONS  ENGINEERING  LTD. 

Head  Oiff.  —  555  Conestogo  Blvd.,  Galt,  Ont. 
Company  —  (Dom.  1949).  Manufactures  heat¬ 
ing,  ventilating  and  air  conditioning  equipment, 
blowers,  exhausters,  fans,  etc. 

Directors  - —  W.  D.  Sheldon,  chm.;  G.  M. 
Egoff,  pres,  and  man.  dir.;  H.  W.  Mogg,  W.  C. 
Caldwell,  Galt,  Ont.;  D.  R.  Dattels,  Kitchener, 
Ont.;  A.  Nearingburg,  Galt,  Ont.;  D.  Guthrie, 
Toronto.  Sec.-treas.  &  Compt.  —  M.  P.  Green- 


hill. 

Capital  Stock —  Author.  Outstand.  Par 

5%  Pref .  13,365  sh.  3,068  sh.  $25 

Common  .  80,000  sh.  67,408  sh.  n.p.v. 


Pref.:  Entitled  to  noncum.  divds.  of  5%  p.a., 
and  after  40c  p.a.  pd.  on  common  shares  equally 
sh.-fbr-sh.  with  com.  in  further  distribution  in 
such  year.  Redeemable  at  $27.50  per  sh.;  same 
in  voluntary  liquidation;  par  if  enforced.  Both 
classes  of  stock  have  1  vote  per  sh. 

Subsidiaries  —  Elgo  Shutter  (Canada)  Ltd., 
Galt,  Ont.;  Sheldons  Manufacturing  Corp.,  Chi¬ 
cago. 


SIDBEC 

Head  Off.  —  507  Place  d'Armes  (P.O.  Box 
4050),  Montreal  1. 

Company  — ■  (Que.,  1964).  Formed  to  develop 
an  integrated  iron  and  steel  complex  in  Quebec. 
In  Aug.,  1969,  completed  the  acquisition  of  all 
outstanding  stock  of  Dominion  Steel  and  Coal 
Corporation,  Limited  (which  see). 

Directors  —  J.  P.  Gignac,  pres.;  Rene  Pare, 
Gerard  Plourde,  C.  F.  Carsley,  Jean  Des- 
champs,  Michel  Belanger,  A.  Rouleau,  M.  Fari¬ 
bault,  R.  C.  Scrivener.  Sec.  —  Pierre  Sauve. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  10,000,000  sh.  nil  $10 

Deferred  .  10,000,000  sh.  6,000,035  sh.  10 


WATEROUS  GM  DIESEL  LIMITED 

Head  Off.  —  10025-51st  Ave.,  Edmonton,  Alta. 
Mailing  Address  —  Box  5676,  Edmonton,  Alta. 
Trans.  Agent  —  National  Trust  Co.,  Toronto 
and  Edmonton. 

Company  —  (Alta.  1953).  Subsidiary  of  Wajax 
Ltd.,  (approx.  97.74%  controlled).  Co.  distrib¬ 
utes  General  Motors  diesel  engines  in  Alta. 
Branches  in  Calgary  and  Grande  Prairie,  Alta. 

Name  changed  from  Waterous  Equipment 
Limited  in  May,  1967. 

Directors  —  R.  W.  Chorlton,  chm.,  Montreal; 
Ian  Robertson,  pres.  &  gen.  mgr.;  G.  J.  Bryan, 
sec.;  Edmonton;  I.  B.  Campbell,  F.  G.  Harvey, 
Montreal. 

Capital  Stock —  Author.  Outstand.  Par 

Common  206,250  sh.  196,930  sh.  n.p.v. 

Com.  —  One  vote  per  sh. 

Dividends  —  None  pd.  since  Dec.,  1965.  Rate 
was  60c  p.a.  quarterly  from  Sept.  15,  1964  to 
Dec.  15,  1965  incl. 

Long  Term  Debt  —  614%  S.F.  Debentures, 
Series  A  —  Dated  July  15,  1965;  due  July  15, 
1985.  Issued  $1,000,000;  o/s  at  Dec.  31,  1969, 
$750,000. 

Accounts  —  Consolidated  with  parent  co., 
Wajax  Ltd.  (which  see)  in  1968. 


WESTERN  ROLLING  MILLS  LTD. 

Head  Off.  —  52nd  St.  and  26th  Ave.  S.E.,  Cal¬ 
gary.  Trans.  Agent  —  Montreal  Trust  Co.,  Cal¬ 
gary. 

Company  — *  (Alta.,  1959).  Produces  reinforc¬ 
ing  merchant  steel  bars.  Electric  furnace  capacity 
50,000  ingot  ton/year;  barmill  capacity  75,000 
ton/year.  Also  operates  scrap  metal  business 
which  supplies  mill  with  raw  materials,  and 
sells  other  metals  to  outside  companies. 

Facilities  leased  and  under  option  to  Western 
Canada  Steel  Ltd.,  a  subsidiary  of  Cominco. 

Directors  —  H.  H.  Cohen,  pres.;  P.  G.  Con- 
acher.  A.  M.  Harradence,  Calgary;  Bruce  Han¬ 
son,  Olds;  S.  Green,  Edmonton. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  3,000,000  sh.  830,097  sh.  n.p.v. 

Secured  Loan  —  Co.  has  714%  $960,000  secured 
loan  o/s  from  Industrial  Development  Bank. 
Bank  had  option  to  convert  up  to  $100,000  of 
loan  into  common  shs.  at  $5  a  sh.  any  time  prior 
to  Jan.  1,  1970. 


ANTHES  IMPERIAL  LIMITED 

Molson  Industries  has  since  its  original  offer 
in  Mar.  1968,  acquired  99.6%  of  the  o/s  cl.  A  and 
cl.  B  com.  sh.  on  the  following  basis:  1.7  Molson 
cl.  A  sh.  and  $3  cash  for  each  Anthes  cl.  A  sh., 
1.7  Molson  cl.  C  sh.  and  $3  cash  for  each 
Anthes  cl.  B  sh. 


ARGON  WELDING  INDUSTRIES  LTD. 

Company  —  (Dom.  1956).  Placed  in  liquida¬ 
tion,  c/o  Gerard  Blais  &  Associds,  C.A.,  liquida¬ 
tors.  Assets  (excluding  capital  stock)  purchased 
by  Atlas  Hoist  &  Body  Inc.,  of  Montreal. 


BIG  INCH  PIPE  CORP.  LTD.. 

Now  wholly  owned  subsidiary  of  Alberta 
Phoenix  Tube  &  Pipe  Ltd.  In  Oct.,  1961,  Alberta 
Phoenix  offered  $825  plus  accr.  int.  for  $1,000 
6%_  second  mortgage  s.f.  bond;  $1,150  for  each 
unit  of  $1,000  6%  second  mortgage  bond  and  25 
com.  shs.;  $725  (flat)  for  each  $1,000  6%  general 
mortgage  bond;  $1,375  for  each  unit  of  $1,000 
6%  general  mortgage  bond  and  50  com.  shs.; 
and  $13  for  each  com.  sh. 


BURLINGTON  STEEL  CO.  LTD.. 

Amalgamated  with  Slater  Industries  Ltd.  ear¬ 
ly  1962  to  form  Slater  Steel  Industries  Ltd. 
(which  see).  Holders  of  Burlington  Steel  re¬ 
ceived  one  half  a  pref.  sh.  and  one  com.  sh.  of 
the  new  co.  for  each  com.  sh.  held. 


THE  CANADIAN  DRAWN  STEEL  COMPANY, 
LIMITED 

Company  is  now  wholly  owned  by  The  Steel 
Company  of  Canada  Limited.  Shares  were  ac¬ 
quired  by  Stelco  in  1961  at  $18  per  share  for  the 
common,  $13  per  share  for  the  preferred. 


CANADIAN  INGERSOLL-RAND  CO.  LTD. 

Now  a  wholly  owned  subsidiary  of  Ingersoll- 
Rand  Co.  of  New  York,  which  purchased  all  o/s 
stock  through  offer  made  Oct.  5,  1961,  at  $60 
per  share. 


CANADIAN  MOTOR  LAMP  CO.  LTD. 

In  May,  1955,  Dominion  Forge  &  Stamping 
Co.  Ltd.  offered  to  purchase  all  o/s  common 
shs.  at  $26  up  to  and  incl.  June  14,  1955.  Domin¬ 
ion  Forge  committed  to  sell  all  its  shares  to 
Lyon  Inc.,  a  U.S.  firm.  Prior  to  offer,  Dominion 
Forge  held  71,000  shs.  Converted  to  private 
company  as  of  Jan.  1,  1957. 


CANADIAN  SUMNER  IRON  WORKS  LTD. 

Acquired  by  Canadian  Aviation  Electronics 
Ltd.  (now  CAE  Industries  Ltd.,  which  see)  in 
early  1965  for  an  undisclosed  amount. 


DENNISTEEL  CORP.  LTD. 

(Ont.  1936).  Reported  in  bankruptcy  Apr., 
1964.  Cap.  stock:  pref.  7%  noncum.,  $10  par. 
Auth.  $100,000;  o/s  $52,500;  red.  at  $10.50;  cl.  B 
pref.  3%  non-cum.,  25c  par.  auth.  $200,000;  33,- 
505  shs.  issued  and  red.  Feb.  2,  1953.  Com.  auth. 
50,000  n.p.v.  shs.  o/s  35,505  shs* 


DISHER  STEEL  CONSTRUCTION  CO.  LTD. 
In  1955,  Canada  Iron  Foundries  Ltd.,  pur¬ 
chased  all  o/s  com.  shs.  at  $13  per  sh. 


DOMINION  ALLOYSTEEL  CORP.  LTD. 

Liquidated  by  order  of  Supreme  Court  of  On¬ 
tario,  dated  Oct.  25,  1948.  E.  G.  Clarkson,  was 
liquidator,  15  Wellington  St.  W.,  Toronto.  First 
and  final  distribution  of  46  cents  per  pref.  and 
common  sh.  made  July  10,  1950. 


DOMINION  ENGINEERING  WORKS  LTD. 

Acquired  by  Canadian  General  Electric  Co. 
(which  see).  The  exchange  offer  was  originally 
on  the  basis  of  one  share  of  $1.25  preferred 
stock,  $28  par,  of  C.G.E.  plus  $3  cash  for  each 


of  the  625,000  common  shares  of  Dom.  Engineer¬ 
ing  then  outstanding.  (Shareholders  of  co.  who 
deposited  their  shares  for  exchange  prior  to 
Oct.  4,  1961,  received  the  regular  semi-annual 
dividend  of  50  cents  per  share  paid  by  the  co. 
on  Nov.  1,  1961).  On  Jan.  22,  1962,  Dom.  Engi¬ 
neering  paid  a  taxable  stock  dividend  of  one 
common  share,  valued  at  $24.80  per  share,  for 
each  share  held  in  order  to  capitalize  its  undis¬ 
tributed  earnings.  Thereafter  the  exchange  offer 
was  on  the  basis  of  one-half  of  one  preferred 
share  plus  $1.50  cash  for  each  Dom.  Engineering 
share. 


DOMINION  FORGE  LTD. 

Head  Off.  —  c/o  Canadian  Corporate  Manage¬ 
ment  Co.  Ltd.,  50  King  St.  W.,  Toronto. 

Company  —  (Ont.  1955) .  Now  a  division  of 
Canadian  Corporate  Management  Co.  Ltd. 
which  acquired  o/s  com.  stk.  in  1961.  Funded 
debt  redeemed  in  1965. 


DOMINION  STRUCTURAL  STEEL  LIMITED 

In  1954,  Canada  Iron  Foundries  Ltd.  pur¬ 
chased  all  o/s  common  shares  of  the  company 
at  $42  per  share.  In  1961,  all  5%  preferred 
shares  were  retired. 


THE  EASY  WASHING  MACHINE  CO.  LTD. 

Acquired  by  General  Steel  Wares  Ltd.  (now 
GSW  Ltd.,  which  see)  through  offer  of  1  sh. 
General  Steel  Wares  plus  $1  cash  for  each  sh. 
Easy  common.  All  o/s  5%  pref.  shs.,  $20  par, 
red.  Oct.  10,  1963,  at  $21  per  sh. 


ELORA  INDUSTRIES  LTD. 

Ceased  operations.  Certain  property  and 
equipment  of  co.  offered  for  sale  in  June,  1954, 
by  the  Industrial  Development  Bank,  which  at 
date  of  last  report  (Oct.  31,  1951),  had  loaned 
co.  $216,800. 


FERALCO  INDUSTRIES  LIMITED 
Company  —  (Dom.  1949).  Holding  co.  At  last 
report  held  100%  int.  in  Smiths  Falls  Malleable 
Castings  Ltd.  Held  95%  com.  stock  of  Standard 
Clay  Products  Ltd.  Another  subsidiary,  Stand¬ 
ard  Concrete  Products  Ltd.  operated  a  plant  at 
St.  Johns,  Que.  No  report  since  1962. 


GURNEY  INDUSTRIES  LTD.— (Inc.  1893).  12 
Raltherm  Rd.,  Toronto.  Inoperative.  In  Jan., 
1951,  sold  all  assets  except  shares  of  wholly 
owned  subsidiary,  Gurney  Properties  Ltd.  (net 
book  value  $2,527)  and  certain  mortgages 
amounting  to  $112,500  for  $1,307,930  cash  and 
51,000  common  shs.  of  Gurney  Products  Ltd. 
Under  offer  in  Nov.,  1950  (good  up  to  Dec.  6, 
1950),  common  shareholders  received  $260.50  per 
sh.  In  Dec.,  1950,  company  made  distribution  to 
shareholders  of  $1,000,048. 


JAMES  HOWDEN  &  PARSONS 
OF  CANADA,  LIMITED. 

September,  1966  —  New  issues  of  $2,500,000  in 
first  mortgage  sinking  fund  bonds,  series  B,  due 
July  15,  1986;  and  $2,500,000  in  4-year  serial  de¬ 
bentures  due  July  15,  1968-70;  privately  placed 
by  McLeod,  Young,  Weir  &  Co.  Ltd. 


LINE  &  CABLE  ACCESSORIES  LTD. 

In  July,  1964,  Industrial  Wire  &  Cable  Co. 
Ltd.  (which  see)  purchased  all  o/s  pref.  and 
com.  shs.  for  $167,015  cash,  199,548  com.  shs.  In¬ 
dustrial  Wire  &  Cable,  and  a  further  $325,700 
subject  to  possible  adjustment,  pay.  in  10  an¬ 
nual  installments. 


MODERN  TOOL  WORKS  LIMITED 

Majority  of  this  company’s  stock  purchased  in 
1950  at  $8.50  per  sh.  by  A.  C.  Wickman  (Cana¬ 
da)  Ltd.  In  1954,  the  shares  of  Modern  Tool 
Works  Ltd.  were  purchased  by  The  Staveley 
Coal  &  Iron  Company  Ltd.;  and  subsequently 
operating  assets  and  liabilities  were  transferred 
to  Standard-Modern  Tool  Company  Ltd. 
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MOUNTROY  LIMITED 

Name  changed  from  Mount  Royal  Metal  Co. 
after  sale  of  a  substantial  part  of  its  assets  to 
Federated  Metals  Canada  Ltd.  in  June,  1953. 

In  Feb.,  1954,  an  offer  to  purchase  the  o/s 
shares  of  the  co.  made  through  Canada  Perma¬ 
nent  Trust  Co.  at  a  price  in  excess  of  $11  per 
sh.  Offer  expired  Mar.  1,  1954,  at  which  time 
approx.  97%  of  the  o/s  shares  had  been  sold. 


NATIONAL  CONTAINERS  LIMITED 

Company — As  of  Sept.  23,  1969  ;  98.2%  of  the 
outstanding  shares  had  been  acquired  by  Plant 
Industries  Inc.  of  Plant  City,  Florida,  and  the 
stock  had  been  removed  from  trading  on  the 
Montreal  and  Toronto  Stock  Exchanges. 

Long-term  Debt — 614%  First  Mtge.  S.F.  Bonds 
Series  A:  Dated  Mar.  15,  1962;  due  Mar.  15, 
1977.  Int.  Mar.  and  Sept.  15,  Cdn.  funds.  Author, 
no  set  amount;  issued  $1,000,000;  o/s  at  Dec.  31, 
1988  (latest  available)  $595,700. 

Redeem,  at  104.50  to  Sept.  15.  1968;  premium 
decreasing  by  Vi  of  1%  annually  thereafter  to 
and  incl.  Mar.  15,  1976  and  at  par  thereafter; 
for  s.f.  at  par.  Not  refundable  prior  to  Mar.  15, 
1973  at  interest  cost  of  less  than  6V4%  p.a. 
Annual  s.f.  of  $70,000,  Mar.  15,  1964-76  incl. 

Secured  by  first  mortgage  on  all  fixed  assets 
and  shs.,  of  sub.  cos.,  and  first  floating  charge 
on  all  other  assets. 

Trustee — Montreal  Trust  Company. 

6V4%  First  Mtge.  S.F.  Bonds  Series  B:  Dated 
June  1,  1964;  due  June  1,  1984.  Author,  no  set 
amount.  Issued  $1,000,000;  o/s  at  Dec.  31,  1968 
(latest  available),  $886,000.  Placed  privately. 

Other  Long-term  Debt — At  Dec.  31,  1968  (latest 
available),  co.  had  o/s  6%%  loan  payable  of 
$160,000,  due  in  various  amounts  to  July  1, 
1973;  and  6(4%  mortgages  payable  of  $250,000, 
d.ue  in  installments  to  July  1,  1977;  7(4%  mort¬ 
gage  payable  of  $317,195  due  in  monthly  in¬ 
stallments  to  Nov.  1,  1987. 


I 

NATIONAL  STEEL  CAR  CORF.  LTD. 

Acquired  by  Dominion  Foundries  and  Steel 
Limited  (which  see)  by  June,  1962,  following 
offer  in  Dec.,  1961,  to  exchange  one  sh.  Dofasco 
for  every  three  shs.  National  Steel  Car. 


NORTH  AMERICAN  ARMS  CORPORATION 
Address  —  c/o  R.  G.  H.  Alexander,  11  Ade¬ 
laide  St.  W.,  Toronto.  Co.  incorp.  in  Ont.  in 
1958,  to  manufacture  small  arms.  Not  operating 
now. 


ONTARIO  STEEL  PRODUCTS  COMPANY  LTD. 

Co.  now  more  than  99%  held  by  North  Amer¬ 
ican  Rockwell  Corp.  (which  see)  following 
share  purchase  offer  by  North  American  of  $50 
a  sh.  in  Jan.,  1969.  Send  enquiries  to  the  Royal 
Trust  Co.  in  Toronto  and  Montreal. 


PARMENTER  TOWNSEND  CO.  LTD. 

Formerly  a  holding  company  owning  all  the 
outstanding  shares  of  Parmenter  &  Bulloch 
Mfg.  Co.  Ltd.,  which  manufactures  rivets  in  a 
plant  at  Gananoque,  Ont.  Now  operates  as  the 
Parmenter  &  Bulloch  Division  of  Textron  Cana¬ 
da  Limited. 


PREMIER  STEEL  MILLS  LTD..' 

Wholly  owned  by  Steel  Co.  of  Canada  Ltd. 
(which  see);  all  o/s  com.  shs.  acquired  in  1962 
under  offer  of  $16  a  sh. 

All  of  the  o/s  6%  pref.  shs.  were  redeemed  on 
Oct.  15,  1962,  at  $105  per  sh.  plus  accr.  divds.  of 
75c  per  sh.  All  o/s  serial  and  s.f.  first  mtge. 
bonds  (latter  due  July  15,  1981)  were  redeemed 
on  July  15,  1965;  the  s.f.  bonds  at  105. 

Co.  distributed  to  shareholders  of  record  Apr. 
4,  1962,  one  com.  sh.  Peace  River  Mining  & 
Smelting  Ltd.  for  each  Premier  com.  sh.  held. 
Peace  River  was  formed  to  hold  an  iron  ore  de¬ 
posit  in  Alta.,  which  was  not  covered  in  the 
Stelco  offer. 


QUALITY  STEELS  (CANADA)  LIMITED 

Co.  was  formed  in  1947  to  acquire  Federated 
Foundries  &  Steel  Co.,  Ltd.  Operations  were 
suspended  in  Nov.,  1948,  and  plant  and  equip¬ 
ment  sold  at  a  judicial  sale  early  in  1952.  In 
Oct.,  1953,  bondholders  were  advised  that  after 
prior  claims,  $99,584,  or  $24.89  per  $100  par  val¬ 
ue,  was  available  through  Guaranty  Trust  Co. 
of  Canada,  Toronto,  for  holders  of  5%  first 
mtge.  bonds  due  Dec.  15,  1961. 


THE  JAMES  ROBERTSON  CO.  LTD. 

Now  owned  by  Crane  Canada  Ltd.,  a  subsidi¬ 
ary  of  Crane  Co.  Offer  made  in  1962  to  acquire 
all  outstanding  shares  at  $16  a  share. 


P.  L.  ROBERTSON  MANUFACTURING 
COMPANY  LIMITED 

Company— (Ont.  1907).  Under  an  offer  made  to 
shareholders  in  May  1968  by  Procor  Limited 
(wholly  owned  by  Union  Tank  Car  Co.  of 
Chicago,  which  in  turn  is  wholly  owned  by 
Traps  Union  Corp.  of  Chicago),  over  99%  of 
the  common  shares  at  $35  a  sh.  and  over  97% 
of  the  third  pref.  at  $18.25  a  sh.  were  obtained. 

Long-term  Debt — At  last  report  (Dec.  31,  1967), 
long-term  debt  was  as ‘follows: 

4(4%  S.F.  Debentures,  Series  A — Dated  May 
1,  1956;  due  May  1,  1976.  Int.  May  and  Nov.  1. 
Author.  $4,000,000;  issued  $1,500,000;  o/s  at  Dec. 
31,  1967,  $600,000  after  deducting  current  s.f. 

Redeem,  at  101  at  May  1,  1968;  thereafter 
premium  decreasing  Vi  of  1%  p.a.  to  May  1, 
1972;  thereafter  at  par,  S.F.  to  retire  $75,000 
principal  amount  each  May  1,  1957-75. 

Trustee — Canada  Permanent  Trust  Co. 

6(4%  S.F.  Debentures,  Series  B — Dated  Dec.  1, 
1980.  Issued  $800,000;  o/s  at  Dec.  31,  1967,  $480,- 
000,  after  deducting  current  s.f.  Placed  privately. 

7(4%  S.F.  Debentures,  Series  C — Dated  Dec.  1, 
1966.  Due  Dec.  1,  1986.  Issued  and  o/s  at  Dec. 
31,  1967,  $540,000  after  deducting  current  s.f. 
Placed  privately. 

Subsidiaries — At  last  report  cos.  subsidiaries 
(all  wholly  owned)  were  as  follows:  Pan 
American  Screw  Corporation  Ltd.,  Montreal; 
Scrulox  Research  Corp.,  Rexdale,  Ont.;  Pan 
American  Screw  Corp.  of  both  Florida  and 
Puerto  Rico. 


ROLLS-ROYCE  OF  CANADA  LIMITED 

Private  placement  of  $3,000,000  in  6Vi%  se¬ 
cured  debentures  due  Feb.  1,  1981,  arranged  by 
Pitfield,  Mackay  &  Co.  Ltd.  in  February,  1966. 


SARNIA  BRIDGE  COMPANY,  LIMITED. 

In  July,  1958,  and  subsequently  99.8%  of  the 
company’s  outstanding  shares  acquired  by  The 
Anthes-Imperial  Company  Limited  (now  Molson 
Industries)  which  offered  $11  cash  and  3/10  of  a 
common  share  of  Anthes-Imperial,  for  each 
Sarnia  Bridge  common  sh. 


SAWYER-MASSEY,  LIMITED 

All  assets,  less  liabilities,  of  the  co.  were  pur¬ 
chased  by  Bridge  &  Tank  Co.  of  Canada  Ltd. 
Company  wound  up  and  charter  surrendered. 


TAPPAN-GURNEY  LTD. 

Company — ^Control  formerly  held  by  the  Tap- 
pan  Co.,  Mansfield,  Ohio,  until  Dec.,  1968,  when 
Corpex  Inc.  (which  see)  acquired  92%  of  the  o/s 
sh  of  the  co.  Subsequently  co.  merged  with 
Findbel  Inc.,  to  form  Belanger-Tappan  Inc.  and 
moved  its  Montreal  offices  to  Montmagny  and 
Carleton  Place,  Que.  In  Jan.,  1979,  it  was  re¬ 
ported  that  Hochigan  (1969)  Ltd.  was  to  pur¬ 
chase  the  Corpex  interest  in  the  co. 


UNITED  STEEL  CORP. 

Placed  in  receivership  Jan.,  1965,  and  certain 
assets  transferred  to  liquidator  to  meet  demands 
of  secured  creditors.  Funded  debt  consisted  of 
3(4%  serial  and  4%  s.f.  first  mortgage  bonds, 
due  serial  bonds  May  1,  1965  and  s.f.  bonds  May 
1,  1975.  Arrangements  made  to  pay  off  bonds  in 
full;  interim  pay.  of  25%  of  principal  made 
Nov.  25,  1965  on  total  of  $1,706,000  principal 

amount  then  o/s,  by  trustee,  National  Trust  Co. 
Ltd.,  Toronto.  Interest  accruing  on  75%  of  prin¬ 
cipal  amount  currently  o/s. 


WATEROUS  LIMITED 

Koehring  Co.  of  Milwaukee  acquired  99%  of 
the  37,950  class  A  shs.  and  99,475  common  shs. 
o/s  on  Sept.  15,  1953,  and  changed  the  com¬ 
pany’s  name  to  Koehring-Waterous  Ltd.  by 
S.L.P.  after  an  offer  to  purchase  stock  at  $14 
per  share.  Waterous  Equipment  Ltd.,  now  Wat- 
erous  GM  Diesel  Ltd.  (which  see)  was  incorpo¬ 
rated  to  acquire  the  western  assets. 


WATSON,  JACK  &  COMPANY  LIMITED. 

Controlling  interest  acquired  by  B.  J.  Coghlin 
Co.  Ltd.  (now  Wajax  Ltd.,  which  see)  in  1954 
through  an  exchange  of  shares  on  the  basis  of 
nine  shs.  of  Coghlin  for  10  shs.  of  Watson.  Jack. 


WESTERN  CANADA  STEEL  (1952)  LTD. 

In  voluntary  liquidation.  In  July,  1964,  under 
terms  of  an  agreement  with  Consolidated 
Mining  &  Smelting  (now  Cominco  Ltd.)  the  co. 
changed  its  name  from  Western  Canada  Steel 
Ltd.  and  the  wholly  owned  subsidiary,  Vancou¬ 
ver  Rolling  Mills  Xtd.  (which  had  acquired  all 
operating  assets  of  the  parent  co.),  changed  its 
name  to  Western  Canada  Steel  Ltd.  Cominco 
then  acquired  the  o/s  sh.  of  the  new  Western 
Canada  Steel  Ltd.  for  306,510  Cominco  sh.  Dis¬ 
tribution  made  of  1  sh.  Cominco  for  each  2(4 
sh.  Western  Canada  Steel  (1952)  Ltd.,  with  an 
additional  distribution  of  about  $1.50  a  sh.  cash 
to  be  made  after  tax  status  settled. 


WESTERN  COPPER  MILLS  LTD. 

Acquired  by  Noranda  Mines  Ltd.  in  1963, 
through  offer  of  $81  for  each  $100  principal 
amount  of  first  mtge.  bonds;  $40.50  for  each 
$100  debenture  and  25c  for  each  warrant  to  buy 
one  share.  The  com.  stk.  was  acquired  through 
offer  of  $1.50  a  sh. 


WHITE  CANADIAN  AIRCRAFT  LTD. 

Incorp.  Ont.,  1940.  Liquidated  in  1948  by  The 
Canadian  Credit  Men’s  Trust  Association  Ltd., 
137  Wellington  St.  W.,  Toronto;  wound  up 
March,  1950.  Small  surplus  available  for  com¬ 
mon  shareholders  (308,844  n.p.v.  com.  shs.  o/s 
incl.  11,750  shs.  allotted  but  not  issued  and  55.- 
000  held  by  co.). 


JOHN  WOOD  COMPANY 

In  1964  Anthes  Imperial  Ltd.  (which  see)  ac¬ 
quired  44%  of  the  com.  stk.  from  U.S.  interests 
and  the  remaining  stk.  on  basis  of  one  Anthes 
5(4%  cum.  first  pref.  sh.  ser.  C  $100  par  and  5 
cl.  A  com.  sh.  (before  2-for-l  split)  of  Anthes 
for  each  15  com.  sh.  of  John.  Wood  (offer  was 
good  to  Mar.  31,  1964).  Further  offer  of  $14  U.S. 
per  sh.  expired  Nov.  6,  1964. 

In  1962  succeeded  its  Canadian  parent  John 
Wood  Industries  Ltd.  through  a  transfer  of  as- 
sets  and  exchanges  of  shares  on  basis  of  4  com. 
sh.  for  each  John  Wood  Industries  com.  sh. 


NON-FERROUS  METALS 


Alcan  Aluminum  Limited 

Head  Off.  —  1  Place  Ville  Marie,  Mont¬ 
real.  Trans.  Agents  —  Pref.  &  Com.  — 
National  Trust  Co.  Ltd.,  Montreal,  Toron¬ 
to  and  Vancouver.  Com.  only  —  National 
Trust  Co.  Ltd.,  Calgary;  Mellon  National 
Bank  and  Trust  Co.,  Pittsburgh,  Pa.,  First 
National  City  Bank,  New  York;  Moran 
Grenfell  &  Co.  Ltd.,  London,  Eng.  Listed 
—  M,  T,  V,  and  com.  only  on  major 
U.S.  and  European  Exchanges. 

Company  —  (Dom.,  1928).  Holding  com¬ 
pany,  engaged  through  subsidiaries  in 
the  mining  of  bauxite,  production  of  pri¬ 
mary  aluminum  and  fabrication  and  sale 
of  aluminum  and  aluminum  products. 
Operations  are  conducted  in  more  than  30 
countries  and  sales  activities  in  about  100 
countries.  Among  the  principal  subsidi¬ 
aries  are  Aluminum  Company  of  Canada, 
Alcan  Industries  Ltd.  in  the  U.K.  and  Al¬ 
can  Aluminum  Corp.  in  the  U.S. 

Directors  —  N.  V.  Davis,  pres.;  D.  T. 
Bartholomew,  exec,  vice-pres.  &  treas.;  D. 
M.  Culver,  P.  H.  Lehman,  D.  D.  Mackay, 
exec,  vice-pres.;  Paul  Laroque,  vice-pres. 
&  sec.;  F.  W.  Bruce,  M.  P.  Weigel,  Mont¬ 
real;  D.  K.  David,  Osterville,  Mass.;  K.  G. 
Wold.  Oslo,  Norway;  James  Sinclair,  Van¬ 
couver  J.  T.  Hill,  New  York;  M.  B.  de 
Souza  Pernes,  Geneva;  J.  L.  Sullivan, 
Washington. 

Capital  Stock — Author.  Outstand.  Par 
4V4%  Pref.  1,500,000  sh.  1,500,000  sh.  $40 
Common  60,000,00  sh.  32,941,961  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1969,  on 
266,590  com.  sh.  at  prices  from  $25%  to 
$33,875  per  sh. 

4y4%  Pref.  —  Entitled  to  4%%  ($1.70 
p.a.)  cum.  from  July  15,  1963.  Redeem,  at 
$43  and  accr.  divds.,  same  in  voluntary 
liquidation;  if  liquidation  involuntary, 
$40.  Convertible  into  com.  sh.  on  sh.- 
for-sh.  basis  at  any  time  prior  to  July  15, 
1973.  Non-voting  unless  6  quarterly  divds. 
in  arrears,  when  1  vote  per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  414%  Pref.  —  Pd.  regular¬ 
ly  Jan.,  Apr.,  July,  Oct.  15.  Common  — 


ALCAN  ALUMINIUM  LTD. 


Years  Ended  Dec.  31:  1969  1968 

- $000 - - 

Sales  .  1,259,407  1,020,268 

Operating  revenue  .  62,670  61,182 

Other  income  .  23,901  20,690 

Total  revenue  .  1,345,978  1,102,140 

Net  earnings .  304,784  265,987 

Less:  Depr.  &  depl.  ........  87,191  84,793 

Bd.  &  oth.  int .  53,471  42,387 

Subs.  pf.  divds .  4,573  3,381 

Inc.  tax:  Current  .  73,425  65,507 

Deferred  .  t2,790  f  1,658 

Net  income  .  88,914  71,577 

Less:  Pref.  divds .  2,550'  2,550 

Com.  divds .  39,909  35,677 

Surplus  for  year  .  46,455  33,350 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t34.87  t28.07 

Paid  .  $1.70  $1.70 

Common:  Earned  .  2.62  2,14 

Paid  ($U.S.)  .  1.125  1.02% 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash,  govt,  bds.,  etc. 

Inventories  . 

Total  current  assets 
Inv.  subs.  &  affil.  cos. 

Fixed  assets*  . 

Total  assets  . 


1969 


112,780 

390,372 

771,266 

185,922 

1,171,411 

2,150,544 


- $000  - 


1968 

93,537 

330,353 

646,106 

163,545 

1,120,410 

1,954,032 


Bank  loans  . 

Total  current  liabs.  . 
Long-term  debt  subsid. 

Res.  fut.  inc.  tax  . 

Pref.  shs.  subs.  . 

Min.  int.  subs.  cos. 
Shareholders’  equity  .  . . 
*  After  amort.,  depr;  & 

depl.  of  . 

Working  capital 


130,589 

86,054 

362,811 

300,840 

696,024 

629,981 

144,494 

148,116 

54,500 

54,695 

39,700 

30,400 

853,005 

790,000 

1,101,005 

1,028,325 

408,455 

345,266 

Current  Earnings — For  the  3  mos.  ended  Mar. 


31,  1970,  cons,  net  income  was  $19,400,000  or  57c 
per  com.  sh.  on  revenue  of  $351,200,000,  against 
net  income  of  $19,400,000  or  57c  a  sh.  on  revenue 
of  $314,200,000  for  the  same  1969  period. 


Pd.  in  U.S.  funds  Mar.,  June,  Sept,  and 
Dec.  5.  Present  rate  $1.20  per  sh.  .pa.  pay¬ 
able  quarterly,  estab.  with  30c  pd.  Dec.  5, 
1969.  Com.  divds.  declared  in  recent  fis- 


cal  years 

have  been 

as  follows: 

1958  . 

. .  $0.75 

1965  . 

.  $0.82% 

1959  . 

, .  0.55 

1966  . 

.  0.92V2 

1960  . 

. .  0.60+0.10 

1967  . 

.  1.00 

1961-63  ... 

. .  0.60  ' 

1968  . 

.  1.02V2 

1964  . 

. .  0.65 

1969  . 

.  1.12% 

Subsidiaries  —  Co.  has  direct  and  in¬ 
direct  interest  in  some  95  companies  en¬ 
gaged  in  mining,  production,  fabricating 
of  aluminum  and  transportation,  power 
development,  selling,  etc. 


Aluminum  Company  of  Canada  Ltd. 

Head  off.  — 1  Place  Ville  Marie,  Mont¬ 
real  (P.O.  Box  6090,  Montreal  101).  Trans. 
Agents  —  The  Royal  Trust  Co.,  (first 
pref.);  Montreal  Trust  Co.,  Montreal,  To¬ 
ronto,  Winnipeg,  Vancouver  (2nd  pref.) 
Listed  —  M,  T,  V.  (Pref.  only). 

Company  —  (Dom.,  1902).  Primarily 
engaged  in  the  production,  semi-fabrica¬ 
tion  and  sale  of  aluminum  in  various 
forms,  and  in  the  generation  of  hydro¬ 
electric  energy.  Five  smelters  have  a  ca¬ 
pacity  of  about  1  million  tons  p.a.  Sub- 
sids.  own  and  operate  bauxite  mines, 
bauxite  processing  plants,  various  ship¬ 
ping  facilities  and  installations,  and  man¬ 
ufacture  consumer  products  made  from 
aluminum. 

Alcan  Aluminium  Limited  owns  all  the 
o/s  common  shs. 

Acquisitions  —  Recent  acquisitions  in¬ 
clude  99%  interest  in  Canada  Foils  Ltd. 
and  all  the  shares  of  Chicago  Metallic 
Mfg.  Co.  (latter  since  sold  to  U.S.  subsid., 
Alcan  Aluminum  Corp.). 

Directors  —  P.  H.  Leman,  pres.;  J.  W. 
Cameron,  N.  S.  Crerar,  vice-pres.;  R.  E. 
Powell,  Paul  LaRoque,  D.  T.  Bartholo¬ 
mew,  N.  V.  Davis,  D.  M.  Culver,  H.  R. 
Davis,  J.  F.  Evans,  J.  F.  Horwood,  D.  D. 
Mackay,  Montreal.  Vice-presidents  —  H. 
S.  Ladd,  D.  W.  Evans,  M.  Williamson,  F. 
C.  Winser,  C.  P.  Beaubien.  Vice-pres.  & 
sec.  —  E.  H.  Eberts.  Vice-pres.  &  treas.  — 
W.  J.  Reid. 

Capital  Stock — Author.  Outstand.  Par 
4%  1st  Pref.  600,000  sh.  283,354  sh.  $25 
4%%  2nd 

Pref.  1,200,000  sh.  867,029  sh.  50 

Common  10,000,000  sh.  9,000,000  sh.  n.p.v. 

4%  First  Pref.  —  Redeem,  at  $26.37%; 
same  in  voluntary  liquidation,  par  if  en¬ 
forced.  Nonvoting  unless  unpaid  divds. 
equal  to  or  exceed  $1.50  per  sh.  when  1 
vote  per  sh.  and  elects  one  third  direc¬ 
tors.  S.f.  3%  of  defined  net  income  after 
pref.  divds. 

4%%  Second  Pref.  —  Subordinate  to 
1st  pref.  Redeem,  at  $53.50  prior  to  Dec.  1, 
1958,  thereafter  at  prices  declining  25c 
per  3-yr.  period  to  $51.75  at  Dec.  1,  1976, 
and  thereafter.  For  s.f.  redeem,  at  $51.50  a 
sh.  S.f.  2%  of  max.  par  value  of  4%%  sh. 
o/s  (4%  subsequent  to  1971)  or  of  net 
profit  of  last  completed  fiscal  year, 
whichever  is  less.  Non-voting  unless 
divds.  of  $3.37  in  arrears  when  one  vote 
per  sh. 

Common  —  Voting  stock. 

Dividends  —  1st  Pref.:  $1.00  p.a.  cum., 
pd.  regularly  Mar.,  June,  Sept,  and  Dec. 
1.  2nd  Pref.:  $2.25  p.a.  cum.  pd.  regularly 
last  day  Feb.,  May,  Aug.  and  Nov.  Com. 
pd.  in  each  year  since  1924. 

Long  Term  Debt-Revolving  Credit — Co. 
has  credit  agreement  of  U.S.  $160,000,000 
with  banks,  convertible  at  option  of  co. 
on  May  1,  1971  into  term  loans  repay,  in  5 
equal  consecutive  annual  instalments  be¬ 
ginning  one  year  from  date  of  conversion. 
O/s  Dec.  31,  1969,  $160,000,000  U.S  ($171,- 
520,071  Cdn.  Funds  equivalent). 

3 y2%  S.F.  Debentures  —  Dated  Jan.  2,. 
1951;  due  Jan.  2,  1971.  Author,  and  issued 


$50,000,000;  o/s  at  Dec.  31,  1969;  $17,300,000. 

Redeem,  at  par.  S.f.  retires  $1,000,000 
princ.  p.a.  to  Jan.  2,  1969;  and  $2,100,000 
on  Jan.  2,  1970. 

Trustee  —  The  Royal  Trust  Co. 

4 %%  S.F.  Debentures — Dated  Mar.  1, 
1954;  due  Mar.  1,  1973.  Int.  Mar.  and  Sept. 
1.  Cdn.  funds.  Author,  and  issued  $50,- 
000,000;  o/s  at  Dec.  31,  1969,  $22,200,000. 

Debentures  redeem,  in  whole  or  part  at 
option  of  co.  at  104%  in  year  ending  May, 
1,  1955;  thereafter  premium  decreasing  in 
varying  degree,  to  100.10%  in  year  ending 
Mar.  1,  1971;  thereafter  at  par.  S.f.  of  $2,- 
500,000  on  Mar.  1,  1967-72,  incl.  to  retire 
$31,250,000  of  principal  amt.  prior  to  ma¬ 
turity. 

Trustee  —  The  Royal  Trust  Co. 

4%%  S.F.  Debentures  —  Dated  Apr.  1, 
1957,  due  Apr.  1,  1980.  Int.  Apr.  and  Oct. 
1,  U.S.  funds.  Author,  and  issued  $125,- 
000,000;  o/s  Dec.  31,  1969,  $63,600,000  U.S. 
($61,600,000  Cdn.). 

Redeem,  at  107.50  to  and  incl.  Mar.  31, 
1958;  thereafter  premium  decreasing  %  of 
1%  every  two  years  to  and  incl.  Mar.  31, 
1972;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  maturity.  For  s.f.  commencing 
Apr.  1,  1960  at  101.90  to  and  incl.  Mar.  31, 
1961;  premium  reducing  fractionally  each 
year  thereafter.  S.f.  to  retire  $6,818,000 
U.S.  p.a.  Mar.  31,  1970  to  Mar.  31,  1979 
incl. 

Trustee  —  Royal  Trust  Co. 

5.1%  Unsecured  30-Year  Notes  —  Dated 
May  1,  1962;  due  1969-1992.  Author.  &  is¬ 
sued  U.S.  $100,000,000  ($97,586,489  Cdn.); 
o/s  at  Dec.  31,  1969,  $96,000,000  U.S.  ($93,- 
700,000  Cdn.). 

Redeemable  Notes — Representing  funds 
advanced  by  British  Government  to  fi¬ 
nance  expansion.  Interest  and  $23,988,750 
of  principal  on  these  notes  is  abat¬ 
able  if  co.’s  production  falls  below  certain 


ALUMINUM  CO. 

OF  CANADA 

CONS.  INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

*1969 

1968 

- - $000- 

Sales  . 

891,943 

559,480 

Operating  revenue  . ; , 

65,087 

65,993 

Other  income  . 

8,662 

11,380 

Total  revenue  . 

965,692 

636,853 

Net  earnings  . 

233,246 

195,218 

Less :  Interest  . 

36,695 

26,743 

Deprec.  &  deplet . 

66,266 

56,059 

Income  tax:  Current  .  .  .  . 

64,794 

52,785 

Deferred  . 

1781 

tl,502 

Net  income  . 

66,272 

61,133 

Less:  Pref.  divd.  . 

,  .  2,266 

2,380 

Com.  divds . 

42,000 

62,000 

Deficit  for  year  . 

*22,006 

3,247 

•Includes  accounts  of  Alcan  Aluminum 

Corp. 

iSurplus.  tCredit. 


Earnings  per  Share  and  Dividend  Record: 


Pref..:  Times  earned  .  t29.25 

4%  paid  .  $1.00 

414%  paid  .  2.25 

Common  .  7.11 

Paid  .  4.07 


t25.68 

$1.00 

2.25 

6.68 

7.05 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  govt.  bds.  . . 

Inventories  . 

Total  current  assets 

Fixed  assets*  . 

Total  assets  . 


il969 


80,122 

247,323 

496,416 

883,279 

1,416,089 


-$000- 


1968 


65,078 
145,901 
351,807 
745,317 
1,136,513 


Due  bank  .  81,226 

Total  current  liabs .  236,100 

Long-term  debt  . .  529,347 

Def.  income  tax  .  137,508 

Minority  interest  .  . 

Shareholders’  equity  .  513,134 


•After  depr.,  depl.  & 

amort,  of  .  920,559 

aSee  footnote  “*”  to  income  account. 
Working  capital  .  260,316 


125,459 

471,698 

137,904 

1,947 

399,505 

820,176 


226,348 


Note — 1958  restated  figures  reflecting  the  in¬ 
clusion  of  Alcan  Aluminum  Corp.  had  the  effect 
of  decreasing  eons,  retained  earnings  at  Dec.  31, 
1968  by  $2,032,011  with  restated  net  income  of 
$59,708,919. 

Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $15,800,000  against 
$15,500,000  for  the  same  19691  period. 
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limits.  O/s  Dec.  31,  1969,  $60,000,000  in 
3Y2  %  notes  due  1971  and  1974. 

Issued  after  fiscal  year  end: 

914%  S.F.  Debentures  —  Dated  March 
1970;  due  1995.  Authorized,  issued  $100,- 
000.000  U.S. 

Not  redeemable  prior  to  Mar.  1,  1980 
for  refunding  at  lower  interest  rate,  will 
have  s.f.,  commencing  1981,  to  retire  91% 
before  maturity. 

Alcan  Aluminum  Corp.  had  o/s  at  Dec. 

31,  1969,  $40,000,000  U.S.  ($43,000,000  Cdn.) 
in  4%%  notes  due  1970-84;  $17,000,000  U.S. 
($18,700,000  Cdn.)  in  non-interest  bearing 
notes  due  1970-75;  and  other  debt  of  $3,- 
900,000. 

Alcan  (Bermuda)  Ltd.  had  o/s  at  Dec. 
31,  1969,  $20,600,000  (Lire  12  billion)  in 
7%%  promissory  notes  due  1971-78. 

Other  Subsidiary  Cos.  had  o/s  at  Dec. 
31,  1969,  bank  loans,  $10,815,620  other 
debt,  $17,100,000. 

Other  Long-term  debt  of  the  co.  at  Dec. 

31,  1969  was  $22,900,000. 

Subsidiaries  (Wholly  Owned) 

Alcan  Jamaica  Limited,  The  Alma  & 
Jonquieres  Railway  Co.,  Saguenay  Ship¬ 
ping  Limited,  Saguenay  Shipping  (U.K.) 
Ltd.,  The  Roberval  &  Saguenay  Railway 
Co.,  Saguenay  Terminals  Ltd.,  Newfound¬ 
land  Fluorspar  Ltd.,  Demerara  Bauxite 
Co.  Ltd.,  Chaguaramas  Terminals  Ltd., 
Alcan  Building  Products  Ltd.  Corp.  Alcan 
Aluminum  Corp.  and  its  subsid.  Chicago 
Metallic  Mfg.  Co.,  Alcan  Products  of 
Jamaica  Ltd.,  Sprostons  (Guyana)  Ltd., 
Sprostons  (Jamaica)  Ltd.,  Sprostons 
(Trinidad)  Ltd.,  Saguenay  Shipping  Ltd. 

Other  Interests  —  Co.  holds  approx. 
99%  int.  in  Canada  Foils  Ltd.,  and  93.6% 
of  the  shares  of  Saguenay  Power  Co.  Ltd. 
and  its  wholly  owned  subsid.  Saguenay 
Transmission  Co.,  Ltd.  Also  holds  substan¬ 
tial  investment  in  Markborough  Proper¬ 
ties  Ltd.  and  Chicoutimi  Silicon  Ltd.  and 
60%  in  Alcan  Pipe  Ltd. 


Beaver  Engineering  Limited 

Head  Off.  —  70  Queen  Elizabeth  Blvd., 
Toronto.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Halifax,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver.  Listed — T. 

Company  —  (Ont.  amalg.  1969).  En¬ 
gaged  in  the  design,  fabrication,  installa¬ 
tion  and  servicing  of  air  conditioning, 
heating,  refrigeration  and  ventilaton  sys¬ 
tems  and  the  manufacture  of  related  cus¬ 
tom  equipment.  Office  and  plant  facilities 
located  in  5  Ontario  communities.  Co.  was 
formed  through  amalgamation  of  Beaver 
Air  Conditioning  Ltd.  and  Lome  Crest 
Developments  Ltd. 

Directors  —  W.  H.  Harper,  chm.  & 
pres.;  J.  L.  Attwood,  vice-pres.  &  sec.; 
Colin  Hersh,  vice-pres.;  C.  E.  Bell,  L.  L. 
Bell,  W.  Z.  Estey,  E.  C.  Strongith'arm,  G. 
E.  Blair,  all  Toronto;  L.  A.  Book,  Brant¬ 
ford,  Ont. 


BEAVER  ENGINEERING  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000  - 

Sales  . . 

6,899 

5,244 

4,084 

Operating  income  . .  . 

803 

527 

81 

Less:  Deprec.  &  amort. 

53 

22 

25 

Interest  . 

5 

.... 

Income  taxes  . 

378 

259 

21 

Net  Income  &  surplus  . 

367 

246 

35 

Earnings  per  Share  and 

Dividend 

Record:* 

Common:  Earned  .... 

$0.61 

$01.41 

$0.06 

None  paid. 


*For  comparative  purposes  calculations  are 
based  on  shares  outstanding  at  Dec.  31,  1969. 


CONSOLIDATED  BALANCE  SHEET 


As  at  Dec.  31:  19691  1963 

- $000 - — 

Cash  . 313  208 

Inventories  . 148  113 

Total  current  assets .  1,974  1,285 

Fixed  assets*  .  737  116 

Goodwill, . 67  67 

Total  assets _ .' .  2,777  2,468 

Due  bank  . . . ......  .  45 

Total  current  liabilities  .  1,177  889 

Long-term  debt  . 198  ... . 

Shareholders’  equity  .  1,402  579 

■After  deprec.  of .  152  100 

Working  capital  . .  797  396 


Capital  Stock* —  Author.  Outstand.  Par 
Common  1,200,000  sh.  601,300  sh.  n.p.v. 

*As  at  Dec.  31,  1969,  after  giving  effect 
to  sale  of  200,000  sh.  (100,000  sh.  new; 
100,000  sh.  secondary)  at  $6.25  per  sh. 

Options  —  O/s  on  15,500  com.  sh.  at 
$5.80  per  sh.,  expiring  in  1974. 

Dividends  —  None  since  public  financ¬ 
ing. 

Long  Term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  $198,448  6%  first  mtge.,  due  May 
1,  1984. 


Canadian  British  Aluminium 
Company  Limited 

Head  Off.  —  1100  Sherbrooke  St.  W., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Company,  Montreal,  Toronto,  Halifax, 
Winnipeg,  Vancouver  (for  class  A  stock). 
Listed  —  T,  M. 

Company — (Que.  1955).  Operates  an 
aluminum  smelter  at  Baie  Comeau,  with 
rated  capacity  of  approx.  100,000  short 
tons  aluminum  ingot.  Construction  under 
way  to  increase  plant  capacity  to  175,000 
tons  per  annum  by  late  1970. 

Approx.  31%  of  o/s  cl.  A  and  all  o/s  cl. 
B  sh.  were  held  by  The  Reynolds  Metal 
Co.  of  Virginia,  and  its  affiliates. 

Amalgamation  —  On  Feb.  27,  1970, 

shareholders  approved  merger  of  the  co. 
with  CRM  Capital  Ltd.,  a  newly-formed 
affiliate  of  Reynolds,  to  form  Canadian 
Reynolds  Metals  Company  Limited.  All 
cl.  A  sh.  would  be  converted  sh.-for-sh. 
into  40c  cumulative  redeemable  preferred 
sh.  with  $12.78  par  value  of  the  new  co. 
Each  3  of  these  pref.  sh.  would  then  be 
exchangeable  for  2  sh.  of  Reynolds  Metals 
Co. 

Directors  —  R.  S.  Reynolds,  Jr.,  chm.; 
J.  L.  Reynolds,  vice-chm.  and  pres.;  V.  G. 
Kneeskern,  exec,  vice-pres.;  oper.,  Rich¬ 
mond,  Va.;  H.  W.  DeJong,  exec,  vice-pres. 
&  gen.  mgr.;  J.  P.  Jennings,  sec.-treas., 
Baie  Comeau,  Que.;  W.  J.  Bennett,  Mont¬ 
real;  C.  E.  Coghill,  J.  H.  McConnell,  R.  E. 
Cole,  B.  B.  Gralow,  Richmond,  Va. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  2,000,000  sh.  1,088,999  sh.  n.p.v. 

Class  B  3,500,000  sh.  3,500,000  sh.  n.p.v. 

Class  C  1,000  sh.  nil  n.p;V. 

Class  A  —  Entitled  to  noncum.  pref. 
divd.  of  25c  per  sh.  p.a.  After  25c  per  sh. 
pd.  in  any  one  year  on  class  B  and  C  shs., 


CANADIAN  BRITISH  ALUMINIUM  CO.  LTD. 
INCOME  ACCOUNT 

12  mos.  5  mos. 


ended  ended 
Dec.  31  Dec.  31 


Period : 

Net  sales  . 

Operating  profit  . . . 
Add:  Inv.  incorpe  . 

Net  earnings  . 

Less:  Depreciation 

Int.  &  chgs . 

Taxes:  Current  . . 

Deferred  . 

Net  income  . 

Less:  Dividends  . . . 
Surplus 


1969 

59,273 

14,431 

321 

14,752 

2,548 

1,554 

1,378 

3,288 

5,984 

1,836 

4,148 


1968 
-  $000  - 
25,067 
5,374 
512 
5,886 
1,147 
673 
1,365 
543 
2,158 
1,836 
322 


Earnings  per  Share  and  Dividend  Record: 


Class  At 
Paid  .  . 
Class  Bt 
Paid  . . 
Class  A  &  Bt 


$5.50 

0.40 

1.63 

0.40 

1.30 


$1.98 

0.40 

0.58 

0.40 

0.47 


fBefore  (tafter)  participation. 

BALANCE  SHEET— MAIN  ITEMS 
Dec.  31  Dec.  31 

As  at:  1969  1968 

- $000  — 

Cash  &  s.t.  invest .  ....  10,745 

Inventories  .  13,701  9,387 

Total  current  assets  . .  23,491  35,333 

Inv.  assoc,  cos .  7,784  7’784 

Fixed  assets)  .  85,559  58,533 

Total  assets  .  118,590  103,472 

Due  bank  .  1,385  _ 

Total  current  liabs.  . .  6,946  6,712 

Mortgages  .  445  789 

Deferred  income  tax  . .  10,915  7,627 

Long-term  debt .  22,160  24,368 

Bank  loan  .  10,000  _ 

Shareholders’  equity  ..  68,125  63,976 

fAfter  deprec.  of  _  44,681  43,922 

Working  capital  .  16,544  28^621 


12  mos. 
ended 
July  31 
1968 


13,521 

1,324 

14,845 

4,309 

1,814 

4,110 

358 

4,254 

1,836 

2,418 

$3.91 

0.40 

1.14 

0.40 

0.93 


July  31 
1968 

21,785 

12,325 

45,845 

7,783 

50,353 

104,846 

8,699 

834 

7,084 

24,575 

63,654 

42,918 

37,146 


all  classes  share  equally  sh.-for-sh.  In  liq¬ 
uidation  classes  A,  B  and  C  participate 
equally  sh.  for  sh.  One  vote  per  sh. 

Class  B  and  C  —  Entitled  to  divds.,  etc. 
as  above.  Cl.  B  five  votes  per  sh.,  and  C 
to  one  vote  per  sh.,  except  in  matter  re¬ 
lating  to  changes  in  author,  cap.,  then 
class  B  one  vote. 

Dividends  —  Cl.  A  and  B  —  40c  pd. 

Oct.  3,  1969;  40c  pd.  in  Oct.,  1965-68;  ini¬ 
tial  25c  pd.  Oct.  14,  1964. 

Long-term  Debt  —  514%  First  Mtge. 
Ser.  and  5%%  S.F.  Bonds,  Series  A: 
Dated  Mar.  15,  1957;  serial  mature  $750,- 
000  on  June  15,  1961,  $1,500,000  on  June 
15,  1962,  $1,750,000  on  June  15,  1963,  and 
$2,000,000  on  June  15,  1964-67  incl.  5%% 
s.f.  mature  June  15,  1977.  Int.  June  and 
Dec.  15,  Cdn.  funds.  Author.,  1st  mtge. 
bonds  $250,000,000;  issue  series  A,  $12,- 
000,000  serial  and  $11,000,000  s.f.  bonds; 
o/s  Dec.  31,  1969,  $6,610,000. 

Redeemable  —  Series  A  not  redeem, 
prior  to  June  15,  1967,  for  purpose  of  re¬ 
funding  at  lower  rate  of  interest.  S.f.  bds. 
red.  at  105%  on  or  before  June  14,  1958; 
thereafter  premium  decreasing  %  of  1% 
p.a.  to  and  incl.  June  14,  1973;  thereafter 
at  par.  S.f.  of  $800,000  p.a.  to  and  incl. 
June  15,  1972;  thereafter  $1,000,000  p.a.  to 
and  incl.  June  15,  1976. 

Trustee  —  Montreal  Trust  Co. 

5 %%  First  Mtg.  S.F.  Bond$,  Series  B: 
Dated  Apr.  15,  1958;  due  July  15,  1980.  In¬ 
terest  Jan.  and  July  15.  Cdn.  funds.  Is¬ 
sued.  Ser.  B,  $10,000,000;  o/s  at  Dec.  31, 
1969,  $6,065,000. 

Redeem,  at  105%  on  or  before  July  14, 
1959;  thereafter  premium  decreasing  3/10 
of  1%  p.a.  to  and  incl.  July  14,  1977; 
thereafter  at  par.  S.f.  to  retire  $325,000 
princ.  each  July  15,  1969-72,  incl.;  $425,000 
July  15,  1973-76  incl.;  $1,000,000  July  15, 
1977-79  incl. 

Trustee  —  Montreal  Trust  Co. 

5%%  S.F.  Debentures,  Series  A:  Dated 
Mar.  15,  1957;  due  June  15,  1977."  Int.  June 
and  Dec.  15,  Cdn.  funds.  Author,  deben¬ 
tures,  $250,000,000;  issued  series  A,  $10,- 
000,000;  o/s  Dec.  31,  1969,  $6,454,000. 

Redeem,  at  105%  on  or  before  June  14, 
1958;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  June  14,  1974;  thereafter  at  par. 
S.f.  to  retire  $800,000  p.a.  to  and  incl.  June 
15,  1973;  thereafter  $1,000,000  to  and  incl. 
June  15,  1976. 

6%%  S.F.  Debentures,  Series  B:  Dated 
Dec.  15,  1957;  due  Dec.  15,  1977.  Int.  June 
and  Dec.  15,  Cdn.  funds.  Issued  Ser.  B, 
$5,000,000;  o/s  at  Dec.  13,  1969,  $3,110,000. 

Redeem,  at  106%  on  or  before  Dec.  14, 
1958;  thereafter  premium  decreasing  0.35 
of  1%  p.a.  to  and  incl.  Dec.  14,  1975; 
thereafter  at  par.  S.f.  to  retire  $400,000 
princ.  p.a.  each  Dec.  15  to  1973;  $500,000 
p.a.  thereafter  to  1976. 

Trustee  —  The  Canadian  Trust  Co. 

Other  Term  Debt  —  At  Dec.  31,  1969, 
there  were  also  o/s  housing  mortgages  to¬ 
taling  $444,709,  and  bank  loans  of  $10,- 
000,000  plus  current  bank  loans  of  $1,- 
384,750. 


Canadian  Refractories  Limited 

Head  Off.  —  540  Canada  Cement  Bldg., 
Montreal.  Trans.  Agent  —  The  Royal 
Trust  Co.,  Montreal,  Toronto,  Halifax  and 
Vancouver.  Listed  —  T,  M. 

Company  —  Engaged  in  manufacture 
of  refractories  (heat-resistant  nonmetallic 
minerals)  and  in  mining  and  processing 
of  magnesitic  ore  for  use  in  this  process 
Company  has  four  plants. 

Dresser  Industries,  Inc.,  of  Dallas,  Texas, 
held  76.7%  of  o/s  common  sh.  and  early 
in  1970  offered  to  acquire  the  22.3%  of 
the  shares  it  did  not  already  hold,  at 
$18  per  sh.  to  Mar.  13,  1970.  At  Feb.  27. 
1970,  it  held  94.8%  of  o/s  com.  stock 

Directors  —  W.  R.  Morris,  chm.;  Galt, 
Ont.;  J.  W.  Craig,  pres.;  Montreal;  J.  V 
James,  vice-pres.,  Dallas,  Texas;  J.  G. 
Gauvreau,  J.  M.  Breen,  E.  G.  Baker,  L.  H. 
T.  Clegg,  Montreal;  R.  Letourneau,’  Que¬ 
bec  City;  R.  M.  Hungerford,  Vancouver; 
R.  A.  Sebastian,  Dallas.  Vice-pres.,  fi¬ 
nance  —  B.  D.  St.  John  Sec.  —  A.  Bry- 
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son.  Treas.  —  J.  H.  Grierson  Controller — 
P.  H.  Ross. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,400,000  1,000,000  sh.  n.p.v. 

Dividends  —  Rate  80c  p.a.  quarterly, 
estab.  Dec.  15,  1969.  Previous  rate  was 
60c  p.a.  paid,  from  Sept.  16,  1968,  to  Sept. 
15,  1969,  prior  to  which  80c  p.a.  pd.  from 
Dec.,  1963  to  June  15,  1968. 

Wholly  Owned  Subsidiaries  —  Wedco 
(Canada)  Ltd.  Sesame  Machines  &  Tapes 
Ltd.  (Both  inactive,  assets  sold  in  1968). 


CANADIAN  REFRACTORIES  LTD. 
CONS.  INCOME  ACCOUNT 


Year 

Year 

10  mos. 

ended 

ended 

ended 

Oct.  31 

Oct.  31 

Oct.  31 

Period: 

1969 

1968 

1967 

-  $000  — 

Sales  . . 

23,614 

23,541 

21,730 

Add:  Invest,  income  .. 

290 

131 

24 

Total  revenue  . 

23,904 

23,672 

21,754 

Less:  Operating  exps.  . . 

18,850 

20,149 

18,525 

Net  earnings  . 

5,054 

3,523 

3,229 

Less:  Deprec.,  deplet. 

&  amort . 

671 

809 

807 

Inc.  tax:  Current  .... 

2,383 

1,597 

1,090 

Deferred  . 

(105 

(186 

145 

Assets  w/o  . 

78 

Minority  interest  .... 

(7 

7 

Net  income  . 

2,105 

1,232 

1,178 

Less:  Dividends  . 

600 

750 

600 

Surplus  . 

1,505 

482 

578 

Earnings  per  Share  and 

Dividend 

Record 

Common:  Earned  .... 

$2.10 

$1.23 

$1.18 

Paid  . 

0.60 

0.75 

♦0.60 

♦Three  quarterly  payments. 
(Credit. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Oct.  31 

Oct.  31 

Oct.  31 

As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  &  deposits  . 

4,213 

2,585 

1,505 

Inventories  . 

5,072 

4,763 

5,196 

Total  current  assets  . 

13,833 

11,682 

11,240 

Special  refund,  tax  . . . 

94 

137 

Fixed  assets!  . 

4.257 

4,605 

5,454 

Total  assets  . 

18,174 

16,432 

17,106 

Total  current  liab.  . . 

2,546 

2,204 

2,009 

Deferred  income  taxes 

462 

568 

849 

Minority  interest  . 

.... 

1,069 

Shareholders’  equity  . 

15,165 

13,660 

13,178 

(After  deprec.  & 

deplet.  of  . 

17,243 

16,662 

17,148 

Working  capital  . 

11,287 

9,478 

9,231 

Current  Earnings  — 

For  the  3 

months 

ended 

Jan.  31,  1970,  consolidated  net  income  was 

$500,000  or  50c  per  sh.  on  gross  revenue  of  $6,- 
197,000,  compared  with  $460,000  or  46c  per  sh. 
on  revenue  of  $5,431,000  for  same  period  of  1969. 


Cominco  Ltd. 

Head  Off.  —  630  Dorchester  Blvd.  W., 
Montreal.  Smelter  and  General  Office  — • 
Trail,  B.C.  Trans.  Agents  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto;  Royal  Trust 
Co.,  Montreal,  Saint  John,  N.B.,  Calgary 
and  Vancouver;  Bank  of  Montreal  Trust 
Co.,  New  York.  Listed  —  A,  M,  T,  V. 

Company  —  (Dorn.  1906).  Operates  as 
mining,  smelting,  refining,  chemical,  ex¬ 
ploration  and  holding  company,  conduct¬ 
ing  one  of  principal  metallurgical  enter¬ 
prises  in  Canada.  Principal  revenue  de¬ 
rived  from  lead-zinc-silver  mining  and 
from  metallurgical  products  and  fertiliz¬ 
ers. 

Mining  operations,  including  smelter 
and  refinery,  are  at  Trail,  B.C.;  iron  and 
steel  operations  at  Kimberley,  B.C.; 
chemical  and  fertilizer  plants  at  Trail  and 
four  other  locations. 

In  May,  1970  co.  made  offer  to  purchase 
minority  sh.  of  subsid.  Pacific  Coast  Ter¬ 
minals  at  net  price  of  $8.50  a  sh. 

Name  changed  from  Consolidated 
Mining  &  Smelting  Co.  of  Canada  Ltd. 
May  16,  1966. 

Directors  —  W.  S.  Kirkpatrick,  chm.;  R. 
Hendricks,  pres.  &  chief  exec,  officer;  D. 
D.  Morris,  exec,  vice-pres.;  I.  D.  Sinclair, 
vice-pres.;  W.  J.  Bennett,  N.  R.  Crump,  G. 
A.  Hart.  S.  E.  Nixon,  D.  R.  McMaster, 
Montreal;  G.  H.  Baillie,  Toronto;  R.  A. 
MacKimmie,  Calgary;  Hon.  J.  Sinclair,  H. 
C.  Bentall,  Vancouver;  R.  D.  Perry,  Vic¬ 
toria.  Vice-pres.  —  R.  J.  Armstrong,  F.  E. 
Burnet,  J.  F.  M.  Douglas,  H.  T.  Fargey,  G. 
H.  D.  Hobbs,  A.  M.  Murray,  J.  H.  Salter. 
Gen.  mgr.  oper.  —  S.  M.  Rothman.  Gen. 


Counsel  and  Sec.  —  C.  H.  B.  Frere.  Treas. 
—  D.  L.  Hiebert. 

Capital  Stock — Author.  Outstand  Par 
Common  20,000,000  sh.  *16,698,583  sh.  n.p.v. 

*Dec.  31,  1969;  Cdn.  Pacific  Investments 
owns  52%  interest. 

Dividends  —  Rate  $1.40  p.a.  semi-an¬ 
nually  estab.  with  70c  pd.  Jan.  15,  1968. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1958-59  .. 

..  $0.80' 

1964  . 

.  $1.60 

1960-61  .. 

..  0.80  +  0.20 

1965-66  . 

.  1.80 

1962  . 

..  0.80  +  0.30 

1967  . 

.  1.50 

1963  . 

1968-69  . 

.  1.40 

Long-term  Debt  —  6 V2%  Ser.  A  Notes 

—  Dated  May  15,  1967;  due  May  15,  1972. 
Author.,  issued  and  o/s,  $20,000,000. 
Placed  privately.  6%  Notes  —  pay.  to 
an  affiliated  co.,  due  May  1,  1972.  O/s 
$20,000,000. 

O/s  debt  of  subsidiaries  at  Dec.  31,  1969, 
totaled  $18,487,000,  including  $17,022,000 
debt  of  Cominco  American  Inc.,  being 
Cdn.  funds  equivalent  of  $8,400,000  U.S. 
in  5y8%  mtge.  notes  due  Jan.  1,  1969  to 
1980  and  $7,500,000  U.S.  6 %%  promissory 
notes  due  $700,000  p.a.  beginning  Jan.  1, 
1970. 

Subsidiaries 

Cominco  American  Inc.  —  Wholly 
owned.  Carries  on  mining,  mineral  explo¬ 
ration,  fertilizer  production  and  other  ac¬ 
tivities  in  the  U.S.,  and  is  principal  sales 
outlet  for  fertilizer  from  co.’s  Cdn.  plants. 
Owns  fertilizer  plant  at  Beatrice,  Nebras¬ 
ka;  has  50%  interest  in  Hill  Chemicals 
Inc.,  with  ammonia  plant  in  Texas;  and 


COMINCO  LTD.* 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968- 

1967 

—  $000  — 

Gross  sales  . . . 

250,617 

241,255 

216,959 

Net  oper.  earnings  .... 

70,089 

76,142 

74,899 

Add:  Inc.  from  invest.  . 

4,778 

5,052 

4,265 

Profit  sale  secs . 

79 

428 

Net  earnings  . 

74,867 

81,273 

79,592 

Less:  Deprec.  . 

21,699 

18,678 

16,582 

Debt  interest  . 

3,650 

3,701 

2,607 

Minority  interest  .... 

5,326 

8,100 

9,961 

Depletion  . 

4,880 

2,126 

1,858 

Income  tax:  Current  . 

8,044 

8,556 

5,250 

Deferred  . 

3,956 

7,844 

4,850 

Net  income,  operations 

27,312 

32,268 

38,484 

Add:  Special  item;  .... 

4,526 

.... 

Net  income  . 

31,838 

32,268 

38,484 

Less:  Dividends  . 

23,376 

23,362 

25,030 

Surplus  for  year  . 

8,462 

8,906 

13,454 

♦Includes  gain  on  sale  of  property  and  invest¬ 
ments  and  reduction  in  income  taxes  of  con¬ 
solidated  subsidiary  resulting  from  prior  years’ 
tax  credits  or  losses. 

^Including  accounts  of  Pine  Point  Mines  Ltd. 
and  from  June  30!,  1969,  Coast  Copper  Company. 
Earnings  per  Share  and  Dividend  Record: 

Common:  Earnedf  ...  $1.64  $1.93  $2.31 

Earned t  .  1.91  1.93  2.31 

Paid  .  1.40  1.40  1.50 

(Before  ((after)  extraordinary  item. 

Note — In  1968  the  co.  modified  the  manner  of 
computing  depreciation,  which  reduced  the  de¬ 
preciation  by  $1,195,000,  increased  def.  inc.  tax 
by  $398,000  and  increased  net  income  by  $797,000. 
Applying  the  1968  method  to  1967  would  not 
have  changed  the  1967  figures  materially. 

Note — In  1969  company  included  extraordinary 
items  in  net  earnings;  formerly  these  items  were 
carried  to  retained  earnings.  On  the  new  basis 
net  income  for  1968-  would  be  $34,768,000  or  $2.08 
per  share. 


aCONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968' 

1967 

-a-  $000  — 

Cash  &  inv . 

21,727 

29,385 

46,082 

Inventories  . 

58,,  135 

50', 095 

57,451 

Total  current  assets  . 

147,578 

137,173 

159,782 

Inv.  in  subsid.,  etc.(  . . 

48,837 

43,395 

40,610 

Fixed  assets*  . 

249,479 

255,628 

222,828 

Total  assets  . 

452,232 

443,577 

429,694 

Bank  loans  . 

7,274 

10,696 

8,913 

Total  current  liab.  . . 

41,661 

39,708 

46,593 

Long-term  debt.  subs.  . 

56,810 

58,412 

59,468 

Minority  interest  . 

22,533 

22,034 

20,210 

Def.  inc.  tax  res . 

28,844 

29,501 

21,258 

Shareholders’  equity  . . 

302,384 

293,922 

282,165 

(After  depl.  of  . 

6,457 

6,428 

6,103 

♦After  depr.  &  depl.  of 

117,411 

90,993 

74,120 

Working  capital  . 

105,917 

97,465 

113,189 

a  Including  accounts  of  Pine  Point  Mines  Ltd. 
and  from  June  30,  1969  Coast  Copper  Company. 


Current  Earnings  —  Cons,  net  income  for  3 
mos.  ended  Mar.  31,  1970,  was  $8,900,000  or  53c 
per  sh.  on  revenue  of  $67,500,000,  compared  with 
$5,100,000  or  31c  per  sh.  on  revenue  of  $55,300,- 
000  in  1969  first  quarter. 


interest  in  Magmont  Lead  Mine  in  Mis¬ 
souri. 

Nationa!  Hardware  Specialties  Ltd.  — 

Wholly  owned.  Operates  a  zinc-die-cast- 
ing  plant  at  Dresden,  Ont.,  and  through  a 
subsidiary  Luster  Corp.  of  Canada,  oper¬ 
ates  a  plating  plant  at  Wallaceburg,  Ont. 
Also  has  a  98%  interest  in  Schultz  Die 
Casting  Co.  of  Canada  which  operates  at 
Lindsay,  Ont. 

Western  Canada  Steel  Ltd.  —  Wholly 
owned.  Operates  steel  plant  in  Vancouver 
®.n  adjoining  Twigg  Island.  Also  has 
50%  interest  in  Hawaiian  Western  Steel 
Ltd.  at  Honolulu. 

Pine  Point  Mines  Ltd.  —  69%  owned. 
N^W  rjPro<^ucin®  zinc-lead  properties  in 

Other  Subsidiaries  —  Include  Pacific 
Coast  Terminals  Co.  Ltd.  (which  see  — 
74%  owned);  West  Kootenay  Power  & 
Light  Co.  Ltd.  (which  see  —  All  com 
and  24%  of  pref.  shs.  held);  Coast  Copper 
Co.  Ltd.  (83%  owned),  with  producing 
copper  mine  on  Vancouver  Island;  Rycon 
Mmes  Ltd.  (60%  owned),  with  gold  mine 
m  N.W.T.;  and  Sunro  Mines  Ltd.  (77% 
owned) . 

/^ffiliates  ~  Cominco  Binani  Zinc  Ltd. 

(40 %_  interest).  Has  zinc  smelter  and  sul¬ 
phuric  acid  plant  in  India.  Cominco- 
Gardner,  G.m.b.H.  —  (50%  interest)  Pro¬ 
motes,  sales  of  Cominco  metals  in  Europe. 
Mitsubishi  Cominco  Smelting  Co.  Ltd 
(45%  interest).  Has  lead  smelter  in  Ja¬ 
pan.  The  Canada  Metal  Co.  Ltd.  (50%  in¬ 
terest).  Co.  is  largest  lead  fabricating 
firm  in  Canada.  Mazak  Ltd.  (50% 
owned).  Produces  and  sells  zinc  alloys  in 
U.K.  Fording  Coal  Co.  Ltd.  (40%  interest). 


Crestwood  Kitchens  Limited 

Head  Off.  —  225,  Number  5  Rd„  Rich¬ 
mond  B.C.  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1955).  Manufactures 
kitchen  cabinets,  bathroom  vanities  and 
various  countertops.  Products  are  sold  to 
distributors  and  sales  agents  located  in 
western  Canada  and  certain  parts  of  the 
United  States. 

Directors  —  H.  R.  Good,  pres.;  H.  V. 
Good,  vice-pres.,  Richmond,  B.C.;  W.  S. 
McFadden,  sec.-treas.,  Delta,  B.C.;  Hon.  E. 
D.  Fulton,  Hugh  McDonald,  F.  D.  Trebell, 
J.  E.  Smart,  Vancouver;  G.  D.  Leverage, 
Creston,  B.C. 

Capital  Stock*—  Author.  Outstand.  Par 
Common  1,500,000  sh.  1,044,000  sh.  n.p.v. 

*As  at  Apr.  6,  1970. 

Options  —  O/s  on  30,000  com.  sh.  at 
$3.50  per  sh.  to  Jan.  1,  1975. 


CRESTWOOD  KITCHENS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  11969  1968 

-  $000  - 

Sales  .  3,719  2,637 

Net  earnings  .  602  554 

Less:  Depreciation  .  52  46 

Interest  .  18  23 

Income  taxes:  Current  .  222  a178 

Deferred  .  43  18 

Net  income  .  267  289 

Less:  Dividends  .  30  30 

Surplus  .  237  259 


^Reduced  by  taxable  losses  carried  for’d  of 
$32,682. 

♦  Includes  operations  of  subsidiary  - —  Fraser 
Whitewood  Ltd.,  acquired  during  year. 

Earnings  per  Share  and  Dividend  Record:* 


Common:  Earned  .  $0.26  $0.28 

Paid  .  0.03  0.03 

•On  basis  of  present  shares  o/s. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968 

-  $000  - 

Cash  .  184  12 

Inventories  .  737  472 

Total  current  assets  .  1,802  985 

Fixed  assets*  .  834  542 

Total  assets  .  2,746  1,539 

Due  bank  .  75  229 

Total  current  liab .  773  770 

Long-term  debt  .  184  225 

Deferred  income  taxes  .  61  18 

Shareholders’  equity  .  1,727  500 

♦After  depreciation  of  .  237  t 

Working  capital  .  1,029  215 

(Unstated. 
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THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


Public  Financing  —  In  Nov.,  1969,  300,- 
000  com.  sh.  offered  at  $3  per  sh. 

Dividends  —  None  since  public  financ¬ 
ing. 

Long  Term  Debt  —  As  at  Dec.  31,  1969, 
co.  has  o/s  $184,400  in  various  finance 
contracts  and  term  loans  payable,  after 
deducting  $40,482  due  within  one  year. 

Subsidiaries — Fraser  Whitewood  Ltd.  — 
Wholly  owned.  Sells  and  installs  company 
products  and  carpets  in  the  greater  Van¬ 
couver  area. 

Crestwood  Kitchens  Inc.  —  Campbell, 
Calif. 


Davis  Industries  Ltd. 

Head  Off.  —  11404-143  St.,  Edmonton, 
Alta.  Trans.  Agent  —  Montreal  Trust  Co., 
Edmonton  and  Vancouver. 

Company  —  (Alta.  1968).  Formed  by 
merger  of  five  operating  companies  all 
controlled  by  members  of  the  Davis  fami¬ 
ly  along  with  additional  acquisitions.  Has 
three  divisions.  Co.  deals  in  hides,  new 
steel,  bars,  plate,  pipe,  and  is  major  deal¬ 
er  in  non-ferrous  salvage  metals  with 
four  branches:  Vancouver,  Calgary,  Leth¬ 
bridge  and  Saskatoon. 

Directors  —  Alex  Davis,  pres.;  Mrs.  Eva 
Davis,  sec.-treas.;  A.  B.  Davis,  Ivor  S. 
LeBane,  Edmonton;  Jack  Diamond,  Van¬ 
couver. 

Capital  Stock*— Author.  Outstand.  Par 
Common  5,000,000  sh.  tl, 000, 005  sh.  n.p.v. 

*At  Dec.  20,  1968;  At  Aug.  28,  1969,  co. 
offered  250,000  sh.  at  $4.50  per  share  esti¬ 
mated  to  net  treasury  about  $1,000,000. 

tAt  Oct.  31,  1969,  all  escrowed. 

Dividends  — •  None  paid  by  company, 
predecessors  or  subsidiaries. 

Accounts  —  Unaudited  balance  sheet  at 
Sept.  30,  1969  showed  $1,705,403  current 
assets  and  $527,421  fixed  assets  after 
$690,203  of  accumulated  depreciation. 
Current  liabilities  totaled  $1,536,583  and 
long  term  liabilities  were  $489,049  for  a 
total  of  $2,025,632. 

Net  income  for  the  nine  months  ended 
Sept.  30,  1969  was  reported  at  $114,674 
from  sales  of  $6,158,000,  compared  with 
net  income  of  $14,000  from  sales  of  $4,- 
380,000  for  the  same  1968  period. 


Drummond  Die  &  Stamping  Co.  Ltd. 

Head  Off.  —  2350  Lemire  Blvd.,  Drum- 
mondville,  Que.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal.  Listed — CDN. 

Company  —  (Que.  1964).  Engaged  in 
manufacture  and  supply  of  snowmobile 
parts  and  accessories  to  snowmobile  man¬ 
ufacturers.  Also  produces  metal  parts 
used  in  production  of  furniture.  Control¬ 
ling  interest  (869,144  sh.)  is  held  by  Rob¬ 
ert  Gamache. 

Directors  —  Robert  Gamache,  pres.; 
Jacques  Giguere,  exec,  vice-pres.;  So- 
lange  Gamache,  vice-pres.  &  asst,  sec.; 
Gerald  Bernard,  sec.-treas.  &  compt.;  Ma- 
jella  Croteau,  all  Drummondville;  Andre 
Desaulniers,  Verdun,  Que.;  Serge  Mo- 
nette,  Montreal. 

Capital  Stock—  Author.  Outstand.  Par 
Common  *2,000,000  sh.  fl, 060, 150  sh.  n.p.v. 

*Of  which  45,000  sh.  reserved  for  exer¬ 
cise  of  options  and  212,500  sh.  for  conver¬ 
sion  of  debentures. 

tOf  which  847,643  are  escrowed. 

Public  Financing  —  in  Nov.,  1969, 
$425,000  7%  convert,  debentures  offered 
at  par  and  accrued  interest.  In  addition, 
212,500  com.  sh.  (secondary)  offered  at  $2 
per  sh. 

Long  Term  Debt  —  As  at  Dec.,  1969,  to¬ 
tal  long  term  debt  o/s  amounted  to 
$626,776,  which  consisted  of  a  $176,400 
8.6%  loan  payable;  $25,376  due  on  ma¬ 
chinery  acquired;  and  $425,000  7%  con¬ 
vertible  debentures,  due  Nov.  1,  1972  (see 
below). 

7%  Convertible  Debentures  —  Dated 
Nov.  1,  1969;  due  Nov.  1,  1972.  Int.  paya¬ 
ble  May  and  Nov.  1.  Author.,  issued  and 
o/s  $425,000. 


Convertible  on  basis  of  500  com.  sh.  for 
each  $1,000  principal  amount  at  any  time 
prior  to  maturity. 

Trustee — Montreal  Trust  Co. 

Accounts  —  Pro  forma  balance  sheet  as 
at  June  30,  1969,  after  giving  effect  to 
public  financing  in  Nov.,  1969,  showed  to¬ 
tal  assets  of  $1,468,072  of  which  $837,896 
was  current  incl.  $286,286  cash.  Fixed  as¬ 
sets  after  deprec.  amounted  to  $557,898. 
Current  liab.  were.  $561, 170  and  long  term 
debt  $625,694.  Capital  stock  was  $33,000; 
capital  surplus  $154,648,  and  earned  sur¬ 
plus  $51,592. 

DRUMMOND  DIE  &  STAMPING  CO.  LTD. 

STATEMENT  OF  EARNINGS 

5  mos.  7  mos.  12  mos. 

ended  ended  ended 

June  30’  *Jan.  31  June  30’ 


Period:  1969  1969  1968 

Sales  .  $411,645  $764,137  $664,147 

Net  earnings  .  96,114  128,844  130,295 

Less:  Deprec .  46,633  36,613  38,584 

Interest  .  13,405  12,382  19,693 

Inc.  taxes  .  13,000  28,793  27,300 

Net  income  .  23,076  51,056  44,718 


•New  fiscal  year-end. 


Dominion  Magnesium  Limited 

Head  Off.  —  20th  Floor,  7  King  St.  E„ 
Toronto.  Plant  —  Haley,  Ont.  Listed  —  T, 
Trans.  Agent  —  Crown  Trust  Co.,  Toronto. 

Company  —  (Ont.,  1941).  A  subsidiary 
of  Falconbridge  Nickel  Mines  (55.2% 
owned)  which  produces  magnesium,  cal¬ 
cium,  barium,  strontium,  thorium,  zirconi¬ 
um,  titanium,  and  dolomite.  Plant  at  Ha¬ 
ley,  Ont.,  has  16  furnaces. 

Directors — M.  A.  Cooper,  pres.;  J.  Thom¬ 
son,  vice-pres.  &  gen.  mgr.;  L.  M.  Pidgeon,, 
G.  T.  N.  Woodrooffe,  F.  H.  Jowsey,  J.  R. 
Smith,  W.  G.  Dahl,  C.  P.  Keeley,  Toronto. 
Sec.-treas. — H.  B.  Clearihue. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  500,000  sh.  476,270  sh.  n.p.v. 

Dividends  —  Pd.  25c  Dec.  15,  1969;  pay¬ 
ment  omitted  in  1968;  25c  per  sh.  pd.  an¬ 
nually  in  1965  to  1967.  Initial  payment  of 
50c  per  sh.  made  June  30,  1954;  50c  per 
sh.  pd.  Apr.  30,  1957;  50c  pd.  Nov.  29, 
1963  and  50c  pd.  Nov.  27,  1964. 

Subsidiary  —  Aerometals  Ltd. — Wholly 
owned. 


DOMINION  MAGNESIUM  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

9,710 

8,553 

7,746 

Less:  Costs  &  exps.  . . . 

9,148 

8,783 

7,197 

Add:  Inv.  &  other  inc. 

297 

330 

280 

Net  earnings  . 

859 

100 

829 

Less:  Depreciation  .... 

303 

287 

298 

Pat.  exp.  amort . 

8 

7 

Income  tax:  Current  . 

209 

•111 

210 

Deferred  . 

50 

13 

39 

Net  income  . 

297 

.97 

273 

Less:  Dividends  . 

119 

119 

Surplus  for  year  . 
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*97 

154 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.62 

d$0.20 

$0.57 

Paid  . 

0.25 

.... 

0.25 

•Credit. 

•Loss  or  deficit. 


CONS.  BALANCE  SI 
As  at  Dec.  31: 

Cash  &  deposits  . 

Inventories  . 

Total  current  assets  . 
Spec,  refund,  tax  .... 

Mining  properties  . 

Plant  &  equip. t  . 

Total  assets  . 

Total  current  liab.  .  . . 

Repairs  res . 

Deferred  income  tax  . . 
Shareholders’  equity  . . 

tAfter  deprec.  of  .... 
Working  capital  . 

Current  Earnings — For 
31,  1970,  net  loss  was  $2,3 
against  net  income  of  $1,: 
for  the  same  1969  period. 


'—MAIN  ITEMS 


1969 

1968 

1967 

1,017 

1,617 

1,687 

1,309 

1,218 

1,156 

4,269 

4,524 

4,309 

24 

24 

24 

87 

87 

90 

3,177 

2.588 

2,559 

7,604 

7,266 

7,028 

1,168 

1,100 

826 

344 

301 

253 

255 

206 

314 

5,837 

5,659 

5,635 

7,406 

7,149 

7,117 

3,102 

3,424 

3,483 

the  3  mos.  ended  Mar. 
13  on  sales  of  $2,144,184, 
tl3  on  sales  of  $2,174,125 


GREENING  INDUSTRIES  LIMITED 

All  outstanding  stock  acquired  in  1964  by 
Donald  Ropes  &  Wire  Cloth  Ltd.,  under  offer  of 
$4  a  share. 


Falconbridge  Nickel  Mines  Limited 

Head  Off.  —  21st  floor,  7  King  St.  E., 
Toronto.  Mine  Off.  —  Falconbridge,  Ont. 
Trans.  Agents  — Crown  Trust  Co.,  Toron¬ 
to,  Montreal,  Calgary,  Vancouver;  Regis¬ 
trar  &  Transfer  Co.,  New  York,  N.Y.  and 
Jersey  City,  N.J.  Listed  — T,  M,  V. 

Company  —  (Ont.  1928).  Owns  produc¬ 
ing  nickel-copper  properties,  smelter  and 
four  concentrators  in  Sudbury  dist.,  Ont., 
and  refinery  at  Kristiansand,  Norway. 
Nickel  capacity  is  about  100  million  lb. 
p.a. 

Expansion  plans  estimated  to  cost  $350 
million  to  triple  productive  capacity  from 
Canadian  mines  and  from  project  in  Do¬ 
minican  Republic  by  1975. 

Investments  at  Dec.  31,  1969,  had  mar¬ 
ket  value  of  $274.2  million  ($55.44  per 
share). 

McIntyre  Porcupine  Mines  Ltd.  owns 

I, 838,201  sh.  (37%  interest). 

Directors  —  H.  B.  Keck,  chm„  Los  An¬ 
geles;  M.  A.  Cooper,  pres.  &  man.  dir.;  R. 
Campbell,  sr.  vice-pres.;  E.  H.  Healy, 
exec. -vice-pres.  oper.;  W.  G.  Dahl,  vice- 
pres.  mktg.;  C.  F.  H.  Carson,  O.  D.  Cow¬ 
an,  W.  F.  James,  N.  J.  McKinnon,  Toron¬ 
to;  F.  H.  Brandi,  W.  I.  Spencer,  New 
York  City;  F.  P.  Jones  Jr.,  Houston. 
(Director  Emeritus  —  T.  Lindsley,  New 
York).  Vice-pres.  —  F.  R.  Archibald,  D. 
R.  Delaporte,  I.  H.  Keith,  D.  R.  Lochhead, 

J.  J.  Mather,  G.  P.  Mitchell,  R.  H.  Moore, 
J.  R.  Smith.  Vice-pres.  Corp.  Affairs  and 
Sec.  —  G.  T.  N.  Woodroofe.  Treas.  —  J.  T. 
McWhirter.  Contr.  —  Kenneth  Dunn. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,000,000  sh.  *4,946,243  sh.  n.p.v. 
Increased  from  5,000,000  sh.,  Apr.  1970. 
*At  Dec.  31,  1969. 


1969 

1968 

1967 

137,611 

105,206 

94,442 

78,938 

68,466 

64,178 

58,673 

36,740 

30,264 

19,954 

15,574 

17,712 

78,627 

52,314 

47,976 

2,558 

460 

153 

3,680 

6,140 

6,995 

6,237 

6,415 

2,077 

1,550) 

1,644 

446 

10,729 

6,836 

4,180 

8,719 

6,866 

8,333 

45.154 

*23,953 

25,792 

556 

45,710 

■23,953 

25,792 

17,212 

17,166 

17,148 

28,498 

6,787 

8,644 

FALCONBRIDGE  NICKEL  MINES  LTD. 
CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

Metal  sales  .  137,611 

Less:  Operating  exps. 

Operating  income  . . 

Add:  Other  income*  ...  _ 

Net  earnings  .  78,627 

Less:  Income  taxes: 

Current  . 

Deferred  . 

Devel.  &  preprod.  w/a 

Interest  . . 

Depreciation  . 

Outside  exploration  & 

development  . 

Net  income,  operations 
Add:  Special  item*  .... 

Net  income  . 

Less:  Dividends . 

Surplus  for  year  .  28,498 

•Shown  net  of  taxes  in  1969  and  1968;  prior  to 
deduction  of  taxes  in  1967. 

•Net  gain  re  sale  of  investments  in  subsid.  & 
other  cos. 

4 This  figure,  on  1969  accounting  basis  would 
be  $24,461,000,  or  $4.99  per  share. 

■  1968  net  income,  on  1969  accounting  basis, 
would  be  $36,664,000  or  $7.47  per  share. 
Earnings  per  Share  and  Dividend  Record: 
Common:  Earned!  . . .  $9.13  $4.88 

Earned!  .  9.24  7.47 

paid  .  3.00  3.00 

._  ,  .  .  +0.50  +0.50 

TBased  on  net  income,  operations. 
tBased  on  net  income. 

CONS.  BALANCE  SHEET — MAIN  ITEMS 
As  at  Dec.  31:  19.69 

Cash  . 2,295 

Marketable  secs.,  cost  .  1,382 

Accounts  receivable  . .  22,530 

Inventories  . 11,184 

Advs.  to  subsidiary  . . .  13,876 

Total  current  assets  .  51,267 

Supplies,  etc .  10’867 

Development  expenses  .  4l’o69 

Investments  &  advs.  . .  66+86 

Special  refundable  tax  .  294 

Mine  property  .  5,597 

Plant  &  equipment*  ..  13l’  130 

Total  assets  .  307,432 

Due  bank  .  5,550 

Total  current  liabs.  ..  27+20 

1st  mortgage  bonds  . .  .  2’862 

Deferred  income  tax  .  .  2s’o23 

Shareholders’  equity  . .  249  427 
•After  depreciation  of  Hl’463 
Working  capital  .  24+47 

Earninffs — Cons,  net  income  for  3  mos 
$1  7?da  31,  1970\  estimated  at  $8,574,000,  or 
$1.73  a  sh.,  compared  with  $8,435,000',  or  $1  72  a 
sh.,  for  same  period  of  1969  * 


$5.26 

3.66 
+  0.50 


196& 

1967 

2,795 

1,189 

1,841 

1,500 

22,664 

18,814 

17,713 

12,972 

45,013 

34+75 

8,728 

8,020 

41,920 

39,524 

65,692 

63,852 

611 

975 

5,399 

5,052 

116,112 

95,824 

284,455 

248,658 

27,125 

21,750 

42,750 

33,118 

1,264 

384 

25,070 

18,795 

215,371 

196,361 

97,056 

87,850 

2,263 

1,357 

NON-FERROUS  METALS 
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Options  —  At  Dec.  31,  1969,  options 
were  o/s  on  42,590  sh.  at  $96  a  sh. 

Dividends  —  Payable  Feb.,  May,  Aug. 
and  Nov.  Present  rate  of  $3  p.a.  estab. 
with  75c  pd.  Feb.  26,  1965.  Extra  50c  pd. 
in  Nov.  1965-69  incl.  Record  of  payments 
for  recent  years  follows: 

Year  Pd.  per  sh.  Year  Pd.  per  sh. 

1960  .  $1.50  1964  .  $2.80 

1961  .  1.70  1960-69  .  3.50 

1962-63  .  2.50 

Subsidiary  and  Other  Interests 

Industrial  Companies  —  Subsidiaries 
include  Dominion  Magnesium  Ltd.,  In- 
dusmin  Ltd.;  and  Fahralloy  Canada  Ltd. 
Other  interests  include  Farralloy-Wiscon- 
sin  Ltd. 

Natural  Resource  Companies  —  Subsid¬ 
iaries  include  Alminex  Ltd.,  Delbridge 
Mines,  Falconbridge  Dominicana  C.  por 
A,  Horne  Fault  Mines,  Kiena  Gold  Mines, 
Kilembe  Copper  Cobalt,  Lake  Dufault 
Mines,  La  Luz  Mines,  Marbridge  Mines, 
New  Pascalis  Mines,  New  Quebec  Raglan 
Mines,  Oamites  Mining  Co.  (Pty.)  Ltd., 
Wesfrob  Mines. 

Other  interests  include  Akaitcho  Yel¬ 
lowknife  Gold  Mines,  Canada  Tungsten 
Mining  Corp.,  Dunraine  Mines,  Giant 
Yellowknife  Mines,  Joliet-Quebec  Mines, 
McIntyre  Porcupine  Mines,  Opemiska 
Copper  Mines,  Thompson-Lundmark 
Gold  Mines,  United  Keno  Hill  Mines. 


General  Wire  &  Cable  Company  Limited 

Head  Off.  —  609  William  St.,  Cobourg, 
Ont.  Trans.  Agent  —  Guaranty  Trust  Co., 
Toronto  and  Montreal. 

Company  —  (Ont.  1955).  Subsidiary 
(99%  owned)  of  Belden  Corp.  of  Chicago, 
Ill.  Manufactures  copper  &  aluminum  ca¬ 
bles,  plastic  coated  chain  link  fence, 
welded  wire  mesh  and  polypropylene 
ropes.  Owns  2  plants  at  Cobourg,  Ont. 

Directors  —  Karl  Fabricius,  pres.;  F.  D. 
Weirich,  vice-pres.,  W.  M.  Doherty,  asst, 
sec.;  D.  V.  Brook,  treas.;  C.  W.  Hudon. 

Capital  Stock — Author.  Outstand.  Par 
Common  *500,000  sh.  221,820  sh.  n.p.v. 

*Of  which  22,690  shs.  reserved  for  exer¬ 
cise  of  warrants,  (see  below). 

Dividends  —  None  paid. 

Warrants  entitle  holders  to  purchase 
com.  shs.  at  $10  per  share  to  and  incl. 
Feb.  15,  1972.  ' 

Long  Term  Debt— 6 %%  S.F.  Debentures, 
Series  A  —  Dated  Feb.  15,  1965;  due  Feb. 


GENERAL  WIRE 

&  CABLE 

CO.  LTD. 

INCOME 

ACCOUNT 

11  mos. 

16  mos. 

12  mos. 

ended 

ended 

ended 

Nov.  30 

Dec.  31  Aug.  31 

Periods  of: 

1968 

1967 

1966 

Sales  . 

6,222 

7,752 

6,001 

Net  earnings  . 

624 

180 

356 

Less:  Deprec . 

121 

182 

134 

Interest  . 

128 

135 

52 

Amort,  fin.  exps.  . .  . 

2 

6 

2 

Income  tax:  Current 

•  I 

f  4 

^  182 

•7 

Deferred  . 

■  J 

(.  42 

Add:  Profit  sale  f.a.  . . 

74 

.... 

Net  income  . 

265 

■136 

118 

■Loss  or  deficit. 

•Recovery. 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  .. 

$1.19 

d$0.62 

$0.54 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 

Nov.  30  Dec.  31 

Aug.  31 

As  at: 

1968 

1967 

1966 

— !  $000  - 

Cash  . 

27 

1 

.... 

Inventories  . 

1,534 

1,749 

1,008 

Total  current  assets 

2,976 

2,808 

1,953 

Fixed  assets*  . •. . . 

79-7 

868 

983 

Total  assets  . 

3,814 

3,859 

2,989 

Due  bank  . •' . 

870 

1,272 

703 

Total  current  liabs.  . 

2,192 

2,246 

1,334 

Deferred  inc.  tax  . 

42 

Long-term  debt  . 

700 

940 

748 

Shareholders’  equity  . 

923 

673 

864 

•After  deprec.  of  . . . 

1,161 

1,154 

949 

Working  capital  . 

783 

562 

619 

15,  1985.  Int.  Feb.  and  Aug.  15,  Cdn.  funds. 
Author.  $5,000,000,  issuable  in  series;  is¬ 
sued  $800,000  ser.  A;  o/s  at  Feb.  28,  1970, 
$675,000. 

Redeemable  at  105.60  to  Feb.  15,  1969; 
thereafter  premium  decreases  0.35%  per 
sh.  p.a.  to  1984;  thereafter  at  par  to  matu¬ 
rity.  For  s.f.  at  par. 

Annual  s.f.  on  Feb.  15,  of  $25,000  1966-70 
inc.;  $35,000  1971-75  inch;  $45,000  1976-80 
inch;  and  $55,000  1981-84  inch  Secured  by 
first  floating  charge  on  assets. 

Trustee  —  National  Trust  Co.  Ltd.,  To¬ 
ronto  and  Montreal. 


Hahn  Brass  Limited 

Head  Off.  —  New  Hamburg,  Ont. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto.  Listed  —  T  (pref.  only). 

Company  —  (Ont.  1902).  Makes  hard¬ 
ware  for  builders,  cabinet,  furniture  and 
appliance  trades,  and  misc.  hardware. 
Plant  at  New  Hamburg. 

Amerock  Corp.  and  its  Canadian  sub- 
sid.  hold  96%  of  the  voting  stock. 

Directors  —  N.  A.  Aldeen,  chm.;  Peter 
Erickson,  pres.;  R.  S.  Linderoth,  exec, 
vice-pres.;  Melville  O’Donohue,  sec.; 
Garth  Edwards,  treas.;  L.  E.  Liljedahl, 
Thomas  Gately. 

Capital  Stock — Author.  Outstand.  Par 
5%  1st  Pref.  10,800  sh.  10,800  sh.  $18 
Common  250,000  sh.  115,980  sh.  n.p.v. 

5%  1st  Pref.  —  Entitled  to  5%  (90c  p.a.) 
cum.  from  Oct.  1,  1958.  Redeem,  at  par 
plus  premium  of  11.1%  (approx.  $20  a 
sh.)  and  accr.  divds.  Non-voting  unless  6 
quarterly  divds.  in  arrears  when  one  vote 
a  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  5%  1st  Pref.:  Quarterly 
payments  of  22%c  made  regularly  to  and 
including  Jan.  1,  1968.  Omitted  since  then. 

Arrears  totaled  $1.80  a  sh.  at  Jan.  2, 
1970.  Common:  None  since  15c  pd.  Apr. 
1,  1965. 

Subsidiary  —  Mastercraft  Mould  and 
Die  Ltd.  (formerly  Binkley  Die  Casting 
Ltd.). 


HAHN  BRASS  LTD. 
INCOME  ACCOUNT * 


12  mos. 

12  mos. 

12  mos. 

Dec.  23 

Dec.  29 

Dec.  31 

Period  Ending: 

1969 

1968 

1967 

-  $000  — 

Operating  loss  . 

.$91 

$139 

$386 

Add:  Invest,  income  .. 

2 

11 

Other  income  . 

.... 

12 

Less:  Other  exp . 

12 

.... 

.... 

Depreciation  . 

70 

68 

64 

Taxes  . 

1 

1 

6 

Add:  Available  inc.  tax 

reduction  . 

.  •  . 

240 

Net  loss  . 

174 

207 

193 

Less:  Pref.  divds . 

.... 

9 

Deficit  for  year  . 

174 

207 

202 

Earnings  per  Share  and 

Dividend 

Record 

Pref. :  Paid  . 

$0.90 

Common:  Earned  .... 

d$1.59 

d$1.87 

dl.75 

None  paid. 

Note — -Dividends  totaling  $19,440  are  in 

arrears 

on  1st  pf.  shares  as  of 

Dec.  28, 

1969. 

BALANCE  SHEET— MAIN  ITEMS 

Dec.  29 

Dec.  29 

Dec.  31 

As  at: 

1969 

1968- 

1967 

—  $000  - 

Cash  &  mkt,  sec . 

59 

58 

92 

Inventory  . 

555 

589 

597 

Total  current  assets  . 

994 

952 

1,016 

Fixed  assets?  . . 

628 

676 

704 

Deferred  taxes  . 

240 

240 

243 

Total  assets  . 

1,862 

1,868 

1,964 

Total  current  liab.  .  . 

447 

279 

168 

Shareholders’  equity  . . 

1,415 

1,589 

1,796 

§After  deprec.  of  .... 

704 

635 

566 

Working  capital  . 

547 

673 

848 

JAMOB  CORP.  LTD. 

Formed  in  Oct.,  1965,  to  hold  and  distribute 
funds  from  the  sale  of  assets  and  liabilities  of 
James  Morrison  Brass  Manufacturing  Co.  Ltd. 
The  assets  and  liabilities  of  this  co.  were  taken 
over  by  Lunkenheimer  Co.  of  Cincinnati  for  re¬ 
ported  $931,250  (Cdn.)  which  in  turn  was  paid 
to  Jamob.  Shareholders  of  the  latter  co.  of  rec¬ 
ord  Nov.  3,  1965,  received  50  cents  a  sh.  Trans. 
Agent  —  Montreal  Trust  Co.,  Toronto. 


Indal  Canada  Limited 

Head  Off.  —  52  Arrow  Rd.,  Weston, 
Ont.  Trans.  Agents  —  Pref.  Ser.  A  &  B, 
Canada  Permanent  Trust  Co.,  Toronto; 
Com.,  Royal  Trust  Co.,  Toronto,  Montreal, 
Winnipeg  and  Vancouver.  Listed  —  T. 

Company  —  (Dom.  1964).  Holds  inter¬ 
ests  in  13  operating  companies  and  divi¬ 
sions  (Indal  group)  producing  a  wide  va¬ 
riety  of  manufactured  aluminum  products 
and  components  together  with  a  variety 
of  steel  products,  mainly  for  the  home 
improvement  and  construction  industries. 
Indal  group  owns  two  plants  (approx. 
58,000  sq.  ft.)  and  occupies  20  plants  (ap¬ 
prox.  519,000  sq.  ft.)  under  lease  agree¬ 
ments. 

Early  1970,  the  co.  in  equal  partnership 
with  Interprovincial  Diversified  Holdings 
Ltd.  (which  see)  purchased  the  assets  of 
Western  Aluminum  Products  Ltd. 

Pillar  Ltd.  of  England  through  its 
wholly-owned  subsidiary,  Pillar  Alumi¬ 
num  Ltd.,  holds  616,000  com.  shs.  (65%)  of 
the  company. 

Directors  —  Dennis  FredJohn,  chm., 
Cheltenham,  Eng.;  W.  E.  Stacey,  pres.;  T. 
I.  Ronald,  vice-pres.  fin.;  J.  R.  Le- 
Mesurier,  D.  J.  McDonald,  H.  M.  Rich,  W. 
R.  Tuer,  A.  W.  Minshall,  Toronto;  R.  H. 
Jones,  Winnipeg;  R.  B.  Leeson,  Vancou¬ 
ver;  J.  A.  Paterson,  London,  Eng.  Sec. — 
W.  L.  Muir.  Contr. — P.  G.  Selley. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  225,001  sh.  $10 

6%  Ser.  A  110,000  sh. 

6%  Ser.  B  65,001  sh. 

Common  1,500,000  sh.  948,778  sh.  n.p.v. 

Options  o/s  on  7,000  com.  sh.  at  $4  per 
sh.  prior  to  Jan.  11,  1972. 

Warrants  o/s  on  76,000  com.  sh.  at  $5 
per  sh.  to  Dec.  31,  1975. 


INDAL  CANADA  LIMITED 
CONS.  INCOME  ACCOUNT 


12  mos. 

12  mos. 

15  mos. 

ended 

ended 

ended 

Oct.  31 

Oct.  31 

Oct.  31 

Periods: 

1969 

1968 

1967 

-  $000  - 

Sales  . . 

26,077 

20,760 

19,812 

Operating  income  . 

3,118 

2,658 

2,204 

Add:  Other  income  .... 

157 

181 

Net  earnings  . 

3,275 

2,839 

2,204 

Less:  Deprec.  &  amort. 

-  1,044 

751 

735 

Interest  . 

318 

255 

56 

Inc.  taxes:  Current  .. 

983 

784 

498 

Deferred  . 

33 

185 

204 

Minority  interest  .... 

17 

68 

194 

Net  income,  operations 

880 

796 

517 

Add:  Extraordinary 

item*  . 

.22 

143 

.... 

Net  income  . . 

858 

939 

517 

Less  divid.:  Preferred  . 

109 

114 

149 

Common  . 

178 

165 

Surplus  for  year  . 

571 

660 

368 

.Loss. 

•Extraordinary  items 

represent 

loss  on  wind- 

ing  up  of  a  subsidiary  in  1969  and  reduction  of 
income  taxes  through  application  of  losses  of 
prior  years  carried  forward  in  1968. 


Earnings  per  Share  and  Dividend  Record: 

Preferred: 


Times 

earned  .... 

t7.90 

t8.25 

t3.48 

Paid  . . . 

$0.60 

$0.60 

$0.60 

Common: 

Earned*  . . 

0.79 

0.99 

0.44'/2 

Paid  . . . 

0.20 

0.20 

•On  the  weighted  average  number  of  common 
shares  outstanding  the  earnings  before  extra¬ 
ordinary  items  are  84.2c  in  1969,  81.0c  in  1968 
(restated)  and  59.5c  in  1967. 

1  CONS.  BALANCE  SHEET 


As  at  Oct.  31:  1969  1968 

- $000 - 

Cash .  62i  570 

Accounts  rec .  6,434  4,750 

Inventories  . .  3,495  2,865 

Total  current  assets  .  10,924  8,509 

Invest,  in  other  cos .  •  ■  ■  ■  51 

Fixed  assets*  .  5,043  3,830 

Total  assets  .  21,011  16,902 

Due  bank  .  2,368  1,112 

Accounts  pay .  4,126  3,666 

Total  liab .  8,763  6,128 

Long-term  debt  .  3,019  3,679 

Deferred  income  taxes  .  746  672 

Minority  interest  .  247  245 

Shareholders’  equity  .  8,236  6,178 

•After  depreciation  of  .  1,828  1,379 

Working  capital  .  2,171  2,380 


Current  Earnings — Consolidated  net  loss  for 
the  3  mos.  ended  Jan.  31,  1970,  was  $1,563  on 
sales  of  $5,558,703  compared  with  a  net  income 
of  $115,557  or  10.6c  per  sh.  on  sales  of  $5,032,001 
for  the  like  1968-69  period. 


180 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1970 


Pref.  Ser.  A  &  B  —  Entitled  to  60c  p.a. 
payable  quarterly.  Redeem,  at  $10.30  plus 
accrued  divds.  Nonvoting  unless  six  quar¬ 
terly  divds.  in  arrears  when  entitled  to 
one  vote  per  sh.  and  as  a  class  elect  2 
directors. 

Common  —  Voting  stock. 

Dividends  —  Ser.  A  &  B  Pref.  — -  Paid 
regularly.  Com.  —  Present  rate  20c  p.a. 
pay.  quarterly  Mar.,  June,  Sept.,  and  Dec. 
1,  estab.  with  5c  per  sh.  pd.  Mar.  1,  1969. 

Long  Term  Debt  —  At  Oct.  31,  1969 
long  term  debt  o/s  consisted  of  $1,800,000 
9Vi%  term  loan  due  Dec.  31,  1973;  $535,634 
8y4%  1st.  mtge.  due  May  1,  1981  (elimi¬ 
nated  in  Jan.,  1970,  on  sale  and  leaseback 
of  Arrow  Rd.,  Weston,  Ont.,  properties). 
Also  o/s  at  Feb.  27,  1970  was  $2,000,000 
9V2%  convert,  debent,  due  Mar.  1,  1980, 
sold  privately. 

Subsidiary  Debt  o/s  at  same  date  to¬ 
taled  (in  various  currencies)  $683,693  7% 
to  814%  mtges.,  debent.,  and  loan  pay.  at 
various  dates  to  Feb.  1,  1989. 

Wholly  Owned  Subsidiaries  —  Indalex 
Ltd.;  Westland  Metals  Ltd.;  Indal  Prod¬ 
ucts  Ltd.;  Fashion  Grilles  Ltd.;  Lite  Metal 
(Products)  Ltd.;  Indalprime  Division; 
Mississauga  Aluminum  Industries  Lim¬ 
ited. 

Other  Subsidiaries  —  Custom  Rollform¬ 
ing  Company  Ltd.  (50.01%);  Eastland 
Metals  Ltd.  (78%);  Commercial  Alumi¬ 
num  Products  Ltd.  (80%)  Dominion  Alu¬ 
minum  Fabricating  Ltd.  (80%);  RAM 
Partitions  Ltd.  (70%);  Hiako-Reliance 
Mfg.  Ltd.  (85%);  Western  Aluminum 
Products  Ltd.  (50%). 


The  International  Nickel  Company  of 
Canada  Limited 


General  Offices  —  Copper  Cliff,  Ont. 
New  York  Off.  —  67  Wall  St.,  New  York. 
Toronto  Off.  —  Toronto-Dominion 
Centre.  Trans.  Agents  —  Bankers  Trust 
Co.,  New  York;  Canada  Permanent  Trust 
Co.,  Toronto;  Royal  Trust  Co.,  Montreal; 
Morgan  Grenfell  &  Co.,  London,  Eng. 
Listed  —  T,  M,  N,  L  (Eng.),  Edinburgh, 
Brussels,  Detroit  (unlisted). 


Company  —  (Dom.,  1916).  Directly,  and 
through  subsidiaries,  operates  as  fully  in¬ 
tegrated  producer  of  nickel,  copper,  plati¬ 
num  and  other  metals.  Main  operations  at 
Sudbury,  Ont.  and  Thompson,  Man.  Other 
plants  in  Canada,  U.  S.  and  Great  Britain. 

Co.  operates  11  producing  mines  with 
capacity  about  480  million  lb.  nickel  per 
annum.  Eight  more  mines  being  prepared 
for  production,  of  which  three  will  be  in 
operation  in  1970.  By  1972,  production  to 
total  600  million  lb.  nickel  per  annum, 


Directors  —  H.  S.  Wingate,  chm.  & 
chief  off.,  New  York;  A.  P.  Gagnebin, 
pres.,  Fairhaven,  N.J.;  J.  C.  Par  lee,  sr 
exec,  vice-pres.,  Bronxville,  N.Y.;  Hon.  L. 
W.  Douglas,  Sonoita,  Ariz.;  G.  A.  Hart  N 
R.  Crump,  L.  G.  Rolland,  Montreal;  Rt. 
Hon.  Lord  Nelson  of  Stafford,  London, 
Eng.;  R.  S.  McLaughlin,  Oshawa,  Ont.;  H. 
C.  F.  Mockridge,  A.  T.  Lambert,  Toronto; 
J.  J.  Deutsch,  Kingston;  W.  C.  Bolenius, 
Cutchogue,  N.Y.;  Sir  R.  L.  Prain,  Lusaka, 
Zambia;  G.  C.  Sharp,  Katonah,  N.Y.;  Rt. 
Hon.  Viscount  Weir,  Glasgow,  Scotland; 
J.  H.  Goss  Cleveland,  Ohio;  D.  H.  Mc¬ 
Laughlin,  San  Francisco;  E.  C.  Patterson, 
Bedford,  N.Y.;  G.  T.  Richardson,  P.  D. 
Curry,  Winnipeg;  S.  H.  Wooley,  Morris 
Plains,  N.J.;  J.  R.  Gordon,  New  Fairfield, 
Conn.;  J.  K.  Jamieson,  Mamaroneck,  N.Y.; 

I.  D.  Sims,  Bethlehem,  Pa.  Exec.  Vice- 
pres.  R.  A.  Cabell,  F.  F.  Todd.  Vice-pres. 

J.  A.  Marsh,  L.  E.  Grubb,  W.  Steven,  G.  H. 
Curtis,  H.  F.  Zurbrigg,  L.  S.  Renzoni,  J. 
O.  Hitchcock,  S.  F.  Byrd,  J.  A.  Pigott,  J. 
McCreedy,  A.  McC.  Sutherland,  D.  D. 
Ramstad  H.  W.  Peterson.  Vice-pres.  Fin. 
—  C.  F.  Baird.  Sec.  —  W,  F.  Kennedy. 
Treas.  —  F.  M.  A.  Noblet.  Compt.  —  W. 
A.  McCadden.  Asst,  to  chm.  —  J.  H.  Page. 

Capital  Stock — Author.  Outstand.  Par 
Common 


90,000,000  sh.  *74,415,688  sh.  n.p.v. 
*Dec.  31,  1969. 


Options  —  At  Dec.  31,  1969,  options  o/s 
on  251,836  sh.  at  prices  ranging  from 
$19.90  to  32.70  sh.  (U.S.  funds). 

Capital  Changes  —  Effective  July  18, 
1968,  authorized  and  issued  stock  was 
split  on  a  2V2  new-for-1  old  basis. 

Dividends  —  Pay.  in  U.S.  funds,  Mar., 
June,  Sept,  and  Dec.  20. 

Common  (new)  —  Present  rate  $1.20 
per  share  per  annum.  Divds.  declared  in 
recent  fiscal  years  have  been  as  follows: 


1960  ..(§$0.75  1965  .  $2.65  +  0.40 

j  *1.15  1  966  .  2.80 

1961  ..  1.60  1967  2.80  +  0.20 

1962  ..  1.70  +0.20  1968  (tl.45 

1963  ..  2.05  +  0.20  (t0.60 

1964  ..  2.27y2  +  0.47y2  1969  1.20 


§  Before  (*af,ter)  2-for-l  stock  split. 

{Before  ((after)  2y2-for-l  stock  split. 

Long-term  Debt  —  6.85%  Debentures  — 

Dated  Apr.  1,  1968.  Due  Apr.  1,  1993.  Int. 
pd.  semi-annually,  Apr.  1  and  Oct.  1.  Au¬ 
thor.,  issued,  and  o/s  U.  S.  $150,000,000. 

Redeem.  —  On  30  days  notice  at  106.85 
to  March  31,  1969;  thereafter  premium  de¬ 
creases  0.30  of  1%  p.a.  to  Mar.  31,  1990; 
thereafter  at  par.  Non-callable  for  re¬ 
funding  below  6.85%  to  Apr.  1,  1978. 

Sinking  Fund  —  To  be  estab.  to  retire 
$6,000,000  princ.  p.a.  each  Apr.  1,  1979-83 
inc.;  thereafter  $8,000,000,  1984-88  incl.; 
thereafter  $11,000,000,  1989-92  incl. 

Trustee  —  The  Bank  of  New  York. 

Bank  and  Other  Loans  —  O/s  in  the 
amount  of  $41,300,000  (U.  S.  funds)  at 

Dec.  31,  1969. 


THE  INTERNATIONAL  NICKEL  CO. 
OF  CANADA  LTD. 

CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31: 

1969 

1963 

1967 

$000 

Net  sales  . 

684,232 

767,330 

713,157 

Less:  Costs  &  exp . 

472,387 

508,046 

469,641 

Operating  profit  . 

211,845 

259,284 

243,516 

Add:  Other  income  .  . . . 

21,072 

13,992 

8,187 

Net  earnings  . 

232,917 

273,276 

251,703 

Less:  Deprec.  &  depl.  . 

33,467 

29,255 

26,140 

Income  tax:  Current  . 

29,998 

57,037 

55,959 

Deferred  . 

27,700 

29,800 

22,300 

Interest  . 

13,426 

6,527 

.... 

Pension  plans . 

lli, 783 

6,912 

5,552 

Net  income  . 

116,543 

143,745 

141,752 

Less:  Common  divds.  . 

88,282 

91,475 

89,104 

Surplus  for  year  . 

27,261 

52,270 

52,648 

Earnings  per  Share  and 

Dividend 

Record 

Common  . 

$1.56 

$1.93 

$1.91 

Paid  . 

1.20 

1.23 

1.20 

■U.  S.  currency. 

♦Based  on  present  stock. 


CONS.  BALANCE  SHEET*— MAIN  ITEMS 


As  at  Dec.  31:  1969 


Cash,  bonds,  etc.  . .  160,5071 

Inventories  .  248,526 

Total  curr.  assets  504,505 

Props.,  plant,  etc.*  940,001 

Total  assets  ....  1,477,019 

Total  curr.  liab.  .  148,230 

Inc.  tax  res .  159,800 

Other  res .  38,155 

Long-term  debt  . .  184,314 

Sh’holders’  equity  .  946,520 

a  After  depr.  & 

depl.  of  .  504,436 

■U.S.  currency. 

Working  capital  . .  356,275 


1968 

1967 

229,351 

118,327 

218,955 

212(773 

560,576 

449,407 

798,286 

652,157 

1,396,156 

1,115,659 

129,746 

108,547 

132,100 

102,100 

37,571 

39,855 

178,300 

918,439 

865,157 

477,214 

453,544 

430,830 

340,860 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $44,443,000,  or  59c  a 
sh.,  compared  with  $40,133,000,  or  54c  a  sh.,  for 
the?  same  period  of  1969. 


lonarc  Smelters  Ltd. 


Head  Off.  —  403  -  1111  West  Hastings 
St.,  Vancouver,  B.C. 

Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Vancouver,  Calgary,  Winnipeg, 
Toronto,  Montreal.  Listed  —  V. 


Company  —  (B.C.  1967).  Co.  is  engaged 
in  research  and  development  of  ultra- 
high  temperature  processes  and  apparatus 
for  use  in  extractive  metallurgy,  metals 
production  and  metal  spheroidizing.  New 
plant  at  Bow,  N.H.,  produces  zirconium 
oxide  and  metal  spheres.  Co.  also  distrib¬ 
utes,  through  subsidiary,  commercial  and 
industrial  refrigeration  equipment  sup¬ 
plies  in  New  England  and  in  recent  years 


has  carried  out  research  and  development 
for  the  NASA  in  the  U.  S. 

Directors  —  J.  A.  McLallen,  pres.,  Van¬ 
couver:  M.  L.  Thorpe,  vice-pres.  &  chief 
exec,  officer,  Hopkinton,  N.H.;  M.  E.  Da¬ 
vis,  vice-pres.,  Jacob  Austin,  R.  M. 
Brown,  B.  O.  Brynelsen,  P.  M.  Reynolds, 
Isaac  Shulman,  J.  E.  R.  Wood,  Vancouver. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  5,000,000  sh.  3,010,002  sh.  $0.50 

Options  —  Outstanding  at  June  30,  1969, 
22,000  at  $4.04  to  Oct.  1,  1974. 

Subsidiaries  —  (Wholly-owned)  Ultra- 
basic  Minerals  Ltd.,  Humphreys  Corpora¬ 
tion  at  Concord.  N.H.,  ATC  Corp.,  Bow, 
N.H. 

Accounts  —  At  June  30,  1969  co.  had 
$981,947  current  assets  and  current  liabili¬ 
ties  were  $901,537.  Retained  earnings  for 
the  period  Jan.  18,  1967  to  June  30,  1969 
were  $27,821.  Nov.,  1969,  90,000  sh.  sold  for 
$351,000. 

Consolidated  net  income  for  6  mos. 
ended  June  30,  1969,  was  $27,821  from 
sales  of  $774,720. 


International  Bronze  Powders  Limited 

Head  Off.  —  No.  1  Place  Ville  Marie, 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal  and  Toronto.  Listed  —  M, 
T.  i. 

Company  - —  (Dom.  1934).  Directly  and 
through  subsidiaries,  engages  in  the  man¬ 
ufacture  of  bronze,  aluminum  and  non- 
ferrous  metal  powders  and  aluminum 
pastes;  and  in  the  operation,  maintenance 
and  repair  of  aircraft. 

About  90%  of  o/s  shs.  are  held  by  War- 
nock  Hersey  International  Ltd. 

Directors  —  W.  H.  Wert,  pres.,  Mont¬ 
real;  S.  V.  Wilson,  vice-pres.,  Princeton, 
N.J.;  Hon.  Jean  Raymond,  R.  R.  Mc- 
Lernon,  Jean  Simard,  R.  H.  Dean,  P.  N. 
Thomson,  Montreal;  T.  J.  McDowell, 
Cleveland,  Ohio;  F.  H.  Sobey,  ‘Stellarton, 
N.S.  Sec.  —  T.  J.  Rappell.  Treas.  —  C.  G. 
Penney. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  100,000  sh.  100,000 sh.  $25 
Common  100,000  sh.  100,000  sh.  n.p.v. 


INTERNATIONAL  BRONZE  POWDERS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000 - 

Gross  revenue  . 

20,475 

20,793 

17,746 

Net  oper.  income  . 

874 

2,573 

1,883 

Add:  Other  income  .... 

71  . 

40 

25 

Net  earnings  . 

945 

2,614 

1,909 

Less:  Deprec.  &  amort. 

660 

992 

714 

All  interest  . 

315 

394 

358 

Taxes  . 

549 

778 

664 

Net  income  . 

*579 

448 

172 

Less:  Pref.  divds . 

150 

150 

150 

Common  dividends  . . 

40 

Surplus  for  year  . 

*729 

2961 

*17 

*Loss  or  deficit. 

Earnings  per  Share!  and 

Dividend 

Record: 

Preferred  . 

$4.49 

$1.72 

Paid  . 

$1.50 

1,50 

1.50 

Common  . 

d7,29 

2.99 

0.22 

Paid  . 

.... 

0.40 

{On  a  participating  basis  for  the  preferred  and 
common  shares,  earnings  per  share  for  both 
pref.  and  com.  shs.  would  be  $2.24  in  1967.  In 
1966  and  1968  earnings  were  insufficient  for  the 
participation  feature. 

Note — In  1968  research  and  develop,  costs  have 
been  charged  to  surplus.  On  the  1968  basis 
the  restated  figures  for  1967  would  show  a  net 
income  of  $775,429. 


As  at  Dec.  31: 


1968; 


Cash  &  invest .  6,701 

Inventories  .  3,429 

Total  current  assets  .  13,568 

Fixed  assets*  .  4,771 

Total  assets  .  18,339 

Bank  loans  .  3,03s 

Total  current  liab.  . .  6,410 

Long-term  debt  .  5^124 

Shareholders’  equity  . .  6^804 

•After  depr.  of  .  5,502 

Working  capital  .  7,158 

Current  Earnings— Net  income  for  the  nine 

5°?*“  ended  Sept'  30’  1969>  is  reported  to  be 
$183,000  on  gross  revenue  of  $12.9  million  com- 
with  a  loss  of  $53,000  on  gross  revenue  of 
$17.2  million  in  the  same  1968  period.  Net  in¬ 
come  for  both  years  is  reported  on  pre-extraor- 
dmary  item  basis. 


1967 

-$000- 

394 

5,102 

11,182 

6,078 

18,004 

1,421 

5,824 

6,834 

5,345 

6,038 

5,358 


1966 


360 

3,915 

7,577 

6,237 

14,122 

1,242 

3,582 

5,552 

4,987 

5,406 

3,995 
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Pref.:  Noncallable;  pref.  as  to  assets  to 
$30;  shares  equally  sh.-for-sh.  with  com¬ 
mon  after  $30  pd.  on  common;  pref.  as  to 
6%  cum.  divds.;  shares  equally  sh.-for-sh. 
with  common  after  $1.50  divd.  pd.  on 
common;  no  divds.  pay.  on  com.  unless 
earned  surplus  sufficient  to  pay  4  quar¬ 
terly  divds.  on  pref.;  nonvoting  unless  6 
divds.  in  arrears,  when  1  vote  per  sh. 

Dividends  —  Pref.:  6%  ($1.50)  cum.,  pd. 
regularly,  on  quarterly  basis.  Arrears  at 
Jan.  16,  1970,  $0.75.  Common:  Rate  of  80c 
p.a.  pd.  quarterly  from  Jan.  15,  1962  to 
July  15,  1966  inch;  none  since. 

Long-term  Debt  —  614%  Secured  S.F. 
Debentures,  Series  A  —  Dated  July  1, 
1961;  due  July  1,  1981.  Author,  and  issued 
$2,000,000;  o/s  at  Dec.  31,  1968  (latest 
available),  $1,391,000,  after  deducting  in¬ 
stalment  due  within  1  year.  Sold  private¬ 
ly. 

Other  long-term  debt— At  Dec.  31,  1968 
(latest  available)  consisted  of  $2,789,248 
owing  to  parent  co.  and  $943,520,  bank 
and  other  loans. 

Subsidiaries  —  United  States  Bronze 
Powders,  Inc.;  Malone  Metal  Powders, 
Inc.;  Stranahan  Foil  Co.,  Inc.;  Aircraft  In¬ 
dustries  of  Canada  Ltd.;  Autair  Helicop¬ 
ter  Services  Ltd.;  Timmins  Aviation  Ltd.; 
Wheeler-Northland  Airways  Ltd. 


Ivaco  Industries  Limited 

Head  Off.  —  800  Ouellette  St.,  Marie- 
ville,  Que.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Calgary,  Van¬ 
couver  and  Halifax.  Listed  —  T,  M. 

Company  —  (Dom.  1969).  Directly  and 
through  subsidiaries,  engaged  in  the 
manufacture  and  distribution  of  wire, 
welded  wire  fabric,  cold  drawn  bars, 
bolts,  nuts  and  screw  products.  Market¬ 
ing  operations  throughout  Canada,  Uni¬ 
ted  States  and  18  other  countries. 

Directors  —  Isin  Ivanier,  pres.,  Cote 
St.  Luc,  Que.;  Paul  Ivanier,  vice-pres. 
&  sec.-treas.,  Hampstead,  Que.;  Sydney 
Ivanier,  vice-pres.,  Montreal;  Michael 
Herling,  Jack  Klein,  vice-pres.’s.,  Cote  St. 
Luc,  Que.;  A.  S.  Gordon,  Montreal. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  16,000,000  sh.  2,000,000  sh.  n.p.v. 

tOf  which  400,000  sh.  reserved  for  issu¬ 
ance  to  previous  shareholders  of  subsid. 

Public  Offering  —  In  Nov.,  1969,  400,- 
000  com.  sh.  (secondary)  offered  at  $5.50 
per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  614%  Ser.  A  1st 
Mtge.  S.F.  Bonds:  due  1985;  o/s  at  Dec.  31, 
1969,  $443,000.  8%  Ser.  B  1st  Mtge.  S.F. 
Bonds:  due  1987;  o/s  at  Dec.  31,  1969, 
$239,000. 

Other  long  term  debt  o/s  at  Dec.  31, 
1969,  $264,628  notes  pay.  and  $1,650,404  de¬ 
ferred  accts.  pay. 

Subsidiaries  —  New  York  Wire  Mills 
Corp.,  Tonawanda,  N.Y.  (wholly  owned); 
Industrial  Fasteners  Ltd.,  Marieville,  Que. 
(94%  owned). 

Accounts  —  At  Dec.  31,  1969,  cons,  bal¬ 
ance  sheet  showed  total  assets  of  $9,265,- 
102  of  which  $4,256,807  were  current  incl. 
$105,936  cash.  Fixed  assets  were  $4,783,221 
after  $1,196,927  deprec.  Curr.  liabs.  were 
$2,994,487;  long  term  liabs.  $2,102,935;  de¬ 
ferred  inc.  tax  $1,126,015;  minority  interest 
$453,475;  and  shareholders’  equity  was 
$2,588,190.  Working  capital  was  $1,262,320. 

For  the  6  mos.  ended  Dec.  31,  1969,  cons, 
net  income  was  $601,106  or  30c  a  sh.  on 
sales  of  $5,865,639. 


CANADA  FOILS  LIMITED 

In  Mar.  1969,  Con-Pack  Ltd.,  a  wholly  owned 
subsidiary  of  Imperial  Tobacco  Co.  Ltd., 
reached  an  agreement  to  sell  its  interest  of  98% 
of  the  o/s  cl.  A  shares  and  99%  of  the  o/s  com¬ 
mon  shares  of  Canada  Foils  Ltd.,  to  Aluminum 
Co.  of  Canada  Ltd.  (which  see).  Con-Pack  Ltd. 
had  acquired  these  shares  in  1965-66  under  offer 
at  $40  per  cl.  A  sh.  and  $45  per  com.  shs. 


The  Robert  Mitchell  Co.,  Limited 

Head  Off.  —  350  Decarie  Blvd.,  St.  Lau¬ 
rent,  Montreal.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal.  Listed  —  M. 

Company  —  (Dom.,  1924).  Manufac¬ 
tures  precision  sheet  metal  products,  ma¬ 
chine  shop  products,  aluminum  windows, 
aircraft  passenger  loading  bridges,  rail¬ 
way  fittings,  kitchen  and  soda  fountain 
equip.,  sheet  metal  and  plate  work  for  in¬ 
dustry,  stainless  steel,  pipe  and  fittings, 
conveyor  systems  and  moving  walkways. 
Through  subsidiaries  distributes  pipe, 
valves  and  fittings. 

Directors  —  R.  C.  Tees,  chm.;  S.  C.  Hol¬ 
land,  pres,  and  man.  dir.;  G.  H.  Holland, 
vice-pres.  &  gen.  mgr.;  J.  R.  Crawford,  L. 
P.  Gelinas,  J.  S.  Guillon,  K.  S.  Howard, 
Philippe  de  Gaspe  Beaubien,  Montreal;  G. 
A.  Couture,  Quebec  City.  Sec.-treas.  —  D. 
L.  St.  Jean. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  2,000,000  sh.  *nil  $1 

Class  A  300,000  sh.  223,859  sh.  n.p.v. 

Class  B  600,000  sh.  223,873  sh.  n.p.v. 

*To  Dec.  31,  1969,  1,815,004  sh.  issued  as 
stk.  divds.  and  immediately  redeemed. 

6%  Pref.  —  Noncum.,  redeem.,  $1  par. 
Used  as  medium  of  tax-free  distribution. 
None  issued  since  1963. 

Class  A  —  Entitled  to  cum.  pref.  divd. 
of  $1  p.a.  and  to  participate  in  divds.  with 
cl.  B  stock  to  extent  of  additional  50c  per 
sh.  by  cl.  A.  Convert,  into  cl.  B  shs.  On 
sh.-for-sh.  basis.  Non-voting  unless  8 
quarterly  divds.  in  arrears. 

Class  B  —  Voting  stock. 

Dividends  —  Cl.  A:  $1  p.a.  being  pd.  on 
quarterly  basis.  Cl.  B:  None  since  1963. 

Long-term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  $1,361,924  714%  1st  mtge.  loan, 
pay.  in  monthly  instalments  to  1986;  and 
$27,448  non-interest  bearing  loan  from 
Govt,  of  Canada,  pay.  in  annual  instal¬ 
ments  to  1973. 

Wholly  Owned  Subsidiaries  —  The 
Garth  Co.;  The  Garth  Co.  (Alberta)  Ltd. 


THE  KOBERT  MITCHELL  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

16,019 

14,516 

14,532 

Net  earnings  . 

1,007 

1,315 

1,210 

Less:  Depreciation  .... 

200 

172 

162 

Prov.  for  warrants  . . 

.... 

65 

.  . 

Mortgage  interest  .... 

99 

102 

102 

Prov.  for  income  tax  . 

355 

494 

502 

Net  income  . 

353 

482 

441 

Less:  Dividends  . 

215 

223 

223 

Surplus  for  year . 

138 

272 

217 

Earnings  per  Share  and 

Dividend 

Record: 

Class  A:  Earned;  .... 

$1.58 

$2.15 

$1.97 

Earned§  . 

*1.50 

*1.50 

1.49 

Paid  . 

1.00 

1.00 

1.00 

Class  B:  Earned!  .... 

0.08 

0.65 

0.49 

None  paid. 

JBefore  (gafter)  participation. 

♦Maximum  payable  under  participation  pro¬ 
visions. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

56 

97 

109 

Inventories  . 

2,875 

2,282 

2,767 

Total  current  assets  . 

6,624 

4,916 

5,548 

Refundable  tax  . 

11 

20 

26 

Fixed  assets*  . 

1,663 

1,584 

1,570 

Def.  income  tax  chgs.  . 

37 

64 

.... 

Total  assets  . 

8,335 

6,548 

7,148 

Bank  loan  . 

85 

427 

Total  current  liab.  . . 

3,954 

2,228 

2,957 

Deferred  income  tax  . . 

111 

Long  term  debt . 

1,336 

1,389 

1,404 

Shareholders’  equity  . . 

2,930 

2,832 

2,604 

•After  deprec.  of  .... 

3,436 

3,266 

3,094 

Working  capital  ....  .. 

2,670 

2,688 

2,591 

MODERN  CONTAINERS  LIMITED 
.  Amalgamated  into  The  Metal  Closures  (Cana¬ 
da)  Limited  by  S.L.P.  dated  July  15,  1963.  Pur¬ 
chase  offer  of  $13  for  each  cl.  A  sh.  was  made 
on  May  21,  1963,  by  John  Dale  (Canada)  Ltd. 
and  Aluminum  Goods  Ltd.  Subsequently,  ex¬ 
change  offer  made  on  basis  of  15  common  sh.  of 
Metal  Closures  for  each  cl.  A  sh.,  and  12  com¬ 
mon  sh.  for  each  com.  sh.  held.  Exchange  made 
through  Canada  Permanent  Trust  Co.,  Toronto. 

On  Jan.  1,  1964,  the  Metal  Closures  (Canada) 
Ltd.  amalgamated  with  John  Dale  (Canada) 
Ltd.  under  the  name  Metal  Closures  Canada 
Ltd.  Shares  of  Metal  Closures  were  exchanged 
for  those  of  Metal  Closures  Canada  Ltd.  on  a 
sh.-for-sh.  basis. 


The  Niagara  Wire  Weaving  Company 
Limited 

Head  Off.  —  Niagara  Falls,  Ont.  Trans. 
Agent  —  Royal  Trust  Co.,  Montreal  and 
Toronto.  Listed  —  M,  T. 

Company  —  (Ont.  1929).  Manufacturers 
fourdrinier  wires  and  paper  machine 
wire  cloth,  at  Niagara  Falls,  Ont.  and 
through  subsidiaries  at  Three  Rivers, 
Que.;  Olympia,  Wash.;  Niagara  Falls, 
N.Y.;  Warrenton,  Va.;  and  Quincy,  Fla. 

Directors  —  E.  J.  Buell,  chm.,  Fort 
Lauderdale,  Fla.;  E.  J.  Buell,  Jr.,  pres., 
Chippawa,  Ont.;  R.  J.  Hall,  sec.,  Niagara 
Falls,  Ont.;  F.  G.  Cabbie,  Warrenton,  Va.; 
J.  A.  F.  Miller,  J.  B.  W.  Carmichael,  To¬ 
ronto.  Vice-pres.’s  —  D.  A.  Lockyer,  C.  O. 
Dodson,  Jr.,  G.  S.  Henderson. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  50,000  sh.  nil  $50 

Class  B  500,000  sh.  *354,046  sh.  n.p.v. 
Common  150,000  sh.  124,682  sh.  n.p.v. 

*  Excluding  20,000  sh.  held  by  subsidi¬ 
ary. 

Class  A  —  Issuable  in  series;  pref.  as  to 
cap.  and  div.  Subject  to  redemption  at 
any  time.  Nonvoting  unless  no  div.  pd. 
for  2  consecutive  yrs.,  then  one  vote  per 
sh.  and  as  a  class  elects  two  directors. 

Class  B  — •  Entitled  to  1  vote  per  sh. 
Ranks  equally  with  common  in  all  other 
respects. 

Common  —  Entitled  to  10  votes  per  sh. 

Dividend  —  Class  B  and  Common:  Pres¬ 
ent  rate  80c  p.a.  quarterly  estab.  with  20c 
pd.  Jan.  2,  1965.  Extra  20c  pd.  Jan.,  1960- 
70,  incl. 

Wholly  Owned  Subsidiaries  —  George 
Christie  Canada  Ltd.;  Niagara  Wire 
Weaving  Corp.;  Southern  Wires  Inc.;  Ni¬ 
agara  Pacific;  Niagara  Plastic  Products; 
Cabbie  Wires  Inc. 

Other  Interest  —  Niagara  International 
Centre  Ltd.  —  (30%  owned).  Operates 
exhibition  hall  and  observation  tower  at 
Niagara  Falls,  Ont. 


NIAGARA  WIRE  WEAVING  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1969 

$  1968 

1967 

-  $000  — 

Operating  income  . 

2,775 

1,941 

2,021 

Add:  Invest,  income  . . . 

101 

115 

130 

Gain  sale  secs . 

188 

242 

Net  earnings  . 

3,064 

2,298 

2,151 

Less:  Interest  . 

124 

165 

Depreciation  . 

574 

436 

353 

Income  tax:  Current  . 

1,337 

728 

773 

Deferred  . 

18 

1 

65 

Net  income,  operations 
Add:  Gain  sale  plant  . 

1,037 

968 

958 

87 

.... 

Net  income  . .  . 

1,124 

968 

958 

Less:  Common  divds.  . . 

125 

125 

119 

Class  B  divds.*  . 

354 

354 

336 

Surplus  for  year  . 

645 

489 

503 

•Not  including  divds.  on  shs.  owned  by  subsid. 
$1968  accounts  have  been  restated  to  include 
profit  on  sale  of  securities  in  net  income. 


tCredit. 

Earnings  per  Share  and  Dividend  Record: 

Cl.  B  &  com .  *$2.35  *$2.02  *$2.13 

Paid  .  0.80  0.80  0.80 

+  0.20  +0.20  +0.20 

♦Excluding  20,000  shs.  owned  by  subsidiary 
and  based  on  the  weighted  average  of  shares 
outstanding  during  the  year. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1969 

i968 

1967 

-  $000 — 

Cash  . 

96 

270 

361 

Mkt.  secs.,  at  costt  .... 

1,475 

2,191 

2,441 

Inventories  . 

3,482 

3,038 

2,946 

Total  current  assets  . 

7,026 

7,476 

7,570 

Fixed  assets!  . 

6,054 

5,116 

3,972 

Total  assets  . 

15,050 

14,298 

13,139 

Due  bank  &  notes 

payable  . 

2,273 

2,745 

1,686 

Total  current  liab.  . . 

4,122 

4,006 

3,338 

Deferred  income  taxes 

137 

145 

143 

Shareholders’  equity  . . 

10,791 

10,146 

9,657 

fMkt.  value  . 

2,986 

2,839 

3,175 

(After  deprec.  of  .... 

3,563 

3,047 

2,686 

Working  capital  . 

2,904 

3,470 

4,231 

Current  Earnings  —  Cons,  net  income  for  9 
mos.  ended  Dec.  31,  1969  was  $967,233  or  $2.02 
per  cl.  B  and  com.  sh.  compared  with  $1,116,320 
or  $2.33  per  cl.  B  and  com.  sh.  for  the  same 
1968  period. 


NORTHWEST  INDUSTRIES  LTD. 

Acquired  by  CAE  Industries  Ltd.  (which  see) 
in  late  1962,  under  share  purchase  offer  of  $6.50 
a  share. 
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Noranda  Mines  Limited 


Head  Off.  —  1700,  44  King  St.  W.,  To¬ 
ronto  1.  Trans.  Agents  —  Canada  Perma¬ 
nent  Trust  Co.,  Calgary,  Saskatoon,  Win¬ 
nipeg,  Saint  John,  N.B.,  Halifax,  Char¬ 
lottetown,  St.  John’s,  Nfld.,  Toronto, 
Montreal  and  Vancouver;  The  Chase 
Manhattan  Bank,  New  York.  Listed  —  T, 


M,  V,  L.  (Eng.). 

Company  —  (Ont.  1922).  Directly  and 
through  subsidiaries  and  associated  com¬ 
panies,  Noranda  is  engaged  in  mining,  ex* 
ploration,  smelting,  refining,  and  market¬ 
ing  of  concentrates  and  metals,  fabricat¬ 
ing  and  marketing  of  metal  products,  and 
production  and  marketing  of  fertilizer, 
lumber  and  pulp.  Operations  are  con¬ 
ducted  in  Canada  and  to  some  extent  in 
the  U.  S.,  Central  America  and  overseas. 

Activities  in  1969-70  —  Subsidiary  Cen¬ 
tral  Canada  Potash  started  production 
summer  1969  (cost  $89  million);  Brenda 
Mines  (financed  by  Noranda)  brought 
B.C.  copper-molybdenum  property  into 
production  Dec.  1969  (cost  $63  million) ; 
subsidiary  Noranda  Aluminum  Inc.  will 
start  production  late  1970  (cost  $85  mil¬ 
lion);  Noranda’s  Newman  copper  proper¬ 
ty  at  Babine  Lake,  B.C.,  to  be  brought 
into  production  in  1972  (cost  $33  million) ; 
Noranda  forest  products  cos.  to  expand 
capacities  to  produce  900,000  tons  pulp 
and  newsprint  and  1.2  billion  board  ft. 
lumber  p.a.  by  1972  (cost  in  excess  of  $100 


million). 

Directors  — ■  J.  R.  Bradfield,  chm.;  R.  V. 
Porritt,  vice-chm.;  A.  Powis,  pres.  &  chief 
exec,  off.;  W.  S.  Row,  exec,  vice-pres.;  L. 
G.  Lumbers,  vice-pres.,  Toronto;  Hon.  G. 
B.  Foster,  senior  vice-pres.;  Louis  Hebert, 
Montreal;  W.  P.  Wilder,  William  James, 
Toronto;  Andre  Monast,  Quebec;  J.  D. 
Simpson,  Vancouver;  J.  C.  Dudley,  New 
York.  Vice-pres.  &  compt.  —  A.  H.  Zim¬ 
merman.  Vice-pres.  &  treas.  —  E.  K. 
Cork.  Vice-pres.  — -  W.  G.  Brissenden,  R. 
G.  Driver,  E.  Futterer,  J.  A.  Hall,  R.  P. 
Riggin,  D.  E.  G.  Schmitt.  Gen.  Counsel  — 
R.  L.  Pepall.  Exec.  asst,  to  pres.  —  J.  O. 
Hinds.  Sec.  —  R.  C.  Ashenhurst. 

Capital  Stock — Author.  Outstand.  Par 
Common  40,000,000  sh.  *24,197,256  sh.  n.p.v. 

♦Apr.  10,  1970.  Options  o/s  on  134,507  sh. 
at  prices  to  $30.23  per  sh. 

Stock  Changes  —  By  S.L.P.  dated  Dec. 
14,  1968,  auth.  and  issued  capital  split  on 
2-for-l  basis  and  auth.  capital  increased 
from  30,000,000  to  40,000,000  sh. 

Dividends  —  Rate  of  $1.10  per  sh.  p.a. 
estab.  with  quarterly  payment  of  27140 
made  Mar.  14,  1969  (first  following  1968 
stock  split.  Record  of  payments  for  recent 
years  follows: 


1961  . . . 

. ...  $2.00  +  0.10 

1965  .  . . . 

...  $1.65  +  0.10 

1962  .  -  . 

....L1.06 

1966  .... 

...  1.70  +  0.15 

(•0.60 

1967  . . .  . 

.  .  .  1.85 

1963  ... 

.  ...  1.20  +  0.10 

1968  . .  . . 

. . .  2.05 

1964  . .  . 

.  ...  1.35  +  0.10 

1969a  .  .  . 

...  1.10 

aBefore  (*after)  2-for-l  stock  split. 

Long  Term  Debt 

Noranda  Mines  —  714%  S.F.  Deben¬ 
tures  —  Dated  Oct.  1,  1968;  due  Oct.  1, 
1988.  Int.  Apr.  and  Oct.  1  Cdn.  funds.  Au¬ 
thor.,  issued  and  o/s  $30,000,000. 

Redeem,  at  106.75  on  or  before  Oct.  1, 
1969;  premium  reducing  0.40  p.a.  to  Oct.  1, 
1985;  thereafter  at  par.  Not  redeem,  prior 
to  Oct.  1,  1983  for  refunding  at  less  than 
7 14  %  int. 

Offered  —  In  Sept.,  1968,  at  99.25  and 
accr.  int. 

Noranda  Mines  —  8%%  Notes  —  Due 
Jan.  17,  1972.  O/s  Dec.  31,  1969,  $10,000,000. 

Noranda  Mines  —  10%  Notes  —  Due 
Feb.  2,  1973.  Total  of  $20,000,000  issued 
subsequent  to  1969  year  end. 

Canada  Wire  and  Cable  Co.  Ltd.  — 
5%%  S.F.  Debentures  —  Due  June  1, 
1983.  O/s  Dec.  31  1969  (after  amount 
purchased  for  sinking  fund),  $3,750,000. 

Noranda  Aluminum  Inc  —  4.8%  to  5.9% 
Industrial  Revenue  Bonds  —  Due  Nov.  1, 
1972-1978  and  1993.  Author.,  issued  and 
o/s  U.  S.  $85,000,000  (Cdn.  $91,163,000). 

The  Pacific  Coast  Co.  —  5!4%-8^% 
Mortgage  Notes  —  Payable  in  monthly 
instalments  to  1987.  O/s  Dec.  31,  1969, 
U.S.  $13,451,000  (Cdn.  $14,423,000). 


Bank  Loans  —  At  Dec.  31,  1969,  Noran¬ 
da  and  consolidated  subsidiaries  had 
bank  loans  o/s  in  the  amount  of  $78,- 
620,000. 

Sundry  Indebtedness  —  Totaled  $13,- 
662,000  at  Dec.  31,  1969. 

Subsidiaries 

Industrial  Companies:  Noranda  Inc.; 
Noranda  Manufacturing  Ltd.,  The  Pacific 
Coast  Co.;  Noranda  Aluminum  Inc.;  Can¬ 
ada  Wire  &  Cable  Co.  Ltd.;  Canadian 
Copper  Refiners  Ltd.;  Coulter  Manufac¬ 
turing  Ltd.;  Noranda  Copper  Mills  Ltd.; 
Northwood  Mills  Ltd.;  Quebec  Iron 
Foundries  Ltd.;  Ocean  Foundries  Ltd.; 
Atlantic  Foundries  Ltd.;  Grandview  In¬ 
dustries  Ltd.  Northwood  Pulp  Ltd.  (joint¬ 
ly  owned  with  Mead  Corp.  of  Dayton, 
Ohio);  Canplas  Industries  Ltd.  (jointly 
with  Atlantic  Research  Corp.  of  Alexan¬ 
dria,  Va.)  British  Columbia  Forest  Prod¬ 
ucts  Ltd.  (58%  int.  jointly  held  with 
Mead  Corp.).  - 

Mining  Companies:  Brynnor  Mines 
Ltd.;  Noranda  Exploration  Co.  Ltd.;  Nor¬ 
anda  Sales  Corp.  Ltd.;  Waite  Amulet 
Mines  Ltd.  (all  100%  owned);  Central 
Canada  Potash  Ltd.  (100%  int.  to  be  re¬ 
duced);  Hallnor  Mines  Ltd.,  (96%);  Yreka 
Mines  Ltd.  (76V4%);  Empresa  Minera  de 
El  Setentrion  (61%l;  Aunor  Gold  Mines 
Ltd.  (55%),  Anglo-porcupine  Gold  Mines 
Ltd.  (50%);  Beresford  Mines  Ltd.  and 
Chile  Canadian  Mines  S.A.  (control,);  Or- 


NORANDA  MINES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969' 

■1968 

1967 

-  $000  — 

Operating  revenue  .... 

428,479 

426,328 

354,729 

Less:  Operating  exps.  . 

324,681 

324,894 

280,536 

Add:  Profit  sale  inv.  . . 

2,869 

*353 

2,976 

Other  income  . 

21,058 

17,159 

19,701 

Net  earnings  . 

127,725 

118,240 

96,870 

Less :  Depreciation  .... 

15,832 

14,379 

11.522 

Interest  . 

14,366 

6,814 

1,916 

Provision  for  taxes  . . 

36,888 

33,975 

26,300 

Preprod.  exps.  w/o  . . 

1,412 

1,148 

758 

Exploration  w/o  . 

6,602 

5,700 

4,488 

Minority  interest  .... 

217 

1,065 

.28 

Loss  Northwood  Pulp 

.1,925 

2,693 

6,323 

Net  income,  operations 

54,333 

52,476 

45,588 

Add:  Recov.  of  loss  . . . 

1,156 

*  .  .  .  . 

Prov.  for  loss  . 

*1,300 

.  , 

Net  income  . 

54,189 

52,476 

45,588 

Less:  Dividends . 

26,439 

24,478 

22,081 

Surplus  for  year  . 

27,7501 

27,998 

23,506 

Earnings  per  Share  and 

Dividend 

Record:! 

Com.  (new) :  Earned  . 

$2.24 

$2.20 

$1.91 

Paid  . i 

1.10 

1.0  2  (4 

0.92y2 

iCredit.  «Loss. 

tOn  basis  of  present  shares. 

■For  the  first  time  the  results  of  all  sig¬ 
nificant  operating  subsidiaries  in  Canada  and  the 
U.S.  have  been  consolidated.  On  the  1968  basis 
net  profit  for  1967  would  be  $49,547,000  or  $2.07 
per  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  s.t.  notes  _ _ _ 

Mktble.  investments*  . 
Accts.,  advances,  receiv. 

Metal  inventory  . 

Total  current  assets  . 
Investment  in  subsids.  . 

Other  investment!  . 

Rev.:  Bonds  &  deben. 

disc . . . 

Funds:  al.  project  . 

Advances  . 

Def,  preprod.,  explor. 

expenses  . . 

Special  refundable  tax  . 

Claims  &  permits . 

Fixed  assets?  . 

Total  assets  . 


1969 

■1968 

1967 

28,437 

52,007 

15,448 

26.545 

23,536 

19,153 

116,816 

78,911 

74,610 

124,885 

105,439 

99,072 

296,683 

259,893 

208,285 

54,591 

62,635 

62,501 

149,999 

107,775 

76,995 

2,930 

3,182 

55,986 

84,228 

.... 

....i 

5,842 

138,493 

90,121 

35,128 

•  .  .  . 

1,617 

8,951 

125,838' 

121,422 

103,684 

824,520 

732,467 

513,525 

Due  bank  . .  31,597  18,615  14,63! 

Accounts  payable  .  116,586  97,531  100,60! 

Total  current  liabs.  . .  220,713  126,263  133,501 

Deferred  income  tax  . .  37,1371  30,632  20,07' 

Long-term  debt .  177,561  223,662  85,23! 

Minority  interest  .  5,602  5,410  1,64 

Shareholders’  equity  . .  380,870  339,242  269  90: 

•Market  value  .  31,170  40,596  3s!33! 

§  After  deprec.  of  -  183,446  167,548  120,73) 

■See  footnote  ■  to-  income  account, 
t Includes  shares  at  cost  of  $53,415,227  in  1967 
$57,916,000  in  1968  and  $68,966,000  in  1969  witl 
market  values  of  $156,818,922,  $198,529,000  an< 
$234,780,000,  respectively. 

Contingent  Liability  —  Commitments  re  banl 
loan  of  associated  company  $20,600,000  U.S. 


Current  Earnings— Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $11,212,000,  or  46c  a 
sh.,  compared  with  $13,665,000,  or  57c  a  sh  for 
the  same  period  of  1969. 


chan  Mines  (50%  beneficial  int);  Empre- 
sa  Fluorspar  Mines  (89%  beneficial  int.). 
Brunswick  Mining  &  Smelting  Corp.  Ltd. 

(voting  control);  Brenda  Mines  Ltd. 
(about  50%). 

Other  Interests  —  Noranda  also  has  im¬ 
portant  invests,  in  other  companies  incl. 
Canadian  Electrolytic  Zinc  Ltd.  (9%  di- 
rect  interest),  Choqua  Oil  Co.;  Craigmont 
Mines  Ltd.  (19.7%);  Kerr  Addison  Mines 
Ltd  (43%  beneficial  interest);  Mattagami 
Lake  Mines  Ltd.  (25.86%);  Pamour  Por¬ 
cupine  Mines  Ltd.  (46%);  Panarctic  Oils 
Ltd  (4.5%);  Placer  Development  Ltd. 
(28%). 


Phillips  Cables  Limited 

Head  Off.  —  Brockville,  Ont.  Trans. 
Agent  —  National  Trust  Co.,  Toronto  and 
Montreal.  Listed  —  M,  T. 

Company  —  (Dom.  1953).  Engaged  in 
business  of  rolling  and  drawing  copper 
and  manufacture  of  electric  wires  and  ca¬ 
bles.  Co.  and  subsids.  operate  six  factories 
and  9  warehouses. 

Majority  interest  in  Phillips  Cables 
held  by  British  Insulated  Callender’s  Ca¬ 
bles  Ltd.  General  Cables  Corp.  of  New 
York'  has  a  substantial  minority  interest. 

Directors  —  A.  S.  Torrey,  chm.,  Mont¬ 
real;  W.  Fraser,  vice-chm.,  Ayr,  Scotland; 
T.  A.  Lindsay,  pres.;  J.  E.  Thomas,  vice- 
pres.;  J.  S.  Waddington,  vice-pres.;  M.  F. 
W.  Greene,  vice-pres.  &  sec.,  Brockville; 
G.  Gingras,  Montreal;  D.  N.  Frey,  A.  L. 
Fergenson,  New  York;  W.  J.  J.  Curry, 
London,  Eng.;  Hugh  Campbell,  Ottawa. 
Vice-pres.  —  J.  R.  Philips.  Treas.  —  R.  B. 
Wolton. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  3,959,925  sh.  n.p.v. 

Options  —  At  Dec.  31,  1969,  options  o/s 
on  24,050  sh.  at  $7  a  sh.,  exercisable  to 
Apr.  30,  1970. 

Capital  Change  —  By  S.L.P.  dated  Nov. 
1,  1967,  capital  stock  split  on  5-for-l  basis. 

Dividends  —  Com.  (new)  —  Following 
5-'for-l  split,  rate  of  28c  p.a.  pay,  quarterly 


PHILLIPS  CABLES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

!1968 

1967 

-  $000  — 

Net  sales . 

62.241 

64,497 

59,375 

Net  earnings  . 

7,741 

4,583 

6,933 

Less:  Deprec . 

1,640 

1,816 

1,225 

Int,  deb.  disc . 

567 

486 

380 

Inc.  tax:  Current  .... 

.1,995 

.1,220 

Deferred  . 

505 

4169 

583 

Net  income*  . 

3,034 

2,450 

3,525 

Less:  Dividends  . 

1,109 

1,109 

871 

Surplus  for  year  . 

1,925 

1,341 

2,654 

llncludes  the  results  of  operations  of  Triangle 
Conduit  &  Cable  Canada  (1968)  Ltd.  acquired  in 
1968. 


iCredit. 

iTax  provision  reflects  3-year  tax-exemption 
of  Phillips  Cables  (Western)  Ltd.  ending  Feb. 
1969.  1969  taxes  were  reduced  by  taxable  losses 
carried  for’d,  of  $268,000. 

■Before  transfer  to  (from)  gen.  reserve  re 
fluctuation  of  copper  prices. 

Earnings  per  Share  and  Dividend  Record: 

Common?  .  $0.77  $0.62  $0.89 

Common*  .  0.65  0.74  0.85 

Paid  .  0.28  0.28  0.22 

?Before  ('after)  adjustment  for  profit  or  loss 
on  inventory,  re  copper  price. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

.1968 

1967 

-  $000  — 

Cash  . 

411 

679 

406 

Inventories  . . 

14,861 

12,406 

12,145 

Total  current  assets  , 

23,995 

21,528 

19,438 

Mortg.  receiv . 

275 

Spec,  refund,  tax  . 

72 

148 

Fixed  assets*  . 

15,313 

15,997 

14,612 

Total  assets  . 

39,655 

37,720 

34,369 

Total  current  liabs.  . , 

9,113 

7,558 

6,417 

Long-term  debt  . 

6,169 

8,219 

6,715 

Def.  income  tax  . 

1,629 

1,124 

1,776 

Shareholders’  equity  . 

.  22,744 

20,820 

19,460 

•After  depr.  of  . 

.  15,201 

15,586 

11,659 

Working  capital  . 

.  14,882 

13,970 

13,020 

*In  1968  the  company  acquired  a  wholly  own¬ 
ed  subsidiary,  Trinagle  Conduit  &  Cable  Canada 
(1968)  Ltd. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $1,114,000  or  28c 
a  sh.  on  sales  of  $18,286,000,  against  net  income 
of  $339,000  or  9c  a  sh.  on  sales  of  $16,139,000  for 
the  same  1969  period. 


NON-FERROUS  METALS 
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estab.  with  7c  pd.  Jan.  1,  1968.  Extra  8c 
pd.  Apr.  1,  1970.  Divds.  declared  for  re¬ 
cent  fiscal  years  are  as  follows: 

1956-57  .  $0.50  1966  .  $0.85  +  0.25 

1950-63  .  nil  1967  . (  0.75 

1964  .  0.50'  |*0.07 

1965  .  0.60  1969  .  0.28 

*Following  5-for-l  split. 

Long-term  Debt  —  5%%  First  Mtge. 
S.F.  Bonds,  Series  A  —  Due  1985.  Issued 
$6,500,000;  o/s  at  Dec.  31,  1969,  $5,900,000. 
Privately  placed  in  1965. 

Other  long-term  debt  at  Dec.  31,  1969, 
consisted  of  $269,000  (after  current  ma¬ 
turities)  in  a  6%  equipment  loan  and 
7V2%  chattel  mortgages. 

Wholly  Owned  Subsidiaries  —  Phillips 
Electrical  Construction  Co.  Ltd.,  instals 
cables;  Phillips  Cables  (Western)  Ltd., 
operates  cable  plant  at  Sentinel,  Alta.; 
Triangle  Conduits  &  Cable  Canada  (1968) 
Ltd.,  makes  wire  and  cable,  rigid  conduit, 
outlet  boxes,  etc  in  plant  at  Scarborough, 
Ont. 


Reynolds  Aluminum  Company 
of  Canada  Ltd. 

Head  Off.  —  290  St.  Laurent  Blvd., 
Cap-de-la-Madeleine,  Que.  Trans.  Agents 

—  Montreal  Trust  Co.,  Montreal.  Listed 

—  M,  T  (pref.  only). 

Company  —  (Dom.  1955).  Directly  and 
through  subsidiaries,  makes  a  variety  of 
aluminum  products  and  paper  containers. 
Plants  in  Cap-de-la-Madeleine,  Montreal 
and  Toronto. 

Reynolds  International  Inc.  (wholly 
owned  by  Reynolds  Metals  Co.  of  the 
U.S.)  holds  60%  of  o/s  com.  sh. 

Directors  —  Arthur  Simard,  chm.,  So- 
rel,  Que.;  J.  L.  Reynolds,  pres.,  Richmond, 
Va.;  Andre  Piche,  exec,  vice-pres.  &  man. 
dir.,  B.  G.  Dunlop,  treas.,  Trois  Rivieres, 
Que.;  Claude  Simard,  Henri  Olivier,  So- 
rel,  Que.;  B.  B.  Gralow,  R.  T.  Farrell,  W. 
G.  Reynolds,  D.  P.  Reynolds,  R.  S.  Reyn¬ 
olds,  Jr.,  Richmond,  Va.  Vice-pres.’s  — - 
Guy  Guevremont,  J.  W.  Korcz,  P.  R. 
Rider.  Sec.  —  Marcel  Piche. 


REYNOLDS  ALUMINUM  COMPANY 
OF  CANADA  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Sales  . 

33,141 

30,482 

24,907 

Operating  income  .  . . 

4,259 

3,372 

1,885 

Add:  Invest,  income  . 

. 

253 

227 

Disc.  deb.  red . 

.... 

60 

26 

Net  earnings  . 

4,259 

3,685 

2,139 

Less:  Depreciation  . . 

616 

662 

1,142 

Amort,  deb.  exp.  . 

15 

21 

17 

Interest  . 

.... 

418 

445 

Income  tax:  Current 

1,537 

1,376 

368 

Deferred  . 

489 

*21 

*123 

Net  income  . 

1,602 

1,229 

289 

Less:  Pref.  divds . 

71 

71 

71 

Com.  divds . 

306 

175 

175 

Surplus  . . 

1,225 

983 

42 

*  Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned 

t22.49 

tl7.24 

t4.06 

Paid  . .  .  .  . . 

$4.75 

$4.75 

$4.75 

Common:  Earned  .. 

4.37 

3.31 

0.62 

Paid  . 

0.87 '/a 

0.50 

0.50 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

19681 

1967 

-  $000  — 

Cash  &  invest . 

2,487 

3,849 

2,780 

Inventories  . 

9,655 

8,615 

7,486 

Total  current  assets 

17,526 

17,329 

15,197 

Fixed  assets*  . 

11,512 

8,966 

8,734 

Total  assets  . 

29,353 

26,731 

24,505 

Due  bank  . 

.... 

824 

Total  current  liab. 

8,094 

6,549 

5,188 

Long-term  debt  . 

6,879 

7,515 

7,612 

Deferred  income  tax 

1,718 

1,229 

1,250 

Shareholders’  equity 

12,662 

11,437 

10,455 

•After  deprec.  of  . . 

10,014 

9,413 

8,790 

Working  capital  ..... 

9,432 

10,780 

10,008 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  50,000  sh.  15,000  sh.  $100 

Common  500,000  sh.  350,000  sh.  n.p.v. 

Pref.:  Redeem,  at  101.50  to  Nov.  1,  1969, 
premium  reducing  (4  of  1%  ea.  year  to 
Nov.  1,  1974;  inch;  thereafter  at  par;  same 
rates  apply  in  liquidation.  Non-voting  un¬ 
less  six  quarterly  dividends  in  arrears, 
when  one  vote  per  sh.  and  as  a  class  elect 
Vs  of  directors. 

Common  —  One  vote  per  share. 

Dividends  —  4%%  Pref.  $100  par  — 
$4.75  p.a.  cum.  pd.  regularly  Feb.,  May, 
Aug.,  Nov.  1.  Common  —  50c  pd.  in  1964- 
68  incl. 

Long-term  Debt 

414%  S.F.  Debentures,  Series  A:  Dated 
Nov.  1,  1955;  due  Nov.  1,  1975.  Interest 
May  and  Nov.  1,  Cdn.  funds.  Author,  no 
set  amt.:  issued  $3,000,000:  o/s  at  Dec.  31, 
1968  (latest  available),  $900,000.  Redeem, 
at  101.25  to  Nov.  1,  1969,  with  premium 
decreasing  %  of  1%  annually  until  Nov. 
1,  1973;  thereafter  at  par.  For  s.f.  pur¬ 
poses,  redemption  premium  Vz  of  those 
noted  above.  Annual  s.f.  $150,000  to  be 
provided  Nov.  1,  1956-1974,  incl.  First 
mtge.  and  charge  on  all  assets. 

Trustee  —  The  Royal  Trust  Co. 

5%%  S.F.  Debentures,  Series  B:  Dated 
Nov.  1,  1958;  due  Nov.  1,  1978.  Interest 
May  and  Nov.  1,  Cdn.  funds.  Author,  no 
set  amt.;  issued  $3,500,000;  o/s  at  Dec.  31, 
1968,  $1,755,550.  Redeem,  at  102.3  to  Nov. 
1,  1969,  with  premium  decreasing  %  of  1% 
annually  until  Nov.  1,  1975;  thereafter  at 
par.  For  s.f.  purposes  redemption  premi¬ 
ums  Vz  of  those  noted  above.  Annual  s.f. 
of  $173,000  to  be  provided  Nov.  1,  1960-77 
incl.  Other  provisions  same  as  series  A 
debentures. 

Trustee  —  The  Royal  Trust  Co. 

5.45%  S.F.  Debentures,  Series  C:  Due 
Apr.  1,  1985.  Issued  $4,968,000  (4,600,000 
U.S.) ;  o/s  at  Dec.  31,  1968,  $4,232,520. 
Placed  privately  in  1965. 

794%  Mortgage:  Due  $1,682  monthly  to 
Feb.  1,  1978;  o/s  at  Dec.  31,  1968,  $132,372. 

6%  Mortgage:  Due  $70,625  annually  to 
1973,  and  $211,875  in  1974;  o/s  at  Dec.  31, 
1968  $494,375. 

Subsidiaries  —  Reynolds  Aluminum 
Containers  (1965)  Ltd.  —  Wholly  owned. 
Makes  aluminum  foil  containers  in  To¬ 
ronto  and  paper  containers  in  Montreal. 

Reycan  Aluminum  Building  Products 
Ltd.  — -  Wholly  owned.  Plant  in  Toronto. 


BUTLER  METAL  PRODUCTS  CO.  LTD. 

Head  Off.  —  400  Guelph  St.  N.  (P.O.  Box  68), 
Preston,  Ont. 

Company  —  Subsidiary  (96%  owned)  of  Min- 
dustrial  Corp.  group.  Manufactures  metal 
stampings  for  the  automotive  and  other  indus¬ 
tries  and  produces  blow  torches. 

Directors  —  G.  H.  Layzell,  pres.;  W.  C.  Black, 
vice-pres.  mfg.,  Preston,  Ont.;  B.  M.  Ramsay, 
vice-pres.  sales,  Galt,  Ont.;  J.  G.  Edison,  R.  C. 
C.  Henson,  D.  E.  McQuigge,  J.  W.  Walker,  To¬ 
ronto;  L.  R.  Mason,  Preston;  A.  Martin,  Hamil¬ 
ton,  Ont.  Sec.  —  G.  R.  W.  Skerrett,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  600,000  sh.  319,861  sh.  n.p.v. 

Dividends  —  Initial  20c  per  sh.  pd.  in  1965; 
75c  pd.  in  1966  and  1967;  80c  pd.  in  1968;  90c  pd. 
in  1969. 

Long-term  Debt  —  7(4%  Debentures  —  Dated 
Nov.  25,  1966;  due  Nov.  30,  1981.  Author,  and  is¬ 
sued,  $1,000,000;  o/s  Dec.  31,  1969,  $805,000.  In¬ 
terest  May  31  and  Nov.  30.  Principal  repayment 
Nov.  30  each  year  of  $65,000.  Balance  of  $90,000', 
Nov.  30,  1981. 

Repayable  after  May  31,  1970  at  5.5%  reducing 
by  0.50  of  1%  each  year  thereafter  to  par  in 
1981. 

Accounts  —  At  Dec.  31,  1969  co.  reported  total 
assets  of  $4,239,177.  Current  assets  of  $2,744,705 
included  $106,188  cash,  $950,000  deposits,  $396,209 
accts.  rec.  and  $1,244,512  inventories.  Fixed  as¬ 
sets  were  $1,204,472  after  $510,886  deprec.  Cur¬ 
rent  liabs.  were  $1,050,126.  Long-term  debt  was 
$740,000.  Capital  stock  $970,283;  and  retained 
earnings  $1,350,868. 


CADMAN  MANUFACTURING  COMPANY 
LIMITED 

Head  Off.  —  Box  280,  Tillsonburg,  Ont. 

Company  —  (Ont.  1947).  Manufactures,  im¬ 
ports  and  distributes  jewelry. 

Directors  —  W.  L.  Cadman,  pres.,  Tillsonburg, 
Ont.;  G.  E.  Dickenson,  vice-pres.;  Myrtle  E. 
Dickenson,  sec. -treas.,  Courtland,  Ont.;  Robert 
Groom,  Tillsonburg;  L.  E.  Barker,  Brantford, 
Ont. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  noncum.  .  43,000  sh.  24,304  sh.  $10 

Common  .  70,000  sh.  20,434  sh.  n.p.v. 


CANADA  WIRE  &  CABLE  CO.  LTD. 

Noranda  Mines  (which  owned  63%  of  cl.  B 
shs.)  made  offer  in  Nov.  1964  of  4  shs.  Noranda 
plus  $5  cash  for  each  10  cl.  A  or  B  shs.  Canada 
Wire.  Now  wholly  owned  by  Noranda. 


CANADIAN  WIREBOUND  BOXES  LTD. 

All  common  and  99.8%  of  class  A  stock  ac¬ 
quired  by  Bathurst  Paper  (which  see),  under 
offer  of  $64  per  share  in  1954.  Name  changed  to 
Bathurst  Containers  Ltd.  in  Dec.,  1957. 


CAPITAL  WIRE  CLOTH  LIMITED 

Head  Off.  —  Hinton  Ave.  N.,  Ottawa.  Trans. 
Agent  —  Royal  Trust  Co.,  Ottawa,  Montreal, 
Toronto,  Halifax,  Vancouver. 

Company  —  (Ont.  1912).  Directly  and  through 
subsidiaries  manufactures  pulp  and  paper  mill 
wire  cloth,  fourdrinier  wires  and  bronze  and 
stainless  steel  cylinder  wires.  Main  plant  is  in 
Ottawa;  branches  at  Perth,  Ont.,  St.  Romuald, 
Que.,  New  Westminster,  B.C.,  and  Deewhy, 
N.S.W.,  Australia. 

Appleton  Wire  Works  Corp.  of  Appleton  Wis¬ 
consin,  acquired  over  90%  of  o/s  stock  in  1964 
through  offer  of  $12.50  a  sh.  and  information  no 
longer  released  on  activities. 

Co.’s  stock  delisted  from  Montreal  Stock  Ex¬ 
change  on  Jan.  23,  1967 


CERAMETAL  INDUSTRIES  LTD. 
Formerly  Graham  Bell  Ltd.  In  July,  1963,  as¬ 
sets  were  seized  by  the  bank  and  sold  to  D.H.I. 
Ltd.,  Brantford,  Ont. 


MICA  COMPANY  OF  CANADA  LTD. 

Address  —  Unknown.  Trans.  Agents  —  Guar¬ 
anty  Trust  Co.  of  Canada,  Montreal  and  Toronto. 

Company  —  (Que.  1943).  Operated  as  manu¬ 
facturer  mica  electrical  insulation  from  plant  at 
Hull,  Que.  A  wholly  owned  subsidiary  Universal 
Insulations  Ltd.  made  insulation  products  at 
Aurora,  Ont.  No  recent  report. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  1,000,000  sh.  $10 


SOCK  FIBERGLASS  (CANADA)  LTD. 

Head  Off.  —  612,  85  Richmond  St.  W.,  Toron¬ 
to.  Trans.  Agent  —  Guaranty  Trust  Co.  of  Can¬ 
ada.  Toronto. 

Company  —  (Ont.  1961).  Holds  rights  to  Sock 
Process  for  molding  fiberglass.  As  of  Jan.  1, 
1966,  American  Cyanamid  exercised  its  option  to 
purchase  co.’s  Sock  pipe  machine  with  co.  enti¬ 
tled  to  royalties  of  a  minimum  of  $10,000  an¬ 
nually  and  being  retained  by  Cyanamid  on  a 
consulting  basis. 

Directors  —  Bruno  Skoggard,  pres..  New 
York;  Victor  Koby,  vice-pres.,  Toronto;  W.  Jol- 
iffe,  vice-pres.,  Ottawa;  A.  B.  Whitelaw,  sec.- 
treas.;  J.  A.  P.  Clark,  M.  Bloom,  Toronto;  J.  Ei- 
senman,  New  York. 


Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  429,505  sh.  n.p.v. 

Subsidiary  — ■  Sock  Fiberglass  Corp.,  Amity- 


ville,  N.Y.  Operating  co. 


ELECTRICAL  EQUIPMENT 


CAE  Industries  Ltd. 

Head  Off.  —  19th  fir.,  Place  Ville  Ma¬ 
rie,  Montreal.  Mailing  address  —  P.O. 
Box  6166,  Montreal.  Trans.  Agent  — 
Crown  Trust  Co.,  Montreal,  Toronto,  Van¬ 
couver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1947).  Designs, 
manufactures  and  maintains  electronic 
equipment  including  airplane  trainers 
and  radar  flight  simulators.  Municipal 
Signal  and  Supply  division  makes  traffic 
signals,  pipe  and  hydrant  thawing  ma¬ 
chines,  central  office  fire  alarm  panels 
and  related  equipment. 

Subsidiaries  manufacture  bronze  bear¬ 
ings,  castings  and  bushings  for  railways 
and  industry;  carry  out  airplane  overhaul 
and  repair  work;  and  operate  an  airline 
based  in  Vancouver. 

Directors  —  R.  F.  Elliott,  chm.;  C.  D. 
Reekie,  pres.  &  chief  exec,  off.;  Henry 
Benson,  Leon  Simard,  H.  H,  Stikeman, 
G.  D.  Birks,  Montreal;  W.  M.  Anderson, 
Vancouver;  P.  D.  Curry,  Hon.  G.  S.  Thor- 
valdson,  Winnipeg;  P.  L.  P.  Macdonnell, 
Edmonton;  W.  C.  Pitfield,  Toronto;  P. 
Cote,  Sillery,  Que.  Exec,  vice-pres.  —  D. 
I.  Johnston.  Vice-pres.  finance  &  sec.  — 
R.  G.  Small. 

Capital  Stock—  Author.  Outstand.  Par 
Common  2,250,000  sh.  2,126,381  sh.  n.p.v. 

Shares  reserved  —  Total  of  58,550  sh. 
reserved  for  employee  options. 

Dividends  —  Com.  (new)  —  Divds. 
omitted.  Previously,  rate  of  30c  p.a.  pd. 
quarterly  from  July  31,  1965  (first  foil.  3- 
for-2  split)  to  Jan.  30,  1970,  incl.  Extra 
2%c  pd.  July,  1967  to  1969,  incl.  Divds.  de¬ 
clared  for  recent  years  have  been  as  fol¬ 
lows; 

1963  .  $0.20  1965  .  $0.25  +  0.05 

1964  .  0.25  +  0.02V2  1966-69..  0.30  +  O.02V2 

Long-Term  Debt  —  At  Mar.  31,  1969,  co. 
h'ad  o/s  $232,582  7)4%  mortgage  payable 


CAE  INDUSTRIES  LTD. 


CONSOL.  INCOME  ACCOUNT 

Years  Ended  Mar.  31: 

1970 

1969 

1968 

—  $000  - 

Sales  . 

45,413 

39,244 

48,820 

Operating  income  .... 

3,305 

3,123 

2,616 

Less:  Depr.  &  amort.  . 

1,132 

1,060 

1,061 

Interest  . 

933 

623 

537 

Taxes:  Current  . 

166 

755 

222 

Deferred  . 

•824 

19 

118 

Net  inc.  operations  .  . . 

1,898 

666 

678 

Less:  Special  items* 

1,966 

•342 

•475 

Net  income  . 

f68 

1,008 

1,153 

4Prev.  for  contract  loss  $2,060,440  in  1970,  gain 

sale  of  f.a.  $93,928  in 

1970,  $342,311  in  1969, 

$190,458  in  1968,  and  gain  sale 

invest. 

$284,301 

in  1968. 

Less:  Subsid.  pref.  divds. 

36 

37 

37 

Common  divds . 

532 

691 

639 

Surplus  for  year  . 

t636 

280 

476 

•Credit. 

fLoss  or  deficit. 

Earnings  per  Share  and 

Dividend  Records 

Common:  Eamed§  . 

$0.87 

$0.29 

$0.30 

Common:  Earned*  . . 

d$0.05 

$0.45 

$0.52 

Paid  . . . 

0.30+ 

0.30  + 

0.30+ 

0.02»/2 

0.02y2 

0.02>/2 

.On  basis  of  present  shares. 
§Before  (*after)  special  items. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1970 

1969 

1968 

Cash  &  secs . 

1,375 

848 

Inventories  . 

13,306 

10,513 

8,544 

Total  current  assets 

22,954 

21,080 

18,177 

Excess  cost  over  book 

value  of  subsids.  . . . 

2,114 

2,115 

2,115 

Fixed  assets*  . 

9,582 

8,199 

*7,387 

Total  assets  . 

36,608 

31,858 

27,920 

Bank  indebtedness  . . . 

8,029 

8,099 

6,224 

Total  current  liabs.  .  . 

19,624 

15,003 

11,690 

Deferred  income  tax  . 

69 

893 

1,228 

Long-term  debt  . 

2,757 

1,106 

424 

Pref.  shs.  of  subsid.  . 

702 

745 

750 

Shareholders’  equity  . . 

13,457 

14,094 

13,813 

•After  deprec.  of  ... 

10,858 

10,242 

10,109 

Working  capital  . 

3,330 

6,076 

6,486 

*In  1968,  fixed  assets 

restated 

at  cost;  ap- 

praisal  .surplus  eliminated;  and  excess  of  cost 
over  book  value  on  purch.  of  subsids.  increased 
by  $1,262,102. 


$3,627  monthly,  due  Dec.  31,  lt)75;  and 
$303,860  other  non-interest  bearing  loans. 

Wholly-Owned  Subsidiaries 

Oneida  Electronics  Inc.,  Utica,  N.Y.  A 
repair  and  overhaul  depot  and  sales  out¬ 
let. 

CAE  Electronics  GmbH,  Stolberg, 
Aachen,  W.  Germany.  Provides  mainte¬ 
nance  work  on  simulators  located  in  Eu¬ 
rope. 

Northwest  Industries  Ltd.,  Edmonton. 
Engaged  in  repair  and  overhaul  of  air¬ 
craft,  aircraft  instruments  and  accesso¬ 
ries.  Also  operates  a  plastics  division. 
Owns  B.C.  Air  Lines  Ltd.,  serving  Cana¬ 
dian  west  coast. 

CAE  Aircraft  Ltd.  —  Formed  in  1969  to 

take  over  the  operation  of  the  Air  Cana¬ 
da  maintenance  base  in  Winnipeg,  ac¬ 
quired  in  late  1968. 

Canadian  Bronze  Co.  Ltd.  (which  see) . 

Union  Screen  Plate  Co.  Ltd.  —  Owns 
all  o/s  com.  shs.  Engaged  in  metal  fabri¬ 
cation,  plating  and  nonferrous  casting  at 
Lennoxville  and  Montreal,  Que.  and 
Brampton,  Ont.  In  1968-69,  activities  con¬ 
solidated  with  those  of  Canadian  Bronze 
Co.  Ltd. 

CAE  Machinery  Ltd.  —  Operates  iron 
and  steel  foundries  in  Vancouver  and 
manufactures  sawmill  machinery  and  re¬ 
lated  equipment  for  pulp,  paper  and  lum¬ 
ber  industries. 

Calmont  Industries  Inc.  —  Utica,  N.Y. 
Wholly-owned.  Inactive. 

L.  E.  Baxter  Ltd.  —  Montreal,  75%  in¬ 
terest  held.  Specializes  in  non-destructive 
testing  and  material  evaluation. 


CANADIAN  BRONZE  COMPANY,  LIMITED 

Head  Off.  —  999  Delorimier  Ave.,  Montreal. 
Trans.  Agents  —  Royal  Trust  Co.,  Montreal  and 
Toronto. 

Company  —  (Dom.  1927) .  .  Manufactures  bear¬ 
ings,  aircraft  parts,  plaques  and  non-ferrous 
mill  products.  Operates  machine  shops  and  plat¬ 
ing  shops.  Co.  has  two  plants. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  5%  cum.  ...  15,000  sh.  7,500  sh.  $100 

Common  .  200,000  sh.  160,000  sh.  n.p.v. 

Pref.  — *  Callable  in  whole,  but  not  in  part,  at 
105;  same  in  voluntary  liquidation,  par  if  en¬ 
forced;  redeemable  by  purchase.  Nonvoting  un¬ 
less  5  quarterly  divs.  in  arrears;  2  votes  per  sh. 

Dividends  —  5%  Pref.  $100  par  —  $5  p.a.  cum., 
pd.  Feb.,  May,  Aug.,  Nov.  1. 

Accounts  —  Consol,  with  parent  co.  (no  longer 
published  separately). 


Canadian  Admiral  Corporation  Ltd. 

Head  Off.  —  501  Lakeshore  Rd.,  Port 
Credit,  Ont.  Trans.  Agents  —  Crown 
Trust  Co.,  Toronto;  Harris  Trust  Savings 
Bank,  Chicago. 

Company  — (Dom.,  1946).  Subsidiary  of 
Admiral  International  Enterprises  Corpo¬ 
ration  (97%  owned).  Manufactures  and 
distributes  electrical  appliances  in  Cana¬ 
da.  Plant  at  Port  Credit. 


Directors  —  Vincent  Barreca,  chm., 
Chicago;  S.  D.  Brownlee,  pres.;  Edwin 
Whittaker,  exec,  vice-pres.;  J.  M.  God¬ 
frey,  sec.,  Toronto;  G.  E.  Driscoll,  asst, 
sec.  &  asst,  treas.;  R.  D.  Siragusa,  Jr., 
Chicago.  Vice-pres.,  fin.  —  W.  A.  Turner. 
Vice-pres.’s  —  G.  L.  Irvine,  John  Stubbs, 
J.  A.  Reed.  Compt.  — R.  Topp. 

Capital  Stock— Author.  Outstand.  Par 
Common  300,000  sh.  287,776  sh.  $1 
Dividends  —  No  set  rate.  Pd.  $11  per 
sh.  June  2,  1969,  record  May  14,  1969.  Pre¬ 
viously  none  pd.  since  35c  per  sh.  in  1965. 

Subsidiaries  (Wholly  Owned) 
Canadian  Admiral  Sales,  Ltd.  —  Inac¬ 
tive.  Ensign  Acceptance  Corp.  Ltd.  — 


(Accts.  not  consol.)  Finances  wholesale 
sales  of  appliances  and  related  products. 


CANADIAN  ADMIRAL  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

66,908 

55,017 

46,001 

Net  earnings  . 

5,431 

4,336 

2,397 

Less:  Depreciation  .... 

237 

211 

225 

Amortization  . 

123 

122 

88 

Income  taxes  . 

2,630 

2,080 

1,330 

Net  income  . 

2,441 

1,923 

1,353 

Less:  Dividend  . 

3,166 

.... 

Surplus  . 

*725 

1,923 

1,353 

.Deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$8.48 

$6.68 

$4.70 

Paid  . 

11.00 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at' Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

1,513 

4,407 

3,654 

Inventories  . 

9,141 

7,707 

6,566 

Total  current  assets  . 

19,870 

19,484 

16,481 

Special  refund,  tax  . .  . 

.... 

58 

71 

Invest,  in  &  adv.  to 

unconsol,  sub . 

1,570 

*1,052 

805 

Fixed  assets*  . 

2,507 

\  1,933 

1,802 

Total  assets  . 

24,630 

23,141 

19,386 

Total  current  liabs.  . . 

7,545 

5,638 

4,448 

Deferred  credits  . 

1,032 

.726 

10 

Shareholders’  equity  . . 

16,052 

16,777 

14,676 

•After  deprec.  of  .... 

2,219 

2,022 

1,840 

Working  capital  . 

12,325 

13,846 

12,033 

.Includes  deferred  income  taxes.  If 

same 

method  of  presentation 

had  been 

used  in 

1967, 

deferred  credits  would  have  totaled  $527,768. 

*In  1968  company  changed  from  carrying  in¬ 
vestment  in  wholly-owned  finance  company  at 
cost  to  underlying  book  value.  On  the  same 
basis  1967  total  would  have  been  $983,836. 


Canadian  General  Electric  Company 
Limited 


Head  Off.  —  214  King  St.  W.,  Toronto. 
Trans.  Agents  —  National  Trust  Co.,  To¬ 
ronto.  Listed  —  T. 


Company  —  (Dom.  1892).  Subsidiary  of 
General  Electric  Co.  (91.9%  owned), 
which  manufacturers  industrial  electrical 
and  related  apparatus,  household  appli¬ 
ances,  chemicals  and  metal  alloys.  Co.  op¬ 
erates  26  plants  in  Canada. 


Directors  —  J.  H.  Smith,  pres.;  W.  G. 
Ward,  exec,  vice-pres.;  W.  R.  C.  Blundell, 
vice-pres.  &  treas.  H.  M.  Griffith,  W.  C. 
Harris,  W.  F.  McLean,  M.  C.  G.  Meighen, 
Toronto;  J.  A.  Beland,  Louisville,  Que.; 
Paul  Desruisseux,  Montreal;  R.  V.  Corn¬ 
ing,  Cleveland,  Ohio;  O.  L.  Dunn,  H.  W. 
Gouldthorpe,  R.  H.  Jones,  H.  B.  Miller, 
New  York;  M.  McMurray,  Lachine,  Que. 
Vice-pres.’s  —  S.  R.  Adamson,  L.  R. 
Douglas,  M.  Drouin,  R.  N.  Fournier,  G.  S. 
MacDonell,  A.  R.  Nobbs,  R.  D.  Richard¬ 
son,  R.  M.  Robinson,  R.  Story,  W.  F 
Wansbrough.  Sec.  —  A.  G.  Trites. 

Capital  Stock — Author.  Outstand.  Par 
Pref., 


619,731  sh.  $28 
7,559,069  sh.  n.p.v. 
employees  cum. 
p.a.  Redeem,  at 


$1.25  Pref.'  625,000  sh.' 

Common  8,178,800  sh. 

5%  Pref.  —  Special 

pref.  Entitled  to  $2.50  4r._.  _ _ 

100%  of  amt.  pd.  thereon.  Nonvoting  un¬ 
less  2  years’  divds.  in  arrears. 

$1.25  Pref.  —  Entitled  to  $1.25  p.a.  cum. 

On  liquidation  entitled  to  $30.  Converti¬ 
ble  sh.  for  sh.  into  com.  shs.  Entitled  to 
one  vote  per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  Pref.’s  —  Paid  regularly. 
^.om™0n.  —  $1  P-a.  quarterly  estab.  with 
25c  pd.  Apr.  1,  1966.  Com.  divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 


1951-61  - $8.00  +  4.00 

1962-63*  ...  0.20  +  0.10 
•After  40-for-i  split. 


1964  . $0.42>/2  +0.20 

1965-69  . .  1.00 


*qqno£nnTer/m  .Debt  ~  At  Dec.  31,  1969, 
$9,900,000  o/s  in  notes  payable  over  the 
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term  1971  to  1973,  including  $1,000,000  due 
to  banks. 

Wholly  Owned  Subsidiaries 

Dominion  Engineering  Works  Limited 

—  Manufactures  paper  machines,  hydrau¬ 
lic  turbines,  diesel  engines,  rolling  mills 
and  other  industrial  machinery  and 
equipment.  Plant  at  Lachine,  Que.  Mont¬ 
real  Armature  Works  Ltd.  —  Operates  an 
apparatus  service  shop  at  Montreal.  Am¬ 
algamated  Electric  Corp.,  Ltd.  —  Manu¬ 
factures  distribution  equipment  for  build¬ 
ings.  Genelco  Finance  Ltd.  —  Finances 
builders  for  electrical  content  in  build¬ 
ings. 

Other  subsidiaries  include  the  follow¬ 
ing: 

G  F  L  Realty  Limited,  Crowley  Elec¬ 
tronic  Services  (1961)  Ltd.,  W.  L.  Stevens 
Ltd. 


CANADIAN  GENERAL  ELECTRIC  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

492,341 

454,674 

427,362 

Net  earnings . 

46,777 

44,525 

42,439 

Less:  Depreciation  . . 

13,849 

13,382 

12,583 

Interest,  etc . 

4,243 

3,023 

1,497 

Income  tax:  Current 

•1,808 

10,393 

10,228 

Deferred  . 

14,792 

3,262 

3,600 

Add:  Extraord.  items 

165 

Net  income  . 

15,701 

14,630 

14,530 

Less  dividends: 

Empl.  pref . 

22 

27 

29 

Conv.  pref . 

775 

775 

775 

Common  . 

7,559 

7,559 

7,558 

Surplus  for  year  .... 

7,345 

6,269 

6,167 

•Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned 

tl9.71 

tl8.24 

tl8.04 

Spec.  pref. :  Paid  . . 

$2.50 

$2.50 

$2.50 

Conv.  pref.:  Paid  .. 

1.25 

1.25 

1.25 

Common:  Earned  . 

1.97 

1.83 

1.82 

Paid  . 

1.00 

1.00 

1.00 

Conv.  pr.  &  com.: 

Earned!  . 

1.92 

1.79 

1.77 

5  Combined  on  basis 

of  all  conv.  pref. 

being 

converted  into  new  common  stock. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  &  s.t.  sec . 

1,751 

2,970 

9,845 

Inventories  . 

150,431 

141.975 

147,123 

Total  current  assets 

246,819 

233,035 

206,345 

Fixed  assets*  . 

150,767 

124,833 

93,783 

Total  assets  . 

408,510 

373,047 

313,911 

S.t.  borrowings  . 

44,080 

15,500 

22,000 

Total  current  liab. 

161,007 

132,140 

87,863 

Deferred  income  tax 

21,254 

6,862 

3,600 

Long-term  debt  . 

9,900 

24,900 

19,500 

Shareholders’  equity 

216,349 

209,145 

202,948 

•After  deprec.  of  . . 

142,709 

134.280 

125,923 

Working  capital  . 

85,812 

100,895 

118,482 

Current  Earnings — Cons,  net 

income 

for  3 

mos.  ended  Mar.  31, 

1970  was  $1,400,000 

or  18c 

per  com.  sh.  compared 

with  $2,100,000 

or  26c 

per  com.  sh.  for  like  1969  period. 


Canadian  Marconi  Company 

Head  Off.  —  2442  Trenton  Ave.,  Mont¬ 
real.  Trans  Agents  —  Canada  Permanent 
Trust  Co.,  Montreal.  Listed  —  A,  M,  T,  L 
(Eng.). 

Company  —  (Dom.,  1903).  Makes,  sells 
and  leases  various  types  of  electronic 
equipment. 

Control  (50.7%)  held  by  English  Elec¬ 
tric  Co.  of  London,  Eng. 

In  early  1970,  regulatory  approval 
pending  on  proposed  sale  of  the  com¬ 
pany’s  broadcasting  division  to  Bushnell 
Communications  Ltd.  (which  see)  for 
$22,710,000. 

Directors  —  S.  M.  Finlayson,  chm., 
Montreal;  J.  A.  Boyd,  vice-chm.,  Toronto; 
L.  M.  Daley,  pres.;  J.  G.  Notman,  Hon.  A. 
K.  Hugessen,  Hazen  Hansard,  H.  J.  Lang, 
I.  D.  Sinclair,  Montreal;  C.-E.  Belanger, 
Sherbrooke;  E.  O.  Herzfeld,  R.  Telford, 
London,  Eng.  Vice-pres.  &  sec.  C.  W. 
Perry.  Vice-pres.  &  trea.  —  R.  R.  Lan- 
thier  Vice-presidents  —  W.  Baillie,  J.  A. 
Howlett,  K.  C.  M.  Glegg,  D.  W.  G.  Martz, 
H.  A.  Hamilton,  R.  MacLeod,  F.  R. 
Reeves,  J.  W.  Dodds. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,500,000  sh.  5,943,192  sh.  $1 

Dividends  -r-  None  pd.  since  June  28, 
1968.  Previously  pd.  10c  p.a.,  semi-annual¬ 
ly,  estab.  with  5c  pd.  Dec.  31,  1965. 

Long  Term  Debt  —  5%%  S.F.  Deben¬ 
tures,  Series  A:  Dated  May  1,  1965;  due 


May  1,  1988.  Issued  $6,000,000;  o/s  at  Dec. 
31,  1969,  $5,600,000. 

Redeemable  at  105.75  to  Apr.  30,  1966 
incl.  thereafter  premium  decreasing  by 
0.25%  each  year  until  maturity.  Annual 
sinking  fund  on  May  1,  1967-87,  incl., 
starting  at  $100,000  increasing  to  $3,000,000 
by  1984. 

Trustee  —  The  Royal  Trust  Co. 

7%  S.F.  Debentures,  Series  B  —  Dated 
June  1,  1967;  due  June  1,  1989.  Int.  June 
and  Dec.  1,  Cdn.  funds.  O/s  at  Dec.  31, 
1969,  $3,384,000. 

Redeem,  at  107  on  or  before  May  31, 
1968;  thereafter  premium  decreasing  by 
0.35  of  1%  p.a.  to  1989;  thereafter  at  par. 
Not  redeem,  prior  to  May  31,  1982  below 
7%. 

S.f.  to  redeem.  $58,000  princ.  amt.  of  ser. 
B  debs,  on  June  1,  1969  to  1971,  inch; 

$87,000  on  June  1,  1972  to  1974  incl.; 

$116,000  on  June  1,  1975  to  1979,  incl.; 

$140,000  1980  to  1983,  inch;  $175,000  1984  to 

1988,  inch 

Trustee  —  The  Royal  Trust  Co. 
Subsidiaries 

Kaar  Electronics  Corp.  of  Canada  Ltd. 

—  Wholly  owned.  Inactive.  Telefaximile 
Ltd.  —  Wholly  owned;  patent  holding 
company.  Kaar  Electronics  Corporation 

—  Manufactures  telephones  and  electron¬ 
ic  equipment.  Subsidiaries  are  Kaar  Elec¬ 
tronics  Leasing  Corp.  and  Kaar  Commu¬ 
nications  Corp.  (Wholly  owned).  Other 
Interest  —  Industrias  de  Radio-communi¬ 
cation,  S.A.  —  Mexico  City,  Mexico.  A 
48  %  interest  held  by  Canadian  Marconi. 


CANADIAN  MARCONI  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  &  revenue  . 

82,055 

74,638 

70,071 

Net  earnings  . 

6,129 

•734 

4,549 

Less:  Depr.  &  amort.  . . 

2,191 

2,145 

2,539 

Interest  . 

1,907 

1,960 

1,284 

Income  tax:  Current 

420 

700 

Deferred  . 

770 

■540 

.... 

Net  income  . 

84i 

*4,299 

26 

Less:  Dividend  res . 

297 

594 

Surplus  for  year  . 

841 

•4,596 

*568 

■Credit. 

•Loss  or  deficit. 

Earnings  per  Share  and  Dividend 

Record: 

Earned  . 

$0.14 

d$0.72 

$0,004 

Paid  or  pay . 

0.05 

0.10 

Note — In  1969  company 

revised 

its  accounting 

treatment  with  respect  to  revenue  and  expendi¬ 
ture  whereby  amounts  formerly  included  with 
sales  have  now  been  credited  to  expense.  The 
change  has  no  effect  on  net  earnings. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

253 

314 

190 

Accounts  receiv . 

18,139 

20,722 

16.597 

Inventories  . 

12,006 

14,363 

16,967 

Total  current  assets  . 

31,901 

37,140 

35,510 

Fixed  assetst  . 

14,215 

15,300 

14,422 

Total  assets  . 

46,564 

52,955 

50,516 

Due  bank  . 

9,244 

19,038 

11,815 

Total  current  liab.  . . . 

21,438 

28,913 

22,398 

Long-term  debt  . 

8,984 

9,142 

9,300 

Shareholders’  equity  . . 

15,742 

14,900' 

18,818 

tAfter  deprec.  of  ... 

14,657 

13,196 

12,260 

Working  capital  . 

10,463 

8,227 

13,111 

Canadian  Westinghouse  Company 
Limited 


Head  Off.  —  Hamilton,  Ont.  Trans. 
Agent  —  National  Trust  Co.  Ltd.,  Toron¬ 
to.  Listed:  T. 


Company  —  (Dom.  1903).  Mfrs.  electri¬ 
cal  and  electronic  apparatus.  Also  pro¬ 
duces  nuclear  fuels  and  special  nuclear 
components  and  conducts  research  in  the 
field  of  atomic  energy.  Co.  operates  12 
plants,  and  has  sales  offices  and  service 
centres  across  Canada. 

Effective  Jan.  1,  1970,  co.  sold  its  air 
brake  assets  and  operations. 

Westinghouse  Electric  Corp.  of  Pitts¬ 
burg,  Pa.,  has  controlling  but  less  than 
75%  interest. 


Directors  —  W.  J.  Cheesman,  pres.  & 
chief  exec,  off.:  D.  C.  Marrs,  exec,  vice- 
pres.;  W.  P.  Pigott,  Hamilton,  Ont.;  B. 
Matthews,  A.  T.  Lambert,  F.  C.  Wallace, 
Toronto;  C.  H.  Hammond,  R.  E.  Kirby,  J. 
W.  Simpson,  G.  L.  Wilcox,  Pittsburgh, 


Pa.;  L.  Methot,  Three  Rivers,  Que.  Vice- 
pres.  &  sec. —  D.  I.  W.  Bruce.  Vice-pres. 
&  treas.  —  T.  E.  Robertson.  Vice-presi¬ 
dents  —  J.  A.  Campanaro,  J.  E.  Crans- 
wick,  J.  W.  Henley,  S.  W.  Thurgar,  J. 
Newell,  T.  B.  Lounsbury,  W.  C.  Luton. 
Compt.  —  D.  E.  Perrin. 

Capital  Stock— Author.  Outstand.  Par 
Common  3,600,000  sh.  2,599,976  sh.  n.p.v. 

Options  —  At  Dec.  31,  1969,  o/s  on  29,- 
000  shs.  at  $12.15  per  sh.  until  July  15, 
1974. 


Dividends  —  Common  (new)  —  Rate 
50c  p.a.,  pay.  quarterly,  estab.  with  12a/2C 
June  1,  1966.  Common  —  (old)  —  Prior  to 
4-for-l  split,  50c  pd.  Mar.  15,  1966;  40c  pd. 
quarterly  from  Mar.  15,  1965  to  Dec.  15, 
1965,  incl.;  rate  of  60c  p.a.  pd.  quarterly 
from  Apr.  1,  1961  to  Dec.  31,  1964,  except 
for  period  Apr.  1,  1963  to  Jan.  1964  when 
none  pd. 

Long-term  Debt  —  Notes  payable  to 

Westinghouse  Electric  Corp.,  due  Mar.  10, 
1974;  o/s  at  Dec.  31,  1969,  $11,845,313  Cdn. 
($11,000,000  U.S.).  Rate  of  interest  adjust¬ 
able  quarterly  to  approximate  prime 


CANADIAN  WESTINGHOUSE  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

$000 

204,103 

1967 

223,540 

197,204 

Net  earnings  . 

11,520 

9,743 

7,742 

Less:  Depreciation  .... 

3,590 

3,576 

3,605 

Bank,  etc.,  interest  . . 

1,440 

1,030 

1,102 

Debt  interest  . 

826 

358 

396 

Income  tax:  Current  . 

2,590 

2,480 

668 

Deferred  . . 

300 

*450 

155 

Net  income  . 

2,774 

2,749 

1,814 

Less:  Dividends  . 

1,300 

1,300 

1,296 

Surplus  for  year  . 

1,474 

1,449 

518 

1  Credit. 

Earnings  per  Share  and 
Common:  Earned  . . . 

Dividend  Record: 

$1.07  $1.0'6 

$0.70 

Paid  . 

0.50 

0.50 

0.50 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

$000 

— 

Cash  . 

264 

288 

325 

Inventories  . 

53,193 

45,246 

43,320 

Total  current  assets  . 

97,222 

82,698 

82,745 

Other  assets  . 

1 

f  1,666 

l  2,644 

2,158 

i 

Special  refund,  tax  . . . 

J 

(  314 

Fixed  assetst  . 

34,424 

30,851 

301,940 

Total  assets  . 

134,291 

115,706 

115,665 

Due  bank  . 

22,454 

11,497 

17,448 

Total  current  liab.  . . 

50,590 

37,675 

38,659 

Deferred  taxes  . 

5,525 

5,225 

5,675 

Long-term  debt  . 

11,485 

7,949 

7,949 

Shareholders’  equity  . . 

66,331 

64,857 

63,382 

tAfter  deprec.  of  . .  . . 

45,913 

43,515 

41,828 

Working  capital  . 

46,632 

45,023 

44,085 

Central  Dynamics  Ltd. 

Head  Off.  —  147  Hymus  Blvd.,  Pointe 
Claire,  Que.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto. 

Company  —  (Dom.  1958)^.  Designs  and 
manufactures  television  studio  equip¬ 
ment,  produces  control  systems  for  power 
utilities  and  pipelines,  etc.,  and  manufac¬ 
tures  under  license  for  the  aerospace  in¬ 
dustry. 

Directors  —  A.  C.  Boland,  chm.,  Mont¬ 
real;  E.  L.  Dalton,  pres.,  Bt  aconsfield, 
Que.;  L.  L.  Gordon,  G.  D.  Sutton,  W.  A. 
Grant,  Dudley  Taylor,  Montreal;  Air  Vice 
Marshal  J.  A.  Easton,  Ottawa.  Vice-pres. 
—  John  Ross.  Sec.-treas.  —  Laurent  Na¬ 
deau. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,600,000  sh.  1,516,092  sh.  n.p.v. 

Note  —  In  1970  shareholders  to  be 
asked  to  consider  increase  in  authorized 
capital  by  creation  of  additional  1,400,000 
com.  sh. 

Options  —  O/s  on  71,800  sh.  at  87^c  to 
$8  per  sh.,  expiring  at  various  dates  to 
Mar.  31,  1976. 

Dividends  —  None  paid. 

Long  Term  Debt  —  O/s  as  at  Mar.  31, 
1969,  as  follows:  $161,200  7%  loan  payable 
in  monthly  instalments  of  $3,100  to  July, 
1973;  $371,600  8y2%  bank  loan  payable  in 
monthly  instalments  of  $2,800  to  Feb., 
1973  and  thereafter  $6,000  to  June,  1976; 
$25,093  non  interest  bearing  Government 
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of  Canada  Assistance  loan  payable  in  an¬ 
nual  instalments  of  $8,364;  and  $16,600  in 
sundry  debt. 

Subsidiaries  —  Central  Dynamics  Cor¬ 
poration,  Cherry  Hill,  N.J.;  Aeromotive 
Engineering;  Products  Ltd.,  Pointe  Claire; 
Videometrics  Inc.,  Plainview,  New  Jer¬ 
sey. 

CENTRAL  DYNAMICS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  March  31:  1969  1968 

- $000 — 

Sales  .  4,809  3,651 

Other  income  .  83  102 

Total  income  .  4,952  3,753 

Net  earnings  .  338  479 

Less:  Depreciation  .  120  100 

Interest  .  163  120 

Income  taxes:  Current .  7  4 

Deferred  .  8  36 

Net  income  &  surplus  .  40  219 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  .  $0.03  $0.15 

None  paid. 


•After  giving  effect  to  4-for-l  stock  split  June, 
1968. 


CONS.  BALANCE 

SHEET 

As  at  March  31: 

1969 

— - $000 

1968 

Cash  . 

171 

33 

Inventories  . 

1,610 

Total  current  assets . 

3,210 

3,166 

Fixed  assets*  . 

1,261 

1,261 

Total  assets  . . . 

4,971 

Due  bank  . 

1,125 

1,269 

Total  current  liab . 

1,896 

2,199 

Long-term  debt  . 

489 

574 

Deferred  income  taxes  . 

114 

106 

Shareholders’  equity  . 

2,695 

2,089 

•After  deprec.  of  . 

467 

350 

Working  capital  . 

1,314 

967 

Cimco  Limited 

Head  Off.  —  65  Villiers  St.,  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.,  1913).  Engaged  in 
the  design,  fabrication  and  installation  of 
refrigeration  equipment  and  in  the  instal¬ 
lation  of  plumbing,  heating  and  air-condi¬ 
tioning  equipment.  Offices  and  warehous¬ 
es  across  Canada. 

In  1969,  controlling  interest  (99.5%  o/s 
com.  sh.)  acquired  by  Toromont  Industri¬ 
al  Holdings  Ltd.  through  private  pur¬ 
chase  of  50,736  com.  sh.  and  subsequent 
offers  to  com.  shareholders  of  $35  plus 
4.5  Toromont  com.  sh.  or  $44  for  each 
Cimco  com.  sh.  held. 

By  SLP  dated  June  30,  1967,  name 
changed  from  Canadian  Ice  Machine  Co. 
Ltd.  to  present  form. 


CIMCO  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

15,045 

15,480 

17,412 

Net  earnings  . 

627 

657 

671 

Less:  Deprec.  &  amort. 

79 

81 

49 

Interest  . 

85 

28 

25 

Income  tax:  Current  . 

236 

2781 

\ 

308 

Deferred  . 

21 

10J 

Net  income  . 

206 

260 

288 

Less:  Cl.  A  divds.  . 

25 

25 

24 

Common  divds . 

61 

61 

54 

Surplus  for  year  . 

120 

174 

210 

Earnings  per  Share  and 

Dividend 

Record: 

Class  A:  Earnedt  .... 

$8.25 

$10.40 

$11.53 

Class  A:  Earnedt  .... 

*1.00 

*1.00 

*1.00 

Paid  . 

1.00 

1.00 

0.95 

Common:  Earnedt  ... 

3.00 

3.88 

4.35 

Paid  . 

1.00 

1.00 

0.90 

{Before  (tafter)  participation. 
iMaximum  participation. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  . 

2 

2 

258 

Inventories  . 

841 

1,088 

916 

Accounts  receiv . 

3,733 

3,216 

3,797 

Total  current  assets  . 

4,671 

5,460 

5,279 

Refund,  tax  . 

10 

13 

14 

Fixed  assets*  . 

980 

997 

249 

Total  assets  . 

5,799 

6,649 

5,700 

Due  bank  . 

178 

550 

134 

Total  current  liabs.  . . 

2,669 

3,541 

3,236 

Long-term  debt  . 

398 

497 

95 

Shareholders’  equity  . .  . 

2,732 

2,612 

2,369 

•After  deprec.  of  .... 

561 

527 

545 

Working  capital  . 

2,002 

1,919 

2,043 

Directors  —  W.  L.  Pharo,  pres.;  R.  S. 
Rose,  vice-pres.;  W.  L.  B.  Watts,  vice- 
pres.  and  sec.-treas.;  W.  A.  Curtis,  R.  M. 
P.  Hamilton,  F.  T.  Sherk,  N.  G.  Van  Nest, 
D.  S.  Yong,  Toronto;  A.  Marcil. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  50,000  sh.  25,000  sh.  $1 

Common  100,000  sh.  60,500  sh.  $1 

Class  A:  Pref.  as  to  cum.  divds.  of  80c 
p.a.;  after  payt.  of  60c  in  any  one  year  on 
common,  class  A  entitled  to  additional 
noncum.  10c;  if  80c  pd.  in  any  one  year 
on  common;  class  A  entitled  to  further 
noncum.  10c  (total  $1),  after  which  class 
A  not  entitled  to  participate  further. 
Noncallable.  In  liquidation  entitled  to  ac¬ 
crued  and  unpaid  divds.  after  which 
shares  equally  sh.-for-sh.  with  common. 
Non-voting  unless  8  quarterly  divds.  in 
arrears  when  one  vote  per  sh.  and  as  a 
class  elects  majority  of  directors. 

Dividends  —  Class  A:  $1.00  p.a.  quar¬ 
terly  estab.  with  25c  pd.  July  3,  1967. 
Common:  Rate  $1.00  p.a.  quarterly  estab. 
with  25c  pd.  July  3,  1967.  Previously  pd. 
15c  quarterly  Apr.  1,  1966  to  Apr.  1,  1967, 
incl. 

Long-term  Debt  —  514%  S.F.  Deben¬ 
tures,  Series  B,  requiring  deposits  of 
$25,000  annually  1962-1971.  Authorized 
and  issued  $350,000;  o/s  at  Dec.  31,  1969, 
$50,000.  Mtges.  pay.  O/s  at  Dec.  31,  1969, 
$17,952. 

Term  bank  loan  —  O/s  at  Dec.  31,  1969, 
$428,572. 

Wholly  owned  Subsidiaries  —  National- 
Shipley  Ltd.  Cimco  (Quebec)  Ltd. 


Clairtone  Sound  Corporation  Limited 

Head  Off.  —  100  Ronson  Drive,  Rex- 
dale,  Ont.  Trans.  Agents  —  Guaranty 
Trust  Company  of  Canada,  Toronto; 
Chemical  Bank  New  York  Trust  Co.,  New 
York.  Listed  —  T. 

Company  —  (Ont.,  1958).  Makes,  sells 
and  distributes  radio,  phonograph  and  TV 
combinations.  Main  plant  located  at  Stel- 
larton,  N.S. 

Industrial  Estates  Ltd.,  an  agency  of  the 
N.S.  govt,  owns  72.9%  voting  control. 

Directors  —  G.  A.  MacDonald,  pres., 
Halifax;  D.  R.  McArthur,  vice-pres.  & 
gen.  mgr.,  D.  J.  Chipman,  sec.-treas.,  R. 
M.  Sutherland.  Toronto;  J.  W.  Gillis,  J\  H. 
Haylock,  A.  W.  Smith.  C.  E.  MacCulloch, 
Halifax;  F.  H.  Sobey,  New  Glasgow,  N.S.; 
D.  A.  Casey,  Amherst,  N.S. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,600,000  sh.  4,115,825  sh.  n.p.v. 


CLAIRTONE  SOUND  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Jan.  2 

Jan.  3 

Jan.  5 

Years  Ended: 

1970 

1969 

1968 

Sales  . 

7,491 

13,076 

17,620 

Operating  profit  . 

±1,568 

a7,187 

±5,523 

Less:  Deprec.  &  amort. 

455 

455 

630 

Prov.  for  terminations 

560 

Interest  of  deb.t  .... 

614 

927 

508 

Income  taxes  . 

*142 

Net  loss  &  deficit  . 

2,637 

8,977 

6,662 

•Credit. 

{Includes  $90,490  in  1970,  $408,286  in  1969,  $106,- 
711  in  1968  interest  on  long-term  liabs. 

Earnings  per  com.  share!  d$0.64  d$2.50  d$1.85 

None  paid. 

Note— On  Dec.  23.  1968,  the  o/s  3,000,000  first 
pr.  shs.  were  classified  into  3,000,000  common 
shs.  n.p.v.  increasing  the  total  o/s  com  shs  to 
3,592,800  shs. 

♦Adjusted  throughout,  on  basis  of  new  shares. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

1970' 

1969 

1968 

Jan.  2 

Jan,  3 

Jan.  5 

Cash  . 

138 

181 

72 

Inventories  . 

2,762 

2,381 

5,406 

Total  current  assets  . 
Invest,  in  subsid.  & 

5,766 

5,863 

11,198 

assoc,  co.  . 

7 

86 

Fixed  assets!  . 

3,767 

4,398 

4,725 

Total  assets  . 

10,699 

11,515 

16,592 

Bank  loan  . 

2,834 

3,251 

2,426 

Total  current  liabs.  . 

10,577 

8,729 

9,495 

Long-term  debt  . 

12,862 

14,144 

9,335 

Deferred  income  tax  .  . 

142 

Shareholders’  equity  . . 

±12,739 

±11,358 

±2,381 

{After  deprec.  of  . .  .  . 

1,565 

1,502 

1,106 

Working  capital  . 

*4,811 

*2,866 

1,702 

iExcess  of  current  liabs.  over 
^Deficit. 

current 

assets. 

Capital  Changes  —  By  S.L.P.  Dec.  23, 
1968,  the  3,000,000  1st  pref.  sh.  were  re¬ 
classified  into  com.  sh.  and  the  auth.  com. 
sh  were  increased  from  2,000,000  sh. 
752,001  sh.  are  reserved  for  exercise  and 
conversion  of  wts.  and  debents. 

1966  Warrants  —  O/s  at  Jan.  2,  1970, 
50,000  wts.  to  buy  com.  shs.  at  $1.32  a  sh. 
to  June  30,  1976. 

1962  Warrants  —  O/s  at  Jan.  2,  1970, 
98,900  wts.  to  buy  com.  shs.  at  $1.16  a  sh. 
to  Sept.  15,  1970. 

Long-Term  Debt  —  8%%  1st  Mtge.  S.F. 
bonds,  Ser.  E:  Dated  Jan.  2,  1969;  due  Jan. 
2,  1992.  Int.  accr.  from  Jan.  1,  1972.  S.f. 
starts  Jan.  1,  1973.  Iss.  &  o/s  $11,300,000. 
Iss.  to  Industrial  Estates  Ltd.  in  1969  to 
refinance  Ser.  A  &  C  Mtge.  bonds,  at 
$750,000  discount. 

5%%  Convert.  Subord.  Debentures  — 

Dated  May  1,  1967;  due  May  1,  1982.  Int. 
May  and  Nov.  1,  U.S.  funds.  Author,  and 
issued  $2,500,0000  U.  S.;  o/s  at  Jan.  2,  1970, 
$1,339,000  U.S.  ($1,448,210  Cdn.). 

Redeem,  at  106  on  or  before  Apr.  30. 
1970;  thereafter  premium  decreasing  Yz  of 
1%  p.a.  to  Apr.  30,  1981;  thereafter  at  par, 
plus  accr.  int.  in  each  case.  S.f.  to  retire 
principal  amt.  equal  to  10%  total  princi¬ 
pal  amt.  o/s  at  May  1,  1971,  in  each  of  the 
years  1972  to  1981,  incl. 

Convertible  into  com.  stock  to  and  incl. 
May  1,  1982  at  rate  equal  to  $2.22  U.S. 
per  sh. 

Trustee  —  United  States  Trust  Co.  of 
New  York. 

Subsidiary  Funded  Debt:  Strathroy  In¬ 
dustries  Ltd.  had  o/s  at  Jan.  2,  1970, 
$112,789  of  5%  1st  mtge.  bonds  maturing 
$8,909  annually  through  1971,  with  bal¬ 
ance  due  Jan.  1,  1972. 

Subsidiaries  -  Clairtone  Sales  Ltd.; 

Maritime  Electronics  Ltd.;  Maritime  Tele¬ 
vision  Ltd.;  Scotia  Cabinets  Ltd.;  Clair¬ 
tone  Electronic  Corp.;  Peter  Munk  Asso¬ 
ciates  Ltd.;  Strathroy  Industries  Ltd.,  The 
Middlesex  Furniture  Co.  Ltd.;  all  wholly 
owned.  Ditchburn  Clairtone  Ltd.  (49% 
owned) . 


Conduits  National  Company,  Ltd. 

Head  Off.  —  33  Labatt  Ave.,  Toronto. 
Trans.  Agent  —  National  Trust  Co.,  To¬ 
ronto.  Listed  —  T. 

Company  —  (Ont.,  1935).  Manufactures 
rigid  pipe  and  metallic  tubing  for  electri¬ 
cal  installations.  Plants  in  Toronto,  ware¬ 
houses  in  Toronto  and  Montreal. 

Directors  —  F.  I.  Hayes,  chm.;  R.  J. 
Woxman,  pres.,  gen.  mgr.  &  chief  exec, 
off.;  W.  D.  Brandham,  vice-pres.;  J.  H. 
Hall,  D.  W.  Falconer,  A.  L.  Sherring, 
Fraser  Sweatman,  Toronto.  S.  C.  Wins- 


CONDUITS  NATIONAL  COMPANY,  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1969 

1968 

1967 

-  $000 - - 

Operating  income  . 

165 

66 

157 

Net  earnings . 

68 

*27 

65 

Less:  Deprec . 

91 

95 

106 

Interest  . 

33 

14 

13 

Add:  Tax  credit  . 

25 

57 

±14 

Net  income  . 

*31 

*79 

*40 

Less:  Com.  divds . 

8 

32 

Surplus  . 

*31 

*87 

*72 

*Deficit  or  loss. 

±Credit  Including,  $6,000 

in  1967  and  $57,200  in 

1968  and  $24,600  in  1969 

transferred  from 

def. 

inc.  tax. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

d$0.20, 

d$0.49 

$0.25 

Paid  . 

0.05 

0.20 

BALANCE 

SHEET 

As  at  Nov.  30: 

1969 

1968 

1967 

$000 - 

2  1 

661  552 

1,227  945 

7  7 

714  724 

1,948  1,677 

400  185 

878  463 

25  81 

1,045  1,131 

822  732 

349  481 


Cash  &  dep.  rec .  2 

Inventories  .  383 

Total  current  assets  .  900 

Sp.  refundable  tax  _  .... 

Fixed  assets*  .  627 

Total  assets  .  1,527 

Due  bank  .  .... 

Total  current  liab.  . .  514 

Def .  inc.  tax  .  .... 

Shareholders’  equity  . .  1,014 

•After  deprec.  of  ....  909 

Working  capital  .  386 


187 


1 

ELECTRICAL  EQUIPMENT 


low,  Manchester,  Mass.;  P.  L.  Winslow, 
Essex,  Mass.;  Vice-pres.  —  J.  E.  Jarvis. 
Sec.-treas.  —  S.  Boydell. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  160,800  sh.  $1 

Capital  Change  —  In  Apr.  1967,  author, 
capital  increased  from  160,800  shs. 

Dividends  —  Paid  at  rate  of  20c  p.a., 
quarterly,  from  May  14,  1965,  to  Feb.  15, 
1968,  incl.;  none  since  then. 


Delta  Electronics  Limited 

Head  Off.  —  70  Ronson  Drive,  Rexdale, 
Ont.  Transfer  Agents  —  Guaranty  Trust 
Co.,  Toronto.  Listed  —  CDN,  T. 

Company  —  (Ont.  1958).  With  subsidi¬ 
ary  makes  electronic  equipment  for  the 
distribution  of  television  signals,  transis¬ 
torized  amplifiers,  specialized  closed  cir¬ 
cuit  equipment,  and  electronic  test  equip¬ 
ment.  Two  plants  in  Canada  and  U.S. 

Rediffusion  Inc.  of  Montreal,  owns  56% 
interest. 

Directors  —  A.  C.  Cross,  pres.,  London, 
England;  A.  J.  Campbell,  vice-pres., 
Montreal;  R.  E.  G.  Wilson,  gen.  mgr.,  To¬ 
ronto;  G.  A.  Allard,  Montreal;  S.  W.  Wel- 
lum,  Oakville,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  800  sh.  nil  $10 

Common  1,000,000  sh.  519,370  sh.  n.p.v. 

Options  —  O/s  at  March  1,  1970  on  3,000 
sh.  at  $2  per  sh.  to  May  31,  1972. 

Dividends  —  Rate  of  10c  p.a.  estab. 
with  initial  payment  of  5c  a  sh.  Sept.  15, 
1967;  pay.  semi-annually. 

Subsidiary  —  Kenmore  Electronics  Inc., 
Buffalo,  N.Y. 


DELTA  ELECTRONICS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

-  $000  - 

Sales  . . 

1,961 

1,923 

1,764 

Operating  income  . 

283 

319 

282 

Less:  Depreciation  .... 

37 

30 

27 

Long-term  debt  int.  . 

1 

2 

19 

Income  tax:  Current  . 

118 

138 

114 

Deferred  . 

1 

*2 

*9 

Exch.  loss  on  U.K. 

currency  . 

.... 

16 

.... 

Net  income  . 

126 

135 

130 

Less:  Dividends  . 

52 

52 

.... 

Surplus  for  year  . 

74 

83 

130 

♦Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.24 

$0.26 

$0.41 

Paid  . 

0.10 

0.10 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Apr.  30: 

1969 

1968 

1967 

Cash  . 

93 

174 

195 

Inventories  . 

658 

508 

421 

Total  current  assets  . 

1,117 

1,088 

993 

Fixed  assets*  . 

265 

233 

249 

Excess  cost  subs.  shs.  . 

92 

92 

92 

Total  assets  . 

1,489 

1,423 

1,350 

Total  current  liabs.  . . 

309 

313 

324 

Deferred  income  tax  . . 

21 

20 

21 

Long-term  debt  . 

16 

17 

314 

Shareholders’  equity  .  . 

1,144 

1,075 

690 

•After  deprec.  of  - 

146 

113 

83 

Working  capital  . 

808 

776 

669 

Current  Earnings — For  the  9  mos.  ended  Jan. 
31,  1970,  cons,  net  income  was  reported  to  be 
$43,600  on  sales  of  $1,149,273,  against  net  income 
of  $80,380  on  sales  of  $1,088,324  for  the  same  1969 
period; 


ELECTROLIER  CORPORATION 
Company  —  (Que.  1961).  Acquired  by  Sylvan- 
ia  Electric  (Canada)  Ltd.  through  offer  made 
Dec  7,  1965  to  purchase  all  cl.  A  sh.  at  $14  Cdn. 
per  sh.  Offer  expired  Jan.  7,  1966.  Sylvania  pre¬ 
viously  acquired  all  o/s  cl.  B  sh.  at  $14  per  sh. 


HART  BATTERY  COMPANY  (1957)  LIMITED 
Certain  assets  of  company  reported  to  have 
been  purchased  in  1963  by  Electric  Storage  Bat¬ 
tery  Co.  in  Philadelphia;  subsequently  stated 
company  had  discontinued  business.  Trans, 
agent  for  stock  was  Guaranty  Trust  Co.  of  Can¬ 
ada;  trustee  for  bonds,  Montreal  Trust  Co. 


Electrohome  Limited 

Head  Off.  —  809  Wellington  St.  N., 
Kitchener,  Ont.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Montreal  and  Winni¬ 
peg.  Listed  —  T. 

Company  —  (Ont.,  1933).  Directly  and 
through  subsidiaries  manufactures  and 
sells  television  sets,  phonographs,  radios, 
electronic  organs,  fans,  small  motors,  hu¬ 
midifiers,  furniture,  etc.  Plants  are  at 
Kitchener,  Milverton,  Wingham  and 
Brantford,  Ont. 

In  1969,  co.  acquired  assets  of  Honderich 
Industries  Ltd.  and  Fry  and  Blackhall  Ltd. 

Subject  to  approval  by  the  Canadian 
Radio-Television  Commission,  co.  has 
agreed  to  acquire  controlling  interest  in 
Central  Ontario  Television  Ltd.  and 
Grand  River  Cable  TV  Ltd.,  both  operat¬ 
ing  in  the  Kitchener-Waterloo  area, 
through  a  new  subsidiary,  Electrohome 
Communications  Ltd. 

Co.’s  name  changed  from  Dominion 
Electrohome  Industries,  Ltd.,  June  6,  1967. 

Directors  —  C.  A.  Pollock,  chm.  & 
pres.;  D.  S.  Sykes,  exec,  vice-pres.;  Kitch¬ 
ener;  H.  W.  Main,  exec,  vice-pres.,  Pres¬ 
ton,  Ont.;  J.  A.  Pollock!  vice-pres.;  Mrs. 
C.  A.  Pollock,  Kitchener;  W.  A.  Bean, 
Waterloo,  Ont.;  D.  R.  Steele,  Toronto. 
Sec.-treas.  —  H.  I.  Eby. 

.  Capital  Stock — Author.  Outstand.  Par 
Preference  98,375  sh.  $100 

5%%  Ser.  A  18,375  sh.  100 

Common  1,000,000  sh.  472,805  sh.  n.p.v. 

Pref.  Series  A:  Entitled  to  53A%  ($5.75) 
per  sh.  p.a.  cum.  from  May  15,  1963.  Re¬ 
deem.  at  $104  thereafter  to  May  1,  1972; 
and  at  $103  thereafter.  In  liquidation  enti¬ 
tled  to  par.  Special  purchase  fund  of  2% 
of  aggregate  par  value  of  pref.  shs.  o/s  to 
be  set  aside  each  year  starting  Jan.  2, 
1965,  for  purchase  of  sh’s.  Nonvoting  un¬ 
less  4  quarterly  divds.  in  arrears,  when 
one  vote  per  sh. 

Common:  Voting  stock. 

Dividends  —  Pref.:  Pd.  regularly,  on 
quarterly  basis.  Common:  Present  rate 
40c  p.a.  pd.  regularly  semiannually  since 
May  31,  1963,  with  exception  of  payments 
of  10c  each  made  Nov.  30,  1967  and  May 
31,  1968. 

Long-term  Debt  —  6%%  Secured  S.F. 
Debentures,  Series  A  —  Dated  Sept.  2, 
1965;  due  Aug.  15,  1985.  Issued,  $4,250,000; 
o/s  at  Dec.  31,  1969,  $3,620,000. 

Redeem,  at  106.25  on  or  before  Aug.  13, 


ELECTROHOME  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Sales  . 

44,499 

35,655 

30,038 

Net  earnings  . 

4,844 

2,637 

1,634 

Less:  Deprec . 

630 

606 

619 

Interest  . 

244 

262 

275 

Income  tax:  Current  . 

2,220 

724 

23 

Deferred  . 

.103 

200 

346 

Minority  interest  .... 

.... 

.... 

8 

Net  income  . 

1,853 

845 

360 

Less:  Pref.  divds . 

107 

108 

110 

Common  divds . 

189 

141 

140 

Surplus  for  year  . 

1,557 

596 

109 

.Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl7.37 

t7.81 

t3.26 

Paid  . 

$5.75 

$5.75 

$5.75 

Common  . . 

3.69 

1.57 

0.53 

Paid  . 

0.40 

0.30 

0.30 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Investments*  . 

1 

Inventories  . 

11,755 

8,423 

9,726 

Total  current  assets  . 

18,722 

14,486 

14,587 

Special  refundable  tax 

10 

37 

Fixed  assets*  . 

6,561 

6,410 

6,875 

Total  assets  . 

25,283 

20,906 

21,640 

Due  bank  . 

3,936 

3,391 

5,823 

Total  current  liabs.  . 

11,051 

7,868 

9,127 

Deferred  income  taxes  . 

974 

1,077 

876 

Long-term  debt  . 

3,520 

3,783 

4,038 

Shareholders’  equity  . . 

9,738 

8,179 

7,597 

■Market  value  . 

.... 

2 

•After  depr.  of  . 

4,648 

4,097 

3,700’ 

Working  capital  . . . 

7,671 

6,618 

5,459 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $320,374  or  62c 
per  com.  sh.  on  sales  of  $10,894,893,  against  net 
income  of  $392,329  or  77.5c  a  sh.  on  sales  of 
$10,069,316  for  the  same  1969  period. 


1966;  thereafter  premium  reducing  to 
100.323  on  or  before  Aug.  13,  1984;  there¬ 
after  at  par.  S.f.  to  retire  $210,000  p.a.  in 
1967-84  incl.  Sold  privately. 

Other  Long-term  Debt  —  Also  o/s  at 
Dec.  31,  1969,  were  notes  payable  of  $62,949 
and  a  73A%  purchase  contract  due  Dec.  1, 
1971,  of  $99,804. 

Wholly-Owned  Subsidiaries  —  Hawkes- 
ville  Lumber  Limited.  Former  wholly- 
owned  subsidiary,  Campbell  Electric  Ltd., 
ditsributed  its  assets  and  was  wound  up 
in  1969. 


Electronic  Associates  of  Canada  Limited 

Head  Off.  —  4616  Yonge  St.,  Willow- 
dale,  Ont.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto  and  Montreal. 

Company  —  (Ont.  1946).  Manufactures 
and  markets  electronic  and  nuclear 
equipment. 

Directors  —  E.  W.  Leaver,  pres.;  G.  R. 
Mounce,  vice-pres.  and  sec.-treas.,  Toron¬ 
to;  Dr.  J.  J;  Brown,  J.  R.  Woods,  Mont¬ 
real;  C.  MaeConnell.  Vice-pres.  —  N.  M. 
Graves,  C.  H.  Fraser.  Cont.  —  W.  D. 
Wood. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  745,723  sh.  n.p.v. 

Long-Term  Debt  —  5%  S.F.  Mortgage 
Debentures,  Series  A  —  Dated  Dec.  15, 
1963;  due  May  1,  1975.  Int.  accr.  from  Jan. 
1,  1965  pay.  May  and  Nov.  1.  Author,  and 
issued  $325,000;  o/s  at  Dec.  31,  1969, 

$177,000.  Redeem,  at  par  and  accr.  int. 

Other  Long  Term  Debt  —  At  Dec.  31, 
1969,  $175,906.  Guaranteed  Subsid.  Debt  — 
At  Dec.  31,  1969,  $725,807. 

Trustee  —  Royal  Trust  Co.,  Toronto 
and  Montreal. 

Subsidiaries  —  Electronic  Automation 
Systems  Inc.  (wholly  owned);  Nuclear 
Radiation  Developments  Inc.;  U.  S.  Radi¬ 
um  Corp.;  all  in  the  United  States.  Elec¬ 
tronic  Automation  Systems  Ltd.,  London 
Eng.  (wholly  owned);  Electronics  Auto¬ 
mation  Systems  Canada  Ltd. 


ELECTRONIC  ASSOCIATES  OF  CANADA 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Sales  &  other  revenue  . 

3,541 

3,137 

2,154 

Net  earnings  . 

558 

718 

388 

Less:  Deprec . 

37 

28 

15 

Interest  . 

49 

47 

44 

Amortization  . 

46 

34 

31 

Income  tax:  Current  . 

39 

305 

194 

Deferred  . 

176 

.... 

.... 

Net  income,  operations 

211 

304 

104 

Add:  Special  item*  .... 

.... 

91 

69 

Recov.  warranty  costs 

.... 

11 

Net  income  &  surplus  . 

211 

406 

173 

•Represents  tax  reductions  resulting 

from 

carry-forward  of  prior  ; 

years’  losses  in  the 

U.S. 

subsid.  co. 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

$0.28 

$0.58 

$0.25 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

.1969 

a  1968 

1967 

-  $0v0 - - 

Cash  &  s.-t.  dep . , 

172 

108 

132 

Inventories  . 

979 

681 

520 

Total  current  assets  . 

2,804 

1,811 

1,182 

Fixed  assets*  . 

1,09;2 

364 

229 

Total  assets  . 

4,322 

2,366 

1,526 

Due  bank . 

150 

99 

30 

Total  current  liabs.  . 

1,361 

928 

635 

Deferred  taxes . 

176 

.... 

.... 

Long-term  debt  . 

684 

690 

589 

Shareholders’  equity  . . . 

2,101 

749 

302 

•After  deprec.  of  .... 

145 

107 

100 

Working  capital  . 

1,443 

883 

547 

.Includes  a  new  subsidiary,  Nuclear  Radiation 
Developments,  Inc.,  whose  operations  com¬ 
menced  near  the  end  of  1969. 


INDUSTRONICS  (CANADA)  LIMITED 
Head  Off.  —  303  Canada  Bldg.,  Windsor,  Ont. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1955).  Through  subsidiary, 
Industronics,  Inc.  produces  and  markets  new 
and  remade  electronic  tubes,  used  in  resistance 
welding  equipment,  in  the  U.S. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  500,000  sh.  300,000  sh.  n.p.v. 
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FPE-PIoneer  Electric  Limited 

Head  Off.  —  101  Rockman  St.,  Winni¬ 
peg.  Exec.  Off.  —  19  Waterman  Ave.,  To¬ 
ronto.  Trans.  Agent  —  (pref.)  Canada 
Trust  Co.,  Toronto,  Montreal,  Winnipeg 
and  Vancouver;  (Class  A)  National  Trust 
Co.,  Toronto,  Montreal,  Winnipeg  and 
Vancouver.  Listed  —  T. 

Company  —  (Man.,  1946).  Engaged  in  - 
the  manufacture  and  sale  of  equipment 
for  the  transmission,  distribution  and 
control  of  electrical  energy.  Company  has 
12  plants. 

All  the  Class  B  shares  are  held  by  Fed¬ 
eral  Pacific  Electric  Co.,  Newark,  N.J. 

Directors  —  Richard  Noonan,  chm.;  B. 
W.  Ball,  pres.;  E.  W.  Darby,  sec-treas.;  P. 
N.  Jaffray,  J.  S.  Vanderploeg,  J.  B.  Clem¬ 
ents,  Toronto;  M.  Horwitz,  J.  Wilder,  E. 
Jacobson,  New  York.  Vice-presidents  — 
A.  G.  Daley,  W.  H.  Hohn,  Thomas  Shkor- 
doff,  K.  J.  Thompson,  H.  L.  Livingstone, 
J.  B.  Thorsteinsson,  Compt.  &  asst.  sec.  — 
A.  D.  Amos. 

Capital  Stockf — Author.  Outstand.  Par. 
1st  pref.  170,648  sh.  $50 

Class  A  3,117,408  sh.  456,207  sh.  n.p.v. 

Class  B  1,500,000  sh.  522,908  sh.  n.p.v. 

tAt  June  30,  1969. 

Pref.:  Series  A:  5%%  ($2.75)  p.a.  cum. 
from  Feb.  4,  1964.  Redeemable  at  a  premi¬ 
um  of  4%%  on  or  before  Jan.  15,  1970; 
3Y2%  on  or  before  Jan.  15,  1973;  2% 
thereafter;  same  in  voluntary  liquidation; 
par  plus  unpaid  dividends  if  involuntary. 
Convertible  into  four  class  A  shares  to 
and  including  Jan.  15,  1979.  Entitled  to 
one  vote  per  share,  and  if  4  quarterly 
divds.  in  arrears  entitled,  without  limit¬ 
ing  the  above,  to  elect  2  directors. 

Cl.  A:  Entitled  to  non-cum.  divd.  of  56c 
p.a.,  participates  sh.-for-sh.  with  cl.  B  in 
any  divd.  after  56c  for  that  yr.  has  been 
pd.  on  cl.  B.  In  liquidation,  shares  equally 
with  Cl.  B.  One  vote  per  sh. 

Cl  B:  Entitled  to  one-tenth  of  the 


F.P.E. -PIONEER  ELECTRIC  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

*1968 

■1967 

—  $000  — 

Net  sales  . 

36,905 

33,579 

30,564 

Operating  income  . 

4,264 

4,241 

4,754 

Less:  Depr.  &  amort.  .. 

490 

452 

423 

Interest  . 

313 

315 

75 

Income  tax:  Current  . 

2,280 

1,698 

2,069 

Deferred  . 

§400 

47 

116 

Loss  disp.  f.a . 

8 

*59 

Minority  interest  .... 

11 

Net  income  . . 

1,573 

1,777 

2,069 

Less:  514%  pref.  divds. 

144 

155 

190 

Cl.  A  divds  . 

228 

193 

140 

Cl.  B  divds . 

323 

324 

323 

Surplus  . 

878 

1,105 

1,413 

*Gain. 

§  Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl0.94 

til. 46 

tl0.84 

Paid  . 

$2.75 

$2.75 

$2.75 

Cl.  A:  Earned!  . 

3.13 

4.17 

6.78 

Paid  . 

0.56 

0.56 

0.56 

Cl.  B:  Earned!  .... 

2.30 

2.47 

3.00 

Cl.  B:  Paid  .... 

0.56 

0.56 

0.56 

Cl.  A  &  B:  Earned*  . 

1.46 

1.68 

2.20 

(Before  (*af.ter)  participation. 

■Consolidates  FPE  Australia  Pty.  Ltd.  for  first 

time. 

*Consolidates  Federal 

Pacific 

Electric 

Carib- 

bean  Ltd.  for  first  time. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  June  30: 

1969 

a  1968 

■  1967 

-  $000  — 

Cash  . 

231 

63 

49 

Inventories*  . 

12,202 

9,726 

8,839 

Accounts  rec . 

8,860 

7,020 

7,626 

Total  current  assets  . 

24,004 

17,921 

17,482 

Fixed  assets*  . 

6,818 

6,005 

4,734 

Excess  cost  subs . 

1,268 

1,199 

929 

Total  assets  . 

33,442 

25,613 

23,541 

Due  bank,  etc . 

4,967 

1,789 

2,403 

Total  current  liabs.  . . 

12,529 

6,449 

7,201 

Deferred  income  taxes  . 

381 

230 

183 

Long-term  debt  . 

4,539 

4,638 

4,646 

Shareholders’  equity  . . 

14,992 

14,261 

11,511 

♦After  deprec.  of  .... 

3,444 

2,979 

2,553 

*At  lower  of  cost  or  market. 

Working  capital  . 

11.474 

11,473 

10,281 

■Consolidates  FPE  Australia  Pty.  Ltd.  for  first 

time. 

^Consolidates  Federal  Pacific  Electric  Carib¬ 
bean  Ltd.  for  first  time. 

Current  Earnings — For  the  9  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $1,093,900  or  $1.00 
per  cl.  A  and  B  sh.  on  net  sales  of  $29,226,100, 
against  net  income  of  $1,230,100  or  $1.15  a  sh.  on 
sales  of  $27,337,400  for  the  same  1969  period. 


amount  of  divds.  pd.  on  cl.  A.  After  56c 
pd.  on  cl.  A  and  5.6c  on  cl.  B  in  any  year 
additional  divds.,  aggregating  50.4c  a  sh. 
may  be  pd.  on  cl.  B  sh;  thereafter  par¬ 
ticipates  with  cl.  A.  After  Feb.  4,  1969,  up 
to  55,600  cl.  sh.  may  be  converted  each 
year  into  cl.  A  sh.-for-sh.  Has  one  vote 
per  sh. 

Dividends  —  5%%  1st  Pref.  $50  par: 

$2.75  p.a.  pd.  Jan.,  Apr.,  July,  Oct.  15,  Ini¬ 
tial  of  53x/2C  pd.  Apr.  15,  1964;  68%c  July 
15,  1964  and  regularly  quarterly  since. 
Cl.  A:  Rate  56c  p.a.  pd.  Feb.,  May,  Aug., 
Nov.  1.  Initial  14c  pd.  May  1,  1964  and 
regularly  since  Cl.  B:  Held  privately. 

Long-term  Debt  —  6%%  Secured  S.F. 
Debentures,  Ser.  A  —  Dated  Apr.  27, 
1967;  due  Apr.  15,  1987.  Int.  Apr.  and  Oct. 
15.  Author,  and  issued  $4,300,000;  o/s  at 
June  30,  1969,  $4,209,000.  after  deducting 
instalment  due  within  one  year. 

Redeem,  at  106.75  on  or  before  Apr.  15, 
1970;  thereafter  premium  decreasing  by 
0.50  of  1%  p.a.  to  1983;  thereafter  at  par. 
For  s.f.  redeem,  at  par.  Not  redeem,  prior 
to  Apr.  15,  1981,  for  purposes  of  refunding 
at  interest  cost  of  less  than  6%%  p.a.  S.f. 
commencing  Apr.  15,  1970,  to  retire  $91,- 
000  princ.  amt.  of  ser.  A  debs.;  amount  in¬ 
creasing  annually  to  $267,000  on  or  before 
Apr.  15,  1986. 

Secured  by  a  first  mortgage,  etc.,  on  all 
fixed  assets  and  a  floating  charge  on  all 
other  assets. 

Trustee  —  The  Canada  Trust  Co. 

Other  Long  Term  Debt  —  At  June  30, 
1969,  a  subsidiary  had  o/s  a  6%%  mort¬ 
gage  of  $330,308,  repayable  in  monthly  in¬ 
stalments  to  1989. 

Wholly  Owned  Subsidiaries  —  Pioneer 
Electric  Alberta  Ltd.;  Pioneer  Electric 
(Sask.)  Ltd.;  Pioneer  Electric  Brandon 
Ltd.;  Pioneer  Electric  Eastern  Ltd.;  La 
Compagnie  Electrique  Pioneer  de  Quebec 
Inc.;  Pioneer  Electric  Manitoba  Ltd.; 
Cofed  Ltd.;  Cemco  Holdings  Ltd;  Federal 
Pacific  Electric  Caribbean  Ltd. 

Other  subsidiaries  include:  Eastech 
Ltd.,  controlling  interest  acquired  in  late 
1969,  and  FPE  Australia  Pty.  Ltd.  over 
75%  interest  held. 


Fischer  &  Porter  (Canada)  Limited 

Head  Off.  —  134  Norfinch  Drive, 

Downsview,  Ont.  Trans.  Agent  —  Nation¬ 
al  Trust  Co.,  Toronto. 

Company  —  (Dom.,  1949).  Engaged  in 
the  manufacture  and  distribution  of  elec¬ 
tronic  and  pneumatic  instrumentation, 
chlorination  equipment  and  automated 
data  systems,  with  plant  at  Toronto. 

Fischer  &  Porter  Co.,  Warminster,  Pa., 
holds  all  o/s  cl.  B  shs.  and  699,860  of  the 
o/s  cl.  A  shs. 


FISCHER  &  PORTER  (CANADA)  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

Sales  . 

3,926 

3,966 

4,841 

Net  earnings  . 

37 

*464 

24 

Less:  Depreciation  .  .  . 

42 

46 

39 

Interest  . 

129 

24 

28 

Net  loss,  operations  . . 

134 

534 

43 

Less:  Special  item  . . . 

50 

83 

Net  income  . 

*134 

*484 

40 

Less:  Cl.  A  divds . 

1 

Class  B  divds . 

1 

Surplus  for  year  . 

■Loss  or  deficit. 

*134 

*536 

*43 

Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A  &  B:  Earned! 

d$0.50 

d$1.99 

d$0.162 

Cl.  A  &  B:  Earned! 

d0.50 

dl.81 

0.15 

Paid*  . 

0.005 

♦Shareholders  may  elect  to  receive  dividends 
in  cash  or  shares. 

f Before  ( (after)  special  item. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Total  assets  . 

Bank  loan  . 

Total  current  liabs.  . 

Long-term  debt  . 

Shareholders’  equity  . . 
♦After  deprec.  of 

Working  capital  . 

(Excess  of  current 
assets. 


1969  1968  1967 

- $ooo - 

44  21  234 

1,611  1,583  1,361 

2,757  2,573  3,072 

563  594  608 

3,410  3,272  3,834 

200 

2,949  2,670  2,741 

358  364  370 

104  238  723 

191  148  108 

$192  (97  331 

liabilities  over  current 


Directors  —  K.  Fischer,  chm.,  Furlong, 
Pa.;  J.  L.  McGee,  pres.,  R.  A.  Ward,  vice- 
pres.,  Toronto;  John  Moxness,  Willow 
Grove,  Pa.;  L.  Finnegan,  Hatboro,  Pa.;  C. 
Rohmonn.  Sec.-treas.  —  N.  Anderson. 

Capital  Stock —  Author.  Outstand.  Par 
Class  A  1,000,000  sh.  *768,255  sh.  $1 

Class  B  1,000,000  sh.  *1,000,000  sh.  $1 

*At  Dec.  31,  1969,  incl.  665,397  cl.  A  and 
834,603  cl.  B  shs.  issued  to  parent  co.  in 
1969. 

Class  A  —  Noncum.  Nonvoting  unless 
two  consecutive  dividends  in  arrears 
when  entitled  to  elect  one  fifth  of  direc¬ 
tors.  Entitled  to  dividends  at  same  rate  as 
class  B  subject  to  the  following:  When 
cash  declared  on  class  B,  the  A  &  B 
shareholders  have  the  option  to  accept 
cash  or  stock;  when  stock  declared  on  the 
B,  the  A  must  accept  pay.  in  A  stock. 

Dividends  —  Class  A  and  B:  None  pd. 
at  present.  Latest  pay.  was  %c  per  sh.  pd. 
Aug.  25,  1967;  V2C  per  sh.  pd.  July  16, 
1965;  Vzc  per  sh.  pd.  Aug.  9,  1963. 

Long  Term  Debt  —  O/s  at  Dec.  31,  1969, 
$150,290  5%  note  pay.  to  parent  co.  and 
8203,967  7%%  1st  mtge.  loan,  pay.  month¬ 
ly,  due  Oct.  1,  1974. 


Fleetwood  Corporation 

Head  Off.  —  5785  Pare  St.,  Montreal. 
Trans.  Agent  —  Royal  Trust  Co.,  Mont¬ 
real  and  Toronto.  Listed — M,  T. 

Company  —  (Que.  1945).  Manufactures 
and  distributes  electronic  products  incl. 
television  sets,  radios,  record  players, 
tape  recorders,  etc.  Plant  at  Montreal. 

Early  1969,  Sylvania  Electric  (Canada) 
Ltd.  of  Montreal,  a  subsidiary  of  General 
Telephone  &  Electronics  International 
Inc.,  acquired  57%  interest  (381,850  shs.) 
in  Fleetwood  Corp.  from  RKO  Distribut¬ 
ing  Corp.  of  Canada  Ltd. 

Directors  —  M.  F.  Pollock,  pres.;  Henry 
Galler,  exec,  vice-pres.  &  *  sec.-treas.; 
Samuel  Sokoloff,  Lazarus  Phillips,  S.  E. 
Nixon,  E.  S.  Wilson,  Montreal.  Vice- 
pres.’s  —  P.  G.  Hughes,  M.  D.  Heller,  F. 
H.  Margolick,  B.  N.  Pollock,  J.  J.  Kay. 
Cont.  —  W.  G.  Flowers. 

Capital  Stock —  Author.  Outstand.  Par 
Common  1,000,000  sh.  670,880  sh.  $1 

Dividends  —  Rate  of  65c  per  sh.  p.a. 
pay.  quarterly  estab.  with  16y4C  per  sh. 
on  July  15,  1969.  Previously,  special  divd. 
of  65c  pd.  Feb.  28,  1969;  and  65c  p.a.  quar¬ 
terly.  From  June  15,  1963  to  Dec.  15,  1967, 
incl. 

Long  Term  Debt  —  6%%  Loan  —  Re¬ 
payable  in  monthly  instalments  to  and 


FLEETWOOD  CORPORATION 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000  — 

Sales  . 

29,389 

29,385 

26,851 

Operating  income  . 

1,392 

2,941 

960 

Less:  Deprec . 

224 

226 

154 

Loan  interest  . 

77 

114 

21 

Income  tax:  Current. 

608 

1,379 

372 

Deferred  . 

*23 

13 

59 

Net  income  . 

506 

1,209 

351 

Less:  Dividends  . 

763 

436 

Surplus  for  year  . 

(257 

1,209 

(84 

(Deficit. 

‘Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  . . . 

$0.75 

$1.80 

$0.52 

Paid  . 

1.13% 

0.65 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1966 

$000  - 

Inventories  . 

12,072 

9,155 

8,157 

Total  current  assets  . 

19,665 

15,819 

13,883 

Fixed  assets*  . 

2,899 

3,049 

2,659 

Total  assets  . 

22,564 

18,868 

16,542 

Due  bank  . 

8,948 

3,293 

6,167 

Total  current  liabs.  . 

15,410 

9,154 

10,101 

Deferred  income  tax  . 

110 

133 

120 

Long-term  debt  . 

19 

2,300 

248 

Shareholders’  equity  . 

7,024 

7,281 

6,072 

♦After  depr.  of  . 

1,569 

1,345 

1,129 

Working  capital  . 

4,255 

6,665 

3,782 

Contingent  Liability — The  co.  is  contingently 
liable  under  dealer  finance  contracts  for  $2,040,- 
000  and  for  outstanding  letters  of  credit  of 
$295,000. 

Current  Earnings— Net  loss  for  3  mos.  ended 
Mar.  31,  1970,  was  $275,000  on  sales  of  $5,039,- 
000,  against  net  income  of  $119,000  on  restated 
sales  of  $5,605,000  for  1969  first  quarter. 


ELECTRICAL  EQUIPMENT 
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( i 

incl.  Nov.  1,  1971.  Secured  by  first  hy¬ 
pothec  on  land  and  buildings.  O/s  at  Dec. 
31,  1969,  $43,203. 

Bank  loans  and  overdrafts  totaled  $8,- 
947,796  at  Dec.  31,  1969. 

Wholly  Owned  Subsidiaries  —  Fleet- 
wood  Corporation  of  Canada  —  Formed 
during  1962  to  develop  export  markets.  J. 
T.  Stone  Cabinet  Mfg.  Co.  Ltd.  —  Manu¬ 
factures  cabinets  for  TV  and  stereo.  Plant 
at  Montreal.  Park  Manufacturing  Co.  — 
Makes  cabinets  for  parent  co.  Plant  at 
Montreal. 


Hobrough  Limited 

Head  Off.  —  1509  West  7th  Ave.,  Van¬ 
couver.  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Vancouver. 

Conpany  —  (Dom.  1967).  Engaged  in 
development  and  sale  of  automated  aerial 
surveying  instruments. 

Directors  —  G.  L.  Hobrough,  pres.;  G. 
A.  Wood,  vice-pres.  &  treas.;  C.  F.  Mur¬ 
phy,  sec.,  Vancouver;  D.  N.  Kendall,  R.  A. 
Wisener,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  200,000  sh.  125,000  sh.  $5 
Common  1,500,000  sh.  1,245,000  sh.  n.p.v. 

Public  Financing  —  In  Nov.,  1969,  100,- 
000  6%  pref.  sh.  and  250,000  com.  sh.  of¬ 
fered  in  units  of  200  pref.  sh.  and  500 
com.  sh.  at  $1,050  per  unit. 

6%  Pref.  —  Entitled  to  30c  p.a.,  cum.," 
pay.  semi-annually.  Redeem,  at  par  plus 
accrued  divds.;  same  in  liquidation.  Non¬ 
voting  unless  divds.  in  arrears  for  two 
years,  when  entitled  to  one  vote  per  sh. 

Common  —  Voting. 

Dividends  —  None  paid. 

Long  Term  Debt  —  As  at  Dec.  31,  1969, 
$200,375  development  assistance  loan. 

Accounts  —  Balance  sheet  as  at  Dec.  31, 
1969,  showed  total  assets  of  $929,896  of 
which  $360,060  was  current  incl.  $9,505 
cash  and  $310,291  deposits.  Fixed  assets 
after  deprec.  amounted  to  $39,743.  De¬ 
ferred  development  costs  totaled  $446,257. 
Current  liabs.  were  $44,821;  long  term 
debt  $200,375;  and  capital  stock  $684,700. 


House  of  Stein  Electronics  Ltd. 

Head  Off.  —  775  Homer  St.,  Vancouver. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Vancouver.  Listed  —  V,  T. 

Company  —  (B.C.  1958).  Imports,  sells 
and  services  a  wide  range  of  brand  name 
audio,  electronic  and  communications 
equipment.  Operations  carried  out 
through  some  12  retail  and  wholesale  lo¬ 
cations  across  Canada. 

In  early  1970,  co.  considering  expansion 
into  the  European  markets. 

Directors  —  Karl  Stein,  pres.;  B.  N. 
Tessler,  exec,  vice-pres.;  Jacques  Barbeau, 
sec.;  Rudolf  Flusser,  W.  C.  Eilers;  all 
Vancouver. 

Capital  Stock — .Author.  Outstand.  Par 
Common  2,000,000  sh.  t815,428  sh.  n.p.v. 

fOf  which  535,428  sh.  are  held  by  Karl 
Stein  and  B.  N.  Tessler. 

Options  —  O/s  on  16,000  sh.  at  $4  and 
$5  per  sh.,  expiring  at  various  dates  to 
1974. 

Warrants  — -  O/s  on  25,000  sh.  at  $5  per 
sh.  to  Mar.  31,  1974. 

Dividends  —  None  paid. 

Long  Term  Debt  —  As  at  July  31,  1969, 
co.  has  o/s  $974,843  in  7%  to  10%%  mort¬ 
gages  and  purchase  agreements  maturing 
at  various  monthly  rates. 

Subsidiaries  —  Sherbrooke  Investment 
Corporation  Ltd.  —  Wholly  owned. 
Formed  in  1969  to  facilitate  consumer 
credit  financing.  Dynamic  Development 
Corp.  Ltd.  —  66%%  owned.  Constructing 
a  condominium  apartment  in  Vancouver. 
Colony  Stereo  and  Television  Ltd. 


HOUSE  OF  STEIN  ELECTRONICS  LTD. 
INCOME  ACCOUNT 


Years  Ended  July  31:  1969  *1968 

- $000 - - 

Sales  .  3,348  2,313 

Operating  income  .  666  339 

Add:  Interest  earned  .  10  _ 

Rental  income  .  10  _ 

Other  income  .  4  5 

Net  earnings  .  690  344 

Less:  Depr.  &  amort .  14  4 

Income  taxes:  Current  .  309  164 

Deferred  .  36  .... 

Net  income  &  surplus .  331  176 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  .  $0.43  f$0.23 

None  paid. 

■Unaudited. 


*Based  on  765,000  common  shares  o/s  at  April 
23,  1996,  after  giving  effect  to  redemption  of 
6,000  preference  shares  on  Dec.  12,  1968,  and 
5-for-l  stock  split  in  March,  1969. 

tCalculated  after  allowing  pref.  dividend  re¬ 
quirements  for  one  year. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31:  1969  *1968 

■ - $000 - 

Total  accounts  rec .  356  202 

Due  from  subsidiary  .  90  .... 

Inventory  .  1,377  535 

Total  current  assets  .  2,619  780 

Fixed  assets : 

Buildg.  &  equip.,  at  cost* _  974  12 

Land  .  602  _ 

Leasehold  improvements*  ....  24  3 

Total  assets  . 4,218  794 

Accounts  pay.  &  accr .  346  272 

Income  tax  pay .  242  171 

Mortgage  pay .  270  .... 

Total  current  liab . . .  915  470 

Mtges.  &  sales  agreements  pay.  975  .... 

Deferred  income  taxes  .  36  .... 

Shareholders’  equity  .  2,292  325 

♦Unaudited. 

*After  depreciation  of  .  14  9 

*After  amortization  of  .  8  6 

Working  capital  .  1,704  310 

Current  Earnings  —  Net  income  for  3  mos. 


ended  Oct.  31,  1969,  was  $120,889  or  15c  per  sh. 
on  sales  of  $1,314,884  compared  with  $67,995  or 
8c  per  sh.  on  sales  of  $747,475  for  like  1968 
period. 


John  Inglis  Co.  Ltd. 

Head  Off.  —  14  Strachan  Ave.,  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto  and  Montreal.  Listed 
—  T,  M. 

Company  —  (Ont.  1936).  Subsidiary  of 
The  English  Electric  Co.  (56%  beneficial 
int.)  which  makes  domestic  laundry 


JOHN  INGLIS  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Dec.  27  Dec.  28  Dec.  31 


Years  Ended: 

1969 

1968 

-  $000  — 
41,277 

1967 

Sales  . 

47,868 

31,700 

Operating  income . 

3,202 

2,451 

2,633 

Less:  Depreciation . 

1,228 

931 

481 

Other  int.  exp . 

614 

347 

91 

Bond  int . 

251 

290 

131 

Preprod.  exps.  w/o  . . 

452 

Prov.  inc.  tax . 

348 

465 

Net  income,  operations 

309 

412 

1,929 

Add:  Income  tax  credit 

128 

465 

Profit  sale  of  land  . . 

39 

Net  income  &  surp.  .  . . 

437 

916 

1,929 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

i$0.37 

$0.83 

$1.74 

None  paid. 

*  Based  on  average  shares  o/s  during  the  year 
as  reported  by  company. 

Note — No  income  taxes  were  payable  in  ,1967 
and  1968  because  of  loss  carry -'forward  and 
claiming  deprec.  and  amortiz.  previously  written 
off  and  preprod.  exps.  deferred  in  the  accounts. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  27  Dec.  28  Dec.  31 


As  at: 

1969 

1968: 

1967 

-  $000  — 

Inventories  . 

16,833 

11,087 

8,205 

Total  current  assets  . . 

23,442 

17,755 

13,311 

Fixed  assets*  . 

8,055 

7,818 

7,683 

Total  assets  . 

34,434 

29,043 

23,312 

Due  bank  . 

3,496 

5,624 

2,573 

Notes  payable  . 

6,000 

Total  current  liabs.  . . 

17,319 

12,365 

8,149 

Prov.  re  warranty  . 

1,200 

1,200 

600 

Long-term  debt . 

2,000 

3,500 

4,500 

Shareholders’  equity  . . 

13,915 

10,978 

10,063 

♦After  deprec.  of  .... 

5,209 

4,618 

4.006 

Working  capital  . 

6,123 

5,390 

5,162 

Current  'Earnings — Net 

loss  for 

3  mos. 

ended 

Mar.  31,  1970,  was  $77,000  on  sales  of  $11,164,000, 
against  loss  of  $1,000  on  sales  of  $9,833,000  in 
1969  first  quartei. 


equipment,  dishwashers,  refrigerators  etc. 
Has  manufacture  &  distribution  agree¬ 
ment  with  Whirlpool  Corp.  and  Sun- 
strand. 

Whirlpool  Corp.  holds  33%  and  The 
English  Electric  Co.  Ltd.  30%  of  o/s  com. 
shs. 

Directors  —  R.  B.  Willemin,  chm.,  Ben¬ 
ton  Harbor,  Mich.;  C.  G.  Maiden,  pres.  & 
chief  exec,  off.;  R.  B.  Simpson,  vice-pres. 
fin.,  treas.  &  sec.;  H.  B.  Style,  J.  A.  Boyd, 
Toronto;  C.  E.  Belanger,  Sherbrooke, 
Que.;  H.  Campbell,  Ottawa;  J.  G.  Notman, 
Montreal;  G.  A.  Riddell,  London,  Eng. 
Vice-pres.  —  F.  O.  Price,  J.  A.  Lyons, 
Wm.  H.  Minish.  Compt.  —  D.  M.  Phillips. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,315,831  sh.  n.p.v. 

Dividends  —  None, since  40c  pd.  Mar. 
31,  1953. 

Long-term  Debt  —  7%  Debentures  — 

Dated  Mar.  31,  1967;  due  Mar.  31,  1970;  is¬ 
sued  and  o/s  $2,000,000.  Placed  privately. 
Refinancing  arrangements  under  negotia¬ 
tions  at  Dec.  31,  1969. 


International  Systcoms  Limited 

Head  Off.  —  4900  Fisher  St.,  Montreal, 
Que.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal. 

Company  —  (Dom.,  1958).  Engineers, 
designs  and  manufactures  portable  and 
mobile  V.H.F.  radio  telephone  equipment, 
electronic  supervisory  control  and  tele¬ 
metering  equipment,  electronic  systems 
for  weighing  and  process  control  applica¬ 
tions,  frequency  selective  devices 
C.A.T.V.  and  M.A.T.V.  systems  equipment 
and  other  products.  Operates  five  plants. 

Co.  sold  its  controlling  interest  in  Delta 
Electronics  Ltd.  late  1969. 

Directors  —  J.  H.  Baldwin,  pres.;  F.  V. 
Regan,  sec.;  R.  E.  Bellamy,  J.  W.  Dobson, 
C.  L.  Huston,  P.  F.  McDonald,  M.  P.  Pick. 
Vice-presidents  —  J.  D.  Duncan,  F.  J. 
Looker. 

Capital  Stock — Author.  Outstand.*  Par 
Preferred  5,000  sh.  nil  $100 

Common  5,000,000  sh.  1,262,838  sh.  n.p.v. 

*At  Jan.  31,  1970. 

Preferred  —  5%  redeemable. 


INTERNATIONAL  SYSTCOMS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30:  1969  1968  1967 

- —  $000  — - 


Sales  . 

3,869 

1,711 

920 

Operating  income  . 

■261 

32 

60 

Less:  Depreciation  .... 

61 

21 

8 

Minority  interest  .... 

84 

.... 

”l6 

Interest  . 

11 

Income  tax  . . 

ii 

85 

8 

Add:  Gain  disp.  invest. 

6 

Net  income,  operations 

■447 

■85 

34 

Less:  Special  items  ... 

*1,315 

t255 

34 

Net  income  &  surplus  . 

■1,762 

170 

•Write-off  of  def.  new  product  develop,  costs 
$1,237,729  and  prior  years’  adjustments  $77,505. 
tProceeds  termination  def.  profit  plan. 

■Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  d$1.40  $0.16  $0,035 

None  paid. 

Note — The  cons,  financial  statements  include 
the  accounts  of  all  subsidiaries  with  the  excep¬ 
tion  of  R.  H.  Nichols  Co.  Ltd.  Includi  Nichols, 
Systcoms  loss  in  1969  would  have  been  $2,556,968 
or  tl$2,02  per  share,  profit  in  1968  would  have 
been  $206,028  or  $0.20  per  share,  and  in  1967 
$226,100  or  $0.23  per  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30  : 

1969 

1968 

1967 

-  $000  - 

Cash  . 

93 

12 

5 

Inventories  . 

1,600 

1,385 

432 

Total  current  assets  . 

2,552 

1,923 

671 

Invest,  in  ■  subsids . 

324 

270 

252 

Licenses  &  designs  .... 

298 

Fixed  assets  (net)*  . .  . 

418 

143 

.60 

Total  assets  . 

4,309 

3,031 

1,286 

Due  bank  . 

469 

365 

220 

Total  current  liabs.  . 

1,619 

1,423 

474 

Bank  loan  . 

712 

Long-term  debt  . 

220 

299 

326 

Shareholders’  equity  .  . 

1,240 

1,304 

486 

Working  capital . 

933 

495 

197 

*After  deprec.  of  .... 

199 

45 

10' 

Current  Earnings  - — 

Consolidated  net 

loss 

(excluding  R.  H.  Nichols  Co.  Ltd.)  for  9  mos. 
ended  Jan.  31,  1970,  was  $512,141,  reflecting  loss 
of  $270,105  on  sale  of  Delta  Electronics  Ltd.  and 
provision  of  $46,296  for  warranties.  Sales  were 
$1', 892, 785. 
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Rights  Offering  —  Com.  shareholders 
of  record  Mar.  23,  1970  were  offered 
rights  to  purchase  one  additional  sh.  at 
50c  for  each  sh.  held.  Rights  expired  Apr. 

30,  1970. 

Wholly-owned  Subsidiaries  —  R.  H.  Ni¬ 
chols  Co.  Ltd.  Designs  and  manufactures 
electronic  supervisory  control  and  telem¬ 
etering  equipment.  For  9  mos.  ended  Jan. 

31,  1970,  sales  totaled  $2,102,980„  and  net 
loss  was  $129,534. 

Ferritronics  Ltd.  —  Produces  various 
frequency  selective  devices  used  in  elec¬ 
tronics  industry. 

Progress  Balance  and  Control  Ltd.  — 

Manufactures  electronic  control  equip¬ 
ment. 

Systcoms  Inc.  - —  Plattsburgh,  N.Y. 
(Wholly  owned).  Producer  of  radio-tele¬ 
phone  equipment,  for  the  U.  S.  market. 

Hospital  Monitoring  Systems  Ltd.  — 
Toronto.  (Wholly  owned).  Formed  to  sell 
medical  electronic  equipment. 

Other  subsidiaries  —  Systcoms  Limitee; 
Electronic  Consultants  Ltd.;  Tronics  Ltd. 


KeepRite  Products  Limited 

Head  Off.  —  44  Elgin  St.,  Brantford, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Calgary 
and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1945).  Engaged  in 
manufacture  of  commercial  and  industri¬ 
al  refrigeration,  air  conditioning  and 
heating  products  as  well  as  industrial 
heat  exchange  equipment.  Plants  at 
Brantford  and  London,  Ont. 

Directors  —  J.  G.  McMillen,  pres.,  I.  M. 
Bodine,  exec,  vice-pres.,  Brantford;  F. 
Stewart  Brown,  vice-pres.,  London;  John 
J.  Black,  sec.-treas.,  J.  O.  Trepanier,  Q.C., 
Brantford;  J.  G.  Edison,  Q.C.,  R.  M.  Han- 
bury,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  900,000  sh.  604,578  sh.  npv 
Common  1,500,000  sh.  1,209,156  sh.  n.p.v. 

Class  A  —  Entitled  to  16%c  per  sh. 
P-a.  pref.  cum.,  participates  equally  with 
com.  shs.  in  any  additional  divds.  One 
vote  per  A  share. 

ln£?pitaI  Change  —  By  S.L.P.  May  1, 
1969,  author.  &  o/s  class  A  and  com.  stock 


KEEPRITE  PRODUCTS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 


S»!es  .  18,856 

N  et  earnings  . 

Less:  Depreciation  . . . 

Income  tax:  Current 

Deferred  . 

Interest  . 

Net  income  . 

Less  divds.:  Cl.  A  ... 

Common  . 

Surplus  for  year  .... 
i  Credit. 

Earnings  per  Share  an 
Cl.  A:  Earned*  .... 

Earned!  . 


1969 

1968 

1967 

18,856 

15,198 

11,687 

2,054 

1,590 

1,118 

336 

259 

179 

872 

649 

450 

419 

7 

16 

79 

71 

26 

786 

604 

446 

141 

125 

81 

40 

564 

439 

446 

subdivided  on  basis  of  3  new  sh.  for  one 
old. 

Dividends  —  Class  A  (new)  —  Rate 
16%c  p.a.,  pay.  semi-annually,  estab.  with 
8V3C  pd.  June  30,  1969  (first  foil.  3-for-l 
split).  Partic.  divds.  of  6%c  pd.  June  30, 
1969;  and  lOt^c  pd.  June  30,  1970.  Class  A 
(old)  —  Initial  27c  per  sh.  plus  10c  pd. 
June  28,  1968;  25c  per  sh.  pd.  Dec.  31, 
1968. 

Long-term  Debt  —  8)4%  Bank  Note  — 
Due  March,  1970.  O/s  at  Dec.  31,  1969, 
$1,000,000. 


Kelvinator  of  Canada  Limited 

Head  Off.  —  6  Dickson  St.,  Galt,  Ont. 
Trans.  Agents  —  Royal  Trust  Co.,  To¬ 
ronto.  Listed  —  T. 

Company  —  (Dom.  1926).  Directly  and 
through  subsidiaries  distributes  and  ser¬ 
vices  home  appliances,  as  well  as  refrig¬ 
erating  systems  and  compressors  for  com¬ 
mercial  units. 

Controlling  interest  of  co.  is  held  by 
White  Consolidated  Industries,  Inc. 

Directors  —  N.  H.  Leach,  pres.  &  gen. 
mgr.;  Angus  Dunbar,  Guelph,  Ont.;  J.  O. 
Hughes,  Toronto;  P.  F.  Salipante,  Kitch¬ 
ener;  W.  H.  Johnson,  J.  M.  Porter,  E.  S. 
Reddig,  Ward  Smith,  Cleveland,  Ohio. 
Vice-pres.  &  sec.-treas.  —  B.  A.  McEwen; 
Vice-pres.  —  F.  M.  Flanagan. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  800,000  sh.  400,000  sh.  n.p.v. 

Dividends  —  None  paid  for  1968  and 
1969.  Previously  25c  p.a.  pd.  end  of  Dec. 
1962-67. 

Subsidiaries  —  Kelvinator  Sales  Corp. 
Ltd.;  Leonard  Refrigerator  Co.  of  Canada 
Ltd.;  Kelcan  Trading  Corp.;  Altorfer 
Bros.  Co.  of  Canada  Ltd. 


KELVINATOR  OF  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 


1969 


1968 
■  $000  ■ 


1967 


Operating  income  . 

2,004 

2,134 

3,740 

Net  earnings  . 

*249 

*727 

867 

Less:  Deprec.  &  amort. 

134 

388 

374 

All  interest  . 

132 

190 

188 

Income  tax:  Current 

4 

*9 

79 

Deferred  . 

$155 

t83 

31 

Net  income,  operations 
Add:  Gain  on  sale  of 

*364 

*1,213 

194 

land  &  equipment  . . 
Less:  Operating  termin- 

842 

ating  costs  . 

592 

Net  income . 

*114 

*1,213 

194 

Less:  Dividends  . 

10O 

100 

Surplus  for  year  . 

•Loss  or  deficit. 

*iii 

*1,313 

94 

•Credit. 

{Credit  from  reserve  due  to  tax  rebate  on 
warranty  provision  exceeding  amt.  allowed  for 
tax  purposes. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  ..  d$0.91  d$3.03  $0.49 

Paid  .  .  0.25  0.25 

•Based  on  net  income,  operations. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Sept.  30: 


Common:  Earnedt 

Paid  .  . .  u  ^ 

*In  terms  of  present  shares,  after"  3-for-l  stock 
split  (May  1,  1969). 

•Before  (f after)  participation. 

•Incl.  initial,  accr.  from  Dec.  15,  1967. 


Dividend  Record:* 

Cash  . 

$1.30 

$1.00 

$0.74 

Inventories  . 

0.544 

0.444 

0.36 

Taxes  recoverable  . 

0.16% 

*0.20% 

Total  current  assets  . 

+  0.06% 

Sp.  refund,  income  tax 

0.38 

0.28 

0.19 

Fixed  assets*  . 

0.06% 

0.03y3 

Total  assets . 

BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 


1969  1968 


1967 


Cash  . 

Inventory  . 

Total  current  assets 
Special  refund,  tax  . . . 

Fixed  assets*  . 

Total  assets  . 

Bank  loan  . 

Income  taxes  payable  . 
Total  current  liab.  . 

Long-term  debt  . 

Deferred  income  taxes 
Shareholders’  equity 
•After  deprec.  of  . . . 
Working  capital  . 


376 

481 

534 

3,564 

1,953 

1,590 

7,692 

4,507 

4,013 

5 

9 

15 

1,340 

1,232 

1,170 

9,040 

6,751 

5,203 

1,399 

416 

282 

268 

4,358 

1,615 

1,500 

1,000 

1,000 

1,012 

145 

164 

157 

3,537 

2,972 

5,534 

1,222 

1,069 

924 

3,334 

2,892 

2,513 

Notes  pay . 

Total  current  liab.  . . 

Deferred  income  tax  .  . 

Prov.  for  warranty  (net) 

Long-term  debt  . 

Shareholders’  equity  . . 

•After  deprec.  of  .... 

Working  capital . 

Current  Earnings — Cons,  net  loss  for  6  mos. 
ended  Mar.  31,  1970,  was  $482,751  (including 
costs  of  $244,955  on  termination  of  mfg.  opera¬ 
tions  and  idle  plant)  against  net  income  of 
$27,763  for  same  period  of  1968-69. 


1969 

1968 

1967 

88 

46 

195 

3,630 

5,405 

6,109 

68 

46 

92 

8,119 

9,825 

11,387 

7 

33 

1,401 

1,852 

1,977 

9,520 

11,684 

13,398 

1,350 

1,285 

1,300 

2,834 

4,528 

4,631 

155 

155 

284 

484 

401 

382 

6,402 

6,516 

7,829 

2,468 

5,807 

5,665 

5,285 

5,296 

6,756 

MI-CO  METER  (CANADA)  LIMITED 

C/o  Canada  Permanent  Trust  Co.,  Montreal, 
trustee  for  noteholders.  Co.  declared  bankrupt 
in  Nov.,  1950. 


Current  Earnings — Net  income  for  3  mos.  ended 
Mar.  31,  1970  was  $181,776  on  sales  of  $5,755,948 
compared  with  $222,978  on  sales  of  $4,896,409  for 
like  1969  period. 


NATIONAL  CONTROLS  (CANADA)  LTD. 

Name  changed  from  Thermovolt  Ltd.  in  1962 
and  instrument  division  sold.  Co.  dormant  at 
last  report. 


Leigh  Instruments  Limited 

Head  Off.  275  Slater  St.,  Ottawa,  Ont. 
Trans.  Agent  —  Montreal  Trust  Co.,  To¬ 
ronto.  Listed  —  T  (com.  only).. 

Company  —  (Dom.  1961).  Directly  and 
through  subsidiaries  designs,  develops 
and  manufactures  a  variety  of  electronic 
equipment.  Co.  has  plant  at  Carleton 
Place,  Ont. 

Directors  —  J.  J.  Shepherd,  pres.;  J.  R. 
B.  Steacie,  vice-pres.;  M.  W.  Bormann, 
vice-pres  &  sec.-treas.;  Maurice  Price,  A. 
D.  Holt,  J.  L.  MacKay,  C.  E.  Beard,  G.  M. 
Cox,  W.  C.  Hickling,  L.  H.  Marsland,  T. 
J.  Oki,  B.  H.  Young. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  100,000  sh.  $50 

$2.60  Series  A  34,180  sh. 

Common  t4, 000,000  sh.  1,914,788  sh.  n.p.v. 

tl02,540  sh  reserved  for  conversion  of 
pref.  stock,  133,332  sh.  for  balance  due  on 
subsid.  acquired  and  88,000  sh.  for  issu¬ 
ance  under  options. 

Capital  Changes  —  By  S.L.P.  dated 
Nov.  23,  1967,  com.  sh.  split  on  10  new 
for  1  old  basis.  By  S.L.P.  dated  Mar.  8, 

1968,  existing  750  cl.  A  pref.  sh.  redesig¬ 
nated  into  187,500  2nd  pref.  sh.;  and  new 
class  of  1st  pref.  sh.  (issuable  in  series) 
created.  In  June,  1968,  all  o/s  2nd  pref. 
sh.  redeemed.  By  S.L.P.  dated  Feb.  25, 

1969,  author,  com.  share  capital  increased 
from  1,000,000  sh.  In  Mar.,  1969,  200,000 
com.  sh.  sold  privately  at  $45  a  sh.  By 
S.L.P.  dated  Dec.  11,  1969,  com.  sh.  split 
on  2  new  for  1  old  basis. 

1st  Pref.,  Series  A  —  Entitled  to  $2.60 


LEIGH  INSTRUMENTS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

■1967 

—  $000  — 

Sales  . 

15,791 

6,489 

4,083 

Net  earnings  . 

1,922 

770 

370 

Less:  Interest  . 

114 

75 

12 

Deprec.  &  amort.  . .  . 

358 

112 

135 

Income  tax:  Current)' 

(248 

752 

-i 

Deferred  . J 

(  59 

.... 

Add:  Grant-indust. 

research  . 

225 

215 

.... 

Net  income  . 

923 

5491 

221 

Less:  Pref.  divds . 

95 

34 

9 

Surplus  for  year . 

828 

457 

212 

■Due  to  changed  income  tax 

policy  and  Gov. 

grants  received  for  industrial  research  applicable 
to  years  1966-1968,  net  income  on  the  1968  re¬ 
stated  basis  would  have  been  $264,638  in  1967. 

§The  co.  has  reduced  the  1968  net  income  to 
$465,582  ($0.34  a  share  against  $0.36  previously' 
to  reflect  the  decrease  in  the  general  incentive 
grant  for  industrial  development. 

Earnings  per  Share*  and  Dividend  Record: 

Pref.:  Times  earned  .  t9.69  *t4.72  _ 

Paid:  First  pref.  ..  $2.60  i$0.39  _ 

Common:  Earned _  t0.55  0.36  $0.20 

None  paid. 

^Initial. 

•On  basis  of  present  shares,  after  adjusting 
for  2-for-l  split  of  the  common  stock  in  Dec. 
1969,  and  10-for-l  split  in  Nov.,  1967. 

•Based  on  one  year’s  dividend  requirements  on 
the  currently  outstanding  first  preference  stock, 
Series  A. 

tBased  on  average  number  of  shares  o/s. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  June  30: 


Accounts  receivable  .. 

Inventories  . 

Total  current  assets 

Fixed  assets*  . 

Excess  cost  of  sub. 

over  B.v.  . . .  . . 

Leasehold  improv.  . . . 

Total  assets  . 

Due  bank  . . . . 

Accounts  pay.,  etc.  . 

Total  current  liabs. 

Long-term  debt . 

Research  provision,  etc 
Deferred  income  taxes 
Shareholders’  equity 
•After  deprec.  of  . . 

■Includes  the  accounts  of  C.  R.  Snelgrove  Oo. 
Ltd.  and  Avionics  Ltd.  for  six  months  to  June 
30.  1968  and  Leigh  Systems,  Inc.,  for  full  year. 

tCo.  acquired  on  Nov.  1,  1968  Quality  Herme- 
tics,  Ltd.  and  Epsylon  Industries  Ltd.  and  on 
March  1,  1969,  Marsland  Engineering  Ltd.,  and 
O  &  W  Electronics  Ltd. 

Working  capital .  4,679  1,979  51© 

Current  Earnings  —  Net  income  for  9  mos. 
ended  Mar.  31,  1970,  was  $1,203,189  or  61c  per 
sh.  on  sales  of  $19,949,428.  against  $510,111  or 
36c  per  sh.  on  sales  of  $8,597,717  in  same  period 
of  1968-69. 


11969 

■1968 

1967 

5,429 

2,157 

1,306 

4,899 

556 

215 

10,540 

3,112 

1,526 

5,441 

544 

266 

9,120 

155 

137 

25,102 

4,671 

1,930 

1,916 

472 

499 

3,305 

435 

477 

5,862 

1,132 

1,015 

895 

30 

33 

.... 

170 

155 

905 

212 

17,441 

3,068 

700 

3,199 

537 

2») 

ELECTRICAL  EQUIPMENT 
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p.a.  payable  quarterly,  cum.  In  liquida¬ 
tion  entitled  to  $50  plus  accrued  divds. 
Redeemable  on  30  days  notice  at  $52  plus 
accrued  divds.;  same  in  voluntary  liqui¬ 
dation.  Convertible  into  com.  stock  on  ba¬ 
sis  of  m  com.  sh.  for  each  pref.  sh.,  to 
May  1,  1976,  incl.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  sh.  Publicly  offered  at  $50 
in  Apr.,  1968. 

Common  —  One  vote  per  share. 

Dividends  —  Ser.  A  Pref.  —  Entitled  to 
$2.60  p.a.,  pay.  quarterly,  on  1st  of  July, 
Oct.,  Jan.,  and  April.  Initial  39c  pd.  July 
1,  1968;  65c  a  sh.  pd.  quarterly  since.  Com. 
—  None  paid  to  date. 

Long  term  debt  o/s  at  June  30,  1969 
consisted  of  $843,300  in  6%% -8 %%  loans 
maturing,  at  various  dates  to  1975,  and 
$305,748  in  an  interest-free  government 
assistance  loan. 

Wholly  Owned  Subsidiaries  —  C.  R. 
Snelgrove  Co.  Ltd.  —  Manufactures 
quartz  crystals,  crystal  filters  and  ovens 
for  radio  and  navigational  equipment  at 
plant,  in  Toronto. 

Avionics  Ltd.  —  Manufactures  compo¬ 
nents  for  the  electronics  industry  in  plant 
at  Niagara-on-the-Lake,  Ont. 

Leigh  Systems,  Inc.  Formed  in  1967 
in  Syracuse,  N.Y.,  for  the  manufacture 
and  repair  of  co.’s  products  in  the  U.S. 

Quality  Hermetics  Ltd.  —  Acquired  in 
1968,  manufactures  hermetic  seals  for 
electronics  industry  at  plant  in  Toronto. 

Epsylon  Industries  Ltd.  —  Acquired  in 
1968;  manufactures  magnetic  and  flight 
data  recorder  systems  at  Fellenham,  Eng. 

Marsland  Engineering  Ltd.  —  Acquired 
in  1969;  manufactures  electrical  and  me¬ 
chanical  systems  and  components  in  Wa¬ 
terloo,  Ont. 

Marsland  Precision  Equipment  Ltd. 

O  &  W  Electronics  Ltd.  —  Acquired  in 
1969;  manufactures  flexible  printed  cir¬ 
cuitry  and  edge-lit  panels  at  Toronto. 


Magna  Electronics  Corporation  Limited 

Head  Off.  —  1480  Birchmount  Rd., 
Scarborough,  Ont.  Trans.  Agent  —  The 
Canada  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Nov.  1961.)  Makes  high 
precision  parts  for  the  electronics,  com¬ 
puter,  radar,  aircraft,  missile,  automobile 
and  other  industries.  Plants  (4)  located 
in  Toronto. 

In  early  1968,  all  o/s  shs.  of  Motor  Spe¬ 
cialty  Mfrs.  (Ontario)  Ltd.  acquired  in 
exchange  for  3,000  common  shs. 

In  Nov.  1968,  co.  acquired  all  o/s  shs.  of 
Multimatic  Investments  Ltd.  for  $800,000 
and  100,000  com.  shs. 

In  1969,  co.  acquired  the  remaining  one- 
third  minority  interest  in  Unimatic  Ltd. 
for  $1,000  and  7,000  common  shares;  and 
a  49%  interest  in  Digital  Systems  Asso¬ 
ciates  Ltd.,  for  $23,000  cash  and  10,000 
common  shares. 

Directors  —  J.  O.  McCucheon,  chm., 
Montreal;  B.  V.  Pabst,  pres.;  Frank 
Stronach,  vice-pres.;  W.  M.  Bowen,  Sec,; 
D.  Resnick,  A.  H.  Zimmerman,  Donald 
Resnick,  J.  B.  Cronyn,  Toronto.  Treas.  — 
M.  Kingsburgh. 

Capital  Stock — Author.  Outstand.  Par 
6y2%  Pref. 

Cum  9,645  sh.  1,924  sh.  $100 

Common  *1,000,000  sh  485,000  sh.  n.p.v. 

♦Of  which  112.118  sh.  reserved  for  con¬ 
version  of  debentures. 

Pref.:  $6.50  p.a.  cum.  Entitled  to  par  in 
liquidation.  Redeemable  at  $105  per  sh. 
Annual  s.f.  commencing  Jan.  1,  1963,  of 
amount  eaual  to  2%  of  par  value  of  pref. 
sh.  issued  at  end  of  preceding  fiscal  yr., 
or  3%  of  net  profits  for  preceding  fiscal 
yr.,  whichever  is  greatest.  Nonvoting  un¬ 
less  eight  quarterly  divds.  in  arrears, 
when  one  vote  per  sh.  and  as  a  class 
elects  one  director  annually. 

Dividends  —  6%%  Pref.  $100  par  —  Pd. 
regularly  quarterly.  Common  —  Rate  of 
10c  per  sh.  p.a.  estab.  with  initial  2%c  pd. 
Dec.  1,  1966. 

Long  Term  Debt  —  614%  Subord.  S.F. 
Convert.  Debentures  —  Dated  Dec.  1,  1967; 
due  Dec.  1,  1987.  Interest  June  and  Dec.  1, 


Cdn.  funds.  Author.,  issued  and  o/s  $2,- 

000,000. 

Redeem,  at  106.50  on  or  before  Dec.  1, 
1968;  premium  decreasing  0.35  of  1%  p.a. 
to  Dec.  1,  1984;  thereafter  decreasing  0.30 
of  1%  p.a.  to  yr.  ending  Dec.  31,  1986; 
thereafter  at  par.  Non-redeem.  prior  to 
Dec.  1,  1977  for  refunding  below  614%  p.a. 
Annual  s.f.  to  retire  $75,000  in  each  of  the 
years  1969  to  1986,  incl. 

Convert,  into  com.  stk.  on  basis  of 
54.843  sh.  for  each  $1,000  principal  amt. 
to  Dec.  1,  1977. 

Trustee  —  The  Canada  Trust  Co. 

Industrial  Development  Bank  Loan  — 

$43,000,  repayable  $1,000  per  month  to 
July  23,  1972,  the  balance  due  Aug.  23, 
1972. 

Other  long  term  debt  o/s  at  July  31, 
1969  consisted  of  $176,589  in  secured  mort¬ 
gages  and  $87,150  notes  payable. 

Subsidiaries  —  Motor  Specialty  Mfrs. 
(Ontario)  Ltd.;  Multimatic  Investments 
Ltd.;  Unimatic  Ltd 

Other  Interest  —  Digital  Systems  Asso¬ 
ciates  Ltd.  (49%  interest). 


MAGNA  ELECTRONICS  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


11  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

aJuI.  31  Aug.  31 

Aug.  31 

1969 

1968 

1967 

-  $000  - 

Sales  . 

6,846 

4,016 

Net  earnings  . 

1,155 

650 

1,350 

Less:  Depreciation  .... 

328 

234 

161 

Interest  . 

131 

117 

43 

Nonrecur.  exp.  (net) 

39 

Minority  interest  .... 

81 

Income  tax:  Current  . 

403 

in 

500 

Deferred  . 

•45 

29 

Net  income  . 

257 

153 

606 

•Credit. 

Less:  Pref.  divds . 

10 

14 

14 

Common  divds . 

32 

35 

35 

Surplus  . 

215 

104 

556 

Earnings  per  Share  and 

Dividend 

Record 

Pref.:  Times  earned  . 

t25.78 

til. 10 

t40.78 

Paid  . 

$6.50 

$6.50 

$6.50 

Common:  Earned  .... 

*0.57 

0.40 

1.69 

Paid  . 

0.10 

O'.  10 

0.10 

^Calculated  on  the  average  number  of  shares 
o/s  during  the  period. 

iYear-end  changed  to  July  31. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


aJuI.  31 

Aug.  31 

Aug.  31 

As  at: 

1969 

1968 

1967 

—  $000  - 

Cash  . 

630 

1,206 

360 

Inventories  . 

1.291 

468 

463 

Total  current  assets  . 

3,231 

2.392 

1,564 

Fixed  assetst  . 

2.854 

1,711 

•1,034 

Goodwill  . 

1.629 

170 

137 

Total  assets  . 

7,999 

4,503 

2,892 

Bank  loan  . 

67 

Total  current  liabs.  . 

1,776 

369 

561 

Long-term  debt  . 

2,337 

2.276 

619 

Shareholders’  equity  . . 

3.433 

1,624 

1.711 

tAfter  deprec.  of  .  . . 

1,467 

941 

719 

Working  capital  . 

1,454 

2,023 

1,003 

•Effective  Sept.  1,  1966,  co.  changed  the  basis 
of  valuation  of  fixed  assets  by  eliminating  the 
excess  of  $321,316  of  their  appraised  value  over 
cost:  also  eliminated  were  deferred  research  ex¬ 
penses.  Fixed  assets  are  now  valued  at  cost  less 
accum.  denrec. 

ASee  footnote  a  to  income  account. 

Current  Earnings  —  Cons,  net  income  for  3 
mos.  ended  Oct.  31,  1969  was  $102,326  or  21c  per 
com.  sh.  compared  with  $28,147  or  7c  per  com. 
sh.  for  same  1968  period. 


Mapasonic  Canada  Ltd. 

Head  Off.  —  4980  Buchan  St..  Montreal. 
Trans.  Agent  —  Montreal  Trust  Co..  Hali¬ 
fax.  Montreal,  Toronto,  Calgary  and  Van¬ 
couver.  Listed  —  M,  T. 

Company  —  (Dom.  1954).  Distributes 
across  Canada  a  wide  range  of  electronic 
and  home  entertainment  products.  Brand 
names  incl.  Sanyo,  Grundig,  JVC  Nivico 
and  Kenwood.  Co.  also  assembles  televi¬ 
sion  sets  through  its  50%  owned  subsidi¬ 
ary,  Sanyo  Canada  Ltd. 

Directors  —  Ignaz  Klein,  pres.;  Bernard 
Klein,  exec,  vice-pres.:  Emil  Marx,  vice- 
pres.  &  gen.  mgr.,  Montreal:  Reuben 
Klein,  vice-pres.,  Toronto;  Robert  Hir- 
schel,  vice-pres.  &  sec. -treas.;  Leo  Ro- 
sentzveig,  Montreal;  W.  C.  Corbett,  Baie 
D’Urfe,  Que. 


Capital  Stock —  Author.  Outstand.  Par 
Common  2,000,000  sh.  tl, 000, 000  sh.  n.p.v. 

tOf  which  375,000  sh.  escrowed. 

Options  —  O/s  on  37,500  sh.  at  $5.50  to 
$7.50  per  sh.,  expiring  at  various  dates  to 
Sept.  1,  1974. 

Dividends  —  None  paid. 

Public  Financing  —  In  Sept.,  1969, 
250,000  com.  sh.  offered  at  $5.50  per  sh. 

Long  Term  Debt  —  At  Sept.  5,  1969,  but 
after  giving  effect  to  public  financing,  co. 
had  o/s  $360,000  in  7y2%  subordinated 
notes,  due  Sept.  1,  1974. 

Subsidiaries  —  Perfect  Mfg.  &  Supplies 
(Ontario)  Ltd.,  (wholly  owned);  Sanyo 
Canada  Ltd.  (50%  interest). 

Accounts  —  Pro  forma  balance  sheet  at 
Mar.  31,  1969,  but  after  giving  effect  to 
public  financing  in  Sept.,  1969,  showed  to¬ 
tal  assets  of  $5,474,550  of  which  $5,203,931 
was  current  incl.  $1,121,611  cash.  Fixed 
assets  after  deprec.  amounted  to  $120,619. 
Current  liabs.  were  $3,040,461;  long  term 
debt  $360,000;  and  capital  stock  $1,313,750. 
Contributed  surplus  was  $98,817  and  re¬ 
tained  earnings  $661,522. 

MAGNASONIC  CANADA  LTD. 

COMBINED  STATEMENT  OF  EARNINGS 
Years  Ended  Mar.  31:  1969  1968  1967 


Revenue  . $11,323,691  $6,980,039  $2,973,652 

Net  earninsrs  .  1,084,220  353,114  111,414 

Less:  Deprec  _  36,208  23,362  12,526 

Interest  .  220,873  119,953  42,222 

Inc.  taxes  .  431,241  91,014  19,466 

Net  income  .  395,898  118,785  37,200 


Note — Net  income  for  9  mos.  ended  Dec.  31, 
1969,  was  $389,576  on  revenue  of  $11,829,585. 


Microsystems  International  Ltd. 

Head  Off.  —  800  Dorchester  Blvd.  W., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Regina,  Calgary  and  Vancouver. 
Listed  —  M,  T. 

Company  —  (Dom.  1969).  Engaged  in 
production  and  marketing  of  micro-elec¬ 
tronic  products.  By  agreement  dated  Mar. 
29,  1969,  co.  acquired  certain  assets  of 
Northern  Electric  Co.,  Ltd.  for  $6,944,877, 
payable  by  issue  of  $2,600,000  shares  and 
warrants  to  purchase  an  additional  430,- 
000  shares. 

Directors  —  V.  O.  Marquez,  chm.;  A.  O. 
Wolff,  pres.,  Montreal;  Anthony  Jamroz, 
vice-pres.  &  gen.  mgr.,  Manotick,  Ont.;  R. 
C.  Scrivener,  Montreal.  Vice-pres.  & 
treas.  —  H.  R.  Armstrong.  Sec.  —  C.  R. 
Marchand. 

Capital  Stock —  Author,  outstand.  Par 
Common  8,000,000  sh.  *4,600,009  sh.  n.p.v. 

*Of  which  Northern  Electric  Co.  Ltd. 
holds  2,600,009  sh.  and  has  agreed  to  pur¬ 
chase  an  additional  1,950,000  sh.  at  $10  per 
sh.  to  Dec.  31,  1973. 

Warrants  —  Exercisable  on  430,000  sh. 
at  $13.50  per  sh.  to  Apr.  1,  1979. 

Public  Financing  - —  Common  share¬ 
holders  of  Bell  Canada  of  record  date 
Jan.  13,  1970,  were  given  the  right  to  pur¬ 
chase  one  Bell  Canada  pref.  sh.  and  one 
com.  sh.  of  Microsystems  at  $57  for  each 
18  com.  sh.  of  Bell  held.  Rights  expired 
on  Feb.  10,  1970,  with  any  balance  taken 
up  by  underwriters. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Sept.  30,  1969,  but  after  giving  effect  to 
public  financing  in  Jan.,  1970,  showed  to¬ 
tal  assets  of  $32,005,782  of  which  $21,- 
568,940  was  current  including  $16,002,976 
cash  and  short-term  deposits.  Fixed  assets 
after  depreciation  amounted  to  $10,- 
436,842.  Current  liabilities  were  $3,420,402; 
loan  payable  $324,727;  and  deferred  in¬ 
come  taxes  $2,274,000.  Capital  stock  was 
$26,944,967;  contributed  surplus  $1,979,676; 
and  deficit  $2,937,990. 

From  the  commencement  of  business 
on  Apr.  1.  1969,  to  Sept.  30,  1969,  sales  to¬ 
taled  $5,008,848,  substantially  all  to  North¬ 
ern  Electric  Company,  Limited.  Gross 
profit  on  sales  was  $418,076.  Administra¬ 
tive,  marketing  and  interest  expense  was 
$758,525;  and  research,  development  and 
preproduction  expense  $1,367,541,  after 
deducting  Canadian  Government  grants 
of  $1,384,112.  Resulting  net  loss  and  deficit 
for  the  period  was  $1,707,990. 
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Northern  Electric  Company  Limited 

Head  Off.  —  1600  Dorchester  Blvd.  W., 
Montreal. 

Company  —  Wholly  owned  subsidiary 
of  Bell  Canada  (which  see).  Co.  makes 
telephone  sets,  and  wide  range  of  com¬ 
munication  type  electronic  equipment. 
Parent  co.  is  also  major  customer. 

Directors  —  R.  H.  Keefler,  chm.;  V.  O. 
Marquez,  pres.;;  C.  Perrault,  A.  J. 
Grandpre,  H.  H.  Lank,  A.  G.  Lester, 
J.  A.  Ogilvy,  Gerard  Plourde,  E.  C.  Wood, 
Marcel  Vincent,  A.  J.  Groleau,  G.  L.  De¬ 
mers,  R.  C.  Scrivener,  Montreal;  G.  M. 
Bell,  Calgary.  Vice-pres.  &  treas.  —  G.  R. 
Boyer.  Vice-presidents  —  E.  O.  Bridges, 
D.  A.  Chisholm,  K.  H.  Woodley,  C.  T. 
Ball,  K.  S.  Hoyle,  J.  R.  Houghton,  W.  R. 
Johnston,  J.  B.  Hutchinson,  C.  B.  Wood- 
ley,  A.  C.  Kovats,  W.  D.  E.  Anderson,  R. 
C.  Smythe,  Q.  R.  Ball.  Sec.  —  J.  G.  Har¬ 
per. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,250,000  sh.  1,812,500  sh.  n.p.v. 

Long-term  Debt  —  iVz%  S.F.  Deben¬ 
tures  —  Dated  Nov.  1,  1956;  due  Nov.  1, 
1976.  Author,  and  issued  $20,000,000;  o/s  at 
Dec.  31,  1969,  $10,988,000  (after  curr.  s.f. 
pay.).  Sold  privately. 

534%  S.F.  Debentures  — -  Dated  Dec.  15, 
1962;  due  Dec.  15,  1982.  Author,  and  is¬ 
sued,  $20,000,000;  o/s  at  Dec.  31,  1969, 
$17,000,000  (after  curr.  s.f.  pay).  Sold  pri¬ 
vately. 

634%  S.F.  Debentures  —  Dated  Apr.  15, 
1966;  due  Apr.  15,  1986.  Author.,  issued 
and  o/s  $15,000,000.  Sold  privately. 

Subsidiaries:  Dominion  Sound  Equip¬ 
ments  Ltd.  —  Montreal. 

Northern  Electric  Caribbean  Ltd.  —  Ja¬ 
maica. 

Northern  Electric  Telekomunikasyon 
A.S.  —  Established  in  conjunction  with 
the  Post,  Telegraph  and  Telephone  Ad¬ 
ministration  of  Turkey.  Factory  near 
Istanbul,  Turkey. 

Industrial  Corp.  for  Telecommunica¬ 
tions  Equipment  S.A.  —  Athens,  Greece. 

Microsystems  International  Ltd.  — 

(which  see) ;  Montreal. 


NORTHERN  ELECTRIC  CO.  LTD. 
INCOME  ACCOUNT 
Years  Ended  Dec.  31: 


1969 

Sales  .  482,523 

Invest,  income  .  151 

Total  income  . 482,674 

Net  earnings  .  34,681 

Less:  Deprec .  10,534 


Interest 

Income  tax:  Current  . 

Deferred  . 

Add:  Minority  interest  . 

Net  income,  operations 

Extraord.  item  . 

Net  income  .  10,976 

Less:  Cash  divd .  10*563 

Surplus  for  year .  ’413 


3,634 

1,881 

7,964 

308 

10,976 


1968 

—  $000  — 
426,272 
119 
426,391 
26,733 
9,958 
2,681 
1,367 
4,189 
465 
9,003 
t906 
9,909 
9,506 
403 


1967 

403,293 

117 

403,410 

14,275 

8,630 

2,948 


15 

2.711 

2.711 
9,506 

._  -  —  —  *6,795 

i  Income  tax  reductions  realized  on  the  carry¬ 
forward  of  a  loss. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned -  $6.75  $6.78  $1.85 

Paid  .  6.50  6.50  6.50 

tBased  on  average  shares  o/s  as  calculated 
from  divds.  paid. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash,  s.t.  invest . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Total  assets  . 

Due  banks  . 

Total  current  liabs.  . 

Long-term  debt  . 

Deferred  taxes . 

Accum.  prov . 

Minority  int.  sub . 

Shareholders’  equity  . . 

‘After  depr.  of  . 

Working  capital  . 


1969  1968  1967 


$000 


508 

496 

986 

137,362 

106,983 

100,539 

226,826 

177,679 

153,157 

99,404 

87,262 

84,556 

326,230 

264,941 

238,003 

29,035 

13,350 

1,327 

79,215 

57,946 

33,882 

41,859 

43,000 

45,000 

23,262 

15,233 

13,545 

5,778 

5,744 

1,491 

1,090 

842 

180,403 

141,893 

138,989 

115,465 

108,461 

100,741 

147,611 

119,732 

119,274 

RACAN  PHOTO-COPY  CORPORATION  LTD. 

Went  into  bankruptcy  in  Aug.,  1965.  Most  of 
co.’s  assets  were  subsequently  liquidated  and 
realized  funds  for  a  small  portion  of  claims  of 
secured  creditors.  No  assets  available  for  other 
creditors  or  shareholders.  Trustee  in  bankrupt¬ 
cy  —  The  Clarkson  Co.  Ltd. 


Radio  Engineering  Products  Limited 

Exec.  Off.  —  5780  Decelles  Avenue, 
Montreal.  Head  Off.  —  Atholville,  N.B. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Saint  John,  Montreal,  Toronto,  Win¬ 
nipeg,  Calgary,  Vancouver.  Listed  — -  M. 

Company  —  (Dom.  1946).  Manufactures 
electronic  equipment  such  as  multiplexer 
(device  permitting  several  channels  of 
voice  or  telegraph  message  to  go  over  one 
circuit);  field  telephone  sets;  cable  and 
connector  assemblies;  antennas;  masts 
and  amplifiers.  Leases  plant  at  Atholville. 

Late  1968-ear ly  1969,  Nytronics  Inc.  ac¬ 
quired  in  excess  of  70%  interest  in  the  co. 

Directors  —  C.  B.  Fisher,  pres.;  S.  T. 
Fisher,  vice-pres.;  C.  J.  Millner,  vice-pres. 
&  gen.  mgr.;  A.  Noodleman,  sec.-treas.;  I. 
R.  McDougall,  G.  C.  Watt,  Montreal;  J.  H. 
Hawke,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,000,000  sh.  n.p.v. 

Subsidiaries  —  REP  Communications 
Equipment  Inc.;  Radio  Engineering  Prod¬ 
ucts  Europe  AB. 

Accounts  —  Balance  sheet  at  June  30, 
1968  (latest  available)  showed  total  assets 
of  $10,630,000.  Current  assets  were  $9,- 
194,000;  fixed  assets  $682,000  after  depre¬ 
ciation  of  $736,000.  Current  liabilities  of 
$5,526,000  included  $1,000,000  due  bank. 
Term  bank  loan  was  $1,865,000;  deferred 
income  tax  $386,000;  shareholders’  equity 
was  $2,853,000. 

Sales  for  fiscal  year  ended  June  30, 
1968,  totaled  $16,932,000;  net  income  was 
$2,017,000  or  $1.00  per  sh. 


Sangamo  Company,  Limited 

Head  Off.  —  215  Laird  Dr.,  Toronto  352, 
Ont.  Trans.  Agents  —  Co.’s  offices  in  To¬ 
ronto  and  Montreal.  Listed  —  CDN. 

Company  —  (Dom.  1913).  Manufactures 
electrical  metering  equipment,  meter eo- 
logical  radiosondes  and  electric  vacuum 
motor  units  and  distributes  electric  me¬ 
ters,  time  switches  and  related  equip¬ 
ment.  Plants  are  at  Toronto,  Ont.,  and 
Three  Rivers,  Que.  Co.  sold  its  motor 
business  and  rented  its  Guelph  plant  in 
Feb.,  1970. 

Sangamo  Electric  Co.  of  Springfield, 
Ill.,  holds  approx.  56%  of  o/s  com.  stock. 

Directors  — •  R.  H.  Davies,  pres.,  Spring- 
field,  Ill.;  A.  E.  Van  Clieaf,  vice-pres.  and 
gen.  mgr.;  J.  A.  McDougald,  J.  M.  Tory, 


SANGAMO  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

14,094 

12,085 

12,687 

Net  earnings  . 

1,200 

*279 

292 

Less:  Depreciation  .... 

384 

454 

454 

Interest  . 

86 

96 

100 

Income  tax:  Current  . 

50 

■111 

Deferred  . 

330 

■372 

•6 

Net  income,  oper . 

350 

*457 

*145 

Less:  Special  items  . . . 

■560 

Net  income  &  surplus  . 

*210 

*457 

*145 

■Credit. 

*Loss  or  deficit. 


■Includes  $610,000  loss  on  discontinuance  of 
motor  operations  and  $50,000  income  tax  reduc¬ 
tion  re  losses  carried  for’d. 


Earnings  pier  Share  and  Dividend  Record: 


Common:  Earned  . . . 

d$1.16 

d$2.52 

d$0.80 

None  paid. 

BALANCE  SHEET- 

—MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

19681 

-  $000  — 
1,666 

1967 

Accounts  rec  . 

2,031 

1,897 

Inventories  . 

2,337 

3,557 

4,277 

Total  current  assets  . 

5,560 

5,459 

6,547 

Special  refundable  tax 

7 

Fixed  assets*  . 

1,130 

2,347 

2,480 

Total  assets  . 

8,476 

7,877 

9,110 

Due  bank  . 

1,688 

1,434 

1,707 

Total  current  liab.  . . 

3,396 

2,512 

2,841 

Deferred  income  tax  . . 

372 

Long-term  debt  . 

1,400 

1,475 

1,550 

Shareholders’  equity  . . 

3,680 

3,890 

4,347 

‘After  depreciation  of 

3,475 

5,112 

4,792 

Working  capital  . 

2,164 

2,947 

3,705 

Current  Earnings1 — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $151,000  or  83c  a 
sh.  on  sales  of  $3,451,000,  against  net  income  of 
$152,000  (restated)  or  84c  a  sh.  on  sales  of 
$3,410,000  for  the  same  1969  period. 


Toronto;  G.  B.  Foster,  Montreal; 
Robertson,  Guelph;  C.  H.  Lanphier, 
Vancil,  Springfield,  Ill.  Vice-pres. 
Greig.  Sec.-treas.  —  J.  Logan.  Contr, 


G.  E. 
C.  E. 
—  P. 
.  —  J. 


Capital  Stock— Author.  Outstand.  Par 
Common  200,000  sh.  181,212  sh.  n.p.v. 

Dividends  —  None  since  10c  per  sh.  pd. 
Dec.  28,  1966.  Dividends  declared  in  re¬ 
cent  years  were  as  follows: 


1959-60  • • • • 

.  $0.60 

1961  . 

1962-63  - 

.  0.40 

1964  . 

1965  .  $0-30 

1966  .  0.40 

1967-69  .  nil 


Long-term  Debt  —  6%  Secured  S.F. 
Debentures,  Series  A  —  Dated  Dec.  15, 
1962;  due  Dec.  15,  1982.  Interest  June  and 
Dec.  15.  Issued  $2,000,000;  o/s  at  Dec.  31, 
1969,  $1,400,000. 

Redeemable  at  105  to  Dec.  15,  1968; 
thereafter  premium  decreasing  %  of  1% 
annually  to  Dec.  15,  1977;  thereafter  at 
par.  Non  refundable  prior  to  Dec.  15,  1972 
at  int.  cost  of  less  than  6%  p.a.  S.f.  of 
$75,000  annually  Dec.  15,  1963-81  incl. 

Secured  by  first  mortgage  etc.  on  all 
real  and  immovable  properties  now  held 
or  hereafter  acquired  ,all  securities  and 
moneys  deposited  with  trustee  and  all 
shs.  of  subsidiaries  held. 

Trustee  —  Crown  Trust  Co. 


Scintrex  Limited 

Head  Off.  —  222  Snidercroft  Rd.,  Con¬ 
cord,  Ont.  Trans  Agents  —  Guaranty 
Trust,  Toronto.  Listed  —  T  (com.  only). 

Company  —  (Ont.  1960).  Develops  and 
manufactures  scientific  and  geophysical 
instruments,  audio  and  geochemical  prod¬ 
ucts,  and  geophysical  and  geochemical 
contracting  services. 

Name  changed  from  Sharpe  Instru¬ 
ments  of  Canada  Ltd.,  basis  1  new  share 
for  4  old,  Apr.,  1967. 

In  Apr.  1970,  co.  approved  m  principle 
formation  of  Scintrex  Australia  Limited. 


SCINTREX  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Sales  . 

5,318 

3,153 

2,358 

Operating  income  . 

1,498 

897 

728 

Less:  Depreciation  .... 

205 

107 

117 

'  Minority  interest  .... 

2 

.... 

2 

Develop,  costs  w/o  . . 

453 

264 

186 

Income  taxes:  Current 

101 

169 

16 

Deferred*  . 

275 

36 

106 

Net  income,  operations 

462 

321 

301 

Add:  Special  item*  .... 

50 

.... 

Net  income  . 

512 

■321 

301 

Less:  Pref.  divds . 

20 

20 

20 

Surplus  . 

492 

301 

281 

■Restated  1969  net  income  would  be  $292,858  or 
$0.65  per  comm,  share  after  adjusting  for 
amortization  and  misc.  items. 


‘Gain  on  sale  of  land1. 

■After  applying  $91,000,  bal.  of  lasses  of  prior 
yrs.,  against  I960  net  income,  the  deferred  tax 
method  was  used  to  determine  prov.  for  inc. 
taxes. 


Earnings  per  Share: 


Common:  Earned*  . . 

$1.03 

$0.72 

$0.68 

Common:  Earnedg  . . 

1.15 

0.72 

0.68 

Dividends  Paid: 

Pref.  . 

0.06 

0.06 

0.06 

Common  . . .  .  ....  .... 

*Before  (§after)  special  item. 

Note — On  a  fully  diluted  basis,  earnings  per 
share  before  and  after  spec,  item  would  be 
$0.91  and  $1.01  respectively  in  1970. 


CONS.  BAUANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Cash  . 

332 

102 

Accounts  rec . 

11,380 

752 

554 

Inventories  . 

836 

528 

445 

Total  current  assets  . 

2,256 

1,691 

1,289 

Fixed  assets*  . . ... 

1,731 

705 

467 

Other  assets  . 

453 

448 

494 

Total  assets  . 

4,474 

2,850 

2,272 

Bank  loans  . 

127 

Total  current  liabs.  . . 

1,083 

519 

245 

Long-term  debt . 

198 

Deferred  income  tax  . .- 

366 

142 

106 

Minority  Interest  . 

71 

5 

4 

Shareholders’  equity  . . 

2,819 

2,183 

1,915 

‘After  deprec.  of  .... 

551 

384 

275 

Working  capital  . 

1,172 

1,172 

1,044 

ELECTRICAL  EQUIPMENT 
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Directors  —  Dr.  H.  O.  Seigel,  pres.;  Dr. 
R.  A.  Bosschart,  exec,  vice-pres.;  R.  H. 
Pemberton,  vice-pres.;  A.  J.  Shaul,  sec.- 
treas.;  W.  L.  Seigel,  Dr.  D.  R.  Derry,  B.  C. 
Froats,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref.  350,000  sh.  327,500  sh.  $1 

Common  1,500,000  sh.  427,807  sh.  n.p.v. 

*At  Jan.  31,  1970. 

6%  Pref.  —  Entitled  to  cum.  divds.  of 
6%  (6c)  a  year.  Convertible  into  com.  shs. 
on  basis  of  1  com.  sh.  for  4  pref.  sh.  Non¬ 
voting  unless  divds.  in  arrears  for  2 
years. 

Stock  split  proposed— In  June,  1970, 
directors  proposed  to  split  •  the  common 
sh.  on  basis  of  2  new  sh.  for  one  old  sh. 

Options  —  At  Jan.  31,  1970,  options  o/s 
on  15,255  sh.,  exercisable  at  $2  to  $13.95 
per  sh. 

Long  Term  Debt  —  O/s  at  Jan.  31,  1970 
was  $203,877  7%%  mtges.  due  Mar.  10, 
1973  and  Mar.  31,  1984;  and  $53,625  9VZ% 
note  due  Dec.  31,  1971. 

Subsidiaries  —  Scintrex  Inc.  (formerly 
Sharpe  Instruments  Inc.)  —  Wholly 
owned.  Operates  plant  at  Buffalo,  N.Y. 
producing  headphones. 

Seigel  Associates  Ltd.  — Wholly  owned. 
Co.  offers  geophysical  services  to  mining 
and  petroleum  industries. 

Scintrex  Airborne  Geophysics  Inc., 
(90%  owned).  Provides  airborne  geophys¬ 
ical  work;  owns  twin-engine  aircraft. 

Mineral  Surveys  Inc.  —  (90%  owned). 
Offices  in  Buffalo,  N.Y.  and  Salt  Lake 
City,  Utah. 

Seigel  Asociados  S.A.  De  C.V.  —  Whol¬ 
ly  owned.  Mexico  City. 

Seigel  Associates  Australiasia  Pty.  Ltd. 

—  Wholly  owned.  Boulder,  West  Aus¬ 
tralia. 


Transcon  Electronics  Ltd. 

Head  Off.  —  Suite  101,  535  Thurlow  St., 
Vancouver.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1969).  Exclusive 

worldwide  distributor  (except  United 
States)  of  a  variety  of  electronic  systems 
manufactured  by  Raven  Electronics 
Corp.,  a  subsidiary  of  Transcon  Indus¬ 
tries  Inc. 

Co.  owns  450,000  shares  (26.5%  int.)  of 
Transcon  Industries,  Inc.  and  has  the 
right  to  acquire  additional  300,000  sh. 

Directors  —  K.  A.  W.  Long,  pres.;  H.  S. 
Cornwell,  vice-pres.;  J.  M.  Jickling,  sec.- 
treas.:  Vancouver;  R.  C.  Horton,  R.  C.  Ra¬ 
ven,  Reno,  Nev. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  *2,777,780  sh.  n.p.v. 

*  After  giving  effect  to  complete  sale  of 
300,000  sh.  offered  at  $5  per  sh.  in  Mar., 
1970;  upon  which  Transcon  Industries, 
Inc.  will  hold  1,250,000  sh. 

Accounts  —  Balance  sheet  as  at  Nov. 
30,  1969,  showed  total  assets  of  $1,793,742 
of  which  $39,222  was  current  incl.  $2,486 
cash.  Investment  in  shares  of  Transcon 
Industries,  Inc.  amounted  to  $1,608,753. 
Organization  and  incorporation  expenses 
totaled  $38,457.  Liabs.  were  $5,212  and 
capital  stock  $1,788,530. 


COMPUTING  DEVICES  OF 
CANADA  LIMITED 

Company  —  (Dom.  1948) .  In  late  1969,  all  o/s 
shares  of  the  company  acquired  or  to  be  ac¬ 
quired  by  Control  Data  Corp.  of  Minneapolis, 
Minn.,  through  a  one-for-five  share  exchange. 


DEFROSTOMATIC  CO.  LIMITED. 

Inc  Que.  1957.  Acquired  by  A.  Belanger  Lt4e 
(which  see).  In  Oct.,  1961,  and  in  the  spring  of 
1963,  manufacturing  operations  merged  with 
those  of  Belanger  at  Montmagny,  Que. 


SWITSON  INDUSTRIES  LIMITED 

Company  98%  owned  by  General  Signal 
Corp  ,  which  made  an  offer  to  purchase  all  o/s 
common  sh.  of  Switson  at  $2.75  per  sh.  in  Dec., 
1964. 


Superior  Electronics  Industries  Ltd. 

Head  Off.  —  2255  Dandurand  St.,  Mont¬ 
real.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto,  Montreal.  Listed  —  M. 

Company  —  (Dom.  1969).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  manu¬ 
facture  and  sales  of  TV  picture  tubes,  an¬ 
tennas,  rotators  and  automatic  door  open¬ 
ers.  Plants  are  located  in  Montreal  and 
Cleveland. 

Directors  —  Richard  Golick,  pres.;  S.  K. 
Plotnick,  exec,  vice-pres.;  L.  L.  Gordon, 
R.  S.  Vineberg,  L.  S.  Bloomberg,  Mont¬ 
real;  Wm.  Cohen.  Sec.-treas.  —  Norman 
Friedman. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *800,000  sh.  n.p.v. 

*Of  which  208,467  sh.  are  escrowed. 

Warrants  —  Exercisable  on  40,000  sh.  at 
$3  per  sh.  to  July  31,  1979. 

Public  Financing  —  In  Aug.,  1969,  533,- 
333  sh.  (62,320  sh.  new;  471,013  sh.  second¬ 
ary)  offered  at  $3  per  sh. 

Subsidiary  Long  Term  Debt  —  After 
giving  effect  to  public  financing  in  Aug., 
1969,  o/s  as  follows:  $166,000  8x/2%  loan, 
due  1976;  $126,500  7%  loans,  due  1973; 
$173,490  government  assistance  loan; 
$80,803  in  notes  due  to  shareholders;  and 
$4,065  sundry  debt. 

Subsidiaries  —  Superior  Electronics, 
Inc.;  Turret  Electronics,  Inc.;  Hudson 
Electronics  Inc.;  Mercury  Electronics  Inc.; 
Superior  Electronics  Sales  Ltd.;  Janus 
Corp;  William  Cohen  Assoc. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Mar.  31,  1969,  after 
giving  effect  to  public  financing  in  Aug., 
1969,  showed  total  assets  of  $2,553,585  of 
which  $1,787,707  was  current  incl.  $239,376 
cash.  Fixed  assets  after  deprec.  amounted 
to  $569,684.  Deferred  research  expendi¬ 
tures  were  $169,302.  Current  liabs. 
amounted  to  $1,012,700;  long  term  debt 
$409,200;  and  deferred  income  taxes  $76,- 
652.  Capital  stock  was  $983,110  and  con¬ 
tributed  surplus  $4,000. 

SUPERIOR  ELECTRONICS  INDUSTRIES  LTD. 

COMBINED  STATEMENT  OF  EARNINGS* 


6  mos.  12  mos.  12  mos. 
ended  ended  ended 
Mar.  31  Sept.  30  Sept.  30 
Period:  1969  1968  1967 

Sales  .  $1,812,183  $2,935,133  $2,751,134 

Net  earnings  .  205,177  348,046  256,092 

Less:  Deprec .  59,397  111,959  103,670 

Interest  .  19,838  37,324  30,278 

Inc.  taxes  .  26,445  16,212  49,420 

Net  income  .  99,497  182,551  72,724 


‘Reflecting  combined  accounts  of,  predecessor 
operations. 

Current  Earnings — For  the  6  mos.  ended  Sept. 
30,  1969,  net  income  was  $86,216  on  sales  of 
$1,458,848. 


Western  Electronics  &  Engineering  Ltd. 

Head  Off.  —  Suite  404,  736-8th  Ave. 
S.W.,  Calgary.  Trans.  Agent  —  Montreal 
Trust  Co.,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver.  Listed  - —  T. 

Company  —  (Alta.  1949).  Manufactures 
and  installs  specialized  electronic  auto¬ 
mation  equipment  for  use  in  field  pro¬ 
duction  and  pipeline  operations  of  the  oil 
and  gas  industry.  Other  activities  include 
oil  and  gas  well  drilling,  crude  oil  pro¬ 
duction  and  heavy  construction  equip¬ 
ment  supply  and  earth  moving  services. 

In  1970  co.  agreed  to  acquire  Pember- 
ton-Roder  Construction  Co.  Ltd.,  North 
West  Commercial  Sales  Ltd.,  Nordon 
Projects  and  Investments  Ltd.  and  North- 
and  Commercial  Sales  Ltd.  Considera¬ 
tions  were  approx.  $522,000  cash,  issue  or 
sale  of  75,000  sh.  and  issue  or  sale  of  $625,- 
000  8*%  convertible  secured  notes.  Also  ac¬ 
quired  major  assets  of  Calgary  Explora¬ 
tion  Services  Ltd. 

Directors  —  Kendall  Jennings,  chm.;  A. 
D.  Waldie,  pres.;  D.  E.  Fickinger,  exec, 
vice-pres.;  J.  F.  Trotter,  D.  C.  Boutwell, 
F.  C.  Brechtel,  vice-pres.’s;  D.  B.  Nichol¬ 
son,  vice-pres  and  treas.,  Calgary;  Delmer 
Bain,  vice-pres.,  Edmonton;  P.  J.  McCaf- 
fery,  sec.,  Calgary;  J.  E.  Pemberton. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  *2,645,000  sh.  n.p.v. 

*As  at  Apr.  13,  1970;  of  which  1,157,7.85 
sh1.  are  escrowed. 


Note:  In  May,  1970  shareholders  ap¬ 
proved  increase  in  auth.  cap.  to  10,000,000 
com.  sh. 

Public  Financing  —  In  Sept.,  1969, 
600,000  com.  sh.  (500,000  sh.  new;  100,000 
sh.  secondary)  offered  at  $5.40  per  sh. 

Subsidiaries  —  Bain  Bros.  Const.  Ltd.; 
Alberta  Paving  &  Construction  Ltd.; 
Northern  Geophysical  Ltd.;  Western  Elec¬ 
tronic  Systems  Ltd.;  Cal-Can  .  Ventures 
Ltd.;  Jennings  International  Drilling  Ltd. 

WESTERN  ELECTRONICS  AND  ENGINEERING 
LTD. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

$000 

.  7,430 

1968 

Revenue  . 

4,418 

Less:  Depreciation  . 

.  320 

186 

Interest  . w.. 

.  93 

717 

General  expenses  .  -i. . 

4,010 

Income  tax:  Current  . 

17 

Deferred  . ., . 

.  34 

32 

Net  income  . 

.  109 

96 

Earnings  per  Shaa-e  and 
Common:  Earned  .... 

Dividend  Record: 

.  $0,041 

$0,036 

None  paid. 


BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1969  1968 

- $000 - 


76 

275 

Accounts  rec.  . . . 

2,906 

935 

Inventories  . 

2,069 

314 

Total  current  assets . 

5,111 

1,561 

Fixed  assets*  . . 

4,735 

1,563 

Total  assets  . 

12,984 

3,223 

Due  to  bank  . . 

467 

535 

Accounts  pay . 

3,248 

1,166 

Total  current  liab . 

4,810 

1,879 

Deferred  income  tax  . 

778 

314 

Shareholders’  equity  . 

5,720 

772 

•After  depreciation  of . 

2,820 

t318 

Working  capital  . 

301 

(Excess  of  curr.  liabilities  over  curr.  assets. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1370,  net  income  was  reported  to  be  $483,000 
or  18c  a  sh.,  against  net  income  of  $210,691  or  13c 
a  sh.  for  the  same  1969  period.  Revenue  was 
$5,840,000  in  1970  quarter. 


TERMCO  LTD. 

Address  —  Unknown. 

Company  —  (Dom.  1959).  Made  thermoelectric 
devices  for  cooling,  air-conditioning,  etc.  in 
Montreal.  Operations  ceased  Dec.  1966,  due  to 
continuing  losses. 

Co.  is  controlled'  by  De  La  Rue  Co.  Ltd.  of 
London,  Eng. 

Name  changed  from  FrigiStors  Ltd.  July  29, 


Capital  Stock —  Author.  Outstand.  Par 

Common .  17,250,000  sh.  1,439,450  sh.  n.p.v. 


Secured  Loan  Payable — Loan  o/s  to  De  La 
Rue  Co.  for  $543,000.  Loan  is  secured  up  to 
$520,000  (U.S.)  by  debenture  maturing  in  1971, 
which  is  convertible  into  com.  shs. 

Unsecured  Loan  —  Loan  o/s  in  amount  of 
$430,461. 

Other  Debt  —  The  De  La  Rue  Co.  had  also 
agreed  to  guarantee  payment  of  co.’s  borrow¬ 
ings  to  total  of  $1,000,000;  borrowings  thus  guar¬ 
anteed  consisted  of  $215,000  bank  loans  and 
$230,000  notes  pay. 

Other  interests  —  Friglstor  Laboratories  Ltd., 
Langley,  Eng.,  49%  owned.  De  La  Rue  Frigistor 
S.A.,  Switzerland,  5%  owned. 


UNIVERSAL  COOLER  CO.  LTD. 
Company  —  (Ont.,  1949).  Made  refrigeration 
equipment  at  Barrie,  Ont.  Placed  in  bankruptcy 
Nov.,  1963.  Creditors  received  about  8c  on  the 
dollar.  No  equity  for  shareholders. 


UTAH  ELECTRONICS  (CANADA)  LTD. 
Company  declared  bankrupt  in  May,  1951,  and 
at  last  report  was  being  wound  up. 


WHITE  ELECTRONIC  DEVELOPMENT 
CORP.  LTD. 

Acquired  by  Instrument  Systems  Corp.  of 
New  York,  in  1966.  Distribution  made  Nov.  3, 
1966,  of  0.152426  of  one  sh.  of  Instrument  Sys¬ 
tems  for  each  one  sh.  White  Electronic. 


MERCHANDISING 


Abel-Black  Corporation  Limited 

Head  Off.  —  10  Dyas  Rd.,  Don  Mills, 
Ont.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Calgary,  Vancouver.  Listed — T. 

Company  —  (Ont.  1969).  Directly  and 
through  subsidiaries  engaged  in  photo 
finishing  for  retail  outlets  and  on  a  direct 
mail  basis;  taking  and  producing  of  pic¬ 
tures  for  schools  and  students;  operation 
of  chain  retail  camera  stores  in  southern 
Ont.;  and  operations  in  the  audio-visual 
field. 

Directors  —  W.  E.  Black,  chm.;  Charles 
Abel,  pres.;  R.  F.  Black,  G.  F.  Brooks, 
vice-pres.’s;  W.  J.  Huntley,  treas.;  Clarke 
Abel,  sec.;  D.  E.  Boxer;  all  Toronto. 
Vice-pres.  —  B.  J.  Black,  B.  H.  Black. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  3,000,000  sh.  1,760,000  sh.  n.p.v. 

*At  Sept.  15,  1969. 

Options  —  At  Sept.  15,  1969,  options  o/s 
on  44,000  sh.  at  $4.50  and  $5.00  per  sh.,  ex¬ 
piring  at  various  dates  to  July  31,  1974. 

Public  Financing  —  In  Aug.,  1969,  350,- 
000  com.  sh.  offered  at  $5  per  sh. 

Long  Term  Debt  —  At  Mar.,  1969,  but 
after  giving  effect  to  public  financing, 
$95,279  o/s  on  7%%  mtge.,  due  Mar.,  1987; 
and  $91,508  in  sales  contracts  payable. 

Wholly  Owned  Subsidiaries  —  Charles 
Abel  Ltd.;  Clark  Abel  Ltd.;  Dominion 
School  Life  Photography  Ltd.;  Eddie 
Black’s  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  at  Mar.  31,  1969,  after  giv¬ 
ing  effect  to  public  financing,  showed  to¬ 
tal  assets  of  $4,607,381  of  which  $2,521,771 
was  current  incl.  $541,650  cash.  Invest¬ 
ments  at  cost  were  $246,431  and  fixed  as¬ 
sets  after  deprec.  $1,171,663.  Current  liabs. 
amounted  to  $1,158,234.  Long  term  debt 
was  $129,667;  capital  stock  $1,628,437;  and 
retained  earnings  $1,691,043. 


ABEL-BLACK  CORPORATION  LIMITED 
CONSOL.  STATEMENT,  OF  EARNINGS* 
Tears  Ended  Mar.  81:  1969  1968  1967 


Net  Sales  . $10,474,086  $8,877,513  $7,417,303 

Net  earnings  .  1,261,581  933,272  577,863 

Less:  Deprec.  ...  149,235  156,042  107,984 

Interest  .  27,393  29,318  28,492 

Inc.  taxes  .  563,223  376,729  228,659 

Net  income  .  521,730  371,183  212,728 


•Pro  forma,  after  giving  effect  to  acquisition 
of  certain  subsidiaries  in  1969. 

Current  Earnings  —  For  the  6  mos.  ended 
Sept.  30,  1969,  net  income  was  $274,276  or  15.6c 
per  sh.  on  sales  of  $5,873,336. 


I 


Agnew  Surpass  Shoe  Stores,  Limited 

Head  Off.  —  298  Park  Rd.  N.,  Brant¬ 
ford;  Ont.  Trans.  Agents  —  National 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.,  1928).  Manufac¬ 
tures  and  distributes  footwear  through 
180  retail  stores  across  Canada. 

Genesco  Inc.,  of  Nashville,  Tenn.,  owns 
97%  interest. 

Directors  —  R.  F.  Whitby,  pres.  &  gen. 
mgr.;  J.  C.  White,  vice-pres.  &  sec. -treas.; 
J.  L.  Edmonson,  vice-pres.,  Brantford, 
Ont.;  D.  W.  Gregory,  vice-pres.,  Preston, 
Ont.;  K.  R.  Gillelan,  J.  W.  Turner,  P.  S. 
Calvesbert,  Brantford,  Ont.;  S.  J.  Ruther¬ 
ford,  Kitchener,  Ont.;  W.  C.  O’Connor, 
Nashville,  Tenn. 

Capital  Stock—  Author.  Outstand.  Par 
Pref.  5*6%  cum  10,984  sh.  nil  $10 
Common  600,000  sh.  402,944  sh.  n.p.v. 

Pref. — Redeemable  at  par. 

Dividends  Pref.  None  pd.  Com.  —  Pd. 
12c  in  fiscal  1963  (July  31,  1962).  None 
since.  In  1962  fiscal  year  pd.  72c;  70c  in 
fiscal  1961. 

Subsidiary  —  The  John  Ritchie  Co.  Ltd. 

Mfrs.  boots  and  shoes  at  Quebec  City. 
Wholly  owned. 

Lease  obligations  —  Minimum  annual 
lease  obligations  $582,000  maturing  on 
various  dates  to  Dec.  1,  1986. 


AGNEW -SURPASS  SHOE  STORES  LTD. 
CONS.  INCOME  ACCOUNT 


May  30  May  31 

May  26 

Years  Ended: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

22,905 

21,630 

20,063 

Operating  incorpe  . 

2,319 

2,100 

1,819 

Less:  Depreciation  . . . . 

250 

229 

154 

Amort,  improv . 

25 

24 

23 

Income  tax:  Current  . 

927 

1,025 

784 

Deferred  . 

61 

*62 

37 

Net  income  &  surplus 

1,056 

884 

818 

•Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  . . . 

$2.62 

$2.19 

$2.03 

None  paid. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


May  30  May  31  May  26 

As  at: 

1969 

1968 

1968 

-  $000  — 

Cash  . . 

432 

2,045 

345 

Short-term  dep . 

1,249 

2,340 

Inventories  . 

5,511 

5,486 

5,200 

Total  current  assets  . 

8,288 

10,366 

9,421 

Spec,  refund,  tax  . 

18 

46 

45 

Fixed  assets*  . 

1,348 

1,304 

1,258 

Total  assets  . 

13,153 

11,716 

10,725 

Total  current  liab.  . . . 

2,155 

1,836 

1,667 

Deferred  inc.  tax  res.  . 

118 

57 

118 

Shareholders’  equity  . . . 

10,880 

9,824 

8,940 

•After  deprec.  of  ... 

2,990 

2,806 

2,670 

Working  capital  . 

6,132 

8,530 

7,754 

Abel-Black  Corporation  Limited 


Inquiries  Invited 


Bums  Bros,  and  Denton  Limited 

Investment  Services 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES  •  LONDON,  ENGLAND  AND  NEW  YORK 


Atlantic  Wholesalers  Limited 

Head  Off.  —  4  Charlotte  St.,  Sackville, 
N  B  Trans.  Agent  —  The  Central  Trust 
Co.,' Amherst,  N.S.,  and  Saint  John  N  B. 

Company  —  (N.B.,  1944).  Wholesale 

distributors  of  food  and  other  products  in 
Maritimes.  Operates  18  branches.  Holds 
franchise  voluntary  groups  of  Save-Easy, 
Red  &  White,  and  Lucky  Dollar  retailers 
in  the  Maritimes,  as  well  as  other  unaffi- 
liated  retail  customers. 

All  o/s  Class  B  shs.  held  by  Loblaw 
Groceterias  Co.,  Ltd.  _ 

Directors  —  B.  E.  W.  Barnhill,  chm.;  D. 
J  Hamm,  pres.;  R.  G.  Sharpe,  sec.,  Sack¬ 
ville  N.B.;  S.  F.  Jamieson,  Saint  John, 
NB;  G.  F.  Eddy,  Bathurst,  N.B.;  J.  P. 
Palmer,  Saint  John,  N.B.  Vice-president 
—  R  A  Milton,  H.  F.  Brooks,  J.  H.  Mesh- 
eau,  C.  A.  MacLeod.  Treas.  —  A.  M.  Mc- 
Nicol.  ^ 

Capital  Stock—  Author.  Outstand.  Par 
Pref.  5 Vz%  cum.  10,072  sh.  10,072  sh.  $20 
Pref.  1%  non-c.  417,500  sh.  nil  1 

Class  A  120,000  sh.  75,000  sh.  n.p.v. 

Class  B  7,500  sh.  7,500  sh.  n.p.v. 

5Vz%  Pref.:  Redeem,  at  $20.'60;  no  pref. 
may  be  redeemed  unless  consol,  net  cur¬ 
rent  assets  maintained  at  greater  of  twice 
par  value  of  o/s  pref.  sh.  or  $500,000:  enti¬ 
tled  to  par  in  liquidation;  non-voting  un¬ 
less  arrears  of  divds.  equal  or  exceed 
$2.20  per  sh.  when  one  vote  per  sh.  until 
arrears  reduced  to  less  than  $2.20. 

1st  Pref.;  82,500  shs.  issued  July,  1955  as 
stock  divd.;  immediately  redeemed. 

Class  A;  Nonvoting;  shares  equally  with 
Cl.  B  as  to  divds.  and  distribution  of  as¬ 
sets  after  pref.  rights. 

Class  B:  Voting  stock. 

Dividends  —  514%  Pref.  — ’  $1.10  p.a. 
cum.  pd.  regularly  June  and  Dec.  1.  Class 
A  &  B  —  Present  rate  $1.60  p.a.  pay.  Jan., 

A  Till tt  nnrl  Dot  1  F.vfrQC  -  3flr*  TdH 


ATLANTIC  WHOLESALERS  LTD. 
CONS.  INCOME  ACCOUNT 


Mar.  29  Mar.  30  Apr.  1 


Years  Ended: 

1969 

1968 

1967 

$000 

Net  sales  . 

70,241 

65,327 

61,940 

Operating  income  . 

2,539 

2,212 

2,043 

Add:  Invest,  income  .  . . 

79 

85 

91 

Non-recurr.  profit  .  .  . 

42 

Add:  Invest,  income  .  . 

2,539 

2,212 

2,043 

Nonrecurr.  profit  . . . 

79 

85 

91 

Net  earnings  . 

2,618 

2,339 

2,134 

Less:  Depreciation  .... 

374 

375 

354 

Bd.  int.  &  amort . 

138 

154 

157 

Other  int . 

228 

240 

222 

Income  taxes  . 

1,009 

772 

716 

Net  income  . 

.869 

798 

682 

Less:  Pref.  divds . 

11 

12 

12 

Cl.  A  divds . 

129 

122 

131 

Cl.  B  divds . 

13 

12 

Surplus  for  year  . 

716 

652 

538 

Earnings  per  Share  and 

Dividend 

Record: 

Pref. :  Times  earned  . 

t78.12 

t67.47 

t54.77 

Paid  . 

$1.10 

$1.10 

$1.10 

Cl.  A  &  B*  . 

10.40 

9.68 

8.17 

Paid  . 

1.40 

1.40 

1.40 

+  0.35 

+  0.25 

+  0.20 

tUnstated. 

•Based  on  shares  held  by  public. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Mar.  29  Mar.  30 

Apr.  1 

As  at: 

1969 

1968 

1967 

—  $000  - 

Cash  &  sec . 

543 

95 

709 

Inventories  . 

5,926 

5,338 

5,237 

Total  current  assets  . 

9,593 

8,293 

8,707 

Special  refund,  tax  .... 

26 

46 

37 

Mtges.  &  other  inv.  . . . 

2,595 

2,382 

2,522 

Fixed  assets*  . 

2,999 

2,826 

2,718 

Total  assets  . 

15,521 

13,850 

14,365 

Due  bank  . 

2,152 

1,715 

2,726 

Total  current  liabs.  . . 

6,663 

5,708 

6,728 

Long-term  debt  . 

2,244 

2,325 

2,396 

Shareholders’  equity*  .  . 

6,614 

5,816 

5,241 

•After  deprec.  of  .... 

3,042 

2,763 

2,658 

iAfter  deduct,  sh. 

held  by  subsid.  . . . 

87 

30 

Working  capital . 

2,930 

2,585 

1,979 

Current  Earnings — Cons,  net 

income 

for  28 

weeks  ended  Oct.  11,  1969  was  $516,252  or  $6.19 
per  com.  sh.  compared  with  $456,541  or  $5.47 
per  com  sh.  for  the  same  1968  period. 


MERCHANDISING 


195 


July  2,  1969;  35c  pd.  July  2,  1968.  Divids. 
declared  in  recent  fiscal  years  on  cl.  A  & 
B  shs.  have  been  as  follows: 

1959  .  $0.90+0.10  1966  .  $1.20+0.30 

1960-62  -  1.00  1967  1.40+0.20 

1963  .  1.00+  0.20  1968  .  1.40+  0.25 

1964  .  1.00+0.25  1969  1.40+0.35 

1965  .  1.00+0.30 

Long-term  Debt  —  414%  Serial  Bonds 

—  Dated  Oct.  1,  1955;  due  $50,000  p.a.  Oct. 
1,  1963-73  incl.  Issued  $550,000;  o/s  at  Mar. 
29,  1969,  $250,000. 

Trustee  —  The  Central  Trust  Co.  of 
Canada,  Moncton,  N.B. 

6%  Debentures,  Series  A  —  Due  Dec. 
15,  1973.  Redeem,  in  whole  but  not  in  part 
after  Dec.  15,  1964.  Issued  and  o/s  $2,- 
000,000. 

Other  long-term  debt  o/s  in  amount  of 
$67,031  at  Mar.  29,  1969. 

Subsidiaries  —  Fillmore’s  Ltd.;  R.  Mc¬ 
Gregor  &  Sons  Ltd.;  Kitchen  Bros.  Ltd.; 
Chignecto  Holdings  Ltd.;  O’Reilly’s  Su¬ 
permarket  Ltd.;  Harrison’s  Markets  Ltd.; 
St.  George  Foods  Ltd.;  Shamrock  Stores 
Ltd.;  Lucky  Dollar  Investments  Ltd.;  L. 
T.  Cairns  Co.  Ltd.;  Atlantic  Foods  Ltd.; 
Save-Easy  Supermarkets  (1967)  Ltd. 


Auto  Electric  Service  Company,  Limited 

Head  Off.  —  1000  Lawrence  Ave.  W., 
Toronto.  Trans.  Agents  —  National  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1918).  Engaged  in 
national  distribution  of  service  repair 
parts  and  accessories  for  automotive 
equipment  and  marine  and  stationary 
engines. 

In  Mar.,  1969,  co.  acquired  The  Automo¬ 
tive  Supply  Co.  Ltd.,  Triangle  Auto 
Stores  Ltd.,  Apex  Automotive  Distribu¬ 
tors  Ltd.,  Empire  Radio  and  Auto  Supply 
Ltd.  and  a  minority  interest  in  Alpas 
Warehouses  Ltd. 

Directors  —  A.  H.  Douglas,  chm.;  H.  C. 
Brindle,  pres.;  G.  F.  Leaver,  A.  G.  Keyes, 
J.  J.  P.  Walsh,  D.  A.  McIntosh.  Exec. 
Vice-pres.  —  A.  A_  Kerr.  Vic-pres.  —  H. 
Seager,  R.  G.  Woodhouse,  Albert  Zober- 


AUTO  ELECTRIC  SERVICE  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

tl969 

- $000  — 
■1968 

*1967 

Sales  . 

28,260 

24,960 

11,984 

Less :  Costs  . 

27,822 

24,140 

11,461 

Net  earnings  . 

433 

821 

523 

Less:  Depreciation  .... 

194 

200 

81 

Interest  . 

92 

38 

8 

Income  taxes:  Curr.  . 

45 

317 

188 

Deferred  . 

6 

.17 

.2 

Net  income  . 

101 

283 

247 

Less:  Com  divds . 

183 

147 

110 

Surplus  for  year  . 

§82 

136 

137 

.Credit.  §  Deficit. 

(Includes  accts.  of  Automobile  Supply  Co. 
Ltd.,  Auto  Wrecking  Co.  Ltd.,  Triangle  Auto 
Stores  Ltd.;  Apex  Warehouses  as  from  April 
1,  1969. 

■See  footnote  ■  under  balance  sheet, 
ilncludes  accts.  of  Garage  Supply  Co.  Ltd.  as 
from  Oct.  1,  1967,  date  of  acquisition. 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ..  ($0.17  ($0.63  $0.60 

Paid  .  0.30  0.30  0.27y2 

tBased  on  weighted  average  shares  outstand¬ 
ing. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

tl969 

-  $coo - 

■  1968 

1967 

Cash  &  invests . 

242 

128 

48 

Inventories  . 

7,378 

6,117 

3,251 

Total  current  assets  . 

12,597 

10,452 

4,882 

Fixed  assets*  . 

1,644 

1,674 

916 

Total  assets  . 

14,331 

12,127 

5,828 

Due  bank  . 

3,662 

2,965 

1,047 

Total  current  liabs.  . . 

6,674 

5,670 

2,162 

Long-term  debt . 

1,457 

578 

240 

Deferred  income  taxes  . 

38 

32 

84 

Excess  equity  subsids.  . 
Shareholders’  equity  . . 

206 

.... 

6,162 

5,640 

3,341 

•After  deprec.  of  .... 

1,890 

1,695 

876 

Working  capital  . 

5,923 

4,782 

2,719 

■Includes  accounts  of 

Keyes  Supply  Co. 

Ltd. 

for  12  mos.  and  bf  Whitaker  and  Rivercombe 
Ltd.  from  Sept.  1. 

tSee  footnote  t  under  cons.  inc.  account.  , 
Current  Earnings  —  For  the  3  mos.  ended 
Mar.  31,  1970,  net  income  was  $9,182  on  sales 
of  $6,410,7193,  against  $52,093  on  sales  of  $6,374,- 
665  on  1969  first  quarter. 


man.  Treas.  &  compt.  —  D.  A.  Bogle.  Sec. 
—  Arthur  Jones. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *611,407  sh.  n.p.v. 

*Of  which  83,000  sh.  or  13.6%  held  by 
Douglas  Leaseholds  Ltd. 

Dividends  —  Common:  Rate  30c  p.a.  es- 
tab.  with  7V2C  pd.  Sept.  15,  1967;  pay. 
Mar.,  June.  Sept.,  Dec.  15.  Divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 

1958  .  $0.85  +  0.25  1961  .  $0.33V2 

1959  .  1.10  +  0.15  1962-66  .  0.25 

1960  . (  0.35  1967  .  0.27»/2 

1*0.20  1968-69  .  0.30 

*After  3-for-i  split. 

Long  Term  Debt  —  At  Dec.  31,  1968,  co. 
had  o/s  bank  advances  due  after  1969  of 
$450,000;  5%%  mortgage  due  Nov.  1,  1970 
to  1974,  $127,767. 

Wholly  Owned  Subsidiaries 
Auto  Electric  Service  (Pacific)  Ltd.) 
Auto  Electric  Service  (Victoria)  Ltd.; 
Auto  Electric  Service  (Western)  Ltd.; 
Autolec  Services  (Quebec)  Ltd.;  Canadi¬ 
an  Aviation  Products,  Ltd.;  Garage  Sup¬ 
ply  Co.,  Ltd.;  Autolec  Services  (Ontario) 
1963,  Ltd.;  Whitaker  &  Revercomb  Ltd.; 
Keyes  Supply  Co.  Ltd.;  Auto  Electric 
Service  (Kitchener)  Ltd.;  Auto  Wrecking 
Company  Ltd.;  Automobile  Supply  Co. 
Ltd.;  Triangle  Auto  Stores  Ltd.;  Apex 
Automotive  Distributors  Ltd. 


G.  E.  Barbour  Company,  Limited 

Head  Off.  —  16  North  Market  Wharf, 
Saint  John,  N.B.  Trans,  Agent  —  Royal 
Trust  Co.,  Saint  John. 

Company  —  (N.B.  1905).  Wholesaler, 
manufacturer  and  distributor  of  food 
products  in  Atlantic  provinces  and  east¬ 
ern  Quebec.  A  specialty  food  and  a '  tea 
manufacturing  plant  is  operated  in  Sus¬ 
sex,  N.B. 

Directors  —  R.  B.  Brenan,  pres.  &  man. 
dir.;  R.  B.  Brenan,  Jr.,  vice-pres.;  G.  G. 
Anglin,  E.  B.  Harley,  Rothesay,  N.B.;  H. 
E.  Sullivan,  Saint  John,  N.B.;  H.  S. 
Upham,  East  Riverside,  N.B.;  A.  J.  Col- 
den,  Sussex,  N.B.;  H.  L.  Nutter,  Kennebe- 
casis  Park,  N.B.  Sec. -treas.  —  W.  J.  Bam- 
bury.  Compt.  —  W.  B.  Stewart. 

Capital  Stock — Author.  Outstand.  Par 
5y2%  Pref. 

cum.  redeem.  61,186  sh.  39,108  sh.  $10 
Class  A  79,920  sh.  79,920  sh.  n.p.v. 

Class  B  39,960  sh.  39,960  sh.  n.p.v. 

Pref.:  Redeem,  at  $10  and  accr.  and  un¬ 
paid  divds.;  same  in  liquidation.  Nonvot- 


G.  E.  BARBOUR  &  CO.  LTD. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Oct.  31:  1969  1968  1967 


Net  earnings  . 

778 

565 

397 

Add:  Misc.  gains  . 

8 

2 

10 

Less:  Deprec . 

183 

179 

165 

Interest  . 

124 

107 

111 

Income  tax  . 

38 

(26 

(67 

Net  income  . 

439 

307 

198 

Less :  Pref.  divds . 

21 

21 

21 

Class  A  divds . 

48 

48 

48 

Surplus  for  year . 

370 

238 

129 

(Recovery. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t20.41 

tl4.28 

t9.21 

Paid  . 

$0.55 

$0.55 

$0.55 

Class  At  . 

5.22 

3.58 

2.21 

Paid  . 

0.60  + 

0.60'  + 

0.60  + 

0.15 

0.15 

0.15 

Class  B»  . 

8.95 

5.65 

2.92 

None  paid. 

(Before  (.after)  participation. 

CONS.  BALANCE  SHEET 

As  at  Oct.  31: 

1969 

1968 

1967 

J 

-  $000 - 

Cash  . 

52 

12 

51 

Inventories  . 

3,593 

3,832 

3,165 

Total  current  assets  . 

5,229 

5,315 

4,749 

Mortgages  receivable  . . 

46 

65 

72 

Fixed  assets*  . 

2,031 

2,080 

2,182 

Total  assets  . 

7,634 

7,833 

7,282 

Bank  loan  . 

1,049 

1,739 

1,639 

Total  current  liabs.  . 

2,258 

2,767 

2,404 

Long-term  debt . 

300 

350 

400 

Shareholders’  equity  . . 

4,965 

4,607 

4,369 

•After  deprec.  of  .... 

1,439 

1,289 

1,134 

Working  capital  . 

2,971 

2,548 

2,345 

ing  unless  6  quarterly  divds.  in  arrears, 
when  one  vote  and  as  a  class  may  elect  1 
director  if  board  is  five  or  less;  2  if  more 
than  five. 

Class  A:  Pref.  as  to  cum.  divds.  of  60c 
p.a.;  after  cl.  B  receives  60c  in  any  year 
shares  equally  sh.-for-sh.  in  further 
divds.  up  to  15c  in  such  year.  Nonvoting 
unless  divds.  in  arrears  amount  to  90c  a 
sh.  when  one  vote. 

Class  B:  Voting  stock. 

Dividends:  Pref.  $10  par  — Rate  55c  p.a. 
cum.  pay.  Jan.,  Apr.,  July  and  Oct.  2,  paid 
regularly.  Cl.  A  —  Present  rate  60c  p.a. 
pay.  quarterly.  Extras  15c  pd.  in  1963-70, 
incl.  Cl.  B  —  None  paid. 

Long  Term  Debt  —  4)4%  First  (Closed) 
Mortgage  and  Coll.  Trust  Bonds  —  Dated 
Dec.  1,  1955;  serial  bonds  due  $50,000  p.a. 
Dec.  1,  1956-62  incl.;  $650,000  s.f.  bonds 
due  Dec.  1,  1975.  Int.  June  and  Dec.  1, 
Cdn.  funds.  Author,  and  issued  $1,000,000 
($350,000  serial  bonds  now  all  redeemed 
and  $650,000  s.f.  bonds);  o/s  at  Oct.  31, 
1969,  $350,000  s.f.  bonds. 

Redeemable  at  101  to  Dec.  1,  1970  incl.; 
thereafter  at  par.  Annual  s.f.  to  retire 
$50,000  principal  amount  of  bonds  on  or 
before  Dec.  1,  1963-74  incl. 

Trustee  —  The  Royal  Trust  Co. 

Subsidiaries  (Wholly  Owned)  —  Reed 
Co.  Ltd.,  Moncton,  N.B.  Wholesale  gro¬ 
cers.  McCready’s  Ltd.,  Saint  John,  N.B. 
Barbour  Foods  Ltd.  and  McCready  Foods 
Ltd.,  Sussex,  N.B.  Have  adjoining  plants 
for  food  processing  at  Sussex,  N.B. 


Beaver  Lumber  Company  Limited 

Head  Off.  —  120  Fort  St.,  Winnipeg. 
Trans.  Agents  —  Montreal  Trust  Co., 
Winnipeg,  Calgary,  Vancouver,  Toronto, 
Regina  and  Montreal.  Listed  —  T,  W. 

Company  —  (Dom.,  1906).  Directly  and 
through  subsidiaries,  retails  lumber, 
building  supplies,  fuel  and .  hardware, 
with  more  than  271  branches  in  Canada. 
Early  1970  co.  acquired  the  balance  of  the 
stock  of  an  affiliate,  Taylor  Lumber  Co. 
Ltd.  of  Virden,  Man. 

Directors  —  K.  C.  Kennedy,  pres.;  K.  A. 
Mitchell,  vice-pres.  &  gen.  mgr.;  H.  B. 
Gourley,  Gordon  Lawson,  T.  B.  Ross,  T. 
O.  Peterson,  C.  G.  Smith,  D.  S.  Paterson, 
Winnipeg;  R.  H.  G.  Harman,  Victoria, 
B.C.;  C.  M.  Willoughby,  Regina.  Sec.- 
treas.  —  W.  T.  Cummings. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  $1.40  54,116  sh.  25,852  sh.  $20 

Cl.  A  $1  100,000  sh.  78,369  sh.  n.p.v. 

Common  *4,000,000  sh.  3,137,681  sh.  n.p.v. 

*156,738  sh.  reserved  for  options,  and 
250,000  sh.  for  conversion  of  Ser.  A  debs. 

Pref.  —  Entitled  to  cum.  divd.  of  $1.40 
p.a.  Redeem,  at  par.  Non:voting  unless  8 
consec.  quarterly  divds.  in  arrears,  then 
has  40  votes  per  sh.  Divd.  arrears  are  pay. 
with  int.  at  6%  p.a. 

Cl.  A  —  Entitled  to  cum.  divd.  of  $1 
p.a.;  non-callable.  Non-voting  unless  2 
years’  divds.  in  arrears,  then  has  20  votes 
per  sh.  In  liquidation,  participates  with 
common  on  the  basis  of  one  Cl.  A  being 
equal  to  20  common. 

Common  —  One  vote  per  sh. 

Options  were  o/s  at  Feb.  1,  1970,  to  pur¬ 
chase  61,418  sh.  at  various  prices  to  1975. 

Dividends  —  Pref.  $20  par  —  $1.40  p.a. 
cum.,  pd.  regularly.  Class  A  —  $1  p.a. 
cum.,  pd.  regularly.  Com.  —  Rate  of  50c 
p.a.  pay.  quarterly,  estab.  with  I2V2C  pd. 
Apr.  1,  1968.  Com.  divds.  declared  for  re¬ 
cent  fiscal  years  have  been  as  follows: 

1961  .  $1.15  +  0.25  1968  .  *$0,475 

1962  .  1.60  +  3.00(  1969  .  0.50 

1963-67  _  1.60 

(Pd.  in  pref.  stk.;  redeemed. 

•April  1,  1968,  first  after  4-for-l  split. 

Long  Term  Debt:  5%%  Convertible  De¬ 
bentures,  Series  A  —  Dated  May  1,  1969; 
due  May  1,  1989.  Int.  May  and  Nov.  1.  Au¬ 
thor.,  iss.  &  o/s  $5,000,000. 

Redeem,  after  May  1,  1974,  at  103.90  to 
May  1,  1975;  thereafter  premium  de¬ 
creases  0.30  of  1%  p.a.  to  May  1,  1987; 
thereafter  at  par.  Co.  may  buy  debents. 
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on  market  or  by  tender  at  not  more  than 
105.25  to  May  1,  1974;  thereafter  at  not 
more  than  redemption  price.  S.f.  to  retire 
10%  of  aggregate  amt.  o/s  on  May  2,  1979, 
and  each  May  1  from  1980-88.  Each  $1,000 
deb.  conv.  into  50  com.  shs.  ($20  a  sh.)  to 
May  1,  1979. 

Trustee  —  Montreal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Beaver 
Lumber  Acceptance  Corp.  Ltd.  —  Oper¬ 
ates  a  finance  co.  for  building  loans; 
Saveway  Building  Supplies  Ltd.;  Beaver 
Lumber  (Quebec)  Ltd.;  Beaver  Lumber 
(Brantford)  Ltd.;  Beaver  Lumber  (Dunn- 
ville)  Ltd.;  Beaver  Lumber  (Trenton) 
Ltd.;  The  Empire  Sash  &  Door  Co.  Ltd. 


BEAVER  LUMBER  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

■r-  $000  — 

Sales  . 

85,727 

76,907 

67,566 

Net  earnings  . 

7,730 

7,916 

7,176 

Less:  Depreciation  .... 

1,178 

1,007 

896 

Income  tax:  Current* 

3,516 

3,619  " 

1 

[  3,200 

Deferred  . 

a44 

18 

1 

Add:  Profit  subsid. 

finance  co . 

144 

125 

127 

Net  income,  operations 

3,224 

3,397 

3,208 

Add:  Gain  on  disposals 

123 

190 

472 

Net  Income  . 

3,347 

3,587 

3,680 

Less:  Pref.  divd . 

36 

38 

41 

Cl.  A  divd.  . 

78 

78 

78 

Common  divd . 

1,569 

1,568 

1,253 

Surplus  for  year  . 

1,664 

1,903 

2,308 

^Credit. 

*In  1968  co.  changed  method  of  accounting  for 

Income  taxes  to  a  deferred  basis. 

If  this  method 

had  been  applied  in  1967 

net  income  operations 

would  have  been  $3,229,969. 

Earnings  per  Sharef  and 

Dividend  Record: 

Pref.  or  cl.  A: 

Times  earned  . . . 

t29.16 

t30.67 

t30.63 

Pref.,  paid  . 

$1.40 

$1.40 

$1.40 

Cl.  A.,  paid  . 

1.00 

1.00 

1.00 

Common:  Earned  ... 

0.99 

1.0-5 

0.99 

Paid  . 

0.50 

0.475 

0.40 

tOn  basis  of  present  stock  following  4-for-l 
split  in  1968. 

Note — Earnings  per  common  share  are  based 
on  net  income  operations.  Based  on  net  income, 
including  gain  on  disposals,  earnings  per  com¬ 
mon  share  would  have  been  $1.03  in  1969,  $1.11 
in  1968  and  $1.14  in  1967. 


CONS.  BALANCE  SHEET— MAIN  ITEMS* 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Short-term  notes  . 

440 

443 

442 

Inventories  . 

17,002 

15,676 

13,901 

Total  current  assets  . 

27,92& 

25,995 

23,027 

Special  refund,  tax  _ 

.... 

99 

160 

Invest,  subsid.  finance 

CO . 

1,567 

1,538 

1,427 

Fixed  assets*  . 

10,287 

9,617 

8,023 

Deferred  inc.  tax  chgs. 

580 

536 

A 

Total  assets  . 

40,511 

37,808 

32,661 

Due  bank  . . 

1,467 

4,825 

2,461 

Total  current  liabs.  . 

4,639 

8,904 

6,165 

Long-term  debt  . 

5,000 

Shareholders’  equity  . . 

30,574 

28,904 

26,496 

•After  deprec.  of  .... 

11,790 

11,095 

10,500 

Working  capital  . 

23,290 

17,091 

16,801 

*Do  not  include  accounts  of  Beaver  Lumber 
Acceptance  Corp. 

Contingent  Liability — Total  $2,000,000  at  Dec. 
31,  1969, 

•In  1968  co.  changed  method  of  accounting  for 
Income  taxes  to  a  deferred  basis.  On  this  basis 
deferred  income  tax  charges  have  totaled  $553,- 
469  at  Dec.  31,  1967,  and  total  assets  would  have 
been  greater  by  that  amount. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $256,392  or  7.3c 
per  com.  sh.  on  sales  of  $12,751,457,  against  net 
income  of  $417,898  or  12.4c  a  sh.  on  sales  of 
$12,688,077  for  the  same  1969  period. 


BENTLEY’S  LIMITED 

Head  Off.  —  523  Prince  St.,  Truro,  N.S.  Trans. 
Agent  —  Montreal  Trust  Co.,  Halifax,  N.S. 

Company  —  (N.S.  1953).  Operated  a  retail  de¬ 
partment  store  and  a  wholesale  drygoods  spe¬ 
cialty  division. 

Directors  —  G.  C.  Ritcey,  pres.;  D.  G.  Ritcey, 
vice-pres.;  K.  M.  Matthews,  sec.-treas.;  C.  E. 
Stanfield,  C.  G.  MacLennan,  Truro,  N.S.;  G.  F. 
Eddy,  Bathurst,  N.B. 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  6%  cum .  10,000  sh.  10,000  sh.  $10 

Common  .  10,000  sh.  10,000  sh.  n.p.v. 

Dividends  —  Entitled  to  60c  p.a.  cum.;  being 
pd.  regularly  semiannually  at  present. 

Long-Term  Debt  —  In  April,  1968  (latest 
available),  co.  reported  1st  mortgage  (15-year) 
o/s  of  $95,000. 

Subsidiary  —  Cebcot  Ltd.,  Truro,  N.S.  Im¬ 
porters  and  distributors  of  textile  products. 


The  Becker  Milk  Company  Limited 

Head  Off.  —  671  Warden  Ave.,  Scarbor¬ 
ough,  Ont.  Trans.  Agent  —  Royal  Trust 
Co.,  Toronto,  Montreal  (cl.  B);  Co.  (cl.  A 
and  com.).  Listed  —  T  (cl.  B  only). 

Company  —  (Ont.  1957).  Processes 
milk,  makes  ice  cream,  etc.  Plant  in  To¬ 
ronto  area.  Operates  chain  of  convenience 
food  stores  in  Metropolitan  Toronto  and 
southern  Ontario. 

All  o/s  com.  sh.  owned  by  Euclid  Se- 
curites  Ltd.  and  the  Lowe  family. 

Directors  —  F.  A.  Bazos,  chm.,  Toronto; 
R.  W.  Lowe,  pres.,  Stouffville,  Ont.;  Rob¬ 
ert  Bazos,  vice-pres.,  Montreal;  G.  W.  J. 
Pattow,  vice-pres.;  W.  H.  Zimmerman, 
sec.;  E.  S.  Miles,  G.  Panos,  Toronto.  Treas. 
—  Arvi  Magi. 

Capital  Stock —  Author.  Outstand.  Par 
Cl.  A  pref.  8,000  sh.  5,675  sh.  $100 
Cl.  B  pref.  2,459,250  sh.  1,176,790  sh.  n.p.v. 
Common  640,750  sh.  540,750  sh.  n.p.v. 

Public  Financing  —  In  Apr.,  1967,  225,- 
000  non-voting  cl.  B  shs.  (of  which  125,000 
shs.  secondary  offering)  sold  at  $6.50  per 
sh. 

Class  A  —  Entitled  to  cum.  pref.  divds. 
of  6%  ($6  per  sh.)  p.a.  Redeemable  at  par 
plus  accrued  divds.;  same  in  liquidation. 
Purchaseable  at  redemption  price  or  less. 
Non-voting  unless  aggregate  of  2  years 
divds.  in  arrears,  when  entitled  to  one 
vote  per  sh. 

Class  B  —  After  cl.  A  divd.,  entitled  to 
non-cum.  divd.  of  10c  per  sh.  p.a.;  shares 
equally  with  common  stk.  in  any  further 
divds.,  after  10c  pd.  on  com.  in  any  fiscal 
year.  In  liquidation  etc.  shares  equally 
with  com.  Non-voting. 

Dividends  —  Cl.  A:  Entitled  to  $6  p.a. 
cum.  Initial  $4  (accruing  from  May  1, 
1966)  pd.  Jan.  5,  1967;  $6  pd.  Jan.  2,  1968- 
70,  incl.  Cl.  B  &  Com.:  None  pd.  to  date. 

Long-term  Debt  —  6%  Series  B  Deben¬ 
tures  —  Dated  Aug.  1,  1959;  repay,  after 
ser.  C  debs,  redeemed.  Int.  June  and  Dec. 

30.  Author.,  issued  &  o/s,  $50,000.  Secured 
by  3rd  floating  charge  on  co.’s  assets. 

Series  C  Debentures  —  Issuable  to  Roy¬ 
al  Bank  of  Canada  in  amts,  of  $500,000  to 
an  aggregate  amt.  of  $4,000,000  up  to  Dec. 

31,  1971;  repay,  in  10  equal  annual  instal¬ 
ments  Dec.  31,  1974-83,  incl.  Interest  pay. 
quarterly  at  a  rate  1%  above  Royal  Bank 
of  Canada’s  prime  lending  rate  from  time 


THE  BECKER  MILK  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


to  time.  Issued  &  o/s  at  Apr.  30,  1969, 
$2,000,000  secured  by  1st  floating  charge 
on  co.’s  assets. 


Co  is  to  issue  .share  purchase  warrants 
to  Royal  Bank  of  Canada  entitling  it  to 
buy  an  aggregate  of  12-°00  cl  B  sh  at 
rate  of  2,000  sh.  for  every  $500,000  amt.  of 
ser  C  debs,  issued,  after  issuance  of  ini¬ 
tial  $1,000,000  amt.  of  such  debs.  Warrants 
will  be  exercisable  within  5  years  from 
date  of  issue  at  a  price  per  sh.  equal  to 
110%  of  closing  bid  price  for  the  sh.  on 


Other  Long-term  Debt  —  At  Apr.  30, 
1969,  co.  had  o/s  5  mortgages  on  proper¬ 
ties  in  amt.  of  $84,884,  maturing  up  to 
1978  with  various  interest  rates  not  ex¬ 
ceeding  9%  P-a.;  and  $264,700  in  manag¬ 
ers’  bond  deposits. 


Previous  Long-term  Debt  —  614%  1st 
Mtge.  Bonds  —  Dated  May  1,  1965;  due 
May  1,  1975.  Author.  &  issued,  $725,000; 
balance  of  $635,000  retired  in  1968. 

Subsidiary  —  Bulk-More  Dairy  Shops 
Ltd.  Wholly  owned. 


Associated  Company  —  Perrette  Dairy 
Ltd. 


Stanley  Brock  Limited 

Head  Off.  —  145  Market  Ave.  E„  Win¬ 
nipeg.  Trans.  Agents  —  Canada  Trust  Co., 
Toronto  and  Winnipeg.  Listed  —  T. 

Company  —  (Dom.  1931).  Sells  laundry 
and  dry  cleaning  machinery  and  supplies 
throughout  Western  Canada  and  acts  as 
general  commission  agents  for  mfrs.  of 
hardware  and  rope. 

Directors  —  D.  M.  Drinnan,  chm.;  A.  W. 
Miller,  pres,  and  gen.  mgr.;  D.  A.  Thomp¬ 
son,  sec.;  H.  A.  Benham,  B.  S.  Thompson, 
Winnipeg;  R.  A.  Daly,  Jr.,  Toronto;  A.  B. 
Purves,  Calgary;  H.  H.  M.  £ave.  West 
Vancouver,  B.C.;  R.  L.  Small,  Regina. 
Treas.  —  W.  C.  Webb  . 

Capital  Stock — Author.  Outstand.  Par 
3%  Pref.  1,600,000  sh.  *nil  50c 

Common  140,000  sh.  94,050  sh.  n.p.v. 

*Issued  from  time  to  time  as  stock  divi¬ 
dends  and  redeemed  subsequently. 

Dividends  —  Common  —  Paid  annual¬ 
ly,  tax  free,  through  pref.  shs.  issued  and 
red.  immediately;  75c  pd.  June  26,  1970; 
75c  pd.  June  27,  1969;  50c  pd.  in  May  or 
June,  1966-69,  incl.  $4  tax-free  pd.  Oct., 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

42,581 

34,511 

27,150 

Operating  income  . 

11,325 

8,781 

6,826 

Less:  Operating  exps.  . 

8,617 

6,592 

5,119 

Net  earnings  . 

2,708 

2,189 

1,707 

Less:  Deprec.  &  amort. 

694 

484 

395 

Interest  . 

81 

51 

30 

Income  taxes  . 

1,025 

857 

656 

Net  income,  operations 

908 

797 

625 

Gain  sale  invest . 

9 

Net  income  . 

917 

797 

625 

Less:  Dividends  . 

34 

34 

22 

Surplus  . 

883 

763 

602 

Earnings  per  Share  and 

Dividend 

Record: 

Class  A:  Times  earned 

t26.92 

t23.40 

tl8.37 

Paid  . 

$6.00 

$6.00 

$4.00 

Class  B*  . 

0.75 

0.66 

0.51 

None  paid. 

Common*  . 

1.41 

1.20 

0.88 

None  paid. 

Class  B  &  common!  . 

0.51 

0.45 

0.35 

*Before  (tafter)  taking  into  account  participa¬ 
tion  provisions. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


1965. 

Wholly-Owned  Subsidiary  —  City 
Chemical  &  Products  Co.  Ltd.  —  Manu¬ 
factures  deodorant  blocks  and  cleaning 
supplies. 


STANLEY  BROCK  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

■  1969 

1968 

1967 

-  $000 - 

Sales  . 

4,391 

4,706 

4,933 

Net  earnings  . 

132 

257 

298 

Less:  Depreciation  .... 

29 

36 

46 

Income  tax  . 

38 

96 

108 

Net  income,  operations 

65 

125 

143 

Add:  Gain  sale  invest. 

3 

Net  income  . 

68 

125 

143 

Less:  Dividends*  . 

70 

47 

47 

Surplus  for  year  . 

S2 

78 

97 

§Deficit. 

■Consolidated;  see  note 

■  to  Balance  Sheet. 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  .... 

t$0.72 

$1.33 

$1.53 

Paid*  . 

0.75 

0.50 

0.50 

As  at  Apr.  30: 

Cash  . 

Inventories  . , . 

Total  current  assets  . 

Investments  . 

Spec,  refund,  tax  . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liabs.  . . 

Long-term  debt  . 

Deferred  income  tax  . . 
Shareholders’  equity  . . 
•After  deprec.  of  . . . 

Working-  capital  . 

tExcess  of.  current  lial 


1969 

1968 

1967 

39 

177 

36 

3,331 

1,987 

1,357 

3,811 

2,538 

2,247 

29 

79 

88 

18 

44 

5,985 

4,434 

2,944 

10,131 

7,341 

5,431 

2,980 

2,842 

1,775 

2,400 

955 

942 

368 

268 

205 

4,383 

3,276 

2,508 

2,442 

1,791 

1,359 

831 

*304 

472 

over 

current  assets. 

Current  Earnings  —  Cons,  net  income  for  6 
mos.  ended  Oct.  31,  1969  was  $507,571  or  29c  per 
cl.  B  and  com.  sh.  compared  with  $457,507  or 
26c  combined  sh.  for  the  same  1968  period. 


*Paid  in  pref.  stock  redeemed  immediately. 
•Includes  gain  on  sale  of  investments  of  3 
cents  per  sh. 

BALANCE  SHEET— MAIN  ITEMS 


■1969  1968  1967 

-  $000  - 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Market  secs . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . . 
Shareholders’  equity  . . 

•After  deprec.  of  _ 

Working  capital  . . 


158 

34 

574 

488 

455 

1,619 

1,629 

1,749 

87 

82 

81 

212 

221 

227 

2,020 

2,050 

2,295 

12 

,  ,  ,  , 

97 

289 

314 

639 

1,726 

1,729 

1,651 

318 

308 

294 

1,330 

1,315 

1,109 

■Consolidated;  include  accounts  of.  City  Chemi¬ 
cal  &  Products  Co.  Ltd.  acquired  May  1,  1969. 
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Buntin  Reid  Paper  Co.  Limited 

Head  Off.  —  800  King  St.  W.,  Toronto. 
Irans.  Agent  —  Canada  Permanent  Trust 
Co  Halifax,  Montreal,  Toronto,  Winnipeg 
and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1966).  Engaged  in 
the  wholesale  distribution  of  fine  paper 
m  Ontario.  Offices  and  warehouses  are  in 
Toronto,  London  and  Ottawa,  Ont. 

„  At  May  15,  1970  Domtar  Ltd.  held  464,- 
238  sh.  or  95.7%  of  the  o/s  sh. 

Directors  —  K.  M.  Hunter,  chm.;  A.  E. 
Smith,  pres.;  L.  F.  Anderson,  vice-pres.  & 
treas.;  A.  W.  Henderson,  gen.  mgr.,  Lon¬ 
don  div.;  J.  M.  Hunter;  J.  L.  Ross.  Sec.  — 
J.  D.  L.  Ross.  Gen.  Mgr.  (Ottawa  div.)  — 
D.  E.  Moorhead. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  486,000  sh.  n.p.v. 

Dividends  —  Rate  80c  per  sh.  p.a.  pay. 
quarterly  estab.  with  20c  per  sh.  pd.  Apr. 
1,  1970.  Previously  18c  pd.  quarterly  from 
Apr.  1,  1969  to  Jan.  2,  1970;  and  17c  from 
Apr.  1,  1968  to  Jan.  2,  1969;  and  15c  from 
Nov.  1,  1966  to  Jan.  1,  1968. 


BUNTIN  REID 

PAPER  CO. 

LTD. 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

Net  earnings  . 

1,350 

$000  - 

1,395 

1,331 

Less:  Deprec  . 

48 

34 

29 

Income  taxes  . 

688 

717 

661 

Net  income  . 

620 

644 

640 

Less:  Dividends  . 

350 

330 

291 

Surplus  for  year  . 

270 

314 

349 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  . . . 

$1.28 

$1.33 

$1.32 

Paid  . 

0.72 

0.68 

0.60 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  81: 

1969 

1968 

1967 

$000 - 

Cash  . 

617 

566 

577 

Inventories  . 

1,575 

1,496 

1,432 

Total  current  assets 

4,593 

4,376 

3,960 

Special  refundable  tax 

5 

19 

24 

Fixed  assets* *  . 

143 

116 

100 

Total  assets  . 

4,789 

4,556 

4,127 

Total  current  liab.  . . 

833 

870 

755 

Shareholders’  equity  . 

3,957 

3,686 

3,727 

•After  deprec.  of  .  . 

258 

224 

219 

Working  capital  . 

3,760 

3,506 

3,204 

Canadian  Tire  Corporation 

Limited 

Head  Off.  —  837  Yonge  St.,  Toronto. 
Trans.  Agents  — ■  National  Trust  Co.  Ltd., 
Toronto,  Montreal  and  Calgary.  Listed  — 
T,  M. 

Company  —  (Ont.,  1927).  Retail,  whole¬ 
sale  and  mail  order  distributors  of  auto- 


CANADIAN  TIRE  CORP.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

§1969 

1968 

1967 

-  $000  — 

Gross  revenue  . 

179,308 

142,826 

114,757 

Net  earnings  . 

18,007 

13,997 

11,030 

Less:  Depreciation  .... 

1,881 

1,346 

1,047 

Debt  interest  . 

10 

21 

29 

Income  taxes  . 

8,491 

6,648 

5,077 

Add :  Minority  interest 

109 

Net  income,  operations 

7,734 

5,982 

4,875 

Add:  Special  item*  .... 

119 

Net  income  . 

7,853 

5,982 

4,875 

Less:  Dividends  . 

1,170 

899 

761 

Surplus  for  year  . 

6,683 

5,083 

4,114 

■Gain  on  sale  of  land. 

Earnings  per  Share  and 

Dividend 

Record: 

A 

Cl.  A  &  com.:  Earned* 

$2.25 

$1.80 

$1.47 

Earnedt  . 

2.28 

1.80 

1.47 

Paid  . 

0.34 

0.27 

0.23 

tBefore  ((after)  special  item. 
iBased  on  avg.  shares  o/s. 

§  Includes  co.’s  equity  in  Can.  Tire  Acceptance 
Ltd.  The  restated  figures  for  1968,  on  same 
basis,  would  increase  net  income  to  $6,008,271. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

§1969 

1968 

1967 

-  $000  — 

Cash  &  deps . 

4,270 

11,282 

2,957 

Investments*  . 

3,093 

4,167 

Inventory  . 

22,18  i 

14,573 

11,480 

Total  current  assets  . 

35,815 

34,272 

25,409 

Special  refundable  tax 

22 

194 

Fixed  assetst  . 

37,464 

29.565 

23,989 

Total  assets  . 

79,150 

66,328 

52,888 

Total  current  liabs.  . 

26,006 

22,655 

18,532 

Long-term  debt . 

87 

222 

Shareholders’  equity  . . 

53,144 

45,586 

34,134 

•Market  value  . 

3,093 

4,200 

(After  deprec.  of  .... 

11,333 

9,700 

8,373 

Working  capital  . 

9,809 

11,617 

6,877 

§See  note  8  under  Income  Acct. 


motive,  industrial  and  farm  machinery 
and  supplies;  sporting  goods;  bicycles; 
paints,  etc.  Operates  245  associate  stores 
in  Ont.,  Que.,  Man.,  Nfld.,  and  the  Mari- 
times. 

Directors  —  A.  E.  Barron,  chm.;  J.  D. 
Muncaster,  pres.;  R.  J.  Hobbs,  vice-pres.; 
Robert  Law,  sec.;  A.  W.  Billes,  D.  G. 
Billes,  A.  D.  Billes,  A.  L.  Sherring,  D.  J. 
Wilkins,  Toronto;  L.  A.  Warren,  North 
Bay.  Vice-pres.  —  W.  R.  Dawson,  J.  W. 
Kron.  Treas.  —  F.  Y.  Sasaki. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  15,000,000  sh.6, 885, 312  sh.  n.p.v. 
Common  3,450,300  sh.  3,450,000  sh.  n.p.v. 

*As  at  Dec.  31,  1969,  but  after  giving  ef¬ 
fect  to  3-for-l  split  of  class  A  and  com¬ 
mon  stock  approved  in  May,  1970. 

Class  A  — Pref.  as  to  cum.  divd.  of  2%c 
(adjusted  to  3-for-l  split)  p.a.;  after  2%c 
pd.  on  com.  in  any  fiscal  year,  shares 
equally  in  any  further  divds.  Nonvoting 
unless  8  quarterly  divds.  in  arrears,  when 
one  vote  per  sh. 

Common  — -  Voting  stock. 

Capital  Changes  —  In  early  1970,  132,- 
000  cl.  A  (old)  sh.  sold  privately  at  $65.50 
a  sh.,  and  100,000  cl.  A.  sh.  at  $60  a  sh.  in 
1968. 

Dividends  —  Cl.  A  &  Com.  (new)  — 

Rate  of  20c  per  sh.  p.a.,  pay.  quarterly, 
estab.  with  5c  pd.  June  1,  1970  (first  foil. 
3-forl  split).  Cl.  A  &  Com.  (old)  —  Rate 
of  36c  p.a.  pd.  quarterly  from  June  1,  1969 
to  Mar.  1,  1970.  Divds.  declared  in  recent 
fiscal  years  on  com.  stk.  have  been  as  fol¬ 
lows: 


1960  - 

.  .mo.3o+o.io 

1967  . 

.  $0.23 

)  §0.35 

1968  . 

.  0.27 

1961-64  ., 

. .  0.70 

1969  . 

.  0.34 

1965  .... 

0.77 

1966  . 

, .  (  0.40 

(to.  10 

tBefore 

(§after)  stk. 

reorganization 

in  June. 

tOn  new  stk.,  foil.  5-for-l  split,  July,  1966. 


Captain  International  Industries  Ltd. 

Head  Off.  —  Ste.  600,  890  West  Pender 
St.,  Vancouver  1.  Trans.  Agent  —  The 
Guaranty  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.  1961).  Through  a 
subsid.  manufactures  and  sells  “Bell-Cap¬ 
tain”,  a  hotel-motel  dispensing  unit,  and 
“Captain  Communicator”,  a  hotel-motel 
display  and  communication  system.  Plant 
is  located  at  Montgomeryville,  Pa. 

Directors  - —  G.  A.  Armstrong,  chm.; 
Keith  Baldwin,  pres.,  Alexander  H. 
Lenec,  vice-pres.,  Nathan  Frankel;  R.  F. 
Harrison,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  2,731,200  sh.  n.p.v. 


CAPTAIN  INTERNATIONAL  INDUSTRIES 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1963  1967 

- $000 - 

Sales  .  191  49 

Add:  Other  income  .  77  3 

Net  operating  income  .  268  52 

Less:  Operating  expense  .  967  366 

Net  loss  .  699  314 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  d$0.26  d$0.14 

None  paid. 

CONS.  BALANCE  SHEET 
As  at  Dec.  31:  1968  1967 

- -$000 - i— 

Cash  &  s.t.  deposits .  966  165 

Inventories  .  618  40 

Total  current  assets .  1,641  266 

Leased  equipment*  . 351  .... 

Fixed  assets*  .  156  96 

Total  assets  .  2,196  406 

Total  current  liiabs .  185  74 

Shareholders’  equity  .  1,801  331 

*  After  deprec.  of  .  17  .... 

•After  deprec.  of  .  39  6 

Working  capital  .  1,456  192 


Current  Earnings — Net  loss  for  the  6  mos. 
ended  June  30,  1969,  was  estimated  at  $326,932, 
compared  with  net  loss  of  $232,400  for  the  same 
1968  period.  Units  shipped  had  total  value  of 
$713,051  against  $168,395  for  the  first  6  mos. 
of  1968.  Orders  booked  totaled  $2.45  million  com¬ 
pared  with  orders  valued  at  $2.2  million  for  the 
full  year  1968. 


Options  —  O/s  on  92,100  shs.  at  prices 
ranging  from  75c  to  $8.50  a  sh.  to  July, 
1973. 

Warrants  —  O/s  on  174,200  shs.  at 
prices  from  $4.00  to  $8.45  per  sh.  to  July 
8,  1973. 

Capital  Changes  —  By  S.L.P.,  Jan.  6, 
1970  authorized  capital  increased  from 
3,000,000  com.  sh. 

Subsidiary  —  Captain  International  In¬ 
dustries  Inc.  —  Montgomeryville,  Pa. 
(wholly  owned). 


Canada  Safeway  Limited 

Head  Off.  —  313  Pacific  Ave.,  Winni¬ 
peg.  Trans.  Agent  —  Royal  Trust  Co., 
Winnipeg,  Montreal,  Toronto,  Calgary 
and  Vancouver.  Listed  —  M,  T  (pref. 
only). 

Company  —  (Dom.  1929).  Directly  and 
through  subsidiaries,  operates  a  chain  of 
retail  grocery  stores,  and  has  wholesale 
grocery  warehouses,  bakeries,  canneries 
and  other  food  processing  plants.  Opera¬ 
tions  are  in  Canada,  Australia,  U.  K.  and 
Germany. 

All  o/s  com.  shs.  are  held  by  Safeway 
Stores  Inc.  (Maryland). 

Directors  —  W.  J.  Kraft,  chm.,  Vancou¬ 
ver;  W.  F.  Griffiths,  pres..  Winnipeg;  A. 
G.  Anselmo,  vice-pres.,  Calgary;  J.  A. 
MacAulay,  vice-pres.;  R.  J.  Hansell,  sec., 
Winnipeg.  Vice-pres.’s  —  J.  P.  Leaney, 
R.  W.  Curell,  R.  G.  Spelliscy. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4.4%  cum.  112,387  sh.  55,926  sh.  $100 
Common  280,000  sh.  280,000  sh.  10 

Pref.:  Entitled  to  $4.40  p.a.  cum.  Re¬ 
deem.  at  102  through  July  1,  1970;  101 
through  July  1,  1975;  thereafter  at  100%. 

Dividends  —  4.40%  Pref.  $100  par  — 
$4.40  p.a.,  cum.  pd.  regularly  Jan.,  Apr., 
July,  Oct.  1.  Common  —  Held  privately. 


CANADA  SAFEWAY  LIMITED 
CONS.  INCOME  ACCOUNT 


Dec.  27 

Dec.  28 

Dec.  30 

Years  Ended: 

■1969 

•  1968 

1967 

—  $000  - 

Net  sales*  . 

645,201 

604,309 

481,720 

Net  operating  income  . . 

32,240 

30,852 

29,187 

Add:  Other  income  .... 

370 

376 

1,539 

Less:  Loss  sale  f.a . 

.... 

239 

Net  earnings  . 

32,610 

31,228 

30,487 

Less:  Depr.,  amort . 

8,115 

7,336 

5,358 

Interest  . . . 

73 

45 

51 

Income  tax:  Current  . 

11,857 

11,794 

12,831 

Deferred*  . 

102 

4 

21 

Minority  interest  . . . . 

109 

69 

Net  income  . 

12,558 

11,988 

12,268 

Less:  Pref.  divd . 

246 

260 

274 

Common  divds . 

112 

112 

112 

Surplus  for  year  . 

12,200 

11,616 

11,881 

iExcluding  sales  to  parent  company. 


•Credit. 

■See  footnote  ■  to  Balance  Sheet. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t51.03  t46.03  t44.69 

Paid  .  $4.40  $4.40  $4.40 

Common:  Earned1*  . . .  43.97  41.89  42.84 

Paid  .  0.40  0.40  0.40 

•All  held  by  Safeway  Inc.  (Maryland) . 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  27 

Dec.  28 

Dec.  30 

As  at: 

■1969 

■1968' 

1967 

—  $000  - 

Cash  . 

5,045 

6,947 

9,443 

Inventories  . 

63,213 

54,828 

45,604 

Total  current  assets  . 

80,682 

68,898 

61,219 

Fixed  assets*  . 

82,861 

76,091 

67,964 

Excess  cost  of  subsid.  . 

4,705 

4,385 

4,385 

Total  assets  . 

168,739 

149,979 

134,442 

Bank  debt  . 

4,600 

725 

2,285 

Accts.  pay.,  int.  . 

35,499 

31,665 

26,517 

Total  current  liabs.  .  . 

47,705 

39,744 

35,247 

Deferred  income  tax  .  . 

1,739 

1,841 

1,844 

Long-term  debt . 

124 

484 

825 

Minority  interest  . 

47 

687 

617 

Shareholders’  equity  .  . 

119,124 

107,223 

95,907 

•After  depr.  of  . 

43,171 

37,773 

32,653 

Working  capital  . 

32,977 

29,154 

25,971 

■The  accounts  of  the  Australian,  British,  West 
German,  and  three  minor  Canadian  subsidiaries, 
are  included  for  their  fiscal  years  ended  on  or 
about  September  30. 

Current  Earnings— For  the  12  wks.  ended  Mar. 
21,  1970,  cons,  net  income  was  $2,808,019  on 
sales  of  $165,533,118,  against  net  income  of  $3,- 
447,694  on  sales  of  $145,038,905,  for  the  same  1969 
period 
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Long-term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  $123,931  in  mortgage  notes  pay. 

Wholly  Owned  Subsid.  —  Macdonalds 
Consolidated  Ltd.;  Wingate  Equipment 
Lessors  Ltd.;  Jasper  Dairy  Co.  Ltd.; 
Clearbrook  Frozen  Foods  Ltd.;  other  sub- 
sids.  operate  retail  grocery  stores  in  Aus¬ 
tralia,  England  and  West  Germany. 


Cara  Operations  Limited 

Head  Off.  —  55  York  St.,  Toronto. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto, 
Montreal,  Winnipeg  and  Vancouver.  List¬ 
ed  —  T. 

Company  —  (Ont.  1961).  Directly  and 
through  wholly  owned  subsidiaries,  oper¬ 
ates  flight  kitchens  for  the  preparation  of 
in-flight  meals  as  well  as  restaurants, 
cocktail  lounges,  coffee  shops,  gift  shops 
and  news  stands  at  most  major  airports 
in  Canada.  Also  operates  restaurants  and 
other  food  services,  news  stands  and  gift 
shops  in  many  of  the  larger  railway  sta¬ 
tions. 

Other  operations  include  4  drug  stores 
and  8  “Zumburger”  restaurants  in  Toron¬ 
to  and  six  Voyageur  Restaurants  in 
southern  Ontario  under  arrangements 
with  Imperial  Oil  Ltd. 

Control  (52%)  held  by  Cara  Holdings 
Ltd. 

Directors  —  P.  J.  Phelan,  chm.,  J.  B. 
Matchett,  pres.;  T.  M.  Plewes,  vice-pres., 
Toronto;  R.  E.  Phelan,  sr.  vice-pres., 
Hampstead,  Que.;  Lawrence  Hynes,  Paul 
McLaughlin,  J.  G.  Weir,  Toronto;  C.  A. 
Phelan,  Montreal.  Vice-pres.  —  Gunter 
Otto,  D.  D.  Phelan.  Sec.-treas.  —  W.  G. 
Fraser. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,833,230  sh.  n.p.v. 

Options  o/s  on  16,300  shs.  at  $13  per  sh. 
until  Aug.  18,  1973. 

Dividends  —  Pd.  5c  per  sh.  on  Dec.  30, 
1969. 

Long  term  debt  o/s  at  Mar.  31,  1969, 
consisted  of  $348,407  in  equipment  financ¬ 
ing  contracts  due  monthly  to  Aug.,  1977;  a 
$76,666  term  bank  loan  due  $1,666  month¬ 
ly;  and  $42,315  in  8%  and  8V2 %  chattels 
mortgages  maturing  in  1974  and  1976. 

•  CARA  OPERATIONS  LTD. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Mar.  31:  1969  1968 


$000- 


Sales  . 

32,210 

1,757 

32,702 

2,865 

Operating  income  . 

Add:  Interest  from  invests . 

156 

34 

Net  earnings  . 

1,913 

2,899 

Less:  Deprec.  &  amort . 

586 

581 

L.-t.  debt  interest  . 

86 

94 

Bank  interest  . 

4 

1 

Income  taxes:  Current  . 

597 

1,094 

Deferred  . 

30' 

50 

Net  income  . 

610 

1,079 

Less:  Dividends  . 

217 

15 

Surplus  . 

393 

1,064 

Earnings  per  Share  and  Dividend 

Pref.:  Times  earned  . 

Record: 

t71.96 

Paid  . 

$0.05 

$0.05 

Common  (new) :  Earned  . 

tO. 35 

*0.72 

Paid  . 

§ 

•Based  on  1,483,230  shares  outstanding  at  fiscal 
year-end  but  after  giving  effect  to  50-fOr-l  stock 
split  on  July  19,  1968. 

tBased  on  a  weighted  average  of  the  number 
of  shares  outstanding  during  the  year. 

§$200  per  share  on  the  1,009  common  shares 
then  outstanding  as  per  Board’s  declaration  on 
July  18,  1968. 

CONS.  BALANCE  SHEET 


As  at  Mar.  31:  1969  1968 

- $000 - 

Cash  &  s.-t.  deposits  .  599  1,335 

Short-term  invests .  2,581  16 

Accounts  rec .  1,608  1,268 

Inventories  .  1,108  957 

Total  current  assets  .  5,978  3,728 

Fixed  assets*  .  4,478  3,290 

Total  assets  .  11,121  7,167 

Due  bank  .  500  .... 

Accts.  pay.  &  accr .  2,621  2,160 

Total  current  liab .  3,595  3,290 

Long-term  debt  .  201  924 

Deferred  income  taxes  .  437  406 

Shareholders’  equity  .  6,888  2,547 

•After  depreciation  of  .  2,729  2,676 

Working  capital  .  2,383  438 


Current  Earnings  —  Cons,  net  income  for  year 
ended  Mar.  31,  1970,  was  $801,776  or  44c  per 
sh.  on  sales  of  $38,154,961. 


Cassidy’s  Ltd. 

Head  Off.  —  51  St.  Paul  St.  W.,  Mont¬ 
real.  Exec.  Off.  —  P.O.  Box  103,  Toronto 
18.  Transfer  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Halifax, 
Calgary  and  Vancouver.  Listed  —  T,  CDN 
(Com.  only).  „  ,  . 

Company  —  (Que.  1953).  Engaged  m 
wholesale  distribution  of  china,  glass,  ap¬ 
pliances,  housewares  and  giftwares 
through  two  major  sales  divisions;  hotel 
sales  and  trade  sales.  Also  fabricates 
kitchens  for  restaurants,  etc.  and  sells 
carpeting  and  general  floor  coverings. 

Continental  Manufacturers  Ltd.  holds 
66%  of  outstanding  common  shares. 

Directors  —  A.  T.  Brodeur,  chm.;  A.  W. 
Brodeur,  pres.;  J.  P.  Bousquet,  F.  C.  Cope, 
Fred  Packer,  Montreal;  H.  E.  Foster,  A. 
F.  Griffiths,  Toronto.  Exec,  vice-pres.  — 
R.  B.  Warwick.  Vice-pres.  —  L.  C.  Skin¬ 
ner,  J.  Robertson,  D.  F.  Cody.  Sec.-treas. 
—  C.  W.  Bennett. 

Capital  Stock — Author.  Outstand.  Par 
First  Pref.  300,000  sh.  $10 

614%  Ser.  A  110,000  sh. 

Common  *1,500,000  sh.  658,718  sh.  n.p.v. 

*Of  which  25,172  sh.  reserved  for  bal¬ 
ance  of  purchase  price  of  subsidiary  and 
165,000  for  conversion  of  pref.  sh. 

614%  Pref.  Series  A  —  Entitled  to  divd. 
of  62.5c  per  sh.  p.a.,  cum.  from  June  16, 
1969.  Redeemable  at  $11  per  sh.  prior  to 
June  30,  1973,  and  thereafter  at  $10.50,  but 
not  redeemable  prior  to  June  30,  1973  un¬ 
der  certain  conditions.  Purchasable  for 
cancellation  at  not  more  than  $10  per  sh. 
plus  accrued  divd.  and  purchase  costs.  In 
voluntary  liquidation  entitled  to  redemp¬ 
tion  price;  par  if  involuntary.  Annual  re¬ 
demption  fund  beginning  1974  of  2%%  of 
total  par  value  of  sh.  issued. 

Convertible  into  1%  com.  sh.  per  pref. 
sh.  to  and  including  June  30,  1977.  Non¬ 
voting  unless  6  quarterly  divd.  in  arrears, 


CASSIDY’S  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

11  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Jan.  31 

Period : 

1969 

♦  1968 

1968 

J-  $000  - 

Sales  . 

.  20,508 

15,233 

16,612 

Net  earnings  . 

1,080 

786 

826 

Less:  Depreciation  ... 

73 

44 

35 

Interest  . 

248 

207 

183 

Income  taxes  . 

392 

261 

310 

Net  income,  oper . 

367 

274 

297 

Less:  Special  item  . . . . 

§40 

.... 

«... 

Net  income  . 

327 

274 

297 

Less:  Pref.  divd . 

37 

Common  divd . 

148 

124 

95 

Surplus  for  year  . 

142 

150 

202 

§Includes  financing  exp.  re  pref.  stock 

issue — 

$113,188;  less  profit  on 

sale  of  land — $73,810. 

Earnings  per  Share  and  Dividend 

Record:* 

Pref.:  Times  earned 

t8.80 

Paid  . 

$0.34 

Common:  Earned!  . 

0.50 

$0i.42 

$0.47 

Earnedt  . 

0.44 

0.42 

0.47 

Paid  . 

.  .0.22  Vi 

0.18% 

0.15 

■Giving  effect  to  2-for-l  common  stock  split 
in  May,  1969, 

.Including  initial  following  stock  split. 
♦Year-end  changed  to  December  31. 

♦  See  footnote  ♦  under  Balance  Sheet. 

CONS.  BALANCE  SHEET— MAIN  ITEMS4 


As  at: 

Cash  &  rec . 

Inventories  . 

Total  current  assets  . 
Mortgage  receivable  . . 

Fixed  assets*  . 

Excess  cost  over  equity, 

subs . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 

Long-term  debt . 

Minority  interest  . 

Shareholder  adv . 

Shareholders’  equity  . . 

•After  deprec.  of _ 

Working  capital 


Dec.  31 
1969 

4,207 

3,978 

8,217 

609 

1,307 
10,158 
2,257 
5,607 
885 
132 
73 
3,461 
439 
2,610 


Dec.  31 
♦  1968 
•J-  $000  — 
3,596 
3,344 
6,985 

526 

352 

7,892 

2,396 

4,486 

1,015 

99 

73 

2,219 

360 

2,499 


Jan.  31 
1968 

2,765 

2,699 

5,494 

65 

514 

285 

6,400 

1,185 

3,277 

925 

132 

73 

1,993 

302 

2,217 


♦Year-end  changed  to  December  31. 

♦Includes  Packer  Floor  Coverings  Ltd.  from 
Nov.  1,  1968  and  G.  H.  Kitchen  Equip’t  Inc. 
from  Jan.  1,  1969. 


Current  Earnings  —  Net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  reported  at  $38,455  on 
revenue  of  $4,389,000,  compared  with  $29,528  on 
revenue  of  $4,493,000  in  same  period  of  1969. 


when  one  vote  per  sh.  and  as  a  class 
elects  2  directors  if  board  is  7  or  less  or  3 

if  more  than  7.  _  „  T  n> 

Capital  Changes  —  By  S.L.P.  dated 
May  14,  1969,  authorized  com.  sh.  in¬ 
creased  from  391,500  sh  and L  split  on  basis 
of  2  new  sh.  for  one  old  sh.,  and  300,000 

nref.  sh.  created.  „  , 

Dividends  —  6%%  Pref.:  62.5c  per  sh. 
p.a.  cum.,  payable  quarterly.  Initial 
18.195c  pd.  Oct.  1,  1969;  regular  15  625c 
pd.  Jan.  1,  1970,  and  quarterly  since.  Com. 
(new):  Present  rate  20c  per  sh.  p.a.  pay. 
quarterly  from  June  30,  1969.  Extra  of  5c 
pd.  Mar.  31,  1970.  Com.  (old):  30c  p.a.  pd 
from  Feb.,  1966  to  Mar.  31,  1969.  Extras  of 
7 V2C  pd.  Mar.,  1968-69. 

Long-term  Debt  —  G%%  S.F.  Deben¬ 
tures  Series  A:  Due  May  1,  1980.  Issued 
$1,000,000;  o/s  at  Dec.  31,  1969,  $850,000. 
Placed  privately  in  1965. 

Subsidiaries  —  Nerlich  &  Co.  Ltd.  — 
(100%  owned),  Toronto.  G.  H.  Kitchen 
Equipment  Inc.  —  (51%  owned).  Fabri¬ 
cates  custom  kitchen  equipment.  Cody  s 
Ltd.,  Saint  John,  N.B.  —  (100%  owned). 
Supplies  sanitary  and  restaurant  products 
in  the  Maritimes.  Packer  Floor  Coverings 

T  4/1  1\/Tnntrnal  •  ixrhnllv  OWnpd 


Champs  Food  Systems  Ltd. 

Head  Off.  —  1485  Inkster  Blvd.,  Winni¬ 
peg.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto,  Winnipeg,  Calgary,  Vancouver. 

Company  —  (Dom.  1968).  Operates  ten 
“Col.  Sanders  Kentucky  Fried  Chicken” 
outlets  in  Manitoba  and  North  Dakota. 
Also  holds  franchise  rights  to  establish 
“H.  Salt  Esq.,  Authentic  English  Fish  & 
Chips”  outlets  in  western  Canada  and 
“Pizza  Place”  outlets  in  Ontario. 

Directors  —  O.  B.  Grubert,  pres.;  Wil¬ 
liam  Goldberg,  vice-pres.;  Jack  Levit,  S. 
B.  Zitzerman,  Winnipeg;  R.  A.  Eagleson, 
R.  M.  Hanbury,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  *930,000  sh.  n.p.v. 

*Of  which  officers  and  directors  hold 
600,000  escrowed  sh. 

Options  —  O/s  on  35,000  sh.  at  $5.50  per 
sh.  to  Nov.  30,  1974. 

Public  Financing  —  In  Apr.,  1970,  330,- 
000  com.  sh.  offered  at  $4.50  per  sh.;  with¬ 
drawn  in  May,  1970. 

Dividends— None  paid. 

Long  Term  Debt  —  As  at  Jan.  31,  1970, 
after  giving  effect  to  public  financing  in 
Apr.,  1970,  co.  had  o/s  $237,166  in  7%  to 
10%  %  mortgages  and  lien  notes  payable 
at  various  dates  to  July,  1979. 

Subsidiary  long  term  debt  o/s  after 
giving  effect  to  public  financing,  consist¬ 
ed  of  $131,258  in  6%  to  8%  mortgages,  due 
in  1976  and  1977. 

Wholly  Owned  Subsidiaries  —  Co.  has 

six  wholly  owned  subsidiaries  operating 
under  the  Champs  name. 

Other  Interests  —  Neepawa  Food 
Processors  Ltd.  (50%  owned).  Operates 
chicken  hatching  and  raising  facilities. 
Koko’s  Restaurant  Ltd.  —  (50%  owned) 
Operates  restaurant  in  Winnipeg. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Nov.  23,  1969,  after 
giving  effect  to  public  financing  in  Apr., 
1970,  showed  total  assets  of  $2,573,812  of 
which  $1,279,691  was  current  incl.  $1,- 
084,358  cash.  Investments  were  carried  at 
$163,732.  Fixed  assets  after  deprec. 
amounted  to  $1,049,636.  Current  liabs. 
were  $447,741;  long  term  debt  $321,149; 
and  capital  stock  $1,534,700.  Retained 
earnings  were  $270,222. 


CHAMPS  FOOD  SYSTEMS  LTD. 
COMBINED  STATEMENT  OF  EARNINGS* 


Period: 

Sales  . 

Net  earnings  . 

Less:  Deprec . 

Interest  . 

Inc.  taxes  . 

Add:  Other  inc.  . . 
Net  income  . 


12  weeks  53  weeks  52  weeks 

ended 

ended 

ended 

Nov.  23 

Aug.  31 

Aug.  25 

1969 

1969 

1968 

$565,311  $2,360,977  $1,994,631 

94,999 

330,621 

227,966 

17,040 

66,086 

58,862 

15,691 

26,881 

10,119 

28,200 

77,578 

37,882 

5,125 

21,120 

2,409 

39,193 

181,196 

123,512 

•Including  operations  of  all  subsidiaries  ac¬ 
quired  to  date. 


MERCHANDISING 
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Cochrane-Dunlop  Hardware  Limited 

Head  Off.  —  Sudbury,  Ont.  Exec.  Off. 

—  160  Bloor  St.  E.,  Toronto  5.  Trans. 
Agent  —  Canada  Trust  Co.,  Toronto.  List¬ 
ed  —  T. 

Company  —  (Ont.  1909).  Operates  di¬ 
rectly  and  through  subsidiaries  wholesale 
and  retail  hardware  business  serving 
lumbering,  mining,  contracting,  pulp  and 
paper,  industrial  and  hardware  dealer  ac¬ 
counts,  in  Ont.,  Que.,  Man.  and  Sask.  Co. 
franchises  hardware  dealers  in  Ontario 
under  name,  Dominion  Hardware. 

Directors  —  W.  C.  Cochrane,  chm.;  F. 
Cochrane,  pres.;  E.  A.  Bird,  vice-pres.;  D. 
Higgins,  vice-pres.  &  gen.  mgr.;  A.  E. 
Barron,  Toronto;  R.  L.  Hearn,  Queenston; 
N.  M.  Perris,  Ocean  City,  N.J.  Sec.-treas. 

—  R.  L.  T.  Baillie. 

Capital  Stock — -Author.  Outstand.  Par 
Pref.  2,281,636  sh.  nil  20c 

Class  A  17,092  sh.  17,092  sh.  n.p.v. 

Common  143,018  sh.  143,018  sh.  n.p.v. 

Pref.:  Medium  for  tax-free  divds. 

Class  A:  Pref.  as  to  cum.  divds.  of  80c 
p.a.;  in  liquidation  entitled  to  unpd. 
divds.  after  which  shares  equally  sh.-for- 
sh.  with  com.,  nonvoting  unless  6  quarter¬ 
ly  divds.  in  arrears,  when  one  vote  per 
sh. 

Common:  One  vote  per  sh. 

Dividends  —  Class  A:  Paid  regularly 
quarterly.  Common  —  (pd.  in  pref.  stk. 
and  redeem,  immediately) .  Four  shs.  (80c) 
pd.  for  fiscal  years  1957-69. 

Subsidiaries  (Wholly  Owned) 

Cochrane-Dunlop  Hardware  —  Quebec 
Inc.  —  Conducts  wholesale  hardware 
business  in  Quebec.  Warehouse  at  Val 
d’Or,  Que. 

C-D  Hardware  Sales  Ltd.;  Cochrane- 
Dunlop  Hardware  Manitoba  Ltd.;  Coch¬ 
rane-Dunlop  Hardware  Saskatchewan 
Ltd. 

Dominion  Hardware  Stores  Ltd.  —  Op¬ 
erates  13  retail  hardware  stores. 


COCHRANE-DUNLOP  HARDWARE  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Sales 

35,751 

35,662 

33,112 

Net  earnings  . 

960 

1,307 

1,128 

Less:  Depreciation  .... 

215 

218 

182 

Deb.  interest . 

.... 

.... 

2 

Income  tax  . 

385 

570 

487 

Net  income,  operations 

360 

519 

456 

Add:  Special  item  . 

69 

.... 

.... 

Net  income  . 

429 

519 

456 

Less:  Cl.  A  cash  divd.  . 

14 

14 

13 

Com.  stk.  divd.t  . 

114 

114 

114 

Surplus  for  year  . 

301 

391 

328 

tPaid  out  of  tax-paid 

undistributed  income. 

Earnings  per  Share  and. 

Dividend 

Record*: 

t33.39 

Pref.:  Times  earned  . 

t31.38 

t37.92 

Paid  . . . . 

$0.80 

$0.80 

$0.80 

Common  . 

2.90 

3.53 

3.10 

Paidt  . 

0.80 

0.80 

0.80 

tFour  nonassessable  red.  pf.  shs.  (20c)  which 
were  redeemed  immediately. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  mkt.  secs . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . . . 

Total  assets  . 

Due  bank . 

Accts.  pay . 

Total  current  liabs.  .. 
Shareholders’  equity*  . 

•After  depr.  of  . 

*Incl.  tax-paid  undis¬ 
tributed  inc  of  .... 
Working  capital . 


1969  1968  1967 


$000 


46 

219 

266 

6,426 

5,870 

5,096 

11,666 

11,566 

10', 423 

2,446 

2,510 

2,236 

14,113 

14,076 

12,859 

1,580 

1,129 

716 

3,046 

3,696 

3,040 

5,155 

5,419 

4,392 

8,958 

8,657 

8,267 

2,971 

2,759 

2,566 

304 

418 

532 

6,511 

6,147 

6,030 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $57,962  or  38c  per 
com.  sh.  (excluding  gain  on  sale  of  invest,  of 
$68,904  or  48c  a  sh.)  on  sales  of  $8,644,305, 
against  net  income  of  $31,778  or  20C  a  sh.  on 
sales  of  $8,085,525  for  the  same  1969  period. 


FRANIf  CHAPPLE  LTD. 

Placed  in  bankruptcy  in  May,  1964.  Secured 
creditors  expected  to  get  25c  on  the  dollar  and 
unsecured  creditors  and  debenture  holders  be¬ 
tween  5c  and  8c.  Co.  had  o/s  $145,000  7%  con¬ 
vert  s  f.  debentures,  due  Nov.  15,  1969.  Receiv¬ 
er:  S.  B.  Marks,  134  Wellington  St.  North,  Ham¬ 
ilton,  Ont. 


Codville  Distributors  Ltd. 

Head  Off.  —  140  Otter  St.,  Winnipeg. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Saskatoon,  Winnipeg  and  Toronto. 
Listed  —  T,  W. 

Company  —  (Dom.  1965).  Wholesale 
grocer  supplying  108  I.G.A.  stores  and  277 
Much  More  stores  from  distribution 
centres  in  Regina,  Saskatoon  and  Winni¬ 
peg,  as  well  as  various  other  customers 
from  five  cash  and  carry  depots. 

In  Feb.,  1969,  co.  acquired  J.  M.  Sinclair 
Co.  Ltd.  in  exchange  for  58,000  class  A  sh. 

Directors  —  B.  H.  Codville,  pres.;  A.  E. 
Martin,  exec,  vice-pres.  &  treas.;  J.  F.  R. 
Taylor,  sec.,  Winnipeg;  J.  C.  Cote,  Prince 
Albert,  Sask.;  D.  H.  Koyl,  Saskatoon;  D. 
W.  Crowe,  T.  W.  Meredith,  Toronto 
Vice-pres.  —  M.  J.  Hatch.  Comptr.  —  M. 
Brucki. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  850,000  sh.  523,418  sh.  n.p.v. 

Class  B  *150,000  sh.  92,930  sh.  n.p.v. 

*Original  amount;  subsequently  re¬ 
duced  to  149,438  sh.  due  to  conversion 
into  cl.  A.  shs. 

Class  A:  Entitled  to  non-cum.  divd.  of 
15c  per  sh.  p.a.  in  priority  to  Cl.  B:  fur¬ 
ther  divds.  shared  equally  with  Cl.  B. 
Both  rank  equally  in  liquidation.  Cl.  A 
has  one  vote  per  sh. 

Class  B:  Convert,  into  Cl.  A  sh.  on  sh.- 
for-sh.  basis.  Carries  10  votes  per  sh. 

Shares  Reserved  —  Cl.  A  sh.  reserved 
as  follows:  149,438  for  conversion  of  Cl.  B 
sh.;  10,000  for  exercise  of  warrants;  and 
12,900  for  stock  option  plan. 

Dividends  —  Cl.  A:  Rate  18c  p.a.  estab. 
with  9c  pd.  May  30,  1968.  Previously,  15c 
p.a.  pd.  semi-annually  (8c  in  May  and  7c 
in  Nov.)  from  Nov.  15,  1965,  to  Nov.  30, 
1967,  incl.  Cl.  B:  Pd.  3c  per  sh.  in  1969. 

Long  term  debt  o/s  at  Mar.  31,  1969, 
amounted  to  $292,652  (incl.  current  instal. 
of  $16,152)  which  consisted  of  $85,000  in 
3%  and  5%  notes,  payable  to  1977:  $7,652 
in  a  6%  mortgage,  due  Feb.  1,  1970;  and 
$200,000  in  a  6V2%  subsidiary  debenture, 
due  $50,000  p.a.  to  May,  1973. 


CODVILLE  DISTRIBUTORS  LTD. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

■  1969 

1968 

1967 

-  $000  — 

Sales  . 

41,299 

31,656 

25,481 

Net  earnings  . 

736 

621 

525 

Less:  Deprec . 

131 

106 

96 

Interest  . 

81 

34 

15 

Inc.  tax:  Current  .  . . 

226 

216 

188 

Deferred*  . 

41 

.... 

Net  income  . 

257 

263 

224 

Less:  Cl.  A  divds . 

81 

67 

67 

Cl.  B  divds . 

3 

.... 

Surplus  for  year  . 

173 

195 

156 

*In  1969  fiscal  year  the  company  adopted  de¬ 
ferred  income  tax  method  of  accounting  by 
claiming  capital  cost  allowances  in  excess  of 
depreciation  recorded  in  the  accounts. 


Earnings  per  Share  and  Dividend  Record: 


Cl.  A:  Earned)  .... 

$0.49 

$0.58 

$0.50 

Earned)  . 

0.44 

0.51  > 

0.44 

Paid  . 

0.18 

0.15 

0.15 

Cl.  B:  Earned)  .... 

0.29 

0.36 

0.29 

Paid  . 

0.03 

.... 

.... 

r-aia  .  u.uo  ....  .... 

tBefore  (t after)  taking  in  account  participa¬ 
tion  provision. 


•Initial. 

■See  footnote  ■  to  balance  sheet. 

Note — The  1968  restated  figures  reflecting  ac¬ 
quisition  of  J.  M.  Sinclair  Co.  Ltd.  would  show 
a  net  income  of  $246,747  or  $0.48  per  class  A 
share. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

■1969 

1968 

1967 

—  $000  — 

Inventories  . 

2,266 

1,585 

1,220 

Total  current  assets  . 

3,657 

2,519 

1,956 

Fixed  assets*  . 

1,050 

958 

932 

Total  assets  . 

5,454 

4,233 

3,422 

Due  bank  . 

1,501 

784 

96 

Total  current  liabs.  . 

2,724 

1,979 

1,337 

Long-term  debt  . 

277 

84 

101 

Shareholders’  equity  . . 

2,339 

2,170 

1,983 

•After  deprec.  of  ... 

702 

609 

528 

Working  capital  . 

933 

540 

619 

■Includes  the  accounts 

of  J. 

M.  Sinclair  Co. 

Ltd.  acquired  during  the  1969  fiscal  year  on  the 
“pooling  of  interests”  basis. 

Current  Earnings — Cons,  net  income  for  53 
weeks  ended  Mar.  31,  1970,  was  $181,881  or  32c 
per  cl.  A  sh.  on  sales  of  $42,009,321. 


Wholly  Owned  Subsidiaries  —  The 
Codville  Company,  Ltd.  —  Holds  I.G.A. 
franchise  of  108  stores  in  Sask.,  Man.,  and 
the  Thunder  Bay  area  of  Ont. 

J.  M.  Sinclair  Co.  Ltd.  —  Regina  based 
wholesale  grocer  serving  56  franchised 
Clover  Farms  and  120  other  customers  in 
Sask. 


College  Plumbing  Supplies  Limited 

Head  Off.  —  9  Tippett  Rd.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1953).  Wholesale  dis¬ 
tributor  in  Ontario  of  a  wide  range  of 
plumbing  supplies  and  equipment.  Co. 
also  carries  a  line  of  heating  equipment. 

Controlling  interest  (69.3%  of  o/s 
shares)  held  by  Crawford  Allied  Indus¬ 
tries  Ltd.  (which  see). 

Directors  —  Harry  Lerman,  pres.;  Ar¬ 
thur  Lipton,  sec.;  Arthur  Lerman,  treas.; 
M.  D.  Lipton;  all  Toronto.  Gen.  Mgr.  — 
Irving  Erenberg. 

Capital  Stock —  Author.  Outstand.  Par 
Common  1,000,000  sh.  600,000  sh.  n.p.v. 

Public  Financing  —  In  Mar.,  1970,  184,- 
000  com.  sh.  (160,000  sh.  new;  24,000  sh. 
secondary)  offered  at  $2.75  per  sh. 

Dividends — None  paid. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Nov.  3,  1969,  after  giving  effect  to 
public  financing  in  Mar.,  1970,  showed  to¬ 
tal  assets  of  $1,861,058  of  which  $1,805,697 
was  current  incl.  $181,200  cash  and  $710,- 
000  inventories  at  cost  or  net  realizable 
value.  Fixed  assets  after  amortization  and 
depreciation  amounted  to  $30,361.  Current 
liabs.  were  $916,893.  Capital  stock  was 
$396,100  and  retained  earnings  $548,065. 

COLLEGE  PLUMBING  SUPPLIES  LIMITED 


STATEMENT  OF  EARNINGS 


Years  Ended  Nov. 

30:  1969 

1968 

1967 

$ 

$ 

$ 

Sales  . 

.  4,544,319 

3,949,919 

2,598,364 

Net  earnings  . 

221,462 

182,929 

53,793 

Less:  Deprec.  ... 

9,584 

11,336 

12,486 

Inc.  taxes  . 

110,315 

79,198 

11,240 

Net  income  . 

101,563 

92,395 

30,067 

Controlled  Foods  International  Ltd. 

Head  Off.  —  2727  Portage  Ave.,  Winni¬ 
peg.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Halifax,  Montreal,  Toronto, 
Winnipeg,  Calgary  and  Vancouver.  Listed 
—  T. 

Company  —  (Del.  1969).  A  holding  co. 
whose  subsidiaries  are  engaged  in  the  op¬ 
eration  of  fast  food,  limited  menu  restau¬ 
rants,  and  the  franchising  of  and  whole¬ 
sale  supply  of  goods  and  equipment  to 
restaurants.  Operations  consist  of  approx. 
77  restaurants  incl.  51  A  &  W  drive-ins  in 
Canada  and  the  United  States. 

Directors  —  D.  W.  Thomas,  chm.,  Niag¬ 
ara  Falls,  Ont.;  R.  F.  Bolte,  pres.,  Winni¬ 
peg;  J.  A.  Cox,  exec,  vice-pres.  &  sec., 
Edmonton;  K.  A.  Fowler,  vice-pres.,  St. 
Catharines,  Ont.;  L.  E.  Fuller,  vice-pres., 
Vancouver;  D.  J.  Dal  Bianco,  treas.,  St. 
Catharines;  R.  C.  Bass,  Columbia,  S.C.;  J. 
T.  Burnett,  Montreal;  J.  R.  Johnston, 
Woodland  Hills,  Calif.;  J.  C.  Murphy,  To¬ 
ronto;  R.  J.  Turner,  Vancouver: 

Capital  Stock* —  Author.  Outstand.  Par 
Common  4,000,000  sh.  2,625,000  sh.  n.p.v. 

*At  Aug.  5,  1969. 

Options  —  O/s  on  21,500  com.  sh.  at 
$6.50  per  sh.  to  June  26,  1972. 

Public  Financing  —  In  July,  1969,  285,- 
000  com.  sh.  offered  at  $6.50  per  sh'. 

Dividends  —  None  paid. 

Subsidiary  Long  Term  Debt  —  O/s  at 
Mar.  31,  1969,  but  after  giving  effect  to 
public  financing,  as  follows:  $985,645  in 
6% -12%  mortgages,  due  at  various  dates 
to  Sept.,  1978;  $446,000  in  7%-8y2%  notes 
payable  to  Dec.  31,  1973;  and  $94,710  in 
sundry  notes,  due  1969  to  1972. 
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Wholly  Owned  Subsidiaries  —  Burger 
Family  Inc.;  Chappy’s  Enterprises  Inc.; 
Golden  Trivet  of  Canada  Ltd.;  Courtenay 
A  &  W  Drive-In  Ltd.;  Trivet  Enterprises 
Ltd.;  Controlled  Foods  Corporation  Ltd.; 
The  Country  Fare  Restaurant  Ltd.;  A  & 
W  Drive-In  (Sherbrooke)  Ltd.;  Chappy’s 
Enterprises  of  Canada  Ltd.;  Buffalo  Bill 
Steak  Village  Ltd.;  Hickory  House  Ltd.; 
A  &  W  Soda  Shops  Inc.;  South  Carolina 
Drive-Ins  Inc. 

Controlled  Subsidiary  —  Burger  Fami¬ 
ly  Inn  of  Billings  Inc.  (75%  interest). 

Accounts  —  Pro  forma  consolidated 
balance  sheet  at  Dec.  31,  1969,  after  giving 
effect  to  public  financing  in  July,  1969, 
showed  total  assets  of  $6,389,886  of  which 
$3,078,396  was  current  incl.  $1,835,508  cash. 
Fixed  assets  after  deprec.  amounted  to 
$2,752,965.  Current  liabs.  were  $1,326,863. 
Long  term  debt  was  $1,307,964;  capital 
stock  $3,311,509;  and  retained  earnings 
$443,550. 

CONTROLLED  FOODS  INTERNATIONAL  LTD.* 
STATEMENT  OF  EARNINGS 


Tears  Ended  Dec.  31:  1968  1967  1966 

Sales  .  11,411,639  10,296,381  8,478,570 

Net  earnings  .  1,392,277  848,917  803,394 

Less:  Deprec .  270,770  215,381  187,505 

Interest  .  118,786  90,179  67,660 

Inc.  taxes  .  382,567  175,983  198,728 

Net  income  .  620,154  367,374  349,501 


•Reflecting  accounts  of  predecessor  operations. 
Note — Cons,  net  income  for  9  mos.  ended 
Sept.  30,  1969  was  $514,181  on  sales  of  $10,231,798. 


Consumers  Distributing  Company 
Limited 

Head  Off.  —  62  Belfield  Rd.,  Rexdale, 
603,  Ont.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Toronto.  Listed— T. 

Company  —  (Ont.  1956).  Operates 
through  18  branch  wholesale  showrooms 
and  warehouses  located  throughout  On¬ 
tario  in  the  distribution  of  nationally  ad¬ 
vertised  products  consisting  of  house- 
ware,  giftware,  jewellery,  appliances, 
sporting  goods,  toys,  etc. 

Directors  —  Jack  Stupp,  chm.  &  pres.; 
L.  S.  D.  Fogler,  sec.-treas.;  A.  J.  Latner, 
H.  L.  Wolfson,  Mrs.  L.  Stupp,  Toronto. 
Compt.  —  P.  M.  C.  Onions. 

Capital  Stock — Author.  Outstand.  Par 
Common  6,000,000  sh.  2,025,000  sh.  n.p.v. 

Capital  stock  changes  —  In  Jan.,  1969, 
50,000  shs.  were  sold  to  the  public  (along 


CONSUMERS  DISTRIBUTING  CO.  LTD. 


CONSOLIDATED 

INCOME 

ACCOUNT 

Years  Ended.  Aug.  31: 

1969 

1968 

1967 

—  $000  - 

Sales  . 

9,972 

6,767 

Operating  income  . . .  . 

2,004 

1,076 

353 

Less:  Deprec . 

55 

50 

31 

Interest  . 

8 

14 

8 

Income  taxes  . 

1,026 

505 

157 

Net  income  . . 

915 

505 

156 

Earnings  per  Share* 

$0.45 

$0.25 

$0.08 

•Based  on  2,025,000  shs.  outstanding. 


Note — In  1969  the  co.  acquired  the  interests  of 
the  limited  partners  in  a  partnership  business 
known  as  Consumers  Distributing  (Adelaide) 
Ltd.,  on  a  “pooling  of  interests”  basis.  The  re¬ 
stated  1968  figures  on  the  1969  basis  show  a  net 
income  of  $545,997  or  $0.29  per  share  based  on 
weighted  monthly  average  of  shares  o/s  against 
$0.46  in  1969. 

CONSOLIDATED  BALANCE  SHEET 


- $000 - 

As  at  Aug.  31:  1969  1968 

Accounts  receivable  .  40  131 

Inventory  .  4,265  2,614 

Total  current  assets  .  4,551  2,824 

Equip.  &  leasehold  imp.*  .  382  201 

Total  assets  .  4,932  3,025 

Bank  loan  .  353  379 

Accounts  pay .  1,674  1,298 

Total  current  liabs .  2,750  2,102 

Deferred  income  tax  .  25  .... 

Shareholders’  equity  .  2,157  822 

•After  depr.  &  depl .  218  166 

Working  capital  .  1,800  721 


Current  Earnings — For  the  4  mos.  ended  Dec. 
31,  1969  (audited:,  new  year  end)  cons  net  in¬ 
come  was  $816,075  or  40c  a  sh.  on  'sales  of 
$12,500,000,  against  net  income  (unaudited)  of 
$615,543  or  33c  a  sh.  on  sales  of  $8,300,000'  for 
the  same  1968  period. 

For  the  3  mos.  ended  Mar.  31,  1970,  net  income 
was  $35,900  or  2c  per  sh.  on  sales  of  $3,053,900, 
compared  with  $29,800  or  2c  per  sh.  on  sales  of 
$1,917,000  for  1969  first  quarter. 


with  220,000  secondary)  at  $10  per  sh.  In 
June  1969  the  shs.  were  split  on  a  3-for-l 

basis. 

Dividends  —  None  paid. 

Long  term  debt  —  9%  Convertible  De¬ 
benture  —  Due  1980.  Auth.,  iss.  and  o/s 
$3,000,000.  Conv.  into  com.  sh.  at  $15  a 
sh.  Placed  privately  in  1970. 

Subsidiary  —  Consumers  Distributing 
Co.  (Adelaide)  Ltd.;  wholly  owned. 


Couvrette  &  Provost  Ltee 

Head  Off.  —  611  du  Marche  Central 
St.,  Montreal.  Trans.  Agent  —  General 
Trust  of  Canada,  Montreal;  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  T, 
M. 

Company  —  (Que.  1961).  Directly  and 
through  subsidiaries  engaged  in  whole¬ 
sale  and  retail  distribution  of  foodstuffs, 
tobacco,  etc.,  in  Quebec  from  the  Mont¬ 
real  area  east  to  Sept.  lies  area,  and  in 
eastern  Ontario. 

On  June  27,  1969,  co.  acquired  2  com¬ 
panies  through  exchange  of  stock  on  ba¬ 
sis  of  2  com.  sh.  of  Couvrette  for  each  cl. 
A  or  cl.  B  sh.  of  Denault  Limitee  and  5 
com.  sh.  of  Couvrette  for  each  7  cl.  A  or 
cl.  B  sh.  of  Lamontagne  Limitee. 

Directors  —  Antoine  Turmel,  chm., 
Sherbrooke,  Que.;  Rene  Provost,  pres., 
Montreal;  J.  L.  Lamontagne,  exec,  vice- 
pres.,  Quebec  City;  Roland  Provost,  vice- 
pres.;  Jacques  Couvrette,  vice-pres.; 
Montreal;  Gaston  Roy,  vice-pres.,  Sher¬ 
brooke;  J.  A.  Tremblay,  vice-pres.,  Jon- 
quiere,  Que.;  Ernest  Provost,  treas.;  J.  P. 
W.  Ostiguy,  Dominik  Dlouhy,  Bernard 
Couvrette;  Montreal;  Marcel  Belanger, 
Quebec  City;  Pierre  Bergeron,  Chicou¬ 
timi,  Que.;  Paul  Desruisseaux,  Claude 
Genest,  Jacques  Lagasse,  Sherbrooke; 
Robert  Lamontagne,  St.  Felicien,  Que.; 
Marcel  Robert,  Guy  Tremblay,  Jonquiere; 
H.  N.  R.  Jackman,  George  Vilim,  Toronto. 
Sec.  —  Gerard  Carriere. 

Capital  Stock—  Author.  Outstand.  Par 
Common  7,000.000  sh.  *3,666,473  sh.  n.p.v. 

*At  Oct.  11,  1969. 

Warrants  —  43,100  sh.  were  reserved  at 
Mar.  29,  1969,  for  warrants  to  buy  stock  at 
$2,  $2.40  and  $6  a  sh. 


COUVRETTE  &  PROVOST  LTEE 
CONS.  INCOME  ACCOUNT 


52  wks. 

53  wks. 

52  wks. 

to 

to 

to 

Mar.  29  Mar.  30  Mar.  25 

Periods: 

1969 

1968 

1967 

$000 

Sales  . 

72,062 

61,149 

53,654 

Operating  profit  . 

1,555 

1,353 

1,171 

Less:  Deprec . 

172 

151 

138 

Int.  &  amort . 

157 

167 

156 

Amort,  def.  exp . 

13 

25 

27 

Income  tax:  Current  . 

651 

545 

435 

Deferred  . 

*10 

*19 

8 

Net  income  . 

572 

482 

405 

Less:  Divds . 

\  185 

158 

141 

Surplus  . 

387 

324 

263 

iCredit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

$0.47 

$0.40 

$0.34 

Paid  . 

0.152 

0.144 

Class  At  . 

0.58 

Class  A«  . 

0.36 

Paid  . 

0.144 

Class  B»  . 

0.30 

Paid  . 

0.084 

(■Before  (■after)  participation. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Mar.  29  Mar.  30  Mar.  25 


As  at: 

1969 

1968 

1967 

—  $000  — 

Cash  &  secs . 

521 

427 

449 

Inventories  . 

5,113 

3,849 

3,360 

Total  current  assets  . 

8,176 

5,883 

5,426 

Spec,  refund,  tax  . 

16 

24 

17 

Fixed  assets*  . 

2,362 

1,864 

1,759 

Total  assets  . 

12,209 

8,921 

8,555 

Bank  loan  . 

3,458 

1,388 

1,494 

Total  current  liabs.  . 

7,542 

4,784 

4,554 

Def.  inc.  tax  res . 

24 

34 

53 

Long-term  debt  . 

1,493 

1,442 

1,590 

Shareholders’  equity  . . 

3,150 

2,659 

2,357 

•After  depr.  of  . 

1,319 

744 

592 

Working  capital  ..  ... 

634 

1,098 

872 

Current  Earnings — For  the  44  wk.  period  ended 
Jan.  31,  1970  (new  year  end)  audited  cons  net 
income  was  $1,369,000  or  37c  per  com.  sh 


Options  —  At  Mar.  29,  1969,  options  o/s 
on  7,400  sh.  at  $3.10  a  sh.  and  on  29,000  sh 
at  $8.31  per  sh.  Options  on  further  85,000 
sh.  to  be  granted. 

Capital  Changes  —  In  Aug.,  1967,  au¬ 
thor.  &  o/s  cl.  A  &  B  shs.  converted  into 

com.  stock,  sh.-for-sh.  basis. 

By  S.L.P.  dated  Apr.  25,  1969,  author- 


Dividends  —  Common:  Present  rate  16c 
p  a.,  pay.  quarterly,  estab.  with  4c  pd. 
Nov  15,  1968.  (In  1969,  4c  paid  Feb.  and 
May  15;  2c  pd.  July  3  due  to  change  in 
payment  dates;  4c  pd.  Oct.  3  and  regular¬ 
ly  quarterly  since).  Previously,  quarterly 
divds.  of  3  3/5c  pd.  from  Aug.  15,  1967  to 
Aug.  15,  1968,  incl. 

Long-term  Debt  —  614%  First  Mtge. 
S.F.  Bonds  —  Dated  Nov.  15,  1961;  due 
Nov.  15,  1971.  Int.  May  and  Nov.  15,  Cdn. 
funds.  Author.  &  issued,  $600,000;  o/s 
Mar.  29,  1969,  $350,000.  „  ^ 

Nonredeem.  prior  to  Nov.  15,  1969,  after 
which  redeem,  at  par;  s.f.  at  par.  S.f.  to 
retire  $35,000  p.a.  Nov.  16,  1962-70  incl. 

Secured  by  first  mtge.  on  property  and 
assets  and  shs.  of  subsids.  guaranteed  by 
Corporation  ((’Expansion  Financiere. 

Trustee  —  General  Trust  of  Canada. 

6%  General  Mtge.  Serial  Bonds  — 
Dated  Nov.  15,  1961;  due  $27,000  p.a.,  Nov. 
15,  1962-71  incl.  Interest  May  and  Nov.  15, 
Cdn.  funds.  Issued  $270,000;  iO/»  Mar.  29, 
1969,  $81,000.  Issued  privately. 

6%  S.F.  Debentures,  Ser.  A  —  Dated 
Jan.  15,  1965;  due  Jan.  15,  1985.  Int.  Jan. 
and  July  15,  Cdn.  funds.  Author.  &  issued 
$1,000,000;  o/s  at  Mar.  29,  1969,  $880,000. 

Redeem,  at  106  on  or  before  Jan.  14, 
1971;  premium  decreasing  Ms  of  1%  p.a.  to 
and  incl.  Jan.  14,  1982;  thereafter  at  par; 
for  s.f.  purposes  redeem,  at  par;  in  each 
case  plus  accr.  int.  S.f.  to  retire  $30,000 
p.a.  on  Jan.  15,  1966-84  incl. 

Secured  —  Direct  obligation  of  co.  but 
not  guaranteed  by  fixed  or  floating 
charge.  ** 

Other  Long  Term  Debt  —  Following 
the  acquisition  of  Denault  and  Lamon¬ 
tagne  there  were  to  be  bank  loans  o/s  of 
$1,620,000.  In  addition,  at  Mar.  29,  1969, 
subsidiaries  had  o/s  $300,000  of  7%  first 
mtge.  bonds  due  Mar.  18,  1976,  redeema¬ 
ble  $42,800  annually  from  Mar.  18,  1970, 
and  $43,200  at  maturity;  $84,400  of  7% 
mortgages  due  at  various  times;  and  bank 
loans  totaling  $429,000. 


Subsidiaries  —  Provost  &  Provost 
(1961)  Ltee.;  Epiceries  Presto  Ltee.; 
Couvrette  &  Provost  (Maurice)  Ltee.; 
Primes  Regal  Inc.;  Laviolette  &  Bros- 
seau  Inc.;  P.  D’Aoust  Limited. 


Cunningham  Drug  Stores  Ltd. 

Head  Off.  —  2780  East  Broadway  (P.O. 
Box  2017),  Vancouver,  B.C.  Trans.  Agent 
—  Canada  Permanent  Trust  Co.,  Vancou¬ 
ver,  Toronto,  Winnipeg,  Regina  and  Cal¬ 
gary.  Listed  —  T,  V. 

Company  —  (B.C.  1939).  Directly  and 
through  20  subsidiaries,  operates  the  sec¬ 
ond  largest  retail  and  wholesale  drug 
business  in  Canada.  Retail  division  main¬ 
tains  78  stores  in  British  Columbia,  5  in 
Alberta  and  1  in  Yukon  Territory.  Also 
operates  a  wholesale  variety  merchandis¬ 
ing  business. 

Directors  —  R.  T.  Cunningham,  chm.; 
P.  H.  E.  Bjarnason,  pres.;  A.  C.  Sanford, 
J.  W.  Collins,  J.  A.  Crowder,  C.  W.  Dood- 
son,  J.  M.  Lecky,  W.  E.  Thomson,  F.  W. 
A.  Hughes,  R.  F.  Tresidder,  A.  W.  Scott, 
R.  W.  Barclay,  all  of  Vancouver;  J.  S. 
MacKay,  Toronto.  Sec.-treas.  —  T.  G.  Go- 
wan. 


capital  fstock* —  Author.  Outstand.  Par 
514%  Pref.  310,000 sh.  nil  $1 
Common  870,000  sh1.  827,400  sh.  $2 

*At  Mar.  13,  1970. 

514%  Pref.  —  Entitled  to  fixed  non- 
cum.  divds.  of  514%  p.a.  Redeem.  Non- 
votmg. 

Common  —  Entitled  to  one  vote  per  sh. 

Capital  Changes  —  Former  auth.  and 
issued  cl.  A  and  B  stk.,  n.p.v.,  converted 
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to  com.  shs.,  $2  par  and  subsequently  sub¬ 
divided  on  3-for-l  basis,  June  15,  1967. 

Dividends  —  Common:  Present  rate  of 
40c  p.a.,  pay.  quarterly,  estab.  with  10c 
Oct.  15,  1967. 

Long-term  Debt  —  7%  S.F.  Debentures, 
Series  A:  Dated  July  14,  1967;  due  July 
15,  1984.  Int.  pd.  Jan.  and  July  15,  Cdn. 
funds.  Author.,  no  set  amount  (subj.  to 
restrictions  of  trust  deed);  issued  $1,- 
500,000;  o/s  at  Mar.  13,  1970,  $1,416,000. 

Redeem,  for  other  than  s.f.  at  106  on  or 
before  July  15,  1968;  premium  thereafter 
decreasing  %  of  1%  annually  to  July  15, 
1979;  thereafter  at  par.  Redeem,  for  s.f.  on 
or  after  July  15,  1970,  at  102;  premium 
thereafter  decreasing  %  of  1%  to  July  15, 
1974;  thereafter  at  par.  Non  callable  for 
refunding  below  7%  to  July  15,  1977.  An¬ 
nual  sinking  fund  to  retire  $100,000  p.a. 
each  July  15,  1970-83,  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  Debt  —  At  Mar.  31,  1969,  co.  had 
o/s  547,941  of  6-8 14%  mortgages,  and 
notes  payable  from  1970  to  1982,  of  which 
$113,931  were  due  in  one  year. 

Principal  Subsidiaries  —  Wholly- 
owned.  Western  Wholesale  Drug  Ltd.;  C. 
H.  Hosken  &  Co.;  Merry  Mart  (1963)  Ltd. 


CUNNINGHAM  DRUG  STORES  UTD. 
CONS.  INCOME  ACCOUNT 


Year*  Ended  Mar.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

37,718 

33,516 

30,406 

Net  earnings  . 

2,020 

1,795 

1,739 

Less:  Depreciation  . . . . 

294 

248 

224 

Interest  . 

205 

201 

156 

Nonrecurring  items  . . 

•28 

Minority  interest  .... 

27 

26 

52 

Income  tax  . 

764 

683 

682 

Net  income  . 

730 

637 

653 

Dividends  . 

321 

302 

226 

Surplus  . 

409 

335 

427 

•Credit. 

Earnings  per  Share  and 

Dividend 

Record : 

Common:  Earneda  ... 

’  $0.89 

$0.81 

$0.83 

Paid  . 

0.391 

0.383 

0.292 

»On  basis  of  786,900  common  shares  at 

March 

31,  1968,  and  821,100  shs.  at  March  31,  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

271 

277 

97 

Inventories  . 

6,699 

5,621 

5,514 

Total  current  assets  . 

8,171 

6,941 

6,620 

Fixed  assets  (net)  .... 

2,389 

1,598 

1,500 

Total  assets  . 

11,012 

9,002 

8,463 

Due  bank  . 

2,174 

1,093 

2,609 

Total  current  liabs.  . 

4,680 

3,516 

4,786 

Long-term  debt  . 

1,934 

1,842 

368 

Shareholders’  equity  . . 

4,299 

3,503 

3,168 

Working  capital  . 

3,491 

3,425 

1,834 

Current  Earnings  —  Consolidated  net  income 
for  9  mos.  ended  Dec.  31,  1969,  was  $596,100  or 
72c  per  sh.  on  sales  of  $34,409,700,  compared 
with  $568,600  or  71c  per  sh.  on  sales  of  $27,- 
843,600  for  same  period  of  1968. 


Dalex  Co.  Limited 

Head  Off.  —  33  Torbarrie  Rd.,  Downs- 
view,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  T  (pref.  shs.  only). 

Company  —  (Ont.  1952).  Engaged 
through  subsidiary  and  associated  cos.  in 
distribution  of  machinery  and  chemicals 
for  laundry  and  dry  cleaning  trades,  out¬ 
board  motors,  supplies  and  accessories  of 
various  kinds,  and  manufacture  of  alumi¬ 
num  trailers  and  fibreglass  boats. 

Directors  —  D’Arcy  F.  McConvey,  chm. 
and  pres.;  R.  C.  Dolphin,  vice-pres.;  J.  D. 
Mossop,  E.  J.  Anderson,  K.  D.  Mooney,  R. 
A.  Davies,  R.  D.  Telfer,  Toronto;  Robbert 
Hartog,  Midland,  Ont.  Sec.-treas.  —  Jan 
Hammer. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  7%  cum.  4,400  sh.  2,338  sh.  $100 
Common  60,000  sh'.  36,400  sh.  n.p.v. 

Pref.  —  Redeemable  at  105;  entitled  to 
par  in  liquidation;  non-voting  unless  8 
quarterly  divds.  -unpaid,  when  1  vote  per 
sh.  and,  as  a  class,  elects  2  directors. 

Common  —  One  vote  per  share. 

Dividends  —  Pref.:  $7  p.a.,  pd.  regular¬ 
ly.  Common:  15c  pd.  in  fiscal  1969;  10c  pd. 
in  fiscal  1968. 

Subsidiaries  —  Trailex  Manufacturing 
(Canada)  Ltd.  (Wholly  owned)  —  Manu¬ 


factures  aluminum  trailers  for  boats  and 
snowmobiles.  Dalex  Industries  Ltd. 
(Wholly  owned).  Cutter  Industries  Ltd. 
—  Makes  fibreglass  pleasure  boats. 

Other  Interests  —  National-Dalex 
(1961)  Ltd.;  Plan’d  Machinery  Co.  Ltd.; 

both  50%  owned. 


DALEX  CO.  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

-  $000  - 

Sales  . 

6,973 

7,242 

5,984 

Net  earnings  . 

184 

256 

216 

Less:  Deprec . 

39 

42 

33 

Income  tax  . 

51 

*108 

*73 

Net  income  . 

94 

106 

109 

Less:  Pref.  divds . 

17 

17 

17 

Common  divds . 

5 

4 

Surplus  for  year  . 

72 

85 

92 

•Reduced  by  $2,500  in 

1968  and  $10,000'  in 

1967 

due  to  carry-forward  of  prior  year’s  loss 

of  a 

subsidiary  company. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t5.55 

t6.66 

t6.26 

Paid  . 

$7.00 

$7.00 

$7.00 

Common:  Earned  .... 

2.11 

2.43 

2.53 

Paid  . 

0.15 

0.10 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Sept.  30: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

1 

19 

Accounts  rec . 

956 

983 

669 

Inventory  . 

552 

730 

496 

Total  current  assets  . 

1,526 

1,737 

1,210 

Special  refundable  tax  . 

2 

Fixed  assets*  . 

292 

303 

251 

Total  assets  . 

1,819 

2,041 

1,474 

Due  bank  . 

394 

473 

271 

Total  current  liabs.  . . 

816 

1,087 

598 

7%  Mortgage  . 

114 

122 

129 

Shareholders’  equity  . . 

889 

832 

747 

•After  deprec.  of  .... 

204 

189 

165 

Working  capital  . 

710 

650 

611 

Note — Contingent  liab.  on  guarantee  to  Finance 
Companies  $728,000  at  Sept.  30',  1969. 


Dalfen’s  Limited 

Head  Off.  —  5005  Buchan  St.,  Montreal 
308.  Trans.  Agent  —  The  Royal  Trust  Co., 
Montreal.  Listed  —  Cdn. 

Company  —  (Que.,  1959).  Operates  12 
clothing  (women’s,  men’s  and  children’s) 
and  home  goods  stores  in  Quebec,  Ontario 
and  New  Brunswick. 

Directors  —  Joseph  Dalfen,  chm.;  Mur¬ 
ray  Wiseman,  pres.;  Frank  Rosenbaum, 
vice-pres.;  Germain  Bazimet,  sec.-treas.; 
Hainya  Wiseman,  Jean  Guy  Demers. 

Capital  Stock —  Author.  Outstand.  Par 
Class  A  100  sh.  100  sh.  n.p.v. 

Common-  199,900  sh.  108,608  sh1.  n.p.v. 

Class  A  and  Common  —  Rank  equally 
as  to  rights  and  privileges;  1  vote  per  sh. 
each,  except  upon  election  of  the  direc¬ 
tors  of  the  company,  when  Cl.  A  voting 


DALFEN’S 

LIMITED 

INCOME  ACCOUNT 

Years  Ended  July  31: 

1969 

1968 

1967 

$000 - 

Operating  income  . 

196 

164 

128 

Net  earnings  . 

163 

140 

104 

Less:  Deprec . 

40 

32 

22 

Income  taxes*  . 

49 

9 

Fire  losses  . 

ii 

Gain  on  trade  of  auto 

■2 

Net  income  . 

74 

101 

71 

Less:  Dividends  . 

5 

5 

3 

Surplus  for  year  . 

69 

96 

67 

■Credit. 

♦Income  taxes  reduced  by  $31,000  in  1968 

,  due 

to  carry-forward  of  prior  losses.  In  addition  tax 
provision  was  reduced  by  $6,995  in  1968  and  by 
$11,162  in  1969  through  claiming  depreciation  in 
excess  of  amount  recorded  in  the  accounts. 


Earnings  per  Share*  and 

Dividend 

Record: 

Cl.  A  &  com.:  Earned 

$0.68 

$1.05 

$0.74 

Common:  Paid  .... 

0.05 

0.05 

0.05 

•Based  on  shares  outstanding  at 

year-end. 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  July  31: 

1969 

1968 

1967 

■ $000  - 

Cash  . 

141 

70 

59 

.’inventories  . 

362 

274 

168 

Total  current  assets  . 

528 

382 

311 

Special  refundable  tax  . 

3 

3 

1 

Fixed  assets*  . 

522 

466 

302 

Total  assets  . 

1,100 

864 

680 

Total  current  liabs.  . 

124 

90 

32 

Long-term  debt  . 

65 

28 

5 

Shareholders’  equity  . . 

911 

746 

649 

•After  deprec.  . 

158 

112 

86 

Working  capital  . 

404 

291 

278 

separately  as  a  class  elects  at  least  %  of 
the  directors,  and  com.  separately  as  a 
class  elects  the  remaining  directors. 

Capital  Change  —  In  Feb.,  1969,  12,276 
com.  sh.  issued  at  $8  per  sh.  for  purchase 
of  three  stores. 

Dividends  —  5c  p.a.  pd.  Nov.  1965  to 
1969,  incl. 

Long  term  debt  o/s  at  July  31,  1969. 
consisted  of  $47,000  loans  payable  and 
$18,231  mortgages  payable. 


Davis  Distributing  &  Vending  Limited 

Head  Off.  —  45  Logan  Ave.,  Toronto. 
Trans.  Agents  —  The  Metropolitan  Trust 
Co.,  Toronto;  The  Morgan  Trust  Co., 
Montreal.  Listed  —  Cdn. 

Company  —  (Ont.  1953).  Wholesale  dis¬ 
tributor  of  tobacco  products,  health  and 
beauty  aids,  patent  medicines,  confection¬ 
ery  and  sundries.  Products  are  supplied 
to  over  750  retail  locations  in  southern 
Ont. 

Directors  —  Murray  Levy,  chm.;  Ber¬ 
nard  Davis,  pres.;  Sylvia  Vader,  vice- 
pres.  &  sec.;  I.  J.  Grosman,  treas.;  D.  J. 
Fry;  all  Toronto. 

Capital  Stock*- —  Author.  Outstand.  Par 
Class  A  500,000  sh.  325,000  sh.  n.p.v. 

Common  500,000  sh.  150,000  sh.  n.p.v. 

*After  giving  effect  to  public  offering 
of  150,000  com.  sh.  at  $3.50  per  sh.  in 
Sept.,  1969. 

Class  A  —  Entitled  to  one  vote  per  sh. 
Convertible  into  com.  stock  on  sh.-for-sh. 
basis.  No  divds.  to  be  declared  on  class  A 
stock  unless  equal  or  greater  amount  de¬ 
clared  on  com.  stock.  Ranks  equally  to 
com.  in  all  other  respects. 

Common  —  One  vote  per  sh. 

Options  —  O/s  on  18,000  com.  sh.  at 
$3.50  per  sh.,  expiring  at  various  dates  to 
July  31,  1972. 

Dividends  —  Class  A  —  None  pd.  Com¬ 
mon  —  Rate  of  12c  p.a.,  pay.  quarterly, 
estab.  with  initial  3c  pd.  Dec.  15,  1969. 

Long  Term  Debt  —  At  June  26,  1969, 
but  after  giving  effect  to  public  financing 
in  Sept.,  1969,  co.  has  o/s  $37,536  7%  mort¬ 
gage,  payable  $447  monthly  to  Feb.  1, 
1977;  150,000  714%  notes,  payable  to 

shareholders  on  June  30,  1974;  and  $32,819 
on  conditional  sales  contracts. 

Subsidiaries  —  Nathan  Davis  Vending 
Ltd.  (wholly  owned);  Gaye  Investments 
Ltd.  (50%  owned). 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Feb.  28,  1969,  after 
giving  effect  to  public  financing  in  Sept., 
1969,  showed  total  assets  of  $2,986,396  of 
which  $2,545,098  was  current  incl.  $63,967 
cash.  Fixed  assets  after  deprec.  amounted 
to  $421,298.  Current  liabs.  were  $1,797,015 
incl.  $163,000  bank  debt.  Long  term  debt 
was  $211,813;  capital  stock  $484,250;  ap¬ 
praised  surplus  $78,777;  and  retained 
earnings  $414,541. 

DAVIS  DISTRIBUTING  &  VENDING  LIMITED 
CONSOL.  STATEMENT  OF  EARNINGS 


12  mos.  12  mos.  6  mos. 

ended  ended  ended 

Jun.  30  Jun.  30  Jun  30 
Period:  1960  1968*  1967» 

$  $  ^ 

Sales  .  14,761,096  13,735,089  5,704,118 

Net  earnings  .  283,814  223,506  68,032 

Less:  Deprec .  18,278  26,606  8,238 

Interest  .  55,264  40,828  15,368 

Inc.  taxes  .  99,882  71,966  13,529 

Net  Income  .  110,390  84,106  31,797 

•Pro  forma,  after  giving  effect  to  acquisition 
in  1969. 


Note — Cons,  net  income  for  6  mos.  ended  Dec. 
31,  1969,  was  $25,579  on  sales  of  $8,070,063. 


D.  A.  CASEY  LTD. 

Company  —  (N.S.,  1949).  At  last  report  en¬ 
gaged  in  sale  and  servicing  of  autos,  trucks  and 
electrical  appliances.  No  recent  information  re¬ 
ceived.  Funded  debt  consisted  of  $200,000  5% 
S.F.  debs.,  due  Nov.  1,  1970,  auth.  &  issued. 
Trustee  —  The  Central  Trust  Co.  of  Canada. 
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Oog'n  Suds  Food  Services  Ltd. 

Head  Off.  —  6955  Kingsway,  Burnaby 
1,  B.C.  Registered  Off.  —  908,  900  W.  Has¬ 
tings  St.,  Vancouver.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Vancouver, 
Toronto,  Montreal  and  Winnipeg.  Listed 
— V. 

Company  —  (B.C.  1968).  Through  sub¬ 
sidiaries,  operates  a  chain  of  limited 
menu  drive-in  restaurants  in  Canada.  At 
mid-March,  1970,  of  total  units,  either  un¬ 
der  construction  or  in  operation,  14  were 
company-owned  and  33  were  franchised. 

Directors  —  E.  N.  Veitch,  pres.,  J.  P. 
Cummings,  sec.-treas.;  Erwin  Zeilke,  L. 
A.  Fingarson,  Vancouver;  H.  S.  Smith, 
Saskatoon. 

Capital  Stock —  Author.  Outstand.  Par 
Common  1,000,000  sh.  330,005  sh.  $1 

Options  o/s  on  13,750  sh.  at  $4  per  sh. 
until  Jan.  28,  1974. 

Long-term  debt  o/s  at  Sept.  30,  1969, 
consisted  of  $88,203  in  8%  loans  pay., 
$71,158  in  7%  directors’  loans,  $52,610 
notes  pay.  and  $46,200  8%  I.D.B.  loan.  All 
foregoing,  with  exception  of  directors’ 
loans,  repay,  by  Sept.  30,  1974. 

Subsidiaries  —  Interprovincial  Drive- 
Ins  Ltd.;  Dog’n  Suds  (Pacific)  Ltd.;  Peter 
Golf  Enterprises  Ltd.;  Catering  Corpora¬ 
tion  of  Canada  Ltd.;  all  wholly  owned. 

DOG  ’N  SUDS  FOOD  SERVICES  LTD. 

CONS.  INCOME  ACCOUNT 


Year  Ended  Sept.  30:  1969 

-  $000  - 

Sales  . .  1.087 

Operating  exps .  897 

Net  earnings  .  190 

Less;  Deprec.  &  amort .  24 

Interest  .  19 

Inc.  taxes:  Current  .  4 

Deferred  .  67 

Net  income,  operations  .  76 

Less:  Extraordinary  item*  .  41 

Net  income  &  surplus  .  36 

•Write-off  of  advances  to  Shaye  Holdings. 
Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.11 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Sept.  30:  J  1969  1968 

-  $000  - 

Cash  .  27  60 

Inventory  .  54  37 

Total  current  assets  .  143  190 

Fixed  assets*  .  316  143 

Total  assets  .  1,283  973 

Due  bank  .  167 

Total  current  liab .  135  401 

Long-term  debt  .  211  169 

Deferred  income  taxes  .  73  3 

Shareholders’  equity  .  865  400 

•After  deprec.  &  amort .  123  86 

Working  capital  .  9  a211 


.Excess  of  current  liabs.  over  current  assets. 


Jack  Austin  Drugs  Ltd.  —  Operates  31 
drug  departments  in  Woolco  Department 
Stores  from  Quebec  to  Alberta. 

Other  Subsidiaries  —  Jack  Austin 
Pharmacy  (Saskatchewan)  Ltd.;  Jack 
Austin  Pharmacy  (Alberta)  Ltd.;  Al- 
woodley  Ltd.;  Nene  Ltd. 


THE  DOMINION  CITRUS  CO.  LTD. 
CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31  u 

1969 

—  $000 
.  24,177 

1968 

Sales  . 

20,233 

Earnings  before  taxes  . 

.  1,036 

749 

Less:  Taxes  . 

.  480 

371 

Interest  . 

.  31 

Deprec.,  amort . 

.  76 

378 

Net  income,  oper . 

.  449 

Less :  Special  item  ...... 

378 

Net  income . . 

Earnings  per  Share: 

Based  on  net  income, 

operations : 

Earned  . 

.  $0,525 

$0,442 

Fully  diluted  . .  . . 

.  0.517 

.... 

Based  on  net  income  (incl.  special  items) : 


Earned  . .  $0,519  $0,442 

Fully  diluted  .  0..511 

.New  company  consisting  of  Dominion  Citrus 
Co.  Ltd.  &  Jack  Austin  Pharmacy  Ltd.,  Alwood- 
ley  Ltd.  &  Nene  Ltd.,  by  amalgamation. 


CONSOL.  BALANCE  SHEET 


As  at  Dec.  31 : 

1969' 

*1968 

■  1968 

-  $000  — 

Cash  . 

786 

220 

220 

Mkt.  sec.*  . 

116 

230 

230 

Inventories  . 

2,826 

2,101 

267 

Total  curr.  assets  .... 

5,210 

4,283 

1,477 

Fixed  assets!  . 

295 

286 

201 

Total  assets  . 

5,505 

4,569 

1,828 

Due  bank  . 

150 

332 

.... 

Total  curr.  liab.  . 

3,961 

3,307 

1,363 

Long-term  debt  . 

208 

362 

Shareholders’  equity  . . 

1,337 

900 

464 

•Mkt.  value  . 

97 

243 

243 

tAfter  deprec.  & 

amort,  of.  . 

328 

294 

258 

Working:  capital  . 

1,249 

976 

114 

•After  amalgamation;  see  footnote  *  under  In¬ 
come  Account. 


■Before  amalgamation. 


Dominion  Stores  Limited 

Head  Off.  —  605  Rogers  Rd.,  Toronto. 
Trans.  Agents  — Crown  Trust  Co.,  Toron¬ 
to,  Montreal  and  Vancouver;  Canada  Per¬ 
manent  Trust  Co.,  Halifax  and  Saint 
John;  Bankers  Trust  Co.,  New  York.  List¬ 
ed  —  M,  T,  V. 

Company  —  (Dom.,  1919).  Operates 
some  402  groceterias  across  Canada;  has 
two  warehouses. 

Directors  — J.  A.  McDougald,  chm.;  T. 
G.  McCormack,  pres.  &  chief,  exec,  off.; 
W.  J.  Stewart,  vice-pres.  &  sec.;  E.  C. 
Went,  vice-pres.;  A.  B.  Matthews,  Col.  M. 


C.  G.  Meighen,  G.  M.  Black,  Jr.,  Toronto; 
Andre  Monast,  Quebec  City;  P.  P.  Daigle, 
Montreal;  L.  H.  M.  Ayre,  St.  John’s,  Nfld.; 
S.  G.  Bennett,  Georgetown,  Ont.;  E.  P. 
Taylor  Nassau,  Bahamas.  Vice-presidents 

— N  ’  H.  Shaw,  T.  G.  Bolton,  Joseph 
Voigt.  Compts.  —  A.  W.  Tomlin,  N.  W. 
Lancaster 

Capital  Stock— Author.  Outstand.  Par 
Common  20,000,000  sh.  8,073,029  sh.  n.p.v. 

Options  —  At  Mar.  22,  1969,  o/s  on 
156,188  sh.  exercisable  at  $20.25  to  $24.50  a 
sh..  expiring  at  various  dates  to  1970. 

Dividends  —  Rate  of  72c  p.a.  quarterly 
establ.  with  18c  pd.  June  15,  1965. 

1962  . f §$0.31  Vi  1964  .  $0.50 

j  10.24  1965  .  0.64 

1963  .  0.38  1966-70  .  0.72 

SBefore  (tafter)  5-for-l  split. 

Long  Term  Debt  — 5%  S.F.  Debentures 

Series  A  —  Dated  May  1,  1952;  due  May 
1,  1972.  Interest  May  and  Nov.  1,  Cdn. 
funds.  Author,  and  issued,  $5,000,000;  o/s 
Mar.  22,  1969,  $1,633,500. 

Redeem,  at  100.40  to  May  1.  1969;  100.20, 
May  1,  1970;  thereafter  at  par.  For 
s.f .,  callable  at  100.30  to  Nov.  1,  1969; 
thereafter  at  100.20  at  Nov.  1,  1970;  there¬ 
after  at  100.10  to  Nov.  1,  1971;  thereafter 
at  par. 

Trustee  — Crown  Trust  Company. 

4) 4%  S.F.  Debentures,  Series  B  — 
Dated  Nov.  1,  1955  due  Nov.  1,  1975.  Int. 
May  hnd  Nov.  1.  Cdn.  funds.  Author,  and 
issued  $10,000,000:  o/s  at  Mar.  22,  1969, 
$4,974,000. 

Redeem,  at  101.60  to  Nov.  1,  1968;  pre¬ 
mium  decreasing  1/5  of  1%  p.a.  to  Nov.  1, 
1970;  or  for  s.f.  at  101.5  to  Nov.  1,  1957, 
premium  decreasing  1/10  of  1%  p.a.  to 
Nov.  1,  1971.  Annual  s.f.  $430,000  Nov.  1, 
1958-74.  Rank  pari  passu  with  series  A. 

Trustee  —  Crown  Trust  Company. 

5) 4%  S.F.  Debentures  Series  C  —  Dated 
Dec.  1,  1956;  due  Dec.  1,  1976.  Int.  June 
and  Dec.  1.  Cdn.  funds.  Author,  and  is¬ 
sued  $7,500,000;  o/s  Mar.  22,  1969,  $3,- 
942,500. 

Redeem,  to  Dec.  1,  1968  at  100.75;  pre¬ 
mium  decreasing  Va  of  1%  p.a.  to  Dec.  1, 
1970;  thereafter  at  par;  for  s.f.  at  100.50  to 
Dec.  1,  1968;  thereafter  premium  de¬ 

creases  1/10  of  1%  to  Dec.  1,  1972;  there¬ 
after  at  par.  Si.  to  retire  $75,000  princ.  on 
or  before  Dec.  1,  1957;  $110,000  on  or  be¬ 
fore  Dec.  1,  1958;  $320,000  p.a.  on  or  be¬ 
fore  Dec.  1,  1959-75  incl. 

Rank  pari  passu  with  series  A  and  B. 

Trustee — Crown  Trust  Co. 

Subsidiaries  —  Thrift  Stores,  Ltd.; 
Town  &  Country  Food  Centre  Ltd.;  Aca¬ 
dia  Stores  Ltd.;  Ayre’s  Supermarkets 
(1963)  Ltd. 


The  Dominion  Citrus  Company  Limited 

Head  Off.  —  Ontario  Food  Terminal, 
The  Queensway,  Toronto.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1953).  Directly  and 
through  subsidiaries  packages  and  dis¬ 
tributes  fruits  and  vegetables;  engages  in 
the  retail  drug  business. 

On  Jan.  2,  1969,  co.  acquired  Jack  Aus¬ 
tin  Pharmacy  Ltd.,  Nene  Ltd.  and  Al- 
woodley  Ltd.  for  350,000  treasury  sh. 

.Directors  —  Michael  Blidner,  pres.; 
Jack  Austin.  Harold  Soupcoff,  vice-presi¬ 
dents;  L.  E.  Soupcoff,  sec.-treas.;  Ben 
Blidner,  Maurice  Cohen,  Harry  Izen, 
Louis  Kirshenblatt,  J.  M.  Roth,  A.  J. 
Thomas;  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  855,750  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1969,  to  pur¬ 
chase  17,850  sh.  at  $4.50  per  sh.  and  11,000 
at  $9.90  to  1974.  A  further  7,900  sh.  were 
reserved  for  granting  of  future  options. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  Dec.  31,  1969, 
long  term  debt  o/s  consisted  of  $100,000  in 
10%  loans  due  June  30,  1970,  and  $260,000 
in  8%  loans  to  be.  repaid  over  a  five-year 
period  commencing  in  1970. 

Wholly  Owned  Subsidiaries 

Dominion  Farm  Produce  Ltd.  —  Packa¬ 
ger  and  distributor  of  local  produce  from 
premises  in  Bradford,  Ont. 


DOMINION  STORES  LTD. 
CONS.  INCOME  ACCOUNT 


Periods  of: 

Gross  sales  . 

Total  net  earns . 

Less:  Deprec . 

Income  tax:  Current  . 

Deferred  . 

Interest  charges  . 

Net  income  . 

Less:  Com.  divs . 

Surplus  for  year  . 

Earnings  per  Share  and 
Common:  Earned  .... 
Paid  . 


52  wks.  53  wks.  52  wks. 
ended  ended  ended 
Mar.  22  Mar.  23  Mar.  18 
1969  1968  1967 

-  $000  - 

602,886  584,192  543,471 

29,073  29,958  26,401 

6,820  6,739  6,011 

11,180  11,886  9,964 

690  135  365 

861  690  634 

9,522  10,508  9,424 

5,813  5,813  5,812 

3,709  4,695  3,612 

Dividend  Record: 

$1.18  $1.30  $1.16 

9.72  0.72  0.72 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash  &  s.t.  Invest . 

Inventories  . 

Total  current  assets  . 
Special  refund,  tax  .... 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 

Long-term  debt  . 

Tax  reserve  . 

Shareholders’  equity  . . 

•After  depr.  of  . 

Working  capital  . 


Mar.  22  Mar.  23  Mar.  18 
1969  1968  1967 

7,249 

11,258 

8,659 

41,537 

37,074 

33,227 

51,194 

51,447 

44,993 

738 

686 

74, 006 

63,432 

61,468 

126,314 

116,160 

108,208 

6,700 

_ 

32,479 

25,785 

21,675 

10,068 

11,007 

11,995 

4,730 

4,040 

3, 90S 

79,037 

75,328 

70,633 

47,113 

42,021 

39,417 

18,715 

25,662 

23,317 

current  Earnings — For  the  year  ended  Mar.  21, 
1970,  cons,  net  income  was  $9,318,397  or  $1.15  a’ 
sh.  on  sales  of  $651,649,735. 


Dupuis  Freres  Limitee 

Head  Off.  —  865  St.  Catherine  St.  E., 
Montreal.  Trans.  Agent  —  Societe  Nation- 
ale  de  Fiducie,  Montreal.  Listed  —  M  (Cl. 
A  only). 

Company  —  (Que.  1921).  Owns  and  op¬ 
erates  2  department  stores,  3  boutiques,  2 
beauty  salons  and  a  parking  lot  in  Que¬ 
bec. 

Co.  is  a  subsidiary  of  Sogena  Inc., 
which  holds  285,500  (95.2%)  Class  B  sh. 

Directors  —  Marc  Carriere,  chm.  & 
pres.;  Roland  Desourdy,  Jacques  Carriere, 
vice-pres.;  Jean  Trudel,  vice-pres.,  fin.  & 
control;  Edmond  Frenette,  treas.;  Sarto 
Marchand,  Pierre  Mercier,  Montreal: 
Hon.  Alfred  Rouleau,  Levis,  Que.;  G.  E 
Ayers,  Lachute,  Que.;  Lionel  Baril 
Princeville,  Que.  Sec.  —  Jeannette  Per- 
ras. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  300,000  sh.  300,000  sh.  n.p.v 

Class  B  300,000  sh.  300,000  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  pref.  divd. 
of  55c  p.a.  and  to  non-cum.  divd.  of  20c  p.a.; 
then  participates  equally  in  divds.  pd.  to 
cl.  B  shs.  in  excess  of  75c  p.a.  Non-voting 
unless  divds.  in  arrears  to  extent  of  $1.10 
a  sh. 

Class  B  —  Entitled  to  non-cum.  divd.  of 
75c  p.a.;  shares  equally  in  any  additional 
divds.  with  cl.  A  shs. 


MERCHANDISING 
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Dividends  —  Cl.  A  —  55c  p.a.  pd.  quar¬ 
terly.  Cl.  B —  None  pd. 

Long  Term  Debt 

First  Mtge.  Serial  and  S.F.  Bonds,  Se¬ 
ries  A  —  Dated  Aug.  1,  1965;  6%  serial 
bonds  due  $125,000  p.a.  Aug.  1,  1966-70 
incl.;  6%%  serial  bonds  due  $125,000  p.a. 
Aug.  1,  1971-75  incl.;  6%%  s.f.  bonds  due 
Aug.  1,  1980.  Interest  Feb.  and  Aug.  1, 
Cdn.  funds.  Author.,  issued  $625,000  6% 
serial,  $625,000  6Mj%  serial,  and  $2,250,000 
s.f.  bonds;  o/s  at  Jan.  4,  1969,  $250,000, 
$625,000  and  $2,021,000,  respectively. 

Redeem,  at  106%  to  Aug.  1,  1970;  premi¬ 
um  decreasing  1%  p.a.  to  Aug.  1,  1975; 
0.50%  to  Aug.  1,  1976;  thereafter  at  par. 
For  s.f.  purposes  redeem,  at  %  above  pre¬ 
miums.  Annual  s.f.  sufficient  to  retire 
$75,000  p.a.  in  1966-75  incl.;  $200,000  p.a.  in 
1976-79,  incl. 

Trustee  —  General  Trust  of  Canada. 

6*4%  S.F.  Debentures,  Series  B  — 
Dated  Nov.  15,  1957;  due  Nov.  15,  1969. 
Int.  May  and  Nov.  15,  Cdn.  funds.  Author, 
and  issued  $1,500,000;  o/s  $676,000. 

Redeem,  at  10014  to  Nov.  15,  1968, 
thereafter  at  par;  at  10014  for  s.f.  which  is 
obligated  to  retire  $75,000  princ.  p.a.  to 
Nov.  15,  1968. 

Trustee  —  Societe  d’Administration  et 
de  Fiducie. 

6%  S.F.  Debentures  —  Dated  June  1, 
1962;  due  June  1,  1975.  Author,  and  issued 
$2,000,000;  o/s  $1,816,500. 


DUPUIS  FRERES  LIMITEE 
INCOME  ACCOUNT 


Jan.  3 

Jan.  4 

Jan.  6 

Years  Ended: 

1970 

1969 

1968 

^$000  — 

Net  earnings  . 

1,398 

1,344 

1,137 

Less:  Interest  . 

328 

348 

364 

Depreciation  . 

298 

291 

285 

Income  taxes  . 

380 

345 

245 

Amort,  debt  discount 

26 

27 

27 

Net  income  . 

366 

333 

214 

Less:  Cl.  A  divds.  . 

165 

165 

165 

Surplus  for  year  . 

201 

168 

49 

Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A:  Earnedi  . 

$1.22 

$i.n 

$0.72 

Paid  . 

0.55 

0.55 

0.55 

Cl.  B:  Earned  . 

0.47 

0.36 

(30.03 

None  paid. 

Cl.  A  &  B:  Earnedt  . 

5 

§ 

5 

iBefore  (tafter)  participation. 

SNone  available  for  participation. 

BALANCE  SHEET— MAIN 

ITEMS 

Jan.  3 

Jan.  4 

Jan.  6 

As  at: 

1970 

1969 

1968 

r-  $000  — 

Cash  . 

811 

1,000 

397 

Mkt.  securities*  . 

101 

101 

252 

Inventories  . 

4,310 

4,205 

4,422 

Total  current  assets  . 

13,678 

13,717 

12,671 

Investments,  adv„  etc.  . 

2,564 

2,510 

2,128 

Fixed  assets*  . 

6,292 

6,067 

5,865 

Total  assets  . 

22,648 

22,433 

20,829 

Bank  loan  . 

4,600 

4,960 

4,700 

Total  current  liab.  . . 

9,053 

9,163 

7,857 

Adv.  parent  co . 

924 

359 

Long-term  debt  . 

4,719 

5,160 

5,388 

Shareholders’  equity  . . 

7,952 

7,751 

7,584 

•After  deprec.  of  _ 

4,837 

4,629 

4,341 

.Market  value  . 

98 

96 
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Working  capital  .  . 

4,625 

4,554 

4,813 

Dylex  Diversified  Limited 

Head  Off.  —  637  Lakeshore  Blvd.  West, 
Toronto.  Trans.  Agents  —  National  Trust 
Co..  Toronto.  Listed  —  T. 

Company  —  (Dom.  1928).  Directly  and 
through  subsidiaries,  engaged  in  clothing 
manufacturing  and  retailing  and  in  the 
manufacturing  and  marketing  of  consum¬ 
er  goods,  packaging  materials,  and  con¬ 
struction  materials  and  supplies.  At  Dec. 
31,  1969,  co.  had  112  stores  in  operation. 

By  S.L.P.  May  6,  1969,  name  changed 
from  Dylex  Diversified  (1967)  Ltd. 

Directors  —  L.  H.  Posluns,  chm.;  J.  F. 
Kay,  pres.;  Irving  Posluns,  Jack  Posluns, 
exec,  vice-pres.;  Wilfred  Posluns,  sec.  & 
treas.;  H.  J.  Stitt.  A.  H.  Zaldin,  Toronto; 
David  Korn,  S.  F.  Kay,  Winnipeg;  Leon 
Weinberg,  Philadelphia,  Pa. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  pref>  10,000,000  sh.  2,407,073  sh.  n.p.v. 
Cl.  B  pref.  1,000  sh.  nil  n.p.v. 
Common  3,000,000  sh.  463,210  sh.  n.p.v. 


•Of  which  75,717  sh.  reserved  for  em¬ 
ployee  stock  plan. 

Cl.  A  Pref.  —  Entitled  to  lc  p.a.  non- 
cum.,  subject  to  prior  rights  of  cl.  B;  after 
cl.  B  and  com.  get  lc  a  sh.  participates 
sh.-for-sh.  with  com.  In  liquidation  etc., 
subject  to  prior  rights  of  cl.  B,  shares 
equally  sh.-for-sh.  with  com.  Non-voting, 
unless  no  divds.  pd.  for  2  consecutive 
years,  when  one  vote  per  sh. 

Cl.  B  Pref.  —  Entitled  to  lc  p.a.,  non- 
cum.,  and  in  liquidation  etc.  to  amount 
pd.  up  thereon  and  declared  and  unpaid 
divds.  Rank  prior  to  cl.  A  pref.  sh.  Non¬ 
voting,  unless  no  divds.  pd.  for  2  consecu¬ 
tive  years,  when  entitled  to  one  vote  per 
sh. 

Common  —  One  vote  per  sh.,  converti¬ 
ble  incl.  cl.  A  pref.,  sh.-for-sh.,  up  to  90% 
of  o/s  stock. 

Capital  Change  —  By  S.L.P.  dated  Aug. 
1,  1967,  author,  com.  sh.  capital  increased 
from  147,000  sh.  By  S.L.P.  Dated  Nov.  28, 
1968,  author,  capital  increased  by  10,- 
000,000  participating  cl.  A  pref.  sh.  and 
1,000  cl.  B  pref.  sh.,  both  n.p.v.,  and  each 
com.  sh.  subdivided  into  3  cl.  A  pref.  and 
1  new  com.  sh. 

Dividends  —  Cl.  A  Pref.  —  Initial  lc  a 
sh.  pd.  Feb.  15,  1969;  lc  pd.  Feb.  16,  1970. 
Com.  (new)  —  None  to  date. 

Long  Term  Debt  —  O/s  at  Jan.  31,  1970, 
as  follows:  $1,060,000  7%  subord.  promis¬ 
sory  notes,  due  Dec.  27,  1971;  $673,000  8% 
promissory  note,  due  Mar.  1,  1979;  $1,- 
772,000  9Y4%  first  mtge.,  due  Oct.  15,  1973; 
$500,000  8%  first  mtge.,  due  June  23,  1975; 
$1,500,000  non-interest  convertible.  (50,000 
cl.  A  pref  sh.)  debentures,  due  July  2, 
1974;  and  $625,000  in  other  notes  and 
mtges. 

Subsidiaries  —  Emanuel  Products 
Ltd.;  Emanuel  Enterprises  Ltd.;  National 
Knitting  Mills  Co.  (Toronto  manufacturer 
of  children’s  ware) ;  Bradford  Spinners 
Ltd.  (supplier  of  synthetic  and  woollen 
yarns);  Manchester  Children’s  Wear  Co.; 
Troister  &  Co.  Ltd.  (manufacturer  of  up¬ 
holstered  furniture);  Mascan  Investments 
Ltd.;  The  Pine  Drugs  Ltd.  Dylex  Accept¬ 
ance  Ltd.  (handles  retail  accounts  receiv¬ 
able);  Jack  Posluns  &  Co.,  Nu-Mode  Dress 
Co.;  Cadillac  Lumber  and  Building  Prod¬ 
ucts  Ltd.;  Hareve  Leasehold  Investments 
Ltd. 


DYUEX  DIVERSIFIED  LTD. 
CONS.  INCOME  ACCOUNT, 


12  mos. 

6  mos. 

12  mos. 

ended 

ended 

ended 

Jan.  31 

Feb.  1 

Aug.  3 

Periods: 

1970 

1969 

1968 

-  $000  - 

Net  sales  . 

77,292 

23,977 

37,824 

Operating  income  . 

3,812 

1,634 

1,783 

Profit  sale  fixed  assets 

27 

*25 

Loss  sale  invests . 

,,,, 

.... 

60 

Net  earnings  . 

3,812 

1,661 

1,698 

Less:  Deprec.  &  amort. 

791 

253 

440 

Interest  charges  . 

711 

310 

536 

Income  tax  . 

1,202 

529 

10 

Net  income,  operations 

1,108 

569 

712 

Add:  Income  tax  reduc. 

107 

479 

Net  income  . 

1,215 

1,048 

712 

Earnings  per  Sharet  and 

Dividend  Record: 

Cl.  A  &  com.:  Earn.§ 

$0.40 

$0.28 

Earned* . 

0.44 

0.52 

Class  A:  Paid  . 

■0.01 

.... 

Common  . 

.... 

.... 

None  paid. 

Common  (old)  . 

.... 

1.62 

None  paid. 

tBased  on  average  number  of  shares  outstand. 
§  Based  on  net  income  operations. 

*Based  on  net  income  after  extraord.  items. 
■Initial. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Jan.  31  Feb.  1  Aug.  3 
1970  1969  1968 

-  $000  - 

79  268  70 

18,889  12,200  9,490 

26,718  19,907  14,087 

11,149  6,590  6,013 

54,635  35,629  25,594 

3,013  959  4,062 

16,699  6,410  8,630 

7,510  4,714  4,389 

47  57 

30,379  24,448  12,576 

6,690  4,691  4,028 

10,019  13,497  5,467 


Other  Interest  —  In  1969,  co.  acquired 
50%  interest  in  Brody’s  Town  &  Country 
(1967)  Ltd.,  a  13-store  ladies’  apparel 
chain  in  Ontario. 


Eagle  Industries  Limited 

Exec.  Off.  —  Suite  534,  789  W.  Pender 
St.,  Vancouver.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1968).  Through  whol¬ 
ly  owned  subsidiaries  engaged  in  supply¬ 
ing  complete  camps  and  catering  services 
to  oil  exploration  companies  operating  in 
B.C.,  Alta.,  and  N.W.T.  Principal  officers 
hold  45.4%  of  o/s  sh. 

In  early  1970,  Arctic  Services  Ltd.,  pro¬ 
viding  camps  and  catering  services,  and 
Big  Eagle  Oil  &  Gas  Co.  Ltd.,  owning 

gasoline  stations  in  Edmonton,  Calgary 
and  Dawson  Creek,  in  process  of  being 
added  to  corporate  structure. 

Directors  —  K.  B.  Rome,  pres.,  Vancou¬ 
ver;  C.  A.  Skaar,  vice-pres.,  Dawson 
Creek,  B.C.;  D.  H.  Claughton,  sec.-treas., 
Edmonton. 

Capital  Stock — Author.  Outstand.  Pax 
Common  2,000,000  sh.  675,000  sh.  n.p.v. 

Public  Financing  —  In  Dec.,  1969,  250,- 
000  com.  sh.  sold  at  $4.00  per  sh. 

Dividends  —  None  paid. 

Wholly  Owned  Subsidiaries  —  Crown 
Caterers  Co.  Ltd.;  Panther  Holdings  Ltd.; 
Bruce  Rome  Construction  Ltd.;  all  ac¬ 
quired  on  June  18,  1969;  Arctic  Services 
Ltd.;  Big  Eagle  Oil  &  Gas  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  at  Apr.  30,  1969,  after  giv¬ 
ing  effect  to  acquisitions  on  June  18,  1969 
and  public  financing  in  Dec.,  1969, 
showed  total  assets  of  $3,078,146  of  which 
$2,439,798  was  current  incl.  $1,018,725  cash 
and  term  deposit.  Fixed  assets  after 
deprec.  amounted  to  $496,690.  Current 
liabs.  were  $1,090,346;  long  term  debt  $1.- 
099,990  and  capital  stock  $1,981,900.  Deficit 
was  $3,744. 

Consolidated  net  income  (incl.  earnings 
of  subsidiaries  acquired  on  June  18,  1969) 
for  the  year  ended  Oct.  31,  1969,  was 
$369,414  on  sales  of  $4,579,445. 


Fields  Stores  Limited 

Head  Off.  — -  2540  E.  Hastings  St.  Van¬ 
couver  6,  B.C.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Vancouver.  Listed 
—  V. 

Company  —  (B.C.  1948).  Directly  and 
through  subsidiaries  operates  12  family 
clothing  stores  and  4  major  and  4  junior 
department  stores  in  B.C.  Other  activities 
include  a  men’s  wear  manufacturing  plant 
and  wholesale  operation  and  two  soft 
goods  importing  companies. 

In  Jan.  1970  co.  acquired  McKee’s  Lim¬ 
ited,  a  Vancouver  clothing  chain  of  3 
stores,  for  $525,000  and  acquired  75%  in¬ 
terest  in  Diamond  &  Co.  Ltd  and  Har- 
brook  Knitting  Mills  Ltd.  for  $1,500,000 
and  65,001  Fields  shares.  An  agreement  to 
acquire  Hamilton  Harvey  Ltd.  in  1970 
was  not  proceeded  with. 

Directors  —  Joseph  Segal,  pres.  &  gen. 
mgr.;  C.  F.  Graves,  vice-pres.;  G.  J.  Chap¬ 
man,  asst.  gen.  mgr.;  Morley  Koffman, 
sec.;  J.  G.  Chaston,  J.  E.  Hoegg,  W.  C. 
Wakely,  M.  J.  Wosk;  all  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,500,000  sh.  *2,230,001  sh.  n.p.v. 

*At  Jan.,  1970,  after  issue  of  65,001  sh. 
for  2  companies. 

Capital  Changes  —  On  May  12,  1969, 

authorized  capital  was  increased  from 
750,000  to  2,250,000  sh.  and  o/s  stock  was 
split  on  basis  of  3  new  sh.  for  one  old  sh. 
On  Dec.  30,  1969,  authorized  capital  was 
again  increased  to  3,500,000  sh. 

Public  Financing  —  In  Dec.  1969,  200,- 
000  sh.  were  underwritten  at  $8.75  net  to 
the  treasury. 


As  at: 

bash  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 

Long-term  debt  . 

Deferred  income  tax  . . 
Shareholders’  equity  . . 

•After  deprec.  of  .... 
Working  capital  . 
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Subsidiaries  —  Honest  Joe’s  Store  Ltd.; 
Mackenzies  Ltd.;  Lounge  Fashion  Clothes 
Ltd.;  Geo.  A.  Meikle  Ltd.  (Kelowna, 
B.C.).  All  wholly  owned.  Diamond  &  Co. 
Ltd.  (Winnipeg);  75%  owned. 


FIELDS  STOKES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  2: 

1970 

1969 

1968 

$000 

Sales  . 

12,239 

6,101 

4,344 

Net  earnings  . 

1,744 

1,110 

753 

Less:  Depreciation  .... 

101 

70 

64 

Interest  . 

14 

2 

1 

Income  tax:  Current  . 

746 

520 

334 

Deferred  . 

62 

Net  income,  operations 

821 

509 

354 

Add:  Non-recurring 

gains  . 

59 

Net  income  &  surplus 

880 

509 

354 

Earnings  per  Share  and,  Dividend 

Record : 

Common:  Earned  .... 

*$0.46 

($0.30 

($0.21 

None  paid. 

(Giving  effect  to  3-for-l  stock  split  May,  1969. 
*Based  on  weighted  average  number  of  shares; 
includes  non-recurring  gain  of  3  cents  per  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  2: 

1970 

1969 

1968 

-$000  — 

Cash  . 

1,695 

365 

607 

Inventories  . 

3,463 

1,328 

725 

Total  current  assets  . 

6,512 

2,001 

1,435 

Fixed  assets*  . 

1,723 

515 

347 

Investments  . 

76 

35 

17 

Total  assets  . 

9,379 

3,071 

2,170 

Bank  loans  . 

206 

2191 

204 

Total  current  liabs.  . . 

2,074 

1,099 

873 

Long-term  debt . 

372 

37 

11 

Deferred  income  tax  . . 

*80 

Shareholders’  equity  .  . 

6,854 

1,936 

1,287 

•After  depreciation  of 

693 

519 

215 

Working  capital  . 

4,438 

902 

562 

*In  1970  co.  adopted 

deferred  tax 

credit 

method  of  treating  deferred  taxes,  by  claiming 
maximum  capital  cost  allowance  which  is  in 
excess  of  depreciation  and  amortization  recorded 
in  the  accounts. 

Current  Earnings — Net  income  for  the  6  mos. 
ended  June  30,  1969,  was  $250,677  on  sales  of 
$4,770,446  compared  with  $145,263  on  sales  of 
$2,034,204  for  like  1968  period. 


Finlayson  Enterprises  Ltd. 

Head  Off.  —  64  Gerrard  St.  E.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto  and  Winnipeg.  Listed — W. 

Company  — (Dom.  1924).  Through  sub¬ 
sidiaries  acts  as  sales  agent  and  distribu¬ 
tor  for  products  including  drugs,  toilet¬ 
ries,  cosmetics,  and  precast  concrete  prod¬ 
ucts.  Manufactures  laundry  tubs  and 
garden  furniture.  The  Griffiths -Kerr  di¬ 
vision  sells  bedspreads,  towels  and  other 
domestic  textiles. 

Directors  —  R.  W.  Finlayson,  pres.;  G. 
A.  Boddy,  vice-pres.;  H.  Sutherland,  sec.; 
D.  L.  Sinclair,  D.  A.  McIntosh,  H.  T. 
O’Neill,  Toronto;  R.  H.  Hoppe,  Montreal. 
Treas.  —  R.  D.  Williamson. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  16,133  sh.  16,133  sh.  n.p.v. 

Class  B  100,000  sh.  61,684  sh.  n.p.v. 

Class  C  3,100,438  sh.  431,788  sh.  $1 

*493,472  issued  Dec.,  1968  as  stock  divd.; 

of  these,  61,684  were  redeemed  in  1969. 

Class  A:  Pref.  as  to  fixed  cum.  divds.  of 
90c  p.a.  (80c  p.a.  prior  to  Nov.,  1965). 

Class  B  —  Voting  stock.  No  cl.  B  divds. 
may  be  paid  unless  cons.  curr.  assets  after 
deducting  the  am®unt  of  divd.  to  be  de¬ 
clared.  are  not  less  than  1%  times  cons, 
curr.  liabs.,  or  $500,000. 

Capital  Change  —  During  1969  author¬ 
ized  capital  was  increased  by  creation  of 
additional  2,500,000  cl.  C  sh. 

Dividends  —  Class  A;  Paid  regularly. 
Class  B:  In  1969  pd.  60c,  in  1968,  pd.  stk. 
div.  of  3  cl.  C  sh.  for  each  5  cl.  B  sh.  pd. 
Mar.  29,  1968  (redeem.  Apr.  29,  1968)  and 
stk.  div.  of  8  cl.  C  sh.  for  each  cl.  B  sh. 
pd.  Dec.  31,  1968  (redeem,  as  to  one-eighth 
on  Mar.  17,  1969)  plus  60c  cash  div.  Class 
C:  Pd.  lc  per  sh.  May  1,  1969. 

Co.  paid  cash  divd.  on  B  stk.  each  year 
from  1950  to  1962;  subsequently  it  has  pd. 
combination  of  cash  and  stk.  divd.  as  fol¬ 
lows: 


1963  .  Vs  of  cl.  c 

1964-66  .  nil 

1967  . 60c+V5ofcl.  C 

1968  . .  60c +  8%  of  cl.  C 

1969  . .  60C 


Long  Term  Debt  —  O/s  at  Dec.  31-,  1969, 
$100,000  8%  deferred  loans. 

Subsidiaries  —  W.  Lloyd  Wood  Co.  Ltd. 
—  Sales  agency  for  drugs,  cosmetics  and 
toiletries.  Acquired  Palmers  Ltd.  in  1958. 
Alfred  Dunhill  of  London  Ltd.  —  Toronto 
Sales  agency  for  smokers’  requisites. 
Grover  Cast  Stone  Co.  Ltd.  —  Manufac¬ 
turing  precast  concrete  products. 


FINLAYSON  ENTERPRISES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 

Sales  . 

3,075 

4,720 

4,511 

Operating  income  . 

■11 

235 

269 

Add:  Profit  sale  assets 

1,457 

10 

Income  from  invest.  . 

lie 

8 

Share  of  subsid.  profits 

19 

41 

Net  earnings  . 

105 

1,719 

321 

Less:  Dep.  &  amort.  .  . 

19 

40 

40 

Int.  on  long-term  debt 

12 

16 

16 

Income  taxes  . 

84 

41 

Net  income  . 

71 

1,579 

222 

Less:  Cl.  A  divds . 

15 

15 

14 

Cl.  B  divds.  . 

37 

*37 

32 

Cl.  C  divds . 

4 

.... 

.... 

Surplus  for  year  . 

18 

1,527 

166 

■Loss. 

*Cash  dividend.  Co.  also  paid  a  stock  dividend 
totaling  530,468  Cl.  C  shs.,  par  value  $1  in  1968 
and  9,982  Cl.  C  shs.  in  1967. 


Earnings  per  Share: 


Cl.  A:  Times  Earned 

t5. 11 

tl08.73 

tl5.34 

Paid  . 

$0.90 

$0.90 

$0.90 

Cl.  B:  Earned  . 

0.97 

25.36 

3.66 

Paid  . 

0.60 

0.60 

0.60 

+  stk.t 

+  stk.* 

Cl.  C:  Earned  . 

0.05 

3.09 

Paid  . 

0.01 

nil 

nil 

•One  cl.  C  stock,  $1  par, 

for  each  5  cl. 

B  shs.; 

subsequently  red.  at  par. 

(Three  cl.  C  shs.  ($1)  for  ea.  5  cl.  B  shs.  held 
in  March;  8  cl.  C  shs.  ($1)  for  ea.  B  sh.  held 
in  December;  36,996  subsequently  redeemed  at 
par. 

Note — Excluding  profit  sale  assets  $1,457,021  in 
1968  cl.  A  times  earned  would  be  (8.39,  earnings 
per  cl.  B  $1.74  and  cl.  C  $0.14. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1960 

1968 

1967 

-  $000  — 

Cash  . 

7 

..  75 

83 

Short-term  notes  . 

2,000 

1,200 

Inventory  . 

857 

607 

986 

Total  current  assets  . 

3,366 

2,364 

1,635 

Invest,  in  subs . 

76 

Other  invests . 

1,000 

Spec,  refund,  tax  . 

6 

9 

8 

Fixed  assets!  . 

53 

48 

253 

Total  assets  . 

3,426 

3,421 

1,973 

Due  bank  . 

300 

250 

250 

Total  current  liab.  . . . 

1,025 

927 

912 

Deferred  &  sec.  loans  .  . 

100 

150 

200 

Shareholders’  equity  . . 

2,301 

2,344 

861 

(After  deprec.  of  .... 

131  i 

123 

267 

Working  capital  . 

2,342 

1,438 

723 

A.  J.  Freiman  Limited 

Head  Off.  —  73  Rideau  St.,  Ottawa. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto, 
Montreal,  Ottawa,  Halifax,  Winnipeg  and 
Vancouver.  Listed  —  M,  T. 

Company  —  (Dom.  1921).  Operates  3 
dept,  stores  and  a  subsid.  Friemart  Stores 
Ltd.,  operates  2  discount  dept,  stores,  all 
in  Ottawa.  The  A.  J.  Freiman  estate  owns 
approx.  400,000  shs.  (52%). 

Directors  —  Lawrence  Freiman,  chm.  & 
chief  exec,  officer;  L.  J.  Steele,  pres,  and 
gen.  mgr.,  Ottawa;  Harold  Perlmann, 
exec,  vice-pres.,  Aylmer,  Que.:  Mrs.  B.  M. 
Alexandor,  G.  E.  Beament,  Gordon  Ros- 
ton,  Ottawa;  Mrs.  B.  Luxenberg,  W.  C. 
Pitfield,  Sydney  Hermant,  Toronto.  Treas. 
—  B.  M.  Alexandor.  Sec. —  B.  Luxen¬ 
berg. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  *11,125  sh.  *  $1 

Common  1,170,000  sh.  765,000  sh.  n.p.v. 

‘Unissued  balance  at  Jan.  31,  1969. 

‘Issued  from  time  to  time  as  stock  divi¬ 
dends,  and  then  redeemed. 

Com.,  one  vote  per  sh. 

Options  —  O/s  at  Nov.  10,  1969,  to  pur¬ 
chase  30,500  com.  sh.  at  $5.60,  expiring 
Nov.  1974.  Further  7,750  sh.  reserved  for 
granting  of  future  options. 

Dividends  —  Common  —  Rate  20c  p.a. 
quarterly  estab.  with  5c  pd.  July  15,  1963; 
to  Oct.  1968  pd.  stk.  div.;  cash  since.  Com. 


divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1960  .  $1.00+  0.50  1964-67  *$C.121/a  +  @.071/2 

1961  .  0.25+  *3.00  1968  ..  *0.17'/a+0.02i/2 

1962  .  *3.00  1969  . .  0.20 

1963*  .  *0.25 


*Pd.  in  cl.  A  shs.,  $1  par,  redeem,  immed. 

*  After  9-for-l  stk.  split. 

Long  Term  Debt  —  4 %%  First  Mtge. 
S.F.  Bonds,  Series  A  —  Dated  May  1, 

1955;  due  $75,000  annually  May  1,  1956-65 
inch;  $1,500,000  May  1,  1975.  Interest  May 
and  Nov.  1.  Authorized  1st  mtge.  bonds, 
$3,500,000;  issued  Series  A,  $1,500,000;  o/s 
at  Jan.  31,  1969,  $787,500. 

Redeemable  out  of  s.f.  at  102%%  on  or 
before  May  1,  1956,  thereafter  premium 
decreasing  annually  Vs  of  1%  to  and  incl. 
May  1,  1973,  thereafter  at  par;  otherwise 
redeemable  at  104%%  on  or  before  May 
1,  1956;  thereafter  premium  decreasing  V\ 
of  1%  annually  to  and  including  May  1, 
1973,  thereafter  at  par;  plus  accrued  in¬ 
terest  in  all  cases.  Annual  s.f.  $112,500 
May  1,  1966-74  incl.  Secured  by  1st  specif¬ 
ic  mtge.  on  all  fixed  assets,  floating 
charge  on  all  other  assets. 

Trustee — Royal  Trust  Co. 

6%  First  Mortgage  S.F.  Bonds,  Series  B 
—  Dated  June  15,  1959;  due  June  15,  1979. 
Issued  $800,000;  o/s  Jan.  31,  1969,  $521,000. 

6%%  S.F.  Debentures,  Series  A  — 

Dated  May  15,  1961;  due  May  15,  1981.  Int. 
May  and  Nov.  15.  Author,  no  set  amount; 
issued  $2,500,000;  o/s  Jan.  31,  1969,  $1,- 
898,000. 

Redeemable  at  106  on  or  before  May  15, 
1964;  premium  thereafter  decreasing  by 
1%  for  each  3-year  period  to  and  incl. 
May  15,  1979;  thereafter  at  par;  for  s.f.  at 
par.  Not  refundable  prior  to  May  15,  1971, 
at  int.  cost  of  less  than  6%%  p.a.  S.f.  to 
retire  $100,000  principal  amount  on  May 
15,  1963-80. 

Trustee — Royal  Trust  Co. 

Subsidiaries  —  Wholly  owned:  Freiman 
Drugs  Ltd.,  McCoy  Service  Ltd.,  Freimart 
Stores  Limited. 


A.  J.  FREIMAN  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1969 

1968 

1967 

-$000 - 

Sales  . 

27,762 

27,307 

24,428 

Net  earnings  . 

1,468 

2,137 

2,098 

Less:  Deprec . 

401 

373 

375 

Amort,  of  improv.  . .  . 

61 

45 

38 

Amort,  of  alter . 

110 

103 

114 

Interest  charges  . 

519 

368 

364 

Income  tax:  Current  . 

259 

542 

642 

Deferred  . 

(74 

90 

(24 

Net  income  . 

192 

615 

586 

Less:  Common  divds.  . 

153 

153 

153 

Surplus  for  year . 

39 

462 

433 

(Credit;  trans.  from  reserve. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  . . . 

$0.25 

$0.80 

$0.77 

Paid  . 

o.07iy2,+ 

*0.20 

*0!.20 

*0.12>/2 

*Pd.  in  terms  of  cl.  A  shs.  $1  par;  red.  immed. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Special  refund,  tax  _ 

Fixed  assets*  . 

Total  assets  . 

Due  bank . ; . 

Total  current  liab.  . . . 
Deferred  income  tax  . . 

Long-term  debt . 

Shareholders’  equity  . . 

•After  deprec.  of  . . . . 
Working  capital  . 


1969  1968  1967 


$000 


159 

142 

122 

3,880 

4,380 

2,754 

9,357 

9,912 

7,963 

39 

36 

30 

5,994 

6,369 

5,586 

15,920 

16,929 

14,124 

4,295 

4,803 

2,175 

5,582 

6,312 

3,815 

447 

521 

310 

2,963 

3,206 

3,452 

6,928 

6,889 

6,457 

3,748 

3,946 

4,089 

3,775 

3,599 

4,148 

H1U& 3 — A-uiiauLimbi  icu  net  in  con 
for  9  months  ended  Oct.  31,  1969,  was  $100,3 
or  13c  per  com.  sh.  on  sales  of  $20,406.59 
compared  with  $16,620  or  2c  per  sh.  on  sal 
of  $19,460,008  in  same  period  of  1968. 


CHARLES  E.  FROSST  &  CO. 

Now  a  wholly  owned  subsidiary  of  Merck  & 
Co.  Inc.,  of  Rahway,  N.J.  Class  A  shs.  (the  only 
stock  in  the  hands  of  the  public)  acquired  by 
Merck  in  1965  under  offer  of  $30  a  sh. 


MERCHANDISING 
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Finning  Tractor  &  Equipment  Company 
Limited 

Head  Off.  —  555  Great  Northern  Way, 
Vancouver.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Vancouver,  Calgary, 
Winnipeg,  Toronto,  and  Montreal.  Listed 
—  T,  V. 

Company  —  (B.C.  1933).  Co.  and  sub¬ 
sidiary  sell,  rent  and  service  heavy 
equipment  in  B.C.  Operations  include 
Caterpillar  dealership. 

Directors  —  W.  M.  Young,  pres.;  R.  E. 
Lane,  exec,  vice-pres.,  Vancouver;  J.  D. 
Frazee,  V.  K.  Sood,  vice-presidents,  Van¬ 
couver;  R.  C.  Biss,  vice-pres.,  Langley, 
B.C.;  T.  E.  Ladner,.  H.  C.  Bentall,  Van¬ 
couver,  J.  R.  LeMesurier,  Toronto.  Vice- 
pres.  —  J.  A.  E.  Rollins.  Sec.-treas.  — 
R.  W..  Park. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  *1,944,000  sh.  n.p.v. 

*After  underwriting  of  420,000  com.  sh. 
at  $12.02  per  sh.  in  Oct.,  1969. 

Options  —  O/s  on  42,000  sh.  at  $12.75 
per  sh.  to  Apr.  30,  1975. 

Dividends  —  Rate  20c  p.a.  estab.  with  5c 
pd.  May  4,  1970. 

Long  Term  Debt  —  At  Dec.  31,  1969, 
consisted  of  $4,400,000  714  %  first  mtge. 
debentures  due  annually  to  1975  with 
balance  due  in  1976;  bank  loans  of  $21,- 
400,914;  notes  $2,343,517  and  other  first 
mtges.  $533,186. 

Subsidiary  —  Finning  Tractor  (1959) 
Ltd.  —  Wholly  owned. 

FINNING  TRACTOR  AND  EQUIPMENT  CO. 

ETD. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968 

——$000 - 

Revenue  .  78,584  55,413 

Operating  income  .  12,610  9,049 

Less:  Depreciation  .  4,900  3,868 

Interest  .  2,039  1,343 

Income  taxes:  Current  .  575  2,132 

Deferred  .  2,324  *106 

Net  income  &  surplus  .  2,772  1,812 

^Credit. 

Earnings  per  Share: 

Common:  Earned  .  $1.43  $0.93 

CONS.  BALANCE  SHEET 
As  at  Dec.  31:  1969  1968 

— , - $000 - 

Cash  .  12  10 

Inventories  .  19,469  15,128 

Total  current  assets  .  33,166  29,149 

Equip,  leased* .  17,428  7,594 

Fixed  assets*  .  6,997  5,778 

Total  assets  .  57,844  42,737 

Due  bank  .  21,401  16,803 

Total  current  liabs.  . .  29,531  23,810 

Long-term  debt  .  5,502  4,733 

Deferred  income  taxes  .  4,062  1,728 

Shareholders’  equity  .  18,759  7,472 

*After  deprec.  of  . . 7,482  4,481 

*After  deprec.  of .  4,074  3,462 

Working  capital  .  3,635  5,339 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $595,000  or  31c  a 
sh.  on  revenue  of  $20,173,000,  against  net  income 
of  $502,000  or  26c  a  sh.  on  revenue  of  $16,095,000 
for  the  same  1969  period. 


Fireco  Sales  Limited 

Head  Off.  &  Plant  —  33  Racine  Rd., 
Rexdale.  Ont.  Trans.  Agent  —  Manufac¬ 
turers  Hanover  Trust  Co.,  New  York, 
N.Y. 

Company  —  (Ont.  1951).  Engaged  in 
service  merchandising  for  approx.  1,500 
supermarkets  and  other  retail  outlets  in 
Canada.  Firestone  management  holds 
44%,  and  M.  J.  Firestone  12%,  of  o/s 
stock. 

Directors  —  J.  H.  Firestone,  chm.;  M.  J. 
Firestone,  pres.;  J.  W.  Henderson,  vice- 
pres.  and  sec.-treas.;  Sheila  Allen,  Abra¬ 
ham  Firestone,  J.  D.  Norman,  B.  W.  Matt, 
R.  Belknap. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  279,500  sh.  n.p.v. 

Dividends  — -  Initial  10c  pd.  June  15, 
1965;  5c  pd.  Sept,  and  Dec.  15,  1965;  10c 
pd.  June  3,  and  5c  Sept.  23  and  Dec  16  in 
1966;  5c  U.S.  pd.  Apr.  14,  1967  (all  pre¬ 
vious  payments  made  in  Cdn.  funds), 
June  23,  1967  and  Sept.  29,  1967.  None  re¬ 
ported  since. 


FIRECO  SALES  LIMITED 
CONS.  INCOME  ACCOUNT 


8  mos.  12  mos. 
ended  ended 
Aug.  30  Dec.  31 

For  the  Period:  1969  1968 

- $000 - 

Sales  .  5,108  7,767 

Operating  profit  .  169  195 

Add:  Other  income  .  13  10 

Net  earnings  .  182  205 

Less:  Depreciation  .  35  61 

Amortization  .  7  10 

Income  taxes  .  72  67 

Net  income,  operations . 1  68  67 

Add:  Sale  of  goodwill .  10  .... 

Net  income  &  surplus  .  78  67 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earnedf  .  $0.24  $0.24 

Earned!  .  0.28  0.24 

None  paid. 


f Before  (tafter)  special  item. 

CONS.  BALANCE  SHEET 

Aug.  30  Dec.  31 


As  at:  1969  1968 

- - -$000 - 

Cash  .  226  271 

Inventories  .  673  554 

Total  current  assets  .  2,326  2,199 

Investments  .  31  23 

Fixed  assets*  .  181  179 

Total  assets  .  2,773  2,640 

Due  bank  .  570  570 

Total  current  liab .  1,181  1,127 

Shareholders’  equity  .  1,591  1,513 

•After  depreciation  of .  346  313 

Working  capital  .  1,145  1,072 

Current  Earnings  —  Net  income  for  6  mos. 


ended  Feb.  28,  1970,  was  $54,287  or  20c  per  sh. 
on  sales  of  $4,267,271. 


Gambles  Canada  Limited 

Head  Off.  —  1530  Gamble  Place,  Winni¬ 
peg  19,  Man. 

Company  —  Wholly  owned  subsidiary 
of  Gamble-Skogmo  Inc.  of  Minneapolis, 
Minn,  which  through  subsidiaries  oper¬ 
ates  department  stores,  variety  stores, 
and  hardware  stores  in  various  parts  of 
Canada.  * 

Name  changed  from  Gamble  MacLeod 
Limited  in  1969. 

Directors  —  R.  B.  Sutherland,  pres.  & 
chief  exec,  off.;  A.  W.  K.  Besant,  exec, 
vice-pres.;  J.  B.  Cheyne,  vice-pres.,  Win¬ 
nipeg;  J.  A.  Watson,  vice-pres.;  B.  F.  Da¬ 
vidson,  asst,  sec.;  Minneapolis,  Minn.;  S. 
J.  Coppinger,  P.  C.  Fikkan,  D.  R.  Gibson, 
Winnipeg;  B.  C.  Gamble,  A.  G.  Kirkness, 
B.  F.  Rutherford,  Minneapolis;  E.  J.  Mc- 
Cready,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 
1st  Pref.  140,000' sh.  nil  $20 

Class  A  740,000  sh.  290,000  sh.  n.p.v. 

Class  B  10,000  sh.  10,000  sh.  n.p.v. 

Long-Term  Debt  —  Promissory  Notes: 
8%  note,  due  July  1970-71;  o/s  at  Jan.  31, 
1970,  $3,000,000  U.S.  ($3,244,000  Cdn.). 

614%  S.F.  Bonds  Series  A  —  Due  1980. 
O/s  Jan.  31,  1970,  $600,000.  S.f.  of  $60,000 
each  Dec.  1,  to  and  incl.  1980. 

5 y8%  S.F.  Bonds  Series  B  —  Due  1985. 
O/s  Jan.  31,  1970,  $2,025,000.  S.f.  of  $135,- 
000  each  Mar.  1  to  and  incl.  1985. 

6%  S.F.  Debentures  —  Due  May  15, 
1982.  O/s  Jan.  31,  1970,  $4,114,000.  Annual 
s.f.  of  $300,000  each  yr.  to  1981,  bal.  due 
1982. 

6%  S.F.  Debentures  —  Due  July  15, 
1984.  O/s  at  Jan.  31,  1970,  $14,000,000.  Re¬ 
deemable  at  option  of  co.  at  105.40  in  1967, 
reducing  to  100.30  in  1984.  Annual  s.f.  of 
$1,000,000  July  15,  1970  to  1983. 

694%  Secured  Note  —  Due  May  1,  1987. 
O/s  at  Jan.  31,  1970,  $4,495,778  U.S.  ($4,- 
865,978  Cdn.).  Payable  in  80  quarterly  in¬ 
stallments  of  $122,812  (Cdn.). 

7%%  Secured  Note  —  Due  Nov.  1,  1987. 
O/s  at  Jan.  31,  1970,  $3,186,012.  Payable  in 
80  quarterly  installments  of  $83,991,  incl. 
principal  and  int.;  bal.  due  1987. 

894%  Secured  Note  —  Due  May  1,  1994. 
O/s  at  Jan.  31,  1970,  $6,333,944.  Pay.  in  100 
quarterly  installments  of  $159,405,  incl. 
principal  and  int.;  bal.  due  1994. 

Subsidiaries 

Macleod  Stedman  Limited  —  Macleods 
division  operates  shopping  centres, 
branch  stores  and  dealer  franchise  outlets 
in  Western  Canada. 


Marshall  Wells  Limited  —  (which  see). 
Engaged  in  merchandising  hardware,  fur¬ 
niture  and  appliances. 

Clark’s-Gamble  of  Canada  Ltd. —  En¬ 
gaged  in  retail  merchandising.  Gamble 
Drugs  Limited  —  Sells  pharmaceuticals 
and  related  items  on  a  wholesale  and  re¬ 
tail  franchise  basis.  Growth  Acceptance 
Corp.  Ltd. —  Finance  company.  Macleod’s 
Store  Properties  Ltd.  —  (which  see). 
Gamble  of  Canada  Properties  Ltd.  &  So- 
renco  Ltd.  —  Both  cos.  engaged  in  real 
estate  development;  rent  locations  to 
Macleod  Stedman  Ltd. 


General  Distributors  of  Canada  Ltd. 

Head  Off.  —  791  Notre  Dame  Ave., 
Winnipeg.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver.  Listed  —  T. 

Company  —  (Dom.  1962).  A  holding  co. 
which  through  subsidiaries  distributes 
electronic  supplies  and  equipment.  It  also 
owns  50.3%  of  the  o/s  com.  shs.  of  Metro¬ 
politan  Stores  Ltd.,  (which  see)  and 
156,000  shares  of  Sony  Corporation. 

The  subsidiary,  General  Distributors 
Ltd.,  is  Canadian  distributor  for  Sony 
Corp.  of  Japan  of:  transistorized  radios, 
television  sets,  tape  recorders,  stero  units 
and  hi-fi  receivers  and  components.  Dis¬ 
tributorship  contract  valid  to  Mar.  31, 
1978.  Also  owns  Cam-Gard  Supply  Ltd. 

Directors  —  A.  D.  Cohen,  pres.  &  chief 
exec,  officer,  Winnipeg;  H.  B.  Cohen, 
vice-pres.,  Calgary;  J.  C.  Cohen,  sec.,  To¬ 
ronto;  S.  N.  Cohen,  treas.;  F.  N.  Hughes, 
G.  R.  Hunter,  Winnipeg;  J.  H.  Cohen, 
Vancouver;  M.  M.  Cohen,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  *3,031,400  sh.  n.p.v. 

•Directors  and  senior  officers  benefical- 
ly  own  about  78%  of  the  o/s  shs. 

Options  o/s  on  31,744  sh.  at  $6.50  per  sh. 
to  May  1,  1973. 

Long  Term  Debt  at  Jan.  31,  1970,  was  as 
follows:  Metropolitan  Stores  —  $4,906,000 
in  6  Vz  %  first  mtge.  s.f.  bonds  due  1984 
and  $411,580  in  6%%  mtge.  loan,  due  $3,- 
759  monthly  until  1983;  Greenberg’s  De- 


GENERAL  DISTRIBUTORS  OF  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

■1969 

1968 

-  $000  - 

Sales  . 

83,092 

71,391 

6,900 

Operating  profit  . 

7,980 

7,388 

800 

Add:  Invest,  income  . . 

8 

7 

.... 

Net  earnings  . 

7,988 

7,395 

800 

Less:  Depreciation  . 

1,289 

1,151 

20 

Amort,  def.  charges  . 

83 

61 

.... 

Interest  . 

388 

395 

.... 

Inc.  tax:  Current  ... 

3,175 

2,914 

t399 

Deferred  . 

29 

105 

.... 

Minority  interest  .... 

1,167 

1,185 

.... 

Add:  Gain  on  sale  of  f.a. 

57 

.... 

41 

Net  income  &  surplus  . 

1,914 

1,584 

422 

■Including  Metropolitan 

Stores 

and  its 

sub- 

sidiaries  for  the  first  time. 

tlncome  taxes  were  reduced  by  $317,771  as  a 
result  of  claiming  capital  cost  allowance  in 
excess  of  depreciation  recorded  in  accounts. 
Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ....  $0.61  $0.52  $0.31 

None  paid  since  public  financing  in  May, 
1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1970 

1969 

*1968 

-  $000  — 

Cash  &  s.t.  deposits  . . . 

2,389 

1,721 

1,976 

Mkt.  secs,  at  cost* . 

9 

37 

37 

Inventories  . 

15,096 

13,459 

10,020 

Total  current  assets  . 

21,340 

18,476 

13,839 

Invests.  &  adv . 

728 

550 

600 

Spec,  refund,  tax . 

86 

117 

Fixed  assets*  . 

16,933 

16,284 

15,450 

Excess  of  cost  over  net 

asset  value  . 

2,906 

2,756 

1,656 

Total  assets  . 

41,979 

38,242 

31,712 

Due  bank  . 

4,806 

5,485 

1,875 

Total  current  liabs.  . 

14,253 

12,479 

8,739 

Long-term  debt  . 

5,534 

6,010 

6,244 

Deferred  income  tax  . . 

452 

423 

318 

Minority  interest  . 

11,597 

11,148 

10,671 

Shareholders’  equity  . . 

10,143 

8,182 

5,740 

•Market  value  . 

9 

25 

34 

*After  deprec.  of  .... 

6,743 

5,672 

4,590 

Working  capital  . 

7,087 

5,997 

5,100 

JPro  forma  account  to  include  Metropolitan 
Stores  and  its  subsidiaries  (51.3%  owned  by 
General  Distributors). 
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partment  Stores  —  $240,000  in  5%  unse¬ 
cured  notes,  due  $40,000  per  annum  until 
1975;  Cam-Gard  Supply  Ltd.  —  7%  mtge. 
of  $34,000,  due  monthly  to  1971;  General 
Distributors  —  $32,262  6%%  mtge.  due 
$792  monthly  to  1973. 


Gordon  Mackay  &  Stores  Ltd. 

Head  Off.  —  Gordon  Mackay  Rd.,  Box 
532,  Toronto  385.  Trans.  Agents  —  Nation¬ 
al  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1923).  A  holding  co. 
which  through  subsids.  operates  41  retail 
textile  and  related  goods  stores  through¬ 
out  Ont. 

Directors  —  D.  M.  Woods,  pres.;  J.  W. 
Walker,  vice-pres.;  G.  M.  Scott,  P.  J.  R. 
Chadsey,  R.  J.  O’Donnell,  R.  W.  L.  Laid- 
law,  W.  L.  Wheler,  A.  W.  Baillie,  Toronto; 
P.  L.  Woods,  Saint  John,  N.B.;  W.  G.  M. 
Robinson,  Oakville,  Ont.  Vice-pres.  &  sec.- 
treas.  —  A.  T.  Dickenson. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  50c  cum.  300,000  sh.  201,600  sh.  n.p.v. 
Class  B  300,000  sh.  204,600  sh.  n.p.v. 

At  Jan.  31,  1970,  options  o/s  on  14,500  cl. 
B  shs.  at  $10  to  $12.50  per  share  valid  to 
1970-1977. 

Class  A:  Noncallable,  nonvoting  unless 
8  quarterly  divds.  in  arrears,  when  has  1 
vote  per  sh.;  in  liquidation  after  accr. 
divds.  pd.,  shares  equally  with  Cl.  B. 

Class  B:  One  vote  per  sh.;  no  divds.  to 
be  paid  without  consent  of  %  of  Cl.  A 
stockholders  if  such  divd.  would  reduce 
consol,  net  assets  to  less  than  $3,500,000. 
In  liquidation,  shares  equally  with  Cl.  A 
sh.  after  accr.  divds.  pd.  on  latter. 

Dividends  —  Class  A:  50c  per  sh.  p.a. 
cum.,  pd.  regularly  Mnr.,  June,  Sept,  and 
Dec.  15.  Class  B:  Present  rate  50c  p.a., 
pay.  same  dates  as  class  A.  Divds.  de¬ 
clared  for  recent  fiscal  years  on  cl.  B  stk. 
have  been  as  follows: 

1946  . $0.25  1949-54  .  $1.00 

1947  .  0.50  +  0.87’/a  1955-69  .  0.50 

1948  .  0.50  +  0.50 

Subsidiaries  (wholly  owned)  —  Smith’s 
of  Windsor  Ltd.;  C.  H.  Smith  Holdings 
Ltd.;  Gordon  Mackay  and  Co,  Ltd.;  Walk¬ 
er  Stores  Ltd. 


GORDON  MACKAY  &  STORES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

19691 

1968 

$000  — 

Sales  . 

35,357 

34,150 

Net  earnings . 

2,068 

1,889 

Less:  Deprec . 

552 

624 

Income  tax:  Current  .  668 

533 

233 

Deferred  . 

•2 

165 

Interest  . . . . . . 

484 

466 

Net  income,  oper.  . . . 

501 

399 

Less:  Spec,  item*  ... 

Net  income  . 

501 

399 

Less :  Cl.  A  divds.  . . . 

101 

100 

Cl.  B  divds . 

101 

101 

Surplus  for  year  . . . . 

299 

197 

•Credit. 

*Write-down  of  l.-t. 

investmts. 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A:  Times  earned  t4.77 

t4.97 

t3.96 

Paid  . 

$0.50 

$0.50 

Class  B:  Earnedt  .. 

2.35 

1.96 

1.48 

Eamedt  . 

1.96 

1.48 

Paid  . 

0.50 

0.50 

(Before  (tafter)  spec.  item. 

Note — Fully  diluted 

earnings  on 

class 

B  sh. 

for  1970  and  1969  would  be  $2.22  and  $1.86  before 

spec,  item  and  $1.77  and  $1.86  after 

spec.  item. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Jan,  31: 

1970 

1969 

1968 

Cash  &  invests .  141 

Inventories  .  4,770 

Total  current  assets  .  9^558 

Investments?  . .  82 

Spec,  refund,  tax  ......  . 

Fixed  assets*  .  4,502 

Def.  inc.  tax  chgs .  101 

Total  assets  .  14,243 


Due  bank  . 

Def.  inc.  tax . 

Mortgage  pay . 

Shareholders’  equity 
•After  deprec.  of  . 
5 Market  value  . . . . 
Working  capital  .... 
Current  Earnings 


4,359 
267 
29 

7,997 
6,212 
86 
3,341 
jNet  loss  for 


-$000- 

229 

5,237 

9,782 

182 

4,854 

112 

14,931 

5,096 

276 

35 

7,714 

5,756 

145 

2,599 


14C 

4,721 

9,366 


5,281 

71 

14,851 

5,83; 


7,391 

5,22f 

10i 

2,11] 


- - — j-ui  3  mos.  ende< 

Apr.  31,  1970,  was  $84,000  on  sales  of  $8  063  000 
compared  with  loss  of  $92,090  on  sales  of  $71 196 
000  in  first  quarter  of  1969. 


Grafton-Fraser  Limited 

Head  Off. — 8  King  St.  W.,  Dundas,  Ont. 
Exec.  Off.  —  770  Lawrence  Ave.  W.,  To¬ 
ronto.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed— T,  (pref.  only). 

Company  —  (Ont.  1961).  Holding  and 
management  co.  owning  35,810  cl.  A  and 
36,140  com.  shs.  of  Grafton’s  Limited. 
Effective  Feb.  1967,  operations  merged 
with  Jack  Fraser  Stores  Ltd.  and  by 
S.L.P.  dated  Nov.  22,  1967,  co.’s  name 
changed  from  Graftons  1953  Ltd. 

Grafton  Group  Ltd.  (formerly  Lowville 
Ltd.)  owns  all  common  sh. 

Directors — W.  P.  Gilbride,  chm.,  Toronto; 
Stewart  Philp,  vice-chm.,  Dundas,  Ont.; 
G.  R.  Chater,  pres.,  Campbellville,  Ont.; 
W.  A.  Heaslip,  vice-pres.,  Milton,  Ont.;  T. 

E.  Topping,  vice-pres.  &  gen.  mgr.;  G.  A. 
Reynolds,  sec.-treas.;  J.  B.  Ridley,  J.  W. 
McCutcheon,  D.  C.  Woolley,  Toronto;  S. 

F.  Ross,  Dundas. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.,  cum. 

50,000  sh.  49,710  sh.  $20 
Common  3,000,000  sh.  *1,183,104  sh.  n.p.v. 

*At  Tan  7  1 070 

6%  Pref.  —  $1.20  p.a.,  cum.  Redeem,  at 
$21;  par  in  liquidation,  in  both  cases  plus 
accr.  and  unpaid  divds.  Annual  purchase 
fund  commencing  1970  equal  to  5%  of  net 
profit  in  preceding  year  (sub.  to  certain 
provisions)  at  not  exceeding  $21. 

Capital  Change  —  By  S.L.P.  dated  Mar. 
25,  1969,  authorized  common  stock  in¬ 
creased  from  100,000  sh.  and  stock  divided 
on  basis  of  13  new  for  one  old  sh.;  par 
value  was  changed  from  $10  to  no  par. 

Dividends  —  6%  Pref.:  $1.20  p.a.  cum., 
pay.  Mar.,  June,  Sept,  and  Dec.  15.  Initial 
30c  pd.  (Sept.  15,  1966;  regularly  since. 
Common:  (new)  Pd.  15.46c  per  sh.  in 
Nov.,  1969.  (Old)  Pd.  $2  per  sh.  in  Jan., 
1968. 

Subsidiary  —  Grafton’s  Limited  (which 
see). 


GRAFTON-FRASER  LIMITED 
CONSOL.  INCOME  ACCOUNT* 


53  wks. 

11  mos. 

12  mos. 

ended 

ended 

ended 

Jan.  7 

Jan.  1 

Jan.  31 

Period: 

1970 

1969 

1968 

—  $000  - 

Sales  . 

32,038 

25,219 

21,461 

Net  earnings  . 

2,786 

1,838 

866 

Less:  Deprec . 

133 

100 

108 

Interest  . 

244 

235 

235 

Income  tax:  Current  . 

1,268 

782 

243 

Deferred  . 

7 

8 

9 

Minority  interest  .... 

1 

I 

1 

Net  income  . 

1,133 

•712 

•268 

Less:  Pref.  divds . 

57 

56 

46 

Com.  (new)  divds.  . . 

149 

139 

138 

Surplus  for  year  . 

927 

517 

82 

•Co.  reallocated  amortiz.  of  gain  on  purchase 
of  subsidiary  to  retained  earnings  in  1969,  re¬ 
sulting  in  restated  net  incomes  for  1968  and 
1967  of  $695,505  and  $251,360,  respectively. 
Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earnedt 

tl9.90 

tl2.67 

t4.78 

Paid  . 

$1.20 

$1.20 

$1.20 

Common:  Earned*  . . 

0.91 

0.68 

0.25 

Fully  diluted:  Eamedt 

0.91 

0.59 

0.20 

Paid  . 

0.15 

0.15 

0.15 

(Based  on  full  year’s  pf.  divd.  requirements. 
■After  diving  effect  to  13-for-l  stk.  split  in 
March,  1969. 


(Based  on  avg.  shares  o/s  after  conversion  of 
note  options. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Jan.  7 
1970 

Jan.  1 
1969 

-  $000  - 
69 

Jan.  31 
1968 

Cash  &  invests . 

576 

17 

Inventory  . 

4,475 

4,133 

3,648 

Total  current  assets  . 

6,331 

5,563 

4,449 

Fixed  assets*  . 

994 

897 

843 

Total  assets  . 

7,370 

6,510 

5,355 

Due  bank  . 

800 

1,212 

Total  current  liab.  . . . 

3,435 

3,159 

2,511 

Notes  pay . 

722 

847 

Deferred  income  taxes 

27 

20 

12 

Minority  interest  . 

7 

32 

31 

Shareholders’  equity  .  . 

3,901 

2,439 

1,796 

•After  depr.  of  . 

1,733 

1,600 

1,499 

Working  capital  . 

2,896 

2,404 

1,937. 

GILCHRIST  VENDING  LTD. 

Company  —  (Ont.  1947).  In  1968,  co.  sold  its 
assets  to  Ven  Par  Vending  Equipment  Sales 
Ltd.  for  equivalent  of  $5.64  per  share.  Trans 
Ag.  —  Canada  Permanent  Trust  Co.,  Toronto. 


Grand  &  Toy  Limited 

Head  Off.  —  33  Green  Belt  Drive,  Don 
Mills,  Toronto.  Trans.  Agents  —  National 
Trust  Co.  Ltd.,  Toronto. 

Company  —  (Ont.  1911).  Manufactures 
stationery  and  business  forms;  distributes 
office  supplies  and  furniture;  14  stores,  5 
warehouses  and  printing  plant.  Has  sales 
organization  throughout  Canada. 

Directors  —  J.  R.  Grand,  pres.  &  gen. 
mgr.;  W.  M.  Grand,  vice-pres.;  R.  I.  Prid- 
dle,  sec.-treas.;  H.  C.  Smith,  C.  R.  Stimers, 
J.  R.  Grand,  Jr.,  J.  W.  Grand,  G.  H.  More¬ 
land,  Toronto;  W.  N.  Kaiser,  Calgary. 
Vice-pres.  Admin.  —  H.  L.  Kennedy. 

Capital  Stock —  Authbr.  Outstand.  Par 
7%  1st  pref.  2,000,000  sh.  831,780  sh.  $1 
2nd  pref.  400,000  sh.  184,840  sh.  n.p.v. 
Common  200,000  sh.  92,420  sh.  n.p.v. 

7%  1st  pref.  shs.  —  Non  cum.;  non-vot¬ 
ing.  Callable  at  par. 

2nd  pref.  shs.  —  Non  cum.,  participat¬ 
ing,  non-voting.  Non  redeemable. 

Capital  Changes  —  On  Dec.  27,  1968, 
common  stock  subdivided  into  eight  2nd 
pref.  $hs.  and  4  new  com.  shs.  for  each 
old  com.  sh.  In  Dec.,  1968,  created  2,- 
000,000  7%  1st  pref.  sh.,  $1  par,  and  400,000 
2nd  pref.  sh.,  n.p.v.,  and  increased  author¬ 
ized  com.  sh.  from  50,000  sh. 

Dividends  —  7%  1st  pref.:  Entitled  to 
7c  per  annum,  pay.  June  30  and  Dec.  31. 
Init.  3%c  paid  June  30,  1969,  and  regular¬ 
ly  since.  ' 

Common:  $2  paid  June  28  and  Sept.  30, 
and  60c  pd.  Dec.  31,  1968;  none  since. 
Common  divds.  paid  in  recent  fiscal  years 
have  been  as  follows: 


1956-57  .. 

..  $1.40 

1965  ... 

_ $6.25+3.25 

1958-62  .. 

..  1.80 

1966  .... 

. ...  10.00 

1963  . 

..  1.90  +  0.05 

1967  .  .  . . 

_  8.00  +  8.00 

1964  . 

..  2.00  +  1.50 

1968  .... 

-  6.60+stk. 

Subsidiary  —  Grand  &  Toy  Alberta 
Ltd.  —  Calgary  and  Edmonton;  wholly- 
owned. 


GRAND  &  TOY  LTD.  *, 
INCOME  ACCOUNT 


Years  Ended  Mar.  31:  1969 

1968 

1967 

-  $000  — 

Sales  . 

11,057 

10,025 

Oper.  income  . 

.  876 

739 

763 

Less:  Income  tax 

.  345 

310 

335 

Depreciation  .... 

.  155 

134 

91 

Net  income  . 

.  376 

295 

337 

Less:  Divds.  . 

.  938 

185 

369 

Surplus  for  year  . , 

.  "562 

110 

■32 

■Deficit. 

Earnings  per  Share 

and  Dividend 

Record : 

1st  Pref.:  Times  earn.  t6.46 

None  paid. 

2nd  Pref.  &  Com. 

:( 

Earned  . 

.  $1.15 

None  paid. 

Com.  (old) :  Earned  .  .... 

$12.79 

$14.59 

Paid  . 

8.00 

16.00 

*stk. 

(After  taking  into  account  participating  pro¬ 
visions. 


*Divd.  of  36  shs.  7%  1st  pf.  per  common  (old) 
share. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 
Spec,  refundable  tax  . . 

Fixed  assets*  . 

Invest,  in  subs . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 
Shareholders’  equity  . . 

•After  deprec.  of  .... 
Working  capital  . 


1969  1968  1967 


$000 


82 

28 

97 

2,265 

1,985 

1,501 

4,165 

3,246 

2,791 

17 

11 

10 

1,867 

1,239 

913 

819 

1,018 

895 

6,868 

5,514 

4,610 

1,208 

640 

175 

2,977 

2,139 

1,308 

3,891 

3,374 

3,303 

1,148 

1,036 

1,062 

1,188 

1,107 

1,483 

Current  assets  and  goodwill  acquired  by  Mar¬ 
shall  Wells  of  Canada  Ltd.  in  fall  of  1957  Pref 
shs.  redeemed  Jan.  1,  1958,  at  $105  plus  accrued 
interest.  Co.  converted  into  a  private  co.  and 
name  changed  to  Mark  Long  Investments  Ltd. 


GREENBERG  STORES  LTD. 

„,C°; „no,w  wholly  owned  by  Metropolitan  Stores 
i\/rnfda  lwl?lch  see)  following  1967  offer 

by  Metropolitan  to  buy  Greenberg  shs.  at  $8  per 
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The  Greater  Montreal  Central  Market 
Co.  Ltd. 

(La  Cie  du  Marche  Central  Metropoli- 
tian  Ltee). 

Head  Off.  —  805  rue  du  Marche  Cen¬ 
tral,  Montreal. 

Company  —  (Que.  1948).  Operates  mar¬ 
ket  for  distribution  of  agricultural  and 
other  food  products. 

Directors  —  Adrien  Moquin,  pres.,  Ville 
de  Brossard;  Roland  Pigeon,  vice-pres., 
Vercheres;  Rosaire  Blais,  vice-pres.,  La¬ 
val  des  Rapides;  Moise  Riendeau,  vice- 
pres.,  St-Remi;  Aristide  Cousineau,  Out- 
remont;  Honore  Daigneault,  St.-Michel; 
Raymond  Guinois,  St-Isidoire;  Irwin 
Hockenstein,  Montreal;  A.  E.  Laffitte, 
Ste-Clothilde;  Bernard  Lavoie,  Chome- 
dey;  Isidore  Martin,  Granby;  Jules  St- 
Germain,  St-Ubald;  Robert  Vaes,  Lano- 
raie;  John  Van  Winden,  Sherrington; 
Pierre  Vezina,  Ste-Genevieve.  Sec.-treas. 
—  A.  Couture. 

Capital  Stock—  Author.  Outstand.  Par 
Pref.  46,250  sh.  29,015  sh.  $20 

Common  7,500  sh.  7,500  sh.  10 

Pref.:  Entitled  to  4%  p.a.  non-cum.; 
non-redeemable.  Participates  equally 
with  com.  after  com.  has  received  4%. 
Voting  rights  restricted  to  election  of  3 
directors. 

Dividends  —  Pref.:  Rate  80c  p.a,.  pay. 
semiannually,  estab.  with  40c  pd.  Jan.  15, 
1964.  Partic.  divids.  of  20c  pd.  semian¬ 
nually  beginning  Jan.  15,  1969;  10c  pd. 
semiannually  from  Jan.  15,  1966  to  July 
15,  1968,  incl.  Common:  Rate  40c  p.a.  pay. 
semiannually,  estab.  with  20c  pd.  Jan.  15, 
1964.  Partic.  divds.  of  10c  pd.  semiannual¬ 
ly  beginning  Jan.  15,  1969;  5c  pd.  semian¬ 
nually  from  Jan.  15,  1966  to  July  15,  1968, 
incl. 

Long-term  Debt 

7%  First  Mtge.  S.F.  Bonds  —  Dated 
April  1,  1960;  due  April  1,  1970.  Interest 
April  and  Oct.  1,  Cdn.  funds.  Author,  and 
issued  $2,100,000;  o/s  Mar.  31,  1969,  $1,- 
796,000.  Callable  at  100.25  on  30  days’  no¬ 
tice  to  Apr.  1,  1970.  Redeemable  for  s.f. 
purposes  at  half  above  premium. 

Sinking  fund  payable  from  rents  re¬ 
ceived  from  Co-Operative  Federee  de 
Quebec  on  or  before  Apr.  1,  in  amts, 
from  $25,200  in  1961  to  $42,770  in  1969. 

Trustee  —  General  Trust  of  Canada. 

6 y2%  First  Mtge.  S.F.  Bonds  —  Dated 
Dec.  1,  1960;  due  Dec.  1,  1972.  Interest 
June  and  Dec.  1,  Cdn.  funds.  Author,  and 
issued  $1,550,000;  O/s  at  Mar.  31,  1969, 
$1,165,000.  Callable  at  106%  to  Dec.  1, 
1961,  premium  decreasing  3/5  of  1%  each 
year  to  maturity.  Sinking  fund  payable 
from  rents  received  from  United  Fruit  & 
Produce  Terminal  (Mtl.)  Ltd.  on  or  be¬ 
fore  Dec.  1,  in  amounts  increasing  from 
$23,000  in  1961  to  $64,000  in  1971. 

Trustee  —  General  Trust  of  Canada. 

6%  S.F.  Debentures,  Series  A  —  Dated 
Apr.  1,  1962;  due  Apr.  1,  1974.  Interest 
April  and  Oct.  1,  Cdn.  funds.  Author,  and 
issued  $1,050,000;  o/s  Mar.  31,  1969,  $911.- 
000.  Callable  at  106  to  Apr.  1,  1963;  premi¬ 
um  decreasing  3/5  of  1%  each  year  to 
maturity.  Sinking  fund  payable  from 
rents  received  from  new  tenants,  on  or 
before  Apr.  1,  in  amounts  increasing  from 
$20,000  in  1964  to  $34,000  in  1973. 

Trustee  —  General  Trust  of  Canada. 

Accounts  —  Balance  sheet  at  Mar.  31, 
1969,  showed  total  assets  of  $7,435,509  of 
which  $822,436  was  current.  Fixed  assets 
were  $6,606,200  after  depreciation  of 
$805,415.  Curr.  liab.  were  $459,754.  Long 
term  debt  was  $3,872,000.  Retained  earn¬ 
ings  were  $170,016. 

Net  income  for  the  12  mos.  ended  Mar. 
31,  1969.  was  $77,703  ($64,892  in  like  1968 
period)  on  revenues  of  $794,710  ($734,051). 


GENUINE  AUTOTRONICS  OF  CANADA 
LIMITED 

Company  —  (Ont.  1954).  Distributed  automo¬ 
tive  parts  and  accessories  and  electronic  compo¬ 
nents.  Placed  in  bankruptcy  Mar.  1966.  Assets 
liquidated;  no  equity  for  shareholders. 


Hamilton  Harvey  Limited 

Head  Off.  —  205  Main  St.,  Vancouver. 
Trans.  Agent  —  Montreal  Trust  Co.,  Van¬ 
couver.  Listed  —  V. 

Company  —  (B.C.  1943).  Operates  a 
wholesale  dry  goods  business  supplying 
hotels,  hospitals  and  mining  camps,  etc. 
Co.  also  operates  two  retail  department 
stores  in  Vancouver. 

In  early  1970,  Fields  Stores  Ltd.  (which 
see)  withdrew  its  proposed  share  ex¬ 
change  offer  of  1  sh.  for  each  2%  sh.  of 
Hamilton  Harvey. 

Directors  —  R.  W.  Porter,  chm.;  O.  C. 
McKee,  pres.;  V.  B.  Williams,  A.  M.  Eyre, 
Vancouver;  H.  J.  Block,  Ladner,  B.C.  Sec. 

—  J.  D.  S.  Mawhinney.  Treas.  &  compt. 

—  J.  E.  L.  Parker. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *669,000  sh.  n.p.v. 

*Of  which  160,000  are  escrowed. 

Options  —  O/s  on  20,000  sh.  at  $5  per 
sh.,  expiring  at  various  dates  until  1973. 

Public  Financing  —  In  June,  1969, 
200,000  sh.  offered  at  $5  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  After  giving  effect 
to  public  financing  in  June,  1969,  $275,342 
o/s  in  7%  mortgages  on  store  property.  . 

Wholly  Owned  Subsidiaries  —  Hamil¬ 
ton  Harvey  —  Ashton  Ladies  &  Childrens 
Wear  Ltd.;  Hamilton  Harvey  Drugs  Ltd.; 
Whitman  Drugs  Ltd.  (inactive). 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Jan.  31,  1969,  after 
giving  effect  to  public  financing  in  June, 
1969,  showed  total  assets  of  $2,888,431  of 
which  $2,100,551  was  current  incl.  $336,416 
cash.  Fixed  assets  after  deprec.  amounted 
to  $616,134.  Current  liabs.  were  $790,253; 
long  term  debt  $258,692;  and  capital  stock 
$1,267,380.  Retained  earnings  totaled 
$572,106. 

HAMILTON  HARVEY  LIMITED 


CONSOL.  STATEMENT  OF  EARNINGS 

Years  Ended  Jan. 

31:  1969 

1968 

1967 

.  $7,220,268 

$7,218,495  $7,323,980 

Net  earnings  . 

208,070 

164,552 

109,083 

Less;  Deprec . 

22,484 

25,646 

30,505 

Interest  . 

3,311 

2,971 

3,258 

Inc.  taxes  . 

84,449 

57,812 

23,286 

Minority  int.  . . . 

3,772 

5,145 

Net  income  . 

97,826 

74,351 

46,889 

Handy  Andy  Company 

Head  Off.  —  8300  Devonshire  Road, 
Montreal.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto.  Listed  —  M. 
(com.) 

Company  —  (Que.  1937).  Directly  and 
through  associated  retail  stores,  sells  au¬ 
tomotive  parts  and  accessories  and  sport¬ 
ing  goods.  Operates  27  stores  and  supplies 
120  associate  dealership  stores  in  Canada. 

Directors  —  Hyman  Feldman,  pres., 
Bernard  Naimark,  exec,  vice-pres.  &  gen. 
mgr.;  N.  L.  Rappaport,  vice-pres.  &  gen. 
counsel;  P.  J.  Feldman,  D.  S.  Patterson, 
D.  D.  Feldman,  George  Whelan,  Montreal; 
H.  A.  Brundage,  Toronto.  Sec.-treas.  —  M. 
P.  Rudich. 

Capital  Stock— Author.  Outstand.  Par 
5%  Pref.  24,000  sh.  nil  $10 

Common  1,000,000  sh.  380,810  sh.  $1 

Dividends  —  40c  p.a.  pd.  quarterly  from 
June  1,  1960  (initial),  to  Mar.  1,  1964,  incl. 
None  since. 

Long  Term  Debt  —  6 %%  S.F.  Deben¬ 
tures,  Series  A:  Dated  Mar.  1,  1960;  due 
Mar.  1,  1975.  Interest  Mar.  and  Sept.  1, 
Auth.,  no  set  amount;  issued  $1,250,000; 
o/s  at  Dec.  31,  1969,  $595,500. 

Redeemable  at  106  to  Feb.  28,  1961,  pre¬ 
mium  declining  0.40  of  1%  annually  to 
Feb.  28,  1975;  thereafter  at  par.  For  s.f. 
purposes  redeemable  at  one  half  the 
above  premiums;  s.f.  to  retire  $75,000  p.a. 
each  Mar.  1,  to  1974. 

7 Ya%  Mortgage:  Due  Apr.  19,  1971;  pay¬ 
able  $30,000  annually;  o/s  at  Dec.  31,  1969, 
$60,000. 

Subsidiaries  —  Handy  Andy  Accept¬ 
ance  Corp.  Ltd.:  Wholly  owned.  Finance 
associate  dealers’  installment  sales. 

Handy  Andy  Merchandising  (Eastern) 
Ltd.,  (which  see).  99.2%  com.  and  92% 
pref.  shs.  held. 


HANDY  ANDY  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  earnings  . 

t318 

353 

522 

Add:  Income  tax  rec.  . 

.... 

5 

A  .  .  . 

Less:  Deprec . 

89 

95 

93 

Interest  . 

136 

121 

114 

Income  tax  . 

i 

l 

16 

Minority  interest  .... 

1 

3 

1 

Net  income  &  surplus  . 

f543 

139 

305 

tLoss  or  deficit. 

tlncome  taxes  were  eliminated 

in  1968- 

-69,  re- 

duced  by  $125,000  in  1967 

through  application  of 

prior  losses  of  subsidiary. 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  ... 

d$1.43 

$0.36 

$0.80 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

Cash  &  invests . 

130 

179 

23 

Inventories  . 

2,159 

2,370 

2,029 

Total  current  assets  . 

3,861 

4,424 

3,777 

Refundable  tax  . 

21 

20 

Mortgage  receivable  . . 

49 

49 

48 

Fixed  assetsA  . 

601 

609 

533 

Total  assets  . 

4,627 

5,178 

4,530 

Bank  loans  . 

1,200 

1,300 

800 

Total  current  liabs.  . . 

2,307 

2,241 

1,653 

Funded  debt  . 

605 

664 

725 

Deferred  income  . 

77 

91 

111 

Minority  interest  . 

37 

36 

33 

Shareholders’  equity  . . 

1,601 

2,145 

2,006 

a  After  deprec.  of  .... 

1,057 

969 

890 

Working  capital  ...  .. 

1,554 

2,183 

2,123 

Handy  Andy  Merchandising  (Eastern) 
Limited 

Exec.  Off.—  8300  Devonshire  Rd., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto,  Montreal,  Winnipeg  and 
Vancouver. 

Company  - —  (Ont.  1950).  Engaged  in 
the  wholesale  of  hardware,  automotive 
and  sporting  goods,  etc. 

Majority  int.  held  by  Handy  Andy  Co. 

By  SLP  dated  Feb.  24,  1966,  co.  name 
changed  from  White  Hardware  Limited 
to  present  designation. 

Directors  —  Hyman  Feldman,  chm.; 
Bernard  Naimark,  pres.;  N.  L.  Rappaport, 
vice-pres.  and  gen.  counsel;  George  Whe¬ 
lan,  vice-pres.;  D.  D.  Feldman,  Montreal. 
Sec.-treas.  —  M.  P.  Rudich. 

Capital  Stock  —  Author.  Outstand.  Par 
$2.80  First  Pref.  29,800  sh.  9,800  sh.  $50 
Second  Pref.  8,000  sh.  8,000  sh.  35 
Common  100,000  sh.  38,000  sh.  n.p.v. 

First  pref.  —  Entitled  to  $2.80  per  sh. 
p.a.,  cum.,  pay.  quart;  in  liquidation,  enti¬ 
tled  to  par  or  $51  per  sh.  if  voluntary.  Re¬ 
deem.  at  $51  and  accr.  divd.  Annual  s.f. 
commencing  May  1,  1955,  lesser  of  3%  of 
greater  amount  of  $2.80  pref.  theretofore 
issued  or  10%  of  net  earnings  after  pref. 
divd.  for  preceding  yr.  Non-voting  until 
six  quarterly  divds.  in  arrears. 

Second  pref.  —  Entitled  to  $2.25  per  sh. 
p.a.,  noncum.;  par  in  liquidation.  Redeem. 


HANDY  ANDY  MERCHANDISING 
(EASTERN)  LTD. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Sales  . 

9,061 

8,401 

* 

Operating  profit  . 

287 

265 

596 

Less:  Depreciation  .... 

6 

6 

5 

All  interest  . 

31 

13 

84 

Net  income  &  surp.  . . 

250 

246 

506 

•Unstated. 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

t5.49 

t5.41 

til. 41 

None  paid. 

Common:  Earned  .... 

$5.38 

$5.27 

$12.13 

None  paid. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1968 

1967 

1966 

-$000  — 

Inventories  . 

1,169 

1,031 

1,060 

Total  current  assets  . 

1,898 

1,662 

1,814 

Refund,  tax . 

20 

20 

17 

Fixed  assetsA  . 

26 

31 

33 

Total  assets  . 

1,944 

1,713 

1,864 

Due  bank  . 

219 

62 

87 

Total  current  liabs.  . . 

585 

498 

508 

Due  Handy  Andy  Co.  . 

139 

249 

631 

Shareholders’  equity  . . 

1,219 

970 

724 

aAj£ ter  deprec.  of  .... 

31 

25 

19 

Working  capital  . 

1,313 

1,164 

1,305 
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at  $35,  or  by  purchase  at  not  exceeding 
that  amt.  No  com.  divds.  pay.  unless  full 
second  pref.  divd.  for  that  yr.  pd.  or  pro¬ 
vided  for. 

Dividends  —  First  Pref. —  Pd.  regular¬ 
ly  quarterly  to  Jan.  1,  1958;  $2.80  pd.  in 
1959;  $2.10  pd.  in  1960;  none  pd.  since  July 
2,  1960.  Arrears  at  Dec.  31,  1969,  $27.30. 
Second  Pref.  —  None  pd.  since  $1.12  pd. 
Jan.,  1957;  Common  —  None  pd. 


Harvey’s  Foods  Limited 

Head  Off.  —  238  Bloor  St.  W.,  Toronto. 
Trans.  Agent  —  (Com.)  The  Canada  Trust 
Co.,  Toronto,  Montreal  and  Winnipeg. 

Company  —  Builds,  operates  and  fran¬ 
chises  of  some  116  limited-menu  restau¬ 
rants  under  the  names  “Harvey’s”,  “Swiss 
Chalet  Bar-B-Q”  and  “Wille’s”  in  Canada, 
N.Y.  State  and  West  Germany. 

Directors  —  R.  C.  W.  Mauran,  chm.;  G. 
B.  Sukornyk,  pres.;  M.  B.  Syron,  vice- 
pres.,  D.  S.  Owen,  W.  A.  Stewart,  R.  G. 
McCulloch,  D.  C.  Webster,  Toronto;  Y.  C. 
Hudon,  M.  A.  Boisclair,  Montreal.  Sec.  — 
J.  E.  Kozak.  Treas.  &  Compt.  —  W.  G. 
Schwalm. 

Capital  Stock* —  Author.  Outstand.  Par 
1st  Pref.  50,000  sh.  $50 

5 y2%  Ser.  A  10,000  sh.  50 

2nd  Pref.  10,400  sh.  8,400  sh.  1 
Common  6,000,000  sh.  3,335,250  sh.  n.p.v. 

*At  Dec.  29,  1969,  but  after  giving  ef¬ 
fect  to  additional  126,663  com.  Shs.  issued 
under  rights  offering. 

5V2%  Pref.  —  Entitled  to  $2.75  p.a.  cum. 
Redeem,  at  $52.50  to  Jan.  1,  1972;  thereaft¬ 
er  premium  decreasing  %  of  1%  p.a.  to 
Jan.  2,  1976;  thereafter  at  par;  plus  accr. 
divds.  in  each  case.  Annual  s.f.  commenc¬ 
ing,  in  1972  to  apply  $50,000  for  redemp¬ 
tion  or  purchase.  Non-voting,  unless  8 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh. 

2nd  Pref.  —  Ranks  after  5y2%  1st  pref. 
stock.  Dividend  rights  waived.  Converti- 


HABVEY’S  FOODS  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

*1969 

*1968 

1967 

-  $000  — 

Gross  Income  . 

6,204 

4,847 

1,022 

Operating  income  . 

3,137 

2,358 

873 

Less:  Deprec.  &  amort. 

429 

311 

100 

Prov.  franch.  losses  . 

92 

371 

75 

Interest  . . 

344 

236 

138 

Debt.  disc.  &  exps.  . . 

12 

Income  tax:  Current  . 

297 

229 

148 

Deferred)  . 

911 

508 

124 

Net  Income  .  . . 

1,064 

703 

272 

Less:  Pref.  divds . 

28 

16 

2 

Surplus  for  year  . 

1,036 

687 

269 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.  (old) :  Times 

earned  . 

tll2.21 

Paid  (old)  . . 

$0.60 

Pref.  A:  Times  earned 

t38.68 

t44.02 

Paid  A  . 

0.28 

$0.16 

Common:  Earned  ... 

0.34 

0.80 

0.43 

None  paid. 

IConsolidated — see  “Note”  to  balance  sheet. 
tDue  to  claiming  of  additional  depreciation 
for  tax  purposes  and  also  by  taking  into  in¬ 
come  the  total  profit  on  sale  of  franchises  in 
the  year  in  which  sold,  whereas  for  income  tax 
purposes  these  profits  are  computed  as  cash  is 
received  in  settlement. 


BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Mar.  31: 

*1969 

*1968 

1967 

-  $000  - 

Cash  . 

587 

186 

294 

Total  current  assets 

1,535 

830 

539' 

Mtges.  &  notes  rec.  . 

2,361 

1,148 

433 

Fixed  assets*  . . 

11,059 

6,983 

3,407 

Total  assets  . 

16,447 

9,358 

4,502 

Due  bank  . 

75 

61 

Total  current  liabs. 

1,579 

1,219 

439 

Accts.  pay.  re  constr. 

14 

50 

Long-term  debt  . 

4,606 

2,893 

1,907 

Deferred  income  tax 

1,731 

820 

300 

Shareholders’  equity 

8,530 

4,412 

1,804 

•After  deprec.  & 

amort,  of  . 

931 

475 

183 

IConsolidated. 

■Excess  of  current  liabs.  over  current  assets. 

Note — The  1968  consolidated  accounts  include 
the  accounts  of  Chalet  Farms  Ltd.  and  Swiss 
Chalet  Bar-B-Q  Ltd.  and  1969  accounts  consol¬ 
idate  all  subsidiaries  (from  the  date  of  acquisi¬ 
tion)  except  the  German  subsidiary. 

Current  Earnings  —  Cons,  net  income  for  9 
mos.  ended  Dec.  31,  1969  was  $803,358  or  25c  per 
com.  sh.  compared  with  $798,704  or  25c  per  com. 
sh.  for  like  1968  period. 


ble  (subject  to  earnings)  into  75  com.  sh. 
for  each1  sh.  converted.  Non-voting. 

Common  —  One  vote  per  sh. 

Shares  Reserved  —  At  Dec.  29,  1969, 
630,000  com.  sh.  reserved  for  conversion 
of  debents,  and  pref.  stock  and'  exercise 
of  warrants  and  options. 

Capital  Changes  —  During  fiscal  1967- 
68,  all  o/s  6%  pref.  stock  redeemed  and 
cancelled.  By  S.L.P.  Jan.  15,  1969,  author, 
com.  stock  increased  from  2,000,000  sh. 

Rights  —  Shareholders  of  record  Dec. 
29,  1969,  offered  right  to  purchase  one  ad¬ 
ditional  com.  sh.  at  $5  for  each  8  com.  sh. 
held.  Rights  expired  Feb.  2.  1970. 

Options  o/s  on  10,500  com.  sh.  at  $5  per 
sh.  to  May  2,  1976. 

Warrants:  1964  Ser.  —  Wts  o/s  to  buy 
125,445  com.  sh.  at  $1.33  a  sh.  to  Apr. 
15,  1974;  1967  Ser.  —  wts.  o/s  to  buy  390,- 
000  com.  sh.  at  $2.50  a  sh.  to  May  15,  1977. 
1968  Ser.  —  wts.  o/s  to  buy  45,000  com. 
sh.  at  $2.50  a  sh.  to  May  15,  1977. 

Dividends:  1st  pref.  514%  —  $2.75  p.a. 
pd.  regularly,  quarterly;  initial  $1.46  pd. 
in  Mar.,  1968.  2nd  pref.  —  Divds.  waived. 
Com.  —  None  paid. 

Long  Term  Debt  —  714%  S.F.  Debent., 
Ser.  A:  Dated  Apr.  15,  1964;  due  Apr.  15, 
1974;  int.  Apr.  and  Oct.  15,  Cdn.  funds. 
Author,  and  iss.  $100,000;  o/s  at  Dec.  29, 
1969,  $67,500. 

Redeem,  at  107  to  and  incl.  Apr.  15, 
1967;  premium  decreasing  1%  each  year 
up  to  and  incl.  Apr.  15,  1973;  thereafter  at 
par. 

S.f.  to  retire  $10,000  principal  amt.  on 
Apr.  15  in  each  of  the  years  1967-73  incl. 
Carried  sh.  purchase  wts.  (see  above). 

Trustee  —  Canada  Trust  Co. 

714%  Serial  Debt.,  Ser.  C:  Auth.  &  iss. 
$900,000.  Debs,  mature  serially  at  $20,000 
on  last  day  of  each  month;  redeem,  at 
par.  O/s  at  Dec.  29,  1969,  $320,000. 

814%  Convert.  Debent.,  Ser.  D:  Dated 
June  1,  1968;  due  June  1, 1978.  Auth.,  iss.  & 
o/s  $255,000.  Redeem,  at  par.  Convert,  into 
three  com.  sh.  for  each  $17  principal  until 
May  31,  1978. 

Other  —  At  Dec.  29.  1969,  $4,610,088 
mortgages  o/s  with  int.  rates  from  5y2% 
to  12%  per  annum;  and  at  Sept.  30,  1969, 
$317,274  o/s.  due  to  suppliers  of  equip¬ 
ment,  with  int.  from  0%  to  8%  per  an¬ 
num. 

Subsidiaries  (wholly  owned)  —  Chalet 
Farms  Ltd.  —  supplies  poultry  to  Swiss 
Chalet  restaurants,  supermarkets,  etc.  in 

Canada.  Swiss  Chalet  Bar-B-Q,  Inc.  _ 

operates  Swiss  Chalet  restaurants  in 
New  York  State.  Richco  Properties,  Inc. 

—  owns  a  building  in  Buffalo,  N.Y  in 
which  one  of  the  Swiss  Chalet  restau¬ 
rants  is  located.  Harvey’s  Foods  G.m.b.H. 

—  handles  operations  of  a  Harvey’s  res- 
taurant  in  Frankfurt,  W.  Germany.  Early 
1969,  purchased  the  assets  and  trade  name 
of  “Wille’s”,  a  chain  of  11  restaurants  in 
W.  Germany.  Harvey’s  Foods  Inc.  —  In¬ 
active. 


Home  Supermarket  Ltd. 

Head  Off.  —  8487  Devonshire  Place 
Montreal.  Trans.  Agent  —  Guarani 
Trust  Co.,  Toronto. 

Company  —  (Dom.  1968).  Operates  < 
mail-order  food  distribution  system  ii 
Montreal.  Plans  of  expansion  call  for  th< 
opening  of  operations  in  Toronto. 

Directors  —  Morris  Rotstein,  pres 
J.  M.  Gumdon,  vice-pres.;  Seymour  Lake 
sec  .-treas.;  Richard  Gaboury,  all  Mont 
real;  R.  E.  Barnhardt,  P.  D.  Ryan  E  A 
Manning,  Toronto;  David  Haweeli,  Green, 
wich,  Conn. 

Capital  Stock— Author.  Outstand.  Pai 
Common  1,500,000  sh1.  1,000,006  sh.  npv 

Warrants  —  Exercisable  on  75,000  sh  a 
$2  per  sh.  to  Aug.  31,  1974. 

Public  Financing  —  In  Nov.,  1969,  230  ■ 
006  sh.  offered  in  units  of  7  sh.  and  one 
warrant  at  $10.50  per  unit. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  balance  sheet  a: 
at  Apr.  30,  1969,  after  giving  effect  tc 


public  financing  in  Nov.,  1969,  showed  to¬ 
tal  assets  of  $374,027  of  which  $334,152 
was  current  incl.  $298,055  cash.  Fixed  as¬ 
sets  after  deprec.  amounted  to  $19,076. 
Current  liabs.  were  $148,561.  Capital  stock 
was  $360,509;  contributed  surplus  $25,750; 
and  deficit  $160,793. 


Honey  Bear  Foods  Limited 

Head  Off.  —  1440  St.  Catherine  St.  W„ 
Montreal.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Montreal  and  Toronto. 

Company  —  (Dom.  1968).  Engaged  in 
the  sale,  supervision  and  servicing  of 
“Mama  Bear’s”  chicken  and  rib  fast  food 
restaurants.  As  at  Mar.,  1970,  co.  had  five 
franchised  stores  in  operation  in  the 
greater  Montreal  area.  Additional  outlets 
are  planned  for  the  Metropolitan  area  of 
Toronto. 

Directors  —  H.  M.  Blatt,  pres.,  Mont¬ 
real;  R.  N.  Holland,  vice-pres.,  Beacons- 
field,  Que.;  M.  J.  Litwack,  vice-pres.;  A. 
R.  Blatt,  vice-pres.;  M.  B.  Wasserman, 
sec. -treas.;  Rubin  Stahl;  R.  I.  Kaufman, 
Montreal;  P.  J.  Schrieder,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  *910,000  sh.  n.p.v. 

*Of  which  630,000  sh.  escrowed. 

Warrants  —  O/s  to  buy  80,000  com.  sh. 
at  $3.50  per  sh.  to  Feb.  4,  1971;  thereafter 
$4.00  per  sh.  to  Feb.  4,  1972;  and  thereaft¬ 
er  $5.  per  sh.  to  Feb.  4,  1973. 

Public  Financing  —  In  Mar.,  1970,  280,- 
000  com.  sh.  (250,000  sh.  new;  30,000  sh. 
secondary)  were  to  be  offered  in  units  of 
5  com.  sh.  and  one  sh.  purchase  warrant 
at  $15  per  unit.  Offer  was  postponed. 

Dividends — None  paid. 

Long-Term  Debt  —  At  Jan.  15,  1970, 
but  after  giving  effect  to  public  financ¬ 
ing,  co.  had  $51,194  in  sundry  indebted¬ 
ness.  In  addition,  $175,000  o/s  oh  12%  first 
mortgage  bond,  due  Sept.  30,  1970. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Nov.  30,  1969,  after  giving  effect  to 
public  financing  in  Mar.,  1970,  showed  to¬ 
tal  assets  of  $1,185,987  of  which  $177,522 
was  current  incl.  $119,744  cash.  Notes  re¬ 
ceivable  less  current  portion  amounted  to 
$255,636.  Fixed  assets  after  deprec.  totaled 
$715,134.  Current  liab$.  were  $55,577;  long 
term  debt  $27,857;  and  deferred  income 
taxes  $3,300.  Unearned  income  on  sale  of 
franchises  amounted  to  $255,636.  Capital 
stock  was  $818,200  and  retained  earnings 
$25,417. 

Net  income  (unaudited)  for  the  five 
months  ended  Nov.  30,  1969,  was  $51,769 
on  revenue  of  $178,964. 


Horne  &  Pitfield  Foods  Limited 

Head  Off.  —  14550-112  Ave.,  Edmonton. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto  and  Edmonton.  Listed 
— M,  T. 

Company  —  (Alta.  1945).  Carries  on 
wholesale  grocery  operations  and  holds 
the  IGA  franchise  for  Alberta.  As  at  Apr 
5  1969,  serviced  76  IGA  and  336  affiliated 
Much  More”  franchised  dealers. 
Directors  —  B.  I.  Loeb,  chm.,  Ottawa; 
K.  W.  Quinn,  pres.  &  gen.  mgr.;  E  E 
Bishop,  sec.;  B.  A.  Ellis,  Edmonton;  D.  B. 
Lpeb,  Ottawa;  R.  L.  Hunter,  Montreal. 
Vice-pres.  &  asst.  gen.  mgr.  —  AN 
Gahn.  Vice-pres.  —  R.  j.  f.  Garland, 
John  Semmens.  Vice-pres.  &  treas.  —  D. 
W.  Mellor. 

Capital  Stock — Author.  Outstand.  Par 
Common  _  *2,100.000  sh.  1,830,454  sh.  20c 
*Of  which  67,200  shs.  reserved  for  op¬ 
tions  and  employees’  stock  purchase  plan. 

Dividends  —  Rate  10c  p.a.,  pay.  semi¬ 
annually,  estab.  with  5c  pd.  Oct.  18,  1968; 
previously  no  divds.  pd.  since  Jan.  6,  1960, 
when  initial  7y2c  a  sh.  was  pd. 

Long-term  Debt  —  O/s  at  Apr.  5,  1969, 
$481,624  in  mortgages,  etc.,  after  deduct¬ 
ing  current  portion. 

Wholly  Owned  Subsidiaries  —  C.  W. 
Boon  &  Co.  Ltd.  —  Edmonton;  wholesale 
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distributor  of  tobacco  and  confectionery 
items  in  northern  and  central  Alberta. 


Canadian  Western 

Brokers 

Co.  Ltd.  — 

Edmonton;  giftware  and  sundry  merchan- 

dise  distributor. 

HORNE  &  PITFIELD  FOODS 

LIMITED 

CONS.  INCOME  ACCOUNT 

Apr.  5 

Apr.  6 

Apr.  8 

Period : 

♦  1969 

1968 

1967 

$000 

Sales  .  . 

58,114 

62,838 

Operating  income  . .  . 

1,399 

1,127 

995 

Income  tax  provision 

520 

120 

Less:  Deprec . 

222 

158 

97 

Interest  . 

141 

169 

Net  income  . 

510 

708 

728 

Less:  Dividends  . 

183 

Surplus  . 

708 

728 

Earnings  per  Share  and  Dividend 

Record 

Common:  Earned  . . 

$0.28 

$0.39 

$0.41 

Paid  . 

0.10 

nil 

nil 

♦See  note  ♦  to  balance  sheet. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

Apr.  5 

Apr.  6 

Apr.  8 

As  at: 

♦  1969 

1968 

1967 

-  $000  - 

Cash  . 

336 

24 

Inventories  . 

4,520 

3,750 

3,343 

Land  for  sale  . 

197 

255 

394 

Total  current  asset* 

7,990 

6,667 

6,153 

Special  refund,  tax  . . 

27 

24 

Mtge6.,  equipt.  con’ts. 

subs.,  etc . 

583 

853 

957 

Fixed  assets*  . 

2,170 

1,441 

670 

Total  assets  . 

10,743 

8,990 

7,806 

Due  bank  . 

2,557 

2,064 

2,236 

Total  current  liab. 

5,452 

4,103 

3,987 

Long-term  liab . 

482 

478 

185 

Shareholders’  equity 

4,809 

4,409 

3,635 

•After  deprec.  of  . . 

977 

757 

570 

Working  capital  . 

2,537 

2,564 

2,166 

♦In  fiscal  1969,  included  the  accounts  of  C.  W. 

Boon  &  Co.,  Ltd.,  and  Canadian  Western  Brok¬ 
ers  Co.  Ltd.  from  Feb.  1,  1969,  for  first  time. 

Contingent  liabs. — $362,958  as  co-signers  with 
subs,  and  franchised  dealers  on  equipt.  purch. 
contracts  and  $918,582  long-term  leases. 

Current  Earnings  — •  Cons,  net  income  for  40 
weeks  ended  Jan.  10,  1970  was  $426,458  or  23c 
per  sh.  compared  with  $405,172  or  22c  per  sh. 
for  the  same  1968-69  period.  Sales  were  $54,- 
825,373  against  $48,581,561. 


D.  H.  Howden  &  Co.  Limited 

Exec.  Off.  —  635  Southdale  Rd„  Lon¬ 
don,  Ont.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver. 

Company  —  (Ont.,  1907).  Wholesalers 
of  hardware,  sporting  goods,  builders’ 
hardware,  electrical  supplies  and  garden 
and  nursery  supplies,  in  London  and  To¬ 
ronto,  Ont.  Howden  Holdings  Ltd.,  which 
held  250,000  com.  sh.  and  $1,000,000  6% 
S.F.  debentures,  was  wound  up  and  assets 
distributed  to  shareholders  during  1969. 

Directors  —  J.  J.  M.  Stewart,  hon. 
chm.;  D.  H.  M.  Stewart,  pres,  and  chm.; 
Norman  McBeth,  sec.-treas.;  J.  W.  Adams, 
J.  D.  Harrison,  R.  W.  Robertson,  D.  R. 
Hughes,  D.  S.  R.  Leighton,  London,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
5y2%  1st  Pref.  5,036  sh.  5,036  sh.  $50 
3%  2nd  Pref.  422,000  sh.  270,000  sh.  1 
Common  1,000,000  sh.  500,000  sh.  n.p.v. 

5 y2  %  First  Pref.  —  Entitled  to  $2.75  per 
sh.  cum.  Redeemable  at  $51.50  plus  divds. 
In  liquidation  entitled  to.  $50  plus  accrued 
divds.  S.f.  commencing  Oct.  15,  1955,  of 
$5,000  plus  an  amount  equal  to  514%  of 
par  value  of  1st  pref.  sh.  previously  pur¬ 
chased  out  of  s.f. 

Participates  with  the  common  shares 
after  payment  of  6  cent  on  com.  sh.  as 
to  half  of  total  of  such  further  divds.  up 
to  $2.00  per  first  pref.  sh. 

Nonvoting  unless  4  semiannual  divds. 
in  arrears. 

2nd  Pref.  —  Ranks  after  1st  pref.  as  to 
divds.  and  cap.  repayment.  Redeemable  at 
par.  Non-voting. 

Common  —  Voting  stock. 

Dividends  —  1st  Pref.:  5%%  ($2.75)  p.a. 
pay.  Apr.  and  Oct.  15  cum.  2nd  Pref.:  Pd. 
3c  per  sh.  Apr.  15,  1969:  3c  p.a.  1965-68, 
incl.  Common:  3c  pd.  1969  (after  stock 
split).  23c  p.a.  pd.  1962-68,  incl. 

Long  Term  Debt  —  8%  mortgage  — 
Due  Aug.  1,  1976.  O/s  at  Dec.  31,  1969, 
$25,714,  after  deducting  portion  due  with¬ 


in  one  year.  An  obligation  of  D.  H.  How¬ 
den  Stores  (Central)  Limited,  repayable 
$2,143  semi-annually. 

8%  First  Mortgage  Debentures  —  Due 
May  1,  1977.  Author.  $195,000;  issued 

$142,778;  o/s  at  Dec.  31,  1969,  $117,050, 
after  deducting  portion  due  within  one 
year.  An  obligation  of  Cowan  Hardware 
(1968)  Ltd.,  repayable  $1,923  per  month 

6%  S.F.  Debenture  —  Dated  May  1, 
1969;  due  May  1,  1989.  Auth.  and  iss.  $1,- 
000,000;  o/s  at  Dec.  31,  1969,  $980,900,  after 
deducting  portion  due  within  one  year. 
Sold  privately  to  Howden  Holdings  Ltd. 

Subsidiaries  —  Howden-Howland  Ltd.; 
Cowan  Hardware  (1969)  Ltd.;  D.  H.  How¬ 
den  Stores  (Central)  Ltd.;  Wiseway  Home 
and  Building  Centres  Ltd.;  all  wholly 
owned. 

Non-Consolidated  Subsidiaries  —  Pro 
Hardware  (Canada)  Ltd.;  Span-Canada 
Electric  Ltd.;  voting  control  held. 

Other  Interest  —  Computer  Horizons 
(Canada)  Ltd.  Formed  in  late  1969  under 
a  joint  venture  agreement  with  Computer 
Horizons  Inc.  of  Columbus,  Ohio,  to  sell 
data  processing  services  to  the  Canadian 
distribution  trades. 


D.  Ht  HOWDEN  &  CO.  LTD. 
CONSOLIDATED  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

- 1 - 

$000 

Net  sales  . 

20,020 

17,985 

16,180 

Operating  income . 

452 

584 

439 

Less:  Depreciation  . 

33 

37 

25 

Interest  . 

52 

8 

1 

Income  tax  . 

183 

281 

205 

Net  income,  operations 

184 

258 

208 

Add:  Special  item*  .... 

182 

Net  income  . 

366 

258 

208 

Less:  Pref.  divds . 

22 

22 

21 

Common  divds . 

15 

31 

31 

Surplus  for  year  . 

329 

205 

156 

•Gain  on  sale  of  fixed  assets. 

Earnings  per  Share:* 

(Al  Based  on  net  income,  operations: 

1st  Pref . 

$3.01 

$3.16 

$3.06 

Common  . 

0.32 

0.47 

0.37 

(B)  Based  on  net  inc. 

incl.  spec,  items: 

1st  Pref.  . 

3.37 

3.16 

3.06 

Common  . 

0,6® 

0.47 

0.37 

Dividends  Paid  or  Declared:* 

1st  Pref.  . 

$2.75 

$2.75 

$2.75 

2nd  Pref . 

0.03 

0.03 

0.03 

Common  . 

0.03 

0.06 

0.06 

*  Based  on  present  shares. 

(Before  ((after)  special  item. 

CONSOLIDATED  BALANCE 

SHEET 

As  at  Dec.  31: 

1969 

1968 

$000 

Cash  . 

123 

37 

Accounts  receiv . 

3,003 

2,368 

Inventories  . 

2,803 

2,398 

Total  current  assets  . . . . 

6,261 

4,840 

Fixed  assets*  . 

211 

240 

Rec.  on  agreemt.  sale  . . . . 

285 

Total  assets  . 

6,779 

5,103 

Due  bank  . 

1,501 

1,509 

Total  current  liabilities 

3,157 

2,799 

Long-term  debt  . . 

1,124 

129 

Shareholders’  equity  . 

2,499 

2,175 

*After  deprec.  of  . 

281 

367 

Working  capital  . 

3,104 

2,041 

Hudson’s  Bay  Company 

Head  Off.  —  Beaver  House,  Great  Trin¬ 
ity  Lane,  London,  Eng.  Head  Off.  for 
Canada  —  Hudson’s  Bay  House,  77  Main 
St.,  Winnipeg.  Trans.  Agent  —  Glyn, 
Mills  &  Co.,  London,  Eng.  and  Royal 
Trust  Co.,  Calgary,  Vancouver,  Toronto, 
Winnipeg  and  Montreal.  Listed  — M,  T, 
London,  Liverpool,  Eng.;  quoted  Birming¬ 
ham  Glasgow,  Edinburgh. 

Company  —  (Eng.  1670).  Commenced 
as  fur  traders;  later  estab.  chain  of  de¬ 
partment  and  retail  stores  in  Western 
Canada,  and  wholesale  dept,  which  mar¬ 
kets  its  branded  lines.  Operates  28  de¬ 
partment  stores,  230  northern  stores,  23 
wholesale  branches  and  2  fur  auction 
houses. 

Directors  —  Rt.  Hon.  Viscount  Amory, 
gov.,  London,  Eng.;  D.  E.  Kilgour,  chm. 
Cdn.  comm.;  J.  R.  Murray,  man.  dir.;  R. 
E.  Sheen,  dep.  man.  dir.,  Winnipeg;  H.  W. 
Sutherland,  dept.  man.  dir.,  Montreal;  G. 
R.  Hunter.  G.  T.  Richardson,  C.  G.  Smith  , 
D.  S.  McGiverin,  Winnipeg;  W.  J.  Kes¬ 
wick,  Rt.  Hon.  Lord  Cobbold,  J.  E.  H. 
Collins,  E.  O.  Faulkner,  J.  G.  Links, 


London,  Eng.;  T.  N.  Beaupre,  J.  B.  Mor¬ 
gan,  Montreal;  A.  J.  Macintosh,  Toronto; 
A.  M.  McGavin,  Vancouver.  Sec.  —  R.  A. 
Reynolds.  Treas.  —  P.  W.  Wood. 

Capital  Stock — Author.  Outstand.  Par 
Ordinary  15,000,000  sh.  13,553,428  sh.  £1 
Dividends  —  Ordinary:  No  set  rate.  Pd. 
regularly  since  1938. 


Year  Ended 

Trad# 

Land 

Jan.  31: 

Acct. 

Acct. 

Total 

1959  . 

*0.20 

0.59 

1960  61  . 

. . .  0.41 

0.14 

0.56 

1962(  . 

. . .  0.21 

0.07 

0.28 

1963  . 

. . .  0.25'A 

O.O7V2 

0.33  V* 

1964  . 

...  0.271/* 

0.07 ‘/a 

0.35 

1965  . 

♦0.0»3/i 

0.36y2 

1966  . 

. . .  0.47y» 

0.47ya 

1967  . 

...  0.58 ‘/a 

0-58  y2 

1968  . 

. . .  0.543 

0.543 

1969  70  . 

. . .  0.52 

.  .  . 

0.52 

♦  Last  regular  land  account  distribution. 

•Includes  extra  of  6  cents. 

(After  stk.  divd.  of  1  sh.  for  each  sh.  held 
Aug.,  1961. 

Long  Term  Debt  — As  at  Jan.  31,  1970, 
co.  had  o/s  $10,000,000  in  8*/2%  series  A 
notes  maturing  from  1972  to  1974. 

Subsidiary  long  term  debt  o/s  at  Jan. 
31,  1970,  amounted  to  $46,831,000  in  bonds 
and  debentures  due  at  various  dates  to 
1991.  In  early  1970,  the  following  subsidi¬ 
ary  debt  was  issued: 

9V2%  Debentures  Series  C  (Hudson  Bay 
Acceptance  Ltd.)  —  Dated  Mar.  2,  1970; 
due  Mar.  2,  1989,  or,  prepayable  on  Mai'.  2, 
1975  at  the  holder’s  option  exercisable 
after  Mar.  2,  1974  and  prior  to  Sept.  2, 
1974.  Int.  Mar.  and  Sept.  2,  Cdn.  funds. 
Author.,  issued  and  o/s  $20,000,000. 

Redeem,  at  106.50  on  or  before  Mar.  2, 
1976;  premium  decreasing  0.60  of  1%  p.a. 
to  Mar.  2,  1981;  thereafter  0.50  of  1%  to 
Mar.  2,  1987;  thereafter  at  par;  plus  accr. 
int.  in  each  case.  Non-redeem.  prior  to 
Mar.  2,  1985  for  refunding  at  interest  cost 
of  less  than  9y2%  p.a. 

Trustee  —  National  Trust  Co. 

Wholly  owned  Subsidiaries 

Henry  Morgan  &  Co.  Ltd.  —  Operates 
11  department  stores  in  Que.  and  Ont. 

Henry  Morgan  Properties  Ltd.,  Rupert’s 
Land  Trading  Co.,  Rupert’s  Land  Trading 
Co.  (Quebec)  Ltd.  —  Property  owning 
cos. 

Scales  &  Roberts  Ltd.,  The  H.  Fortier 
Co.  Ltd.  —  Wholesale  tobacconists.  Hud¬ 
son’s  Bay  Co.  Fur  Sales  Inc.,  Hudson’s 
Bay  Co.  Fur  Sales  Ltd.,  Hudson’s  Bay  Co. 
Acceptance  Ltd.  —  Purchases  deferred 
payment  accounts.  Hudson’s  Bay  Com¬ 
pany  Investments  Ltd.  —  Investments 
holding  co.  Beaver  House  Ltd.  —  Proper¬ 
ty  owning  co.  in  U.K.  Hudson’s  Bay  Co. 
Inc.,  Hudson’s  Bay  Co  of  Scotland  Ltd.  — 
Wholesale  distributors  of  H.B.C.  whiskies 
and  rums.  Hudson’s  Bay  Company  Prop¬ 
erties  Ltd.  —  Owns  retail  stores  operated 


HUDSON’S  BAY  COMPANY 
CONS.  INCOME  ACCOUNT- 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Sales(  . 

. .  472,812 

453,079 

424,000 

Trading  profit  . 

34,872 

36,930 

34,499 

Less:  Depreciation  . . . 

6,966 

6.198 

5,907 

Interest  . 

4,117 

3,297 

2,998 

Income  tax:  Current 

10,336 

12,059 

10,620 

Deferred  . 

496 

673 

866 

Net  income  . 

12,957 

14,703 

14,108 

Less:  Divds.  . . 

7,049 

6,872 

Add:  U.K.  tax  adj.  ... 

715 

1,235 

1,560 

Surplus  . 

6,624 

8,889 

8,796 

(Excluding  fur  consignments. 

■Rate  of  exch.  (£) 

2.60 

2.60 

2.60 

Earnings  per  Share  and  Dividend 

Record; 

Ordinary  . 

$0.96 

$1.08 

$1.04 

Paid  or  pay . 

0.52 

0.52  0.54  3/10 

CONS.  BALANCE  : 

SHEET— MAIN  ITEMS* 

As  at  Jan.  31: 

1970 

1969 

1968 

-  $000- 

Cash  &  invests . 

8,996 

13,084 

12,350 

Inventories  . 

69,045 

63,810 

59,538 

Total  current  assets 

.  172,282 

164,155 

153.837 

Trade  invests . 

10,289 

10,280 

10,280 

Fixed  assets*  . 

.  .  103,400 

96,327 

91,530 

Total  assets  . 

. .  290,332 

272,072 

255,647 

Bank  overdraft  . 

9,640 

3,898 

3,871 

Total  current  liab. 

56,897 

55,261 

59,054 

Long-term  debt  . 

56,831 

47,195 

37,208 

Def.  inc.  tax  . 

2,035 

1,539 

866 

Shareholders’  equity  . 

. .  170,325 

163,649 

154,726 

•After  deprec.  of  . . 

. .  65,311 

62,567 

59,291 

■Rate  of  exch.  (£) 

2.60 

2.60 

2.60 

Working  capital  . 

. .  115,385 

108,894 

94,788 

210 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS— 1970 


by  the  parent  co.  Hudson’s  Bay  Record 
Society  Ltd.  —  Publisher  of  historical 
books. 

Associated  Company 
Hudson’s  Bay  Oil  and  Gas  Co.  Ltd.  — • 

Owned  21.9%  by  Hudson’s  Bay  Co.  and 
65.7%  by  Continental  Oil  Co.,  U.S.A. 
Holds  under  lease,  option  or  reservation 
22,831,000  net  acres  and  some  1,237  net  oil 
and  gas  wells  in  Western  Canada.  Hud¬ 
son’s  Bay  Co’s  investment  in  this  com¬ 
pany  at  Jan.  31,  1970,  had  a  market  value 
of  approx.  $187  million. 


Hy’s  of  Canada  Ltd. 

Head  Off.  —  595  Hornby  St.,  Vancou¬ 
ver.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Vancouver.  Listed  — V. 

Company  —  (B.C.  1968).  Operates  eight 
restaurants  located  in  five  'cities  across 
Canada.  Co.  also  derives  rental  income 
from  leases  of  portions  of  buildings  it  has 
acquired  primarily  for  restaurant  opera¬ 
tions. 

Directors  —  Hy  Aisenstat,  pres.;  Donald 
Rosebourne,  sec.;  Jack  Shatz,  W.  E. 
Thomson, .A.  M.  Eyre,  Vancouver;  Bernie 
Aisenstat,  Joseph  Garfin,  A.  R.  Smith, 
Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  870,000  sh.  n.p.v. 

Public  Financing  —  In  Dec.,  1968,  240,- 
000  sh.  offered  at  $5  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  O/s  as  at  Sept.  30, 
1969.  as  follows:  $52,500  bank  loans; 
$121,037  7y4%  mortgage;  $38,346  6%% 
mortgage;  and  $92,875  other  long  term 
debt. 

Wholly  Owned  Subsidiaries  —  Jet-Line 
Services  Ltd.;  Hy’s  Steak  House  Ltd.;  B. 
&  B.  Management  Ltd.;  Duke  Manage¬ 
ment  Ltd.;  The  Steak  Loft  Ltd.;  Boyd  In¬ 
vestments  Ltd.;  Carman  Investments  Ltd.; 
Bernbourne  Management  Ltd.;  Enrose 
Management  Ltd..  Hydon  Holdings  Ltd.; 
Babs  Management  Ltd.;  Hycate  Holdings 
Ltd. 

Affiliated  Companies  —  Interprovincial 
Properties  Ltd.  (50%  int.);  Village  Green 
Hotel  Ltd.  (less  than  50%  int.);  Dencan 
Enterprises  Ltd.  (less  than  50%  int.);  Jap¬ 
anese  Steak  House  Ltd.  (50%  int.). 

Accounts  —  Consolidated  balance  sheet 
as  at  Sept.  30,  1969,  showed  total  assets  of 
$4,013,044  of  which  $886,567  was  current 
incl.  $202,331  cash.  Fixed  assets  after 
deprec.  amounted  to  $2,353,915.  Current 
liabs.  were  $1,383,248  incl.  bank  loans  of 
$115,000.  Deferred  income  taxes  were 
$54,225;  long  term  debt  $304,758;  capital 
stock  $2,071,351  and  retained  earnings 
$188,408. 

Consolidated  net  income  for  the  year 
ended  Sept.  30,  1969,  was  $188,408  or  22c 
per  sh.  on  revenues  of  $3,752,915. 


Kelly-Deyong  Sound  Corporation  Ltd. 

Head  Off.  —  575  Beatty  St.,  Vancouver. 
Trans.  Agent  —  Yorkshire  Trust  Co., 
Vancouver.  Listed — V. 

Company  —  (B.C.  amalg.  1969).  Distrib¬ 
utes  a  wide  range  of  musical  instruments, 
records,  tapes  and  electronic  components 
on  a  retail  and  wholesale  level.  Opera¬ 
tions  include  about  15  retail  outlets  and 
25  franchised  dealers  located  in  western 
Canada.  Warehouses  located  at  Vancou¬ 
ver  and  Edmonton. 

Directors  —  C.  W.  Kelly,  chm.;  A.  K. 
Plant,  pres.;  D.  F.  Clark,  Vancouver;  H. 
N.  Yates,  Edmonton;  R.  C.  Carle;  D.  T. 
Warren.  Sec. —  I.  M.  Wolfe. 

Capital  Stock- —  Author.  Outstand.  Par 
Common  1,000,000  sh.  520,000  sh.  n.p.v. 

Options  —  O/s  on  1,200  sh.  at  $4.50  per 
sh.,  expiring  at  various  dates  over  a  five 
year  period. 

Public  Financing  —  In  Sept.,  1969, 
200,000  com.  shs.  offered  at  $4.75  per  sh. 

Dividends — None  paid. 

Long  Term  Debt  —  As  at  June  30,  1969, 
but  after  giving  effect  to  public  financing 
in  Sept.,  1969,  long  term  debt  consisted  of 
a  $49,500  9%%  first  mtge.,  due  Mar.  1, 
1974. 

Accounts  —  Pro  forma  consolidated 
(amalgamated  companies)  balance  sheet 
as  at  Feb.  28,  1969,  after  giving  effect  to 
public  financing  in  Sept.,  1969,  showed  to¬ 
tal  assets  of  $1,660,368  of  which  $1,419,415 
was  current  incl.  $508,840  cash  and  inven¬ 
tories  at  cost  or  net  realizable  value  of 
$706,722.  Fixed  assets  after  deprec. 

amounted  to  $172,640.  Current  liabs.  were 
$390,156.  Long  term  debt  was  $48,432  and 
capital  stock  $1,217,780. 

KELLY-DEYONG  SOUND  CORPORATION 
LTD. 

COMBINED  STATEMENT  OF  EARNINGS* 
Fiscal  Periods:  1969  1968  1967 

Sales  .  $2,389,561  $1,653,078  $1,290,452 

Net  earnings  .  301,621  160,703  121,185 

Less:  Deprec.  ....  18,920  16,645  12,955 

Interest  .  6,533  7,020  5,742 

Inc.  taxes  .  105,624  320,024  24,263 

Net  income  .  170,544  105,014  78,225 

•Combined  accounts  of  predecessor  companies 
(unaudited  prior  to  1969)  for  their  respective 
fiscal  year-ends. 

Note — For  the  six  months  ended  Aug.  31,  1969, 
net  income  was  $52,072  on  sales  of  $1,592,451. 


LAMONTAGNE  LIMITEE 

Acquired  in  June,  1969,  by  Couvrette  &  Prov¬ 
ost  Ltee  through  exchange  of  stock  on  basis  of 
5  com.  sh.  of  Couvrette  for  each  7  cl.  A  or  cl.  B 
sh.  of  Lamontagne. 


THE  LEGARE  COMPANY  LIMITED 
A  wholly-owned  subsidiary  of  Great  Universal 
Stores  of  Canada  Limited.  All  outstanding  6% 
preferred  shares,  $25  par,  were  redeemed  at 
$22.50  per  share  plus  accrued  dividends  (a  total 
payment  of  $27.48  per  share)  on  Sept.  30,  1955. 


Kelly,  Douglas  &  Company,  Limited 

Head  Off.  —  4700  Kingsway,  Burnaby, 
B.C.  Trans.  Agent  —  National  Trust  Co. 
Ltd.,  Vancouver,  Winnipeg,  Toronto  and 
Montreal.  Listed  —  V,  T,  (cl.  A  only). 

Company  —  (B.C.  1906).  Carries  on 
wholesale  grocery  business  in  B.C.  and 
the  Yukon  and  retail  grocery  business  in 
B.C.  Under  name  “Nabob  Foods”  makes, 
packages  and  distributes  food  products  in 
B.C.,  Alta.,  Sask.,  Man.,  Ont.  and  Que. 
Through  Super-Valu  Stores  has  86  retail 
outlets  in  B.C.,  most  of  which  are  own¬ 
er-operated.  Also  covers  180  independent¬ 
ly  owned  Red  &  White  Stores  in  B.C.  Has 
plants  at  Burnaby,  B.C.  and  Ajax,  Ont. 
for  processing  coffee,  tea,  and  peanut  but- 
ter. 

George  Weston  Limited  holds  1,070,614 
cl  B  sh.  (66.4%)  and  9,300  cl.  A  sh. 

Directors  —  F.  B.  Brown,  chm.;  V.  F. 
MacLean,  pres.;  J.  Baird,  sr.  vice-pres.;  J. 
L.  Dampier,  vice-pres.;  C.  M.  Humphrys, 
sec.-treas.;  J.  L.  Farris,  A.  H.  Pinkham, 
Vancouver;  F.  M.  Douglas,  Cushing,  Que.; 
J.  H.  Kinne,  Seattle,  Wash.;  G.  E.  Creber. 
Compt.  —  D.  G.  Gibbs. 

Capital  Stock— Author.  Outstand.  Par 
4%%  Pref.  20,000  sh.  nil  $100 

Class  A  2,000,000  sh.  1,050,107  sh.  n.p.v. 

Class  B  3,000,000  sh.  1,618,125  sh.  n.p.v. 

Class  A  —  Entitled  to  cumulative  divi¬ 
dends  of  25c  per  share  p.a.  payable  quar¬ 
terly.  Participates  equally  with  cl.  B  in 
any  fiscal  year  after  25c  pd.  on  cl.  B,  pro¬ 
vided  25c  also  pd.  on  cl.  B  for  preceding 
fiscal  year.  Noncallable.  In  event  of  liqui¬ 
dation  cl.  A  stock  entitled  to  unpaid  pref. 
divds.  then  shares  equally  with  B,  share 
for  share. 

Nonvoting  unless  6  quarterly  divds.  in 
arrears  when  one  vote  per  sh.  and  as  a 
class  elects  one  director. 

Class  B  —  One  vote  per  sh. 

Dividends.  Class  A  —  25c  per  sh.  p.a. 
cum.,  pd.  regularly  last  day  of  Feb.,  May, 
Aug.  and  Nov.  since  May  31,  1957;  Cl.  B 
—  None  paid  to  date. 

Long  Term  Debt  —  6%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Nov.  1,  1957;  due 


KELLY,  DOUGLAS  &  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


52  weeks  39  wks.  43  wks. 
ended'  ended  ended 
Dec.  27  Dec.  28  Mar.  30 


Period: 

1969 

1968 

1968 

—  $000  - 

Sales  . 

211,660 

150,829 

153,965 

Net  oper.  income  . 

6,174 

4,982 

4,504 

Add:  Prof,  sale  f.a.  ... 

13 

34 

67 

Net  earnings  . 

6,187 

5,016 

4,571 

Less:  Deprec . 

2,003 

1,348 

1,433 

All  interest  . 

1,108 

531 

448 

Amortization  . 

3 

6 

6 

Income  tax:  Current  . 

1,806 

1,555 

1,371 

Deferred  . 

♦  303 

63 

♦45 

Minority  interest  .... 

♦  29 

10 

Net  income  . 

1,594 

1,503 

1,358 

Less:  Cl.  A  divds . 

262 

197 

197 

Surplus  for  year . 

1,332 

1,306 

1,161 

♦  Credit. 

Earnings  per  Share*  and 

Dividend  Record: 

Cl.  A:  Earnedt  . 

$1.52 

$1.43 

$1.29 

Earned*  . 

0.45 

0.45 

0.40 

Paid  . 

0.25 

0.18% 

0.18% 

Cl.  B:  Earnedt  . 

0.82 

0.81 

0.72 

Earned*  . 

0.70 

0.64 

0.56 

None  paid. 

tBefore  (tafter)  taking  participation  feature 
into  account. 

•Calculated  in  accord,  with  dividend  provi¬ 
sions  of  class  A  &  B  shares. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Inventories  . 

Prop,  for  sale  under 

leaseback  . 

Total  current  assets  . . 

Prop,  for  resale  . 

Fixed  assets*  . 

Total  assets . 

Bank  loan!  . 

Notes  payable  . 

Total  current  liab.  . . . 
Deferred  income  tax  . . 

Long-term  debt . 

Minority  inteerst  . 

Shareholders’  equity  . . 

•After  depr.  of  . 

tNet. 

Working  capital  . 

*  Classified 


Dec.  27  Dec.  23  Mar.  30 


1969 

1968 

1968 

23,710 

20,106 

18,147 

4 

2,922 

1,722 

32,261 

31,964 

27,221 

4,141 

15,572 

13,924 

11,949 

53,374 

47,864 

41,216 

646 

23 

3,720 

5,007 

4,500 

3,200 

22,839 

20,175 

18,159 

718 

1,022 

959 

7,662 

5,331 

2,077 

29 

43 

34 

22,625 

21,294 

19,987 

14,651 

13,114 

12,047 

9,422  n,789  9,062 

as  a  noncurrent  asset  in  1969. 


MERCHANDISING 
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Nov.  1,  1977.  Interest  May  and  Nov.  1.  Is¬ 
sued  $3,000,000;  o/s  Dec.  27,  1969,  $1,- 
800,000. 

Redeemable  lor  other  than  s.f.  at  103  to 
Nov.  1,  1968;  premium  decreasig  3/10  of 
1%  each  year  thereafter  to  and  incl.  Nov. 
1,  1976;  thereafter  at  par.  S.f.  retires 
$100,000  p.a. 

Demand  notes  o/s  at  Dec.  27,  1969, 
amounted  to  $4,000,000,  which  consisted  of 
the  following:  $3,000,000  at  prime  rate 
plus  1%  with  quarterly  payments  of 
$125,000  commencing  Mar.  31,  1970;  and 
$1,000,000  at  prime  rate  plus  %%  with  re¬ 
payment  on  Dec.  31,  1970. 

3%  Notes  —  Due  Jan.  31,  1970.  O/s  at 
Dec.  27,  1969,  $1,816,373  (U.  S.  $1,689,650). 

Other  long  term  debt  o/s  at  Dec.  27, 
1969,  amounted  to  $843,489. 

Subsidiaries 

Principal  operating  subsidiaries  are  as 
follows: 

Nabob  Holdings  Ltd.  —  Owns  and 
leases  co.  real  estate. 

Dickson  Importing  Co.  Ltd.  —  Operates 
restaurant  and  supply  business  specializ¬ 
ing  in  tea  and  coffee. 

Meteor  Meat  Co.  Ltd.  —  Supplies  redi¬ 
cut  meats. 

Kim  Drugs  Ltd.  —  Operates  a  drug 
store  in  West  Vancouver  and  four  drug 
departments  in  Super  Valu  stores. 

Cloverdale  Paints  &  Chemicals  Ltd.  — 
Manufactures  paint,  waxes  &  varnishes 
and  operates  8  retail  outlets. 

Canus  Camp  Services  Ltd.  —  Special¬ 
izes  in  provision  of  food  and  housekeep¬ 
ing  services  for  industrial  projects. 

Cal-Van  Caterers  Ltd.  —  Provides  food 
and  housekeeping  services  for  industrial 
projects.  Operates  Inter-City  Coffee  Cars 
Ltd. 

Nabob  Foods,  Limited;  Western  Com¬ 
modities  Ltd.;  Foremost  Foods  Ltd.;  Can¬ 
ada  Nut  Company  Ltd.;  Cal-Van  Camps 
Ltd.;  Calvanus  Catering  Services  Ltd. 

Affiliated  Company  —  Tourist  Services 
—  Formed  in  1967  with  warehouses  and 
retail  operations  in  Whitehorse,  Yukon. 


Koffler  Stores  Limited 

Head  Off.  —  37  Martin  Ross  Ave., 
Downsview,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto,  Montreal, 
Winnipeg,  Calgary  and  Vancouver.  Listed 
—  T. 

Company  —  (Ont.  1968,  by  amalgama¬ 
tion).  Directly  and  through  franchisees 
owns,  operates  and  services  the  Shoppers 
Drug  Mart  division,  a  chain  of  about  69 
pharmacies  and  drug  marts  throughout 
Ontario  (65)  and  New  Brunswick  (4).  CO. 
also  operates  44  dry  cleaning  outlets  in 
the  Metro  Toronto  area  through  its  Em¬ 
bassy  Cleaners  division. 

Directors  —  M.  B.  Koffler,  chm.  & 
pres.;  P.  W.  Goldman,  vice-pres.  &  chief 
exec,  officer;  Jack  Gwartz,  exec,  vice- 
pres.;  Wilfred  Isaacson,  sec.;  George  Fine, 
Bertrand  Gerstein,  J.  E.  Kelley,  all  To¬ 
ronto,  David  MacDonald,  Moncton,  N.B. 
Treas.  —  Max  Glazer. 

Capital  Stock — Author.  Outstand.  Par 
Common  *8,000,000  sh.  3,367,000  sh.  n.p.v. 

*Of  which  80,000  sh.  reserved  for  con¬ 
version  of  debenture,  36,000  for  options 
and  24,000  for  sale  to  an  officer. 

Options  are  o/s  to  purchase  36,000  sh. 
at  $10.25  per  sh.  to  Nov.  1,  1973. 

Capital  Change  —  By  S.L.P.  dated  May 
15,  1969,  common  sh.  were  subdivided  on 
basis  of  4  new  sh.  for  one  old  sh. 

Dividends  —  Rate  14c  p.a.  payable 
quarterly  Jan.,  Apr.,  July  and  Oct.  31,  es- 
tab.  with  3y2c  per  sh.  pd.  Apr.  30,  1970. 
Previously  rate  of  10c  p.a.  pd.  from  July 
31,  1969  to  Jan.  31,  1970  incl.  Prior  to  4- 
for-1  split  in  May,  1969,  10c  pd.  Apr.  30 
and  Jan.  31,  1969;  10c  initial  in  1968. 

Long  Term  Debt  —  As  at  Jan.  31,  1970, 
$1,058,993  o/s  on  various  conditional  sales 
contracts,  mortgages,  notes  and  loans  pay¬ 
able.  These  included  a  convertible  deben¬ 
ture  of  $775,000  due  Oct.  31,  1971  without 


interest;  $750,000  of  the  debenture  is  con¬ 
vertible  into  80,000  sh.  on  Oct.  31,  1971  (or 
earlier  in  certain  events). 

Wholly  Owned  Subsidiaries  —  Consist 
of  Sayval  Drug  Company  Ltd.  and  11  oth¬ 
er  companies  carrying  the  Plaza  name 
(e.g.  Plaza  Drugs  (Hamilton)  Ltd.)  Em¬ 
bassy  Cleaners  Ltd.;  Fine  &  Krauss  Ltd.; 
Embassy  Cleaners  (York)  Ltd. 


KOFFLER  STORES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

*1968 

$000 

Sales  . 

44,749 

33,700 

27,853 

Net  operating  income  .  . 

3,351 

2,102 

1,477 

Less;  Deprec.  &  amort. 

420 

201 

181 

Interest  . 

32 

29 

23 

Income  tax:  Current  . 

1,308 

8141 

!■ 

652 

Deferred  . 

226 

143J 

Add:  Gain  on  sale  of 

assets  . 

20 

Net  income  . 

1,385 

915 

62i 

Earnings  per  Share  and 

Dividend  Record:# 

Common:  Earned  .... 

$0.41 

$0,285 

$0.19 

Paid  . 

O'.  10 

0.05 

*For  comparison  purposes,  accounts  shown  for 

1968  are  the  combined 

earnings 

of  the  pre- 

decessor  companies,  Plaza  Drugs 

and 

Koffler 

Stores. 

tAfter  giving  effect  to 

4-for-l  stock  spilt  May, 

19Q9. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Jan.  31: 

1970 

1969 

*1968 

-  $000  - 

Cash  &  s.t.  notes  . 

1,616 

711 

151 

Inventories  . 

895 

1,518 

3,150 

Total  current  assets  . 

3,337 

3,052 

3,729 

Mtges.  and  loans  rec.  . . 

1,295 

1,264 
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Fixed  assets*  . 

3,451 

1,889 

1,135 

Excess  of  cost  over  book 

value  of  invests.  . . 

2,427 

1,285 

Total  assets  . 

11,741 

8,001 

6,205 

Due  bank  . 

41 

139 

338 

Total  current  liabs.  . . 

2,064 

2,114 

2,678 

Long-term  debt . 

1,059 

169 

308 

Deferred  taxes  . 

410 

184 

41 

Minority  interest  . 

191 

Shareholders’  equity  . . 

8,208 

5,535 

1,988 

•After  deprec.  of  .... 

1,145 

436 

870 

Working  capital  . 

1,273 

938 

1,051 

*For  comparison  purposes,  accounts  shown  for 
1968  are  the  combined  and  consolidated  accounts 
of  Plaza  Drugs  and  Koffler  Stores. 


Lancer  of  Canada  Limited 

Head  Off.  —  367  Water  St.,  Vancouver. 
Trans.  Agent  —  Montreal  Trust  Co.,  Van¬ 
couver.  Listed  —  V. 

Company  —  (B.C.  amalg.  1969).  Manu¬ 
factures  a  complete  line  of  men’s  shirts 
and  casual  wear.  Product  lines  are  sold 
throughout  Canada. 

In  early  1970,  negotiations  in  progress 
on  possible  acquisition  of  Great  Things 
Mfg.  Ltd.,  a  manufacturer  of  leather 
goods. 

Directors  —  Jack  Mendelsohn,  pres.; 
Brian  Dickson,  Robert,  Mendelsohn,  vice- 
pres. ’s;  Brian  White,  sec. -treas.:  Max  Os- 
ten,  J.  L.  Bell;  all  Vancouver.  Vice-pres.’s 
— Gary  Sendall,  Albert  Easton. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *500,000  sh.  n.p.v. 

*Of  which  350,000  sh.  escrowed. 

Public  Offering  —  In  Feb.,  1970,  150,000 
sh.  (secondary)  offered  at  $2.60  per  sh. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  combined  bal¬ 
ance  sheet  of  amalgamating  companies 
as  at  Sept.  30,  1969,  showed  total  assets 
of  $1,075,855  of  which  $916,897  was  cur¬ 
rent  incl.  inventories  of  $382,105.  Fixed 
assets  after  deprec.  amounted  to  $158,958. 
Current  liabs.  were  $569,603  incl.  $149,000 
bank  indebtedness.  Capital  stock  was 
$10,051  and  retained  earnings  $492,738. 

LANCER  OF  CANADA  LTD. 

STATEMENT  OF  EARNINGS* 

9  mos.  12  mos.  12  mos. 
ended  ended  ended 
Sept.  30  Dec.  31  Dec.  31 
Period:  1969  1  968  1  967 

Sales  . ?1,522,039  $2,083,379  $1,699,531 

Net  earnings  .  221,626  155,017  72,389 

Less:  Deprec .  15,358  22,48  1  31,436 

Income  taxes  . . .  85,631  51,304  8,793 

Net  Income  .  120,637  81,232  32,160 

•Combined  earnings  of  predecessor  companies. 


Leon’s  Furniture  Limited 

Head  Off.  —  1  Gordon  Mackay  Rd., 
Weston,  Ont.  Trans.  Agent  —  National 
Trust  Co.,  Montreal,  Toronto,  Winnipeg, 
Calgary,  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1969).  Sells  furni¬ 
ture,  appliances  and  other  home  furnish¬ 
ings  at  20  locations  in  Ontario,  operating 
under  various  trade  names  which  include 
Leon’s  Furniture,  New  Era  and  Times 
Furniture.  Also  sells  merchandise  to  oth¬ 
er  Ontario  retailers.  Co.  operations  pre¬ 
viously  carried  out  under  the  name  of 
Ablan  Leon  Distributors,  a  limited  part¬ 
nership. 

Directors  —  Lewie  Leon,  pres.;  T.  A. 
Leon,  vice-pres.;  Marjorie  Leon,  sec.- 
treas.;  E.  M.  Leon,  T.  J.  Ormesher,  R.  E. 
Shibley,  Toronto;  George  Leon,  V.  M. 
Leon,  Welland,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,167,000  sh.  n.p.v. 

*As  at  Dec.  31,  1969. 

Options  —  O/s  on  10,000  sh.  at  $6  per 
sh. 

Public  Financing  — ■  In  Aug.,  1969,  250,- 
000  com.  sh.  offered  at  $5.50  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  As  at  Dec.  31,  1969, 
co.  had  o/s  a  $35,000  7%  note  due  May  1, 
1973  and  a  9%  mortgage  of  $55,000,  due 
$15,000  semi-annually  to  Apr.  19,  1972. 

LEON’S  FURNITURE  LIMITED 
INCOME  ACCOUNT 

10  mos. 

Dec.  31 


Period  Ended:  1969 

*$000 

Sales  .  14,325 

Operating  income  .  1,156 

Add:  Other  income  .  63 

Net  earnings  .  1,219 

Less:  Depreciation  .  48 

Interest  . 10 

Income  taxes  .  610 

Net  income  &  surplus  . 551 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  *$0.54 

None  paid. 


*Based  on  weighted  average  of  shs.  o/s  during 
the  10-mon.  period. 

BALANCE  SHEET 


Dec.  31  Mar.  1 

As  at:  1969  1969 

-  $000  - 

Cash  &  deposits  .  1,687  742 

Inventory  .  3,450  2,801 

Total  current  assets .  5,593  4,038 

Land  at  cost  .  -  199  _ 

Fixed  assets*  .  325  231 

Total  assets  . 6,139  4,284 

Total  current  liab .  2,504  2,454 

Long-term  debt  .  90  35 

Shareholders’  equity  .  3,545  1,795 

•After  depreciation  of  .  48  _ 

Working  capital  .  3,089  1,584 


Current  Earnings — Net  income  for  the  3  mos. 
ended  Mar.  31,  1970,  was  reported  to  be  $51,051 
on  sales  of  $3,646,976,  compared  with  $36,249  on 
sales  of  $3,518,246  for  first  quarter  of  1969. 


METRO-MATIC  SERVICES  LIMITED 

Head  Off.  —  330  Old  Weston  E  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada, 
Toronto. 

Company  —  (Ont.  1958).  Leases,  rents  and 
sells  automatic  washing  machines  and  dryers. 

Directors  —  Moses  Buksbaum,  pres.,  Abraham 
Bleeman,  vice-pres.,  S.  J.  Mendelson,  sec.-treas., 
all  of  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  1,000,000  sh.  500,000  sh.  n.p.v. 

Dividends  —  Paid  6c  plus  2c  extra  July  10, 
1968;  4c  plus  2c  extra  July  12,  1967;  4c  May  31, 
1966. 

Mortgages  Payable  O/s  at  Mar.  31,  1969, 

$317,473  in  7V2%  mtge.,  due  in  equal  monthly 
instalments  to  May  1,  1985,  and  $25,000  in  a  8% 
mtge.,  due  Aug.  30,  1971. 

Accounts  —  Balance  sheet  as  at  Mar.  31,  1969, 
showed  total  assets  of  $883,348  of  which  $153,828 
was  current  incl.  $65,219  accts.  receivable.  Fixed 
assets  after  deprec.  amounted  to  $729,520.  Cur¬ 
rent  liabs.  were  $59,257;  mortgages  payable 
$342,473;  capital  stock  $165,000  and  retained 
earnings  $316,618. 

Net  income  for  the  year  ended  Mar.  31,  1969, 
was  $117,590  on  revenue  of  $498,814  compared 
with  $91,018  on  revenue  of  $417,600  for  the  pre¬ 
vious  fiscal  year. 
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Loblaw  Companies  Limited 

Head  Off.  —  545  Lake  Shore  Blvd.  W., 
Toronto.  Trans.  Agent  —  National  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Van¬ 
couver,  and  Calgary.  Bankers  Trust  Co., 
New  York.  Listed  —  T,  M,  V  (class  A  & 
B  only). 

Company  —  (Dom.,  1956).  Holding  co. 
owning  approx.  99%  of  2nd  pref.  and 
com.  shs.  of  Loblaw  Groceterias  Co.  Ltd. 
(which  see).  George  Weston  Ltd.  directly 
and  through  subsidiaries,  holds  58.9%  of 
o/s  class  B  shs. 

Directors  —  G.  C.  Metcalf,  chm.  & 
pres.;  E.  L.  Jones,  vice-pres.  &  sec.-treas.; 
G.  E.  Huffman,  G.  E.  Creber,  L.  E.  Wein¬ 
stein,  J.  J.  Wiley,  W.  S.  Robertson,  Toron¬ 
to. 

Capital  Stock — Author.  Outstand.  Par 
Prof  shares 

$2.40  1,000,000  sh.  439,652  sh.  $50 

Class  A  10,000,000  sh.  3,323,499  sh.  n.p.v. 

Class  B  12,000,000  sh.  7,964,684  sh.  n.p.v. 

Pref.  shares  —  Issuable  in  series,  rank 

of  a  parity.  Nonvoting  unless  8  quarterly 
divds.  in  arrears. 


LOBLAW  COMPANIES  LIMITED 
CONS.  INCOME  ACCOUNT* 

52  wks.  43  wks.  53  wks. 
ended  ended  ended 
Mar.  29  Mar.  30  June  3 
Periods:  1969  1968  1967 

- $000 - 

Sales— net  .  2,452,623  2,012,703  2,399,103 


Oper.  income  . 

60,924 

50,649 

65,246 

Add:  Invest,  inc.  . 

1,816 

1,616 

2,129 

Sales  of  assets  . 

2,567 

1,486 

4,829 

Less:  Term,  of 

stamp  program  . 

1,241 

Net  earnings  . 

64,066 

53,751 

72,204 

Less:  Deprec . 

24,530 

19,696 

24,209 

Deb.  int . 

6,326 

4,033 

4,470 

Other  int.  . 

3,255 

3,601 

3,683 

Inc.  tax:  Current 

16,337 

12,653 

115,154 

Deferred*  .... 

1,152 

995 

Minority  int.  . .  . 

7,410 

6,645 

10,005 

Net'  income  . 

7,360 

8,118 

14,683 

Less:  Pref.  divds.  . 

1,055 

792 

1,055 

Class  A  divds.  . 

1,263 

947 

1,249 

Class  B  divds.  . . 

3,027 

2,270 

3,027 

Surplus  for  year  . . 

2,015 

4,109 

9,352 

tlncome  tax  provision  was  reduced  by  $696,000 
in  1967,  by  claiming  o f  additional  capital  cost 
allowances.  In  addition  there  was  a  tax  reduc¬ 
tion  of  $770,000  in  1967. 

ilncludes  accounts  of  Loblaw  Inc.  and  Na¬ 
tional  Tea  Co. 

•Credit.  In  1968  co.  changed  its  former 
method  of  presentation  of  accumulated  def.  inc. 
taxes  by  creating  a  def.  inc.  tax  reserve  account 
in  the  balance  sheet. 

Note — On  the  1968  basis  net  income  for  1967 


would  be  $13,755,000  or 
shares. 

$1.12  per 

class  A 

and  B 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned 

t6.98 

tl0.25 

tl3.92 

Paid  . 

$2.40 

§$1.80 

$2.40 

Class  A  &  B . 

0.56 

0.65 

1.21 

Class  A:  Paid  . 

0.38 

§0.28 ‘/a 

0.33 

Class  B:  Paid . 

0.38 

§0.28  Va 

0.38 

§Three  quarterly  dividends  paid  in  the  ab¬ 
breviated  1968  fiscal  year. 


CONS.  BALANCE  SHEET— MAIN  ITEMS* 


Mar.  29 

Mar.  30  June  3 

As  at: 

1969 

1968 

1967 

$000 

Cash  &  sec . 

30,878 

34,235 

45,799 

Inventories  . 

194,342 

202,091 

189,390 

Prepaid  exps . 

10,492 

11,936 

12,719 

Total  current  assets  . 

273,231 

282,677 

292,548 

Investments  . 

2,605 

6,100 

5,521 

Loblaw  Leased  Prop.  pf. 

shs . 

10,767 

10,767 

10,767 

Fixed  assets*  . 

197,724 

210,386 

198,233 

Unamort.  inv.  in  subs.A 

29,518 

30,652 

27,901 

Total  assets  . 

546,513 

571,332 

561,116 

Due  bank  . 

22,332 

30,290 

41,296 

Total  current  liab.  . . 

159,079 

182,108 

201,501 

Deferred  income  taxes  . 

10,918 

15,445 

Real  estate  res.  . 

31,139 

32,528 

33,913 

Long-term  debt  . 

111,860 

101,087 

78,232 

Minority  interest  . 

114,787 

123,537 

125,556 

Shareholders’  equity  . . 

118,730 

116,627 

121,914 

•After  depr,  of  . 

153,654 

159,488 

151,170 

*Includes  accounts  of  Loblaw  Inc.  an$  Na¬ 
tional  Tea  Co. 

^Excess  cost  of  investment  in  subs,  over  book 
value  at  time  of  acquisition. 

Working  capital  .  114,152  100,569  91,047 

Current  Earnings — Consolidated  net  income 
for  the  forty  weeks  ended  Jan.  3,  1970  amount¬ 
ed  to  $6,587,000  or  51  cents  per  class  A  and  B 
share  on  sales  of  $1,930  million  compared  with 
$3,375,000  or  23  cents  per  combined  share  on 
sales  of  $1,819  million  for  the  same  period  of 
the  previous  year. 


$2.40  First  Series:  Entitled  $2.40  p.a. 
cum.  In  event  of  liquidation  entitled  to 
$50  per  share.  Redeem,  at  par. 

Class  A  and  Class  B  —  Class  A  entitled 
to  noncum.  pref.  divds.  of  6%c  a  sh.  p.a. 
After  61/4c  pd.  to  class  B,  both  classes 
share  equally.  Class  A  nonvoting  unless 
two  years’  divds.  in  arrears. 

Class  B — Voting  stock. 

Dividends  —  $2.40  Pref.  —  $2.40  p.a. 

cum.  pd.  regularly  Mar.,  June,  Sept,  and 
Dec.  1.  Class  A  and  Class  B  —  Paid  same 
date  as  pref.  Rate  38c  p.a.  estab.  with  9V2C 
pd.  Dec.  1,  1965,  previously  pd.  29c  p.a. 
from  Dec.  1,  1964  to  Sept.  1,  1965  inch;  24c 
p.a.  from  Dec.  1,  1963  to  Sept.  1,  1964;  20c 
p.a.  from  Dec.  1,  1962  to  Sept.  1,  1963; 
1614c  p.a.  from  Dec.  1,  1961  to  Sept.  1, 
1962.  Prior  to  4-for-l  stock  split  in  Oct., 
1961,  50c  p.a.  pd.  quarterly  Dec.,  1960,  to 
Sept.  1961;  40c  p.a.  pd.  from  initial  of  10c 
on  June  1,  1956,  to  Sept.  1,  1960. 


Loblaw  Groceterias  Co.,  Limited 

Head  Off.  - —  545  Lake  Shore  Blvd.  W., 
Toronto  2B.  Trans.  Agents  —  National 
Trust  Co.,  Ltd.,  Toronto,  Winnipeg,  Mont¬ 
real,  Calgary  and  Vancouver;  Bankers 
Trust  Co.,  New  York.  (2nd  pref.  &  com. 
only).  Listed  —  T.  A. 

Company  —  (Ont.  1921).  Subsidiary 
(99%  owned)  of  Loblaw  Companies  Ltd. 
(which  see);  operates  approx.  220  retail 
food  stores  in  Ont.  and  Western  Canada. 
Through  wholly  owned  subsidiary,  D.F.C. 
Inc.,  owns  57%  of  National  Tea  Co., 
which  in  turn  owns  71.4%  of  Loblaw  Inc. 
(which  see)  and  a  number  of  other  cos. 
in  the  U.S.  The  National  Tea  group  oper¬ 
ates  approx.  960  supermarkets  in  the  U.S. 
Other  subsidiaries  operate  wholesale  and 
retail  grocery  and  drug  store  chains 
across  Canada. 

Co.  sold  its  interest  in  Kelly,  Douglas  & 
Co.  Ltd.  to  George  Weston  Ltd.  in  Aug., 
1968. 

Directors  —  G.  C.  Metcalf,  chm.;  L.  E. 
Weinstein,  pres.;  E.  L.  Jones,  vice-pres.  & 
sec.-treas.;  W.  R.  Scott,  vice-pres.;  G.  E. 
Huffman,  W.  S.  Robertson,  Toronto;  W. 
G.  Weston,  Dublin  2,  Ireland. 

Capital  Stock — Author.  Outstand.  Par 
First  pref.  *1,500,000  sh.  $30 

Series  A  583,106  sh. 

Series  B  316,310  sh. 

2nd  Pref.  *600,000  sh.  445,056  sh.  n.p.v. 
Common  600,000  sh.  508,300  sh.  n.p.v. 

‘Originally  authorized. 

First  Pref.:  Issuable  in  series.  Pref.  as 
to  divds.  and  capital.  Nonvoting  unless  8 
quarterly  divds.  in  arrears. 

$1.50  First  Pref.  series  A:  Entitled  to 
cum.  pref.  divds.  of  $1.50  per  sh.  p.a.  In 
liquidation  entitled  to  $33.50  per  sh.  Re¬ 
deem.  at  $35  per  sh.  Co.  retires  an  amount 
equal  to  the  lesser  of  $200,000  or  10%  of 
cons,  net  earns,  (after  1st  pref.  divds.). 

$1.60  First  Pref.  series  B:  Entitled  to 
cum.  pref.  divds.  of  $1.60  per  sh.  p.a.  In 
liquidation  entitled  to  $30  per  sh.  Re¬ 
deem.  at  $31.50  per  sh.  Co.  retires  each  yr 
an  amount  equal  to  the  lesser  of  $100,000 
or  5%  of  cons,  net  earns,  (after  1st  pref. 
divds.). 

2nd  Pref.:  Entitled  tq  cum.  pref.  divds. 
(after  1st  pref.)  of  50c  per  sh.  p.a.  and  to 
share  equally  in  further  divds.  after  50c 
pd.  on  com.  In  liquidation  entitled  to  $15 
per  sh.  and  then  shares  equally  with  com. 
Redeem,  at  $50  per  sh.  Nonvoting  unless  4 
quarterly  divds.  in  arrears. 

Common:  Voting  stock. 


Dividends  —  First  Pref.  —  Pd  regular¬ 
ly.  Second  Pref.  &  Com.  —  Present  rate 
$6  p.a.  (pd.  quarterly).  Divds.  declared  on 
second  pref.  and  com.  shs.  in  recent  fiscal 
years  as  follows: 


1960  . 

1965 

1961  . 

1966 

1962  . 

1967 

1963  . 

1968 

1964  . 

1969 

$4.40 

5.40 

6.00 

*4.50 

6.00 


*  Three  quarterly  payments  for  the  43-wk  fis¬ 
cal  period  ended  Mar.  30,  1968. 


Long  Term  Debt 

Note  —  O/s  amounts  shown  below  are 
after  deducting  payments  due  within  one 
year. 

4?4%  S.F.  Debentures  —  Dated  Mar.  1, 
1953;  due  Mar.  1,  1973.  Issued  $8,000,000; 
o/s  Mar.  29,  1969,  $1,200,000.  Sold  private¬ 
ly- 

434%  S.F.  Debentures  —  Due  Mar.  1, 

1974.  Issued  $10,000,000;  o/s  Mar.  29,  1969, 
$2,000,000.  Sold  privately. 

4%  S.F.  Debentures,  Series  C  —  Dated 
Oct.  15,  1955;  s.f.  debents,  due  Oct.  15, 

1975.  Interest  Apr.  and  Oct.  15,  Cdn. 
funds.  Author,  and  issued  $4,000,000  serial 
debents,  and  $8,000,000  s.f.  debents.;  o/s 
Mar.  29,  1969,  $5,280,000. 

S.f.  debents,  redeem,  at  101.60  to  Oct. 
15,  1968,  premium  decreasing  1/5  of  1% 
for  each  year  thereafter.  Redeem,  for  s.f. 
purposes  at  one  half  above  premiums.  S.f. 
retires  $480,000  p.a.  each  Oct.  15  to  1974. 

Trustee  —  Canada  Permanent  Trust  Co. 

434%  Convert.  S.F.  Debentures,  Series 
D  —  Dated  Oct.  1,  1956;  due  Oct.  1,  1976. 
Int.  Apr.  and  Oct.  1,  Cdn.  funds.  Issued 
$12,000,000;  o/s  at  Mar.  29,  1969,  $7,320,000, 
all  but  $208,000  held  by  Loblaw  Com¬ 
panies  as  a  result  of  conversions. 

Redeem,  at  104%  on  or  before  102  to 
Oct.  15,  1968,  thereafter  premium  decreas¬ 
ing  y4  of  1%  p.a.  to  redemption.  For  s.f. 
at  one  half  of  above  premiums.  S.f.  to  re¬ 
tired  $360,000  p.a.  Oct.  1,  1957-75  incl. 

Debents,  were  convert,  on  or  before 
Oct.  1,  1966  into  class  A  sh.  of  Loblaw 
Companies  Ltd.  Rank  equally  with  series 


LOBLAW  GROCETERIAS  CO.  LTD. 
CONS.  INCOME  ACCOUNT* 


Period: 

Sales — net  ...  . 

Net  earnings  . 

Less:  Depreciation  .... 

Debent,  interest . 

Other  interest  . 

Income  tax:  Current 

Deferred  . 

Minority  interest  .... 
Add:  Gain  from  capital 

assets  . 

Less:  Term,  of  stamp 

program  . 

Net  income  . 

Less  dividends: 

1st  Pf.  A  . 

1st  Pf.  B  . 

2nd  Pf . 

Common  . 

Surplus  for  year  . 


52  wks.  43  wks.  53  wks. 
ended  ended  ended 
Mar.  29  Mar.  30  June  8 
1969  1968  1967 

2,452,623  2,012,703  2,399,103 


62,299 

52,237 

72,416 

24,274 

19,602 

24,209 

5,672 

4,047 

4,822 

2,910 

3,891 

3,816 

16,337 

12,619 

15,088 

•1,152 

*995 

5,948 

5,518 

8,427 

2,870 

1,502 

1,254 

9,926 

9,057 

10,054 

881 

671 

903 

509 

387 

520 

2,670 

2,003 

2,670 

3,050 

2,287 

3,050 

2,816 

3,709 

8,911 

*Includes  accts.  of  Loblaw  Inc.  and  National 
Tea  Co. 

•Credit.  In  1968  co.  changed  from  “flow¬ 
through”  to  “deferred  tax  credit”  method  of 
accounting.  On  the  1968  basis  net  income  for 
1967  (53  weeks)  would  be  $15,116,000  or  $14.36 
per  2nd  Pref.  and  Common  shares. 


Earnings  per  Share  and 

Dividend 

Record: 

1st  Pref.:  Times  earned 

t7.19 

t8.56 

til. 28 

A  Pref,.:  Paid  . 

$1.50 

■$1.12»/2 

$1.50 

B  Pref.:  Paid  . 

2nd  Pref.  &  com  : 

1.60 

■1.20 

1.60 

Earned  . 

8.95 

8.39 

15.35 

Paid  . 

6.00 

■4.50 

6.00 

■Three  quarterly  dividends  paid 
via  ted  1963  fiscal  period. 

in  the 

abbre- 

CONS.  BALANCE  SHEET* — MAIN  ITEMS 

.  Mar.  29  Mar.  30  June  3 

As  at:  1969  1968  1967 

Cash  &  secs .  30,870  34,229  45,715 

Inventories  .  194,342  202,091  189,390 

Prepaid  expenses  .  10,473  11,936  12  719 

Total  current  assets  . .  271,422  282,173  292  344 

Unamort.  inv.  in  subs.A  29,473  30,652  27  901 

Invests,  at  cost  .  2,605  2,959  2244 

subs  .  5,206  4,900  15^667 

Fl£6?  ,assetsI  .  187,160  199,288  198,106 

Total  assets  .  532,507  549,237  557,228 

DW,tb.?rlk  '  22’332  30.290  41,296 

A Jv  f^rr«,  lab-  •••  157-722  184,062  201,523 

Adv.  from  affil.  co.  . . .  _  3  roo 

Deferred  income  taxes  10,918  15  445 

Minority  interest  .  91,087  95,’l38  96,742 

.  31,016  32,404  33,787 

d?bt  ■  ‘-7 .  109,581  92,617  85,722 

Shff®,h°ld,ers  ^uhy  ••  132,183  129,571  135,654 

wlriGnr  °f  ‘  •  t52-587  158,583  151,170 

Working  capital  .  113,700  98,111  90,821 

Tercel1'168  aCCts'  of  Loblaw  Inc.  &  National 

^Excess  cost  of  investment  in  subsid.  over 
book  value  at  time  of  acquisition. 
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A,  B  and  C  debents.,  save  only  as  to  s.f. 
provisions. 

6%  S.F.  Debentures,  Series  E  —  Dated 
Sept.  1,  1957;  due  Sept.  1,  1977.  Int.  Mar. 
and  Sept.  1,  Cdn.  funds.  Issued  $8,000,000; 
o/s  Mar.  29,  1969.  $4,160,000. 

Redeem,  at  103  to  Sept.  1,  1958;  there¬ 
after  premium  decreasing  0.30  of  1%  p.a. 
to  Sept.  1,  1976.  For  s.f.  at  one  half  the 
above  premiums.  S.f.  retires  $320,000 
princ.  p.a.  each1  Sept.  1,  to  1976. 

5%%  S.F.  Debentures,  Series  F  — 
Dated  Nov.  1,  1961;  due  Nov.  1,  1981.  Int. 
May  and  Nov.  1,  Cdn.  funds.  Issued  $10,- 
000.000;  o/s  Mar.  29.  1969,  $6,800,000. 

Redeem.  103.45  to  Nov.  1,  1968;  thereaft¬ 
er  premium  decreasing  3/10  of  1%  p.a.  to 
Nov.  1,  1978,  and  thereafter  at  par.  For 
s.f.  at  par.  S.f.  retires  $400,000  princ.  p.a. 
each  Nov.  1  to  1980.  Not  refundable  prior 
to  Nov.  1,  1971,  at  interest  cost  of  less 
than  5 %%  p.a. 

6%%  S.F.  Debentures,  Series  G  — 

Dated  Mar.  1,  1965;  due  Mar.  1,  1991.  Is¬ 
sued,  $10,000,000;  o/s  Mar.  29,  1969,  $8,- 
400,000.  Privately  placed. 

6%%  Serial  and  S.F.  Debentures,  Ser. 

H  —  Serial  debs,  due  Mar.  15,  1968  to 
1972;  s.f.  debs,  due  Mar.  15,  1991.  Issued 
$2,000,000  ser.  and  $8,000,000  s.f.  debents.; 
o/s  at  Mar.  29,  1969,  $800,000  ser.  and  $8,- 
000,000  s.f.  debents.  Placed  privately. 

8%  S.F.  Debentures  Series  I  —  Due 
Mar.  15,  1991,  issued  and  o/s  $7,500,000;  all 
held  by  parent  co. 

Mortgages  —  O/s  at  Mar.  29,  1969  were 
$240,000. 

Subsidiary  Long  Term  Debt  —  O/s  at 

Mar.  29,  1969,  notes,  mortgages  and  de¬ 
bentures  of  National  Tea  Co.  and  its  sub¬ 
sidiaries  were  $55,273,000,  including  $3,-' 
914,000  debt  of  Loblaw  Inc.  and  its  sub¬ 
sidiaries;  bonds,  debentures  and  mort¬ 
gages  of  other  subsidiaries  totaled  $2,- 
986,000. 

Subsidiaries  —  D.F.C.  Inc.  —  Wholly 
owned;  holding  co.  for  Loblaw  U.S.  inter¬ 
ests,  including  57%  interest  in  National 
Tea  Co.  which  in  turn  owns  71.4%  interest 
in  Loblaw  Inc. 

Food  Markets  Holdings  —  Wholly 
owned;  holding  co.;  owns  or  controls 
Power  Super  Market  Ltd.,  O.K.  Economy 
Stores  Ltd.,  Dionne  Ltd.,  Atlantic  Whole¬ 
salers  Ltd.,  York  Trading  Ltd.  and  its 
subsidiaries,  National  Grocers  Co.,  Ltd., 
and  various  other  companies. 

Dunedin  Investments  Ltd.  —  Wholly 
owned;  holding  co.;  owns  or  controls  G. 
Tamblyn  Ltd.,  Donlands  Dairy  Ltd., 
Zehr’s  Markets  Ltd.,  Federal  Farms  Ltd., 
and  various  other  companies. 

Loblaw  Leased  Properties  Ltd.  — 
(Which  see). 

Sayvette  Limited  —  (Which  see). 


Loblaw  Inc. 

Head  Off.  —  678  Bailey  Ave.,  Buffalo, 
N.Y.  Trans.  Agent  —  Marine  Midland 
Trust  Co.  of  Western  New  York,  Buffalo; 
Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (New  York  1939).  Operates 
160  supermarkets  in  New  York,  Penn¬ 
sylvania,  Ohio  and  California. 

Co.  is  71.4%  owned  by  National  Tea 
Co.,  a  subsidiary  of  Loblaw  Groceterias 
Co.  Ltd. 

Directors  —  N.  A.  Stepelton,  chm.,  Chi¬ 
cago;  G.  C.  Metcalfe,  vice-chm.,  Toronto; 
F.  B.  Krysiak,  pres.  &  chief  exec,  off., 
Buffalo;  F.  E.  Linquist,  exec,  vice-pres., 
Chicago;  M.  D.  Gleason,  vice-pres.  &  sec.; 
P.  Karukstis,  vice-pres.  &  treas.,  Buffalo; 
E.  L.  Jones,  W.  S.  Robertson,  Toronto;  Al¬ 
lan  Wilson,  Jr.,  Chicago. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  3,717,007  sh.  $1 
Options  —  On  May  12,  1969,  options  o/s 
on  49,000  sh.  at  $7  per  sh.  to  May,  1974. 
Dividends  —  (U.  S.  funds)  —  Paid  con¬ 


tinuously  since  1939.  Present  rate  40c  p.a. 
pd.  Mar.,  June,  Sept.,  Dec.  1.  Divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows; 


1959  . . 

1960  .  . 

.  $2.00'  1962-67  .  . .  . 

. (  1.00  1968  . 

.  $0.40 

.  a0.30 

(*0.15  1969  . 

.  0.40 

1961  .  . 

. . .  0  375 

•After 

10-for-l  stk.  split. 

iThree  quarterly  payments  for  43-week  fiscal 
period  ended  Mar.  30,  1968. 


Long  Term  Debt  —  At  Mar.  29,  1969, 
there  were  o/s  $205,693  in  mortgages  pay¬ 
able,  $322,255  in  bank  loans  and  notes 
payable  and  $25,939  other  debt. 

Subsidiaries  (Wholly  owned)  —  Or¬ 
chard  Park  Foods  Inc.  and  its  subsidi¬ 
aries.  Department  Store  Food  Corp.  and 
Department  Store  Meat  Corp.;  Better 
Foods  Inc.;  Nu-Trend  Food  Stores  Inc. 
and  its  wholly  owned  subsidiary,  Food 
Arena  Inc.;  Empire  Stamp  &  Distributing 
Corp. 

Other  Interest  —  Co.  owns  262,963  sh. 
of  National  Tea  Co.  capital  stock. 


LOBLAW  INC. 

CONS.  INCOME  ACCOUNT 


52  wks.  52  wks.  ■ 

43  wks. 

ended 

ended1 

ended 

Mar.  28  Mar  29  Mar.  30 

1970 

1969 

1968 

-  $ooo  - 

Sales  . 

276,432 

248,326 

192,934 

Net  earnings  . 

8,865 

7,741 

4,092 

Less:  Depreciation  .... 

2,727 

2,479 

1,962 

Inc.  tax:  Current  .... 

2,916 

1,825 

467 

Deferred  . 

7 

27 

*31 

Interest  . 

398 

995 

492 

Net  income,  operations 

2,817 

2,415 

1,202 

Add:  Special  item*  ... 

.  . 

158 

.  .  . 

Net  income  . 

2,817 

2,573 

1,802 

Less :  Dividends  . 

1,437 

1,504 

1,168 

Surplus  for  year  . 

1,330 

1,069 

34 

la  Credit. 

•Redemption  premium 

D.F.C.  Inc.  pr. 

stock. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned*  . . 

$0.76 

t$0.69 

$0.31 

Paid  . 

0.40 

0.40 

*0.30 

*Three  quarterly  payments. 

tlncludes  special  credit  $0.04  per  share. 

■Based  on  shares  o/s 

exclusive 

of  shares  held 

by  the  company. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Mar.  28  Mar.  29  Mar.  30 

As  at: 

1970 

1969 

1968 

-  $000  - 

Cash  &  secs . 

4,046 

5,018 

7,620 

Inventories  . . . 

.  23,149 

21,40 

20,133 

Total  current  assets  . 

30,811 

29,645 

30', 759 

Fixed  assets*  . 

23,838 

22,441 

20,742 

Deps.,  advances,  etc.  . . 

381 

432 

147 

Shs.  of  D.F.C.  Inc 

7,900 

Invests.  Nat’l  Tea  Co.t 

4.437 

4,438 

4,438 

Total  assets  . 

61,743 

59,276 

66,3173 

Total  current  liab.  . 

19,146 

17,483 

17,556 

Long-term  debt . 

3,253 

3,733 

10,401 

Deferred  income  tax  . 

1,216 

1,212 

1,186 

Misc.  res . 

50 

50 

Shareholders’  equity  . 

38,129 

36,798 

37,180 

•After  depr.  of  . 

19,442 

17,766 

16,666 

tMarket  value  . 

3,517 

3,747 

3,878 

Working  capita] 

11,665 

12,160 

13,203 

M.  Loeb  Limited 

Head  Off.  —  400  Industrial  Ave.,  Otta¬ 
wa,  Ont.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto  and  Montreal.  Listed  —  T,  M 
(com.  only). 

Company  —  (Ont.  1928).  Directly  and 
through  subsidiaries,  acts  as  wholesale 
distributor  of  groceries,  tobacco,  confec¬ 
tionery,  produce,  meats,  frozen  foods  and 
other  items  in  Ont.  and  Que.  Has  I.G.A. 
franchise. 

Directors  —  B.  I.  Loeb,  chm.  &  pres.;  D. 
B.  Loeb,  sr.  vice-pres.  and  sec.;  Hyman 
Soloway,  N.  A.  Loeb,  D.  A.  Golden,  Otta¬ 
wa;  D.  J.  McDonald,  W.  C.  Pitfield,  To¬ 
ronto;  Lionel  Chevrier,  Montreal.  Sr. 
vice-pres.’s  —  A.  Bookman,  J.  J.  Fischer, 
Norman  Lesh,  J.  Rabinovitch.  Sr.  vice- 
pres.  &  treas.  —  T.  C.  Greig.  Vice-pres.’s 
—  John  McEachran,  Michael  Toth,  C.  G. 
Strike,  Morris  Schachnow. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%% 

Ser.  A  150,000  sh.  119,975  sh.  $50 
Common  *6,000,000  sh.  2,860,645  sh.  n.p.v. 


*Of  which  540,665  shs.  reserved  for  op¬ 
tions  and  warrants. 

Pref.:  $2,871/2  p.a.  cum.  Convertible  into 
3  com.  for  each  pref.  to  July,  1973.  Placed 
privately  in  1966. 

Warrants  —  At  Jan.  27,  1969,  o/s  to  buy 
54,990  com.  sh.  at  $6.66%  per  sh.  to  May  1, 
1971. 

Dividends  —  5?i%  Pref.  $50  par:  $2.87% 
p.a.  cum.  Common:  Pd.  continuously  since 
1959.  Present  rate  20c  p.a.  pay.  quarterly, 
estab.  with  5c  pd.  Mar.  15,  1968.  Previous¬ 
ly,  7V2C  pd.  Apr.  28  and  Oct.  27,  1967. 
Com.  divds.  "declared  in  recent  fiscal 
years  as  follows: 

1959  . *$0.10  1965-06  .  $0.10 

1960-63  .  0.20  1967  .  0.15 

1964  . (  0.15  1968-69  .  0.20 

1*0.05 

•Initial.  *Following  3-for-l  split. 

Long-term  Debt  —  614%  S.F.  Deben¬ 
tures  Series  A  —  Dated  May  1,  1961;  due 
May  1,  1981.  Interest  May  and  Nov.  1; 
Cdn.  funds.  Author,  no  set  amount;  issued 
$2,500,000;  o/s  Jan.  25,  1969,  $1,500,000. 

Redeem,  at  106  to  May  1,  1964,  premium 
decreasing  by  1%  for  each  three-year  pe¬ 
riod  to  May  1,  1979;  thereafter  at  par;  for 
s.f.  at  half  above  premiums.  S.f.  retires 
$125,000  p.a.  and  $125,000  at  maturity. 

6%  Subordinated  Debentures  —  Due 
Jan.  31,  1972-76.  Issued  and  o/s  Jan.  25, 
1969,  $2,728,507.  Repayable  in  5  annual  in¬ 
stalments  from  1972-76.  6%  notes  payable 
—  O/s  at  Jan.  25,  1969,  $747,979.  Other 
notes  and  mortgages  —  Os  at  Jan.  25, 
1969,  $2,218,769. 

Bank  Loans  —  At  Jan.  25,  1969,  co.  had 
o/s  $10,856,000  in  bank  loans,  plus  addi¬ 
tional  $4,838,489  due  beyond  Jan.  25,  1970. 

Wholly  Owned  Subsidiaries  —  Cassel- 
man  Creamery  Ltd.;  Loeb  Bros.  Produce 
Ltd.;  Irvine  &  Francis  Ltd.;  Georges 
Painchaud  Inc.;  G.  T.  Armstrong  &  Sons 
Ltd.;  M.  Loeb  (London)  Ltd.;  Capital 
City  Transport  Ltd.;  Allied  Record  Corp.; 
A.  A.  Drouin  Inc.  (which  owns  Lafortune 
&  Gagne  Ltee.  and  Trudel  &  Ayotte 
Inc.);  Salois  Ltee.;  Universal  Confection¬ 
ery  Ltd.;  Freedman  Wholesale  Ltd. 
(which  owns  T.  R.  Dempsey  Ltd.  and 
Cloverdale  Printing  Ltd.);  Loeb  Variety 
Sales  Ltd.;  Brentwood  Investment  Corp. 

Shoppers  City  Ltd.  —  Operates  shop¬ 
ping  centres,  supermarkets  and  automo¬ 
tive  service  stations  in  Ontario,  directly 


M.  LOEB,  LTD. 
CONS.  INCOME  ACCOUNT 


Jan.  25 

Jan.  27 

Jan.  28 

Years  Ended: 

1969 

1968 

1967 

-$000  — 

Sales  . 

388,904 

251,590 

233,930 

Net  earnings  . 

6,789 

6,146 

5,283 

Less:  Deprec . 

1,057 

685 

548 

Amortization  . 

42 

41 

37 

Interest  . 

1,281 

415 

545 

Taxes  . 

2,727 

2,548 

2,026 

Minority  interest  .... 

8 

18 

Net  income  . 

1,682 

2,447 

2,106 

Less:  Pref.  dividends  . . 

524 

345 

141 

Common  . 

345 

390 

257 

Surplus  for  year  . 

813 

1,712 

1,708 

Earnings  per  Share  and 

Dividend 

Record: 

Pref. :  Times  earned  . 

t4.88 

t7.10 

*t6.12 

Paid  . 

$2.87% 

$2,87% 

$1.17% 

Common  . 

0.51 

0  80 

0,76 

Paid  . 

0.20 

ai5 

0.10 

•Based  on  full  year’s  dividend  requirement. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  25 

Jan.  27 

Jan.  28 

As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

722 

266 

220 

Inventories  . 

20,516 

12,517 

11,904 

Total  current  assets  . 

40,302 

26,586 

25,592 

Fixed  assets*  . 

8,486 

4,614 

4,032 

Special  refundable  tax 

60 

76 

89 

Excess  cost  over  book 

value  subsidiaries  . 

4,815 

866 

Total  assets  . 

56,663 

34,273 

33,903 

Due  bank  . 

10(856 

3,066 

4,572 

Total  current  liabs.  . 

30,607 

15,882 

16,303 

Deferred  taxes  . 

619 

443 

329 

Long-term  debt  . 

12,034 

3,875 

4,074 

Shareholders’  equity  . . 

13,403 

14,072 

13,038 

•After  deprec.  of  .... 

5,923 

2,945 

2,684 

Working  capital  . 

9,695 

10,703 

9,288 

Contingent  Liability — Trade  papers  under  dis¬ 
count,  etc.,  at  Jan.  25,  1969,  $100,623,  guarantees 
$4,042,049. 


Current  Earnings — Cons,  net  income  for  the 
53  weeks  ended  Jan.  31,  1970,  was  $1,781,804  or 
501c  per  com.  sh.  on  sales  of  $413,933,730. 
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and  through  subsids.,  Central  Super  Mar¬ 
kets  Ltd.  and  Northern  Foodmarts  Ltd. 

M.  Loeb  Corp.  —  Chicago.  Holds  I.G.A. 
franchise  for  most  of  Illinois  and  parts  of 
Indiana  and  Iowa.  In  Jan.,  1968,  M.  Loeb 
Ltd.  acquired  all  com.  sh.  and  16,450  o/s 
pref.  sh.  of  this  co.;  further  10,000  pref. 
sh.  to  be  bought  in  instalments  in  1969-72, 
for  $1,000,000. 

Other  Interest  —  National  Drug  and 
Chemical  Co.  of  Canada  Ltd.  (which  see). 
M.  Loeb  Ltd.  holds  31.4%  of  o/s  com.  and 
pref.  shs. 


Lounsbury  Company  Limited 

Head  Off.  —  Moncton,  N.B.  Trans. 
Agent  —  The  Central  Trust  Co.,  Moncton, 
Fredericton,  Saint  John,  N.B.,  and  Am¬ 
herst,  N.S. 

Company  —  (N.B.  1902).  Sells  automo¬ 
biles,  refrigeration,  household  furniture 
and  equipment.  Operates  29  branches  in 
the  Maritimes. 

Directors  —  K.  C.  Comeau,  pres.;  O.  L. 
Fowler,  vice-pres.;  T.  A.  Walker,  sec.- 
treas.;  R.  B.  Porter,  J.  M.  McAllister, 
Moncton;  W.  M.  Cavanaugh,  M.  R.  Reid, 
Campbellton;  E.  R.  Steeves,  Bathurst;  G. 
A.  Harris,  Newcastle;  W.  A.  McGarvie, 
Sackville;  V.  C.  Hopper,  Lewisville;  all  in 
New  Brunswick. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  cum.  150,000  sh.  106,490  sh.  n.p.v. 

Class  B  50,000  sh.  38,895  sh.  n.p.v. 

Class  A:  Entitled  to  fixed  cum.  pref. 
divds.  of  50c  p.a.;  participates  with  Cl.  B 
sh.-for-sh.  in  additional  divds.  up  to  20c 
after  50c  pd.  on  cl.  B.  Nonvoting  unless  $1 
in  arrears  when  may  elect  2  directors  un¬ 
til  arrears  less  than  $1  per  sh.;  in  liquida¬ 
tion  entitled  to  all  arrears  and  then  par¬ 
ticipates  sh.-for-sh.  with  cl.  B;  non-calla- 
ble. 

Class  B:  Transferable  only  to  Cl.  B 
shareholders  unless  transfer  approved  by 
board:  no  divds.  payable  on  cl.  B  which 
would  reduce  surplus  below  $700,000  or 
net  current  assets  below  $500,000. 

Dividends  —r  Class  A:  Present  rate  50c 
p.a.,  pay.  quarterly,  estab.  with  12%c  Dec. 
1,  1947.  Extra  20c  pd.  each  Mar.  from  1949 
to  1969,  and  in  Dec.,  1969.  Class  B:  Pri¬ 
vately  held. 


LOUNSBURY  COMPANY  LTD. 
INCOME  ACCOUNT 


Years  Ended1  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  earnings  . 

1,872 

1,582 

1,490 

Less:  Depr.  &  res . 

195 

193 

197 

Income  tax  . 

726 

687 

647 

Net  income  . 

■951 

702 

645 

Less:  Divds . 

131 

102 

101 

Int.  &  other  exp.  .... 

730 

.... 

Surplus  . 

90 

600 

544 

■Before  interest  and 

other  expenses. 

Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A:  Earned*  . 

$8.93 

$6.59 

$6.06 

Earned!  . 

0.901 

0.70 

0.70 

Paid  . 

0.50  + 

0.50  + 

0l5O  + 

0.40 

0.20 

0.20 

Cl.  B:  Earned* . 

22.18 

16.28 

14.83 

•Before  (iafter)  participation. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

94 

410 

23 

Inventories  . 

2,761 

2,788 

2,583 

Total  current  assets  . . 

8,294 

8,669 

7,984 

Investments  . 

4,750 

4,760 

4,760 

Fixed  assets*  . 

1,767 

1,769 

1,358 

Total  assets  . 

14,823 

15,224 

14,162 

Bank  loan  . 

700 

175 

Total  current  liabs.  . . 

3,212 

3,762 

3,091 

Shareholders’  equity  . . 

11,611 

11,462 

11,071 

•After  unstated  depreciation. 

Working  capital  _ ... 

5,082 

4,907 

4,893 

C.  W.  LINDSAY  &  CO.  LTD. 

Company  — -  (Que.  1928).  Co.  ceased  trading 
operations  Apr.  1,  1959.  All  but  small  percent¬ 
age  of  stock  held  by  Great  Universal  Stores  of 
Canada  Ltd. 


EDWARD  LIPSETT  LTD. 

Address  —  1085  Homer  St.,  Vancouver,  B.C. 
Company  —  (B.C.  1930).  Early  1966,  co.  re¬ 
ported  to  be  out  of  business.  New  co.  of  same 
name  formed,  but  no  details  available. 


M.R.A.  Holdings  Limited 

Head  Off.  —  27  King  St.,  Saint  John, 
N.B.  Trans.  Agent  —  Montreal  Trust  Co., 
Saint  John,  N.B. 

Company  —  (N.B.  1941).  Through  sub¬ 
sidiary  operates  a  depart,  store,  and  a 
branch  store  in  Saint  John,  N.B. 

Directors  —  J.  A.  MacMurray,  pres.;  W. 
P.  MacMurray,  vice-pres.;  J.  F.  O’Neill, 
sec.-treas.;  L.  P.  Macdonald,  J.  H.  Drum- 
mie;  O.  P.  MacCollum,  P.  W.  Oland,  C.  N. 
Wilson,  V.  B.  Watters,  F.  J.  Turnbull, 
Saint  John,  N.B. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  Cum.  20,000  sh.  nil  $25 

Class  A  85,000  sh.  85,000  sh.  n.p.v. 

Class  B  65,000  sh.  65,000  sh.  n.p.v. 

Class  A:  Entitled  to  cum.  divds.  of  65c 
p.a.  After  payment  of  65c  per  sh.  to  class 
B,  class  A  sh.  participate  to  an  additional 
15c  per  sh. 

Dividends  —  Cl.  A  —  65c  p.a.  cum.,  pd. 
regularly  Feb.,  May,  Aug.  and  Nov.  1. 
Cl.  B  —  Present  rate  65c  p.a.  pay.  same 
dates  as  cl.  A;  rate  estab.  Feb.,  1964;  15c 
pd.  Dec.  30,  1963;  previous  rate  50c  p.a.  pd. 
semi-annually  Nov.  1,  1960  to  Nov.  1,  1963 
incl. 

Long  Term  Debt:  6V4%  First  (Closed) 
Mortgage  Bonds:  Dated  Dec.  15,  1958;  due 
Dec.  15,  1978;  o/s  Jan.  31,  1969,  $337,000. 
Annual  s.f.  is  $15,000. 

Subsidiary  —  Manchester  Robertson 
Allison  Limited. 


M.R.A.  HOLDINGS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

■  $000 - 

Net  earnings  . 

273 

245 

200 

Less:  Deprec . 

79 

82 

65 

Interest  . 

21 

22 

22 

Income  tax:  Current  . 

72 

50 

23 

Deferred  . 

6 

12 

22 

Net  income,  operations 

95 

79 

66 

Add :  Extraord.  itemi  . . 

.... 

33 

.... 

Net  income  . 

95 

112 

66 

Less:  Cl.  A  divds . i 

55 

55 

55 

Cl.  B  divds . 

42 

42 

42 

Surplus  for  year  . 

■2 

15 

■31 

■Deficit. 

^Profit  on  sale  of  fixed  assets. 

Earnings  per  Share*  and 

Dividend 

Record: 

Class  A:  Earned*  .... 

$1.11 

$0.93' 

$0.78 

Earned!  . 

*0.65 

*0.65 

*0.65 

Paid  . 

0,65 

0.65 

0.65 

Class  B:  Earnedt  .... 

0.61 

0.37 

0.17 

Earned!  . 

*0.61 

*01.37 

*0.17 

Paid  . 

0.65 

0.65 

0.65 

(Before  ((after)  participation. 

•Based  on  net  income,  operating;  net  earnings 
after  extraordinary  item  in  1969,  was  $0.75  per 
class  A  and  B  share  after  participation. 

*Earnings  insufficient  for  participation  'feature 


Accounts  —  Pro  forma  balance  sheet 
as  at  Dec.  31,  1968  after  giving  effect  to 
complete  sale  of  250,000  com.  sh.  offered 
in  late  1969,  showed  total  assets  of  $1,- 
136,936  of  which  $1,042,969  was  current 
incl.  $89,257  cash.  Fixed  assets  after 
deprec.  amounted  to  $25,571.  Current 
liabs.  were  $481,077;  capital  stock  $376,000; 
capital  redemption  reserve  $2,000;  and  re- 
tninori  ^amine's  .‘6277.859. 


MACO  INDUSTRIES  LTD. 
STATEMENT  OF  EARNINGS 


Years  Ended  Dec. 

31:  1968 

1967 

1966 

$2,883,965 

$2,670,743  $2,415,116 

Net  earnings  . 

62,003 

12,714 

69,962 

Less:  Deprec . 

6,353 

3,769 

3,863 

Inc.  taxes  . 

17,800 

1,500 

22,500 

Add:  Spec,  item  . 

19,687 

Net  income  . 

57,537 

7,445 

43,599 

Maher  Shoes  Limited 

Head  Off.  —  144  Front  St.  W.,  Toronto. 
Trans.  Agent  —  The  Canada  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  1965).  Co.  and  sub¬ 
sidiary  conduct  a  retail  shoe  business 
through  160  outlets  in  Ontario,  British 
Columbia  and  Nova  Scotia. 

Rendellhall  Investments  Ltd.  holds  ma¬ 
jority  of  common  shares. 

Directors  —  L.  R.  Chester,  chm.;  J.  B. 
Coutts,  pres.;  T.  P.  Wilson,  vice-pres.;  G. 
F.  Travelle,  sec.;  G.  M.  Wilson,  D.  G. 
Willmot,  Toronto;  E.  H.  Orser,  St.  Cathar¬ 
ines,  Ont.  Treas.  —  F.  R.  Harvey. 

Capital  Stock — Author.  Outstand.  Par 
60c  Pref.  156,675  sh.  156,666  sh.  n.p.v. 

Common  400,000  sh.  200,000  sh.  n.p.v. 

Pref.  —  Entitled  to  60c  per  sh.  p.a.  cum. 
from  July  1,  1965.  Nonredeemable. 

Common  —  Entitled  to  two  votes  per 
share. 

Dividends  —  Pref.:  Preferred  dividends 
paid  regularly.  Common:  Rate  of  72c  p.a. 
pay.  quarterly,  estab.  with  18c  pd.  July  2, 
1970.  Previously,  16c  pd.  quarterly  from 
July  2,  1969  to  Apr.  1,  1970;  14c  pd.  quar¬ 
terly  from  July  1,  1968,  to  Apr.  1,  1969; 
12c  pd.  quarterly  from  July  1,  1966  to 
Apr.  1,  1968. 

Long-term  Debt  —  614%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Apr.  1,  1965;  due 
Apr.  1,  1987.  Issued  $1,750,000;  o/s  at  Jan. 
31,  1970,  $1,599,000,  after  deducting 

amount  due  in  one  year.  Privately  placed. 


to  take  effect. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1970' 

1969 

1968 

-  $000  — 

Inventories  . 

1,285 

1,375 

1,330 

Total  current  assets  . 

2,618 

2,820 

2,755 

Fixed  assets*  . 

995 

1,059 

1,091 

Total  assets  . 

3,643 

3,909 

3,876 

Due  bank  . 

825 

1,087 

1,089 

Total  current  liabs.  . . 

1,131 

1,385 

1,363 

Long-term  debt . 

307 

322 

337 

Deferred  income  taxes  . 

40' 

34 

22 

Shareholders’  equity  . . 

2,165 

2,168 

2,153 

•After  deprec.  of  .... 

1,294 

1,215 

1,149 

Working  capital  . 

1,487 

1,435 

1,391 

Subsidiary  —  Copp  The  Shoeman  Lim¬ 
ited  —  (wholly  owned.)  Operates  27  re¬ 
tail  stores  in  B.C. 


MAHER  SHOES  LTD. 
STATEMENT  OF  EARNINGS 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Net  earnings  . 

1,638 

1,609 

1,326 

Less:  Depreciation  .... 

232 

186 

129 

Debent,  interest  . 

97 

105 

114 

Other  interest  . 

73 

49 

27 

Income  tax:  Current  . 

618 

676 

563 

Deferred  . 

14 

12 

3 

Net  income  . 

604 

581 

490 

Less  divds.:  Cl.  A  pref. 

94 

94 

94 

Common  . 

124 

108 

96 

Surplus  . 

386 

379 

300 

•Credit. 


Maco  Industries  Ltd. 

Head  Off.  —  1350  East  3rd  Ave.,  Van¬ 
couver.  Trans.  Agent  —  Montreal  Trust 

Co.,  Vancouver. 

Company  —  (B.C.  1945).  Wholesale  dis¬ 
tributor  of  building  supplies.  Warehouses 
and  offices  are  operated  in  Vancouver, 
Calgary  and  Edmonton. 

Directors  —  R.  E.  Baker,  pres.;  A.  C. 
Johnston,  vice-pres.;  A.  C.  G.  Baker, 
treas.;  B.  K.  Henders,  sec.  &  gen.  mgr., 
Vancouver;  H.  M.  Duguay,  Kelowna,  B.C. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  t500,000  sh.  n.p.v. 

*After  giving  effect  to  complete  sale  of 
250,000  com.  sh.  offered1  at  $1.50  per  sh.  in 
late  1969. 

tOf  which'  250,000  sh.  are  escrowed. 

Dividends  —  None  paid  since  public  of¬ 
fering. 


Earnings  per  Share  and  Dividend  Record: 


Cl.  B  pref.: 

Times  earned  .... 

Paid  . 

Common:  Earned  ... 
Paid  . 

BALANCE  SHEET- 
As  at  Jan.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax  . 

Fixed  assets*  . 

Excess  cost  over  book 

value  . 

Total  assets  . 

Due  bank  . . . 

Current  liabs . 

Long-term  debt  . 

Deferred  taxes  . 

Shareholders’  equity  . . 

•After  deprec.  of  .... 
Working  capital  . 


t6.43 

t6.18 

t5.21 

$0.60 

$0.60 

$0.60 

2.55 

2.43 

1.98 

0.62 

0.54 

0.48 

-MAIN  ITEMS 

1970  1969  1968 

- -  $000 - 


14 

32 

492 

3,149 

2,754 

1,919 

3,450 

3,046 

2,629 

.... 

30 

26 

2,510 

2,286 

2,054 

1,173 

1,173 

1,172 

7,165 

6,571 

5,923 

409 

335 

.... 

1,661 

1,415 

914 

1,599 

1,652 

1,702 

50 

36 

24 

3,855 

3,468 

3,282 

1,051 

940 

803 

1,789 

1,631 

1,715 

MERCHANDISING 
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Marche  Union  Inc. 

Head  Off.  —  10550  Parkway  BlvcL, 
Montreal.  Trans.  Agent  —  Canada  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver.  Listed  —  M. 

Company  —  (Que.  1958).  Operates  a 
chain  of  19  retail  food  markets  plus  a 
warehouse,  all  in  greater  Montreal  area. 

Directors  —  Hyman  Wienstein,  pres., 
Montreal;  Hyman  Weinstein,  exec,  vice- 
pres.;  Saul  Marco,  1st  vice-pres.;  Norman 
Bernstein,  vice-pres.  store  oper.,  Hamp¬ 
stead,  Que.;  Joseph  Adamczak,  vice-pres., 
meat  oper.,  St.  Leonard,  Que.;  S.  W. 
Koch,  sec.-treas.,  Montreal;  G.  C.  Watt, 
Pointe  Claire,  Que.;  W.  A.  Clarke,  Oak¬ 
ville,  Ont.  Vice-pres.  gr«c.  oper.  —  Bruno 
Figluizzi.  Vice-pres.  fin.  —  C.  B.  Wasser- 
man. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  743,420  sh.  n.p.v. 

Long  Term  Debt  —  As  at  Mar.  29,  1969, 
co.  had  o/s  $145,000  in  a  term  bank  loan 
payable  in  monthly  instalments  of  $7,000. 

Dividends  —  None  paid. 

MARCHE  UNION  INC. 

CONS.  INCOME  ACCOUNT 

Mar.  29  Mar.  31 


Years  Ended:  1969  1968 

-  $000  - 

Sales  .  28,0*9  26,210 

Less:  Oper.  expenses  .  26,681  24,161 

Oper.  profit  .  1,398  1,049 

Less:  Depr.  &  amort .  243  232 

Interest  .  27  24 

Income  tax:  Current  .  563  401 

Deferred  .  35  9 

Net  income  &  surplus  .  530  383 

Earnings  per  Share  and  Dividend  Record:* 

Common:  Earned  . $0.71  $0.51Vi 

None  paid. 


*On  basis  of  shares  outstanding  at  March  29, 
1969,  after  2-for-l  stock  split  in  April  1968. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Mar.  29  Mar.  31 
1969  1968 


-  $000  - 

Cash  .  1,381  870 

Inventories  . .  1,850  1,576 

Total  current  assets  .  3,350  2,523 

Spec,  refundable  tax  .  17  17 

Fixed  assets  .  1,598  1,316 

Total  assets  .  4,984  3,878 

Bank  loan  .  .  60 

Total  current  liabs .  2,412  2,099 

Deferred  inc.  taxes  .  160  125 

Long-term  debt  .  61  145 

•After  deprec.  of  .  1,268  1,033 

Shareholders’  equity  .  2,351  1,509 

Working  capital  .  937  424 


Redeem,  at  103.25  to  May  15,  1969; 
thereafter  premium  declining  *4  of  1% 
p.a.  to  1981;  thereafter  at  par.  S.f.  retires 
$300,000  p.a.  to  1981. 

Secured  by  first  floating  charge  on  un¬ 
dertaking,  property  and  assets  of  co. 

Trustee  — •  National  Trust  Co. 

6%  Mortgage  Payable  —  O/s  at  Jan.  31 
1970,  $17,400;  repayable  $336  monthly. 

8 %%  Secured  Note,  Series  A  —  Due 
May  1,  1994;  repayable  in  quarterly  in¬ 
stalments,  incl.  principal  and  int.,  of 
$159,405;  o/s  at  Jan.  31,  1970,  $6,412,976. 

Subsidiaries  —  International  Laborato¬ 
ries  (1957)  Ltd.  —  St.  Boniface,  Man. 
Manufactures  paint. 

Marmac  Products  (1957)  Ltd.  —  Inac¬ 
tive. 

Marshall  Wells  Realty  Ltd.  —  Holds 
undisclosed  properties. 

Other  Interests  —  Holds  75,000  com. 
shs.  (49.3%  int.)  in  Wood  Alexander  Ltd. 
(which  see). 

MARSHALL  WELLS  LTD. 

CONS.  INCOME  ACCOUNT 


Jan.  25  Jan.  27  Jan.  31 


Years  Ended: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

43,132 

43,025 

45,345 

Net  operating  income  . 

2,116 

2,387 

2,425 

Add:  Prof,  sale  f.a.  .... 

28 

17) 

5 

Net  earnings  . 

2,144 

2,404 

2,430 

Less:  Depreciation . 

196 

210 

224 

Amort,  l’hold.  imp.  . . 

2 

1 

«... 

Interest  . 

532 

548 

583 

Debent,  disc . 

*3 

11 

22 

Income  tax  . 

669 

824 

822 

Net  income  . 

757 

809 

777 

Less:  Pref.  divds . 

480 

479 

465 

Surplus  for  year  . 

277 

329 

311 

.Credit. 

Earnings  per  Share  and 

Dividendi  Record 

Pref.:  Times  earned  . 

tl.58 

tl.69 

tl.62 

GVa%  Pref.:  Paid  .. 

$0,325 

$0,325 

($0.3125 

6%  Pi'ef.:  Paid  .... 

0.30 

0.30 

0.30 

Common:  Earned  .... 

0.69 

0.82 

0.74 

None  paid. 
(■Including  initial. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  25 

Jan.  27  Jan.  31 

As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

8 

532 

288 

Inventories  . 

12,112 

12,329 

12,639 

Total  current  assets  . 

21,862 

17,427 

14,517 

Sp.  refund,  tax  . 

26 

43 

15 

Investments . 

746 

746 

746 

Fixed  assets*  . 

3,003 

3,126 

3,262 

Total  assets  . 

26,077 

21,767 

19,000 

Total  current  liab. 

4,315 

6,402 

3,652 

Long-term  debt  . 

10,830 

4,709 

5,022 

Shareholders’  equity  . . 

10,932 

10,655 

10,325 

•After  deprec.  & 

amort,  of  . 

2,484 

2,303 

2,131 

Working  capital  . 

17,547 

11,024 

10,865 

tion,  entitled  to  a  further  4%%,  to  be 
paid  at  discretion  of  directors.  Non-vot¬ 
ing,  unless  divds.  for  two  consecutive 
years  in  arrears,  when  one  vote  per  sh. 
Redeem,  at  par  if  no  1st  pref.  sh.  o/s. 

Class  A  — ■  Entitled  to  non-cum.  divds. 
of  lc  p.a.  Shares  equally  with  cl.  B  in  any 
further  divds.  declared;  shares  equally 
with  cl.  B  in  winding  up  of  co.  Non-vot¬ 
ing,  unless  divds.  for  two  consecutive 
years  in  arrears,  when  one  vote  per  sh. 

Class  B  — ■  One  vote  per  sh.  Shares 
equally  in  divds.  with  cl.  A,  subject  to  lc 
pd.  on  cl.  A  sh.;  also  share  equally  in 
winding  up  of  co. 

Dividends  —  6 V2%  1st  Pref.  —  $3.25  p.a. 
cum.  pd.  regularly  Feb.,  May,  Aug.  and 
Nov.  1  V2%  2nd  Pref.  —  Rate  $3  p.a.,  pay. 
quarterly  estab.  with  75c  pd.  Nov.  30, 
1966.  Cl.  A  —  7c  pd.  Nov.  30,  1969;  5c  pd. 
Nov.  30,  1968;  lc  annually  in  Nov.,  1963- 
67,  incl.  Cl.  B  —  8c  pd.  Nov.  30,  1969;  5c 
pd.  Nov.  30,  1968. 


McFARLANE  SON  &  HODGSON  (LTD.) 
INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1968. 

1967 

1966 

-  $000 - - 

Sales  . 

8,215 

8,735 

7,549 

Net  earnings  . 

448 

100 

449 

Less:  Interest  . 

3 

8 

12 

Depreciation  . 

37 

39 

43 

Income  taxes  . 

207 

18 

194 

Net  income  . 

201 

35 

199 

Less:  Dividends . 

67 

63 

45 

Surplus  for  year . 

134 

*28 

153 

.Loss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t3.28 

tO.  57 

t4.46 

1st  Pref.:  Paid  . 

$3.25 

$3.25 

$3.25 

2nd  Pref. :  Paid  .... 

3.00 

3.00 

0.75 

Class  Ai  . 

1.39 

d0.26 

■  1.54 

Class  A*  . 

1.27 

■ 

1.40 

Paid  . 

0.05 

0.01 

0.01 

Class  B*  . 

1.20 

■ 

1.39 

Paid  . 

0.05 

.... 

(Before  (‘after)  participation. 

■Earnings  insufficient  for  participation  feature 
to  take  effect. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1968 

1967 

1966 

-$000  — 

Cash  . 

3 

3 

6 

Inventories  . 

704 

806 

787 

Total  current  assets  . 

2,332 

2,315 

2,206 

Fixed  assets*  . 

519 

539 

560 

Total  assets . 

2,851 

2,855 

3,068 

Due  bank . 

650 

499 

670 

Total  current  liabs.  . 

1,292 

1,168 

1,503 

Long-term  debt . 

250 

100 

Shareholders’  equity  . . 

1,559 

1,437 

1,465 

•After  deprec.  of  .... 

460 

423 

384 

Working  capital  . 

1,040 

1,147 

702 

Marshall  Wells  Limited 

Head  Off.  —  1395  Ellice  Ave.,  Winni¬ 
peg.  Trans.  Agent  —  National  Trust  Co., 
Winnipeg. 

Company  —  (Dom.  1957).  Engaged  in 
wholesale-retail  hardware  business  in 
Western  Canada. 

Co.  is  a  subsidiary  of  Gambles  Canada 
Ltd.,  which  holds  all  common  and  2nd 
pref.  sh.  and  1,082,192  1st  pref.  sh. 

Directors  —  R.  B.  Sutherland,  pres.;  S. 

J.  Coppinger.  exec,  vice-pres.  &  chief 
exec,  off.;  Winnipeg;  B.  F.  Davidson,  Min¬ 
neapolis,  A.  W.  K.  Besant,  D.  D.  Bailey. 
Vice-pres.’s  —  R.  G.  Rock.  W.  R.  Gambs, 
L.  A.  Head,  D.  D.  Bailey,  E.  C.  H.  Perrin, 
G  J.  Stevenson.  Sec.-Treas.  &  Cont.  —  J. 
I.  Whitford. 

Capital  Stock — Author.  Outstand.  Par 

6y2% 

1st  Pref.  1,450,000  sh.  1,116,335  sh.  $5 
6% 

2nd  Pref.  500,000  sh.  389,250  sh.  5 
Common  400,000  sh.  400,000  sh.  n.p.v. 

Dividends  —  6)4%  1st  Pref.:  Rate  32YiC 
p.a.  cum.,  pay.  semiannually.  Initial  of  15c 
pd.  May  2,  1966.  2nd  Pref.  and  Com.:  Held 
privately. 

Long-Term  Debt  —  6%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  May  15,  1957; 
due  May  15,  1982.  Interest  May  and  Nov. 
15  Cdn.  funds.  Author,  and  issued  $7,- 
500,000;  o/s  Jan.  31,  1970,  $4,100,000  (after 
deducting  debentures  deposited  with 
trustee  for  s.f.  purposes  and  payment  due 
in  one  year) . 


McFarlane  Son  &  Hodgson  (Limited) 

Head  Off.  —  200  Deslauriers  St.,  St. 
Laurent,  P.Q.  Trans.  Agent  —  Royal 
Trust  Co.,  Montreal,  Vancouver  and  To¬ 
ronto  (6V2%  pref.). 

Company  —  (Dom.  1907).  Wholesalers 
of  fine  papers  and  commercial  stationery. 
Co.  services  principally  Quebec,  Eastern 
Ontario  and  the  four  Atlantic  Provinces. 

Directors  —  J.  R.  Hughes,  chm.;  R.  C. 
Denver,  pres.  &  man.  dir.,  Montreal;  G. 

K.  Trim,  1st  vice-pres.,  Magog,  P.Q.;  R.  K. 
English,  vice-pres.;  Hazen  Hansard,  K.  B. 
Roberton,  Montreal.  Vice-pres.  —  R.  E. 
McGurk.  Sec.-treas.  —  M.  B.  Cockerline. 

Capital  Stock — Author.  Outstand.  Par 
6Y2%  cum. 

1st  pref.  12,000  sh.  11,760  sh.  $50 

1%%  noncum. 

2nd  pref.  8,000  sh.  7,500  sh.  $50 

Class  A  100,000  sh.  100,000  sh.  n.p.v. 

Class  B  10,000  sh.  10,000  sh.  n.p.v. 

6Y>%  1st  Pref.  —  Entitled  to  cum. 
divds.  of  6%%  ($3.25)  p.a.  Redeem  or 
purchasable  at  $52.50  to  Dec.  31,  1971 
incl.;  $52  to  Dec.  31,  1975  incl.;  $51.50  to 
Dec.  31,  1979  and  thereafter  at  $51.  On 
liquidation  entitled  to  par.  Non-voting, 
unless  8  quart  divds.  in  arrears,  when  one 
vote  per  sh.,  and  as  a  class  to  elect  one 
director.  Annual  purchase  fund  retires 
2%  of  aggregate  o/s  1st  pref.  sh. 

1Y>%  2nd  Pref.  —  Entitled  to  non-cum. 
divds.  of  1  x/2  %  (75c)  per  sh.  p.a.  In  addi- 


Metropolitan  Stores  of  Canada  Limited 

Head  Off.  —  791  Notre  Dame  Ave., 
Winnipeg.  Exec.  Off.  —  3075  Trans-Cana¬ 
da  Highway,  Pointe  Claire,  Que.  Trans. 
Agent  —  National  Trust  Co.  Ltd.,  Mont¬ 
real,  Toronto,  Winnipeg,  Calgary,  Van¬ 
couver.  Listed  —  T,  M. 

Company  —  (Dom.  1961).  Directly  and 
through  subsidiaries  operates  160  stores; 
including  24  junior  department  stores  op¬ 
erated  by  Greenberg  Stores  L+d.,  and  54 
stores  operated  by  Saan  Stores  Ltd. 

Over  50%  of  o/s  com.  shs.  held  by  Gen¬ 
eral  Distributors  of  Canada  Ltd. 

Directors  —  A.  D.  Cohen,  chm.;  S.  N. 
Cohen,  vice-chm.;  Winnipeg;  M.  M.  Coh¬ 
en,  pres.,  Montreal;  G.  R.  Hunter,  F.  N. 
Hughes,  Edson  Boyd,  Winnipeg;  J.  H.  Un¬ 
ger,  London,  Ont.;  Michael  Greenberg,  M. 

L.  Greenberg,  Montreal,  P.Q.  Vice-pres. 

—  Norman  Radun,  W.  J.  Young,  R.  P. 
Fraser,  Compt.  —  Murray  Heselton.  Sec. 

—  S.  R.  Lyon. 

Capital  Stock— Author.  Outstand.  Par 
PreL  shares  *500,000  sh.  $20 

1961  series  136,170  sh. 

1967  series  130,910  sh. 

Common  1,500,000  sh.  852,921  sh.  n.p.v. 
♦Original  amount. 

$1.30  Pref.  1961  Series  —  Entitled  to 
cum.  divds.  $1.30  per  sh.  p.a.  Redeem,  at 
$21.25  per  sh.;  same  in  voluntary  liquida¬ 
tion,  par  if  enforced.  Nonvoting  unless  4 
half-yearly  divds.  in  arrears  when  enti¬ 
tled  to  one  vote  per  sh.  Annual  s.f.  retires 
lesser  of  2%  of  aggregate  value  of  all  Se- 
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ries  pref.  issued,  or  10%  of  consol,  net 
earnings  after  pref.  divds.  for  all  series. 

$1.30  Pref.  1967  series  —  Provisions 
same  as  1961  series  except  shs.  redeema¬ 
ble  at  $21.25  to  Nov.  1,  1977;  thereafter  at 
$21  per  sh.  to  Nov.  1,  1978;  thereafter  at 
$20.50  per  sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated  Oct. 
2,  1967  auth.  pref.  shs.  increased  from 
250,000  shs. 

Dividends  —  $1.30  Pref.  1961  Ser.  — 

Entitled  to  $1.30  p.a.  cum.  from  May  1, 
1961;  pd.  regularly  $1.30  Pref.  1967  Ser.  — 
Entitled  to  $1.30  p.a.  cum.  from  May  1, 
1968;  at  that  time  pd.  55c  per  sh.  (accru¬ 
ing  from  Dec.  1,  1967).  Com.  —  None  pd. 

Long  Term  Debt  —  6}£%  First  Mtge. 
S.F.  Bonds  Series  A:  Dated  May  1,  1961; 
due  Feb.  1,  1984.  Interest  Feb.  and  Aug.  1, 
Cdn.  funds.  Auth.  $12,000,000;issued  $6,- 
500,000;  o/s  Jan.  31,  1970,  $4,906,000. 

Redeem,  at  10614  after  Feb.  1,  1971  and 
on  or  before  Feb.  1,  1972;  thereafter  pre¬ 
mium  decreasing  14  of  1%  to  Feb.  1,  1982; 
thereafter  at  par.  Non-callable  except 
for  s.f.  below  614%  p.a.  S.f.  sufficient  to 
retire  $155,000  bonds  on  Feb.  1,  1964; 
thereafter  annual  amounts  increasing  to 
$540,000  on  Feb.  1,  1984. 

Secured  by  a  first  fixed  mtge.  on  fixed 
assets  and  a  first  floating  charge  on  all 
other  assets. 

Trustee  —  Montreal  Trust  Co. 

6 SA%  20-year  Mtge.  Loan  —  Matures  in 
equal  monthly  instalments  of  $3,759 
(principal  and  interest),  o/s  Jan.  31,  1970, 
$393,319. 

Greenberg’s  Dept.  Stores  (1962)  Ltd.  — 

5%  unsecured  notes  repayable  by  1974  in 
annual  instalments  of  $40,000.  o/s  Jan.  31, 
1970,  $200,000. 

Subsidiary  —  Saan  Stores  Ltd.:  (whol¬ 
ly-owned).  Operates  54  junior  dept,  stores 
in  four  western  provinces  of  Canada; 
Greenberg  Stores  Ltd.  —  (Wholly- 
owned).  Acquired  in  1967;  operates  24  re¬ 
tail  junior  dept,  stores  in  Quebec. 


METROPOLITAN  STORES  OF  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

.1968 

$000 

Sales  . 

64,659 

60,680 

50,018 

Net  earnings  . 

5,745 

5,751 

4,977 

Less:  Deprec.  &  amort. 

1,279 

1,149 

975 

Interest  . 

374 

393 

402 

Income  tax:  Current 

2,045 

2,083 

1,811 

Deferred  . 

29 

105 

26 

Net  income  . . 

2,018 

2,021 

41,762 

Less:  Pref.  divds . 

359 

361 

194 

Surplus  for  year  . 

1,659 

1,660 

1,567 

.Includes  Greenberg  Stores  Ltd.  for  six  mos. 

ilncluding  special  item 

of  $167,009  (credit)  or 

$0.20  per  common  share. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t5.62 

t5.59 

t9 .04 

Paid:  1961  ser . 

$1.30 

$1.30 

$1.30 

Paid:  1967  ser . 

1.30 

f  1.20 

Common:  Earned  .... 

1.94 

1.94 

1.83 

None  paid. 

{Initial,  accrued  from  Dec.  1,  1967. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

-  $000  — 

As  at  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Cash  &  s.-t.  deps . 

2,142 

1,653 

1,548 

Inventories  . 

10,600 

9,890 

8,492 

Total  current  assets  . 

13,402 

12,576 

10,815 

Excess  cost  over  bpok 

value,  subsid . 

2,777 

2,776 

2,774 

Fixed  assets*  . 

16,220 

15,910 

15,321 

Total  assets  . 

32,661 

31,555 

29,238 

Due  bank  . 

4,068 

4,085 

1,875 

Total  current  liab.  . . . 

8,511 

8,370 

7,202 

Deferred  income  tax  .  . 

452 

423 

317 

Long  term  debt . 

5,499 

5,976 

6,243 

Shareholders’  equity  . . 

18,200 

16,787 

15,474 

•After  deprec.  of _ 

6,351 

5,301 

4,415 

Working  capital  . 

4,691 

4,206 

3,612 

LES  MARCHES  D’ALIMENTS 
METRO  LASALLE  LTEE 

Head  Off.  —  9205  Notre  Dame  St.  E.,  Mont¬ 
real. 

Company  —  (Que.  1947).  Currently  operates 
as  a  co-operative  in  the  wholesale  grocery  busi¬ 
ness.  Serves  235  stores  operating  under  name  of 
Metro-LaSalle  Ltee  and  independent  customers, 
all  within  ICO1  miles  of  Montreal. 

Directors  —  J.  C.  Messier,  chm.  &  pres., 
Montreal;  Yvon  Hamel,  vice-pres.,  St-Jerome; 
Sec.-Treas. — Gaston  Tougas,  Montreal. 


Monahan  Supply  Corporation  Limited 

Head  Off.  —  87  Colville  Rd.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto. 

Company  —  (Dom.  1940).  Distributes 
automotive,  industrial  and  aircraft  equip¬ 
ment;  also  manufactures  some  automotive 
equipment  at  leased  plant  in  Toronto. 

Directors  —  L.  P.  Monahan,  pres.;  H.  D. 
Philp,  vice-pres.  &  sec.-treas.;  C.  J.  Mona¬ 
han,  W.  G.  Downey,  A.  H.  McAlpine,  To¬ 
ronto. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  B  Pref.  1,350  sh.  nil  $100 

Common  40,000  sh.  40,000  sh.  n.p.v. 

*As  at  Dec.  31,  1968. 

Pref.  —  Entitled  to  6%  p.a.  cum.  Re¬ 
deem.  at  110. 

Dividends  —  Cl.  A  Pref.  —  Pd.  regular¬ 
ly  to  redemption  in  Feb.,  1968.  Com.  — 
None  paid. 

Long  Term  Debt  —  8%  First  Mortgage 
Bonds,  Series  A  —  Issued  $48,125  in  1964. 
Due  Nov.  15,  1970.  O/s  at  Dec.  31,  1968, 
$10,625,  after  deducting  current  portion. 
Repay.  $7,500  p.a.  Secured  by  a  floating 
charge  on  co.  assets. 

7)4  Secured  Debents.  —  Issued  Feb., 
1968;  o/s  at  Dec.  31,  1968,  $7,500,  after  de¬ 
ducting  current  portion.  Repayable  $2,500 
quarterly  commencing  May  15,  1968.  Se¬ 
cured  by  floating  charge  on  assets  of  co. 

Lease  Obligation —  At  Dec.  31,  1968,  co. 
was  committed  for  rentals  totaling  $228,- 
200  during  period  to  Sept.  30,  1980,  of 
which  approx.  $18,600  payable  in  1969. 

MONAHAN  SUPPLY  CORP.  LTD. 


INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Sales  . 

1,429 

1,318 

1,284 

Net  earnings  . 

24 

23 

30 

Less:  Deprec . 

7 

6 

7 

Bond  interest  . 

3 

2 

3 

Taxes  . 

4 

4 

5 

Net  income  . 

10 

11 

15 

Add:  Class  A  divds.  . . . 

1, 

2 

2 

Surplus  for  year . 

9 

9 

13 

Earnings  per  Share  and 

Dividend 

Record: 

Cl.  A:  Times  earned  . 

A 

t7.50 

tl0.05 

Paid  . 

$2,208 

$6.00 

$6.00 

Common:  Earned  .... 

0.24 

0.24 

0.34 

None  paid. 

.All  redeemed  Mar.  29, 

1968. 

BAUANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1968' 

1967 

1966 

$000 

Cash  . 

18 

10 

10 

Inventories  . 

196 

201 

185 

Total  current  assets  . . 

454 

472 

445 

Fixed  assets*  . 

26 

17 

13 

Total  assets  . 

501 

512 

481 

Due  bank  . 

65 

65 

15 

Total  current  liabs.  . 

275 

277 

248 

Long-term,  debt  . 

18 

18 

26 

Shareholders’  equity  . . . 

209 

217 

207 

•After  deprec.  of  .... 

70 

78 

Working  capital  . 

178 

195 

196 

National  Grocers  Company,  Limited 

Head  Off.  —  32  Front  St.  W„  Toronto. 
Trans.  Agents  —  National  Trust  Co.  Ltd., 
Toronto.  Listed  —  T. 

Company  —  (Oct.,  1925).  Subsidiary 
(99.7%  controlled)  of  Loblaw  Companies 
Ltd.,  which  is  engaged  in  wholesale  dis¬ 
tribution  of  groceries  in  Ont.  serving  over 
9,000  retail  grocers.  Supplies  Red  & 
White,  Super  Save,  Lucky  Dollar  and 
Maple  Leaf  group  stores.  Co.  has  37  dis¬ 
tribution  warehouses  in  Ont. 

Directors  —  R.  H.  Bainard,  chm.;  J.  J 
Wiley,  pres.  &  gen.  mgr.,  Toronto;  P.  S. 
Lennie,  A.  C.  Plater,  B.  H.  Shelly,  vice- 
pres.,  L.  R.  Lehman,  sec.-treas.  &  compt.; 
P.  S.  Lennie,  J.  A.  Medland,  A.  W.  Fergu¬ 
son,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  $1.50 

cum.  150,000  sh.  118,392  sh.  $20 

Common  300,000  sh.  295,852  sh.  n.p.v. 

Pref.:  Callable  at  or  purchasable  at 
$27.50;  same  in  liquidation.  Annual  s.f.  of 
15%  of  net  earnings  after  pref.  divds.  to 
be  applied  to  purchase  shares  at  $26.50  or 
less  during  fiscal  year;  at  $27.50  after 
close  of  year.  Equal  voting  rights  with 
common  except  when  4  quarterly  divds 


in  arrears,  when  elects  majority  of  board. 
Com.:  1  vote  per  share. 

Dividends  —  Pref.:  $1.50  p.a.  cum.,  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Common:  60c  p.a.  pay.  same  dates  as 
pref.:  rate  estab.  Jan.  2,  1946. 

Subsidiaries  —  Gold  Medal  Products 
Ltd.  (wholly  owned).  Inactive.  Gordons 
Super  Markets  Ltd.  (50.1%  int.  owned), 
Bolton  -  Ellis  -  Weaver  Ltd.  (wholly 


NATIONAL  GROCERS  CO.  LTD. 
INCOME  ACCOUNT 


Mar.  29  Mar.  30  Apr.  1 

Years  Ended: 

*1969 

*1968 

$000 

196,762 

1967 

Net  sales  . 

205,996 

187,853 

Net  oper.  profit . 

5,323 

4,979 

4,093 

Add:  Prof,  sale  f.a.  .... 

463 

■  15 

48 

Net  earnings  . 

5,786 

4,963 

4,141 

Less:  Depreciation  .... 

1,054 

1,069 

897 

Interest  (net)  . 

267 

310 

296 

Income  tax:  Current 

2,114 

1,848 

1,460 

Deferred  . 

{40 

’  39 

Minority  interest  .... 
Add:  Co.’s  portion 

33 

16 

subsid.  prof . 

.... 

.... 

Net  profit  . 

2,356 

1,695 

1,504 

Less:  Pref,  divds . 

181 

189 

194 

Common  divds.  . 

178 

177 

177 

Surplus  for  year  . 

1,997 

1,329 

1,132 

{Credit. 

•See  footnote  •  to  balance  sheet. 


■Loss  (deduction). 

Earnings  per  Share  and 

Dividend 

Record: 

t7.73 

Pref.:  Times  earned  . 

tl3.22 

>  t9.17 

Paid  . . 

$1.50 

$1.50 

$1.50 

Com.:  Earned  . 

7.35 

5.09 

4.43 

Paid  . : . 

0.60 

0.60 

0.60 

Note — In  1969  company  adopted  deferred  tax 
credit  method  of  accounting.  On  the  1969  basis 
net  income  for  1968  would  be  $1,675,372  or  $5.92 
per  common  share. 

BALANCE  SHEET— MAIN  ITEMS 

Mar.  29  Mar.  30  Apr.  1 
As  at:  *1969  *1968  1967 


$000 


Cash  . 

317 

166 

210 

Inventories  . 

17,280 

15,486 

14,382 

Total  current  assets  . . 

22,924 

19,803 

18,483 

Sp.  refund,  tax  . 

%  53 

132 

Fixed  assets{  . 

8,545 

8,642 

8,578 

Total  assets . 

33,786 

30,405 

28,857 

Bk.  overdrafts  . 

4,757 

3,059 

5,555 

Total  current  liab.  . . 

14,641 

13,333 

12,975 

Shareholders’  equity  . . 

19.022 

17,115 

15,892 

{After  deprec.  of  .... 

7,587 

7,177 

6,355 

Working  capital  . 

8,283 

6.469 

5,508 

•Consolidates  Gordons 

Super  Markets 

Limited 

and  Bolton-Ellis  Weaver 

Limited 

since 

acquisi- 

tion  on  July  6,  1968. 

Current  Earnings  —  Cons,  net  income  for  40 
weeks  ended  Jan.  3,  1970  was  $311,853  or  42c  per 
com.  sh.  on  sales  of  $6,032,450. 


Motorcade  Stores  Limited 

Head  Off.  —  201  Schell  Ave.,  Toronto 
10.  Trans.  Agent  —  Canada  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1956.  Distributes  au¬ 
tomotive  parts  and  accessories,  hardware 
and  sporting  goods  through  some  120 
dealers  in  Ontario. 

Operates  2  direct-to-customer  stores  in 
Toronto  and  3  direct-to-customer  stores 
in  southwestern  Ont.  Co.  expects  to  have 


MOTORCADE 

STORES 

LTD. 

INCOME 

ACCOUNT 

Years  Ended  Nov.  30: 

1969 

1968 

1967 

-$000 

Sales  . 

1,524 

1,528 

1,507 

Net  earnings  . 

t4 

61 

26 

Less:  Depreciation  . . .  . 

12 

9 

7 

Income  taxes  . 

*8 

17 

4 

Net  income  &  surplus  . 

n 

35 

14 

(Loss  or  deficit.  *  Credit. 

Earnings  per  Share  and  Dividend 

Record: 

Common :  Earned  . . . . 

$dO,015 

$0.07 

$0.03 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Nov.  30: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

9 

7 

n 

Inventories  . 

327 

291 

275 

Total  current  assets  . 

544 

539 

499 

Mortgages  receivable  . . 

24 

63 

66 

Fixed  assets*  . 

137 

138 

116 

Total  assets  .... 

805 

840 

783 

Bank  loan  . 

95 

63 

61 

Total  current  liabs  . 

319 

333 

304 

Deferred  liabs . 

29 

v  42 

48 

Shareholders'  equity  . 

457 

465 

430 

•After  deprec.  of  . . 

72 

65 

61 

Working  capital  . 

225 

206 

194 

MERCHANDISING 
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10  such  stores  in  operation  by  year-end 
1970. 

Directors  —  Martin  Winter,  pres.;  S.  E. 
Sykes,  sec.-treas.,  Toronto.  J.  Winter. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  500,000  sh.  n.p.v. 


Navco  Food  Services  Limited 

Off.  —  26  Dufflaw  Rd„  Toronto 
19.  Trans.  Agent —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  C. 

Company  —  (Ont.  1949).  Operates  em¬ 
ployee  food  services.  Branches  in  Toronto 
and  Preston,  Ont.  and  Montreal  and  Que¬ 
bec  City,  P.Q. 

Canadian  General  Securities  owns 
133,333  shs. 

Name  changed  from  National  Automat¬ 
ic  Vending  Company  Limited  by  S.L.P. 
dated  July  4,  1969. 

Directors  —  Maxwell  Goldhar,  chm.;  E. 
W.  Piercy,  pres.  &  gen.  mgr.;  K.  Kelman, 
exec,  vice-pres  •  W.  V.  Howe,  R.  J.  Her- 
old,  Toronto.  Sec.-treas.  —  T.  Slattery. 
Vice-pres.  (sales)  —  G.  A.  Anderson. 

Capital  Stock— Author.  Outstand.  Par 
Common  2,000,000  sh.  943,050  sh.  n.p.v. 

Option  o/s  At  Dec.  31,  1968  on  13,000 
shs.  to  employees  at  $1.70  to  $1.80%  a  sh. 
until  Feb.  2,  1971. 

Dividends  —  None  paid. 

Long-term  Debt  —  At  Dec.  31,  1968,  co. 
had  o/s  $780,000  debenture  bearing  inter¬ 
est  at  10%  p.a.;  $250,000  debenture  with 
interest  of  12%  p.a.;  and  chattel  mort¬ 
gages  of  $360,071,  at  various  interest 
rates;  due  in  1969. 


NAVCO  FOOD  SERVICES  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  34: 

1968 

1967 

1960 

-$000  — 

Net  sales  . 

6,046 

6,569 

6,773 

Net  earnings  . 

685 

855 

818 

Dess:  Interest  . 

187 

227 

219 

Deprec.  &  amort . 

456 

451 

426 

Equip,  w/d  . 

1 

Add;  Loss  prov.  . 

2 

1 

Sale  of  f.a . 

*37 

19 

Net  income  &  surp . 

5 

198 

172 

♦Loss. 

Earnings  per  Share  and  Dividend 

Record ; 

Common:  Earned  .... 

$0.01 

$0.21 

$0.20 

None  paid. 

Note — No  prov.  for  income  taxes,  as  losses  of 

prior  years’  applied  against  curr. 

inc.  Co. 

is  also 

claiming  cap.  cost  allow. 

in  excess  of 

deprec. 

recorded  in  the  accounts. 

BALANCE  SHEET- 

-MAIN 

ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Cash  . 

153 

124 

141 

Inventories  . 

247 

241 

295 

Total  current  assets  . 

596 

551 

596 

Spec,  refund,  tax  . 

23 

22 

17 

Location  acquis,  costs  . 

637 

686 

687 

Fixed  assets*  . 

2,132 

2,240 

2,309 

Total  assets  . 

3,440 

3,523 

3,645 

Bank  loan  . 

133 

95 

113 

Total  current  liabs.  . . 

1,182 

1,104 

1,143 

Long-term  debt . 

1,240 

1,436 

1,806 

Shareholders’  equity  . . 

988 

983 

694 

•After  deprec.  of  .... 

2,305 

1,976 

1,634 

Working  capital*  .... 

986 

553 

547 

♦Excess  of  curr.  liabs.  over  curr.  assets. 


Oil  Patch  Equipment  Sales  &  Rental  Ltd. 

Head  Off.  —  5105,  75th  St.,  Edmonton. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Van¬ 
couver,  Calgary,  Regina,  Winnipeg,  To¬ 
ronto  and  Montreal.  Listed —  T. 

Company  —  (Alta.  1960).  —  Engaged  in 
the  selling,  renting,  repairing,  and  recon¬ 
ditioning  of  oil  field  equipment  for  oil 
and  gas  exploration  and  development 
companies.  Offices  are  maintained  in  Ed¬ 
monton,  Calgary  and  Zama  Lake,  Alta.; 
Swift  Current,  Sask.,  Fort  St.  John,  B.C.; 
and  Fairbanks,  Alaska. 

Directors  —  Barron  Kidd,  chm.  & 
treas.,  Dallas,  Texas;  D.  L.  Chandler,  pres. 
&  gen.  mgr.;  L.  C.  Gerries,  vice-pres., 
Edmonton;  B.  U.  Kidd,  sec.,  Dallas,  Tex¬ 
as;  P.  S.  Bower,  Winnipeg;  E.  W.  Eur- 
chuk,  Edmonton;  M.  E.  Jones,  V.  J. 
Moroney. 


Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  912,036  sh.  n.p.v. 

Options  —  O/s  on  25,000  sh.  at  $5.40  per 
sh.  to  1974. 

Public  Financing  —  In  Dec.,  1969,  300,- 
000  com.  sh.  offered  at  $6  per  sh. 

Dividends —  None  paid. 

Long  Term  Debt  —  At  Nov.  1,  1969,  but 
after  giving  effect  to  public  financing,  co. 
had  o/s  $137,856  7y2%  first  mortgage,  due 
June  7,  1987;  and  $50,782  in  purchase 
agreements. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Sept.  30,  1969,  after  giving  effect  to 
public  financing  in  Dec.,  1969,  showed  to¬ 
tal  assets  of  $3,445,832  of  which  $2,380,009 
was  current  incl.  $1,241,389  cash.  Property 
and  equipment  after  deprec.  amounted  to 
$1,037,823.  Current  liabs.  were  $900,593; 
long  term  debt  $185,034;  and  deferred  in¬ 
come  taxes  $100,180.  Capital  stock  was 
$1,650,108  and  retained  earnings  $609,917. 

OIL  PATCH  EQUIPMENT  SALES  & 
RENTAL  LTD. 

STATEMENT  OF  EARNINGS 
Years  Ended  Sept.  30:  1969  1968  1967 


Revenue  .  $3,134,509  $1,775,819  $3,688,331 

Net  earnings  .  808,013  276,538  483,475 

Less:  Deprec .  213,205  196,884  228,108 

Interest  .  10,352  10,589  8,913 

Inc.  taxes  .  277,725  27,242  '  113,654 

Add:  Spec,  item  .  44,245  . 

Net  income  .  306,731  86,068  132,800 


Current  Earnings — Cons,  net  income  for  6  mos. 
ended  Mar.  31,  1970,  was  $210,967  or  23c  per 
present  sh.,  against  $183,388  or  20c  per  sh.  for 
same  period  of  1968-69.  Gross  income  was  $1,- 
867,828  against  $1,450,650. 


Orangeroof  Canada  Ltd. 

Head  Off.  —  797  Don  Mills  Rd.,  Don 
Mills,  Ont.  Trans.  Agents  —  Co.  (cl.  A); 
Canada  Perlnanent  Trust  Co.,  Vancouver, 
Calgary,  Toronto,  Montreal,  Halifax  (cl. 
B). 

Company  —  (Dom.  1968).  Formed  to 
engage  in  development,  operation  and 
sub-licensing  throughout  Canada  of  ho¬ 
tels  and  restaurants,  to  be  known  princi¬ 
pally  as  “Howard  Johnson’s”. 

Directors  —  H.  E.  Crate,  chm.;  H.  J. 
Keenan,  pres.;  H.  J.  Murphy,  sec.;  G.  W. 
Crothers,  H.  A.  Crothers,  J.  P.  Crothers, 
J.  S.  Gairdner,  J.  H.  Hawke,  W.  A.  Key- 
ser,  G.  E.  Mara,  Toronto;  J.  F.  Crothers, 
Nassau,  Bahamas.  Vice-pres.  &  treas.  — 
C.  H.  Tod.  Vice-pres.  —  B.  J.  Meli. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,400,000  sh.  *1,400,000  sh.  n.p.v. 
Class  B  3,500,000  sh.  800,000  sh.  n.p.v. 

*A11  held  by  Momiji  Ltd.  (800,000  sh.) 
and  The  Glengair  Group  Ltd.  (600,000 
sh.);  Howard  Johnson  Co.  has  an  option 
to  purchase  375,000  of  these  sh. 

Class  A  —  Shares  equally  with  class 
B  in  respect  to  dividends  and  liquidation. 
Convertible  into  class  B  on  sh.-for-sh.  ba¬ 
sis.  Entitled  to  ten  votes  per  sh. 

Class  B  —  One  vote  per  sh. 

Public  Financing  —  In  Apr.,  1970,  400,- 
000  class  B  sh.  offered  at  $5.35  per  sh. 

Dividends  —  None  paid. 

Proposed  Long  Term  Debt  —  In  late 
1970  or  early  1971,  co.  proposes  to  issue 
privately  $3,000,000  9%%  debentures 

which  will  foe  convertible  into  class  B 
stock  at  $6  and  $7.50  per  sh. 

Wholly  Owned  Subsidiary  —  Orange 
Roof  Enterprises  Ltd.,  Quebec. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Dec.  31,  1969,  after 
giving  effect  to  public  financing  in  Apr., 
1970,  showed  total  assets  of  $4,249,753  of 
which  $3,695,579  was  current  incl.  $3,- 
686,031  cash  and  deposit  receipts.  Fixed 
assets  after  deprec.  and  amort,  amounted 
to  $213,971.  Master  licence  at  cost  less  am¬ 
ortization  was  $266,700.  Current  liab.  were 
$64,299.  Capital  stock  was  $4,570,000  and 
deficit  $384,546. 


PANCO  POULTRY  LTD. 

In  Apr.,  1969,  all  o/s  stock  acquired  by  Feder¬ 
al  Grain  Ltd.  (which  see)  on  basis  of  $29.50  for 
each  com.  and  $59  for  each  pref.  sh.  o/s. 


The  Oshawa  Wholesale  Limited 

Head  Off.  —  125  The  Queensway,  To¬ 
ronto.  Trans.  Agents  —  Canada  Trust  Co., 
Toronto,  Montreal,  Regina,  Calgary  and 
Vancouver.  Listed  —  T,  M. 

Company  —  (Ont.  1957).  Directly  and 
through  subsidiary  supplies  wide  range  of 
groceries  and  related  items  to  IGA  food 
markets,  Food  City  stores  and  other  inde¬ 
pendent  retailers  in  Ontario  and  Nova 
Scotia. 

Acquisitions  —  During  1968  the  com¬ 
pany  acquired  100%  interest  in  E.  W. 
Hickeson  &  Co.  Limited,  Kent  Drugs 
Limited,  and  Bolands  Limited  along  with 
98.6%  in  Rockover  of  Canada  Limited. 

In  January  1969,  the  company  acquired 
96.4%  of  the  outstanding  shares  and  97% 
of  the  outstanding  debentures  of  Shop  & 
Save  (1957)  Ltd.  for  a  consideration  of 
605,600  class  A  shares,  289,805  ser.  A  war¬ 
rants  and  cash  of  $179,693. 

Directors  —  Ray  D.  Wolfe,  pres.;  Leon¬ 
ard  Wolfe,  exec,  vice-pres.;  M.  C.  Gold¬ 
man,  treas.;  H.  S.  Wolfe,  B.  Wolfe,  W.  L. 
Atkinson,  vice-pres.;  Albert  Shifrin,  Mau¬ 
rice  Wolfe,  Max  Wolfe.  Vice-pres.  —  Wil¬ 
liam  Sherman,  Stanley  Lipson,  Nelson 
Seltzer,  N.  J.  Pentecost,  Adam  Silverberg. 
Cont.  — •  Leif  Christensen. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  12,200,000  sh.  6,799,653  sh.  n.p.v. 
Common  912,000  sh.  171,376  sh.  n.p.v. 

Class  A:  Pref.  as  to  non-cum.  divd.  of 
l%c  a  sh.  and  after  common  receives  1V4C 
in  any  year,  shares  equally  sh.  for  sh.  In 
liqudiation,  shares  equally  with  common. 
Nonvoting. 

Employee  Options  —  The  company  has 
reserved  213,960  class  A  shs.  for  issue  un¬ 
der  the  employee  stock  option  plan.  At 
Jan.  25,  1969  options  had  been  granted  on 
144,060  shs.  at  $4.12%  to  $29.48.  Subse¬ 
quent  to  the  fiscal  year  end  options  were 


THE  OSHAWA  WHOLESALE  LIMITED 
CONS.  INCOME  ACCOUNT 


Jan.  25 

Jan.  27 

Jan.  28 

Years  Ended: 

■  1969 

1968 

1967 

$000 

Sales  . 

291,286 

237,440 

180,312 

Operating  income . 

15,493 

12,517 

7,908 

Less:  Depreciation  .... 

2,925 

2,401 

1,504 

Interest  . 

1,025 

884 

439 

Amort,  rentals  . 

548 

502 

Income  tax:  Current 

*5,353 

*3,997 

2,962 

Deferred  . 

35 

27 

*64 

Minority  interest  .... 

21 

45 

64 

Net  income  . 

5,536 

4,759 

3,002 

Less:  Dividends . 

1,020 

689 

489 

Surplus  for  year  . 

4,516 

4.069 

2,512 

^Reduced  by  about  $410,000  in  1968  and  $227,- 
686  in  1969  by  application  of  subsidiary  losses 
for  prior  years. 

*  Credit;  representing  transfer  from  deferred 
income  tax  reserve. 

■See  footnote  ■  to  balance  sheet. 

Note — Accounts  for  I960  fiscal  year  include 
Allied  Tower  Merchants  Ltd.  from  April  23, 
1967. 


Earnings  per  Share  and  Dividend  Record: 


Class  A:  Earned*  .... 

$0.94 

$0.93 

$0.65 

Cl.  A  &  com.:  Paid 
Cl.  A  &  com.  comb.: 

0.18 

0.13 

0.10 

Earned*  . 

•0.99 

•0.91 

•0.62 

*  Ad  justed  to  basis  of 

present 

shares. 

•Based  on  average  number  of  shares  outstand¬ 
ing. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  25 

Jan.  27 

Jan.  28 

As  at: 

■1969 

1968 

1967 

—  $000  - 

Cash  &  invest.  . 

612 

9,465 

6,725 

Inventories  . 

23,212 

15,109 

6,634 

Total  current  assets  . 

38,354 

34,367 

21,083 

Refundable  tax  . 

198 

198 

150 

Investments  . 

1,846 

352 

639 

Fixed  assets*  . 

28,905 

20,341 

15,228 

Total  assets  . 

90,504 

61,67*2 

38,891 

Due  bank  . 

4,180 

2,042 

177 

Total  current  liabs.  . . 

28,927 

23,032. 

13,141 

Bk.  loans,  mtges.,  etc.  . 

4,607 

4,727 

3,250 

Deferred  income  tax  . . 

609 

573 

209 

Minority  interest  . 

161 

112 

269 

Long-term  debt  . 

4,569 

7,748 

8,000 

Shareholders’  equity  . . 

51,360 

25,478 

14,020 

•After  deprec.  of  . . .  . 

9,603 

7,220 

4,894 

Working  capital  . 

9,427 

11,335 

7,942 

■Includes  the  accounts  of  Kent  Drugs  Limited, 
Bolands  Limited  and  Rockower  of  Canada  Ltd. 
acquired  in  1968.  Results  of  E,  W.  Hickson  & 
Co.  Ltd.,  acquired  in  March,  1968,  were  not  con¬ 
solidated. 

Current  Earnings — Cons,  net  income  for  the 
year  ended  Jan.  24,  1970,  was  $7,508,094  or  $1.08 
per  average  cl.  A  and  com.  sh.  on  sales  of 
$445,174,539. 
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granted  on  a  further  35,000  shs.  at  $24.52 
to  $27.00. 

Capital  Changes  —  Cl.  A  and  com.  shs. 
were  split  on  2-for-l  basis  on  each  of  the 
following  dates:  Oct.  11,  1967;  Oct.  21, 
1965,  and  June  9,  1964. 

Warrants  —  At  Jan.  25,  1970  there 
326,509  warrants  had  been  issued  and 
were  o/s  to  purchase  cl.  A  shs.  at  $50  a 
sh.  to  Feb.  28,  1974;  thereafter  at  $55  a  sh. 
to  Feb.  28,  1975;  thereafter  at  $60  a  sh.  to 
Feb.  29,  1976;  thereafter  at  $65  a  sh.  to 

Feb.  28,  1977;  thereafter  at  $70  a  sh.  to 

Feb.  28,  1978;  thereafter  at  $75  a  sh.  to 

Feb.  28,  1979.  Issued  in  1968,  as  part  con¬ 

sideration  for  acquiring  Rockower  of 
Canada. 

Subsequent  to  the  fiscal  year  end  289,- 
805  warrants  were  issued  as  part  consid¬ 
eration  in  acquiring  Shop  &  Save  (1957) 
Ltd. 

Dividends  —  Common  &  Class  A  (new) 

—  Present  rate  25c  p.a.  estab.  with  pay¬ 
ment  of  6V4C  per  sh.  pd.  Apr.  30,  1970. 
Previously  pd.  22c  p.a.  from  Apr.  30,  1969. 

Dividends  declared  for  recent  fiscal 
years  ending  in  Jan.  and  based  on  pre¬ 
sent  shares  have  been  as  follows: 


Jack  Sherman,  vice-pres.,  Winnipeg;  Sol 
Armel,  vice-pres.  and  treas.;  Donald  Carr, 
Mark  Vansittart,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  3,000,000  sh.  1,000,000  sh.  n.p.v. 

Options  —  O/s  on  3,000  sh.  at  $6  per  sh. 
to  Mar.  15,  1974. 

Dividends  —  Initial  10c  per  sh.  paid 
June  30,  1970.  Co.  states  it  intends  to 
pay  semi-annual  dividends. 


PENNINGTON’S 

STATEMENT 

Years  Ended: 

Sales  . 

Net  earnings . 

Less:  Depreciation  .... 

Income  taxes  . 

Add:  Invest,  income  . . 

Net  income  . 

Earnings  per  Share:* 
Common:  Earned  .... 
None  paid. 

*Based  on  1,000,000  sh. 
CO. 

‘Proforma,  after  givii 
tion  and  acquisition  in  A 


STORES  LIMITED 
OF  EARNINGS 

Jan.  3  ‘Jan.  4  Dec.  31 


1970 

1969 

*1967 

6,526 

5,755 

5,079 

1,202 

978 

780 

63 

52 

53 

587 

486 

366 

30 

8 

.... 

582 

448 

361 

$0.58 

$0.45 

$0,36 

o/s  of  the 

amalgamated 

effect  to  amalgama- 
il  1969. 


1963  . 

.  $0.03% 

1967  . 

.  $0.10 

1964  . 

.  0.05 

1968  . 

.  0.13 

1965  . 

.  0.06% 

1969  . 

.  0.18 

1966  . 

.  0.09 

1970  . 

.  0.22 

Long-term  Debt  —  514%  Subord.  Con¬ 
vert.  S.F.  Debentures:  Dated  Nov.  15, 
1966;  due  Nov.  15,  1986.  Issued  $8,000,000; 
o/s  at  Jan.  25,  1969,  $4,569,000. 

Offered  privately. 

Other  Debt  —  Also  o/s  at  Jan.  25,  1969, 
were  bank  loans,  notes  and  mortgages  to¬ 
talling  $4,498,887  after  deducting  amounts 
due  within  one  year. 

Wholly  Owned  Subsidiaries 

The  Ontario  Produce  Co.  Ltd.  —  Im¬ 
porters  and  wholesaler  of  fruits  and  veg¬ 
etables.  Bolands  Ltd.  —  Holds  an  IGA 
franchise  for  the  Atlantic  Provinces.  Do¬ 
minion  Mushroom  Co.  Ltd.  —  Grows  and 
markets  mushrooms  at  Pickering,  Ont., 
Coin-A-Matic  Laundry  Equipment  Ltd., 
England  —  Installs  and  operates  automat¬ 
ic  coin  washer  and  dryer  units  in  Eng¬ 
land.  E.  W.  Hickeson  &  Co.  Ltd.  —  Insti¬ 
tutional  grocery  supplier.  Kent  Drugs 
Ltd.  —  Operates  a  number  of  pharmacies 
and  health'  and  beauty  stores.  Langs 
Foods  Ltd. —  Co.  and  its  subsidiary  The 
Oshawa  Properties  Ltd.  —  Owns  a  50% 
interest  in  the  Don  Valley  Shopping 
Centre,  Toronto,  and  wholly  owns  the 
Bay  Ridges  Shopping  Centre  in  Pickering 
twp.  Oshawa  Trading  Ltd.  —  Installs 
juice  dispensers  in  clubs  and  hotels  etc. 
in  the  Caribbean. 

Allied  Tower  Merchants  Ltd.  —  (in  ex¬ 
cess  of  99%  owned).  Operates  numerous 
discount  department  stores  in  Ont.  and 
Que. 

Shop  &  Save  (1957)  Ltd.  —  Acquired  in 
Jan.  1969.  Approximately  99.9%  owned.  Is 
the  IGA  franchised  supplier  for  most  of 
Quebec,  and  services  118  IGA  markets. 

Rockower  of  Canada  Ltd.  (98.6% 
owned).  Operates  a  chain  of  men’s  and 
boys’  wear  departments  in  Towers  stores 
in  Kingston  and  Cornwall. 

Other  Interests  —  Owl  Realty  Ltd.  — 
Constructs  retail  food  markets  and  leases 
them  to  company  or  its  nominees.  Mar- 
chan  Co.  Ltd.  —  Holding  co.  for  IGA 
Canada  Ltd. 


Pennington's  Stores  Limited 

Head  Off.  —  17  Apex  Rd.,  Toronto. 
Trans.  Agent  —  Canada  Trust  Co.,  Toron¬ 
to.  Lisited  —  T. 

Company  —  (Ont.  amalg.  1969).  Oper¬ 
ates  20  women’s  wear  stores  in  six  prov¬ 
inces  across  Canada.  Co.  represents  amal¬ 
gamation  of  Cotton  Town  Limited  and 
Sandan  Limited  and  the  subsequent  ac¬ 
quisition  of  Pennington’s  (Western). 
Plans  of  expansion  call  for  opening  new 
stores  in  Saskatoon.  Vancouver,  Edmon¬ 
ton,  Winnipeg  and  Toronto. 

Directors  —  William  Drevnig,  pres.;  Al¬ 
bert  Sherman,  vice-pres.  &  sec.,  Toronto; 


BALANCE  SHEET— MAIN  ITEMS 

Jan.  3  Jan.  4 


As  at:  197Q  *1969 

-  $000  - 

Cash  &  s.t.  notes  .  1,138  541 

Inventories  .  1,335  1,253 

Total  current  assets  .  2,660  1,941 

Invest.,  cost  . 22  34 

Fixed  assets*  .  374  325 

Excess  cost  of  subsid .  947  .... 

Total  assets  .  4,003  2,300 

Due  bank .  ....  105 

Total  current  liab .  1,026  856 

Deferred  income  taxes  .  9  6 

Shareholders’  equity  .  2,968  1,438 

‘After  deprec.  of  .  384  412 

Working  capital  .  1,634  1,085 


.Combined  statement,  before  acquisition  of 
Pennington’s  (Western)  on  April  7,  1969. 

Current  Earnings — Net  income  for  13  weeks 
ended  Apr.  4,  1970,  was  $88,000  or  8.8c  per  sh.  on 
sales  of  $1,282,000. 


Peoples  Credit  Jewellers  Limited 

Head  Off.  —  181  Yonge  St.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1930).  Sells  at  retail 
and  on  credit  jewellery  items  and  related 
merchandise  in  stores  and  mail  order  of¬ 
fices  across  Canada. 

Directors  —  Bertrand  Gerstein,  chm.; 
Marvin  Gerstein,  pres.;  I.  R.  Gerstein, 
exec,  vice-pres.,  all  Toronto.  Vice-pres. 
fin.  &  treas.  —  B.  E.  Smith.  Vice-pres.’s 
—  M.  C.  Gord,  J.  A.  Henry,  G.  B.  Eisen- 
berg.  Sec.  —  Irwin  Koffman. 

Capital  Stock — Author.  Outstand.  Par 
6%  1st  pref.  12,890  sh.  7,886  sh.  $100 
4%  2nd  pref.  10,000,000  sh.  nil  10c 
Class  A  750,000  sh.  521,370  sh.  n.p.v. 

Common  375,000  sh.  223,900  sh.  n.p.v. 

First  Pref.:  Entitled  to  cum.  divds.  of 
6%  ($6)  per  sh.  p.a.  Redeem,  for  other 
than  s.f.  purposes  at  par  within  one  year 
after  date  of  issue;  thereafter  at  103.  Re¬ 
deem.  for  s.f.  at  par.  Annual  s.f.  retires 
3%  of  pref.  sh.  issued  but  not  redeemed 
within  one  year  from  date  of  issue.  Enti¬ 
tled  to  one  vote  per  sh. 

Second  Pref.:  Rank  junior  to  1st  pref. 
shs.  Entitled  to  noncum.  divds.  of  4%  per 
sh.  p.a.  In  liquidation  entitled  to  par  plus 
any  declared  but  unpd.  divds.  Created  for 
issuance  as  stock  divds.  on  com.  sh. 

Class  A:  Rank  junior  to  1st  and  2nd 
pref.  sh.  Entitled  to  noncum.  pref.  divds. 
of  30c  per  sh.  p.a.  and  to  participation 
with  com.  sh.  after  30c  p.a.  has  been  pd. 
thereon.  Non-voting  unless  two  years’ 
divds.  in  arrears,  when  entitled  to  one 
vote  per  sh. 

Dividend  —  6%  Pref.:  $6  p.a.  pay.  regu¬ 
larly  June  30  and  Dec.  31.  Cl.  A  and 
Com.:  Rate  40c  p.a.  quarterly  estab.  with 
10c  pd.  May  13,  1966.  Divids.  declared  for 
recent  fiscal  years  have  been  as  follows: 

1958  ...  $0.60  +0.05  1964-66  ..  $0.30  +  0.07>/2 

1959-62.  0.60  +0.10  1967-70  ..  0.40 

1963*  ..  (0.45 

(0.07  Vi  +  0.07  Vi. 

‘Old  com.  sh.  dividend  int.  2  cl.  A  and  1  com. 
sh.  Dec.,  1962. 


Long-Term  Debt  —  6M%  Secured  De- 
bentures  —  Due  June,  1981.  Issued  $3,- 
700,000;  o/s  at  Jan.  31,  1970,  $2,965,000. 
Privately  placed. 

Other  long  term  debt  o/s  at  Jan.  31, 
1970,  consisted  of  $481,542  in  a  714%  note; 
due  $160,514  p.a.  to  May  15,  1972,  incl.; 
and  $280,495  in  7%-9y4%  mtges.,  maturing 
from  1974  to  1983.  „  . 

Wholly  Owned  Subsidiaries  —  Seejay 
Limited.  Holds  exclusive  rights  to  distrib¬ 
ute  Elgin  watches  in  Canada.  J.  Alex 
Mackenzie  Ltd.  —  Operates  chain  of  jew- 


ollorv  ctorpc 


Woctorn  Panama 


PEOPLES  CREDIT  JEWELLERS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Sales  . 

25,566 

21,622 

20,104 

Net  earnings  . 

2,963 

2,644 

2,632 

Less:  Deprec.  . 

329 

269 

327 

Interest  . 

485 

273 

226 

Taxes:  Current  . 

1,092 

1,100 

1,100 

Deferred  . 

47 

15 

Net  income  . 

1,010 

987 

977 

Less:  Pref.  divds.  . 

46 

52 

56 

Com.  &  d  A  divds.  . 

298 

277 

268 

Surplus  . 

666 

658 

652 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t22.10 

tl8.55 

tl7.45 

Paid  . 

$6.00 

$6.00 

$6.00 

Cl.  A:  Earned*  . 

1.85 

1.92 

2.06 

Cl.  A  &  com.:  Earned 

*1.29 

*1.32 

1.37 

Paid  . 

0.40 

0.40 

0.40 

tBefore  (’after)  taking  into  account  participa¬ 
tion  provision.  *. 

*  Based  on  weighted  average  number  of 
shares  earnings  per  share  equal  $1.31  in  1970  and 
$1.36  in  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Cash  . 

71 

1,060 

54 

Accounts  receivable  . . 

8,229 

7,870 

7,295 

Inventory  . 

5,979 

5,469 

5,020 

Total  current  assets  . 

14,360 

14,483 

12,438 

Special  refundable  tax  . 

42 

Fixed  assets*  . 

6,181 

4,868 

4,474 

Total  assets  . 

21,805 

19,837 

17,030 

Due  bank  . 

3,289 

3,147 

960 

Total  current  liab.  .  . 

5,441 

<5,288 

3,066 

Long-term  debt  . 

3,302 

2,965 

3,210 

Deferred  income  tax*  . . 

85 

15 

.... 

Shareholders’  equity  . . 

12,977 

11,570 

10,484 

(After  deprec.  of  .... 

3,922 

3,567 

3,507 

Working  capital  . 

8,919 

9,195 

9,371 

Peoples  Department  Stores  Limited 

Head  Off.  —  5590  Royalmount  Ave., 
Montreal.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal. 

Company  —  (Dom.  1933).  Operates  a 
chain  of  38  retail  department  stores  in 
the  provinces  of  Ontario,  Quebec  and 
Nova  Scotia. 

Directors  —  W.  W.  Laird,  chm.,  Toron¬ 
to;  Saul  Shapiro,  pres.;  Abe  Gold,  sec.- 
treas.,  Montreal;  R.  C.  Deacon,  Toronto. 
Vice-pres.  —  Charles  Saxe. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  600,000  sh.  n.p.v. 


PEOPLES  DEPARTMENT  STORES  LTD. 
INCOME  ACCOUNT 


Years  Ended  July  31: 

1969 

1968 

1967 

-$000  — 

Sales  . 

13,123 

11,876 

10,755 

Less:  Operating  exps.  . . 

12,080 

11,087 

10,066 

Operating  income  . 

1,043 

789 

689 

Less:  Deprec.  &  amort. 

143 

116 

91 

Income  taxes:  Current 

452 

330 

283 

Deferred  . 

13 

Net  income  . 

435 

343 

315 

Less:  Dividends  . 

240 

60 

60 

Surplus  . 

195 

283 

255 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.73 

$0.57 

$0.52 

Paid  .  0.40  *0.10 

•Initial. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

Cash  &  s.t.  deposits  _ 

Investments  (at  cost)* 

Inventories  . 

Total  current  assets  . . 

Sale  land  &  bldg . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liabs.  .  . 
Deferred  income  taxes 
Shareholders’  equity  . . 

.Market  value  . 

•Less  deprec.  &  amort. 
Working  capital  . 


1969  1968  1967 


$000 


1,532 

2,018 

325 

40 

40 

40 

2,654 

2,024 

1,640 

4,278 

4,300 

2,089 

.... 

1,944 

896 

683 

488 

5,174 

4,983 

4,521 

700 

718 

540 

13 

.... 

4,460 

4,265 

3,982 

29 

31 

31 

1,045 

943 

835 

3,527 

3,582 

1,549 

MERCHANDISING 
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Options  —  O/s  on  25,000  sh.  at  $11  per 
sh.  to  Jan.  2,  1976. 

Dividends  —  Rate  of  40c  per  sh.  p.a. 
payable  quarterly,  established  with  initial 
10c  pd.  Sept.  30,  1968. 


Pizza  Patio  Management  Ltd. 

Head  Off.  —  1170  Bute  St.,  Vancouver. 
Trans.  Agent  —  Yorkshire  Trust  Co., 
Vancouver. 

Company  —  (B.C.  1965).  Operates  a 
chain  of  nine  pizza  shops  located  in  the 
greater  Vancouver  area.  Plans  of  expan¬ 
sion  call  for  the  opening  of  four  new 
shops. 

Directors  —  Jeffrey  Barnett,  pres.;  P.  J. 
barnett,  sec.;  N.  E.  Franks,  treas.;  N.  D. 
Pfoh,  gen.  mgr.;  A.  C.  H.  Savage;  all  Van¬ 
couver. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *650,000  sh.  n.p.v. 

*Of  which  449,999  sh.  are  escrowed. 

Public  Financing  —  In  Feb.,  1970,  200,- 
000  sh.  offered  at  $1  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  After  giving  effect 
to  public  financing  in  Feb.,  1970,  co.  had 
o/s  $30,995  in  a  note  payable  to  a  share¬ 
holder;  $50,262  payable  to  an  affiliated 
co.;  and  $5,932  in  conditional  sales  agree¬ 
ments. 

Accounts  —  Balance  sheet  at  Oct. 
31,  1969,  showed  total  assets  of  $153,285  of 
which  $55,437  was  current  incl.  $30,403 
cash  and  short  term  deposits.  Fixed  assets 
after  deprec.  amounted  to  $31,555.  Cur¬ 
rent  liabs.  were  $49,952  and  long  term 
debt  $73,403.  Capital  stock  was  carried  at 
$100  and  retained  earnings  $29,830: 


PIZZA  PATIO  MANAGEMENT  ETD. 
STATEMENT  OF  EARNINGS 


6  mos. 

12  mos. 

12  mos 

ended 

ended 

ended 

Oct.  31 

Apr.  30 

Apr.  30 

Period: 

1969 

1969 

1968 

Sales  . 

.  .  $239,690 

$460,399 

$364,946 

Net  earnings  . . . 

41,757 

47,534 

25,627 

Less:  Deprec.  .  . 

5,531 

12,848 

11,329 

Inc.  taxes  . 

8,207 

7,530 

3,046 

Net  income  . . . . 

28,019 

27,156 

11,252 

Popular  industries  Limited 

Head  Off.  —  3556  St.  Lawrence  Blvd., 
Montreal.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Montreal,  Toronto, 
Calgary  and  Vancouver.  Listed  —  M. 

Company  —  (Que.  1968).  Imports  for 
resale  a  broad  range  of  men’s,  women’s 
and  children’s  clothing. 

Directors  —  Michael  Segal,  pres.,  Ham¬ 
ilton,  Bermuda;  Gerald  Cohen,  sr.  vice- 
pres.;  Hyman  Hass,  G.  C.  Watt,  Montreal; 
E.  A.  Lovelace,  Toronto;  William  Tsu 
Liang  Yao,  Hong  Kong;  Stanley  Butler, 


POPULAR  INDUSTRIES  LIMITED* 
INCOME  ACCOUNT 


Years  Ended  Oct.  31:  1969  »1968 

- $000  - - 

Sales  .  9,198  8,802 

Net  earnings  .  1,183  1,027 

Less:  Deprec.  &  amort .  14  13 

Interest  .  179  61 

Income  taxes  .  520  493 

Net  income  .  470  460 

Earnings  per  Sharef  .  $0.48  $0.47 


•Amalgamated  companies. 
tBased  on  975,000  shs.  o/s. 
■Unaudited. 

BALANCE  SHEET* 


As  at  Oct.  31:  1969  *1968 

-  $000  - 

Accounts  rec .  1,529  1,288 

Inventories  .  4,761  3,222 

Total  current  assets  .  6,299  4,529 

Fixed  assets*  . - .  33  29 

Total  assets  .  6,334  4,568 

Due  bank  .  1,722  1,000 

Total  current  liab .  4,068  3,233 

Shareholders’  equity  .  2,265  1,335 

•After  depreciation  of  .  53  49 

Working  capital  .  2,231  1,298 


*Amalgamated  companies. 
■Unaudited. 


Lakewood,  Calif.  Vice-pres.  —  Charles 
Akerman,  Seymour  Steinman.  Sec.-treas. 
—  Yoine  Goldstein. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,200,000  sh.  975,000  sh.  n.p.v. 

Public  Financing  —  In  Mar.,  1969,  300,- 
000  com.  sh.  (100,000  sh.  new;  200,000  sh. 
secondary)  offered  at  $5  per  sh. 

Dividends  —  None  paid. 


Reitman's  (Canada)  Limited 

Head  Off.  —  250  Sauve  St.  West,  Mont¬ 
real.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Halifax  and  Saint 
John,  N.B.;  Canada  Permanent  Trust  Co., 
Winnipeg.  Listed  —  T,  M,  (cl.  A  and 
com.)  W.  (cl.  A  only). 

Company  —  (Dom.  1947).  Through  sub¬ 
sidiaries  operates  a  chain  of  228  ladies’ 
wear  shops  across  Canada.  Montor  Invest¬ 
ments  Ltd.  holds  49.7%  of  o/s  common  sh. 

Directors  —  Sam  Reitman,  chm.;  Jack 
Reitman,  pres.;  Jack  Hymes,  G.  Smith, 
vice-pres.;  C.  Reitman,  vice-pres.  &  sec.; 
John  Reitman,  G.  E.  A.  McCain,  Jean 
Parisien,  P.  F.  Vineberg,  Montreal.  Vice- 
pres.  —  L.  Bouchard,  P.  Sacks.  Treas.  — 
I.  Salem.  Compt.  —  J.  Rousseau. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  500,000  sh.  193,736  sh.  n.p.v. 

Common  1,250,000  sh.  840,000  sh.  n.p.v. 

Class  A  —  Entitled  to  10c  cum.  pref. 
div.;  participate  equally  with  common 
after  10c  pd.  on  com. 

Dividends  —  Cl.  A  and  com.  —  Rate  of 
50c  p.a.  estab.  with  12 Vzc  pay.  Aug.  1, 
1966.  Stk.  Divd.  —  Pd.  1  cl.  A  sh.  for  each 
20  cl.  A  or  com.  shs.  held  on  June  15, 
1970,  June  16,  1969,  and  Aug.  1,  1968. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1960  . . . . 

+  0.20 

1965  .. 

.  $0.40  +  0.07'/2 

1*0.15 

+  stk.* 

1966  .. 

.  0.4714  +  0.0714 

1961  .... 

.  0.37!4  +  0.05 

1967  .. 

.  0.50  • 

1962-64  . 

.  0.40 

+  0.05 

1968-69 

.  0.50  +  stk.* 

*  After  2-for-l  stk.  split. 

*One  cl.  A  sh.  for  each  10  com.  shs.  held. 

•One  cl.  A  sh.  for  each  20  cl.  A  and  com.  held. 

Long-term  Debt — 7%  S.F.  Debentures: 

Dated  May  1,  1960;  due  May  1,  1980.  In¬ 
terest  May  and  Nov.  1.  Author.,  issued 
and  o/s  $1,250,000. 

Redeemable  at  107  on  or  after  May  1, 
1970,  to  and  incl.  Apr.  30,  1971;  premium 
thereafter  decreasing  1%  each  year  to 
and  incl.  Apr.  30,  1977;  therafter  at  par  to 
maturity.  Redeemable  for  s.f.  at  par.  An¬ 
nual  s.f.  sufficient  to  retire  $125,000  debs. 


REITMAN’S  (CANADA)  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Sales  . 

47,041 

42,737 

40,865 

Invest,  income  . 

282 

145 

55 

Total  income  . 

47,323 

42,882 

40,920 

Net  earnings  ...: . 

5,238 

3,620 

3,005 

Less:  Deprec.  &  amort. 

750 

476 

500 

Bd.  disc.  &  exp . 

2 

2 

2 

Deb.  interest  . 

198 

201 

206 

Income  tax:  Current  . 

2,175 

1,529 

1,171 

Deferred  . 

94 

23 

7 

Net  income  . 

2,019 

1,389 

1,117 

Less:  Dividends  . 

540 

508 

464 

Surplus  for  year  . 

1,497 

881 

652 

Earnings  per  Share  and  Dividend 

Record: 

Com.  &  Cl.  A:  Earned 

$1.95 

$1.41 

$1.20 

Common:  Paid  . 

0.50  + 

0.50  + 

0.50 

stk.* 

stk.* 

Class  A:  Paid  . 

0.50  + 

0.50  + 

0.50 

stk.* 

stk.* 

•1  Cl.  A  sh.  for  each  20  sh.  held. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Jan.  31: 

1970 

1969 

1968 

-  $000  - 

Cash  . 

6,288 

3,974 

2,653 

Inventories  . 

4,507 

4,933 

5,781 

Total  current  assets  . 

11,357 

9,366 

8,799 

Special  refund,  tax  .... 

3 

35 

57 

Fixed  assetst  . 

4,346 

4,482 

4,592 

Total  assets  . 

15,726 

13,884 

13,464 

Total  current  liab.  . . . 

3,113 

2,672 

3,125 

Long-term  debt  . 

3,112 

3,125 

3,225 

Deferred  income  tax  . . 

30 

30 

7 

Shareholders’  equity  . . 

9,471 

8,057 

7,106 

t After  deprec.  of  .... 

3,609 

4,157 

3,726 

Working  capital  . 

8,244 

6,694 

5,673 

each  year  on  May  1,  1970  to  1978  incl.; 
and  $62,500  on  May  1,  1979. 

Trustee  —  Montreal  Trust  Co. 

6%  S.F.  Debentures:  Dated  July  15, 
1965;  due  July  15,  1985.  Issued  and  o/s 
$2,000,000.  Privately  placed. 


Robinson,  Little  &  Company  Limited 

Head  Off.  —  1093  Sherwin  Rd.,  Winni¬ 
peg.  Trans.  Agents  —  Royal  Trust  Co., 
Winnipeg,  Toronto,  Montreal.  Listed  —  T. 

Company  —  (Dom.  1913).  Wholesale 
and  retail  merchandising  of  dry  goods. 
Operations  extend  from  Northwestern 
Ontario  to  B.C. 

Hunter  Enterprises  Ltd.  holds  49.8%  of 
o/s  com.  sh. 

Directors  —  Mrs.  C.  C.  Leckie,  chm., 
pres.  &  gen.  mgr.,  Winnipeg;  E.  J.  R. 
Wright,  vice-pres.;  F.  C.  Adams,  C.  E.  Is- 
ard,  London,  Ont.;  J.  A.  Bearden,  O.  W. 
Struthers,  Winnipeg;  A.  H.  Watson,  Sas¬ 
katoon.  Sec.  —  B.  B.  Leckie.  Treas.  —  H. 
M.  Wolfe. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  25,000  sh.  25,000  sh.  n.p.v. 

Common  255,000  sh.  55,000  sh.  n.p.v. 

Deferred  200,000  sh.  nil  $100 

Class  A:  Pref.  as  to  cum.  divds.  of  $1 
p.a.;  noncallable;  in  liquidation  entitled  to 
accrued  and  unpaid  divds.,  then  shares 
equally  sh.-for-sh.  with  common;  convert¬ 
ible  into  common  on  sh.-for-sh.  basis,  un¬ 
less  90%  converted  when  remainder  con¬ 
vertible  on  same  basis  at  co.’s  option. 
Nonvoting  unless  8  quarterly  dividends  in 
arrears  when  one  vote  per  sh. 

Common  —  One  vote  per  sh. 

6%  Deferred.  Entitled  to  6c  p.a.  non-cu- 
mulative,  after  cl.  A  divdfe.  and  payment 
of  at  least  $2.00  p.a.  on  com.  stock  for  two 
consecutive  years.  One  vote  per  sh.  In  li¬ 
quidation,  etc.,  entitled  to  par. 

Capital  Changes  —  By  S.L.P.  dated 
June  23,  1969,  authorized  capital  increased 
through  creation  of  additional  200,000 
com.  sh.  and  2,000,000  6%  deferred  sh.; 
12,500  6%  curr.  pref.  sh.,  $40  par,  were 
cancelled. 

Dividends  —  Cl.  A  —  $1  p.a.  cum.  pd. 
regularly  Mar.,  June,  Sept.,  Dec.  1.  Com¬ 
mon  —  80c  p.a.  pd.  end  of  Mar.,  June, 
Sept.,  Dec.  Pd.  regularly  since  Dec.  31, 
1948. 

Subsidiaries  —  Robinsons-Virden  Ltd.; 
Robinsons  Carman  Ltd.;  Halstead-Hall 
Ltd.;  The  Brock  Company  (Western) 
Limited. 


ROBINSON,  LITTLE  &  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Net  sales . 

13,413 

13,070 

12,767 

Net  earnings  . 

479 

312 

264 

Less:  Depreciation  .... 

66 

66 

59 

Income  tax  . 

196 

118 

102 

Net  income  . 

217 

128 

102 

Less:  Cl.  A  divds . 

25 

25 

25 

Com.  divds . 

44 

44 

44 

Surplus  for  year  . 

148 

59 

33 

iRecovery.  §Deficit. 

Earnings  per  Share  and 

Dividend  Record: 

Cl.  A:  Times  earned  . 

t8.68 

15.14 

t4.10 

Paid  . 

$1.00 

$1.00 

$1.00 

Common:  Earned  .... 

3.49 

1.88 

1.41 

Paid  . 

0.80 

0.80 

0.80 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

240 

107  - 

201 

Inventories  . 

2,650 

2,492 

2,348 

Total  current  assets  . 

4,267 

3,967 

3,624 

Fixed  assets*  . 

347 

290 

290 

Total  assets  . 

4,629 

4,318 

3,985 

Due  bank  . 

515 

241 

250 

Total  current  liab.  . .  . 

3,020 

2,854 

2,582 

Shareholders’  equity  .  . 

1,610 

1,464 

1,404 

•After  deprec.  of  _ 

387 

348 

306 

Working  capital  . 

1,247 

1,113 

1,042 

ROCKOWER  OF  CANADA  LTD. 

Controlling  interest  (98.6%  o/s  com.  stock) 
acquired  by  Oshawa  Wholesale  Ltd.  through  an 
exchange  offer  made  in  Nov.,  1968,  consisting  of 
35  Oshawa  cl.  A  sh.  and  400  share  purchase 
warrants  for  each  100  Rockower  com.  sh.  held. 
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SCU  Industries  Limited 

Head  Off.  —  737  Church  St.,  Toronto. 
Trans.  Agent  —  Montreal  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  amalg.  1969).  Exclu¬ 
sive  distributor  of  Lotus  cars  in  Canada 
and  certain  parts  of  the  United  States. 
Also  distributes  automotive  parts  and  ac¬ 
cessories  through  45  dealers  in  Canada, 
and  retails  new  and  used  cars  under  var¬ 
ious  trade  names. 

Controlling  interest  of  co.  (all  o/s  com. 
sh.)  is  held  by  the  management. 

Directors  —  E.  R.  Slavens,  pres.;  W.  A. 
Brack,  exec,  vice-pres.;  S.  C.  Sugar,  vice- 
pres.,  fin.;  A.  G.  Surany,  vice-pres.,  sales; 
J.  T.  Eyton,  sec.;  N.  L.  Sandler,  P.  J. 
Schrieder;  all  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 
Class  A  1,000,000  sh.  325,000  sh.  n.p.v. 

Common  1,000,000  sh.  175,000  sh.  n.p.v. 

Warrants  —  O/s  on  150,000  class  A  sh. 
at  $4  per  sh.  to  Mar.  6,  1973,  incl.,  there¬ 
after  at  $5  per  sh.  to  Mar.  6,  1976,  inch 

Options  —  O/s  on  13,275  class  A  sh.  at 
$3.60  per  sh.  expiring  at  various  dates  to 
Feb.  4,  1975. 

Public  Financing —  In  Mar.,  1970,  150,- 

000  class  A  sh.  offered  at  $4  per  sh. 

Class  A:  Pref.  as  to  non-cum.  divd.  of 
10c  p.a.;  after  which  participates  sh.-for- 
sh.  with  com.  stock  on  any  further  divds. 
in  such  year.  In  event  of  liquidation,  etc., 
entitled  to  declared'  and  unpaid  pref. 
divds.,  thereafter  participates  equally 
with  com.  stock.  Non-voting  unless  pref. 
divds.  unpaid  for  two  consecutive  years, 
when  entitled  to  one  vote  per  sh.  and  as  a 
class  elects  two  directors. 

Common:  Voting. 

Dividends  —  None  since  public  financ¬ 
ing. 

Subsidiary  Long  Term  Debt  —  As  at 

l  Jan.  31,  1970,  but  after  giving  effect  to 
public  financing  in  Mar.,  1970.  subsidiary 
long  term  debt  o/s  consisted  of  $321,785  in 
8%  to  14%  mortgages,  due  at  various 
dates  to  Oct.,  1978;  and  $107,333  in  10% 
debentures,  due  Sept.,  1974. 

Wholly  Owned  Subsidiaries  —  Argyle 
Chrysler-Dodge  Ltd.;  Clarkson  B.S.  &  B. 
Co.  Ltd.;  Coventry  Motor  Cars  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Nov.  30,  1969,  after 
giving  effect  to  public  financing  in  Mar., 
1969,  showed  total  assets  of  $3,678,100  of 
which  $2,986,375  was  current  inch  a 
$318,972  bank  term  deposit  and  invento¬ 
ries  of  $2,093,483.  Fixed  assets  after 
deprec.  amounted  to  $375,466.  Current 
liabs.  were  $2,349,045  inch  bank  advances 
of  $306,849. 

Long  term  debt  was  $404,245;  capital 
stock  $549,027;  and  retained  earnings 
$235,149. 


Directors  —  Abraham  Gold,  pres.  & 
chief  exec,  off.,  Montreal;  W.  S.  Robert¬ 
son,  E.  L.  Jones,  J.  J.  Wiley,  B.  H.  Shelly, 
C.  W.  Fraser,  F.  Deacon,  Toronto.  Vice- 
pres.  —  N.  C.  Van  Hatten.  Vice-pres., 
sec-treas  &  compt — F.  E.  Grimshaw. 

Capital  Stock — Author.  Outstand.  Par 
Common  *4,000,000  sh.  3,232,330  sh.  n.p.v. 

*By  S.L.P.  dated  Dec.  1969,  the  author¬ 
ized  common  stock  of  the  company  was 
increased  by  1,500,000  shares  to  4,000,000 
shares. 

Options  were  o/s  to  employees  on  62,- 
450  at  $3.70  per  sh. 

Long-Term  Debt  —  6%  Mortgage  Paya¬ 
ble  —  Maturing  Feb.  15,  1973.  O/s  at  Dec. 
27,  1969,  $4,534. 

Wholly  Owned  Subsidiary  —  Sayvette 
(Ontario)  Ltd.  Inactive. 


SAYVETTE  LIMITED 
CONS.  INCOME  ACCOUNT 


Dec.  27 

Dec.  28 

Dec.  30 

Years  Ended: 

1969 

1968 

1967 

-  $000  — 

Gross  sales  . 

36,041 

25,007 

22,120 

Net  earnings . 

910 

668 

*1,130 

Less:  Deprec . 

237 

213 

184 

Interest  . 

56 

175 

Income  tax  . . 

314 

110 

• 

Amort,  def.  chgs . 

64 

64 

157 

Net  income,  operations 

239 

100 

*1,472 

Add:  Special  item*  .... 

302 

116 

Net  income  . 

541 

216 

*1,472 

*  Income  tax  reduction 

realized 

on  loss 

carry- 

forward. 

*  Loss.  In  1968,  the  company  changed  its 
method  of  accounting  for  new  store  opening  and 
institutional  advertising  expenses,  although  none 
was  incurred  in  1968.  On  the  basis  of  this  re¬ 
vised  method  the  net  loss  for  1967  would  be 
$1,625,220. 

■No  provision  for  income  taxes  is  required  for 
the  year  due  to  application  of  prior  years’  losses. 


Earnings  per  Share: 

Common:  Earnedt  ... 

$0.12 

$0.09 

d$1.19 

Earnedt  . 

0.26 

0.18 

dl.19 

None  paid. 

tBefore  (tafter)  special  item. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Dec.  27  Dec.  28 

Dec.  30 

As  at: 

1969 

1968 

1967 

- $000  — 

Cash  . 

1,051 

65 

39 

Inventories  . 

5,893 

3,466 

3.224 

Total  current  assets  . . 

8,229 

3,849 

3,747 

Fixed  assets*  . 

1,127 

1,155 

1,255 

Leasehold  improv.,  net  . 

672 

628 

621 

Total  assets  . 

10,827 

5,876 

6,085 

Due  bank  . 

350' 

611 

Demand  loan  . 

102 

1,271 

Total  current  liabs.  . . 

4,609 

2,333 

3,105 

Long-term  debt  . 

3 

3,000 

2,500 

Shareholders’  equity  . . 

6,198 

544 

480 

•After  deprec.  of  .... 

842 

578 

439 

Working  capital . 

3,620 

1,516 

641 

Current  Earnings — Net 

loss  for 

3  mos. 

ended 

Mar.  23,  1970,  was  $107,400'  compared  with  a  loss 
of  $392,700  for  the  previous  corresponding  fiscal 
period. 


SCU  INDUSTRIES  LIMITED 
CONSOL.  STATEMENT  OF  EARNINGS* 


Period: 

Sales  . 

Net  earnings  . 

Less:  Deprec . 

Interest  . 

Income  taxes  . . . 
Net  income  . 


5  mos.  12  mos. 
ended  ended 

Nov.  30  June  30 
1969  1969 

$  $ 
6,189,765  11,797,749 

224,107  279,940 

25,560  44,882 

15,532  17,752 

91,200  104,704 

91,815  112,602 


•Predecessor  operations. 


12  mos. 
ended 
June  30 
1968 
$ 

9,279,303 

141,694 

20,754 

15,670 

10,886 

94,384 


Sayvette  Limited 

Head  Off.  - —  45  Overlea  Blvd.,  Thorn- 
cliffe  Park,  Toronto.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto 
and  Montreal.  Listed  —  T. 

Company  —  (Dom.  1960).  Operates  re¬ 
tail  self-service  department  stores  in  To¬ 
ronto  (4)  and  London,  Ont.  (1). 

The  company’s  store  in  Ajax,  Ont.  was 
opened  Feb.  26,  1970  and  a  new  company 
store  is  under  construction  in  the  Kitch¬ 
ener-Gait  area.  Also  in  1969,  the  company 
acquired  from  a  subsidiary  of  Loblaw 
Groceterias  Co.  Ltd.  about  99%  control  of 
York  Trading  Limited. 

George  Weston  Ltd.  (which  see)  holds 
2,220,760  shares  or  68.7  of  the  common 
stock  outstanding. 


Scott’s  Restaurants  Co.  Limited 

Head  Off.  —  2000  Jane  St.,  Weston,  Ont. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Calgary.  Listed  —  M, 
T. 

Company  —  (Ont.  amalg.  1968).  Oper¬ 
ates  some  66  Colonel  Sanders  Kentucky 
Fried  Chicken  take-out  shops  in  Ontario 
and  Quebec.  Activities  also  include  high¬ 
way  service  centre  restaurants,  and  in¬ 
dustrial  catering.  Approx.  75%  of  o/s  sh. 
are  held  by  3  companies. 

Early  1970  co.  agreed  to  acquire  all 
issued  sh.  of  White  Horse  Restaurant 
Ltd.  and  Farm  Fare  Food  Ltd.,  which 
operate  10  Col.  Sanders  shops  in  On¬ 
tario.  Price  is  $750,000  cash,  20,000  sh. 
and  $500,000  in  10%  five-year  promis¬ 
sory  notes. 

Directors  —  G.  R.  Gardiner,  chm.;  J.  J. 
Leon,  pres.;  J.  E.  Coles,  vice-pres.,  Toron¬ 
to;  F.  R.  Graham,  vice-pres.,  Montreal;  W. 
J.  Bushnell,  sec.-treas.;  F.  R.  Johnson, 
Helen  Phelan,  Hon.  S.  A.  Hayden,  To¬ 
ronto;  R.  A.  Stevens,  London,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  4,078,260  sh.  n.p.v. 

Options  —  O/s  on  60,000  sh.  at  83V3c 
per  sh.  to  June  30,  1973  and  20,000  sh.  at 
$6  per  sh.  to  Sept.  11,  1974. 


Public  Financing  —  In  Sept.,  1969, 
900,000  com.  sh.  offered  at  $6  per  sh. 

Dividends  —  None  since  public  financ¬ 
ing. 

Subsidiary  —  Scott’s  Restaurants  (Que¬ 
bec)  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  May  18,  1969,  after 
giving  effect  to  public  financing  in  Sept., 
1969,  showed  total  assets  of  $7,819,189  of 
which  $4,517,101  was  current  incl.  $4,- 
063,035  cash.  Fixed  assets  after  deprec. 
amounted  to  $2,776,636.  Current  liabs. 
were  $1,685,682;  capital  stock  $5,233,356; 
and  retained  earnings  $900,151. 

SCOTT’S  RESTAURANTS  CO.  LIMITED 

COMBINED  STATEMENT  OF  EARNINGS* 

20  weeks  12  mos.  12  mos. 


ended  ended  ended 

May  18  Dec.  31  Dec.  31 
Period:  1969  1968  1967 

$  $  $ 

Sales  .  5,325,812  11,882,891  9,295,392 

Net  earnings  .  834,620  1,852,590  1,212,109 

Less:  Deprec .  115,615  250,200  235,489 

Inc.  taxes  .  376,315  839,634  499,853 

Net  income  .  342,690  762,702  476,767 


•Predecessor  Operations. 

Note — For  the  40  weeks  ended  Oct.  5,  1969,  net 
income  was  $940,412  on  sales  of  $13,737,162. 


I 

Simpsons,  Limited 

Head  Off.  —  401  Bay  St.,  Toronto. 
Trans.  Agents  — -  National  Trust  Co.,  Ltd., 
Toronto,  Montreal;  Canada  Permanent 
Trust  Co.,  Halifax,  Winnipeg,  Calgary; 
The  Canada  Trust  Co.,  Vancouver.  Listed: 
T,  M,  A. 

Company  —  (Dom.  1929).  Through 
Robert  Simpson  Co.  Ltd.  operates  nine 
department  stores  in  Canada,  and  owns  a 
33-storey  office  building  in  Toronto.  Two 
additional  stores  are  under  construction, 
scheduled  for  opening  in  Aug.,  1970  and 
Feb.,  1971. 

Co.  has  50%  interest  in  Simpson-Sears 
Ltd.  (which  see). 

Directors  - —  G.  A.  Burton,  chm.  and 
pres.;  J.  C.  Porter,  vice-chm.;  W.  P.  Scott, 
vice-pres.;  C.  B.  Stewart,  exec,  vice-pres., 
Toronto;  R.  C.  Gibson,  exec,  vice-pres.;  J. 
S.  Bryant,  vice-pres.,  Montreal;  W.  D. 
Allport,  vice-pres.  &  compt.;  E.  G.  Bur¬ 
ton,  vice-pres.;  T.  J.  Bell,  J.  C.  Barrow,  J. 


SIMPSONS,  LIMITED 
CONS.  INCOME  ACCOUNT 


Jan.  7  Jan.  8  Jan.  3 


Years  Ended: 

1970 

1969 

1968 

-  $000  — 

Net  sales  . 

300,579 

267,303 

259,445 

Total  revenue  . 

305,457 

279,235 

261,941 

Net  earnings  . 

29,433 

27,861 

26,676 

Less:  Int.  &  amort,  on 

debs . 

5,588 

5,774 

5,566 

Depreciation  . 

3,081 

2,599 

2,331 

Income  tax:  Current 

8,100 

7,850 

8,150 

Deferred  . 

1,470 

1,240 

500 

Net  income,  operations 

11,194 

10,399 

10,128 

Add:  Special  item . 

157 

3,251 

740 

Net  income  . 

11,351 

13,650 

10.868 

Less:  Com.  divds . 

6,041 

4,802 

4,470 

Surplus  for  year  . 

5,310 

8,848 

6,398 

Earnings  per  Share  and 

Dividend 

Record : 

■  * 

Common:  Earnedt  .. 

$0.74 

$0.69 

$0.68 

Earnedt  . 

0.75 

0.91 

0.73 

Paid  . 

0.40 

0.32 

0.30 

(Before  (tafter)  special  item. 

•Based  on  yr.-end  shares  o/s 

,  after 

2-for-l 

stk.  split  in  May  1969. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash  &  Dom.  Bds.  .... 

Receivables  . 

Inventories  . 

Total  current  assets  . 
Investments: 

Simpsons-Sears  . 

Other  . 

Sp.  refund,  tax  . 

Fixed  assets?  . 

Unamort.  improvem’ts  . 

Total  assets  . 

Due  to  bank  . 

Total  current  liab.  . . 
Long-term  debt  ....... 

Def.  inc.  tax  . 

Shareholders’  equity  . . 

SAfter  depr.  of  . 

Working  capital  . 


Jan.  7 
1970 

Jan.  8 
1969 

Jan.  3 
1968 

1,631 

1,644 

1,120 

108,475 

102,771 

99,890 

39,194 

36,385 

32,193 

151,490 

146,005 

134,580 

27,500 

27,500 

27,500 

1,139 

987 

984 

126 

440 

89,364 

86,745 

80,045 

11,664 

9,412 

6,008 

287,411 

279,106 

258,517 

7,500 

4,500 

2,700 

39,842 

52,023 

40,301 

105,456 

94,108 

95,874 

6,860 

5,390 

4,150 

135,253 

127,585 

118,192 

33,200 

30,543 

28,411 

111,648 

93,982 

94,278 

MERCHANDISING 
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M.  Tory,  C.  L.  Gundy,  Toronto;  F.  C.  Wal¬ 
lace,  Glen  Williams,  Ont.;  J.  H.  Moore, 
London,  Ont.  Vice-pres.  —  E.  L.  Round¬ 
ing,  O.  B.  Mabee.  Vice-pres.  &  sec.  —  K. 
W.  Kernaghan.  Vice-pres.  &  treas.  —  A. 
E.  Wilkes. 

Capital  Stock — Author.  Outstand.  Par 
Common  20,000,000  sh.  15,226,486  sh.  n.p.v. 

™9ptlon?  At  Jan-  7-  1970  (o/s  on  436,- 
008  sh.  at  $8.00  to  $17,625  per  sh. 

CaPjda1  change  —  By  S.L.P.  dated  May 
16,  1969,  stock  split  on  basis  of  2  new  sh. 
for  one  old  sh. 


Dividends  —  Com.  (new)  Rate  of  40c 
p.a.,  pay.  quarterly,  established  with  10c 
pd.  June  13,  1969.  Com.  (old)  —  20c  pd. 
on  Mar.  14,  1969.  Previously,  rate  of  64c 
p.a.  pd.  quarterly  from  Mar.  15,  1968,  to 
Dec.  15,  1968  inch;  Divds.  declared  for  re¬ 
cent  fiscal  years  have  been  as  follows: 


1960  . 

$0.60 

1966  . 

1961  . 

,  0.70 

1967  . 

.  0.60 

1962  . 

.  0.77% 

.  0.80 

l.Qfifl  . 

1963  . 

1969  . 

1964  . 

0.90 

1970  . 

1965  . 

(  0.2214 

1  *0.37 14 

(*0.30 

•After  2-for-l 

stk.  split. 

Long-Term  Debt  —  Debentures  —  Au¬ 
thor.  no  set  amount;  issuable  in  series. 

Direct  obligation  of  co.;  unconditionally 
guaranteed  by  The  Robert  Simpson  Co. 
Ltd.,  The  Robert  Simpson  Montreal  Ltd., 
The  Robert  Simpson  Eastern  Ltd.  and 
The  Robert  Simpson  Regina  Ltd. 

Certain  restrictions  on  divd.  pay.,  fur¬ 
ther  funded  debt  or  mortgage,  etc. 

Trustee  —  Montreal  Trust  Co. 

4%%  Series  A:  Dated  Jan.  1,  1953;  due 
Jan.  1,  1973.  Interest  Jan.  and  July  1,  Cdn. 
funds.  Issued  $30,000,000;  o/s  Jan.  7,  1970, 
$7,695,700. 

Redeem,  at  104%  on  or  before  Jan.  1, 
1954;  premium  decreasing  14  of  1%  p.a.  to 
redemption;  for  s.f.  at  par  plus  %  of  ap¬ 
plicable  premium  mentioned  above.  S.f. 
sufficient  to  retire  $500,000  p.a.  Jan.  1, 
1954-58  inch;  $1,500,000  p.a.  Jan.  1,  1959-72 
incl.  Co.  may  purchase  debentures  and 
tender  them  at  par. 

5%  Series  B:  Dated  Dec.  1,  1956;  due 
Dec.  1,  1976.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  $10,000,000;  o/s  Jan.  7, 
1970,  $147,000. 

Redeem,  at  105  on  or  before  Dec.  1, 
1957;  thereafter  premium  decreasing  0.3 
of  1%  p.a.  to  Dec.  1,  1973;  thereafter  at 
par.  For  s.f.,  after  Dec.  1,  1966,  at  101  on 
or  before  Dec.  1,  1967,  thereafter  premium 
declining  0.15  of  1%  p.a.  to  Dec.  1,  1973, 
thereafter  at  par.  S.f.  to  retire  on  Dec.  1, 
1967-75,  5%  of  total  principal  amount  o/s 
on  Dec.  2,  1966. 

5 Vz°fo  Conv.  Series  C:  Dated  Sept.  15, 
1959;  due  Sept.  15,  1979.  Interest  Mar.  and 
Sept.  15,  Can.  funds.  Issued  $10,000,000; 
o/s  Jan.  7,  1970,  $122,000. 

Redeem,  at  105  on  or  before  Sept.  15, 
1960;  thereafter  premium  decreasing  by 
0.30  of  1%  p.a.  to  Sept.  15,  1976;  thereafter 
at  par.  For  s.f.  after  Sept  15,  1969,  at  101 
on  or  before  Sept.  15,  1970;  decreasing  by 
0.15  of  1%  p.a.  to  Sept.  15,  1976;  thereafter 
at  par.  S.f.  to  retire  on  Sept.  15,  1970-78, 
5%  of  aggregate  principal  amount  o/s  on 
Sept.  15,  1969. 

Were  convertible  on  or  before  Sept.  15, 
1969,  into  com.  shs. 

5%%  Series  D:  Dated  Feb.  1,  1964;  due 
Feb.  1,  1984.  Issued  and  o/s  $10,000,000. 
Sold  privately. 

5%%  Series  E:  Dated  July  15,  1965;  due 
July  15,  1985.  Issued  and  o/s  $12,500,000. 
Sold  privately. 

614%  Series  F:  Dated  Mar.  15,  1967; 
due  Mar.  15,  1987.  Issued  and  o/s  $15,- 
000,000.  Sold  privately  Mar.  1967. 

914%  Series  G  —  Dated  Dec.  15,  1969; 
due  Dec.  15,  1989.  Interest  June  and  Dec. 
15,  Cdn.  funds.  Issued  and  o/s  $15,000,000. 

Redeem,  at  109.50  on  or  before  Dec.  15, 
1970;  premium  decreasing  y2  of  1%  p.a.  to 
Dec.  15,  1988;  thereafter  at  par;  for  s.f.  re¬ 
deem.  at  par.  Not  refundable  prior  to 
Dec.  15,  1984  "with  funds  obtained  at  less 
than  914%.  S.f.  to  retire  $750,000  on  Dec. 
15  in  each  year  1974-88. 

Subsidiary  Debt  —  See  under  Simpsons 
Acceptance  Co.  Ltd.  below. 


Subsidiaries 

The  Robert  Simpson  Co.  Ltd.  —  (Whol¬ 
ly  owned).  Toronto.  Directly  and  through 
wholly  owned  subsidiaries  operates  de¬ 
partment  stores  in  Toronto,  Montreal, 
Halifax,  Regina  and  London,  Ont.,  and 
manufacturing  business  in  Toronto. 

Simpsons  Acceptance  Co.  Ltd.  —  Whol¬ 
ly  owned.  Purchases  installment  accts. 
rec.  Long-term  debt  at  Jan.  7,  1970,  was 
as  follows:  $15,000,000  of  6%  debents.  Se¬ 
ries  B,  due  May  15,  1981;  $10,000,000  of 
514%  debents.  Series  C,  due  June  15,  1982; 
$10,000,000  of  5%%  debents.  Series  D,  due 
Apr.  1,  1984;  and  $10,000,000  6%%  debents. 
Series  E,  due  June  15,  1986. 

Associated  Company 

Simpsons-Sears  Limited  (which  see)  — 
Owned  50%  by  Simpsons,  Limited. 


Simpsons-Sears  Limited 

Head  Off.  —  108  Mutual  St.,  Toronto. 
Trans.  Agent  —  The  Royal  Trust  Co.,  To¬ 
ronto,  Montreal,  Calgary.  Listed  —  T,  M, 
(Cl.  A  only). 

Company  —  (Dom.  1952).  Operates  33 
retail  stores  across  Canada.  Mail  order 
warehouses  in  4  centres;  also  427  cata¬ 
logue  sales  offices.  Co.  is  owned  by  Simp¬ 
sons  Ltd.  (all  Class  B  sh.)  and  Sears, 
Roebuck  &  Co.  (all  Class  C  sh.). 

Directors  —  J.  C.  Barrow,  chm.  &  chief 
exec,  off.;  D.  J.  Peacher,  pres.;  C.  L.  Gun¬ 
dy,  W.  P.  Scott,  G.  A.  Burton,  J.  H. 
Moore,  J.  M.  Tory,  J.  C.  Porter,  Toronto; 
Crowdus  Baker,  Northfield,  Ill.;  A.  T. 
Cushman,  G.  M.  Metcalf,  J.  F.  Gallagher, 
J.  F.  Kincannon,  J.  W.  Button,  Chicago. 
Vice-presidents  —  F.  R.  Southmayd,  H.  A. 
King,  E.  A.  Pickering,  C.  R.  Sharpe,  Alex 
Campbell,  Morgan  Reid.  Vice-pres.  &  sec. 
—  J.  R.  O’Kell.  Treas.  —  J.  F.  Anderson. 

Capital  Stock— Author.  Outstand.  Par 
Class  A  3,300,000  sh.  2,251,563  sh.  n.p.v. 

Class  B  6,600,000  sh.  6,600,000  sh.  n.p.v. 

Class  C  6,600,000  sh.  6,600,000  sh.  n.p.v. 

Cl.  A:  Entitled  to  pref.  divd.  of  8%c  per 
sh.  p.a.,  noncum.  after  8V3C  per  sh.  pd.  or 
declared  on  cl.  B  and  C  sh.,  participates 
equally  with  cl.  B  and  C  sh.  in  any  fur¬ 
ther  divds.  Nonvoting  except  when  divds. 


SIMPSONS-SEAKS  LTD. 
CONS.  INCOME  ACCOUNT 


Jan.  7 

Jan.  8 

Jan.  3 

Years  Ended: 

1970 

1969 

1968 

-  $000  — 

Net  sales  . 

.  615,011 

540,663 

470,928 

Other  income  . 

.  793 

528 

443 

Total  sales  . 

.  615,804 

541,191 

470,741 

Net  earnings  . 

.  50,901 

45,868 

40,997 

Less:  Bond  int.  & 

amort . 

.  8.917 

7,429 

6,484 

Other  interest  . . . 

.  4,802 

3,169 

2,995 

Prov.  for  deprec. 

6,338 

5,170 

5,351 

Income  tax:  Current  .  14,391 

14,965 

12,910 

Deferred  . 

.  1,235 

715 

465 

Net  profit  . 

.  15.218 

14,420 

12,791 

Less:  Dividends*  .. 

.  7,404 

6,130 

6,170 

Surplus  for  year  . . 

.  7,814 

8,290 

6,620 

■Incl.  provision  for  quarterly  dividend  payable 

March  of  year  following. 

Earnings  per  Share 

and  Dividend 

Record: 

Class  At  . 

_  $6.76 

$6.74 

$6.19 

Class  B  &  Ct  • .  •  ■ 

1.14 

1.08 

0.96 

Cl.  A,  B  &  Ct  ... 

0.99 

0.94 

0.84 

Paid  or  decl.: 

Cl.  A  . 

0.48 

0.40 

0.42 

Cl.  B  . 

_  0.48 

0.40 

0.42 

Cl.  C  . 

0.48 

0.40 

0.42 

tBefore  (iafter)  participation. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  7 

Jan.  8 

Jan.  3 

As  at: 

1970 

1969 

1968 

—  $000  - 

Cash  &  Dom.  bds . 

2,565 

4,813 

3,539 

Receivables  . 

188,805 

170,800 

162,824 

Inventories  . 

120,167 

104,057 

78,530 

Total  current  assets  . 

321,877 

288,658 

252,155 

Spec,  refund,  tax  . 

195 

446 

654 

Invests.  &  adv . 

13,143 

12,362 

8,400 

Fixed  assets*  . 

88,250 

70,733 

60,024 

Total  assets  . 

429,965 

378,773 

327,622 

Current  notes  pay . 

71,934 

48,900 

36,214 

Total  current  liab.  .  . . 

127,803 

105,659 

84,290 

Long-term  debt  . 

147,831 

131,061 

112,463 

Deferred  income  tax  . .  . 

7,352 

6,117 

5,402 

Shareholders’  equity  .  . 

146,979 

135,937 

125,466 

•After  deprec.  of _ 

33,856 

30,049 

26,934 

Working  capital  .  . 

194,074 

182,999 

167,865 

not  pd.  on  date  declared  pay.,  when  enti¬ 
tled  to  1  vote. 

Cl.  B  and  C:  One  vote  per  sh. 

In  voluntary  liquidation  all  classes  en¬ 
titled  to  equal  amount  per  sh.  of  assets  of 
co.  after  payment  of  all  debts  and  pref. 
divds.  declared  and  unpd.  on  cl.  A  sh. 

Options  —  o/s  Jan.  7,  1970  held  by  em¬ 
ployees  other  than  officers  or  directors, 
1,625  cl.  A  shares  at  $18.25,  also  560,000  cl. 
A  shares  reserved  for  conversion  (28  cl. 
A  per  $1,000  debenture)  of  414%  converti¬ 
ble  debentures  maturing  Oct.  15,  1988. 

Dividends  —  Cl.  A,  B  and  C  Rate  48c 
p.a.  pay.  quarterly,  estab.  with  12c  pd. 
June  16,  1969.  Previous  rate  was  40c  p.a. 
pd.  quarterly  from  June  15,  1968.  Pay¬ 
ments  for  recent  fiscal  years  are  as  fol¬ 
lows: 


Copy  X  —  Simpsons-Sears 

1962  .  $0.50  1968  .  $0.42 

1963-64  ....  0.50+0.15  1969  .  0.40 

1965  .  0.80  1970  .  0.48 

1966-67  ....  *0.30 

*First  following  3-for-l  split  Dec.,  1964. 


Long-Term  Debt 

First  Mtge.  Bonds  —  Author,  no  set 

amount;  subject  to  terms  of  trust  deed. 
Issuable  in  series. 

4%%  Series  A:  Dated  Apr.  1,  1953;  due 
Apr.  1,  1973.  Interested  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  $15,000,000  o/s  Jan.  7, 
1970,  $4,039,000. 

Redeem,  at  104%  on  or  before  Apr.  1, 
1954;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  date  of  redemption.  For  s.f.  re¬ 
deem.  at  half  above  premiums.  S.f.  suffi¬ 
cient  to  retire  $750,000  debentures  1959-72, 
incl. 

Secured  by  first  mortgage  on  real  es¬ 
tate,  etc.,  and  all  shs.  of  Simpsons-Sears 
Acceptance  Co.  Ltd.  held  by  the  co.,  first 
floating  charge  on  all  other  assets. 

Trustee  - —  Montreal  Trust  Co. 

4%%  Series  B:  Dated  Apr.  1,  1954,  due 
Apr.  1,  1979.  Interest  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  $12,500,000;  o/s  Jan.  7, 
1970,  $3,912,500. 

Redeem,  at  104V2  on  or  before  Apr.  1, 
1955;  thereafter  premium  decreasing  0.20 
p.a.  to  Apr.  1,  1977;  thereafter  at  par.  For 
s.f.  redeem,  at  half  above  premiums.  S.f. 
sufficient  to  retire  $625,000  p.a.  Apr.  1, 
1960-78  incl.  Other  prov.  same  as  for  ser. 


A. 

5%%  Series  C:  Dated  Aug.  15,  1965;  due 
Aug.  15,  1985.  Issued  and  o/s  $10,000,000. 
Sold  privately.  ,  _  . 

414%  Convertible  Debentures:  Dated 
Oct.  15,  1968;  due  Oct.  15,  1988.  Interest 
Apr  and  Oct.  1.  Issued  $20,000,000;  o/s 
Jan.  8,  1969,  $20,000,000.  A  . 

Redeem,  after  Oct.  15,  1973  at  103%  to 
Oct.  15,  1974;  thereafter  premium  decreas¬ 
ing  0.25%  annually  to  Oct.  15,  1986;  there¬ 
after  at  par.  S.f.  sufficient  to  retire  on 
Oct.  15  in  each  of  years  1979-87,  5%  of  the 
aggregate  principal  amount. 

Each  $1,000  principal  amount  may  be 
converted  at  any  time  up  to  Oct.  15,  197o, 
or  the  day  preceding  the  fixed  date  for 
redemption  into  28  cl.  A  sh.  ($35.71  per 

rnmrunv 


Subsidiaries 


Simpsons-Sears  Acceptance  Co.  Ltd. 

(wholly  owned).  Purchases  from  the  co., 
installment  accts.  rec.  arising  in  the  ordi¬ 
nary  course  of  the  co.’s  business.  Accts. 
consolidated  with  parent  since  1964. 
Funded  debt  of  the  acceptance  co.  at  Jan. 
7,  1970,  was  as  follows: 


Sec.  Debentures: 

63/4%,  Ser.  B . 

57/8%,  Ser.  C . 

5%%,  Ser.  D . 

5+2%,  Ser.  E . 

6*4%,  Ser.  F . 

7%,  Ser.  G . 

7*4%,  Ser.  H . 

8*/a%  &  83/4%,  Ser.  I. 


Due 

..Feb.  1,  1980 
..Feb.  1,  1980 
..July  1,  1981 
.  .Mar.  1,  1985 
..Mar.  1,  1986 
..Nov.  1,  1976 
&  1986 
.Aug.  15,  1977 
&  1987 
.June  15,  1974 
&  1989 


Outstanding 

$20,000,000 

*4.879,695 

15,000,000 

10,000,000 

10,000,000 

15,000,000 

15,000,000 

20,000,000 


*$109,879,695 

*$5,000,000  U.S.  funds. 

^Excluding  subsequent  issuance  of  $22,500,000 
in  9*/2%  secured  debentures  series  J,  due  Feb. 
1,  1990,  or,  prepayable  on  Feb.  1,  1975. 

Note— At  Jan.  7,  1970,  demand  notes  of  $23,- 
500,000  were  secured  by  the  pledge  of  series  A 
debentures  of  Simpsons-Sears  Acceptance  Co. 
Ltd. 
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Simpsons-Sears  Properties  Ltd.  —  Inc. 
in  1969  to  acquire  and  hold  properties  for 
long  term  lease  to  Simpsons-Sears  Ltd. 

Voting  shares  are  owned  50%  by  Simp¬ 
sons-Sears  Ltd.,  25%  by  Simpsons,  Ltd. 
and  25%  by  Sears,  Roebuck  and  Co.; 
the  non-votmg  participating  preference 
shares  are  entirely  owned  by  Simpsons- 
Sears  Ltd. 


Sobeys  Stores  Limited 

Head  Off.  —  King  St.,  Stellarton,  N.S. 
Trans.  Agents  —  Montreal  Trust  Co.,  To¬ 
ronto,  Halifax,  Montreal,  Saint  John. 
Listed  —  T,  Cdn.  (cl.  A  only). 

Company  —  (N.S.  1946).  Retail  grocery 
distributor  operating  56  outlets  in  Nova 
Scotia,  New  Brunswick,  Prince  Edward 
Island,  Newfoundland  and  Quebec.  A 
number  of  stores  in  the  Atlantic  Prov¬ 
inces  are  under  construction. 


Directors  —  F.  H.  Sobey,  chm.,  Aber¬ 
crombie;  W.  M.  Sobey,  pres.,  Stellarton; 
Leslie  Sharp,  vice-pres.  &  gen.  mgr.;  D. 
F.  Sobey,  H.  M.  Sobey,  vice-pres.,  New 
Glasgow;  M.  G.  Crawford,  sec.-treas.;  D. 
R.  Sobey,  Stellarton;  H.  B.  Rhude,  Hali¬ 
fax;  C.  E.  Stanfield,  Truro,  all  in  N.S.;  A. 
R.  Lundrigan,  Corner  Brook,  Nfld.;  J.  A. 
MacMurray,  Saint  John,  N.B. 

Capital  Stock — Author.  Outstand.  Par 
Preference  6y4%, 

1966  ser.  250,000  sh.  72,400  sh.  $20 

Cl.  A  com.  *750, 000s  h.  520,860  sh.  n.p.v. 

Cl.  B  com.  500,000  sh.  212,000  sh.  n.p.v. 

*Of  which  60,000  sh.  reserved  for  exer¬ 
cise  of  warrants. 

Preference:  Issuable  in  series  ranking 
euqally.  614%,  1966  Series  —  Entitled  to 
$1.25  per  sh.  p.a.  cum.  Redeem,  at  21  to 
Oct.  1,  1967;  thereafter  premium  decreas¬ 
ing  0.20  of  1%  in  ea.  yr.  to  Oct.  1,  1971; 
thereafter  at  par.  In  liquidation  entitled 
to  par;  if  voluntary  to  current  redemp¬ 
tion  price,  in  all  cases  plus  accr.  divds. 
Annual  purchase  fund  commencing  Oct. 
15,  1971  to  retire  2%  of  total  par  value  of 
all  1966  series  pref.  issued  at  par  plus 
costs  of  purchase.  Nonvoting  unless  six 
quarterly  divds.  in  arrears  when  one  vote 
per  sh.  and  as  a  class  elects  2  directors. 

Class  An  and  Class  B:  Rank  pari  pasuu 
except  that  cl.  B  sh.  carry  sole  voting 
rights  and  that  dividends  may  be  paid  on 
the  cl.  A  stock  without  necessarily  being 
paid  on  the  cl.  B. 

Dividends  —  Pref.,  1966  Ser.  —  Entitled 
to  $1.25  p.a.,  cum.,  pay.  Jan.,  Apr.,  July 
and  Oct.  1.  Initial  31Y4C  pd.  in  Jan.,  1967 
and  regularly  since.  Cl.  A  and  B  (new): 
Rate  of  36c  p.a.  quarterly  Jan.,  Apr.,  July 
and  Oct.  15,  estab.  with  9c  pd.  July  15, 
1968.  Previous  rate  32c  p.a.  pd.  quarterly 
from  Oct.  15,  1966  (first  foil.  2-for-l  split) 
to  Apr.  15,  1968,  incl.  Cl.  A  and  B  (old); 
Rate  of  60c  p.a.  pd.  quarterly  from  Jan. 
15  to  July  18,  1966.  Previously,  50c  p.a.  pd. 
from  July  15,  1963  to  Oct.  15,  1965,  inch; 
40c  p.a.  from  initial  on  July  15,  1959  to 
Apr.  16,  1963,  incl. 


Long  Term  Debt 

5%  Sinking  Fund  Debentures,  Series  B 

—  Dated  Sept.  1,  1954,  due  Mar.  1,  1972. 

Authorized  and  issued  $500,000;  o/s  at 
May  3,  1969,  $225,000.  ' 

Trustee  —  Nova  Scotia  Trust  Co. 

4%%  Sinking  Fund  Debentures,  Series 
C  “7  Ry®  Sept.  1,  1975;  authorized  and  is¬ 
sued  $500,000;  o/s  May  3,  1969,  $305,000. 

6%  Sinking  Fund  Debentures,  Series  D 

—  Dated  May  1,  1957;  due  May.l,  1977. 
Interest  May  and  Sept.  1  in  Canadian 
funds.  Author,  and  issued  $750,000;  o/s  at 
May  3,  1969,  $480,000. 

Redeemable  for  other  than  s.f.  purposes 
at  106  on  or  before  May  1,  1968;  thereaft¬ 
er  premium  decreasing  0.75%  of  1%  p.a. 
to  May  1,  1975;  thereafter  at  par.  Not  re¬ 
deemable  for  refunding  at  less  than  6% 
prior  to  May  1,  1967.  Redeemable  for  s.f. 
purposes  at  101%  on  or  before  May  1, 
1958;  thereafter  premium  decreasing 
0.10%  to  May  1,  1972;  thereafter  at  par. 

Annual  s.f.  retires  3%  of  principal;  ad¬ 
ditional  s.f.  of  2%  at  option  of  co. 

Trustee  —  Nova  Scotia  Trust  Co. 


6%  Sinking  Fund  Debentures,  Series  E 

—  Dated  Mar.  1,  1961;  due  Mar.  1,  1981. 
Interest  Mar.  and  Sept.  1  in  Canadian 
unds.  Author,  and  issued,  $1,000,000;  o/s 
at  May  3,  1969,  $740,000. 

Redeemable  at  106  on  or  before  Mar.  1, 
1962;  thereafter  premium  decreasing  3/10 
of  1%  p.a.  to  and  incl.  Mar.  1,  1980;  there¬ 
after  at  par.  Not  refundable  at  interest 
cost  of  less  than  6%  p.a.  prior  to  Mar.  1, 
1971.  Redeemable  for  s.f.  at  half  the 
above  premiums. 

Annual  sinking  fund  each  Mar.  1,  1962- 
68  incl.  equal  to  3%  of  principal  amount 
of  debentures  issued;  additional  s.f.  of  2% 
at  option  of  co. 

Trustee  —  The  Nova  Scotia  Trust  Co. 

6%  Sinking  Fund  Debentures,  Series  F 

—  Dated  Apr.  1,  1964;  due  Apr.  1,  1984. 
Author,  and  issued,  $1,000,000;  o/s  at  May 
3,  1969,  $830,000.  Sold  privately. 

5%%  S.F.  Debentures,  Series  G  — 
Dated  Apr.  15,  1965;  due  Apr.  15,  1985. 
Author,  and  issued,  $500,000;  o/s  at  May  3, 
1969,  $415,000.  Sold  privately. 

6%  Sinking  Fund  Debentures,  Series  H 

—  Dated  Nov.  1,  1965;  due  Nov.  1,  1985. 
Interest  May  and  Nov.  1  in  Canadian 
funds.  Author,  and  issued  $1,000,000;  o/s 
at  May  3,  1969,  $910,000. 

Redeemable  at  106  on  or  before  Nov.  1, 
1966;  thereafter  premium  decreasing  3/10 
of  1%  p.a.  to  and  incl.  Nov.  1,  1984;  there¬ 
after  at  par.  Not  refundable  at  interest 
cost  of  less  htan  6%  p.a.  prior  to  Nov.  1, 
1977. 

Annual  sinking  fund  equal  to  3%  of 
principal  amount  of  debentures  issued 
Nov.  1,  1966-84,  incl. 

Trustee  —  Nova  Scotia  Trust  Co. 

714%  S.F.  Debentures,  Series  I  —  Dated 
June  15,  1967;  due  June  15,  1987.  Author¬ 
ized  and  issued,  $1,000,00;  o/s  at  May  3, 
1969,  $970,000. 

8%%  S.F.  Debentures,  Series  J  — 

Dated  Mar.  1,  1969;  due  Mar.  1,  1989.  Au¬ 
thorized,  issued  and  o/s  $1,000,000.  Sold 
privately. 

6%  Mortgage  —  Due  Dec.  15,  1985.  O/s 
May  3,  1969,  $112,559. 

8%  Mortgage  —  Due  June  15,  1972.  O/s 
May  3,  1969,  $112,124. 


SOBEYS  STORES  LTD. 
CONS.  INCOME  ACCOUNT 


May  3 

May  4 

May  6 

Years  Ended: 

1969 

1968. 

1967 

-  $000  — 

Operating  income  . 

2,907 

2,718 

2,123 

Net  operating  income  . 

2,027 

2,088 

1,670 

Add:  Investment  income 

304 

143 

165 

Net  earnings  . . . 

2,331 

2,231 

1,835 

Less:  Depreciation  .... 

664 

5781 

528 

Debent.  &  mtge.  int.  . 

328 

313 

263 

Income  tax:  Current  . 

28 

7 

(155 

Deferred  . 

612 

631 

647 

Net  operating  income  . 

699 

702 

552 

Add1:  Prof,  on  inv.  sale 

r  700 

131 

106 

Prof,  on  fix.  assets  sale 

[.... 

Net  income  . 

830 

808 

752 

Less:  Dividends  . 

357 

327 

275 

Surplus  for  year  . 

473 

481 

477 

(Credit. 

Earnings  per  Share  and 

Dividend 

Record 

m%  Pref.: 

Times  earned  .... 

t8.95 

t8.62 

t8.03 

Paid  . 

$1.25 

$1.25 

i$0.625 

Cl.  A:  Earned . 

1.42 

1.37 

1.37 

Cl.  A  &  B :  Earned  . . 

1.01 

0.97 

0.97 

Paid  . 

0.36 

0.32 

0.23 

ilncludes  initial. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 


May  3 
1969 


1,374 

1,312 

1,869 

3,307 

8,874 


Cash  . 

Mkt.  securities*  . 

Loans  rec . . 

Inventories  . 

Total  current  assets 

Fixed  assets  t  .  13' 695 

Total  assets .  23,659 

Due  bank . 

Total  current  liab. 

Deferred  income  tax 
Long-term  debt  . . . 
Shareholders'  equity 
*  Market  value  .... 

(After  deprec.  of 
Working  capital  .... 

Current  Earnings  ■ 
mos.  ended  Nov 
per  class  A  and 


or  47  c 
period. 


920 
1,010 
994 
2,040 
5,677 
12,111 
17,907 
1,345 
5,219 
1,205 
4,384 
7,098 
1,174 
2,800 
457 
for  6 

1,  1969,  was  $339,393  or  40c 
B  sh.  compared  with  $388,634 


2,782 
7,110 
2,448 
5,876 
7,997 
1,661 
4,030 
1,764 
Cons,  net 


May  4 
1968 

-  $000  — 
1,256 
1,190 

1.581 

2.582 
7,069 

12,687 

19,916 

2,007 

5,427 

1,836 

5,0i56 

7,596 

1,214 

3,258 

1,642 

income 


May  6 
1967 


per  combined  sh.  for  the  same  1968 


Previous  Long  Term  Debt  —  5%%  S.F. 
Debentures,  Series  A  —  Dated  Sept.  1, 
1953;  due  Sept.  1,  1968.  Author,  and  issued 
$300,000;  o/s  at  May  4,  1968,  $92,000;  all 


Wholly-Owned  Subsidiaries  —  Food 
City  Ltd.;  Highland  Square  Ltd. 

Other  Subsidiaries  —  Lumsden  Broth¬ 
ers  Ltd.  —  Controlling  interest  held.  Op¬ 
erates  wholesale  grocery  business  in  Bur¬ 
lington,  Ont.  T.R.A.  Ltd.  —  50%  owned. 
Wholesale  grocery  firm  in  Nova  Scotia. 

Associated  Companies  —  Sobey  Leased 
Properties  Ltd.;  Canadian  Shopping 
Centres  Ltd.  (all  which  see). 


George  Sparling  Ltd. 

Head  Off.  —  120  West  4th  Ave.,  Vancou¬ 
ver.  Trans.  Agent  —  Canada  Trust  Co., 

Vancouver. 

Company  —  (B.C.  1947).  Operations  in¬ 
clude  the  selling  and  servicing  of  sporting 
goods  in  B.C.  and  Alberta  through  7  re¬ 
tail  outlets,  1  rental  agency  and  a  mail 
order  division. 

Effective  Mar.  1,  1970,  co.  acquired 
all  issued  sh.  of  Premier  Sports  (Cal¬ 
gary)  Ltd.  for  $157,500  cash  and  46,250 
ordinary  sh.  •. 

Directors  —  J.  S.  Donaldson,  pres.;  J.  B. 
Philley,  vice-pres.;  W.  W.  Adshead,  all 
Vancouver;  G.  B.  Sparling,  Sidney,  B.C. 
Sec.  —  L.  J.  Brown. 

Capital  Stock* — Author.  Outstand.  Par 
10%  Pref.  75,000  sh.  25,000  sh.  n.p.v. 

Ordinary  1,000,000  sh.  500,000  sh.  n.p.v. 

*Feb.  28,  1970;  further  46,250  ord.  sh. 
later  issued  for  Premier  Sports. 

10%  Pref.  —  Redeemable  at  premium 
to  August,  1972,  and  thereafter  at  paid  up 
value.  Has  priority  as  to  divds.  and  capi¬ 
tal.  Non-voting  unless  divds.  in  arrears  6 
mos.  or  unless  consolidated  net  assets  fall 
below  $171,091.  Each  3  pref.  sh.  are  con¬ 
vertible  into  2  ord.  sh. 

Public  Offering  —  In  July  1969,  225,000 
ord.  sh.,  n.p.v.  offered  at  $2.15  per  sh. 

Dividends  —  10%  Pref.  —  Rate  10c  per 
sh.  p.a.  pd.  since  1965.  Com.  —  $5,000  pd. 
in  1965  and  $34,700  pd.  in  1969  (represent¬ 
ed  by  pref.  sh.  since  redeemed). 

Accounts  —  Balance  sheet  at  Feb.  28, 
1970,  showed  total  assets  of  $801,610.  Cur¬ 
rent  assets  were  $741,285  and  included 
cash  of  $19,023  and  $431,048  inventories. 
Fixed  assets  were  $42,134  after  deprec. 
and  amort,  of  $48,075;  goodwill  was  $18,- 
191.  Curernt  liab.  of  $264,404  included 
$90,000  due  bank.  Shareholders’  equity 
was  $537,206. 

For  the  year  ended  Feb.  28,  1970,  sales 
totaled  $1,913,704,  and  net  income  was 
$107,044,  compared  with  sales  of  $1,619,727 
and  net  income  of  $120,528  for  preced¬ 
ing  fiscal  year. 


Wm.  Stairs,  Son  &  Morrow,  Limited 


Head  Off.  —  3667  Strawberry  Hill  St., 
Halifax,  N.S.  Trans.  Agent  —  Co. 

Company  —  (N.S.  1926).  Wholesalers 
and  retailers  of  hardware,  plumbing  and 
heating  supplies,  machinery  and  allied 
products. 


Jarvis,  vice-pres.  &  gen.  mgr";  C.  G.  Mc¬ 
Leod,  vice-pres.  &  sec.-treas.;  S.  R.  Fos¬ 
ter,  Mrs.  C.  W.  Stairs,  L.  W.  Smith,  Hali¬ 
fax,  N.S. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  25,000  sh.  25,000  sh.  n.p.v. 

Class  B  75,000  sh.  75,000  sh.  n.p.v. 

Class  A:  Entitled  to  a  fixed  cumulative 
dividend  of  50c  per  sh.  p.a.  After  50c  per 
sh.  pd.  on  cl.  B  shares  equally,  share  for 
share  with  class  B. 

—  Cl.  A:  Present  rate  50c 
p.a.  Cl.  B:  Current  rate  50c  p.a. 

Long-term  Debt  —  5 %%  First  Mort¬ 
gage  Ser.  B  Bonds  —  Dated  Oct.  1,  1953, 
due  Oct.  1,  1954-73.  Authorized  $1,000,000- 
issued  $750, 000;  o/s  Jan.  31,  1970,  $219,000. 

Trustee  —  Canada  Permanent  Trust  Co. 
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6%%  First  Mortgage  Serial  Bonds,  Se¬ 
ries  C  —  Due  1969-86.  Auth.  &  issued 
$350,000;  o/s  at  Jan.  31,  1970,  $330,000. 
Sold  privately  in  1966. 

Also  o/s  at  Jan.  31,  1970,  was  a  $150,000 
bank  loan  repayable  $50,000  annually. 

Subsidiary — N.S.  Tractor  &  Equipment 
Ltd.,  Halifax. 


WM.  STAIRS,  SON  &  MORROW  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969, 

1968' 

-  $000  — 

Operating  income  .... 

905 

794 

Less:  Depreciation  .. 

63 

78 

51 

Interest  . 

36 

39 

41 

Income  taxes  . 

312 

354 

310 

Net  income  . 

434 

390 

Less:  Cl.  A  divds.  . . 

12 

12 

12 

Cl.  B  divds  . 

37 

37 

Surplus  for  year  .... 

354 

385 

340 

Earnings  per  Share  and  Dividend 

Record: 

Cl.  A:  Earned*  .... 

$16.11 

$17.34 

$15.63 

Earned!  . 

4.03 

4.34 

3.91 

Paid  . 

0  50 

0.50 

Cl.  B:  Earned*  .... 

5.20 

5.61 

5.04 

Earned!  . 

4.34 

3.91 

Paid  . 

0.50 

0.50 

0.50 

•Before  (!after)  participation . 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Cash  . 

14 

74 

Inventories  . 

4,057' 

3,892 

3,833 

Total  current  assets 

7,262 

,6,557 

6,476 

Fixed  assets*  . 

1,196 

1.040 

Total  assets  . 

8,065 

7,763 

7,528 

Due  bank  . 

2,019 

2,161 

2,061 

Total  current  liabs. 

3,587 

3,454 

3,637 

Deferred  income  tax 

37 

49 

40 

Long-term  debt . 

600 

689 

597 

Shareholders’  equity 

3,668 

3,357 

2,990 

Working  capital  . 

3,676 

3,103 

2,839 

•After  unstated  depreciation. 

Steinberg’s  Limited 

Head  Off.  —  10  Cremazie  Blvd.  W., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal  and  Toronto.  Listed  —  M, 
T. 

Company  —  (Que.,  1930).  Operates  a 
chain  of  178  food  and  23  department 
stores  in  Quebec,  Ontario  and  New 
Brunswick. 

All  subord.  pref.  and  common  shs.  are 
held  by  Steinberg  family. 

Directors  —  Sam  Steinberg,  chm.;  Mel¬ 
vin  Dobrin,  pres.;  Nathan  Steinberg, 
vice-chm.  &  sr.  vice-pres.;  H.  A.  Stein¬ 
berg,  vice-pres.  &  treas.;  William  Howie- 
son,  vice-pres.  &  compt.;  J.  N.  Doyle, 
vice-pres.  and  sec.;  Leo  Goldfarb,  Lazarus 
Phillips,  Andre  Charron,  Gerard  Plourde, 
all  of  Montreal.  Vice-pres.  —  Irvin  Lud- 
mer,  Henri  Tremblay,  D.  S.  Rogers,  Jack 
Levine,  Oscar  Plotnick,  Guy  Normandin. 

Capital  Stock— Author.  Outstand.  Par 
Cum.  Pref.  95,208  sh.  $100 

5)4%  Ser.  A  43,488 sh. 

214%  Subord. 

Pref.  102,000  sh.  102,000  sh.  $98 

Class  A  *4,500,000  sh.  3,773,501  sh.  n.p.v. 
Common  3,500,000  sh.  3,000,000  sh.  n.p.v. 

*Of  which  500,063  sh.  are  reserved  for 
o/s  options  and  subscription  rights. 

514%  Pref.,  Series  A  —  Entitled  to  $5.25 
p.a.,  cum.  Redeem,  at  101,  same  in  volun¬ 
tary  liquidation;  entitled  to  par  in  invol¬ 
untary  liquidation.  Nonvoting  unless  6 
quarterly  divds.  in  arrears  when  entitled 
to  one  vote  per  sh.  and  as  a  class  to  elect 
2  directors.  Co.  trys  to  buy  1,500  shs.  in 
open  market  at  $100  or  less  each  year. 

2%%  Subord.  Pref.  —  No  divds.  may  be 
pd.  prior  to  Aug.  1,  1972;  thereafter  enti¬ 
tled  to  non-cum.  rate  of  2%%  p.a.  Re¬ 
deemable  on  or  after  Aug.  1,  1972,  but 
only  to  a  maximum  pd.  up  value  of  $1,- 
000,000  per  year.  Non-voting. 

Class  A  —  Non- voting 

Common  —  Entitled  to  one  vote  per  sh. 

Dividends  —  5%%  Pref.;  $5.25  p.a. 
cum.,  pd.  regularly  Feb.,  May,  Aug.  and 
Nov.  15.  Class  A  and  Common:  Rank 
equally  as  to  divds.  Rate  of  36c  p.a.  estab. 
with  9c  pd.  Mar.  2,  1966. 

Long  Term  Debt 

5%%  S.F.  Debentures,  Series  A  — 
Dated  June  15,  1964,  due  June  15,  1984. 


Int.  June  and  Dec.  15.  Author.;  no  set 
amount;  issued  $15,000,000;  o/s  at  July  26, 
1969,  $13,000,000. 

Redeem  at  105.75  on  or  before  June  14, 
1965,  premium  thereafter  decreasing  0.30 
of  1%  each  yr.  to  and  including  June  14. 
1983,  and  thereafter  at  par.  Annual  s.f.  of 
$500,000  each  year  1966-83  inclusive. 

Trustee  —  Montreal  Trust  Co. 

6%%  S.F.  Debentures,  Series  B  — 
Dated  Apr.  15,  1966;  due  Apr.  15.  1986.  Int. 
Apr.  and  Oct.  15.  Author.;  no  set  amount; 
issued,  $15,000,000;  os  at  July  26,  1969, 
$14,000,000. 

Redeem,  at  106.50  on  or  before  Apr.  14, 
1967,  premium  thereafter  decreasing  0.40 
of  1%  each  yr.  to  and  including  Apr.  14, 
1983,  and  thereafter  at  par.  Annual  s.f.  of 
$500,000  each  yr.  1968-85  inclusive. 

Trustee  —  Montreal  Trust  Co. 

Notes  Payable  —  O/s  at  July  26,  1969, 
$3,500,000  at  63/4%,  due  1970-72;  and  $4,- 
000.000  at  8%  due  1970-71. 

8)4%  Industrial  Development  Bank 
Loan  —  Due  $222,900  annually;  o/s  at 
July  26,  1969,  $2,340,450;  secured  by  first 
mtge.  bonds. 

Debt  of  Subsidiaries  —  O/s  at  July  26, 
1969,  $8,223,348  first  mtge.  bonds  of  Ivan- 
hoe  Corp.  due  1991:  $10,793,000  first  mtge. 
bonds  of  Steinberg’s  Properties  Ltd.  due 
1980-84:  $11,492,000  first  mtge.  bonds  of 
Steinberg’s  Shopping  Centres  Ltd.,  due 
1984-85  Call  of  which  see);  $13,616,792  in 
5%  to  7V2%  mtge.  loans  and  balances 


STEINBERG’S  LIMITED 
CONS.  INCOME  ACCOUNT 


•July  26 

Julv  27 

July  29 

Years  Ended: 

1969 

1968 

1967 

-  $000 

Sales  . 

553,335 

480,125 

439,495 

Operating  income  . 

18,532 

18,205 

17.516 

Add:  Other  income  ... 

7.058 

2,576 

2,646 

Net  earnings  . 

25,590 

20,781 

20,162 

Less:  Depreciation  .... 

9,389 

6.399 

5,190 

Interest  . 

5,554 

2.437 

2.144 

Income  tax*:  Current 

3,952 

5,630 

6,128 

Deferred  . 

1,685 

Minority  interest  .... 

13 

66 

Add:  Equity  in  net  earn- 

ings  of  Ivanhoe  Corp. 

1,484 

998 

Non-recurring  item!  . . , 

913 

Net  income  . 

5,910 

7,733 

7,698 

Less:  Pref.  divds . 

233 

241 

245 

Cl.  A  &  com.  divds. 

2,438 

2.424 

2.399 

Surplus  . 

3,239 

5,068 

5,053 

♦Income  tax  provision  for  1968  was  reduced  by 
claiming  additional  deprec.  of  $553,000  in  1968, 
and  $827,000  in  1967. 


tRepresents  excess  of  insurance  claim  over 
net  book  value  of  assets  destroyed  by  fire. 

•See  footnote  ♦  to  balance  sheet. 

Earnings  pier  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t25.36  t32.15  t31.25 

Paid  .  $5.25  $5.25  $5.25 

Cl.  A  &  com.  (new)  .  0.84  1.10  1.11 

Paid  .  0.36  0.36  0-36 

Note — In  1969  company  adopted  the  deferred 
method  of  accounting  for  income  taxes.  This 
change  reflects  in  the  1969  balance  sheet  by 
establishment  of  a  deferred  tax  reserve.  On  the 
new  basis,  consolidating  Ivanhoe  Corp.  and  its 
subsidiaries,  net  income  for  1968  would  be 
$6,401,799  or  $0.91  per  cl.  A  &  com.  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


♦July  26 

July  27 

Julv  29 

As  at: 

1969 

1968 

1967 

—  $000  - 

Cash  &  invest . 

9,933 

8,751 

12,880 

Inventories  . 

47.412 

41,618 

39.462 

Total  current  assets  . . 

65.291 

54.726 

55,088 

Invest.  &  advances  .... 

58,398 

49,623 

Fixed  assets!  . 

59.052 

51,727 

45,484 

Real  estate  assets*  .... 

96,256 

Total  assets  . 

244,808 

168,612 

153,987 

Due  bank  . . 

10.106 

Total  current  liabs.  . . 

54,445 

42,547 

33.805 

Long-term  debt  . 

88,887 

34,000 

34,500 

Deferred  inc.  taxes  .... 

7.542 

Minority  interest  . 

2,524 

489 

Shareholders’  equity  . . 

91,410 

91,576 

85,682 

•After  deprec.  of  .... 

17.538 

tAfter  deprec.  of  .... 

42.013 

36,935 

32,271 

Working  capital  . 

10,846 

12,179 

21,283 

Contingent  liabilities — At  July  26,  1969.  the 
company  had  contingent  liabilities  totaling  $2,- 
098.750  in  Cdn,  funds  and  a  further  $2,400,000 
in  U.  S.  funds. 

♦Includes  consolidated  accounts  of  Ivanhoe 
Corp.  Ltd.  which  in  prior  years  were  shown 
separately. 

Current  Earnings — Cons,  net  income  for  36 
weeks  ended  Apr.  4,  1970.  was  $5,124,136  or  74c 
per  sh.  on  net  sales  of  $453,659,592,  compared 
with  $3,492,057  or  50c  per  sh.  on  net  sales  of 
$363,794,632  in  same  period  of  1968-69. 


payable  on  land  purchases;  and  $9,044,417 
advances. 

Principal  Subsidiaries  —  Ivanhoe  Corp. 
and  its  subsids.,  Steinberg’s  Properties 
Ltd.  and  Steinberg’s  Shopping  Centres 
Ltd.,  Miracle  Mart  Ltd.;  Steinberg  Enter¬ 
prises  Ltd.;  Steinberg  Foods  Ltd.;  Cartier 
Sugar  Ltd.  (92.7%  owned);  Phenix  Mills 
Ltd.,  (57%  owned). 

Associated  Company  —  Supermarches 
Montreal,  formed  to  develop  supermar¬ 
kets  in  France,  48.4%  interest  held. 


Stuart  House  International  Limited 

Head  Off.  —  66  Rivalda  Rd.,  Weston, 
Ont.  Trans.  Agent  —  Montreal  Trust  Co., 
Toronto  and  Calgary.  Listed  —  T. 

Company  —  (Dom.  1946).  Engaged  in 
wholesale  distribution  of  dietetic  and  oth¬ 
er  food  products,  confections,  tobacco, 
proprietory  drugs,  aluminum  foil  prod¬ 
ucts,  etc.,  and  in  the  packaging  produc¬ 
tion  of  certain  of  these  items. 

Directors  — John  Stuart,  pres.,  Nassau, 
Bahamas;  John  Lyon  Stuart,  vice-pres.; 

.  H.  Haynes,  E.  W.  Hayne,  W.  B.  Coulter, 

oronto;  J.  B.  Joynt,  New  York;  D.  W. 
Brain,  H.  Martman. 

Capital  Stock — Author.  Outstand.  Par. 
Preferred  100,000  sh.  $8 

6%  Series  A  4,125  sh. 

Common  *1,000,000  sh.  609,575  sh.  n.p.v. 

*Of  which  28,000  sh.  reserved  for  op¬ 
tions. 

6%  Pref.,  Ser.  A  —  Entitled  to  48c  p.a. 
cum.  from  May  6,  1964.  Redeemable  at 
$8.48;  same  in  voluntary  liquidation.  Re¬ 
tirement  fund  beginning  Mar.  1,  1967,  of 
5%  of  net  earnings  for  prior  yr.,  less  pref. 
divds.,  to  a  maximum  of  $25,000. 

Convertible  until  May  1,  1974  into  2 
com.  sh.  for  each  pref.  Nonvoting  unless  8 
quarterly  divds.  in  arrears,  when  has  one 
vote  per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  6%  pref.  Ser.  A:  48c  p.a. 

cum.  pd.  Feb.,  May,  Aug.,  Nov.  1.  Com¬ 
mon:  5c  per  sh.  pd.  May,  Aug.  and  Nov.  1, 
1969;  none  since;  5c  per  sh.  pd.  Nov.  1, 
1966. 

Wholly  Owned  Subsidiaries  —  Stuart 
House  Products  Ltd.:  Produces  and  pack- 


STUART  HOUSE  INTERNATIONAL  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

12  mos. 

15  mos. 

ended 

ended 

ended 

Feb.  28 

Feb.  29 

Feb.  28 

Period: 

1969 

1968 

1967 

—  $000  — 

Total  sales  . 

10,503 

10,542 

12,976 

Net  earnings  . 

369 

218 

■  112 

Less:  Depreciation  _ 

74 

82 

121 

Minority  interest  .... 

1 

1 

6 

Income  taxes  . 

102 

♦  2 

§14 

Net  income  . 

192 

131 

■225 

Less:  Pref.  divds . 

7 

9 

13 

Common  divds . 

.... 

116 

Surplus  for  year  . 

iss 

121 

■355 

§Recovery.  tNet. 

■Loss  or  deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t33.06 

tl5.71 

Paid  . 

$0.48 

$0.48 

§$0.60 

Common:  Earned  ... 

0.32 

0.21 

d0.41 

Paid  . 

0.20 

§Five  quarterly  payments. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Feb.  28 

Feb.  29 

Feb.  28 

As  at: 

1969 

1968 

1967 

$000  — 

Inventories  . 

1,957 

1,740 

2,056 

Total  current  assets  . 

2,817 

2,602 

2,826 

Investments  . 

158 

157 

157 

Fixed  assets*  . 

337 

353 

435 

Total  assets  . 

3,598 

3,407 

3,713 

Due  bank  . 

1,055 

1,106 

1,061 

Total  current  liabs.  . 

1,823 

1,704 

1,837 

Long-term  debt  . 

9 

18 

Loan  &  spec,  agree.  .  .  . 

596 

671 

892 

Minority  interest  . 

42 

51 

52 

Deferred  taxes  . 

8 

Shareholders’  equity  . . 

1,137 

970 

897 

•After  deprec.  of  .... 

759 

690 

614 

Working  capital  . 

994 

898 

988 

Current  Earnings — Net 

income 

for  the 

9  mos. 

ended  Nov.  30,  1969  was  $51,670,  on  sales  of 
$8,554,300.  Comparative  figures  for  the  same  1968 
period  were  not  stated. 
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ages  aluminum  foil  wrap,  boiler  trays, 
other  paper  products,  and  instant  foods. 

Stuart  House  Products  Inc.  —  Makes 
brooms,  mops,  etc.  Plant  at  Norwich,  Ont. 

Bradford-Penn  Oil  Ltd.  —  Distributes 
Viceroy  motor  oils  and  anti-freeze. 

Belt  Manufacturing  Co.  of  Canada  Ltd. 

—  Manufactures  school  bags,  brief  cases, 
wallets  at'Weston,  Ont. 

West,  Taylor,  Bickle  &  Co.  Ltd. 

Other  Interest  —  Tip-Top  Canners, 
Ltd.:  (which  see).  Stuart  House  holds 
96.5%  of  o/s  voting  stock. 


Supersol  Limited 

Cdn.  Address —  C/o  N.  Gesser,  Secre¬ 
tary,  Cemp  Investments  Ltd.,  630  Dor¬ 
chester  Blvd.  W.,  32nd  floor,  Montreal, 
Que.  Head  Off.  —  16a  Hashomer  St.,  Bnei 
Brak.  Israel.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal. 

Company—  (Israel  1957).  Operates  10 
supermarkets  in  Israel.  Management  re¬ 
organized  in  1964,  following  discovery  of 
fraud  of  substantial  proportions. 

Directors  —  C.  R.  Bronfman,  chm., 
Montreal;  J.  A.  Brin,  pres.,  Jerusalem;  E. 
L.  Kolber,  Nathan  Gesser,  Cecil  Vineberg, 
Philip  F.  Vineberg,  Montreal;  H.  Wolfe, 
R.  D.  Wolfe,  Toronto;  Joshua  Roten- 
streich,  Tel  Aviv,  Israel. 


Capital  Stock— Author.  Outstand.  Par 
Common  314,530  sh.  314,530  sh.  * 

Class  A  2,569,230  sh.  nil  A 

*19.80  Israeli  Pounds  (IL) 

A2.20  Israel  Pounds  (EL) 

Capital  Change—  In  1968,  285,470  au¬ 
thor.  and  unissued  com.  sh.  subdivided 
and  converted!  into  2,569,230  class  A  sh. 


Dividends  —  Common  —  On  Jan.  15, 
1962,  pd.  28c  per  sh.  (based  on  exch! 
IL1.80  to  $1.00  U.S.);  on  Aug.  31,  1962,  5% 
stock  divd.  with  fractions  adj.  in  cash  at 
IL3.00  to  $1.00  (U.S.)  Pd.  16% c  (U.S.)  to 
holders  of  record  Nov.  15,  1963.  None  paid 
since. 


Long  Term  Debt  —  Senior  Secured 
Notes  —  Due  Sept.  1,  1983.  O/s  at  Feb.  28, 
1969,  $3,500,000  (U.S.).  Int.  (N.Y.  prime 
rate  plus  1%)  pay.  semi-annually.  Re¬ 
deem.  after  Sept.  1,  1971.  Each  $1,000 
principal  amt.  initially  issued  ($1,000,000) 
exchangeable  after  Sept.  1,  1972  into 
equal  amt.  of  senior  secured  notes  plus 
warrants  to  purchase  200  cl.  A  sh.  at 
prices  of  $4  (U.S.)  to  $6  (U.S.)  per  sh. 
over  a  15  yr.  period. 

Subsidiary  —  Katif  Ltd.,  100%  owned. 


SUPERSOL  LTD. 
INCOME  ACCOUNT 


Feb.  28  Feb.  29 

Years  Ended:  1969  1968 

- $000 - 

®ales  .  II,  874  10,274 

Less:  Cost  of  sales  .  9,376  8  157 

Oper.  &  adm.  exps .  2,146  1*833 

Add:  Other  income  .  27  38 

Net  earnings  .  379  322 

Less:  Depr.  &  amort . 126  139 

Fin.  exps.  &  int .  1  f25 

Net  income  &  surplus  .  252  208 

tCredit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.30  $0.66 

None  paid. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Feb.  28  Feb.  29 


As  at:  1969  1968 

„  ,  - $000 - 

Cash  &  s.t.  deposits  .  910  285 

Inventories  .  657  554 

Prepaid  expenses  .  54  49 

Total  current  assets  -. .  1,652  934 

Investments  .  ’49  33 

Fixed  assets*  .  1,755  933 

Total  assets  .  3,570  2,020 


Accts.  payable,  etc .  1,787 

Total  current  liab .  1,849 

Secured  notes  .  1,000 

Shareholders’  equity  .  673 

•After  deprec.  of  .  727 

Working  capital  .  §198 


§Excess  of  curr.  liabs.  over  curr.  assets. 


1,473 

1,569 

■417 

603 

§635 


G.  Tamblyn,  Limited  * 

Head  Off.  —  84  Sheppard  Ave.  E.,  Wil- 
lowdale,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto.  Listed  — 
T. 

Company  —  (Dom.  1928).  Operates 
chain  of  156  retail  drug  stores  across  Can¬ 
ada.  Also  operates  drug  depts.  in  K-Mart 
stores  owned  by  S.  S.  Kresge  Co.  Ltd.  and 
several  Owl  Cut-Rate  stores.  Loblaw 
Groceterias  Co.  Ltd.  (which  see)  holds 
54.9%  com.  sh. 

Directors  —  G.  C.  Metcalf,  chm.,  A.  H. 
Hutchinson,  pres.  &.  gen.  mgr.,  E.  N. 
Thompson,  vice-pres.,  G.  J.  W.  Brydon,  O. 
L.  Christie,  W.  B.  Downey,  E.  L.  Jones,  L. 
S.  Mackersy,  W.  A.  Murray,  N.  S.  Robert¬ 
son,  Toronto.  Sec.-treas.  —  K.  G.  Allman. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4%  cum.  15,000  sh.  10,000  sh.  $50 
Common  400,000  sh.  283,244  sh.  n.p.v. 

Pref.:  Entitled  to  $2  p.a.  Redeem,  at 
$51.50;  same  in  liquidation;  purchasable 
at  not  exceeding  redemption  price;  1  vote 
per  sh. 

Dividends  —  4%  Pref.  Pd.  regularly. 
Common  —  Present  rate  80c  p.a.  Com. 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1959  .  $0.60+  0.45  1963  .  $0.80+0.20 

1960-62  _  0.80+0.25  1964-69  _  0.80+0.25 

Long-term  Debt  —  4%  First  Mtge.  Seri¬ 
al  and  S.F.  Debentures,  Series  A  —  Dated 
Apr.  1,  1955;  due  $500,000  Apr.  1,  1975.  Int. 
Apr.  and  Oct.  1.  Author.  $5,000,000;  issued 
$500,000  o/s  Mar.  29,  1969,  $175,000. 

Debs,  redeem,  out  of  s.f.  at  price  to 
yield  3.90%  to  date  of  maturity,  otherwise 
at  101.20  on  or  before  Apr.  1,  1970,  there¬ 
after  premium  decreasing  1/5  of  1%  p.a. 
to  and  incl.  Apr.  1,  1974,  thereafter  at  par. 
Annual  s.f.  $50,000  Apr.  1,  1966-74  incl. 

Secured  by  1st  specific  mtge.  on  o/s 
shs.  of  Tamblyn  (Western)  Ltd.  and  other 
property  co.  may  be  required  to  specifi¬ 
cally  mortgage;  1st  floating  charge  on  all 
other  assets. 

Trustee  —  Canada  Permanent  Trust  Co. 

5%%  S.F.  Debentures,  Series  B:  Dated 
Apr.  1,  1958:  due  Apr.  1,  1978.  Int.  Apr. 
and  Oct.  1,  Cdn.  funds.  Author.  $5,000,000. 
Issued,  series  B  $1,300,000;  o/s  Mar.  29, 

1969,  $545,000. 

Redeem,  at  102.25  on  or  before  Apr.  1, 

1970,  thereafter  premiums  decreasing  14 


G.  TAMBLYN  LTD. 

CONS.  INCOME  ACCOUNT 

Mar.  29  Mar.  30 


Years  Ended:  1969  1968 

- $000 - 

Sales  .  38,132  33,564 

Net  earnings  .  1,983  2,067 

Less:  Deprec.  &  amort.  . .  480  431 

Interest  .  237  180 

Income  tax:  Current  .  621  742 

Deferred  .  35  1 

Net  income,  operations  .  610  713 

Add:  Special  item*  .  189  .... 

Net  income  .  799  713 

Less:  Pref.  divds .  20  20 

Common  divds .  297  297 

Surplus  for  year  .  482  396 


•Net  gain  of  $203,051  resulting  from  expro¬ 
priation  of  real  estate  less  $13,855  paid  to  lessor 
re  lease  cancellation. 

Earnings  per  Share  and  Dividend  Record: 

Pref. :  Times  earned  .  t39.94  t35  65 

Pald  .  $2.00  $2.00 

Common  .  2.75  -  2  45 

Paid  .  1.05  1.05 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash,  etc . 

Inventories  . 

Total  current  assets 
Spec,  refund,  tax 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . 
Deferred  income  tax 

Long-term  debt  . 

Shareholders’  equity  . 

•After  depr.  of 
Working  capital  . 


Mar.  29  Mar.  30 
1969  1968 

-  $000  - 


290 

256 

8,847 

7,539 

10,348 

8,436 

35 

4,397 

4,261 

14,768 

12,796 

3,773 

2,055 

6,328 

4,561 

327 

340 

1,305 

1,570 

6,807 

6,326 

8,329 

3,753 

4,020 

3,875 

40  weeks  ended  Jan.  3,  1970,  was  $464,552  o 
$1.59  per  com.  sh.  compared  with  $544,217  o 
$1,87  per  com.  sh.  for  the  same  1968-69  period 
Sales  were  $32,993,735  against  $29,296,915. 


of  1%  p.a.  to  and  incl.  Apr.  1,  1977,  there¬ 
after  at  par.  S.f.  to  retire  $65,000  series  B 
in  each  of  years  1959-77  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

5Vz%  S.F.  Debentures,  Series  C:  Dated 
Apr.  1,  1962;  due  Apr.  1,  1982.  Issued 
$900,000;  o/s  Mar.  29,  1969,  $585,000.  An¬ 
nual  s.f.  $45,000.  Sold  privately. 

WTiolly  Owned  Subsidiaries  —  Tam¬ 
blyn  (Western)  Ltd.;  Tamblyn  (Manito¬ 
ba)  Ltd.;  Tamblyn  (Maritime)  Ltd.;  Tam¬ 
blyn  (Pacific)  Ltd.;  Tamblyn  (N.B.)  Ltd. 
and  Tamblyn  (Alberta)  Ltd. 


U  A  P  Inc. 

Head  Off.  —  3033  Notre  Dame  St.  E„ 
Montreal.  Trans.  Agent  —  Trust  General 
du  Canada,  Montreal;  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T,  M. 

Company  —  (Que.,  1961).  Directly  and 
through  subsidiaries,  distributes  automo¬ 
tive,  truck,  tractor  and  industrial  engine 
parts  in  Ont.,  Que.,  N.B.  Alta,  and  B.C. 
Operates  87  stores  (Ont.  and  Que.);  also 
67  machine  shops  and  8  warehouses. 

Name  changed  from  United  Auto  Parts 
Inc.,  Oct.,  1967,  basis  share  for  share. 

Directors  —  Gerard  Plouipde,  chm.;  A. 
J.  Blair,  pres.,  Toronto;  Alain  Pre- 
fontaine,  vice-pres.;  J.  P.  Prefontaine, 
G.  D.  Birks,  Gerard  Favreau,  Marc  Pre¬ 
fontaine,  Claude  Ducharme,  L.  G.  Rolland, 
Montreal;  Antoine  Turmel,  Sherbrooke, 
Que.  Vice-pres.  —  M.  Chagnon,  J.  M. 
Nadeau.  Sec.  —  Olier  Dicaire.  Treas.  — 
Roland  Caron. 

Capital  Stock —  Author.  Outstand.  Par 
Class  A  800,000  sh.  465,328  sh.  n.p.v. 

Class  B  700,000  sh.  446,710  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  divd.  of  50c 
p.a.,  accruing  from  Feb.  4,  1966,  pay.  Mar., 
June,  Sept,  and  Dec.  15.  After  25c  pd.  on 
class  B,  class  A  &  B  share  equally  sh.- 
for-sh.  in  any  further  divd.  In  liquidation 
class  A  entitled  to  accrued  divd.  and  then 
shares  equally  sh.-for-sh.  with  class  B. 

Class  B  —  Entitled  to  one  vote  a  sh. 

Options  o/s  at  Dec.  31,  1969,  on  3,270  cl. 
A  sh.  at  $6.90  a  sh.,  expiring  Dec.  31,  1970 


U  A  P  INC. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Sales  . 

84,362 

31,405 

26,727 

Net  earnings  . 

2,710 

2,471 

2,106 

Less:  Depreciation  .... 

446 

355 

319 

Interest  . 

68 

33 

33 

Income  taxes  . 

1,120 

1,059 

868 

Minority  interest  .... 

22 

22 

16 

Net  income  . 

1,054 

1,002 

870 

Less:  Cl.  A  divds . 

260 

239 

225 

Cl.  B  divds . 

138 

118 

111 

Surplus  for  year  . 

656 

645 

532 

Earnings  per  Share  and  Dividend  ReeordS: 


Cl.  A:  Earned*  . . . . 

$2,27 

$2.16 

$1.88 

Earned!  . 

1.23 

1.22 

1.08 

Paid  . 

0.56 

0.51% 

0.50 

Cl.  B:  Earned*  .... 

1.84 

1.72 

1.44 

Earned!  . 

1.03 

0.97 

0.83 

Paid  . 

0.26% 

0.25 

•Before  (lafter)  participation. 
§On  basis  of  present  shares, 
tlncluding  initial. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 


1969 


Cash  .  804 

Inventories  .  8,275 

Total  current  assets  .  13,862 

Fixed  assets!  .  4,045 

Total  assets  .  18,149 


Due  bank  .  4,636 

Total  current  liab.  . .  6,719 

Long-term  debt .  1,170 

Minority  interest  .  ’139 

Shareholders’  equity  . .  6,123 

tAfter  deprec.  of  ....  2,694 

Working  capital  .  5,143 

Contingent  Liabilities  —  At  _  __  _ _ 

amounted  to  $207,280  in  respect  of  customers' 
notes  discounted. 

Current  Earnings — Net  income  for  the  3  mos. 
ended  Mar.  25,  1970,  was  reported  at  $97,000  or 
.^er  cb  ^  and  7c  per  cl,  B  sh.  on  sales  of 
$7,547,000,  compared  with  $188,000  (restated)  or 
24c  per  cl.  A  and  18c  per  cl.  B  sh.  on  sales  of 
$7,099,000  in  1969  first  quarter. 


1968 

—  $000- 
773 
7,449 
12,468 
3,189 
15,923 
3,979 
7,865 
470 
131 
7,458 
2,397 
4,  ©03 
Dec.  31, 


1967 

300 

6,521 

9,884 

3,040 

13,188 

2,606 

5,802 

470 

127 

6,788 

2,086 

4,081 

1969, 


MERCHANDISING 


225 


and  15,000  cl.  A  at  $15.75  a  sh.,  expiring 
Aug.  11,  1974. 

Capital  Changes  —  In  1968,  cl.  A  &  B 
shs.  were  split  2-for-l. 

Dividends  —  Cl.  A  (new)  —  Rate  56c 
p.a.,  pay.  quarterly,,  estab.  with'  14c  pd. 
Dec.  16,  1968  (first  foil.  2-for-l  split).  Cl. 
B  (new)  —  Rate  31c  p.a.,  pay.  quarterly, 
estab.  with  73/4c  pd.  Dec.  16,  1968  (first 
foil.  2-for-l  split) . 

Long  Term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  $470,000  7%  first  mortgages,  pay. 
$15,500  semi-annually  from  July  1971  to 
Jan.,  1986  and  a  $700,000  bank  loan  paya¬ 
ble  in  annual  installments  of  $110,000. 

Subsidiaries  —  Include  following:  Ca¬ 
nadian  Automotive  Warehousing  Ltd., 
Montreal,  Toronto,  Quebec,  Moncton,  Ed¬ 
monton,  Vancouver,  Ottawa;  Cadel  Ltd.; 
International  Electric  Co.  Ltd.,  Montreal 
Eurocan  Motor  Products  Ltd.,  Montreal 
and  Toronto.  Twin  Equipment  Supply 
Ltd.,  Montreal;  also  three  companies  in 
prov.  of  Que.  working  under  name  of 
United  Auto  Parts  and  name  of  district  or 
city  in  which  located. 


Van  Der  Hout  Associates  Limited 

Head  Off.  —  3600  Lake  Shore  Blvd.  W., 
Toronto,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Company,  Toronto.  Listed  —  CDN, 
T. 

Company  —  (Ont.  1946).  Co.  and  sub¬ 
sidiaries  manufacture  and  distribute  au¬ 
tomotive  and  electronic  products  in  Cana¬ 
da  and  abroad.  With  Maremont  Corp.  of 
Chicago,  jointly  owns  Gabriel  of  Canada 
Ltd.,  which  manufactures  shock  absorbers 
in  Toronto. 

Directors  —  J.  B.  Van  Der  Hout,  pres.; 
R.  A.  Edwards,  asst,  to  pres.;  V.  L.  Van 
Der  Hout,  vice-pres.;  E.  E.  Noonan,  sec.; 
M.  A.  Stein,  treas.,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,360  sh.  842,166  sh.  n.p.v. 

Long  Term  Debt  —  At  Dec.  31,  1969, 


VAN  DEB  HOUT  ASSOCIATES  LTD. 
CONS.  INCOME  ACCOUNT 

12  mos.  12  mos. 
ended  ended 
Dec.  31  Dec.  31 


Periods:  1969  11968 

- $000 - 

Sales  .  3,533  1,884 

Net  earnings  .  301  15 

Add:  Equity  in  Gabriel  earn.  ..  310  185 

Less:  Minority  interest  .  12  §2 

Deprec.  &  amort .  25  18 

Income  tax  .  123  2 

Net  income,  operations  .  451  182 

Less :  Special  items*  .  32  .... 

Net  income  &  surplus  .  419  182 

§  Credit. 


•Loss  on  disposal  of  Nelmor  Mirror  Div.  assets 
$24,084  &  marketable  securities  $4,965. 

Earnings  per  Share  and  Dividend  Record: 


Earned!  .  $0.54  $0.22 

Earned!  .  0.50  0.22 


None  paid. 

fBefore  (tafter)  special  item. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31  Dec.  31 

As  at: 

*1969  ■ 

il968 

- $000 

Inventories  . 

.  1,034 

1,144 

Total  current  assets  . .  . 

.  1,408 

1,544 

Invests.  &  advances  .  .  .  . 

.  1,295 

1,036 

Mkt.  securities*  . 

5 

Fixed  assets!  . 

.  400 

405 

Total  assets  . 

.  3,159 

3,045 

Due  bank  . 

.  458 

252 

Total  current  liab . 

1,031 

Long-term  debt  . 

.  18 

22 

Minority  interest  . 

.  112 

133 

Shareholders’  equity  - 

.  2,226 

1,859 

♦Market  value  . 

2 

tAfter  deprec.  of  . 

.  107 

161 

Working  capital  . 

.  606 

■Includes  the  accounts  of  Jaco  Catalogue 

Equipment  Ltd.,  J.  C. 

Adams  Co.  Ltd. 

and 

Permatex-Pep  Ltd.  acquired  Sept.  25,  1968. 

ilncludes  accounts  of  Goderich  Tube  &  Steel 
Co.  (Can.)  Ltd.  acquired  July  26,  1969. 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $95,097  or  11.3c  per  sh. 
on  sales  of  $790,840,  compared  with  $94,483  or 
11.2c  per  sh.  on  sale$  of  $935,938  in  1969  first 
quarter. 


there  was  o/s  a  6%  mortgage  of  $18,000, 
due  June  1,  1975. 

Wholly  Owned  Subsidiaries  —  Nelmor 
Corp.  (Canada)  Ltd.,  producer  of  mirrors 
for  auto  trade;  Jaco  Catalogue  Equipment 
Ltd.,  J.  C.  Adams  Co.  Ltd. 

Other  Interests  —  Permatex-Pep  Ltd. 
51%  owned.  Suppliers  to  the  automotive 
aftermarket.  Gabriel  of  Canada  Ltd.  49% 
owned.  Manufactures  shock  absorbers; 
owns  Goderich  Tube  &  Steel  Co.  (Cana¬ 
da)  Ltd.,  manufacturer  of  exhaust  and 
tail  pipes  and  steel  tubing. 


Versafood  Services  Ltd. 

Head  Off.  —  95  Brockhouse  Rd.,  Toron¬ 
to.  Trans.  Agent  —  Crown  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg,  Calgary  and 
Vancouver.  Listed — M,  T  (cl.  A  only). 

Company  —  (Dorn.  1961).  Engaged  in 
food  service  management  and  the  opera¬ 
tion  of  vending  machines. 

All  cl.  B  shs.  held  by  Ara  Services  Inc. 

Acquisitions  during  the  past  year  con¬ 
sisted  of  70%  interest  in  Apetito-Fertig- 
menu-Karl  Dusterberg  K.G  for  a  total 
consideration  of  about  $3.4  million,  in¬ 
cluding  99,455  class  A  shs.,  and  50%  inter¬ 
est  in  Versair  In-FIite  Services  Limited 
for  73,153  class  A  shs. 

Directors  —  A.  D.  Baker,  ch.  &  pres.; 
D.  Keefe,  exec,  vice-pres.;  D.  S.  Chant, 
chm.  of  exec,  committee;  J.  D.  Taylor, 
asst,  sec.;  D.  J.  Davidson,  W.  S.  Fisher¬ 
man,  R.  G.  Godbout,  V.  deB  Oland,  E.  C. 
McDonald,  F.  C.  Wallace,  W.  P.  Wilder, 
Karl  Dusterberg,  Guy  Charbonneau,  L.  F. 
Driscoll.  Vice-pres.  fin.  —  J.  W.  McDowell. 
Sec. -treas.  —  W.  D.  Stirling. 


VERSAFOOD  SERVICES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

*1968 

1967 

-  $000  - 

Sales  . 

58,615 

47,272 

33,280 

Net  earnings  . 

3,259 

2,519 

1,568 

Less:  Depreciation  .... 

1,004 

748 

482 

Minority  interest  .... 

89 

.... 

Interest  . 

359 

i3i 

11 

Income  taxes:  Current 

512 

699) 

*415,000 

Deferred  . 

350 

170j 

Net  income,  operations 

945 

771 

659 

Less:  Special  item*  .... 

117 

Net  income . 

828 

■  771 

659 

Less:  Cl.  A  divds.  . 

98 

98 

60 

Surplus  for  year  . 

730 

673 

599 

■In  1969  the  company  changed  Its  investment 
policy  in  a  group  of.  companies  and  the  1968 
restated  figures  reflecting  this  change  would 
show  a  net  income  of  $756,000. 

iAccounts  include  Jiffy  Foods  Ltd.;  also  Arco 
Automatic  Retail  Co.  Ltd.  from  date  of  acquisi¬ 
tion  July  21,  1968. 

*Non- recurring  international  expenses. 

♦The  co.  changed  its  method  of  accounting  for 
income  taxes  from  a  straight-line  to  a  deferred 
basis  in  1968.  Accumulated  tax  reductions  aris¬ 
ing  from  the  former  practice  of  claiming  deprec. 
for  tax  purposes  in  excess  of  that  shown  in  the 
accounts  totaled  $333,000  at  Dec.  31,  1967. 


Earnings  per  Share: 

Cl.  A:  Earnedt  . 

$1.01 

$1.19 

$1.10 

Earned!  . 

0.62 

0.65 

0.60 

Paid  . 

0.15 

0.15 

*0.10 

Cl.  E:  Earned!  . 

0.32 

0.35 

0.30 

None  paid. 

tBefore  (tafter)  participation. 
*  Initial. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

*1968 

1967 

-  $000  - 

Cash  . 

568 

462 

131 

Inventories  . 

1,922 

1,312 

956 

Total  current  assets  . 

8,227 

5,879 

4,187 

Fixed  assets*  . 

8,154 

5,312 

3,132 

Goodwill  . 

8,663 

5,607 

3,629 

Total  assets  . 

28,806 

18,672 

12,783 

Due  bank  . 

1,003 

251 

Total  current  liabs.  . . 

7,873 

5,577 

3,299 

Long-term  debt  . 

5,280 

2,040 

Shareholders’  equity  . . 

14,787 

10,757 

9,484 

•After  deprec.  of  .... 

5,156 

4,508 

1,948 

Working  capital  . 

354 

302 

888 

iAccounts  include  Jiffy 

Foods 

Ltd.  and 

Arco 

Automatic  Retail  Co.  Ltd.  in  1968  for  the  first 
time. 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $157,300  or  13c  per  cl. 
A  and  5c  per  cl.  B  sh.,  compared  with  $331,000 
or  25c  per  cl.  A  and  17c  per  cl.  B  sh.  for  first 
quarter  of  1969.  Revenue  totaled  $17,192,000 
against  $14,969,000. 


Capital  Stock— Author.  Outstand.  Par 
Class  A  2,000,000  sh.  818,708  sh.  n.p.v. 

Class  B  2,000,000  sh.  1,000,000  sh.  n.p.v. 

Class  A  —  Entitled:  to  noncum.  pref. 
divds.  of  30c  p.a.  after  which  both  classes 
rank  equally,  sh.-for-sh.  One  vote  per  sh. 

Class  B  — One  vote  per  sh. 

Dividends  —  Cl.  A  —  15c  pd.  May  15, 
1970,  Feb.  28,  1969  and  Apr.  15,  1968;  10c 
pd.  July  12,  1967. 

Wholly  Owned  Subsidiaries  —  Baker- 
Vendomatic  Ltd.;  Jiffy  Foods  Ltd.;  Rob- 
ert-Stewart  Foods  Ltd.;  Aero  Automatic 
Retail  Co.  Ltd.;  Planned  Food  Facilities 
(International)  Ltd.;  La  Societe  VS  Limi- 
tee. 

Other  Interests  —  Apetito-Fertigmenu- 
Karl  Dusterberg  K  G  (70%  interest); 
Versair  In-Flite  Services  Limited  (50% 
interest);  Versa-Serve  Limited. 


Western  Supplies  Limited 

Head  Off.  —  14635  —  121 A  Ave.,  Ed¬ 
monton.  Trans.  Agent —  Cl.  A:  National 
Trust  Co.,  Ltd.,  Toronto,  Edmonton,  Van¬ 
couver.  Listed  —  T  (cl.  A  only). 

Company  —  (Alta.  1909).  Engaged  in 
the  wholesale  distribution  of  plumbing 
and  heating  supplies  and  other  related 
products,  operating  20  branches  in  West¬ 
ern  Canada  and  in  Ontario. 

Directors  —  T.  A.  Graham,  chm.;  W.  A. 
Graham,  pres.;  F.  R.  Godfrey,  sec.-treas., 
Edmonton;  M.  L.  Cosgrove,  vice-pres., 
Regina;  H.  W.  Skaret,  vice-pres.,  Saska¬ 
toon;  L.  C.  Reise,  vice-pres.,  Ancaster, 
Ont.;  P.  L.  P.  Macdonnell,  W.  D.  Pollock, 
Edmonton;  W.  R.  Taprell,  Calgary;  I.  T. 
Hay,  Regina;  G.  R.  Komadoski,  G.  H.  Sto- 
gryn. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  120,000  sh.  120,000  sh.  n.p.v. 

Class  B  *340,000  sh.  140,000  sh.  n.p.v. 

*120,000  sh.  reserved  for  conversion  of 
cl.  A  and  10,000  sh.  for  issue  under  op¬ 
tions. 

Class  A  &  B  —  Cl.  A  has  preference 
over  cl.  B  as  to  fixed  cum.  divd.  of  75c 
p.a.  Cl.  B  then  entitled  to  75c  p.a.  non¬ 
cum.  after  which  A  &  B  participate 
equally.  On  liquidation  cl.  A  entitled  to 
all  unpaid  cum.  divds.  after  which  A  and 
B  share  equally. 

Cl.  A  convertible  into  cl.  B  at  any  time, 
sh.-for.-sh. 

Cl.  A  entitled  to  elect  2  directors  so 
long  as  20,000  or  more  cl.  A  sh.  o/s;  other - 


WESTERN 

SUPPLIES 

LTD. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Jan.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

. . .  23,150 

22,995 

22,582 

Operating  income  . . 

784 

911 

1,048 

Add:  Other  income  . 

58 

90 

71 

Less:  Depr.  &  amort. 

97 

109 

102 

Interest  . 

253 

219 

254 

Loss  disposal  f.a.  . 

4 

4 

4 

Misc.  charges  . 

3 

Income  taxes  . 

277 

325 

372 

Net  income  . 

208 

344 

387 

Less:  Class  A  divds. 

90 

90 

90 

Class  B  divds . 

105 

105 

70 

Surplus  . 

13 

149 

227 

Earnings  per  Share  and  Dividend 

Record: 

Class  A!  . 

$1.73 

$2.87 

$3.23 

Paid  . 

0.75 

C.75 

0.75 

Class  Bf  . 

0.84 

1.82 

2.12 

Paid  . 

0.75 

0.75 

0.50 

Class  A  &  Bt  . 

0.80 

1.32 

1.49 

tBefore  (tafter)  taking  into  account  participa¬ 
tion  provisions. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1969 

1968 

1967 

-  $000 

Cash  . 

462 

182 

423 

Inventories  . 

4,442 

4,370 

4,460 

Total  current  assets 

8,615 

8,004 

8,282 

Sp.  refundable  tax  . . . 

12 

16 

Fixed  assets*  . 

1,275 

1,239 

1,258 

Total  assets  . 

10,035 

9,406 

9,708 

Bank  notes,  etc . 

2,823 

2,484 

2,519 

Total  current  liabs.  . 

4,643 

3,976 

4,367 

Long-term  debt  . 

913 

963 

1,023 

Deferred  taxes  . 

15 

15 

15 

Shareholders’  equity  . 

4,464 

4,451 

4,302 

♦After  deprec.  of  . . . 

981 

903 

841 

Working  capital  . 

3,972 

4,028 

3,914 

Current  Earnings  — 

Cons,  net 

income 

for  9 

mos.  ended  Oct.  31,  1969,  was  $99,318  or  83c  per 
cl.  A  sh.  compared  with  $171,991  or  $1.43  per  cl. 
A  sh.  for  the  same  1968  period.  Sales  were 
$17,977,194  against  $17,765,750. 
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wise  nonvoting  unless  an  aggregate  of  4 
semi-annual  divds.  in  arrears,  when  enti¬ 
tled  to  one  vote  per  sh.  Cl.  B  entitled  to 
one  vote  per  sh1. 

Dividends  —  Class  A:  Entitled  to  75c 
p.a.;  initial  18%c  pd.  Aug.  15,  1963;  37y2C 
pd.  regularly  semi-annually  since.  Class 
B.  Rate  of  75c  pd.  in  fiscal  1968-69  and 
1967-68,  inch;  50c  per  sh.  pd.  Dec.  29,  1966; 
40c  pd.  in  1965. 

Long  Term  Debt  —  6^%  Secured  S.F. 
Debentures,  Series  B  —  Dated  May  1, 
1963;  due  May  1,  1983.  Author,  and  issued 
$800,000;  o/s  at  Jan.  31,  1969,  $750,000, 
after  deducting  amount  due  within  one 
year.  Sold  privately. 

Mortgages  payable  at  Jan.  31,  1969,  to¬ 
taled  -$162,735  after  deducting  current 
portion. 

Subsidiaries 

Western  Supplies  (Ont.)  Ltd.  —  Wholly 
owned.  Operates  in  Ontario. 

B.C.  Western  Supplies  Ltd.  —  Wholly 
owned.  Operates  in  New  Westminster, 
B.C. 

Westlund  Industrial  Supply  Ltd.  — 

Controlled.  Sells  industrial  equipment  in 
Edmonton  and  Calgary  areas. 


Westfair  Foods  Ltd. 

Head  Off.  —  1485  Portage  Ave.,  Winni¬ 
peg.  Trans.  Agents  — •  Royal  Trust  Co., 
Montreal,  Toronto,  Winnipeg  and  Van¬ 
couver.  Listed  —  M,  T,  W  (pref.  &  cl.  A 
only) . 

Company  —  (Dom.  1912).  Engaged 
through  various  divisions,  each  operating 
under  its  own  trade  name,  in  the  whole¬ 
sale  and  retail  grocery,  fruit  and  vegeta¬ 
ble  business  in  Ontario  and  western  Can¬ 
ada.  Retail  division  operates  some  40 
stores  under  Shop  Easy  name  and  has 
over  700  affiliates  including  Tom-Boy, 
Lucky  Dollar,  Red  and  White,  and  United 
Purity  food  market  groups. 

All  o/s  com.  shs.  held  by  George  Wes¬ 
ton  Ltd.  (which  see). 

Directors  —  E.  P.  Rathgeber,  chm., 


WESTFAIR  FOODS  LTD. 
CONS.  INCOME  ACCOUNT 


Dec.  27  Dec.  28  Dec.  30 


Years  Ended: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

235,601 

221,110 

206,840 

Net  operating  income  . . 

6,810 

6,573 

5,066 

Add :  Capital  gains  .... 

183 

*46 

6 

Net  earnings  . 

6,993 

6,527 

5,072 

Less:  Deprec.  . . 

1,389 

1,388 

1,159 

Interest  . 

60 

.... 

Income  tax:  Current  . 

2,677 

2,605 

1,775 

Deferred  . 

29 

125 

102 

Extraord.  item . 

168 

Net  income  . 

2,848 

2,391 

2,035 

Less:  Pref.  divds . 

84 

84 

83 

Cl,  A  divds . 

135 

136 

135 

Common  divds . 

1,196 

1,196 

1,195 

Surplus  for  year  . 

1,433 

975 

620 

JCredit. 

*Loss. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.  &  Class  A: 

Times  earned  .... 

tl3.0© 

tl0.91 

t9.29 

Pref. :  Paid  . 

$1.40 

$1.40' 

$1.40 

Class  A:  Paid  . 

2.00 

2.00' 

2.00 

Common:  Earned  .... 

30.34 

*25.06 

20.96 

Paid  . 

13.80 

13.80 

13.80 

i After  deducting  $2.47  from  loss  on  lease  sur¬ 
render  and  loss  on  sale  of.  fixed  assets. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash  . 

Inventories  . 

Total  current  assets 

Invests.  &  advs.  . 

Fixed  assetst  . 

Total  assets  . 

Total  current  liab. 
Deferred  income  tax 
Def.  real  estate  inc. 
Shareholders’  equity 
tAfter  deprec.  of  . 
Working  capital  .... 

^Includes  $2,062,664 
earnings. 


Dec.  27  Dec.  28  Dec.  30 
1069'  1968  1967 

-  $000  - 

2,737  745  392 

18,7125  17,344  14,976 

27,459  24,687  21,952 

2,919  2,915  3,289 

21,400  20,514  19,846 

51,778  48,115  45,088 

13,829  12,868  10,494 

1,996  2,027  *2,164 

430  590  774 

34,064  32,631  31,655 

12,534  11,906  11,818 

13,630  11,819  11,457 

transferred  from  retained 


Current  Earnings — For  the  12  wks.  ended 
Mar.  21,  1970,  cons,  net  income  was  $497,000  or 
$5.10  per  com.  sh.  on  sales  of  $53,192,000  against 
net  income  of  $531,000  or  $5.49  a  sh.  on  sales  of 
$50,612,000  for  the  same  1969  period. 


pres,  and  gen.  mgr.,  Winnipeg;  E.  .S.  Coo¬ 
per,  vice-chm.,  Vancouver;  M.  D.  Booty, 
K.  W.  Campbell,  vice-pres.;  R.  G.  Skeoch, 
G.  R.  Hunter,  F.  D.  Acaster,  Winnipeg;  G. 
E.  Creber,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%  cum.  175,000  sh.  59,715  sh.  $20 

Class  A  150,000  sh.  67,772  sh.  n.p.v. 

Common  150,000  sh.  86,658  sh.  n.p.v. 

Pref.  —  Noncallable;  purchasable  at  not 
more  than  $40  and  accrued  divds.;  par  in 
liquidation;  nonvoting  unless  6  quarterly 
divds.  in  arrears  when  1  vote  per  sh. 

Cl.  A:  Entitled  to  noncum.  divds.  of  $2 
p.a.;  in  liquidation  shares  equally  with 
common  in  assets  after  pref.  require¬ 
ments  met;  nonvoting  unless  divds.  two 
successive  years  in  arrears  totaling  at 
least  2  when  1  vote  per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  7%  Pref.  $20  par  —  $1.40 
p.a.  cum.  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  15.  Cl.  A  —  $2  p.a.  noncum.,  pd.  same 
dates  as  pref.  Common  —  Privately  held. 
Divds.  totaled  $1,195,680  p.a.  in  1967  to 
1969,  incl. 

Long-Term  Debt  —  9%  First  Mortgage 

—  Due  1989;  repayable  $13,000  monthly, 
incl.  interest;  o/s  at  Dec.  27,  1969,  $1,- 
491,000. 

Major  Wholly  Owned  Subsidiaries  — 
Ensign  Stores  Ltd.,  owns  and  leases  cer¬ 
tain  properties  to  parent  co.;  Westfair 
Wholesale  Properties  Ltd.;  Partner  Mar¬ 
kets  Ltd. 


Winco  Steak  N’Berger  Restaurants 
Limited 

Head  Off.  —  40  Hayden  St.,  Toronto. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto, 
Montreal,  Vancouver. 

Company  —  (Ont.  1969).  Operates  13 
food  and  beverage  facilities  in  Toronto, 
Hamilton  and  London,  Ont.  Three  new 
locations  are  committed  for  1970.  Winco 
Holdings  Ltd.  owns  559,995  sh. 

Directors  —  Ben  Winbaum,  chm.;  D.  T. 
McKeown,  pres.;  J.  O.  Hurlbut,  vice-pres. 
&  sec.-treas.;  P.  J.  McCann,  R.  C.  Stone; 
all  Toronto.  Vice-pres.  &  Gen.  mgr.  —  J. 
A.  Antoine. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  840,000  sh.  n.p.v. 

Options  —  O/s  on  30,000  sh.  at  prices 
ranging  from  $3.50  to  $5.50  per  sh.,  expir¬ 
ing  at  various  dates  to  June  30,  1972. 

Public  Financing  —  In  July,  1969,  280,- 
000  com.  sh.  offered  at  $2.50  per  sh. 


WINCO  STEAK  N’BERGER  RESTAURANTS 
LTD. 

STATEMENT  OF  EARNINGS 


■41  wks.  *16  wks.  *52  wks. 
ended  ended  ended 
Dec.  28  Apr.  21  Dec.  29 


Period: 

1969 

1969. 

1968 

-  $000  — 

Sales  .  . 

2,588 

953 

3,196 

Net  earnings  . 

323 

140 

335 

Less:  Deprec.  &  amort. 

105 

20 

59 

Income  tax:  Current  . 

75 

53 

137 

Deferred  . 

40 

Add:  Ins.  claim . 

16 

Net  income  . 

119 

67 

139 

*Pro  forma;  reflecting  combined  operations  of 
predecessor  companies. 


■From  date  of  incorporation;  actual  period  of 
operations  was  36  weeks. 

Earnings  per  Share  (new  co.).: 

Common  .  $0,142  ....  .... 

BALANCE  SHEET— MAIN  ITEMS 


Dec.  28  Apr.  21 

As  at:  1969  1968 


Cash  . 

- - $000- 

7 

Accounts  rec  . 

12 

Inventory  . 

32 

Total  current  assets  .... 

87 

Fixed  assets*  . 

551 

Other  assets  . 

33 

Total  assets  . 

671 

Bank  loan  . 

133 

Total  current  liabilities  . 

628 

Long-term  debt  . 

Deferred  taxes  . 

Shareholders*  equity  . . 

43 

•After  depreciation  of  . . 

Working  capital*  . 

541 

^Excess  of  current  liabs. 

over  current  assets. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Apr.  21,  1969,  after  giving  effect  to 
public  financing  in  July,  1969,  showed  to¬ 
tal  assets  of  $1,051,597  of  which  $212,903 
was  current  including  $132,931  cash. 
Fixed  assets  at  cost  amounted  to  $775,694. 
Current  liabilities  were  $171,953;  long 
term  debt  $171,600;  and  capital  stock 
$708,044. 


Wood  Alexander  Limited 

Head  Off.  —  225  King  William  St., 
Hamilton,  Ont.  Trans.  Agent  —  National 
Trust  Co.,  Toronto.  Listed  —  T  (Com. 
only). 

Company  —  (Ont.  1950).  Operates  a 
wholesale  hardware  business.  Co.’s  plant 
and  warehouse  are  at  Hamilton,  Ont. 

“Crest  Stores”,  an  associated  dealer 
program,  operates  over  100  stores.  Mar¬ 
shall  Wells  Ltd.  (which  see)  owns  49.3% 
of  o/s  com.  sh. 

Directors  —  R.  W.  Wootton,  pres.,  Win¬ 
nipeg;  H.  C.  Hancock,  vice-pres.  & 
gen.  mgr.;  J.  L.  Whitford,  vice-pres.  & 
sec.;  S.  J.  Coppinger,  J.  B.  Cheyne,  W.  R. 
Gambs,  Winnipeg;  R.  W-.  Cooper,  Hamil¬ 
ton;  G.  D.  Anderson,  Minneapolis,  Minn. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  8,744  sh.  2,744  sh.  $100 
Common  200,000  sh.  152,000  sh.  n.p.v. 

Pref.  —  Pref.  as  to  divds.  and  capital. 
Redeem,  at  105;  same  in  liquidation.  An¬ 
nual  s.f.  to  retire  2%  of  par  value  of 
greatest  number  of  shs,  theretofore  is¬ 
sued,  or  10%  of  net  profit,  whichever  less. 
Nonvoting  unless  8  quarterly  divds.  in  ar¬ 
rears  when  1  vote  per  sh.,  and  as  a  class 
entitled  to  elect  the  next  highest  number 
of  directors  less  than  one  half  of  the  total 
number. 


Lfiviuciius 


- »  '-'M-  •  vxvv  -  qj  v_; 

p.a.  cum.,  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  1.  Common:  Present  rate  20c  paid 
annually  in  Dec.  from  Dec.  31,  1961;  pre¬ 
viously  30c  pd.  Dec.  31,  1955  to  1960,  incl. 
Previous  rate  60c  per  sh.  p.a.  pd.  regular- 
ly  from  July  16,  1951  to  July  16,  1954,  incl. 

Long-Term  Debt  —  5%  First  Mtge.  S.F. 
Bonds,  Ser.  A.  —  Dated  Jan.  1,  1951;  due 
Jan  1,  1971.  Int.  Jan.  and  July  1,  Cdn 
funds.  Author.  $1,000,000.  Issued  $750,000; 
o/s  at  Jan.  31,  1970,  $94,500. 

Redeem.  ^  at  par.  Annual  s.f.  Apr.  1, 
1952-70  incl.  of  $23,000  plus  amt.  equal  to 
annual  int.  on  all  bonds  redeemed  Se¬ 
cured  by  a  first  mtge.  and  charge  on  all 
tixed  assets  and  first  floating  charge  on 
all  other  assets. 


WOOD  ALEXANDER  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

Gross  oper.  revenue  . . . 

1,315 

$000  — 
1,413 

1,423 

Net  earnings  . 

140 

306 

311 

Less :  Depreciation  . .  . . 

45 

36 

31 

Interest  . ■. . . 

25 

28 

29 

Income  tax  . 

33 

124 

125 

Net  income,  operations  . 

37 

118 

124 

Add :  Special  item*  . . . 

5 

Net  income  . 

42 

118 

124 

Less :  Pref.  divds . 

17 

17 

17 

Common  dividends  . . 

30 

30 

30 

Surplus  for  year  . 

■5 

71 

76 

^Transfer  to  tax-paid 

allowance 

for  doubtful 

accounts. 

■Deficit. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t2.52  t6.74  t6  94 

Paid  .  $6.00  $6.00  $6.00 

Common:  Earned  ...  0.17  0.66  0  70 

Paid  . 0.20  0.201  0.20 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Jan.  31: 


Inventories  . 

Total  current  assets  . 

Sp.  refundable  tax . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . . 

Long-term  debt  . 

Shareholders.’  equity  . . 

•After  depr.  of  . 

Working  capital  .  . 


1970'  1969  1968 

- - $000 - 


1,700 

1,524 

1,626 

2,637 

2,517 

2,686 

'697 

1 

699 

706 

3,334 

3,215 

3,398 

860 

579 

784 

1,158 

1,010 

1,184 

458 

476 

547 

1,718 

1,730 

1,666 

620 

575 

539 

1,479 

1,507 

1,502 

MERCHANDISING 
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Trustee  —  Guaranty  Trust  Co.  of  Cana¬ 
da. 

5J4%  General  Mtge.  Debentures,  Ser.  A 

—  Dated  Jan.  1,  1951;  due  Jan.  1,  1976. 
Int.  Jan.  and  July  1,  Cdn.  funds.  Author. 
$1,000,000;  issued  $500,000;  o/s  at  Jan.  31, 
1970,  $363,500. 

Redeem,  at  101  to  Jan.  1,  1971;  thereaft¬ 
er  at  par.  Annual  s.f.  Apr.  1,  1952-75  inch, 
equal  to  15%  of  net  profits  after  pref. 
divds.  Secured  by  floating  charge  on  all 
undertakings  and  assets  of  co.,  subject  to  • 
prior  charge  of  1st  mtge.  bonds. 

Trustee  —  Guaranty  Trust  Co.  of  Cana¬ 
da. 


Woodward  Stores  Limited 

Head  Off.  —  101  West  Hastings  St., 
Vancouver.  Trans.  Agent  —  Cl.  A  sh., 
co.’s  head  office;  Montreal  Trust  Co.,  To¬ 
ronto,  Edmonton  and  Montreal.  Listed  — 
T,  V  (Cl.  A). 

Company  —  (B.C.  1947).  A  holding  co. 
which,  through  wholly  owned  subsidi¬ 
aries,  operates  10  dept,  stores  and  3  shop¬ 
ping  centres  in  B.C.  and  Alberta. 

Directors  - —  C.  N.  W.  Woodward,  chm.; 
G.  D.  Glanville,  pres.;  T.  R.  Farrell,  exec, 
vice-pres.;  W.  G.  Skinner,  vice-pres.  and 
sec.:  H.  L.  Joy,  vice-pres.,  Vancouve;  C. 
R.  Clarridge,  vice-pres.;  New  Westmins¬ 
ter,  B.C.;  T.  K.  Campbell,  vice-pres.,  Ed¬ 
monton;  Ruth  W.  Woodward,  vice-pres., 
Saanichton,  B.C.;  F.  B.  Barker,  R.  N. 
Bligh,  D.  A.  Eckstein,  L.  G.  Hull,  Marco 
Gandossi,  G.  W.  MacLaren,  A.  F.  Mayne, 
G.  M.  Rennie,  J.  O.  Moxon,  L.  G.  Phipps, 
R.  A.  White,  Vancouver;  Aidan  Robinson, 
London,  Eng. 

Capital  Stock — Author.  Outstand.  Par 
4y2%  Pref.  600,000  sh.  298,877  sh.  $5 
Class  A  8,503,300  sh.  4,694,480  sh.  n.p.v. 
Class  B  1,796,700  sh.  1,792,950  sh.  n.p.v. 

4V2%  Pref.  —  Entitled  to  4V2%  p.a. 
non-cum.  Pref.  in  winding  up.  Nonvoting. 
Redeem,  at  par.  Issued  as  stk.  divd.  to  Cl. 
B  stock. 

Class  A  &  B  —  Rank  equally.  One  vote 
per  sh. 

Capital  Change  - —  In  July,  1969,  author¬ 
ized  Class  A  stock  was  increased  from 
7.(K)3,300  shares  of  n.p.v.  Earlier  in  1969, 
1,500,000  cl.  C.  sh.  with  $2.50  par  value 
were  created  but  none  were  issued  and 
the  authorization  was  cancelled  in  July, 
1969. 

Dividends  —  Cl.  A  —  Paid  33c  Apr.  30, 
1970;  22c  Oct.  30  and  30c  April  30,  1969; 
20c  Oct.  31,  1968;  26c  Apr.  30,  1968;  18c 
Oct.  31,  1967.  Divds.  for  recent  fiscal  years 
have  been  as  follows: 

1960-62  .  $0.40  1967  .  $0.70  +  0.05 

1963  .  0.50  1968*  0.40'% 

1964  .  0.60  1969  .  0.46 

1965-66  .  0.40  1970  .  0.52 

•After  2-for-l  split  in  May,  1967. 

Cl.  B  —  Entitled  to  divds.  at  same  rate 
as  Cl.  A. 

Long-term  Debt 

4%%  First  Mtge.  S.F.  Bonds,  Series  B 

—  Dated  Apr.  1,  1955;  due  Apr.  1,  1975. 
Author,  and  issued  $6,800,000;  o/s  at  Jan. 
31,  1970,  $3,440,000.  Annual  s.f.  sufficient 
to  retire  $560,000  of  princ.  on  Apr.  1  from 
1964-1974  incl.  Redeem,  at  104.625  to  Apr. 
1  1959,  premium  thereafter  decreasing  % 
of  1%  to  Apr.  1,  1972,  V2  of  1%  to  Apr.  1, 
1974;  thereafter  at  par. 

5%  Convertible  S.F.  Debentures  1957 
Series  —  Dated  Jan.  15,  1957;  due  Jan.  15, 
1977;  interest  Jan.  and  July  15.  Auth.  and 
issued  $6,000,000;  o/s  at  Jan.  31,  1970, 
$49,000.  Redeemable  at  105  to  Jan.  15, 
1958.  premium  thereafter  decreasing  V\  of 
1%  for  each  succeeding  year,  or  for  s.f.  at 
half  of  above  premiums.  S.f.  sufficient  to 
retire  $250,000  p.a.,  Jan.  15,  1958-76  incl. 

5%  S.F.  Debentures,  1958  Series  — 
Dated  May  15,  1958;  due  May  15,  1978.  Int. 
May  and  Nov.  15.  Author,  and  issued  $5,- 
000,000;  o/s  at  Jan.  31,  1970,  $2,523,000.  Re¬ 
deem.  at  105  to  May  15,  1959,  thereafter 
premium  decreasing  y. \  of  1%  each  suc¬ 
ceeding  year,  or  for  s.f.  at  half  of  above 
premiums.  S.f.  sufficient  to  retire  $200,000 
p.a.  May  15,  1959-77  incl. 

Trustee  —  Montreal  Trust  Co. 


5%%  S.F.  Debenture  1965  Series  — 
Dated  June  15,  1965;  due  June  15,  1985. 
Interest  June  and  Dec.  15.  Author.  $10,- 
000,000;  o/s  at  Jan.  31,  1970,  $8,319,000.  Re¬ 
deemable  at  105.75  on  or  before  June  15, 
1966;  thereafter  premium  decreasing  by 
0.30  of  1%  each  year  to  June  15,  1984; 
thereafter  at  par.  Redeem,  for  s.f.  at  par. 
Not  redeem,  prior  to  June  15,  1975,  for  re¬ 
funding  at  lower  interest  cost  than  5%%. 
Annual  s.f.  June  15  each  year  of  $400,000 
in  1968-77  inch,  $500,000  1978-84  incl. 

Trustee  —  Montreal  Trust  Co. 

6%%  Convertible  Debentures,  1969  Se¬ 
ries  —  Dated  Sept.  1,  1969;  due  Sept.  1, 
1989.  Int.  Mar.  and  Sept.  1.  Author.,  issued 
and  o/s  $10,000,000. 

Nonredeem.  to  Sept.  1,  1974,  thereafter 
redeem,  at  $104.75  to  Sept.  1,  1975;  premi¬ 
um  decreasing  0.40%  p.a.  to  Sept.  1,  1979; 
thereafter  decreasing  0.35%  p.a.  to  $100.35 
to  Sept.  1,  1987;  thereafter  at  par.  S.f.  to 
retire  5%  of  princ.  amt.  o/s  at  Sept.  1, 
1979  each  year  1980-88.  Each  $1,000  princ. 
amount  conv.  into  50  Cl.  A  sh.  to  Sept.  1, 
1979. 

Security  —  Direct  obligation  of  co. 

Trustee  —  Montreal  Trust  Co. 

Long-term  Debt  of  Subsidiary  —  6 %% 
Debentures,  Ser.  A  —  Due  Dec.  15,  1980. 
Auth.  and  issued  &  o/s  $5,000,000.  Sold 
privately  in  1960  by  Woodward  Accept¬ 
ance  Co.  Ltd. 

Subsidiaries 

Woodward  Acceptance  Co.  Ltd.  —  Fi¬ 
nances  customers’  accounts. 

Other  subsidiaries  operate  under  Wood¬ 
ward  name  (e.g.  Woodward  Stores  (Ed¬ 
monton)  Ltd.) 

Southgate  Shopping  Centre  Ltd.  — 

(60%  owned). 

Other  Interests  —  Co.  has  18%%  inter¬ 
est  in  Project  200  Investments  Ltd.  and 
Project  200  Properties  Ltd.,  which  are  de¬ 
veloping  22  acres  in  downtown  Vancou¬ 
ver. 


WOODWARD  STORES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

-1970 

1969 

1968 

—  $000  - 

Net  sales  . 

281,222 

257,703 

233,704 

Net  earnings  . 

19,186 

17,973 

15,954 

Less:  Depreciation  .... 

2,665 

2,953 

2,682 

Bond  &  deb.  interest 

1,394 

1,183 

1,250 

Income  tax:  Current  . 

7,616 

7,078 

5,951 

Deferred  . 

125 

30 

75 

Net  income,  operations 

7,386 

6,729 

5,995 

Add:  Special  item*  .... 

67 

1,453 

Net  income  . 

7,453 

8,182 

5,995 

Less:  Cl.  A  divds . 

2,441 

2,158 

1,899 

Cl.  B  divds . 

932 

826 

727 

Surplus  for  year  . 

4,080 

5,195 

3,368 

•Gain  on  sale  of  fixed 

assets  in  1969; 

gain  on 

disposal  of  land  and  investments 

in  1968. 

Earnings  per  Share*: 

Cl.  A  &  B:  Earned!  . 

$1.14 

$1.04 

$0.92 

Cl.  A  &  B:  Earned!  . 

1.14 

1.25 

0.92 

tBefore  (tafter)  special  item. 

Dividends  Paid: 

Pref . 

Paid,  cl.  A  . 

0.52 

0.46 

0.40% 

Paid,  cl.  B  . 

stk. 

stk. 

stk. 

*On  basis  of  present  shs. 

■Includes  company’s  equity  in  Southgate  Shop¬ 
ping  Centre  Ltd.  The  restated  figures  for  1969 
on  the  1979  basis  would  reduce  net  income  to 
$8,174,541. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1970 

1969 

1968 

-$000- 

Cash  &  s.t.  secs . 

3,349 

3,204 

2,843 

Marketable  securities!  . 

7,438 

1,892 

738 

Inventories  . 

34,959 

35,817 

33,327 

Total  current  assets  . 

72,468 

67,126 

62,354 

Special  refundable  tax 

60 

397 

Fixed  assets*  . 

44,036 

44,723 

45,093 

Total  assets  . 

125,030 

112,740 

108,540 

Due  banks  . 

3,992 

4,860 

6,149 

Total  current  liabs.  . 

20,916 

25,243 

24,767 

Deferred  income  taxes 

2,025 

1,900 

1,870 

Long-term  debt  . 

28,771 

19.921 

21,474 

Shareholders’  equity  . . 

69,855 

65,676 

60,429 

tMarket  value  . 

10,066 

4,888 

2,980 

•After  deprec.  of  .... 

27,076 

25,231 

22,606 

Working  capital  . 

51,552 

41,883 

37,586 

G.  H.  WOOD  &  COMPANY  LIMITED 

Public  interest  in  co.  terminated  on  redemp¬ 
tion  of  all  o/s  5%%  pref.  shs.,  $100  par,  in 
Sept.,  1965. 


Wosk’s  Ltd. 

Head  Off.  —  62  West  Hastings  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1939).  Operates  6  re¬ 
tail  furniture  and  appliance  stores  in 
Vancouver  area,  and  owns  an  apartment 
hotel  site  in  Vancouver  and  has  an  inter¬ 
est  in  41  acres  near  Garibaldi,  B.C.,  both 
held  for  future  development. 

Directors  —  Ben  Wosk,  pres.  &  chief 
exec,  officer;  C.  K.  Young,  sec.;  Larry 
Wosk,  Jack  Diamond,  J.  A.  Charpentier, 
J.  A.  Pattison,  all  Vancouver;  R.  M.  Bar- 
ford,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *750,000  sh.  n.p.v. 

*At  Mar.  1970;  500,000  sh.  are  held  by 
Ben  Wosk  and  100,000  by  Stan-Ken  In¬ 
vestments  Ltd. 

Public  Financing  —  In  Oct.  1969,  250,000 
com.  sh.,  n.p.v.  offered  at  $7  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  — -  After  giving  effect 
to  public  financing  in  Oct.  1969,  o/s  long 
term  debt  consisted  of  $435,145  6%%  to 
7%%  mtges.  payable  at  various  dates  to 
Dec.  1,  1983;  and  a  bank  loan  of  $2,900,000. 

Subsidiary  —  Whistler  Mountain  Hold¬ 
ings  Ltd.,  (75%  owned). 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  May  31,  1969,  after 
giving  effect  to  public  financing  showed 
total  assets  of  $6,944,801  of  which  $4,- 
579,216  was  current  incl.  $351,663  cash  and 
$1,325,954  inventories.  Fixed  assets  after 
depreciation  amounted  to  $1,631,089.  Cur¬ 
rent  liab.  were  $3,299,805;  mortgages  pay¬ 
able  $405,578;  capital  stock  $1,682,500  and 
retained  earnings  $1,556,916. 

Net  income  for  the  five  months  ended 
May  31,  1969,  was  $42,583;  for  the  year 
ended  Dec.  31,  1968,  $158,346. 


Zeller’s  Limited 

Head  Off.  —  5151  Trans  Island  Ave., 
Montreal.  Trans.  Agent  —  National  Trust 
Co.,  Montreal,  Toronto,  Calgary;  Canada 
Permanent  Trust  Co.,  Halifax.  Listed  — 
M,  T. 

Company  —  (Dom.  1931).  Operates 
chain  of  119  stores  across  Canada.  Ap¬ 
prox.  51%  of  o/s  shs.  are  held  by  W.  T. 
Grant  Co.  of  New  York. 

Directors  —  Peter  Kilburn,  chm;  J.  G. 
Kendrick,  pres.  &  chief  exec,  off.;  R.  W. 
Marvell,  J.  G.  Balfour,  sr.  vice-pres.;  Ro¬ 
land  Chagnon,  E.  F.  Tolhurst,  D.  N. 
Byers,  Montreal;  Edward  Staley,  R. ,  W. 


ZELLER’S  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

—  $000  - 

Sales  . . 

157,562 

142,873 

132,740 

Net  earnings  . 

17,107 

15,834 

15,177 

Less:  Depreciation  .... 

1,848 

1,632 

1,482 

Debent,  interest  . 

735 

769 

796 

Prov.  for  taxes!  . . . . 

7,700 

7,030 

6,775 

Net  income  . 

6,824 

6,403 

6,124 

Less:  Pref.  divds . 

141 

159 

172 

Common  divds . 

3,029 

2,762 

2,176 

Surplus  for  year  . 

3,654 

8.482 

3,776 

tin  1969,  co.  adopted  tax  allocation  basis  of 
computing  the  provision  for  income  taxes;  tax 
provision  includes  deferred  income  tax  of  $160,- 
000  in  1969  and  $180,000  in  1970. 


Earnings  per  Share  and  Dividend  Record:* 


Pref.:  Times  earned 

* 

t48.41 

t40.23 

t35.59 

Paid  . 

$2.25 

$2.25 

$2,25 

Common:  Earned  .. 

0.53 

0.50 

0.48 

Paid  . 

0.24 

0.22 

0.17% 

*On  the  basis  of  present  shares,  after 

giving 

effect  to  the  4-for-l  split 

in  May, 

1968. 

CONS,  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Jan.  31: 

1970 

1969 

1968 

$000  - 

Cash  &  invests . 

3,114 

2,484 

2,339 

Inventories  . 

23,456 

22,128 

18,761 

Total  current  assets 

57,554 

53,666 

46,085 

Spec,  refundable  tax 

302 

Fixed  assets*  . 

13,655 

13,647 

12,316 

Total  assets  . 

71,309 

67,413 

58,804 

Total  current  liab. 

18,291 

17,686 

12,457 

Long-term  debt  . 

11,240 

12,005 

12,423 

Def.  income  tax  res. 

#  . 

340 

160 

Shareholders’  equity 

.  . 

41,438 

37,562 

33,924 

•After  deprec.  of  . . 

17,416 

16,081 

14,482 

Working  capital  . 

39,263 

35,981 

33,628 

228 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1970 


Mayer,  J.  G.  Curtin,  New  York;  It.  B. 
Brenan,  Saint  John,  N.B.  Vice-pres.  — 
W.  H.  Buggs,  T.  H.  Burdon.  Sec.  —  E.  G. 
Collard.  Vice-pres.  &  treas.  —  A.  V.  Row¬ 
land.  Compt.  —  C.  C.  Ross. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4%  %  cum.  100,000  sh.  61,775  sh.  $50 
Common*  13,600,000  sh.  12,636,325  sh.  n.p.v. 

*Of  which  159,705  shs.  reserved  for  op¬ 
tions,  including  155,660  shs.  partly  paid. 
4V2%  pref.  —  Entitled  to  $2.25  p.a.  cum. 

Redeem,  at  $50.50.  Purchase  fund  re¬ 
tires  $50,000  worth  of  stock  each  Jan.  1. 
Non-voting  unless  6  quarterly  divds.  in 
arrears  or  in  default  on  stock  purchase 
fund. 

Dividends  —  4%%  Pref.  $50  par  —  $2.25 
p.a.  cum.,  pd.  regularly  Feb.,  May,  Aug., 
Nov.  1. 

Com.  —  Rate  of  26c  p.a.  pay.  quarterly, 
estab.  with  6x/2%c  pd.  May  1,  1970.  Pre¬ 
viously,  regularly  quarterly  divds.  of  6c 
per  sh.  pd.  from  May  1,  1969  to  Feb.  2, 
1970,  inclusive.  Com.’  divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 

1961-64  .  $1.40  1967  .  $0.60 

1965  . f  0.40  1968  .  *0.17yz 

1*0.30  1969  .  0.22 

1966  .  0.50  1970  .  0.24 

•Following  4-for-l  stk.  split  May,  1964. 

^Following  4-for-l  stk.  split  May,  1968. 

Long-Term  Debt  —  6%  S.F.  debentures, 
Ser.  A:  Dated  Nov.  1,  1957;  due  Nov.  1, 
1977.  Int.  May  and  Nov.  1.  Author,  and  is¬ 
sued  $3,000,000;  o/s  at  Jan.  31,  1970.  $1,- 
522,000.  Redeem,  at  103  to  Nov.  1,  1968; 
thereafter  premium  decreasing  3/10  of 
1%  p.a.  Not  redeem,  prior  to  Nov.  1,  1972 
for  refunding  at  lower  rate  of  interest. 
Redeem,  for  s.f.  at  half  above  premium. 
S.f.,  Nov.  1,  1958-76,  incl.  of  $120,000. 

Trustee  —  Royal  Trust  Co. 

5V2%  S.F.  Debentures,  Ser.  B:  O/s  at 
Jan.  31,  1970,  $4,400,000.  Sold  privately, 
June,  1962. 

7%  S.F.  Debentures,  Series  C:  Dated 
Nov.  15,  1966;  due  Nov.  15,  1986.  Int. 
May  and  Nov.  15.  Author,  no  set  amount; 
issued  $6,000,000;  o/s  at  Jan.  31,  1970,  $5,- 
558,000. 

Redeem,  at  107  on  or  before  Nov.  15, 
1967;  thereafter  premium  decreasing  0.37 
of  1%  p.a.  to  Nov.  15.  1985;  thereafter  at 
par.  Not  redeem,  to  Nov.  15,  1978  for  re¬ 
funding  at  interest  cost  of  less  than  7%. 
S.f.,  Nov.  15,  1968-85  incl.  of  $200,000. 

Trustee  —  Royal  Trust  Co. 

Subsidiaries  —  Federal  5-10-15c  to  $1.00 
Stores,  Ltd.  — ■  Operates  variety  stores  in 
Que.  Wholly  owned.  Zeller’s  Drug  Stores 
Ltd.  — -  Formed  in  1962  to  operate  drug 
stores  in  Zeller’s  stores.  Walter  P.  Zeller 
Realty  Co.  Ltd.,  St.  Catharines,  Ont. 
Owns  &  leases  property  to  parent  com¬ 
pany.  Zeller’s  (Nova  Scotia)  Ltd.,  Hali¬ 
fax,  N.S.  Zeller’s  (N.B.)  Ltd.,  Saint  John, 
N.B.  Zeller’s  (Western)  Ltd.,  Vancouver, 
B.C.  Zeller’s  Financial  Corporation  Lim¬ 
ited  —  Formed  in  1969  to  operate  as  a  fi¬ 
nance  outfit. 


Zenith  Electric  Supply  Limited 

Head  Off.  —  185  Bridgeland  Ave.,  To¬ 
ronto.  Transfer  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1940).  Wholesale 
distributor  of  electrical  wiring  materials 
and  equipment  in  Ont.  and  Que. 

Directors  — -  G.  R.  Gardiner,  chm.;  Wal¬ 
ter  Jamieson,  pres.  &  chief  exec,  officer; 
D.  G.  Wilkes,  sec.-treas.;  D.  S.  Rattray, 
W.  J.  Bushnell,  J.  B.  W.  Carmichael,  H. 
B.  Hall,  Dr.  J.  M.  Gillies,  Dr.  J.  D.  Fleck, 
Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,750,000  sh.  1,245,254  sh.  n.p.v. 

Options  —  At  Dec.  31,  1969,  18,000  sh. 
were  reserved,  exercisable  at  $1.80  a  sh. 
in  1970-72. 

Dividends  —  None  at  present.  Rate  of 
6c  quarterly  pd.  from  Mar.  29,  1963  to 
Sept.  30,  1965,  incl. 

Long  Term  Debt  —  QVz%  Serial  Deben¬ 
tures  —  Dated  Mar.  15,  1963;  due  in  an¬ 


nual  installments  Mar.  1964-73.  Issued 
$1,000,000;  o/s  at  Dec.  31,  1969,  $400,000. 
Placed  privately. 

Mortgages  Pay.  —  O/s  at  Dec.  31,  1969, 
$16,636. 

Note  —  Also  o/s  at  Dec.  31,  1969  were 
secured  bank  advances  totaling  $2,802,601. 

Subsidiaries  —  Zenith  Electric  Supply 
(Ontario)  Ltd.;  ETR  Supply  Co.  Ltd.; 
Masco  Electric  Co.  Ltd.;  Zentronics  Ltd.; 
Zentronics  (Eastern)  Ltd.;  Atlas  Whole¬ 
sale  Radio  Inc.;  Cardale  Investment  Corp. 


ZENITH  ELECTRIC  SUPPLY  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Net  earnings  . 

468 

387 

591 

Less:  Deprec.  &  amort. 

74 

60 

62 

Bad  debt  allow . 

90 

43 

267 

Income  taxes  . 

•49 

•62 

•39 

Net  income  &  surplus 

255 

222 

222 

•Reduced  by  about  $112,700  in  1969,  $159,200  in 

1968  and  $111,300  in  1967 

through 

application  of 

prior  years’  losses. 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  .... 

$0.21 

$0.18 

$0.18 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Cash  . 

7 

7 

6 

Inventories  . 

4,098 

3,985 

3,721 

Total  current  assets  . 

8,073 

7,603 

7,584 

Spec,  refund,  tax  . 

10 

13 

10 

Fixed  assets!  . 

384 

297 

334 

Total  assets  . 

8,623 

8,070 

8,087 

Due  bank  . 

2,803 

2,362 

2,047 

Total  current  liabs.  . . 

4,554 

4,174 

4,322 

Long-term  debt  . 

317 

420 

522 

Shareholders’  equity  . . 

3,753 

3,476 

3,242 

t After  deprec.  of  .... 

582 

547 

512 

Working  capital . 

3,519 

3,429 

3,262 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  loss  was  $104,000  against  net 
loss  of  $45,000  for  the  same  1969  period. 


ACKLANDS  (QUEBEC)  LTD. 

Head  Off.  —  7506  Blvd.  Viau,  Montreal.  Trans. 
Agent  — ■  Administration  and  Trust  Co.,  Mont¬ 
real. 

Company  —  (Que.  1963).  Directly  and  through 
subsidiary  is  a  wholesale  distributor  of  automo¬ 
tive  parts  and  accessories.  Operates  10  branches 
in  the  province  of  Quebec.  Name  changed  from 
Delisle  Ltee  in  Dec.,  1969. 

All  common  shares  and  75%  of  pref.  shares 
held  by  Acklands  Ltd.,  (which  see). 


Capital  Stock —  Author.  Outstand.  Par 

Preferred  .  50,000  sh.  30,000  sh.  $1 

Common  .  250,000  sh.  84.270  sh.  $1 

Pref.  —  Entitled  to  cum.  divds.  of  65c  per  sh. 


p.a.  and  participates  equally  with  com.  in  any 
year  after  $1  per  sh.  pd.  on  com.  Nonredeem.  In 
liquidation,  etc.,  entitled  to  $10  per  sh.  plus 
accr.  divds.  and  participates  equally  with  com. 
in  any  further  distribution  after  $10  per  sh.  pd. 
on  com. 

Convert,  into  com.  at  any  time  sh.-for-sh. 
Non-voting  unless  aggregate  of  divds.  paid  in 
two  consecutive  years  is  less  than  65c  per  sh. 
when  entitled  to  one  vote  per  sh. 

Warrants  outstand.  entitle  holder  to  purchase 
10  common  sh.  for  $500  principal  amount  at 
$12.50  per  sh.  to  May  2,  1970;  $15  per  share  to 
May  2,  1973: 

Dividends  —  Pref.  —  65c  p.a.  cum.  pd.  regu¬ 
larly. 

Long-Term  Debt  —  7%  S.F.  Debentures. 

Dated  May  1,  1963;  due  May  1,  1973.  Interest 
May  and  Nov.  1  Cdn.  funds.  Issued  $600,000;  o/s 
at  Nov.  30,  1969,  $260,000. 

Redeem,  at  101  to  May  1,  1971;  thereafter  at 
par.  Annual  s.f.  to  retire  $35,000  princ.  each 
May  1,  to  1972.  Certain  restrictions  on  divds., 
redemption  of  shs.  and  issue  of  further  long- 
term  debt,  while  any  debentures  o/s. 

Trustee  —  Savings  and  Investment  Trust  Co. 

Subsidiary  —  Dal  Warehousing  Ltd.  (formerly 
P.  Demers  Inc.),  Wholesale  distributors  of  auto¬ 
mobile  parts  and  accessories,  including  tools 
and  equipment. 


CONSOLIDATED  GLASS  INDUSTRIES  LIMITED 

Head  Off.  —  c/o  Glaverbel  Canada  Ltee,  1550 
Maisonneuve  Ave.,  Montreal. 

Company  —  (Dom.  1950).  Manufactures  and 
distributes  glass  products.  Has  a  plant  at  161 
Bridgeland  Ave.,  Toronto.  Co.  wholly  owned 
subsidiary  of  Glaverbel  which  acquired  all  assets 
and  liabilities  by  purchase  of  all  o/s  common 
stock  at  $1.50  per  sh.  in  1965. 

Directors  —  J.  Francott,  pres,,  Montreal;  Ian 
Moore,  vice-pres.,  Toronto;  A.  D.  Thomas  sec.- 
treas.,  Montreal;  C.  Humphrey. 


GRAFTON’S  LIMITED 

Head  Off.— 8  King  St.  W.,  Dundas,  Ont.  Trans. 
Agent — Canada  Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1904).  Subsidiary  of  Graf- 
ton-Fraser  Ltd.  (formerly  Graftons  1853  Ltd. 
which  see).  Co.  is  engaged  in  retail  merchandis¬ 
ing  of  men’s  and  boys’  clothing  and  women’s 
sportswear.  Operates  11  stores  in  Ontario. 

Share  exchange  offers  —  During  year  ended 
1967,  a  total  of  34,514  cl.  A  and  1,872  com.  shs. 
of  the  co.  was  acquired  by  Grafton-Fraser  Ltd. 
in  exchange  for  36,386  6%  pref.  shs.  of  the  lat¬ 


ter  co. 

Capital  Stock —  Author.  Outstand.  Par 

Cl.  A  .  36,100  sh.  36,100  sh.  n.p.v. 

Common  .  36,140  sh.  36,140  sh.  n.p.v. 

Of  which  35,810  cl.  A  and  all  com.  shs.  held 
by  Grafton-Fraser  Ltd. 

Class  A  —  Pref.  as  to  divds.;  convertible  into 


common  on  sh.-for-sh.  basis;  in  liquidation 
after  accr.  divds.,  shares  equally  sh.-for-sh. 
with  common  stock;  non-voting  unless  six 
quarterly  divds.  in  arrears  when  one  vote  per 
share. 

Common  —  Voting  stock.  ' 

Dividends  —  Class  A;  $1  p.a.  cum.,  pd.  regu¬ 
larly  Mar.,  June,  Sept.,  Dec.  15.  Com.  —  Pay. 
no  set  dates.  Pd.  none  in  1969;  10c  in  1968;  20c 
in  1967;  85c  in  1966;  50c  in  1965. 

Accounts  —  Balance  sheet  at  Jan.  7,  1970, 

showed  total  assets  of  $1,736,023.  Curr.  assets 
were  $1,188,786,  including  $29,662  cash  and  $741,- 
968  inventory.  Fixed  assets  amounted  to  $547,237 
after  deprec.  of  $880,539.  Current  liabs.  were 
$107,609;  deferred  inc.  taxes  $27,000;  share¬ 
holders’  equity  $1,601,414. 

Net  income  for  53  weeks  ended  Jan.  7,  1970, 
was  $36,789  on  sales  of  $3,753,189,  .compared  with 
$52,341  on  sales  of  $3,333,235  for  48  weeks  ended 
Jan.  1,  1969. 


HALLIDAY  CRAFTSMEN  LIMITED 

Head  Off.  —  168  Arthur  St.,  Truro,  N.S. 

Trans.  Agent  —  The  Acadia  Trust  Co.,  Truro. 

Company  —  (N.S.  1953).  Manufactures  and  re¬ 
tails  building  supplies,  paints,  hardware,  etc. 
Warehouses  and  small  plant  at  Truro;  ware¬ 
houses  and  retail  stores  in  Halifax,  Dartmouth, 
Springhill  and  New  Glasgow,  N.S. 

Directors  —  W.  H.  Yeadon,  chm.,  pres.  & 
man.  dir.;  C.  G.  R.  Yeadon,  vice-pres.  sales  & 
sec.;  V.  A.  Yeadon,  vice-pres.  prod.,  Truro, 
N.S.;  A.  G.  Sears,  treas.,  Brookfield,  N.S.;  F.  M. 
Covert,  N.S. ;  G.  C.  MacLennan,  C.  E.  Stanfield, 
Truro;  J.  A.  MacMurray.  Saint  John,  N.B. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  10,000  sh.  10,000  sh.  $5 

Capital  Change  —  On  Jan.  31,  1970,  all  o/s  6% 
pref.  stock  called  for  redemption  at  $10.25  per 
sh. 

Dividends  —  Common:  $3.00  pd.  July,  1969; 
$2.50  pd.  July,  1968;  $2.00  pd.  1965-67  incl.' 

Long-term  Debt  —  6%%  S.F.  Debentures  Se¬ 
ries  A  —  Dated  Aug.  1,  1960,  due  Aug.  1,  1980. 
Auth.  and  issued  $500,000;  o/s  Dec.  31,  1969, 
$327,000. 

Accounts  —  At  Dec.  31,  1969.  co.  reported  cur¬ 
rent  assets  of  $1,622,637.  Fixed  assets  were 
$421,258  after  depreciation.  Current  liabs.  were 
$457,556;  and  surplus  $1,020,133. 

Net  income  for  1969  was  $174,405  after  taxes 
compared  with  $132,294  for  1968. 


HI-HO  CURB  SERV-US  LTD. 

Head  Off.  —  5240  Tecumseh  Rd.  E„  Windsor. 

Company  - —  (Ont.  1947).  Operates  6  restau¬ 
rants  in  Windsor,  Ont. 

Directors  —  H.  F.  Marentette,  pres.;  Philippe 
Brunet,  vice-pres.;  F.  A.  Fortin,  treas.  and 
mgr. ;  L.  J.  Fortin,  asst,  treas.  and  asst.  mgr. 
Sec.  —  F.  H.  J.  Bellemore. 

Capital  Stock —  Author.  Outstand  Par 
Pref.  7%  cum.  ...  50,000  sh.  3,405  sh  $10 

Common  .  300,000  sh.  123.853  sh.  n.p.v. 

Pref-  —  Redeem,  after  Sept.  1,  1970,  at  $10.50 
and  1  com.  sh.  per  sh.  Entitled  to  l  vote  per  sh 

Dividends  —  Pref.:  Rate  7%  cum.  and  entitled 
to  1%  non  cum.  and  participates  equally  with 
com,  in  any  dividends  declared,  thereon  No 
payments  since  Sept.  1,  1963.  Arrears  at  Sept  . 
1968>,  $3.50  per,  sh. 


HOLT,  RENFREW  &  CO.,  LIMITED 
Head  Off.  —  1300  Sherbrooke  St.  W.,  Montreal. 
Company —  (Que.  1919).  A  wholly  owned  sub¬ 
sidiary  of  Canadian  Acceptance  Corporation  Ltd 
Long-term  debt  —  6%  S.F.  Secured  (closed) 
Debentures:  Dated  Oct.  1,  1958;  due  Oct  1  1978 
Interest  Apr.  and  Oct.  1,  Cdn.  funds.  Author! 
and  issued  $2,000,000;  o/s  Jan.  31,  1969  $684  000 
Redeemable  —  102.50  to  Sept.  30,  1969;  there¬ 
after  premium  decreasing  0.30  of  1%  p.a.  to 


MERCHANDISING 


229 


Sept.  20,  1977,  thereafter  at  par;  for  s.f.  pur¬ 
poses,  at  one  half  of  above  premiums,  plus  ac¬ 
crued  int.  Annual  s.f.,  retires  $125,000  1969-73 

and  $150,000,  1974-77. 

Secured  by  the  first  fixed  mtge.  on  fixed  as¬ 
sets  and  securities  of  subs.,  and  a  floating 
charge  on  all  other  assets. 

Trustee  —  Montreal  Trust  Co. 

Previous  Long-term  debt  —  514%  Serial  De¬ 
bentures  —  Dated  Oct.  1,  1958.  Issued  $500,000, 
fully  redeemed  at  Oct.  1,  1968. 


MARATHON  MOTOR  SUPPLIES  LIMITED 

Head  Off. — 212  King  William  St.,  Hamilton 
Ont.  Trans.  Agent— The  Canada  Trust  Co.,  To¬ 
ronto. 

Company— (Ont.  1963).  Supplies  on  a  whole¬ 
sale  basis  tools,  parts  and  equipment  to  the 
automotive  trade  and  commercial  and  industrial 
customers  in  Ont.  In  1968  more  than  99%  com. 
shs.  were  bought  at  $4  per  sh.  by  The  Gas  Ma¬ 
chinery  Co.  Canada  Ltd.,  a  subsidiary  of  Bartaco 
Industries  Ltd.  (which  see). 

Directors  —  W.  J.  Smith,  pres.,  Burlington, 
Ont.;  S.  F.  Ross,  sec.-treas.,  Dundas,  Ont.;  R  M. 
Barr,  Orillia,  Ont.;  E.  J.  BueU,  Jr.,  Niagara 
Falls,  Ont.;  J.  B.  W.  Carmichael,  J  P  Walwyn, 
Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

7%  Pref .  50,000  sh.  17,600  sh.  $10 

Common  .  200,000  sh.  109,000  sh.  n.p.v. 

7%  Pref.  —  Entitled  to  70c  a  sh.  p.a.  cum. 
Redeem,  at  $10.50.  and  in  liquidation  entitled  to 
$10.50  a  sh.  Nonvoting  unless  six  quarterly 
divds.  in  arrears  when  one  vote  a  sh.,  and  as  a 
class  to  elect  two  directors. 

Common — One  vote  a  sh. 

Dividends — Pref. :  Pd.  regularly.  Com.:  none 
pd.  to  date. 

Long-Term  Debt — 6/2%  S.F.  Debentures,  Ser. 
A — Dated  Feb.  1,  1964;  due  Dec.  1,  1978.  Int., 
June  and  Dec.  1,  Cdn.  funds.  Author,  and  is¬ 
sued  $350,000';  o/s  $311,000. 

Trustee — Crown  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Garage  Supply 
(Hamilton)  Ltd.;  Garage  Supply  (Belleville) 
Ltd.;  Garage  Supply  (Kitchener)  Ltd. 


MARITIME  ACCESSORIES  LIMITED 
Head  Off.  —  7035  Chebucto  Rd.,  Halifax. 
Trans.  Agent  —  Canada  Permanent  Trust  Co., 
Halifax,  N.S. 

Company  —  (N.S.  1924).  Distributes  automo¬ 
tive  supplies  and  household  appliances  in  the 
Atlantic  Provinces. 

Directors  —  G.  A.  MacDonald,  pres.  &  gen. 
mgr.;  R.  V.  Swetnam,  exec,  vice-pres.,  Halifax; 
J.  Pernette,  vice-pres.,  Fredericton;  H.  C.  Rob¬ 
erts,  vice-pres.;  A.  W.  Smith,  sec.;  J.  Hurst, 
treas.;  F.  M.  Covert,  J.  W.  E.  Mingo,  W.  R. 
Moore,  Halifax;  G.  J.  Rooney,  Saint  John,  N.B.; 
W.  Sobey,  Stellarton,  N.S.;  H.  C.  Herder,  St. 
John’s,  Nfld. 

Capital  Stock—  Author.  Outstand.  Par 


Pref .  50,144  sh.  49,994  sh.  $10 

Common  .  100,000  sh.  100,000  sh.  $2 

Pref.  —  Entitled  to  60c  per  sh.  p.a.  cum.  after 


40c  pd.  on  the  com.  partic.  sh.-for-sh.  to  extent 
of  further  10c.  Redeem,  at  $10.25.  Non-voting 
unless  8  quarterly  divds.  in  arrears  when  1  vote 
per  sh.  S.F.  entitled  to  20%  net  profits  of  the 
co.  for  the  preceding  fiscal  year  after  deprec., 
operating  expenses,  income  taxes  and  divds.; 
provided  net  prof,  exceeds  $100,000. 

Dividends  —  Pref.  —  Entitled  to  60c  p.a.  cum. 
Payments  made  regularly  quarterly  from  July 
15,  1956  (initial)  to  Apr.  15,  1963,  inch;  subse¬ 
quent  payments  deferred.  At  Apr.  1970,  arrears 
were  $4.20.  Common  —  None  pd.  to  date. 

Long  Term  Debt  —  514%  S.F.  Debentures: 
Dated  Apr.  15,  1956;  due  Apr.  15,  1971.  Author, 
and  issued  $500,000;  o/s  at  Dec.  31,  1969,  $174,- 
500. 

Redeemable  at  par.  S.f.  $25,000  p.a.  Apr.  15, 
1957-70  inch 

Trustee  — -  Canada  Permanent  'J’rust  Co. 

Accounts  —  Consolidated  balance  sheet  at 
Dec.  31,  1968  showed  total  assets  of  $1,929,049 
and  current  assets  of  $1,519,307.  Current  liabs. 
were  $1,027,494  and  long  term  debt  was  $173,500. 

Net  income  for  1968  was  $20,773  compared 
'  with  $39,547  in  1967. 


w.  g.  McMahon  limited 

Head  Off.  —  50  MacDonald  Ave.,  Winnipeg  2. 

Company  —  (Dom.  1932).  Wholesale  distribu¬ 
tor  floor  covering  materials.  All  o/s  stock,  ex¬ 
cept  minimum  qualifying  directors’  shares,  held 
by  parent  co.,  Marley  (Overseas)  Ltd.,  London, 
Eng. 

Directors  —  R.  A.  Fabro,  pres.  &  gen. mgr. ; 
D.  H.  Wheeler,  vice-pres.  &  sec.-treas.;  Alan 
Sweatman,  Daniel  Sprague,  Winnipeg;  Roy  Go- 
rewich,  Toronto;  Tom  O’Sullivan,  London,  Eng. 


Capital  Stock —  Author.  Outstand.  Par 

Common  .  500,000  sh.  200,000  sh.  n.p.v. 

Long-term  Debt  —  6%  First  Mtge.  Bonds: 
Due  $12,000  annually  Dec.  31,  1957-71  inch  Au¬ 
thor.  and  issued  $180,000  o/s  at  Aug.  31,  1969, 
$36,000.  Trustee  —  Guaranty  Trust  Co.,  Winni¬ 
peg. 

Subsidiaries  —  W.  G.  McMahon  (Ont.)  Ltd., 
Toronto;  W.  G.  McMahon  (Quebec)  Limited, 
Montreal;  Marley  McMahon  Real  Estate  Ltd., 
Winnipeg. 


SUMNER  COMPANY  LTD. 

Head  Off.  —  635  Main  St.,  Moncton,  N.B. 

Company  — -  (N.B.  1964).  Wholesale  distributor 
of  hardware,  plumbing,  electrical  and  building 
supplies,  sporting  goods,  etc.,  in  5  locations  in 
the  Maritimes.  Also  operates  retail  store  and 
owns  apartment  building  in  Moncton,  N.B. 

All  o/s  stock  owned  by  Sumner  Holdings  Ltd. 

Directors  —  G.  T.  Urquhart,  pres.;  J.  E.  Mur¬ 
phy,  vice-pres.  &  sec.,  Moncton,  N.B.;  E.  A. 
Hosford,  Lewisville,  N.B.;  J.  A.  MacMurray, 
Saint  John,  N.B. ;  Aurele  Arsenault,  Moncton; 
R.  F.  McAlpine,  Halifax,  N.S.  Treas.  &  eompt. 
—  Harry  Miller. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  10,000  sh.  10,000'  sh.  $10 

Long-term  Debt  —  614%  General  Mtge.  & 
Collateral  Trust  Bonds,  Ser.  A  —  Dated  Sept.  1, 
1964;  due  Sept.  1,  1984.  Int.  Mar.  and  Sept.  1, 
Cdn.  funds.  Author,  and  issued  $1,000,000;  o/s  at 
Jan.  31,  1970,  $860,000. 

Redeem,  at  IO6V2  to  and  inch  Sept.  1,  1965; 
premium  decreasing  V2  of  1%  p.a.  to  and  inch 
Sept.  2,  1982;  thereafter  at  par;  for  s.f.  purposes 
redeem,  at  par;  in  each  case  plus  accr.  int.  Not 
refundable  prior  to  Sept.  1,  1974  at  int.  cost  to 
cl.  of  less  than  614%  p.a.  S.f.  of  $24,000  Sept.  1, 
1965  increasing  annually  to  $88,000  Sept.  1,  1984. 

Trustee  —  Royal  Trust  Co. 

1%  Subordinated  Notes  —  Due  Sept.  1,  1984. 
Issued  and  o/s  $935,000.  Held  by  Sumner  Hold¬ 
ings  Ltd. 


TOWMART  HOLDINGS  LIMITED 

Head  Off.  —  601,  11  Adelaide  St.  W.,  Toronto 
1.  Trans.  Agents  —  National  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Ont.  1961).  Owns  two  shopping 
centres  which  are  leased  to  Allied  Towers  Mer¬ 
chants  Ltd.  for  12-yr.  period  from  May  1,  1963 
at  annual  rental  of  approx.  $236,000  with  option 
to  purchase.  Owns  45,346  cl.  A  shs.  of  Oshawa 
Wholesale  Ltd. 

Effective  Mar.,  1969,  co.  name  was  changed 
from  Towers  Marts  and  Properties  Ltd. 

Directors  —  Maxwell  Goldhar,  pres.;  Samuel 
Gotfrid,  sec.;  C.  R.  Archibald,  R.  D.  Wolfe, 
James  Renwick,  Toronto;  Michael  Buzek, 
Brantford,  Ont.;  S.  H.  Waite,  Rochester,  New 
York;  Chas.  Dalrymple,  Brockport,  N.Y.;  J.  W. 
Gabel. 

Capital  Stock — Author.  Outstand.  Par 


Common  .  3,750,000  sh.  3,218,761  sh.  n.p.v. 

Indebtedness  —  Mortgages  payable  at  Sept. 


30,  1969,  amounted  to  $955,517,  secured  by  all 
assets  except  cash  and  deposit  receipts. 

Serial  notes  and  Loans  at  Sept.  30,  1969  to¬ 
taled  $342,467,  of  this  total  $218,986  in  notes  was 
purchased  for  $153,707  subsequent  to  the  fiscal 
year  end. 

Final  claims  arrising  from  the  1963  proposal 
to  creditors  were  settled  by  the  issue  of  201,992 
shares,  $3,893  in  3%  serial  notes  and  $100,000  in 
cash. 

Accounts  — -  At  Sept.  30,  1969  total  assets  were 
$2,193,147  incl.  $280,338  cash  and  deposit  re¬ 
ceipts,  $25,394  accts.  rec.,  $770,882  Oshawa 
Wholesale  sh.  at  cost  ($1,286,700  mkt.  val.)  and 
$1,116,533  shopping  centres  under  lease  option 
(of  which  $178,610  is  considered  as  current  as¬ 
sets).  Curr.  liabs.  were  $353,851.  Long-term  debt 
was  $958,638,  capital  stock  $3,661,930  and  deficit 
$2,781,272. 

Net  income  for  the  year  ended  Sept.  30,  1969 
was  $265,574  including  extraordinary  items 
o/s  $298,698,  compared  with  a  loss  of  $39,481  for 
the  previous  year  when  there  were  no  extraor¬ 
dinary  items. 


N.  G.  VALIQUETTE  LIMITED 
Head  Off.  —  510  St.  Catherine  St.  East,  Mont¬ 
real,  Que.  Trans.  Agent  —  Company. 

Company  —  (Dom.  1905).  Engaged  in  the  fur¬ 
niture  business  in  Montreal.  Common  shares 
held  by  Valiquette  Distributors  Ltd. 

Capital  Stock —  Author.  Outstand.  Par 

5%  Pref .  5,000  sh.  1,150  sh.  $100 

Common  .  1,150  sh.  1,150  sh.  $100 

Long  Term  Debt  —  614%,  614%  and  6%% 
General  Debentures  —  Dated  May  1,  1964;  614% 
debs.  $50,500  due  in  1969;  6 14 %  debs,  due  $53,500 
on  May  1,  1970,  $57,000  in  1971,  $61,000  in  1972, 
$64,500  in  1973  and  $69,000  in  1974;  6%%  debs, 
due  $73,500  on  May  1,  $78,500  in  1976,  $84,000  in 
1977;  $89,500  in  1978  and  $95,500  in  1979.  Int. 


May  &  Nov.  1,  Cdn.  funds.  Author.,  $950,000;  is¬ 
sued  $224,000  614%  debs.,  $305,000  614%  debs, 
and  $421,000  614%  debs. 

Redeem,  at  106.50  on  or  before  May  1,  1965; 
thereafter  premium  decreasing  14  of  1%  p.a.  to 
1977,  incl.;  thereafter  at  par;  in  each  case  plus 
accr.  int.  Secured  by  floating  charge  on  all  pre¬ 
sent  and  future  undertaking  of  co.;  also  guaran¬ 
teed  by  Valiquette  Distrib.  Ltd. 

Trustee  —  General  Trust  Co.,  Montreal. 

Mortgages  —  Co.  has  first  mortgage  o/s  of 
$1,650,000. 


YORK  TRADING  LTD. 

Company  —  (Ont.  1937).  Wholesale  grocers 
and  general  merchants,  serving  retail  grocery 
and  general  stores  in  Ontario.  Controlling  inter¬ 
est  held  by  George  Weston  Ltd.  (which  see). 
First  Mortgage  Bonds  issued  Feb.  15,  1947;  314% 
serial  bonds  redeemed  at  maturity  Feb.  15,  1957; 
414%  s.f.  bonds  redeemed  at  maturity,  Feb.  15, 
1967. 


ACME  GLOVE  &  APPAREL  LTD. 

Company  adjudged  bankrupt  in  July,  1954. 
Distribution  made  to  first  mortgage  bondholders 
as  follows:  $24.66  per  $100  principal  amount 
paid  Feb.  7,  1956;  final  46  cents  per  $100  princi¬ 
pal  amount  paid  June  21,  1957. 


ALLIED  TOWERS  MERCHANTS  LTD. 

Company  now  99.5%-owned  by  Oshawa 
Wholesale  Ltd.  (which  see)  as  a  result  of  share 
exchange  offer  of  3  Oshawa  cl.  A  shs.  for  10 
Allied  Towers  6%  pref.  shs.;  one  Oshawa  cl.  A 
sh.  for  13  Allied  Towers  com.  shs.  and  one  Osh¬ 
awa  cl.  A  sh.  for  17  Allied  Towers  com.  shs. 
represented  by  voting  trust  certificate. 


ALPHA  ARACON  RADIO  ELECTRONICS 
LIMITED 

(Ont.,  1940).  Placed  in  receivership  in  July, 
1965,  following  withdrawal  of  bank  line  of  cred¬ 
it.  Receiver,  Clarkson  Co.  Assets  sold  by  auc¬ 
tion  in  July,  1966. 


THE  J.  H.  ASHDOWN  HARDWARE  CO.  LTD. 

Company  now  over  98%  owned  by  Acklands 
Ltd.  (which  see)  as  result  of  1968  share  ex¬ 
change  offer  on  basis  of  one  $16  par  Ackland 
6%  cumulative  redeemable  convertible  second 
preferred  share,  for  each  class  A  and  class  B 
share  of  Ashdown. 


BRAND  AND  MILLEN  LIMITED 

Co.  was  declared  bankrupt  in  Oct.,  1951.  Se¬ 
cured  and  preferred  creditors  paid  in  full;  unse¬ 
cured  creditors  rec’d.  52.6%  of  their  claims;  no 
assets  available  for  shareholders.  The  estate  has 
been  fully  administered  and  trustee  discharged. 


CANADA  TEA  CO.  LTD. 

(Ont.  19121.  Company  went  into  voluntary 
liquidation  June  25,  1968.  Liquidator,  J.  S. 

Crowley,  Port  Credit,  Ont. 


CANADIAN  CHARCOAL  PRODUCTS  LTD. 

Company  bankrupt.  Reported  in  June,  1959, 
its  affairs  have  been  wound  up;  nothing  availa¬ 
ble  for  shareholders  of  either  class. 


DENAULT  LIMITEE 

Acquired  in  June,  1969,  by  Couvrette  &  Prov¬ 
ost  Ltee  through  exchange  of  stock  on  basis  of 
2  com.  sh.  of  Couvrette  for  each  cl.  A  or  B  sh. 
of  Denault. 
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EVANS,  COLEMAN  &  GILLEY  BROTHERS 
LIMITED 

Amalgamation  of  co.  with  British  Columbia 
Cement  Co.  Ltd.,  effected  on  Sept.  19,  1957. 

Class  A  and  class  B  shs.  exchanged  on  sh.-for- 
sh.  basis.  (See  Ocean  Cement  &  Supplies  Ltd.). 


FIBREWELD  INDUSTRIES  LTD. 

Voluntary  liquidation  approved  by  sharehold¬ 
ers  July  17,  1947,  and  co.  wound  up.  Nothing 
available  for  shareholders. 


FREEDMAN  WHOLESALE  LTD. 

Through  offer  made  in  June,  1966,  M.  Loeb 
Ltd.  acquired  all  pref.  shs.  of  $1  par  at  $3.25  a 
sh.  and  substantially  all  common  at  $11  a  sh. 


GENERAL  MERCHANDISE  CO.  LTD. 

Charter  surrendered  in  1963,  Liquidation,  ap¬ 
proved  May,  1959,  provided  for  payment  in  full 
to  Series  A  and  B  debenture  holders,  and  pay¬ 
ment  of  $1.75  per  sh.  to  class  A  shareholders. 
No  distribution  was  made  to  class  B  sharehold¬ 
ers  in  view  of  the  $7  priority  of  the  class  A 
shares. 


HANSON’S  WHOLESALE  GROCERS  LTD. 

In  Nov.,  1950,  unsecured  creditors  received 
40.5696  cents  on  the  dollar;  nothing  available 
for  shareholders.  Charter  surrendered. 


IMBREX  LIMITED 

At  Sept.,  1968,  a  total  of  96%  of  the  outstand¬ 
ing  shares  of  Imbrex  were  acquired  by  Neon 
Products  of  Canada  Ltd.  (now  Neonex  Interna¬ 
tional  Ltd.  which  see),  on  the  basis  of  0.46 
Neon  shs.  for  one  Imbrex  sh.  Offer  expired 
Sept.  18,  1968. 


JENKINS  GROCETERIA  LTD. 

Company  —  (Dom.  1928).  Acquired  by  West- 
fair  Foods  Ltd.  (formerly  Western  Grocers)  in 
1959. 


LEWIS  BROS.,  LIMITED 

Head  Off.  —  P.O.  Box  92,  Station  B,  Quebec 
City  2,  P.Q.  Trans.  Agent — Royal  Trust  Co., 
Montreal. 

Company  —  (Dom.  1905).  Was  engaged  in 
wholesale  hardware  trade  in  Eastern  Canada 
until  operations  were  suspended  Nov.,  1967,  due 
to  expropriation  of  land,  warehouse  and  office 
facilities  by  Province  of  Quebec. 

Controlling  interest  (99%)  of  co.  is  held  by 
Commercial  Equipment  Ltd.  of  Saint  John,  N.B. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  250,000  sh.  150,100  sh.  n.p.v. 

Dividends  —  None  since  10c  a  sh.  pd.  Jan.  31, 
1962. 

Wholly  Owned  Subsidiaries  —  F.  Wragge  Ltd.; 
Lewis  Bros.  Hardware  Ltd. 


MACLEOD’S  LIMITED 

All  outstanding  6%  preferred  shares,  Series  A, 
redeemed  June  15,  1964,  at  $21  per  share  plus 
accrued  dividend  of  10  cents  per  share,  through 
Montreal  Trust  Co.  offices  in  Toronto,  Montreal 
or  Winnipeg.  All  outstanding  6%  s.f.  deben¬ 
tures,  series  A,  maturing  May  15,  1978,  re¬ 

deemed  at  103.50  and  accrued  interest  on  July 
31,  1964,  through  branches  in  Canada  of  The 
Bank  of  Nova  Scotia.  No  further  public  interest, 
as  all  common  stock  held  by  Gamble-Skogmo 
Inc. 


Mclennan,  mcfeely  &  prior  ltd. 

Since  Dec.  31,  1966.  co.  has  been  a  wholly 
owned  subsidiary  of  Acklands  Limited  (which 
see) . 


J.  S.  MITCHELL  &  COMPANY  LIMITED 

No  longer  a  public  company.  Shares  previous¬ 
ly  held  by  the  public  were  all  acquired  through 
a  purchase  offer  of  $35  per  share  by  Canada 
Permanent  Trust  Co.,  as  agent,  in  August,  1964. 


FRED  C.  MYERS  LTD. 

All  5%  pref.  and  jr.  pref.  shs.  redeemed  Dec. 
23,  1963.  All  com.  shs.  held  by  McLennan,  Mc- 
Feely  &  Prior  Ltd.,  which  became  a  subsidiary 
of  Acklands  Limited  Dec.  31,  1966. 


NORTHERN  FROSTED  FOODS  AND  COLD 
STORAGE  LTD. 

Company  reported  to  have  ceased  operations 
and  in  bankruptcy  Feb.  21,  1958.  Previously  op¬ 
erated  public  cold  storage  at  Schumacher,  Ont. 


JOHN  NORTHWAY  AND  SONS  LIMITED 

Receiving  order  made  against  the  company  on 
Feb.  5,  1963.  Liquidation  of  assets  completed 
June  13,  1966.  Secured  creditors  pd.  in  full; -un¬ 
secured  received  5.145%  of  amounts  owing;  no 
equity  for  com.  shareholders. 


PITT  PRODUCTS  LIMITED 

Avnet  Electronics  Corporation  of  New  York 
City  acquired  all  outstanding  shares  of  the  com¬ 
pany  in  1962  through  a  share  exchange  offer  of 
one  common  share  of  Avnet  for  every  two  of 
the  100,000  outstanding  class  A  shares  of  Pitt 
Products  and  43/100  of  an  Avnet  common  share 
for  each  of  the  100,000  outstanding  common 
shares  of  Pitt.  The  right  of  class  A  shareholders 
of  record  June  29  to  receive  the  quarterly  divi¬ 
dend  of  15c  was  not  affected  by  acceptance  of 
the  offer. 


ROBIN,  JONES  &  WHITMAN  LIMITED 

All  outstanding  6%  preference  shares,  $25  par 
redeemed  Jan.  15,  1965,  at  par  plus  accrued  div¬ 
idend  of  60  cents  per  share.  Original  6%,  $100 
par  preferred  was  eliminated  in  1959,  when 
holders  received  one  new  pref.  share  $25  par 
plus  cash  payment  of  $25  for  each  old  pref. 
share  held. 


SHOP  &  SAVE  (1957)  LTD. 

In  Nov.,  1968,  offer  made  by  The  Oshawa 
Wholesale  Ltd.  to  acquire  all  o/s  com.  sh.  and 
614%  convertible  debentures  series  A  on  basis 
of  two  Oshawa  cl.  A  sh.  and  one  cl.  A  sh.  pur¬ 
chase  warrant  (exercisable  at  $50  for  first  five 
years  and  increasing  $5  per  year  to  $75  in  10th 
year)  for  each  four  Shop  &  Save  com.  sh.  held 
and  32.5  cl.  A  sh.  and  16.25  cl.  A  sh.  purchase 
warrants  for  each  $1,000  principal  amount  of  the 
614%  convertible  debentures. 

By  July,  1969,  over  99%  of  the  com.  sh.  and 
debentures  were  deposited  in  acceptance  of  the 
offer. 


SHOPPERS  CITY  LTD. 

In  1968,  M.  Loeb  Ltd.  (which  see)  made  an 
offer  to  purchase  all  o/s  400,000  shs.  at  $5.50  per 
sh.;  offer  expired  May  5,  1968.  At  year-end,  M. 
Loeb  Ltd.  held  over  90%  of  the  stock,  and  had 
invoked  provisions  of  Canada  Corporations  Act 
to  acquire  the  remaining  shs. 


STEDMAN  BROS.  LIMITED 

Company  was  acquired  by  Gamble-Skogmo 
Inc.  of  Minneapolis,  through  an  offer  of  $20  per 
share  made  in  1962  which  brought  in  over  97% 
of  the  o/s  stock.  Same  offer  was  renewed  in 
March,  1964,  expiring  Apr.  23,  1964.  In  July, 
1964,  company  offered  $25  per  share  for  remain¬ 
ing  shares,  through  Canada  Trust  Co.;  this  offer 
expired  Nov.  2,  1964. 


STOP  &  SHOP,  LIMITED 

Charter  surrendered  1950,  1  sh.  Thrift  Stores 
common  stock  distributed  for  each  10  shs.  Stop 
&  Shop  com.;  cash  distribution  of  5.8c  a  sh 
made  Feb.,  1950.  Previously  pref.  shs.  converted 
into  com.  on  basis  of  714  com.  for  each  pref. 


TAYLOR,  PEARSON  &  CARSON  (CANADA) 
LIMITED 

Acquired  by  Prairie  Pacific  Distributors  Ltd., 
a  subsidiary  of  Booker  Brothers,  McConnell  & 
Co.  of  London,  Eng.,  as  result  of  an  offer  made 
in  July,  1959,  to  purchase  stock  at  $21  per 
share.  All  o/s  5%  cum.  preferred  shares  called 
for  redemption  on  Mar.  27,  1961,  at  $11  per  sh. 
plus  accrued  dividend. 


THRIFT  STORES,  LIMITED 

Wholly  owned  by  Dominion  Stores  Limited 
(which  see),  which  in  May,  1955,  made  an  offer 
to  purchase  shares  of  Thrift  Stores,  Limited  at 
$40  per  share. 


VECTOR  ELECTRIC  LIMITED 
Address  —  c/o  Crown  Trust  Co.,  Toronto, 
trustee. 

Company  —  (Ont.  1948).  Was  engaged  in  dis¬ 
tribution  of  small  appliances.  Name  changed 
from  State  Vacuum  Stores  of  Canada  Ltd.  to 
President  Electric  Ltd.  in  1955  and  to  present  in 
1961.  Went  bankrupt  in  1960  and  was  discharged 
in  1961'.  Went  bankrupt  again  in  1970. 


THE  VENDRON  CORPORATION  LTD. 

Head  Off.  —  C/o  McConnell  &  Co.  Suite  1910, 
8  King  St.  E.,  Toronto.  Trans.  Agent  —  Co. 

Company  —  (Dom.  1948).  In  receivership.  In 
1964  ceased  operations  in  the  vending  business. 
Has  interest  in  private  plastic  company. 

Capital  Stock — Author.  Outstand.  Par 

Common  .  150,000  sh.  108,463  sh.  n.p.v. 

Warrants  —  O/s  to  buy  common*  shs.  at  $7.50 
per  sh.  to  Feb.  15,  1969,  thereafter  price  increas¬ 
ing  50c  per  sh.  each  Feb.  16  to  Feb.  5,  1972. 

Long-term  Debt  —  61£%  S.F.  Debents.  Dated 
Feb.  15,  1962  and  due  Feb.  15,  1974.  Int.  Feb.  15 
and  Aug.  15,  Canadian  funds  (Feb.  1965  and 
subsequent  pays,  in  arrears).  Author,  and  issued 
$325,000. 

Redeemable  at  105  on  or  before  Feb.  15,  1967, 
premium  decreasing  1%  annually  thereafter  to 
and  incl.  Feb.  15,  1971;  thereafter  at  par;  for  s.f. 
at  par.  Annual  s.f.  of  $18,000  on  Dec.  15,  1964-72 
incl.  (s.f.  payments  not  made).  Secured  by  first 
floating  charge  on  all  assets  and  property. 

Trustee  —  The  Canada  Trust  Co. 


VIRGINIA  DARE  LIMITED 

Address  ■ —  C/o  J.  Sprackman,  trustee,  3089 
Bathurst  St.,  Toronto.  Trans.  Agent  —  Crown 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1925).  Oct.  26.  1967  co.  en¬ 
tered  voluntary  bankruptcy.  April,  1968  assets 
reported  disposed  of. 

Capital  Stock —  Author.  Outstand.  Par 

Pref  5%  cum  .  30,000  sh.  16,000  sh.  $25 

Common  .  100,000  sh.  50,000  sh.  n.p.v. 

Dividends  —  Pref.:  Entitled  to  $1.25  p.a.  cum. 
Payment  of  31 'Ac  due  Mar.  1,  1964  and  subse¬ 
quent  payments  omitted.  Arrears  at  June  1, 
1969,  $6.7714.  Common  ■ —  None  since  20c  pd.  in 
4959. 


L.  E.  WATERMAN  PEN  COMPANY  LIMITED 

Jan.,  1964,  receiving  order  made  against  the 
co.;  S.  B.  Freed,  901  Bleury  St.,  Montreal,  trus¬ 
tee  and  liquidator. 


WILLSON  STATIONERS  &  ENVELOPES  LTD. 

Company  —  (Dom.,  1929).  In  fall  of  1965  con¬ 
trolling  interest  gained  by  Boise  Cascade  Corp. 
of  Boise,  Idaho.  In  June  1965,  controlling  shares 
were  purchased  by  Commodore  Business  Ma¬ 
chines  (Canada)  Ltd.  from  Lawson  and  Jones 
Limited  and  subsequently  sold  to  present  own¬ 
er. 


CONSTRUCTION 


BACM  Industries  Limited 

Head  Off. —  1500  Plessis  Rd„  Winnipeg, 
Man  Trans.  Agents  —  Montreal  Trust 
Co.,  Calgary,  Winnipeg,  Toronto:  Bank  of 
New  York,  New  York.  Listed — T. 

Company—  (Man.  1960).  Engaged  in 
heavy  construction,  commercial,  industri¬ 
al  and  residential  building;  manufacture 
of  ready-mix  concrete,  concrete  bldg,  ma¬ 
terials,  aggregates  and  other  building  ma¬ 
terials;  and  dev  el.  and  sale  of  land.  Owns 
and  operates  some  43  plants  in  western 
Canada  besides  one  plant  in  Abercrave 
Wales,  U.K. 

Name  changed  from  British-American 
Construction  &  Materials  Ltd.,  in  Aug., 
1967. 

The  purchase  of  Redi-Mix  Ltd.,  Redi- 
Mix  Concrete  Ltd.,  and  Redi-Mix  (Sask.) 
Ltd.,  was  effected  as  of  July  1,  1969  for 
100,000  common  sh. 

Genstar  Ltd.  holds  1,117,300  sh.  (59.2%) 
and  has  agreed  to  purchase  an  additional 
275,000  sh.  (14.6%).  In  Apr.  1970,  Genstar 
proposed  an  exchange  offer  for  the  re¬ 
maining  496,427  sh.  o/s,  on  the  basis  of 
two  com.  sh.  of  Genstar  for  each  com.  sh. 
of  BACM  to  expire  July  8,  1970. 

Directors  —  S.  Simkin,  chm.  &  pres.;  J. 
L.  Bodie,  A.  L.  Simkin,  I.  Simkin,  vice- 
pres.;  F.  C.  Cope,  E.  J.  Cuyler,  A.  A. 
Franck,  R.  F.  Jennings,  B.  T.  Johnson,  A. 
A.  MacNaughton,  D.  R.  McArthur.  Vice- 
pres.  - —  D.  D.  Tallman,  B.  A.  Monkman, 
T.  R.  Denton,  K.  C.  Kinsley,  I.  Spector. 

Capital  Stock—  Author.  Outstand.  Par 
Common  *2,000,000  sh.  tl, 828, 727  sh.  $5 

*Application  was  approved  by  share¬ 
holders  Jan.  15,  1970,  to  increase  author¬ 
ized  capital  to  4,000,000  com.  sh. 

tAt  Dec.  31,  1969. 

Dividends  —  Paid  in  U.S.  funds.  Initial 
22V2c  paid  in  1961,  22c  pd.  Feb.  28,  1962; 
23c  May  31,  1962;  22c  Aug.  31,  1962.  Rate 
of  48c  p.a.  pd.  regularly  quarterly  from 


BACM  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

10  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Feb.  29 

Period: 

1969 

1968 

1968 

-  $000  — 

Net  sales  . 

104,785 

69,708 

61,153 

Add:  Other  income  ... 

1,233 

721 

481 

Total  revenue . 

106,018 

70,429 

61,635 

Net  earnings  . 

17,146 

9,680 

6,788 

Less:  Deplet.,  deprec.  . 

4,831 

2,897 

1,866 

Interest  . 

2,273 

1,288 

1,398 

Income  tax:  Current 

5,607 

3,435 

1,223 

Deferred  . 

*85 

*650 

545 

Net  income  . 

4,500 

2,710 

1,756 

tRecovery. 

Earnings  per  Share  and 

Dividend 

Record 

Common  . 

§$2.61 

§$1.91 

$1.61 

None  paid. 

§  Based  on  average  no.  of.  sh.  o/s. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31 

Dec.  31  Feb.  29 

As  at: 

•1969 

•1968 

1968* 

-  $000  — 

Cash  . 

2,102 

804 

671 

Inventories  . 

22,877 

16,671 

13,927 

Total  current  assets  . 

51,481 

38,487 

27,272 

Other  assets  . 

4,793 

5,544 

3,639 

Fixed  assetst  . 

36.035 

28,284 

14,648 

Goodwill  . 

.  2,589 

Total  assets  . 

94,899 

72,515 

45,734 

Due  bank  . 

15,908 

9,408 

7,634 

Mortgages  . 

1,358 

996 

913 

Total  current  liabs.  . 

37,011 

24,314 

17,478 

Long-term  debt . 

16,820 

15,572 

9,977 

Deferred  income  taxes 

6,386 

5,889 

3,193 

Minority  interest  . 

881 

2,501 

Shareholders’  equity  .  . 

33,801 

24,240 

15,086 

t After  deprec.,  deplet. 

32,964 

24,867 

11,400 

Working  capital . 

14,470 

14,173 

9,794 

•Consolidates  Standard-General  Construction 
(International)  Ltd.;  Consolidated  Concrete  Ltd. 
and  assoc,  companies. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $11,884  or  lc  a 
sh.  on  operating  revenue  of  $16,236,156  against 
net  income  of  $279,751  or  17c  a  sh.  on  revenue 
of  $15,523,340  for  the  same  1969  period 


Nov.,  1962  to  May  31,  1966,  incl.  None 
since. 

Long  Term  Debt  —  6%  S.F.  Bonds,  Se¬ 
ries  A  —  Due  Nov.  1,  1983.  O/s  Dec.  31, 
1969,  $2,450,000.  S.f.  payments  due  $50,000 
in  1969,  and  $175,000  each  year  1970  to 
1983  incl. 

7%  S.F.  Bonds,  Series  C  —  Due  Sept. 
30,  1986.  O/s  Dec.  31,  1969,  $1,190,000.  S.f. 
payments  $70,000  annually. 

614%  1st  Mtge.  Bonds  —  O/s  at  Dec.  31, 
1969,  $900,000. 

6%  S.F.  20-year  Debentures  —  Due 
Aug.  1,  1981.  Issued  $3,500,000  (U.S.);  o/s 
Dec.  31„  1969,  $1,649,185  (Cdn.  funds 
equivalent).  Sinking  fund  of  $100,000  an¬ 
nually,  increasing  to  $225,000  (dependent 
on  earnings). 

594%  Serial  Debentures  —  Due  May  1, 
1975.  O/s  Dec.  31,  1969,  $750,000.  Due 
$125,000  annually. 

Other  Debt  —  At  Dec.  31,  1969,  co.  had 
o/s  $2,820,817  6y4%  note  due  Mar.  1,  1979 
and1  $10,441,660  in  other  notes  and  mort¬ 
gages. 

Subsidiaries  —  B.A.C.M.  Ltd.;  Engi¬ 
neered  Buildings  Ltd.;  Engineered  Homes 
(Great  Britain)  Ltd.;  B-A  Construction 
Ltd.;  Standard-General  Construction  (In¬ 
ternational)  Ltd.;  Consolidated  Concrete 
Ltd.;  Redi-Mix  Ltd.;  Con- Force  Ltd. 


Bird  Construction  Company  Limited 

Head  Off.  —  Corner  7th  Ave.  &  Smith 
St.,  Regina,  Sask.  Exec.  Off.  —  1064  Sar¬ 
gent  Ave.  (Box  802),  Winnipeg,  Man. 
Trans.  Agent  —  Montreal  Trust  Co.,  Win¬ 
nipeg,  Regina,  Calgary,  Toronto,  Vancou¬ 
ver.  Listed  —  W. 

Company  —  (Sask.,  1930).  Engaged  in 
general  building  and  road  construction. 
Operates  11  branches  in  western  and  cen¬ 
tral  Canada. 

Directors  —  D.  S.  MacDonald,  chm.,  Re¬ 
gina;  R.  A.  Bird,  pres.,  Toronto;  M.  H. 
Troskey,  vice-pres.,  Vancouver;  J.  La- 
wrie,  vice-pres.  fin.  &  sec.-treas.;  J.  H. 
Grismer,  C.  D.  Tarr,  Winnipeg;  James 
Clark,  Victoria. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  1,190  sh.  nil  $100 

Common  50,000  sh.  24,000  sh.  n.p.v. 

Dividends  —  Present  rate  $2.80  per  sh. 
p.a.  payable  in  Dec.  Previous  rate  of  $2.40 
p.a.  pd.  quarterly  to  and  incl.  Dec.  31, 


BIRD  CONSTRUCTION  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  earnings  . 

a396 

757 

666 

Less:  Depreciation  .... 

75 

71 

58 

Income  tax:  Current  . 

26 

349 

299 

Deferred  . 

*280 

.... 

Net  income  . 

a217 

337 

308 

Less:  Common  divds.  . 

72 

72 

67 

Surplus  for  year  . 

a289 

265 

240 

.Loss  or  deficit. 

iCredit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

d$9.03 

$14.02 

$12.83 

Paid  . 

2.80  + 

2.80  + 

2.80 

0.20' 

0.20 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  Dom.  bds . 

517 

238 

1,059 

Inventories  . 

657 

740 

611 

Accts.  due  on  mtges., 

etc . 

13,617 

9,113 

8,065 

Total  current  assets  . 

15,146 

10,310 

10,265 

Special  refundable  tax  . 

.... 

15 

15 

Fixed  assets*  . 

365 

388 

339 

Total  assets  . 

16,562 

11,492 

11,424 

Due  bank  . 

2,177 

651 

730 

Deferred  inc . 

1,436 

1,724 

857 

Total  current  liab.  . . 

13,935 

8,518 

8,727 

Mortgages  payable  .... 

51 

109 

97 

Shareholders’  equity  . . 

2,576 

2,864 

2,600 

•After  depr.  of  . 

1,343 

1,354 

1,323 

Working  capital  . 

1,210 

1,792 

1,537 

1965.  Extra  20c  per  sh.  pd.  Dec.  1968  and 
1969. 

Long  Term  Debt  —  Mortgages:  At  Dec. 
31,  1969,  there  were  o/s  mtges.  totaling 
$65,322  due  from  May  1,  1970  to  Oct.  1, 
1981. 

Subsidiary  —  Bird  Building  Supplies. 

Other  Interests  —  Ramsay  Bird  Lim¬ 
ited  —  Owned  jointly  with  Beattie  Ram¬ 
say  Construction  Co.  Ltd.  Engaged  in 
road  construction  projects. 

Forest  Grove  Development  Ltd. 


Callipaint  Limited 

Head  Off.  — -  22  Whaley  Dr.,  Etobicoke, 
Ont.  Trans.  Agent  —  Montreal  Trust  Co., 
Toronto. 

Company  —  (Ont.  1967).  Holds  patent¬ 
ed  rights  to  a  paint  roller  and  makes  a 
special  line  of  paints  that  are  able  to  pro¬ 
duce  various  wall  patterns  in  a  choice  of 
colors.  Co.  intends  to  market  its  products 
by  way  of  franchised  contractors. 

Directors  —  S.  L.  Handler,  pres.,  Bram- 
alea,  Ont.;  Felix  Sebanc,  vice-pres.,  Etobi¬ 
coke;  F.  J.  Ebenhardt,  sec.-treas.,  Cooks- 
ville,  Ont.;  E.  J.  Lewinsky,  Etobicoke;  J. 
W.  Bennett,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *265,575  sh.  n.p.v. 

*After  giving  effect  to  complete  sale  of 
200,000  sh.  offered  at  $5.50  per  sh.  in  Feb, 
1970;  59,400  o/s  sh.  are  escrowed. 

Warrants  —  O/s  to  purchase  20,000  sh. 
at  $5  per  sh.  to  Sept.  30,  1972. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Aug.  31,  1969,  after  giving  effect  to  sale 
of  all  shares  offered  in  Feb.,  1970,  showed 
total  assets  of  $1,202,493  of  which  $851,909 
were  current  incl.  $846,642  cash.  Fixed  as¬ 
sets  after  deprec.  amounted  to  $106,069. 
Patents  at  cost  were  $200,000  and  deferred 
development  costs  $13,009.  Current  liab. 
amounted  to  $5,442  and  capital  stock  $1,- 
205,900.  Deficit  was  $8,849. 


Canada  Cement  Lafarge  Ltd. 

Head  Off.  —  Canada  Cement  Bldg., 
Phillips  Square,  Montreal.  Transfer 
Agents  —  Montreal  Trust  Co.,  Montreal, 
Toronto,  Halifax,  N.S.,  Winnipeg,  Calgary 
and  Vancouver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1927).  Produces 
Portland  cement  and  similar  products. 
Has  11  manufacturing  plants.  Ciment  La¬ 
farge  SA  holds  21.7%  of  co.’s  o/s  common 
shs. 

On  May  1,  1970,  the  name  changed  from 
Canada  Cement  Company,  Limited  to 
present  form  following  successful  offer  to 
acquire  all  6%  pref.  and  com.  sh.  of  La¬ 
farge  Canada  Ltd.  on  the  basis  of  2  Cana¬ 
da  Cement  com.  sh.  for  5  com.  sh.  of  La¬ 
farge  Canada  held  and  2  Canada  Cement 
com.  sh.  for  5  6%  pref.  sh.  of  Lafarge 
Canada  held.  The  transaction  has  become 
binding  on  Canada  Cement  with  the 
tendering  of  more  than  1,000,000  Lafarge 
com.  sh. 

Directors  —  P.  M.  McEntyre,  chm.; 
Hon.  James  Sinclair,  dep.  chm.;  J.  T. 
Kennedy,  pres.  &  chief  exec,  off.;  Olivier 
Lecerf,  exec,  vice-pres.  &  gen.  mgr.;  R.  S. 
Aiken,  vice-pres.,  treas.  &  compt.;  H.  E. 
Savoie,  Hon.  L.  P.  Gelinas,  C.  W.  Mc¬ 
Connell,  Hon.  J.  O.  Renaud,  J.  M.  Breen, 
Montreal;  Claude  Pratte,  Roger  Letour- 
neau,  Hon.  Jacques  Flynn,  Quebec  City; 
C.  L.  Gundy,  T.  J.  Bell,  Toronto;  R.  B. 
Brenan,  Rothesay,  N.B.;  J.  C.  Mayne,  Cal¬ 
gary;  D.  A.  Thompson,  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
6%%  Pref. 

1 1,204,345  sh.  700,000  sh.  $20 
Com.  4,000,000  sh.  13,194,136  sh.  n.p.v. 

t304,345  sh.  redeemed  subsequent  to 
Jan.,  1970. 

tOn  basis  of  the  complete  accept- 
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ance  of  exchange  offer  for  all  o/s  sh.  of 
Lafarge  Canada  Ltd.  els  at  Aug.  5,  1970. 

Capital  Changes  —  By  S.L.P.  dated  Jan. 
16  1970,  author,  capital  increased  from 

900,000  6V2%  pref.  sh.  and  3,000,000  com. 
sh. 

Pref.  —  Pref.  as  to  cum.  divds.  of  $1.30 
p.a.;  entitled  to  $30  per  sh.  in  any  liquida¬ 
tion;  nonvoting  unless  two  quarterly 
divds.  in  arrears,  when  one  vote  until 
fully  paid.  Callable  at  $30  a  sh. 

Dividends  —  Pref.:  Pd.  regularly,  on 
quarterly  basis.  Com.:  Rate  $1.60  p.a.,  pay. 
quarterly  estab.  with  40c  pd.  Feb.  28,  1970. 
Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1056-62  $1.00  1967  (5  mos. 

1963-64  1.20  to  Apr.)  .  $0.90+0.20 

1965  .  1.40  +  0.10  1988  .  1.50 

1966  .  1.60  I960  .  1.20 

Note — Fiscal  year-end  changed  from  Nov.  30 

to  Apr.  30  in  1967. 

Long-term  Debt 

394%  Debentures,  1955  Series  —  Dated 
Sept.  15,  1955,  due  Sept.  15,  1975.  Int.  Mar. 
and  Sept.  15,  Cdn.  funds.  Issued  $20,- 
000,000;  o/s  Mar.  1,  1970,  $9,000,000. 

Redeemable  at  101  on  or  before  Sept. 
15,  1969,  premium  decreasing  (4  of  1% 
yearly  to  Sept.  15,  1972,  thereafter  at  par. 
For  s.f.  at  par  and  accr.  int. 

Sinking  fund  —  Commencing  Sept.  15, 
1966,  $1,000,000  annually  to  Sept.  15,  1974. 

Security  —  Direct  obligation  of  co.,  but 
not  secured. 

Trustee  —  Montreal  Trust  Co. 


CANADA  CEMENT  CO. 
CONS.  INCOME  ACCOUNT 


12  mos. 

12  mos. 

5  mos. 

ended 

ended 

ended 

Apr.  30 

Apr.  30 

Apr.  30 

Periods  Ended: 

1969 

1968 

*1967 

$000 

Sales  . 

94,702 

94,804 

33,801 

Operating  income  . 

19,554 

18,871 

5,075 

Less:  Depreciation  .... 

5,372 

6,092 

2,226 

Debent,  interest  . 

1,832 

1.967 

856 

Income  tax:  Current  . 

5,507 

6,221 

Deferred  . 

310 

■975 

*623 

Net  income  . 

6,533 

5,564 

1,370 

Less:  Pref.  divd . 

910 

910 

455 

Com.  divd . 

2,880 

3,600 

3,640 

Surplus  for  period . 

2,743 

1,054 

*1,724 

■Credit:  transfd.  from 

deferred 

income 

taxes. 

*Deficit. 

‘Consolidated  Francon  (1966)  Ltd.  for  the  first 
time. 

*Net:  represents  deferred  income  taxes  of 
$1,622,000  less  estimated  taxes  recoverable  re¬ 
sulting  from  application  of  prior  year’s  losses. 


Note — Sales  for  12  months  ended  April  30, 
1967.  were  $133,840,216,  net  profit  $11,513,285, 
equal  to  $4.38  per  common  share. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t7.18 

t6.11 

t3.01 

Paid  . 

$1.30 

$1.30 

$0.65 

Common:  Earned  . .  . . 

2.34 

1.94 

0.38 

Paid  . 

1.20 

1.50 

1.10 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

Cash  &  govt,  bds . 

Inventories  . 

Sp.  refund,  tax  . 

Total  current  assets  . 
Pref.  divds.  maint.  fund* 

Invest,  assoc,  cos . 

Fixed  assetsf  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . . 

Deferred  inc.  tax  . 

Long-term  debt  . 

Shareholders’  equity  . . 

*Mkt.  value  . 

t After  depr.  of  . 

Working  capital  . 


1969  1968  1967 


$000 


150 

316 

476 

17,941 

19,917 

21,479 

246 

459 

804 

31,599 

35,020 

38,872 

1,820 

1,820 

1,820 

25,221 

23,341 

22,811 

95,514 

98,247 

99,878 

156,704 

161,659 

166,967 

3,447 

6,876 

13,602 

18,820 

21,558 

15,946 

15,636 

12,711 

32,460 

35,250 

37,900 

93,845 

91,102 

93,948 

1,820 

1,820 

1,820 

141,767 

137,738 

133,451 

17,996 

16,200 

17,313 

Conting.  liability— As  at  April  30,  1969  the 
company  is  contingently  liable  for  $1,615,000  as 
guarantor  of  obligations  of  other  companies. 

Current  Earnings  — i  Consolidated  net  income 
from  operations  for  9  mos.  ended  Jan.  31  1970, 
was  estimated  by  co.  at  $7,252,000,  or  $2.74  a 
com.  sh.,  compared  with  $5,863,000,  or  $2.16 
a  com.  sh.,  for  the  same  1968-69  period  Sales 
totaled  $82,603,000  against  $78,784,000.  Results  for 
1969-70  period  do  not  include  net  extraordinary 
income  of  $725,000  (30c  a  com.  sh.). 

Note:  Above  statements  include  only  accounts 
of  wholly-owned  subsidiaries.  Undistributed 
earnings  of  non-consolidated  subsidiaries  were 
equal  to  32c  a  com.  sh.  for  1969-70  period  and 
47c  a  com.  sh.  for  1968-69  period.  Figures'  for 
both  periods  are  after  deducting  dividends  re¬ 
ceived. 


5(4%  S.F.  Debentures,  1956  Series  — 
Dated  Nov.  1,  1956;  due  Nov.  1,  1976.  Int. 
May  and  Nov.  1,  Cdn.  funds.  Issued  $15,- 
000,000;  o/s  at  Mar.  1,  1970,  $7,500,000. 

Redeemable  —  On  or  before  Nov.  1, 
1969,  at  102.25;  premium  decreasing  (4  of 
1%  annually  to  Nov.  1,  1975;  thereafter  at 
par.  For  s.f.  at  par  and  accr.  interest. 

Sinking  fund  —  $750,000  annually  Nov. 
1,  1963-1975,  incl. 

Security  —  Direct  obligation  of  co.,  but 

nnt  tipnirpH 

Trustee  —  Montreal  Trust  Co. 

614%  S.F.  Debentures,  Series  A  — 
Dated  Mar.  1,  1966;  due  Mar.  1,  1986.  Is¬ 
sued  and  o/s  at  Mar.  1,  1970,  $13,875,000. 
Placed  privately. 

Sinking  fund  —  $375,000  annually 

1969-1972,  incl.;  $750,000  annually  1973- 
1985,  incl. 

Subsidiaries  —  Francon  Ltd.  (wholly- 
owned);  Lafarge  Canada  Ltd.  (which 
see). 

Associated  Company  —  Standard  Pav¬ 
ing  &  Materials  Ltd.  (which  see)  — 
49.95%  owned. 


Canadian  Foundation  Company  Ltd. 

Head  Off.  — -  2200  Yonge  St.,  Toronto. 
Trans.  Agents  —  Montreal  Trust  Co.,  To¬ 
ronto  &  Montreal.  Listed  —  T,  M. 

Company  —  (Dom.,  1963).  Holding  co.; 
through  Foundation  Co.  of  Canada  Ltd. 
and  its  subsidiaries  operates  in  3  princi¬ 
pal  divisions:  construction,  engineering  & 
marine.  A.  Janin  &  Co.  Ltd.  and  asso¬ 
ciates  hold  approx.  96%  of  common  stock. 

Directors  —  H.  F.  Gautrin,  pres.,  Ville 
de  Laval,  Que.;  C.  P.  Baker,  exec,  vice- 
pres.;  J.  S.  Deacon,  R.  I.  Martin,  D.  H. 
Ward,  Toronto;  C.  W.  Brazier,  Vancouver; 
T.  R.  McLagan,  R.  F.  Shaw,  J.  M.  Trem¬ 
blay,  Montreal,  F.  G.  Rutley,  South  Lan¬ 
caster,  Ont.;  F.  C.  Wallace,  Glen  Williams, 
Ont.  Vice-pres.  &  Treas.  —  G.  H.  Bige¬ 
low.  Sec.  —  W.  R.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  980,626y4  sh.  $20 

6%  Ser.  A  *277,824  sh. 

Common  2,500,000  sh.  1,199,616  sh.  n.p.v. 

*Of  which  approx.  125,000  were  pur- 


CANADIAN  FOUNDATION  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

Gross  revenue  . 

48,479 

87,268 

124,920 

Operating  income  . .  . 

2,320 

2,612 

2,808 

Add:  Invest,  income  . 

751 

329 

74 

Net  earnings  . 

3,071 

2,941 

2,882 

Less:  Depreciation  . . 

738 

757 

721 

Interest  . 

216 

231 

279 

Income  tax:  Current  * 

1,607 

515 

Deferred  . 

1,130 

■627 

535 

Net  income 

987 

973 

831 

Less:  Pref.  divds.  . .  . . 

342 

348 

Common  divds . 

240 

239 

238 

Surplus  for  year  . .  . . 

412 

392 

245 

•Taxes  of  $184,778 

payable  as  a  result  of 

deprec.  charged  on 
have  been  debited  to 

leased  marine  equipment 
retained  earnings. 

■Credit;  transferred  from  deferred  income  tax. 

Earnings  per  Share  and  Dividlend  Record: 

Pref.:  Times  earned 

t2.94 

t2.84 

t2.39 

Paid  . 

$1.20 

$1.20 

$1.20 

Common  . 

0.54 

0.53 

0.41 

Paid  . 

0.20 

0.20 

0.20 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

Cash  &  Dom.  bds.  . . 

Inventories  . 

Accounts  receivable  . 

Total  current  assets 
Special  refundable  tax 

Fixed  assets*  . 

Total  assets  . 

Bank  loans  . 

Total  current  liab.  . 
Def.  income  tax  res.  . 

Long-term  debt  . 

Shareholders’  equity 
•After  deprec.  of  . . 
Working  capital  . 


1969  1968  1967 


$000 


7,987 

8,257 

998 

1,994 

2,502 

4,997 

9,363 

12,021 

15,912 

25,640 

24,716 

27,452 

24 

229 

3,597 

3,537 

5,325 

30,628 

30,575 

36,555 

3,412 

813 

2,458 

9,600 

11,360 

16,237 

3,270 

*1,407 

970 

3,200 

3,398 

4,067 

14.558 

14,411 

15,280 

4,999 

4,754 

5,704 

16,040 

13,357 

11,214 

^Includes  $1,063,722  transferred  from  retained 
earnings,  less  $627,000  credited  to  1968  income 
taxes  payable. 


Current  Earnings — Consolidated  net  income  for 
3  mos.  ended  Jan.  31,  1970,  was  $72,475  on  gross 
operating  revenue  of  $14,131,108,  compared  with 
$67,849  on  revenue  of  $10,859,369  in  same  period 
of  1968-69  fiscal  year. 


chased  for  cancellation  at  $13  or  less  in 
early  1970. 

Options  o/s  at  Oct.  31,  1969,  on  7,250 
com.  sh.  at  $8.75  per  sh.  ^ 

Dividends  —  6%  Pref.  Ser.  A  —  $1.20 
per  sh.  p.a.  cum.  pd.  Jan.,  Apr.,  July  and 
Oct.  20.  Common  —  Rate  20c  per  sh.  p.a. 
pd.  same  dates  as  pref.  Initial  5c  pd.  Oct. 
20,  1963  and  regularly  since. 

Long-term  Debt  of  The  Foundation  Co. 
of  Canada  Ltd.  is  as  follows: 

4(4%  S.F.  Debentures,  Series  A:  Dated 
Mar.  1,  1956;  due  Mar.  1,  1976.  Interest 
Mar.  and  Sept.  1.  Author,  no  set  amount; 
issued  $4,000,000;  o/s  at  Oct.  31,  1969,  $1,- 
275,000. 


thereafter  premium  decreasing  %  of  1% 
each  year  to  and  including  Mar  1,  1967, 
and  then  y4  of  1%  to  Mar.  1,  1974,  there¬ 
after  at  par;  or  for  s.f.  at  par.  Annual  s.f. 
sufficient  to  retire  $200,000  payable  Mar. 

1,  1957-75. 

Trustee  —  Montreal  Trust  Co. 

6 %%  S.F.  Debentures,  Series  B:  Dated 
Dec.  15,  1959;  due  Dec.  15,  1979.  Interest  y 
June  and  Dec.  15.  Auth.  no  set  amount; 
issued  $4,000,000;  o/s  at  Oct.  31,  1969,  $2,- 


000,000. 

Redeemable  at  105.7  to  Dec.  15,  1961, 
premium  decreasing  0.30  of  1%  each  year 
to  1978;  thereafter  at  par.  Not  refundable 
prior  to  Dec.  15,  1974,  at  annual  interest 
rate  of  less  than  634%.  Annhal  s.f.  suffi¬ 
cient  to  retire  $200,000  Dec.  15,  1961-78. 

Trustee  —  Montreal  Trust  Co. 


Subsidiaries 

The  Foundation  Co.  of  Canada  Ltd.  — 
Operating  subsidiary.  All  but  25  of  com. 
sh.  h'eld  by  Cdn.  Foundation. 

Subsidiaries  of  Foundation  Co.  of  Cana¬ 
da  Ltd.  are  as  follows:  Foundation  of  Ca¬ 
nadian  Engineering  Corp.  Ltd.  (Fenco), 
Foundation  Development  Ltd.,  A.  D.  Ross 
&  Co.  Ltd.,  Geocon  Ltd.,  Construction 
Equipment  Co.  Ltd.,  Frontier  Construc¬ 
tion  Company,  Inc.,  Foundation  Maritime 
Ltd. 


Richard  Costain  (Canada)  Ltd. 

Head  Off.  —  3506  Dufferin  St.,  Downs- 
view,  Ont.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Calgary,  Vancouver.  Listed  — 
T. 

Company  —  (Dom.  1953).  Engaged  di¬ 
rectly  and  through  a  wholly  owned  sub- 


RICHARD  COSTAIN  (CANADA)  LTD. 
CONS.  INCOME  ACCOUNT— MAIN  ITEMSt 

12  mos.  12  mos.  15  mos. 
ended  ended  ended 
Dec.  31  Dec.  31  Dec.  31 
Periods:  1969  1968  1967 


Revenue  . 

-$000  — 
11,393 

Net  earnings  . 

1,890 

1,343 

Less:  Depreciation  .  .  . . 

41 

42 

Interest  . 

408 

160 

Income  tax:  Current 

500 

449 

Deferred  . 

247 

89 

Net  income  . 

694 

603 

Less:  Dividends . 

599 

540 

Surplus  . 

95 

63 

*Credit. 

tSee  footnote  t  to  balance  sheet. 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  .  . . 

$0.54 

$0.57 

Paid  . 

0.48 

0.514 

•Based  on  weighted 

average  no. 

shares 

10,888 

1,728 

35 

*44 

884 

*17 

870 

100 

770 


$0.84 

0.095 

'/S. 


As  at  Dec.  31: 

Cash  &  s.t.  rec . 

Mortgages  receivable  . 

Land  . 

Investments,  subsids.  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  assets 

Detf, erred  taxes  . 

Shareholders’  equity  . 
•After  deprec.  of 


1969  1968  1967 

- $000 - 

1,453  1,677  766 

1,126  89  58 

11,773  8,327  6,361 

1,315  1,383  1,045 

101  103  85 

15,915  11,747  8,477 

3,219  2,942  495 

10,895  8,565  5,446 

619  372  283 

4,401  2,810  2,747 

66  67  64 

-  —  - - — ,  M  Costain  Estates 

Limited  m  1967  and  1968'j  also  those  of  Portico 
Investments  Co.  Ltd.  in  1969. 

Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $21,000  or  1  6c 
a  sh.  on  gross  revenue  of  $1,710,000  against  net 
loss  of  $66,000  on  revenue  of  $1,098,000  for  the 
same  1969  period. 


t Includes  the  accounts  of 


CONSTRUCTION 
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sidiary  and  associated  companies  in  resi¬ 
dential  land  development  and1  construc¬ 
tion.  Operations  are  being  carried  out  in 
the  Ontario  areas  of  Toronto,  Ottawa  and 
Kitchener. 

Richard  Costain  (Holdings)  Ltd.,  of 
England,  holds  49.8%  of  com.  shs. 

Directors  —  H.  K.  Morley,  pres.;  G.  L. 
Duff,  exec,  vice-pres.;  Leslie  Parker,  vice- 
pres.;  J.  A.  Boyle,  B.  R.  B.  Magee,  To¬ 
ronto;  E.  G.  Lewis,  London,  Eng.  Vice- 
pres. — J.  W.  Bennett,  A.  J.  Scott. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,500,000  sh.  1,330,000  sh.  n.p.v. 

Common  —  560,000  shs.  (280,000  shs. 
new;  280,000  shs.  secondary)  issued  in 
Feb.,  1969  at  $5.75  per  sh. 

Options  o/s  on  37,500  sh.  at  prices  from 
$5.34  to  $6.30  per  sh.  until  Dec.  15,  1974. 

Dividends  —  Rate  of  20c  p.a.,  pay. 
quarterly,  estab.  with  5c  pd.  Jan.  20,  1970. 
Previously,  10c  pd.  Oct.  20,  1969;  38c  pd. 
Jan.  20,  1969;  51.4c  pd.  in  1968;  and  9.5c 
pd.  in  1967.  Extra  —  5c  pd.  Apr.  20,  1970. 

Long  Term  Debt  o/s  at  Dec.  31,  1969, 
consisted  of  $1,504,842  mtge.  advances  on 
houses  under  construction  and  $3,387,690 
in  mtges.  and  other  amounts  owing  on 
land  purchases. 

Wholly-Owned  Subsidiaries  —  Costain 
Estates  Ltd.;  Portico  Investments  Co.  Ltd. 

Other  Interests  —  Torva  Holdings  Ltd. 

(50%  int.);  Woburn  Gate  Ltd.  (50%  int.). 


Crawford  Allied  Industries  Limited 

Head  Off.  —  P.O.  Box  280,  Maple,  Ont. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.  Listed  —  Cdn. 

Company  —  (Ont.  1964).  Engaged  in 
operation  of  sand  and  gravel  pits.  Owhs 
pit  at  Maple,  Ont.,  having  reserves  of 
some  53  million  tons  of  usable  material; 
leases  other  pits  and  quarries  in  Toronto 
area.  Through  subsidiary  operates  whole¬ 
sale  plumbing  and  heating  business  in 
Metropolitan  Toronto. 

Name  changed  from  Crawford-Ontario 
Sand  &  Gravel  Ltd.  in  1968. 

Directors  —  Harry  Lerman,  pres.;  Ar¬ 
thur  Lerman,  vice-pres.;  Arthur  Lip  ton, 


CRAWFORD  ALLIED  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


10  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Feb.  28  Apr.  30  Apr.  30 

Periods: 

1969 

1968 

1967 

$000 

Sales  . 

2,213 

2,283 

2,353 

Operating  income  . 

477 

337 

488 

Less:  Depr.  &  depl . 

85 

119 

158 

Interest  . 

21 

32 

31 

Income  tax:  Current  . 

210 

97 

132 

Deferred  . 

tl9 

t5 

12 

Net  income  . 

180 

94 

153 

tCredit. 

Less:  Divds.  . 

33 

65 

65 

Surplus  for  year  . 

147 

29 

87 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.41 

$0.22 

$0.35 

Paid  . 

0.07'/2 

0.15 

0.15 

Note — 1968  figures  include  the  operating  results 

of  Santam  Sales  Limited  for  period  March  1, 

1967  to  April  30,  1968.  Santam’s  net  income  after 

taxes  totaled  $26,232. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Feb.  28  Apr.  30' 

Apr.  30 

As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  &  deposits  . 

209 

94 

90 

Inventories  . 

102 

106 

182 

Total  current  assets  . 

594 

487 

479 

Fixed  assets*  . 

*771 

1,562 

1,658 

Total  assets  . 

1,515 

2,200 

2,137 

Total  current  liabs.  . . 

341 

351 

323 

Long-term  debt  . 

296 

339 

328 

Deferred  income  tax  .  . 

27 

46 

51 

Shareholders’  equity  . . 

850 

1,464 

1,435 

♦After  depr.  &  depl.  of 

779 

718 

619 

Working  capital  . 

253 

136 

156 

*Basis  of  valuation  of  fixed  assets  was  changed 
in  1969  by  eliminating  appraised  value  in  excess 
of  cost,  resulting  in  a  reduction  in  book  value  of 
$770,665.  On  this  basis,  1968  fixed  assets  after 
depreciation  and  depletion  would  total  $791,301. 

Current  Earnings  —  Net  income  for  6  mos. 
ended  Aug.  31,  1969,  was  $137,228  or  24.6c  per 
sh.  on  sales  of  $2,952,215. 


sec.-treas.;  H.  M.  Kerbel;  N.  L.  Sandler, 
A.  H.  Rutherford,  M.  C.  Beder,  all  Toron¬ 
to.  Compt.  —  G.  S.  Graydon. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  439,500  sh.  n.p.v. 

Dividends  —  None  paid  at  present.  Pre¬ 
viously  rate  of  15c  p.a.  pd.  semi-annually 
from  Sept.  15,  1966  to  Apr.  30,  1969.  Previ¬ 
ously  10c  (initial)  paid  Sept.  1,  1965. 

Long  Term  Debt  —  At  Apr.  30,  1969,  co. 
had  o/s  $294,748  in  debentures  and  mort¬ 
gage  after  deducting  current  portion  pay¬ 
able  of  $64,885. 

Subsidiaries 

San-Mar  Construction  Ltd.  —  Formed 
for  excavating,  trenching,  back-fill  and 
compaction  work. 

Santam  Sales  Ltd.  —  Engaged  in  the 
retail  gasoline  and  fuel  business. 

College  Plumbing  Supplies  Limited  — 

Operates  wholesale  plumbing  and  heating 
business. 

Giordano  Sand  &  Gravel  Limited;  Ken- 
vik  Investments  Limited. 


Dominion  Lime  Ltd. 

Head  Off.  —  715  Victoria  Sq.,  Montreal. 
Trans.  Agent  —  Montreal  Trust  Com¬ 
pany,  Halifax,  Montreal,  Toronto  and 
Vancouver.  Listed  —  T,  M  (Com.  only). 

Company  - —  (Que.,  1949).  Directly  and 
through  subsidiaries,  produces  variety  of 
building  and  road  construction  materials 
from  6  plants  in  Que.,  and  New  York 
state.  Also  engaged  in  road  and  bridge 
construction  in  Plattsburgh  area,  N.Y. 

Graymont  Ltd.  holds  51.97%  of  o/s  com. 
sh. 

Directors  —  F.  R.  Graham,  pres.,  Mont¬ 
real;  T.  A.  Rourke,  vice-pres.,  St.  Bruno, 
P.Q.;  P.  W.  Gauthier,  Outremont,  P.Q.;  S. 
W.  Hooper,  J.  A.  Weldon,  J.  P.  Graham, 
B.  A.  Ryan,  Montreal;  C.  A.  Lewis,  Platts- 


DOMINION  LIME  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

7,090 

6,704 

8,154 

Net  earnings  . 

1,239 

533 

1,017 

Less:  Interest  . 

138> 

145 

158 

Depreciation  . 

486 

538 

624 

Depletion  . 

50 

46 

54 

Income  tax  . 

73 

*7 

*1 

Minority  interest  .... 

*2 

*17 

Add:  Pref.  sale  f.a.,  etc. 

74 

49 

116 

Net  income  . 

564 

*138 

316 

Less:  Divds.  . 

73 

43 

10 

Surplus  for  year  . 

491 

*181 

305 

•Credit. 


‘Loss  or  deficit. 

Note — For  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  amounts  recorded  in  the  accounts, 
thereby  reducing  taxes. 

Earnings  per  Share: 

Pref. :  Times  earned*  t8.15  ....  t4.57 

5%%  Pref.:  Paid  ..  $1.90  $1.15  $0.28% 

6%  Jr.  Pref.  —  None  paid. 

Common:  Earned  ....  0.95  d0.40  0.47 

None  paid. 

♦Based  on  pref.  dividend  requirements,  not 
actual  payments. 

Note — Dividend  arrears  totaled  $56,250.  on  the 
5%%  pref.  and  $110,925  on  the  6%  jr.  pref.  shs. 
at  Dec.  31,  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

•780 

90 

38 

Accounts  receivable  . .  . 

1,693 

1,498 

1,822 

Inventories  . 

539 

527 

633 

Total  current  assets  . 

3,062 

2,612 

2,741 

Special  refundable  tax 

33 

32 

Fixed  assets*  . 

2,925 

3,199 

3,765 

Total  assets  . 

6,184 

6,046 

6,745 

Bank  loans  . 

390 

370 

Total  current  liab.  . . 

865 

1,126 

1,497 

Long-term  debt . 

1,964 

2,049 

2,198 

Minority  interest  . 

24 

26 

Shareholders’  equity  . . 

3,356 

2,847 

3,024 

•After  depr.  &  depl.  . 

6,835 

6,529 

6.079 

Working  capital  . 

2,197 

1,486 

1,244 

•Incl.  short-term  investments. 


Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  loss  was  $100,400  on  sales  of 
$1,100,905,  against  net  loss  of  $42,892  on  sales 
of  $1,189,853  for  the  same  1969  period. 


burgh,  N.Y.  Sec.-treas.  &  comp.  —  R.  L. 
Hebert. 

Capital  Stock —  Author.  Outstand.  Par 
5%%  Pref, 

cum.  37,500  sh.  37,500  sh.  $20 

6%  Jr.  Pref., 

cum.  15,000  sh.  8,700  sh.  $50 

Common  600,000  sh.  531,484  sh.  $1 

Warrants  —  At  Dec.  31,  1969,  $37,530 
com.  shs.  reserved  for  share  purchase  wts. 
exercisable  at  $10  per  sh.  to  Feb.  1,  1972. 

5%%  Pref.  —  Redeemable  at  $21.  Enti¬ 
tled  to  $21  in  voluntary  liquidation,  par  if 
involuntary.  Nonvoting  unless  8  quarterly 
divids.  in  arrears,  when  entitled  to  one 
vote  per  sh.  Purchase  fund  annually  on 
June  1,  of  the  lesser  of  $25,000  or  7V2%  of 
prior  year’s  profits  (as  defined)  for  pur¬ 
chase  of  5%%  pref.  at  no  more  than  $18 
plus  accr.  divds.  and  costs  of  purchase. 

6%  Junior  Pref.  —  Redeemable  at  par; 
same  in  liquidation.  Nonvoting  unless  8 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  sh.  Designated  junior 
stock  on  creation  of  5%%  pref. 

Common  —  Voting  stock. 

Options  —  Employees’  stock  options, 
o/s  at  Dec.  31,  1969,  2,000  com.  shs.  at  $2.25 
per  share  to  June  1,  1971;  14,400  com.  shs. 
at  $2.40  per  share  to  June  1,  1974. 

Dividends  —  5%%  Pref.  —  Entitled  to 
$1.15  p.a.  cum.,  payable  Mar.,  June,  Sept, 
and  Dec.  1.  Pd.  regularly  Sept.  1,  1963,  to 
Sept.  1,  1965,  incl.  Omitted  thereafter  un¬ 
til  Dec.  1,  1967,  when  regular  payments 
resumed.  Pd.  on  arrears  283/4c  a  sh.  on 
Sept.  1,  1969,  5iy4c  on  Dec.  1.  1969,  and 
50c  on  Mar.  1  and  June  1,  1970;  arrears 
at  June  2,  1970,  50c  per  sh.  6%  Jr.  Pref.  — 
Omitted  since  Oct.  1,  1965.  Entitled  to  $3 
p.a.  cum.,  payable  Jan.,  Apr.,  July  and 
Oct.  1.  Pd.  regularly  May  1,  1962,  to  Oct. 
1,  1965,  incl.  Arrears  at  Dec.  31,  1969,  $12.75 
per  sh.  Com. — None  pd. 

Long-term  Debt  —  614%  S.F.  Debents. 
Series  A.  Dated  Feb.  1,  1962;  due  Feb.  1, 
1982.  Interest  Feb.  and  Aug.  1.  Author, 
and  issued  $1,250,000;  o/s  at  Dec.  31,  1969, 
$750,000  (after  deduct,  amt.  due  1  yr.). 
Redeemable  at  104  to  Feb.  1,  1971,  premi¬ 
um  decreasing  1%  every  3  yrs.  thereafter; 
for  s.f.  purposes,  one  half  above  premi¬ 
ums.  Annual  s.f.  of  $62,500  each  Feb.  1. 

Trustee — National  Trust  Co.  Ltd. 

614%  S.F.  Debents.  Series  B  —  Dated 
June  1,  1963;  due  June  1,  1983.  Author, 
and  issued  $500,000;  o/s  at  Dec.  31,  1969, 
$325,000  (after  deduct,  amt.  due  1  yr.). 
Redeemable  at  106  on  or  before  June  1, 
1966,  premium  decreasing  1%  every  3  yrs. 
thereafter;  for  s.f.  purposes,  redeemable 
at  par.  Annual  s.f.  of  $25,000,  1964-83  incl. 

Trustee — National  Trust  Co.  Ltd. 

614%  S.F.  Debents.  Series  C —  Dated 
June  1,  1965;  due  June  1,  1985.  Interest 
June  and  Dec.  1.  Author,  and  issued  $1,- 
000.000:  o/s  at  Dec.  31,  1969,  $800,000, 
(after  deduct,  amt.  due  1  yr.).  Redeema¬ 
ble  at  105  to  June  1,  1971,  premium  de¬ 
creasing  1%  each  thfee-year  period  to 
and  including  June  1,  1983;  thereafter  at 
par.  Annual  s.f.  of  $50,000  each  June  1  to 
1984  and  $100,000  in  1985. 

Trustee — National  Trust  Co.  l  td. 

Purchase  Money  Mortgages  o/s  at  Dec. 
31,  1969,  $88,575  ($33,000  6%,  $55,575  714% 
due  1970-79  after  deduct,  amt.  due  1  year. 
Secured. 

Subsidiaries  —  Spancrete,  Ltd.;  St. 
Bruno  Transport  Inc.;  Plattsburgh  Quar¬ 
ries  Inc.,  Plattsburgh  Ready-Mix  Corp.; 
Plattsburgh  Construction  Corp. 


DUFRESNE  INDUSTRIES  LTD. 

Head  Off.  —  St.  Pie  de  Bagot,  P.Q.  Trans. 
Agent  —  Montreal  City  &  District  Savings 
Bank. 

Company  —  IDom.  1949).  Manufactured  insula¬ 
tion  board;  no  recent  report. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  250,000'  sh.  250,000  sh.  $1 

Long-term  Debt — 6V2%  First  Mortgage  Bonds — 
Dated  Apr.  1,  1958;  due  1958-1968  incl.  in  vary¬ 
ing  amounts  semiannually  Apr.  and  Oct.  1. 
Author,  and  issued  $400,000. 

Trustee — National  Trust  Co.,  Montreal. 
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Edmonton  Concrete  Block  Co.  Ltd. 

Head  Off.  —  16333-137  Ave.  (Box  5060, 
Station  E),  Edmonton,  Alta.  Trans. 
Agents  —  National  Trust  Co.  Ltd.  Ed¬ 
monton,  Calgary.  Listed  —  C. 

Company  —  (Alta.,  1949).  Manufactures 
concrete  blocks  and  lightweight  aggre¬ 
gates  for  the  construction  trade. 

Stock  control  of  co.  is  held  by  Borneo 
Company  (Canada)  Ltd.,  a  wholly  owned 
subsidiary  of  The  Borneo  Co.  Ltd.  of 
London,  England. 

Directors  —  C.  C.  Cousins,  chm.;  H. 
Banks,  pres.  &  gen.  mgr.;  P.  L.  P.  Mac- 
donnell,  vice-pres.  &  sec.;  H.  J.  S.  Pear¬ 
son,  Edmonton;  W.  R.  Taprell,  Calgary;  E. 
P.  Heath,  London,  Eng.;  L.  Giroday. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  230,000  sh.  n.p.v. 

Dividends  —  Present  rate  20c  p.a.  pay. 
semi-annually,  estab.  with  10c  pd.  Dec.  30, 
1966.  Previously  18c  pd.  July  29,  1966.  Ex¬ 
tra  —  10c  pd.  July  1969  and  5c  pd.  July 
1968. 

Long-term  Debt  at  Dec.  31,  1969  consist¬ 
ed  of  $145,000  in  term  bank  loans  and 
$122,604  in  equipment  loans. 

Wholly  Owned  Subsidiaries 

Wrye  Road  Sand  &  Gravel  Ltd.  —  Pro¬ 
duces  sand  and  rock  for  parent  co.’s  plant 
and  for  sale  to  others. 

Northwest  Concrete  (Grande  Prairie) 
Ltd.  —  Produces  concrete  blocks  and  re¬ 
lated  concrete  products  for  sale  to  the 
trade. 


EDMONTON  CONCRETE  BLOCK  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

12  mos. 

9  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31  Dec.  31 

Periods: 

1969 

1968 

1967 

-$000  — 

Sales  . 

2,030 

1,829 

1,523 

Net  earnings  . 

491 

483 

417 

Less:  Depreciation . 

177 

172 

134 

Interest  charges  . 

56 

52 

41 

Bond  disc.  &  exp.  . . . 

2 

1 

Income  tax:  Current 

lie 

141 

117 

Deferred  . 

6 

*30 

*3 

Net  income  . 

136 

146 

125 

Less:  Divds . 

69 

58 

46 

Surplus  for  year . 

67 

88 

79 

*Credit. 

Earnings  per  Share  and 

Dividend 

Record 

Common:  Earned  .... 

$0.59 

$0.63 

$0,55 

Paid  . 

0.20 

0.20 

0.20 

+  0.10 

+  0.05 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

1 

7 

18 

Inventories  . 

428 

468 

441 

Total  current  assets  . 

1,083 

960 

1,004 

Sp.  refund,  tax  . 

2 

Fixed  assets*  . 

1,742 

1,636 

1,681 

Total  assets  . 

2,826 

2,600 

2,712 

Due  bank  . 

640 

580 

410 

Total  current  liab.  .  . 

809 

743 

766 

Bank  loan  . 

25 

60 

180 

Long-term  debt  . 

123 

.... 

20 

Deferred  income  tax  . . 

297 

291 

320 

Shareholders’  equity  . . 

1,573 

1,506 

1,426 

•After  deprec.  of  .... 

1,325 

1,282 

1,185 

Working  capital  . 

275 

217 

238 

Emco  Limited 

Head  Off.  —  1108  Dundas  St.,  London, 
Ont.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto,  Montreal  and  Winnipeg.  Listed  — 
T  (com.  only). 

Company  —  (Ont.  1906).  Engaged  in 
the  manufacture  and  distribution  of 
plumbing  and  heating  products  and  of 
fluid  handling  equipment  for  the  petrole¬ 
um  and  petrochemical  industries. 

The  Stamped  and  Enamelled  Ware  div. 
of  Slater  Steel  Industries  was  acquired  in 
May,  1969  and  sold  in  Dec.  1969  at  a  profit 
of  over  $1.6  million. 

Directors  —  P.  J.  Ivey,  chm.  &  chief 
exec,  off.;  C.  N.  Chapman,  pres.  &  gen. 
mgr.;  J.  W.  Adams,  exec,  vice-pres.  & 
treas.;  R.  S.  MacLean,  vice-pres.  mktg.;  J. 
H.  Stevens,  F.  W.  P.  Jones,  D.  B.  Weldon, 
London,  Ont.;  W.  H.  Evans,  C.  R.  Ivey,  P. 
N.  Jaffray,  Toronto;  Hon.  L.  P.  Gelinas, 
Montreal:  W.  J.  Schultz,  R.  F.  Wheaton, 
Short  Hills,  N.J.;  W.  G.  Poy,  New  York, 


N.Y.  Vice-pres.,  mfg.  —  S.  F.  •  Smith. 
Compt.  and  sec.  —  A.  R.  Martin. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  105,000  sh.  nil  $100 

2nd  Pref.  §105,832  sh.  44,232  sh.  10 
Common  *2,200,000  sh.  1,249,025  sh.  n.p.v. 

§296,000  shs.  originally  author.;  reduced 
through  cancellations. 

♦Of  which  a  total  of  125,975  sh.  were 
reserved  for  options  o/s  and  options  to  be 
granted. 

1st  Pref.:  Issuable  in  series;  $100  par 
value.  Non-voting  unless  8  quarterly 
divds.  in  arrears,  when  entitled  to  1  vote 
per  sh. 

2nd  Pref.:  Subject  to  prior  rights  of  1st 
pref.  Entitled  to  30c  p.a.  cum.  (made  cum. 
June  29,  1959).  Redeem,  at  paid  up 

amount  plus  accrued  divds.;  same  in  liq¬ 
uidation.  Nonvoting  unless  4  half-yearly 
divds.  in  arrears  when  has  1  vote  per  sh. 
S.f.  of  25%  of  net  earnings  over  $500,000, 
after  pref.  divds.  each  year. 

Dividends  —  3%  2nd  pref.  —  30c  p.a. 
cum.,  pd.  regularly  Jan.  and  July.  Com¬ 
mon  —  Rate  of  55c  p.a.  pay.  quarterly,  es¬ 
tab.  with  13%c  pd.  Apr.  30,  1968.  Com. 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1960-62  .. 

1966  . 

.  $0.45 

1963  . 

.  0.60 

1967  . 

1964  . 

.  0.70 

1968  . 

.  0.53% 

1965  . 

..  0.30 +  *0.20 

1969  . 

.  0.55 

‘Following  2-for-l  split. 


Long-term  Debt  —  5%%  S.F.  Deben¬ 
tures  —  Dated  Oct.  15,  1953;  due  Oct.  15, 
1973.  Issued  $4,000,000;  o/s  Dec.  31,  1969, 
$1,893,500.  S.f.  of  $175,000  in  1965  increas¬ 
ing  annually  to  an  amount  of  $246,000  in 
1972. 

Trustee  —  Royal  Trust  Co. 

5%%  S.F.  Debentures  —  Dated  June  15, 
1965;  due  June  15,  1985.  Author,  and  is¬ 
sued  $6,000,000;  o/s  Dec.  31,  1969,  $5,- 
067,000. 

Placed  privately. 

Subsidiary  Debt  —  At  Dec.  31,  1969, 
debt  of  U.  S.  subsids.  was  o/s  as  follows: 
$3,326,300  Cdn.  ($3,100,000  U.S.)  note  due 
Jan.  1,  1971,  with  interest  at  %%  above 
New  York  prime  rate;  $483,355  Cdn.  6% 
mortgage  note,  pay.  $3,583  U.S.  monthly, 
incl.  interest,  due  Aug.  1,  1986. 

Subsidiaries  —  Canadian  Clyde  Tube 
Forgings  Ltd.;  Emco-Wheaton  Ltd.;  Emco 
Wheaton,  Inc.;  Emco  Wheaton  S.A.;  Emco 
Wheaton  G.m.b.H.;  Emco  Wheaton  U.  K. 
Ltd.;  Emco  Wheaton  (Japan)  Ltd.;  Whea¬ 
ton  Australia  Pty.  Ltd. 


EMCO  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Salest  . 

89,380 

83,399 

74,324 

Net  earnings  . 

6,082 

5,031 

4,850 

Less:  Depreciation  .... 

1,087 

1,018 

785 

Income  tax:  Current  . 

1,674 

1,453 

1,657 

Deferred  . 

•44 

34 

Interest  . 

1,606 

1,044 

687 

Net  income,  oper . 

Add:  Special  item.  .... 

1,759 

1,482 

1,721 

1,648 

Net  income  . 

3,407 

1,482 

1,721 

Less:  Pref.  divds . 

17 

25 

35 

Common  divds . 

687 

686 

623 

Surplus  . 

2,703 

771 

1,063 

(After  sales  tax. 
•Credit. 


•Gain  on  sale  of  Stamped  &  Enamelled  Ware 
Division. 


Earnings  per  Share: 


Common :  Earned* 

$1.39 

$1.17 

$1.35 

Earned?  . 

1.17 

1.35 

Dividends  Paid: 

Preferred  . 

$0.30 

$0.30 

Common  . 

0.53% 

0.48% 

ABefore  (§ after)  special' item. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invest . 

103 

295 

1,066 

Mkt.  invest.?  . 

501 

743 

Inventories  . 

21,173 

18,890 

Total  current  assets 

.  35,675 

34,033 

31,804 

Fixed  assets*  . 

8,985 

8,206 

Deferred  inc.  tax  . . . 

179 

Total  assets  . 

43,440 

40,355 

Due  bank  . 

7,049 

2,517 

Total  current  liab. 

16,519 

16,002 

13,328 

Minority  interest  .... 

68 

105 

Long-term  debt  . 

11,177 

11,435 

Shareholders’  equity 

18,659 

16,193 

15,486 

•After  deprec.  of  . . 

8,574 

7,781 

6,972 

§Market  value  . 

123 

484 

739 

Working  capital  . 

18,031 

18,476 

J.  Harris  &  Sons  Limited 

Head  Off.  —  5233  Dundas  St.  W.,  To¬ 
ronto.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1953).  Engaged  in 
fabrication  and  erection  of  concrete  rein¬ 
forcing  steel  and  post-tension  reinforcing. 
Manufactures  concrete  accessories  and  in¬ 
dustrial  wire  products  and  is  involved  in 
development  and  building  of  apartment 
complexes.  Main  manufacturing  plants 
are  located  in  Stony  Creek,  Ont. 

Directors  —  Sam  Harris,  chm.,  London, 
Ont.;  M.  E.  Harris,  pres.,  Toronto;  Edward 
Richmond,  sec. -treas.;  J.  J.  Buchanan, 
Syd  Vaisler,  London;  M.  C.  Beder,  N.  L. 
Sandler,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  *2,000,000  sh.  t873,000  sh.  n.p.v. 

tAt  Apr.  17,  1970. 

♦Increased  from  1,000,000  sh.  by  S.L.P. 
dated  Jan.  31,  1969. 

Note  —  66,200  shares  reserved  for  op¬ 
tions  exercisable  to  1972-73  at  varying 
prices. 

Capital  Change  —  By  S.L.P.  dated  Jan. 
31,  1969,  authorized  common  stock  was  in¬ 
creased  from  1,000,000  sh.  and  stock  was 
split  on  basis  of  2  new  sh.  for  each  old  sh. 

Dividends  —  Present  rate  bf  12%c  p.a. 
pay.  quarterly,  estab.  with  3ysc  pd.  Apr. 
7,  1969.  On  old  com.  prior  to  2-for-l  split, 
25c  p.a.  paid  from  Oct.  2,  1967  to  Jan.  8, 
1969. 

Long  Term  Debt  —  At  Feb.  24,  1969, 
$244,807  o/s  on  8%  mortgage  due  Sept.  1, 
1975. 

Subsidiaries  —  Laurel  Steel  Products 
Ltd.  —  Wholly  owned.  V  .S.  L.  Canada 
Ltd.  —  Has  patent  for  system  of  post-ten¬ 
sioning  and  prestressing  of  concrete.  J. 
Harris  &  Sons  Development  (Middlesex) 
Ltd.  —  Engages  in  real  estate  develop¬ 
ment.  (Wholly  owned). 


J.  HARRIS  &  SONS  LTD. 
CONS.  INCOME  ACCOUNT 


Period: 

Gross  revenue  . 

Less:  Admin,  expenses  . 

Net  earnings  . 

Less:  Interest  . 

Depreciation  . 

Income  tax:  Current  . 

Deferred  . 

Net  income  . 

Less:  Dividends  . 

Surplus  for  year  . 

•Deficit. 

•Credit. 

Earnings  per  Share  and 

Common  .....' . 

Paid  . 

•Based  on  shs.  o/s  after 
1  stock  split  Jan.  31,  1969. 


12  mos.  6  mos.  12  mos. 

ended  ended  ended 
Dec.  20  Dec.  14  June  15 
1969  1968  1968 


-$000 


13,670 

6,080 

8,466 

13,122 

5,660 

8,080 

548 

420 

386 

154 

48 

78 

210 

90 

173 

43 

68 

140 

42 

78 

•91 

99 

136 

86 

108 

50 

10O 

•9 

86 

*14 

Dividend  Record: 

$0.11  $0.1T  $0.11 
0.125  O.OeVi  0.125 
giving  effect  to  2-for- 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 


Dec.  20 
1969 


Dec.  14  June  15 


Accounts  rec .  2,895 

Inventories*  .  1,633 

Spec,  refund,  tax  .  46 

Total  current  assets  .  5,071 

Fixed  assets*  .  1,212 

Total  assets  .  6,449 

Due  bank  .  1,443 

Total  current  liab.  . .  4^097 

Long-term  debt  .  189 

Deferred  income  tax  . . .  655 

Shareholders’  equity  ..  1,509 

•At  lower  of  cost  or  market. 
*After  deprec.  of  ....  884 

Working  capital  .  975 


1968 
-$000  - 
3,198 
909 
15 
4,186 
1,190 
5,490 
1,085 
3,408 
241 
650' 
1,190 

698 

778 


1968 

2,727 

611 

17 

3,413 

1,111 

4,618 

1,077 

2,709 

235 

573 

1,102 

667 

704 


THE  CANADIAN  FOREIGN  INVESTMENT 
CORP.  LTD. 

Company  —  (Dom.,  1924).  Holding  co.  which 
at  last  report  held  a  controlling  interest  in  Bra¬ 
zilian  Portland  Cement  Co. 

Control  of  co.  acquired  through  offer  to 
shareholders  in  Nov.,  1950  at  $80  (Can.)  per  sh. 
by  Dr.  J.  J.  Abdalla  of  Brazil.  Civil  suit  insti¬ 
tuted  early  in  1957  by  minority  shareholders 
was  settled  out-of-court  in  1958. 


CONSTRUCTION 


235 


Jespersen-Kay  Systems  Limited 

Head  Off.  —  Suite  300,  109  Railside  RcL, 
Don  Mills,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1968).  Holds  exclu¬ 
sive  rights  in  North  America  to  the  “Jes¬ 
persen-Kay  System”,  under  which  modu¬ 
lar  pre-cast  concrete  building  components 
are  designed  for  use  in  the  construction 
industry  and  manufactured  by  automated 
methods.  Co.  also  has  first  call  on  rights 
for  other  parts  of  the  world.  First  pro¬ 
duction  began  early  1970. 

Directors  —  W.  B.  Kajdocsy,  pres.  & 
gen.  mgr.;  A.  D.  Thomas,  Montreal;  Vic¬ 
tor  Beube,  T.  M.  Sterling,  Toronto;  R.  M. 
Ivey,  L.  F.  Stevens,  London,  Ont.;  J.  C. 
Holm,  Copenhagen,  Denmark.  Sec.  —  J. 

G.  Bennett. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  *737,006  sh.  n.p.v. 

*At  Dec.  31,  1969;  150,000  sh.  are  es¬ 
crowed. 

Options  were  o/s  at  Dec.  31,  1969,  to 
purchase  23,000  sh.  A  further  20,000  sh. 
were  reserved  for  granting  of  future  op¬ 
tions. 

Warrants  were  o/s  at  Dec.  31,  1969,  to 
purchase  63,000  sh.  at  $5  per  sh.  to  Jan. 
31,  1974. 

Capital  Changes  —  In  May,  1969,  stock 
was  split  on  basis  of  2  new  sh.  for  each 
old  sh.,  and  authorized  capital  was  in¬ 
creased  from  500,000  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  Dec.  31,  1969,  a 
term  debt  of  $250,000  was  o/s  to  Ontario 
Development  Corp. 

Accounts  —  Total  assets  at  Dec.  31, 
1969,  were  $6,092,901.  Current  assets  of 
$3,193,091  included  cash  and  term  deposits 
of  $3,090,324.  Fixed  assets  were  $2,612,803 
after  depreciation  of  $4,000.  Current  lia¬ 
bilities  were  $673,971;  term  debt  was 
$250,000;  deficit  $20,173. 

Revenue  from  investments  for  year 
ended  Dec.  31,  1969,  totaled  $210,423;  net 
loss  was  $20,173. 


Kingsway  Lumber  Co.  Limited 

Head  Off.  —  5525  Dundas  St.  W.,  Isling¬ 
ton,  Ont.  Trans.  Agents  —  National  Trust 
Co.,  Toronto,  Montreal,  Winnipeg  and 
Vancouver;  Canada  Permanent  Trust  Co., 
Saint  John,  N.B. 

Company  —  (Ont.,  1962).  Engaged  in 
sale  of  building  materials  in  Toronto  area 
and  manufacture  of  mouldings.  Mac¬ 

Millan  Bloedel  Ltd.  owns  93%  of  o/s  pref. 
and  98.3%  of  o/s  com.  sh. 

Company’s  wholesale  business  was  sold 
to  MacMillan  Bloedel  Ltd.  on  Sept.  1, 
1969. 

Directors  —  J.  R.  Forrest,  pres.;  F.  H. 
Britton,  sec.;  C.  M.  Dee,  B.  P.  Page,  G.  B. 
Currie,  all  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  100,000  sh.  $15 

6%  Ser.  A  40,000  sh. 

Common  600,000  sh.  425,000  sh.  n.p.v. 

6%  Pref.,  Series  A  —  Entitled  to  90c 

p.a.,  cum.  from  Feb.  1,  1965.  Redeem,  at 
$15.90  plus  accrued  divd.,  same  in  liquida¬ 
tion.  Convertible  into  2  com.  sh.  for  each 
series  A  pref.  sh.,  on  or  before  Jan.  31, 
1975.  Voting  when  divd.  in  arrears. 

Dividends  —  6%  Pref.  Ser.  A  —  Initial 
22V2C  May  1,  1965,  22V2c  Aug.  1,  1965. 
Since  deferred;  arrears  at  Aug.  31,  1969, 
were  $3.60  per  sh.  Com.  —  None  pd. 

Long  Term  Debt  —  6%%  Sinking  Fund 
Debentures  Series  A.  Dated  Dec.  15,  1962; 
due  Dec.  15,  1982.  Int.  June  and  Dec.  15, 
Cdn.  funds.  Author,  all  series,  $3,000,000; 
issued  series  A  $1,250,000;  o/s  at  Aug.  31, 
1969,  $829,000. 

Redeemable  at  106.75%  on  or  before 
Dec.  15,  1963;  premium  decreasing  1%  for 
each  three-year  period  after  Dec.  15,  1963, 
up  to  and  including  period  commencing 
Dec.  16,  1978,  and  after  Dec.  15,  1981  at 
par.  S.f.  to  retire  $62,500  princ.  amount 


annually  on  Dec.  15,  1963-81.  Secured  by 
first  floating  charge  on  all  assets. 

Trustee  —  Guaranty  Trust  Co. 

6%%  S.F.  Debentures  Series  B:  Dated 
Feb.  1,  1965;  due  Feb.  1,  1985.  Int.  Feb.  & 
Aug.  1,  Cdn.  funds.  Issued  $1,000,000;  o/s 
Aug.  31,  1969,  $721,000. 

Redeemable  at  106.75  on  or  before  Feb. 
1,  1966;  premium  decreasing  1%  for  each 
three-year  period  after  Feb.  1,  1966,  up  to 
and  including  period  commencing  Feb.  2, 
1981,  and  after  Feb.  1,  1984  at  par.  Re¬ 
deemable  for  s.f.  at  par. 

Sinking  fund  to  retire  $50,000  principal 
amount  annually  on  Feb.  1,  1966-84.  Secu¬ 
rity  and  trustee  same  as  for  ser.  A. 


KINGSWAY  LUMBER  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967' 

—  $000'  — 

Net  sales  . 

20,660 

ti8,eoi 

17,273 

Net  earnings  . 

820 

272 

543 

Less:  Deprec . 

123 

117 

115 

Interest  . 

107 

119 

126 

Inc.  tax:  Current  ... 

244 

Deferred  . 

25 

Amort,  fin.  exp . 

18 

is 

i3 

Anticipating  losses  . . 

47 

.... 

84 

Add:  Recov.  accts.  w/o 

79 

Net  income,  oper . 

256 

Add:  Spec.  item§  . 

244 

Net  income  &  surplus  . 

500 

23 

282 

§Reduction  in  inc.  tax 

resulting  from 

losses 

carried  forward. 


tNet  sales  in  1968  include  Federal  Sales  Tax. 
Comparable  sales  for  1967  would  have  been 
$18,460,189. 


Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

tl3.90 

tO. 64 

t7.86 

None  paid.* 

Common  . 

$1.09 

d$0.03 

$0.58 

None  paid. 

•Pref.  divd.  arrears  at 

Aug.  31,  1969, 

totaled 

$144,000  or  $3.60  a  sh. 

BALANCE  SHEET 

—MAIN 

ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

-  $000'  — 

Inventories  . 

2,882 

2,914 

2,318 

Total  current  assets  . 

6,609 

6,50'6 

5,912 

Special  refundable  tax  . 

14 

3 

Fixed  assets*  . 

1,378 

1,445 

1,504 

Total  assets  . 

8,166 

8,167 

7,641 

Bank  loan  . 

2,251 

2,807 

1,906 

Total  current  liabs.  . . 

3,874 

4,259 

3,644 

Long-term  debt  . 

1,534 

1,675 

1,787 

Shareholders’  equity  . . . 

2,733 

2,233 

2,210 

•After  deprec.  of  .... 

1,041 

1,017 

937 

Working  capital  . 

2,735 

2,247 

2,268 

Lafarge  Canada  Ltd. 

Head  Off.  —  1051  Main  St.,  Vancouver. 
Trans.  Agents  —  Cl.  A  —  Canada  Perma¬ 
nent  Trust  Co.  Com.  —  Montreal  Trust 
Co.,  in  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary,  Vancouver.  Listed  —  T,  V. 

Company  —  (B.C.,  1956).  Manufactures 
and  markets  cement  and  related  products. 
Plants  at  Richmond,  Kamloops,  B.C.  and 
St.  Constant,  Que.  Co.  is  subsidiary  of 
Canada  Cement  Lafarge  Ltd.  (which  see). 

In  1969,  acquired  85%  of  o/s  common 
sh.  of  Lafarge  Cement  Quebec  Ltd. 
(which  see)  and  in  1968  acquired  100% 
interest  in  Friday  Harbor  Sand  &  Gravel 
Co.  and  Island  Ready-Mix  Ltd. 

By  S.L.P.,  dated  June  30,  1969,  name 
changed  from  Lafarge  Cement  of  North 
America  Ltd.  and  Lafarge  Cement  Que¬ 
bec  Ltd.  became  a  subsidiary. 

Canada  Cement  Offer  —  April,  1969, 
Canada  Cement  Co.  Ltd.  (now  Canada  Ce¬ 
ment  Lafarge  Ltd.)  made  formal  offer  to 
acquire  all  6%  pref.  and  common  sh., 
both  $10  par,  of  co.  on  basis  of  2  Canada 
Cement  common  sh.  for  each  5  common 
sh.  of  Lafarge  Canada  held  and  2  Canada 
Cement  sh.  for  each  5  6%  pref.  Lafarge 
sh.  held,  May  1,  1970,  offer  became  bind¬ 
ing  on  Canada  Cement  with  tendering  of 
more  than  1,000,000  Lafarge  common  sh. 
Offer  extends  to  Aug.  5,  1970. 

Directors  —  Hon.  James  Sinclair,  chm. 
Hon.  G.  C.  Marler,  deputy  chm.;  Olivier 
Lecerf,  pres,  and  chief  exec,  officer;  J.  A. 
Brusset,  V.  F.  MacLean,  Hon  F.  M.  Ross, 
C.  R.  Tanner,  H.  R.  Whittall,  Jack  Dia¬ 
mond,  C.  N.  Woodward,  J.  E.  Richardson, 
Vancouver;  M.  P.  Finnerty,  Penticton, 
B.C.,  D.  H.  Ward,  Toronto;  M.  A.  De- 
monque,  J.  C.  Lofficier,  Jacques  Merlin, 
Pierre  Celier,  Paris,  France;  F.  C.  Gil¬ 


bert-Berthiez,  Geneva,  Switz.;  Wilbrod 
Bherer,  Andre  Monast,  Quebec;  Roland 
Chagnon,  Andre  Charron,  Paul  Desma- 
rais,  M.  H.  Dhavernas,  R.  F.  Elliott,  J.  D. 

H.  Mackenzie,  Montreal.  Vice-pres.  —  A. 
D.  Derry,  A.  M.  Guy,  E.  Guitton,  P. 
Node-Langlois;  K.  R.  Dwerryhouse,  vice- 
pres.  &  sec.;  P.  Jongeneel,  vice-pres. -fi¬ 
nance.  Treas.  —  Irving  Buckwold. 

Capital  Stock* — Author.  Outstand.  Par 
6%  conv.  pref. 

350,000  sh.  333,788  sh.  $10 
5%  pref.  2,000,000  sh.  nil  $1 

Common  14,000,000  sh.  1,651,553  sh.  $10 

*At  Dec.  31,  1969. 

fAt  Dec.  31,  1969,  333,788  sh.  reserved 
for  conversion  of  6%  pref.  sh. 

6%  Pref.  • —  Entitled  to  cum.  divd.  of 
60c  p.a.  payable  quarterly  (from  Mar.  16, 
1969).  Callable  on  30  days  notice  at  $15 
per  sh„  entitled  to  $10  per  sh.  plus  ac¬ 
crued  divds.  in  liquidation.  Nonvoting 
unless  aggregate  of  6  divds.  omitted  when 
entitled  to  one  vote  per  sh.  and  to  elect 
two  directors  until  arrears  pd. 

Convertible  sh.  for  sh.  into  com.  to  May 

I,  1969. 

5%  Pref.  —  Redeemable;  created  as 
medium  for  paying  tax-free  divds. 

Common  —  Entitled  to  10  votes  per  sh. 

Capital  Changes  —  On  Aug.  23,  1967  the 
author,  capital  of  the  co.  was  increased 
from  $23,500,000  to  $25,500,000  by  the  crea¬ 
tion  of  2,000,000  5%  Redeemable  pref  shs.; 
par  value  $1.  On  Apr.  21,  1969,  the  author, 
capital  was  increased  from  $25,500,000  to 
$45,500,000  by  creation  of  2,000,000  com¬ 
mon  sh.,  $10  par;  at  same  date  6%  Cl.  A 
sh.  redesignated  6%  convertible  pref.  sh. 
on  one  for  one  basis. 

Dividends  —  6%  pref.  —  Paid  regular¬ 
ly.  From  Mar.  15,  1968  to  Mar.  15,  1970, 
divds.  pd.  in  form  of  tax-free  redeemable 
5%  pfd.  shs.;  15c  cash  pd.  June  15,  1970. 
Common  —  Present  rate  52c  per  sh.  estab. 
with  13c  pd.  Mar.  28,  1969;  previously  pd. 
40c  p.a.  from  Mar.  15,  1967.  Previously  32c 
p.a.  pd.  from  initial  8c  Mar.  15,  1965  to 
Dec.  15,  1966,  incl.  Pay.  same  dates  as 


LAFARGE  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

*1967 

-  $000  - 

Sales  . 

33,169 

20,885 

19,360 

Net  operating  income  . 

7,237 

4,684 

4,418 

Add:  Invest,  income  ... 

29 

Prof,  sale  inv.  &  f.a. 

97 

49 

17 

Net  earnings  . 

7,334 

4,733 

4,464 

Less:  Depr.  &  depl.  .. 

2,028 

1,336 

1,147 

Interest  . 

1,740 

608 

672 

Amort,  def.  chgs . 

46 

96 

129 

Amort,  aband.  assets  . 

174 

113 

113 

Income  tax:  Current 

290 

13 

14 

Deferred  . 

1,384 

1,250 

1,185 

Net  income,  operations 

1,672 

1,317 

1,203 

Add:  Inc.  tax  recovery 

197 

.... 

Losses  of  minority  int. 

in  subsid.  . 

133 

Net  income  . 

2,002 

1,317 

1,203 

Less:  6%  pref.  divds.  . 

206 

210 

210 

Common  divds.  . 

739 

471 

386 

Surplus  for  year  . 

1,057 

636 

607 

iRestated  after  charging  full  amount 

for  de- 

ferred  income  tax. 

Earnings  per  Share  and 

Dividend 

Record 

: 

Pref.:  Times  earned  . 

t9.70 

t6.27 

t5.73 

Paid  . 

a$0.60 

a$0.60' 

$0.60 

Common:  Earned"  . . 

1.26 

1.13 

1.13 

Pref.  &  com.:  Earned* 

1.13 

0.99 

0.98 

Common :  Paid  .... 

aO.5'2 

a0.48 

0.44 

•On  basis  of  weighted  average  number  of 
shares  outstanding  including  preferred  shares 
converted  into  common  on  a  one-for-one  basis. 

»Tax  free,  paid  in  terms  of,  preference  shares 
redeemable  immediately. 

■On  basis  of  weighted  average. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

*1968 

1967 

-  $000  — 

Cash  &  mkt.  secs.  . 

.... 

Inventories  . 

5,334 

4,081 

3,060 

Total  current  assets  . 

14,196 

8,680 

7,072 

Unamort.  debt  disc . 

1,802 

1,487 

1,492 

Fixed  assets!  . 

63,094 

26,304 

24,055 

Total  assets  . . . 

88,713 

38,078 

33,781 

Due  bank  . 

6.142 

1,495 

2,081 

Total  current  liabs.  . 

13,390 

4,858 

5,277 

Prov.  for  income  tax  . . 

3,021 

2,785 

1,050 

Minority  interest  . 

6,007 

5 

5 

Long-term  debt  . 

37,947 

9,501 

10,202 

Shareholders’  equity  . . 

26,649 

20,930 

17,247 

f After  deprec.  of - 

14,944 

9,289 

7,899 

Working  capital  . 

806 

3,822 

1,794 

*  Includes  the  accounts  of  Friday  Harbor  Sand 
&  Gravel  Co. 
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cl.  A.  From  Sept.  15,  1967  to  Mar.  15, 
1970,  paid  in  tax-free  form  same  as  6% 
pref.;  13c  cash  pd.  June  15,  1970. 

Long:  Term  Debt 

6%%  S.F.  Debentures,  Ser.  A  —  Dated 
Feb.  15,  1966;  due  Feb.  15,  1988.  Author, 
and  issued  $12,000,000.  O/s  at  Dec.  31, 
1969,  $11,996,000. 

Redeemable  at  106  to  Feb.  15,  1970;  pre¬ 
mium  decreases  .375  of  1%  p.a.  to  Feb.  15, 
1985,  S.F.  retires  $199,000  by  Feb.  15,  1971; 
thereafter  increasing  each  year  by  vary¬ 
ing  amounts  to  $566,000  by  Feb.  15,  1987. 

Trustee  —  General  Trust  of  Canada. 

6V6%  S.F.  Debentures  —  Dated  Mar., 
1960;  due  Mar.  1,  1970.  Author,  and  issued 
$600,000;  o/s  Dec.  31,  1969,  $200,000. 

6%  Loan  —  From  Kuwait  Foreign 
Trading  Contracting  &  Investment  Co., 
maturing  Jan.  31,  1976.  O/s  Dec.  31,  1969, 
$1,000,000. 

814%  Loan  —  From  Societe  Financiere 
Europeenne;  due  Dec.  2,  1978;  o/s  at  Dec. 
31,  1969,  $3,218,438. 

Loans  —  From  Ciments  Lafarge,  inter¬ 
est  at  Vz%  above  prime  bank  rate;  due 
Jan.  31,  1971.  O/s  Dec.  31,  1969,  $1,500,000. 

From  bank,  interest  at  %%  above  prime 
rate;  due  Dec.  31,  1976.  Arranged  for 
$12,000,000;  o/s  at  Dec.  31,  1969,  $8,800,000. 

From  Credit  Commercial  de  France, 
maturing  Mar.  9,  1970  and  payable  in 
Swiss  francs  at  11%  discount.  O/s  at  Dec. 
31,  1969,  $10,837,500.  Secured  by  1st  mort¬ 
gage  bonds,  ser.  2,  totalling  $10,000,000,  is¬ 
sued  by  Lafarge  Cement  Quebec  Ltd. 
on  Mar.  31,  1969. 

Other  long  term  Debt  o/s  at  Dec.  31, 
1969,  consisted  of  $450,000  in  614%  1st 
mort.  serial  bonds  due  Apr.  15,  1976;  and 
$371,862  other  long-term  debt. 

Previous  Long  Term  Debt 

514%  First  Mortgage  S.F.  Bonds,  Ser.  A 

—  Dated  July  15,  1956;  due  July  15,  1976. 
Issued  $3,600,000;  o/s  Dec.  31,  1968,  $2,- 
201,000. 

Trustee  —  Canada  Permanent  Trust  Co. 

5%%  S.F.  Debentures  - —  Dated  July  15, 
1956,  due  July  15,  1976.  Author,  and  is¬ 
sued  $3,000,000  o/s  at  Dec.  31,  1968,  $2,- 
321,000. 

Trustee  —  Montreal  Trust  Co. 

Above  bonds  and  debentures  redeemed 
July  16,  1969,  at  101.5%. 

Subsidiaries 

ROckcrete  Ready  Mix  Ltd.  —  (100% 
owned).  Operates  as  holding  co.  and  sup¬ 
ply  distributor. 

Friday  Harbor  Sand  &  Gravel  Co.  — 

(100%  owned).  Has  large  sand-gravel 
property  on  San  Juan  Island,  Wash. 

Lafarge  Cement  Quebec  Ltd.  - — •  Manu¬ 
factures  and  distributes  cement  and  con¬ 
crete  mainly  in  Montreal  and  Quebec 
City  areas,  Quebec.  Has  three  subsidi¬ 
aries:  Marfac  Inc.  and  Northeast  Cement 
Co.  Inc.,  wholly  owned,  and  Lafarge  Con¬ 
crete  Ltd.,  51%  owned.  As  of  Dec.  31, 
1969,  Lafarge  Canada  held  85%  of  o/s 
common  shs.  May  1,  1970,  it  was  reported 
that  authorization  had  been  made  for  is¬ 
sue  to  Ciments  Lafarge  S.A.  of  80,000 
common  shares  for  200,000  shares  of  La¬ 
farge  Cement  Quebec  Ltd. 

Other  Interests  —  Peace  River  Cement 
Supply  Co.  and  Peace  River  Cement  Co. 
formed  jointly  with  Ocean  Cement  & 
Supplies  Ltd. 


Lake  Ontario  Cement  Limited 

Head  Off.  —  2  Carlton  St.,  Toronto  2. 
Trans.  Agent  —  Guaranty  Trust  Co.,  To¬ 
ronto.  First  National  City  Bank,  New 
York.  Listed  —  T. 

Company  —  (Dom.  1956).  Co.  owns  and 
operates  a  Portland  cement  plant  at  Pic- 
ton,  Ont.,  and,  through  divisions,  manu¬ 
factures  and  distributes  ready-mixed  con¬ 
crete,  building  supplies  and  related  prod¬ 
ucts. 

Denison  Mines  Ltd.  holds  54.68%  of 
com.  shs. 

Directors  — -  Hon.  G.  A.  Drew,  chm.;  J. 
G.  Pickard,  vice-chm.;  R.  D.  MacLean, 
pres.  &  gen.  mgr.;  C.  F.  Burns,  W.  H.  Ev¬ 


ans,  E.  B.  McConkey,  J.  A.  Mullin,  Toron¬ 
to;  Peter  Barry,  Rochester,  N.Y.;  A.  M.  R. 
Hughes,  Essex,  Conn.;  W.  H.  Jagels,  Ma- 
redon,  N.Y.;  H.  J.  McFarland,  Picton,  Ont., 
R.  J.  Reynolds.  Vice-pres.  admin.  &  fin. 
&  sec.— D.  R.  T.  White.  Cont.— R.  P. 
Sutherland.  Vice-presidents  —  J.  D. 
Fowler,  R.  C.  Miller. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  4,223,461  sh.  $1 

Options  —  At  Dec.  31,  1969,  o/s  on  8,600 
shs.  at  $3  per  sh.  and  on  26,000  shs.  at  $5 
per  sh. 

Dividends  —  Common  —  None  pd. 

Long  Term  Debt  —  514%  S.F.  Deben¬ 
tures:  Dated  June  30,  1956;  due  June  30, 
1971.  Interest  June  and  Dec.  Author,  and 
issued.  $6,497,400;  o/s  at  Dec.  31,  1969, 
$6,395,400. 

Trustee  —  Guaranty  Trust  Co.  of  Cana¬ 
da  and  First  National  City  Trust. 

514%  Mortgage  —  Repayable  quarterly 
to  Sept.  5,  1972;  o/s  at  Dec.  31,  1969,  $80,- 
514,  after  deducting  current  portion. 

Subsidiary’s  6%  10  Year  Secured  Note 
—  Repayable  $12,500  (U.S.  funds)  quar¬ 
terly  to  Nov.  9,  1971.  O/s  at  Dec.  31,  1969, 
$51,750  (Cdn.)  after  deducting  current 
portion. 

Note  —  Also  o/s  at  Dec.  31,  1969,  $800,- 
000  in  1st  mtge.  bbnds,  originally  due  Dec. 
31,  1969  with  interest  at  5%%;  pmt.  post¬ 
poned  to  Dec.  31,  1970  and  interest  in¬ 
creased  to  914%. 

Wholly  Owned  Subsidiaries  —  Roches¬ 
ter  Portland  Cement  Corp.,  operates  stor¬ 
age  and  distribution  depots  in  New  York 
State.  Ryan  Builders  Supplies  (Windsor) 
Ltd.,  operates  as  the  Ryancrete  Division 
of  parent  co.,  manufacturing  and  distrib¬ 
uting  ready-mixed  concrete  etc.  in  Wind¬ 
sor,  Ont.,  area. 

Affiliated  Co.  —  Primeau  Argo  Block 
Co.  Ltd.  — ■  Mfrs.  concrete  and  light¬ 
weight  blocks  in  Metro  Toronto  area. 


LAKE  ONTARIO  CEMENT  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

21,736 

20,931 

19,541 

Operating  income  . 

4,822 

5,052 

3,544 

Less:  Loss  disp.  f.a . 

a87 

217 

Net  earnings  . 

4,909 

4.835 

3,544 

Less:  Depr.  &  depl.  . . . 

1,901 

1,867 

1,731 

Debt  interest  . 

1,135 

1,169 

659 

Amort,  deb.  disc.  .... 

40 

39 

39 

Deferred  income  tax  . 

805 

*845 

Net  income  &  surplus  . 

1,028 

915 

1,114 

iGain. 


*In  1968  co.  changed  from  “flow-through”  to 
“deferred  tax  credit”  method  of  accounting.  On 
the  1968  basis  net  income  for  1967  would  be 
$493,496  or  12  cents  per  share. 

Note — Income  taxes  amounting  to  $657,000  in 
1967  have  been  eliminated  by  claiming  for  tax 
purposes  depreciation  in  excess  of  the  amounts 
charged  in  the  accounts.  No  income  taxes  are 
payable  for  1968  and  1969  as  co.  intends  to  claim 
capital  cost  allowances  which  will  exceed  de¬ 
preciation  shown  in  accounts.  The  total  deferred 
income  taxes  to  December  31,  1969  are  $5,772,000 
of  which  $4,122,000  are  not  recorded  in  the 
accounts. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned -  $0.24  $0.22  $0.26 

None  paid. 


CONS.  BALANCE  S 
As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 
Accounts  rec.  &  other 

items  . 

Investments  . 

Deb.  disc,  unamort . 

Fixed  assets!  . 

Total  assets  . 

Bank  loans  . 

Total  current  liab.  . . . 

Long-term  debt  . 

Deferred  income  tax  . . 

Note  pay.  (sec.)  . 

Shareholders’  equity  . . 
tAfter  deprec.  & 

deplet . 

Working  capitals  . 

■Excess  of  curr.  liabs. 


ET— MAIN  ITEMS 

1969  1968  1967 

-  $000  - 


388 

477 

593 

2,727 

2,845 

2,872 

6,664 

6,649 

6,977 

344 

380 

44 

242 

242 

242 

59 

99 

138 

28,178 

20,036 

28,790 

35,488 

35,407 

36,193 

6,840 

7,710 

8,560 

9,550 

11,204 

11,883 

6,395 

6,395 

7,995 

1,650 

845 

132 

230 

527 

17,761 

16,733 

15,787 

12,712 

11,426 

10,306 

2,885 

4,554 

4,905 

curr.  assets. 


Current  Earnings — For  3  mos.  ended  Mar.  31, 
1970,  cons,  net  loss  was  $373,244  on  net  billings 
of  $2,674,240,  compared  with  a  net  loss  of 
$419,198  on  billings  of  $3,080,789  for  like  1969 
period. 


Milton  Brick  Limited 

Head  Off.  —  Milton,  Ont.  Trans.  Agent 

—  Canada  Permanent  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Ont.  1936).  Mfrs.  brick  at 
Milton. 

J.  T.  Blume,  directly  and  through  cos. 
controlled  by  him,  holds  approx.  43%  of 
com.  shs. 

Directors  —  J.  T.  Blume,  chm.  &  pres., 
New  York;  A.  B.  Appel,  Montreal;  A.  J. 
B.  Gray,  L.  J.  McGowan,  S.  P.  Smith,  To¬ 
ronto;  P.  K.  McWilliams,  Oakville.  Treas. 

—  B.  Scher. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  572,200  sh.  n.p.v. 

Dividends  —  10c  semi-annual  payment 
made  June  15,  1970;  previously  pd.  8c 
quarterly  from  June  2  to  Dec.  1,  1969, 
and  7t4c  per  sh.  pd.  Dec.  1,  1968,  and  Mar. 
1,  1969.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 


1963  . 

.  $0.22% 

1967  . 

1964 

.  .  .  0.20 

1968  . 

.  0.27 

1965  . 

.  0.10 

1969  . 

.  0.31% 

1966  . 

.  0.24  Vi 

Subsidiaries  —  Regal  Transport  Ltd.; 
Transmil  Properties  Corp.  Ltd.  (which 
holds  approx.  30.2%  interest  in  Flemdon 
Ltd.) ;  Global  Marble  of  Canada,  Ltd.; 
Global  Portuguese  Investimentos  Indus¬ 
trials,  Ida. 


MILTON  BRICK  LTD. 

CONS.  INCOME  ACCOUNT 
Years  ended  Dec.  31:  1969  1968  1967 


$000 


Operating  income  .... 

433 

363 

357 

Other  income,  net  ... 

149 

85 

174 

Less:  Depreciation  .... 

24 

24 

27 

Inc.  tax:  Current  .... 

245 

197 

166 

DeferredA  . 

13 

13 

Net  income,  oper . 

Add:  Gain  sale 

300 

214 

338 

of  invest . 

17 

184 

5 

Net  income  . 

317 

•  398 

343 

Less :  Dividends  . 

181 

150 

138 

Surplus  for  year  . 

136 

248 

205 

■iln  1968,  co.  adopted  “tax  allocation”  method 
of  accounting  on  this  basis,  1967  net  income 
would  be  $331,051  or  $0.60  per  share. 


Earnings  per  Share  and  Dividend  Record: 

Common:  Earned!  ..  $0.52  $0.37  $0.62 

Earnedt  .  0.55  0.70  0.63 

Paid  .  0.31  Vi  0.27  0.2514 

iBefore  (t after)  gain  on  sale  of  securities. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968  1967 


$000 


Cash  &  s.t.  deposits  . . 

166 

341 

184 

Market  securities  . 

870 

671 

508 

Inventories  . 

237 

222 

225 

Total  curr.  assets  . . . 

1,586 

1,444 

1,144 

Invest,  subsid . 

115 

115 

115 

Fixed  assets  . 

598 

597 

554 

Total  assets  . 

2,331 

2,193 

1,852 

Total  curr.  liabs.  . . . 

113 

125 

148 

Deferred  inc.  tax  .... 

26 

13 

Shareholders’  equity  . . 

2,192 

2,055 

1,704 

‘Market  value  of  ... 

1,017 

867 

504 

After  deprec.  of  .... 

1,385 

1,402 

1,381 

Working  capital  . 

1,473 

1,319 

996 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  loss  was  $15,100  against  cons, 
net  income  of  $67,350  or  11.7c  per  sh.  for  first 
quarter  of  1969. 


Miron  Company  Ltd. 

Head  Off.  —  2201  Jarry  St.  E„  Montreal 
38,  Que.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg  and 
Vancouver.  Listed  —  (Pref.)  M,  Brussels. 

Company  —  (Que.,  1961,  by  amalgama¬ 
tion).  Engaged  in  manufacture  and  distri¬ 
bution  of  Portland  cement  and  cement 
products.  Also  engaged  in  construction 
industry. 

Cimenteries  C-B-R  Cementbedrijven  of 
Belgium  owns  all  ordinary  shs.  and  48% 
of  the  preferred  shs. 

Directors  —  L.  A.  Lapointe,  chm.  & 
pres.;  F.  H.  Ernst,  exec,  vice-pres.  &  gen. 
mgr.;  I.  Brouillet,  Herbert  H.  Lank,  J.  B. 
Morgan,  J.  G.  Hebert,  A.  C.  McKim,  J.-C, 
Lessard,  Montreal;  J.  Dubois-Pelerin  P 
Gossart,  M.  Noirfalise,  Max  Nokin.  J.  Van 
Hove,  Brussels.  Vice-pres.  &  sec.-treas.  — 
C.  W.  Seale.  Vice-pres.  —  M.  Dorais,  C. 
Biname,  J.  B.  Langevin. 


CONSTRUCTION 
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Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  4,800,000  sh.  2,361,420  sh.  $10 
Ordinary  3,200,000  sh.  1,600,000  sh.  $2.50 

Pref.  —  Entitled  to  6%  p.a.  non-cumu- 
lative.  After  6%  of  par  value  p.a.  has 
been  pd.  on  ordinary  shares,  pref.  stock 
shares  equally  with  ordinary  in  any  fur¬ 
ther  divds.  In  liquidation,  entitled  to  par; 
after  par  paid  on  ordinary,  pref.  shares 
equally  with  ordinary  in  any  further  dis¬ 
tribution  of  assets. 

Non-callable  and  non-redeemable;  one 
vote  per  sh. 

Ordinary  —  One  vote  per  sh. 

Options  —  At  Mar.  31,  1969,  options  o/s 
on  52,600  pref.  sh.  at  90%  of  market  value 
on  day  preceding  issue  date,  but  not  less 
than  $10. 

Dividends  —  Pref.:  Entitled  to  60c  p.a. 
non  cum.  None  paid  since  Dec.  30,  1965. 

Long-Term  Debt  —  614%  First  Mort¬ 
gage  S.F.  Bonds,  Series  A:  Dated  June  15, 
1961;  due  June  15,  1986.  Interest  June  and 
Dec.  15,  Author,  and  issued  $10,000,000; 
o/s  at  Mar.  31,  1969,  $8,400,000  (after  de¬ 
ducting  amount  due  in  year). 

Redeemable  at  105y4  on  or  before  June 
15,  1962;  premium  decreasing  by  0.25  of 
1%  each  year  to  June  15,  1982;  thereafter 
at  par.  For  s.f.  at  par.  Not  redeemable 
prior  to  June  15,  1976,  at  interest  cost  of 
less  than  6%%  p.a. 

Annual  s.f.  to  retire  $200,000  on  June  15, 
1962  to  1971  inch;  $350,000  in  1972  to  1976, 
incl.  $550,000  in  1977  to  1981,  incl.  with 
$700,000  1982  to  1985  incl. 

Trustee  —  General  Trust  of  Canada. 

6%  First  Mortgage  S.F.  Bonds,  Ser.  B: 
Dated  Aug.  1,  1965;  due  Aug.  1,  1990.  Is¬ 
sued  $5,000,000;  o/s  at  Mar.  31,  1969,  $4,- 
000,000  (after  deducting  s.f.  instalment 
due  in  one  year).  Sold  privately. 

Non-Interest  Bearing  Loan  —  Arranged 
in  1961  for  $19,950,000;  payable  in  annual 
instal.  of  $1,330,000  on  June  30  each  year 
to  1975;  covered  by  letters  of  credit  se¬ 
cured  by  gen.  mtge.  bonds.  O/s  at  Mar. 
31,  1969,  $7,980,000  (after  deducting  instal. 
due  in  1969). 


MIRON  COMPANY  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1969 

1968 

1967 

^$000  — 

Net  sales  &  serv . 

28,149 

25,761 

43,440 

Net  oper.  Income  . 

2,231 

2,606 

6,602 

Add:  Misc.  rev . 

170 

140 

229 

Prof,  on  sale  f.a . 

92 

37 

Net  earnings  . 

2,493 

2,746 

6,869 

Less:  Depr.  &  depl . 

3,730 

4,096 

4,024 

Int.  &  charges  . 

1,385 

1,453 

1,470 

Income  taxes  . 

•  1,131 

.... 

Net  income  &  surplus 

*1,491 

*2,802 

1,374 

*Loss  or  deficit. 

•Credit;  tsf.  from  retained  earnings. 


Note — Co.  has  claimed  excess  deprec.  for  inc. 
tax  purposes,  thereby  deferring  inc.  taxes  pay¬ 
able;  the  accumulated  amount  at  Mar.  31,  1968, 
was  $5,785,000.  In  1969  co.  calculated  inc.  taxes 
on  reported  income.  Previously  inc.  taxes 
charged  against  earnings  were  those  actually 
payable.  The  1968  figures  reflecting  this  new 
basis  of  recording  inc.  taxes  would  shown  net 
loss  $1,664,943  or  d$1.93  per  share. 

Earnings  per  Share  and  Dividend  Record: 

Preferred*:  Earned  ..  d$0.63  d$1.19  $0.58 

Preferred! :  Earned  ..  •*  A  A 

None  paid. 

Common*  .  <31.82  d2.64  d0.03 

Common}  .  A  A  A 

None  paid. 

•Before  (tafter)  taking  into  account  participa¬ 
tion  provisions. 

*Earnings  insufficient  for  participation  feature 
to  take  effect. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

Cash  &  secs . 

Inventories  . 

Total  current  assets  . 

Sp.  refund,  tax  . 

Fixed  assets}  . 

Total  assets  . 


1969  1968  1967 


$000 


316 

236 

276 

4,646 

5,030 

5,713 

11,046 

11,800 

15,561 

249 

110 

48,518 

51,225 

55,197 

63,503 

67,020 

74,145 

Bank  advances  .  6,483  6,714  7,869 

Total  current  liabs.  ..  11,296  11,500  14,192 

Long-term  debt .  20,980  22,610  24,240 

Def.  income  tax  ..: -  5,143  ....  ••• 

Shareholders’  equity  . .  26,084  32,910  35,713 

tAfter  depr.  of  .  26,166  22,869  19,175 

Working  capital  '. . .  . .  »250  299  1,369 

■Excess  of  curr.  liabs.  over  curr.  assets. 
Current  Earnings — Consol,  net  loss  for  the  9 
mos  ended  Dec.  31,  1969  was  $1,538,000  on  sales 
and  services  of  $24,335,000,  against  net  loss  of 
$438,000  on  sales  and  services  of  $24,142,000  for 
the  same  1968  period. 


National  Sewer  Pipe  Limited 

Exec.  Off.  —  Suite  1420,  44  King  St.  W„ 
Toronto.  Gen.  Off.  —  P.O.  Box  1800,  Oak¬ 
ville,  Ont.  Trans.  Agents  —  Co.’s  Exec. 
Off. 

Company  —  (Ont.,  1953).  Makes  vitri¬ 
fied  clay  products.  Owns  2  plants,  clay 
deposits  in  Ontario.  Three  members  of 
the  New  family  were  stated  in  Mar.,  1970, 
to  hold  44.5  of  o/s  com.  sh. 

Directors  —  R.  H.  New,  chm.;  R.  J. 
New,  pres.  &  treas.;  J.  J.  Fitzpatrick, 
vice-pres.;  G.  W.  K.  Macdonald,  sec.;  H. 
A.  Hall.  Mrs.  H.  I.  New,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  43,894  sh.  nil  $15 

Common  175,000  sh.  *66,623  sh.  n.p.v. 

*At  Mar.  31,  1970. 

Pref. — Redeem.,  convert.,  on  basis  of  2 
com.  for  one  pref.  sh.,  non-cum.,  non-par- 
tic.,  non-voting. 

Capital  Stock  Changes  —  By  S.L.P. 
dated  Dec.  27,  1968,  authorized  common 
stock  was  increased  from  75,000  sh.,  50,000 
convertible  preferred  shares  were  created 
and  existing  11,805  unissued  pref.  sh. 
were  cancelled.  During  1969  fiscal  year 
21,278  new  pref.  sh.  were  issued  as  a 
stock  dividend.  Of  these,  5,037  were  re¬ 
deemed  for  cash  and  1,069  were  converted 
into  2,138  common  sh.  prior  to  Oct.  31, 
1969,  and  remaining  15,172  were  called  for 
redemption  on  Dec.  15,  1969,  resulting  in 
9,527  being  redeemed  for  cash  and  5,645 
converted  into  11,290  common  sh. 

Dividends:  Common  —  $1.20  plus  $5.00 
per  sh.  pd.  in  1968  fiscal  year;  60c  cash 
plus  $6.00  stock  divd.  pd.  in  1969  fiscal 
year. 

Subsidiary 

Canada  Vitrified  Products  Ltd.  —  A 

substantial  interest  is  held  in  this  co., 
which  operates  a  plant  in  St.  Thomas, 
Ont. 


NATIONAL  SEWER  PIPE  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

Net  operating  profit  . . 

Add:  Sundry  revenue  . 

Net  earnings  . 

Less:  Taxes  . 

Depreciation  . 

Net  income,  operations 

Add:  Spec.  item§  . 

Net  income  . 

Less:  Common  divds.  .. 

Surplus  for  year  . 

tDeficit. 

§Dividend  from  wholly 
retirement  plan  fund. 


1969  1968  1967 


$000 


458 

469 

335 

24 

47 

40 

482 

516 

375 

164 

180 

95 

160 

124 

157 

158 

212 

.... 

383 

541 

212 

m 

32 

330 

63 

509 

fll8 

59 

med 

subsidiary 

and 

•Paid  in  convertible  pref.  sh.,  which  were 
subsequently  redeemed  or  converted  into  com¬ 
mon  sh. 


Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ....  $9.77  $3.99  $2.32 

Paid,  cash  .  0.60  6.20  1.20 

Paid,  stock  .  *6.00  -  - 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

Cash  &  invests.*  . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax 
Invests.  &  advances  . . . 

Fixed  assets*  .< . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 

Adv.  from  subsid . 

Shareholders’  equity  . . 
■Market  value  invests. 

a  After  depr.  of  - 

Working  capital  . 


1969 

1968 

1967 

747 

289 

310 

693 

784 

885 

1,982 

1,764 

1,763 

5 

5 

6 

518 

518 

498 

1,041 

940 

977 

3,561 

3,226 

3,246 

19 

105 

631 

547 

759 

195 

100 

2,929 

2,484 

2,387 

156 

169 

342 

4,399 

4,269 

4,222 

1,350 

1,216 

1,004 

TORONTO  BRICK  CO.  LIMITED 

Took  over  at  Jan.  2,  1952,  assets  of  Toronto 
Brick  Company  Limited.  Shareholders  of  old 
company  received:  20  first  pref.,  7  second  pref., 
6  common  shares  of  the  new  company  and  $1.50 
cash  for  each  old  7%  pref.  share  of  $100  par 
(arrears  of  $126  per  sh.  at  Dec.  15,  1951,  reduced 
prior  to  Dec.  31,  1951,  by  payment  of  $34.50) ;  7 
second  pref.  shs.  and  10  common  shs.  for  each 
old  common  share  held. 

In  June,  1965,  co.  merged  with  Frontenac 
Floor  and  Wall  Tile  Ltd.  to  form  United  Ceram¬ 
ics  Limited. 


Ocean  Cement  &  Supplies  Ltd. 

Head  Off.  —  North  Foot  of  Columbia 
St.,  Vancouver  4.  Trans.  Agents  —  Royal 
Trust  Company,  Vancouver,  Victoria,  To¬ 
ronto  and  Montreal.  Listed  —  V,  T. 

Company  —  A  holding  company  which, 
through  subsidiaries,  is  engaged  in  the 
manufacture  and/or  sale  of  cement,  con¬ 
crete  pipe  and  other  products,  and  all 
types  of  building  materials  except  lum¬ 
ber.  Associated  International  Cement 
Ltd.,  London,  Eng.,  holds  531,064  shares 
(51.5%). 

Directors  —  Gordon  Farrell,  chm.;  W. 
F.  Foster,  pres.;  J.  B.  Buchanan,  exec, 
vice-pres.;  R.  E.  Haskins,  vice-pres.;  Mark 
Collins,  A.  F.  McAlpine,  R.  G.  Rogers,  G. 
H.  D.  Hobbs,  A.  B.  Christopher,  Vancou¬ 
ver;  R.  I.  Ross,  Victoria;  J.  D.  Milne,  Lon¬ 
don.  Eng.)  Vice-pres.  —  J.  E.  Buerk. 
Sec.-treas.  —  R.  A.  Frampton. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,250,000  sh.  1,030,200  sh.  n.p.v. 

Dividends  —  Rate  $1.00  p.a.  pd.  quar¬ 
terly  estab.  with  25c  pd.  Jan.  2,  1969.  Pre¬ 
viously  80c  p.a.  pd.  quarterly  from  Apr.  4 

1967  to  Oct.  1,  1968.  Extra  20c  pd.  Jan.  2, 

1968  &  1969.  Divds.  declared  for  recent 
fiscal  years  have  been  as  follows: 


1959  . 

.  $0.60 

1965  . 

.  $0.80 

1960  . 

.  0137V2 

1966  . 

.  0.95 

1961  . 

.  0.30 

1967  . 

.  1.00 

1962  . 

.  0.35 

1968  . 

1963  . 

.  0.50 

1969  . 

.  1.20 

1964  . 

.  0.70 

Subsidiaries  —  Ocean  Cement  Limited; 
Ocean  Warves  Ltd.;  Ocean  Cement  Trad¬ 
ing  Ltd.;  Highland  Sand  and  Gravel  Co. 
Ltd.;  Central  Sand  and  Gravel  Ltd., 
Western  Sand  &  Gravel  Ltd.;  Kitimat 
Concrete  Products  (1961)  Ltd. 


OCEAN  CEMENT  &  SUPPLIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Sales  . 

36,286 

31,838 

28,915 

Net  earnings  . 

8,655 

7,266 

7,137 

Less:  Deprec.  &  deplet. 

3,040 

2,763 

2,451 

Interest  . 

152 

Income  tax:  Current 

3,024 

2,420 

1,827 

Deferred  . 

266 

280 

592 

Net  income,  operations 

2,173 

1,803 

2,267 

Add:  Gain  sale  f.a . 

522 

215 

350 

Net  income  . . 

2,695 

2,018 

2,617 

Less:  Divds . 

1,236 

1,082 

1,030 

Surplus  for  year  . 

1,459 

936 

1,587 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned*  .. 

$2.11 

$1.75 

$2.20 

Earned}  . 

2.62 

1.96 

2.54 

Paid  . 

1.00 

0.85 

0.80 

+  0.20 

+  0.20 

+  0.20 

•Before  (tafter)  gain 

on  sale 

of  fixed 

assets. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

*1969 

1968 

1967 

-  $000  - 

Cash,  dep.  &  invest.  . . 

4,702 

2,719 

2,732 

Inventories  . 

3,188 

2,748 

2,967 

Total  current  assets  . 

13,368 

10,158 

9,480 

Spec,  refundable  tax  . . 

71 

240 

Fixed  assets*  . 

27,411 

21,393 

21,031 

Total  assets  . 

41,419 

33,352 

32,109 

Due  bank  . 

3,296 

.  t  f 

Total  current  liab.  . . . 

8,961 

4,307 

4,281 

Long-term  debt  . 

1,608 

Deferred  income  taxes  . 

4,375 

4,030 

3,750 

Shareholders’  equity  . . 

26,474 

25,015 

24,078 

•After  depr.  &  depl.  of 

32,232 

30,045 

28,159 

Working  capital  . 

4,406 

5,851 

5,199 

aCo.  consolidated  certain  subsidiaries 

in  Dec. 

1969. 


C.  A.  Pitts  Engineering  Construction 
Limited 

Head  Off.  —  30  Commercial  Rd.,  Toron¬ 
to.  Trans.  Agents  —  National  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Calgary, 
Vancouver.  Nova  Scotia  Trust  Co.,  Hali¬ 
fax.  Listed  —  T. 

Company  —  (Ont.  amalg.  1965).  En¬ 
gaged,  directly  and  through  wholly 
owned  Subsidiaries  and  an  associated 
company,  in  the  civil  engineering  con¬ 
struction  industry.  Projects  completed  by 
the  co.  include  some  of  Canada’s  largest 
urban  expressways,  subways,  tunnels,  and 
harbour  improvements. 

Directors  —  S.  C.  Cooper,  pres.  &  gen. 
mgr.;  W.  M.  Bateman,  vice-pres.;  W.  C. 
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Cole,  vice-pres.;  J.  C.  Boland,  vice-pres. 
&  sec.;  J.  D.  Jarrell,  vice-pres.  &  treas.; 
A.  L.  Beattie,  D.  J.  McDonald;  all  Toron¬ 
to.  Vice-pres.  —  R.  B.  Magahay. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,000,000  sh.  1,000,000  sh.  n.p.v. 
Common  3,500,000  sh.  871,000  sh.  n.p.v. 

Class  A  —  Entitled  to  non-cum.  pref. 
divd.  of  V2C  per  sh.  p.a.  Alter  25c  per 
com.  sh.  paid  in  any  fiscal  year,  both  cl. 
A  and  com.  share  equally  in  any  further 
divids.  Entitled  to  one  vote  per  sh.  Con¬ 
vertible  into  com.  stock  on  a  sh.-for-sh. 
basis  at  any  time  prior  to  Oct.  31,  1971, 
provided  earnings  per  cl.  A  and  com.  sh. 
exceed  $1  for  two  successive  fiscal  years. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated 
Dec.  19,  1969,  authorized  and  issued  class 
A  and  com.  shs.  split  on  a  2-for-l  basis. 

Public  Financing  —  In  Oct.,  1968,  250,- 
000  old  com.  shs.  (incl.  225,000  shs.  sec¬ 
ondary)  offered  at  $10  per  sh. 

Dividends  —  Cl.  A  (new)  —  Pd  %c  per 
sh.  for  1969.  Cl.  A  (old)  —  Pd.  lc  per  sh. 
Dec.  31,  1968.  Com.  (new)  —  Rate  of  26c 
p.a.,  pay.  quarterly,  estab.  with  6Y2C  pd. 
Feb.  27,  1970.  Com.  (old)  —  Rate  of  50c 
p.a.  pd.  quarterly  from  Dec.  31,  1968  to 
Nov.  28,  1969,  incl. 

Long-Term  Debt  —  Mortgages  Pay.  — 
O/s  at  Dec.  31,  1969,  $240,988,  after  de¬ 
ducting  amounts  due  within  one  year. 

Wholly  Owned  Subsidiaries  —  C.  A. 
Pitts  General  Contractor  Ltd.;  C.  A.  Pitts 
Construction  Eastern  Ltd.;  Pitts  Quebec 
Ltd.;  Harco  Construction  Ltd.;  Construc¬ 
tion  Improvements  Ltd.;  Drake  Construc¬ 
tion  Co.  Ltd. 


C.  A.  PITTS  ENGINEERING  CONSTRUCTION 
LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Net  revenue  . 

46,781 

33,755 

28,707 

Operating  income  . 

5,014 

4,106 

3,217 

Add:  Other  income  . . . 

372 

161 

115 

Net  earnings  . 

5,386 

4,267' 

3,332 

Less:  Depreciation  . 

1,063 

758 

643 

Income  tax:  Current  . 

1,500 

1,334 

1,162 

Deferred  . 

801 

539 

96 

Net  income,  operations 

2,022 

1,636 

1,431 

Add:  Special  item*  .... 

228 

.... 

Net  income  . 

2,250 

1,636 

l,43i 

•Pitts-Foley  claim  (net  after  taxes). 

Earnings  per  Share:* 

(A)  Based  on  net  income,  operations: 

Pref.:  Class  A  . 

$0.97 

$0.77 

$0.66 

Common  . 

1.21 

1.01% 

0.90% 

Class  A  &  Common. 

1.08 

0.87 

0.76 

(B)  Based  on  net  inc.  incl. 

spec,  item: 

Pref:  Class  A  . 

$1.08  (4 

$0.77 

$0.66 

Common  . 

1.33 

1.01% 

0.90% 

Class  A  &  Common 

1.20 

0.87 

0.76 

Dividends  Paid  or  Declared.* 

Preferred  . 

0.005 

♦0.05 

Common  . 

0.25 

♦o.oevi 

•For  comparative  purposes,  based  on  capital¬ 
ization  outstanding  at  1969  year-end  alter  2-for- 
1  split. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

2,624 

2,821 

3,631 

Mkt  .secs,  at  cost . 

657 

533 

411 

Accounts  rec . 

3,770 

3,899 

3,930 

Total  current  assets  . 

13,912 

11,748 

12,330 

Fixed  assets*  . 

5,676 

4,602 

2,972 

Excess  cost  of  subs,  over 

net  assets  val . 

36 

26 

26 

Total  assets  . 

19,624 

16,375 

15,359 

Total  current  liabs.  . 

9,746 

8,949 

10,138 

Deferred  income  tax  . . 

1,564 

1,487 

857 

Long-term  debt  . 

241 

400 

Shareholders’  equity  . . 

8,073 

5,939 

3,964 

•After  deprec.  of  .... 

3,266 

2,565 

1,986 

Working  capital  . 

4,166 

2,799 

2,192 

Current  Earnings — For 

3  mos. 

ended  Mar.  31, 

1970,  net  income  was  $449,819,  or  24c  a  sh.,  com¬ 
pared  with  $398,234  or  21c  a  sh.  for  like  1969 
period. 


PROBUILD  PROCEEDS  LIMITED 

Formerly  Building  Products  Limited;  co. 
changed  its  name  following  sale  of  its  assets 
(including  the  Building  Products  name)  to  Im¬ 
perial  Oil  Limited  in  July,  1964,  for  $19,000,000 
cash. 

An  initial  liquidating  payment  of  $37  per 
share  was  made  Oct.  1,  1964,  of  which  $22.92 
subject  to  tax.  Final  distribution  of  $1,738  made 
Jan.  12,  1966,  through  Montreal  Trust  Co., 

Montreal. 


Revelstoke  Building  Materials  Limited 

Head  Off.  —  508-24th  Ave.,  S.W.,  Cal¬ 
gary,  Alta.  Trans.  Agents  —  (com.)  Mont¬ 
real  Trust  Co.,  Calgary,  Toronto,  Mont¬ 
real  and  Vancouver;  (pref.)  Canada  Per¬ 
manent  Trust  Co.,  Calgary,  Toronto, 
Montreal  and  Vancouver.  Listed  —  T. 

Company  —  (Alta.  1928).  Engaged  in 
lumber  manufacturing  and  directly  or 
through  subsids.  operates  116  retail  lum¬ 
ber  and  building  supply  outlets  in  Sask., 
Alta.,  Man.  and  B.C. 

Directors  —  B.  F.  Sine,  pres.  &  gen. 
mgr.;  C.  E.  Sine,  vce-pres.;  J.  P.  Glaum, 
vice-pres.;  J.  C.  Mahaffy,  J.  H.  Kelly,  K. 
H.  Gibson,  all  Calgary;  N.  B.  Ivory,  Mont¬ 
real.  Vice-pres.  —  J.  B.  Hall.  Vice-pres.  & 
sec.-treas.  —  K.  A.  C.  McDowell. 

Capital  Stock — Author.  Outstand.  Par 
Preference  *300,000  sh.  $20 

6%  1961  Ser.  110,084  sh. 

Common  1,000,000  sh.  600,005  sh.  n.p.v. 

*Of  which  9,351  sh.  designated  as  1% 
1970  Series  (issuable  as  tax -paid  distribu¬ 
tions)  . 

6%  Pref.,  1961  Series  —  Entitled  to 
$1.20  p.a.  cum.  from  Sept.  27,  1961.  Re¬ 
deem.  at  $21  to  Dec.  1,  1969;  $20.75 
through  Dec.  1,  1973;  $20.50  thereafter.  In 
liquidation  entitled  to  prevailing  redemp¬ 
tion  price.  Non-voting  unless  6  quarterly 
divds.  in  arrears  when  1  vote  per  sh.  Pur¬ 
chase  fund  of  the  lesser  of  2%  of  aggre¬ 
gate  val.  of  greatest  number  of  pref.  shs., 
1961  Series,  issued  or  10%  of  consol,  net 
earnings  (as  defined)  for  last  preceding 
fiscal  year;  fund  not  to  exceed  $100,000  at 
any  one  time. 

Common  —  One  vote  per  sh. 

Dividends  —  6%  Pref.,  1961  Ser.  —  Pre¬ 
ferred  dividends  paid  regularly  quarter. 
Common  —  Rate  of  60c  p.a.  pay.  semi-an¬ 
nually,  estab.  with  30c  pd.  Apr.  1,  1969. 
Previously,  rate  of  40c  p.a.,  estab.  with 
semi-annual  pay.  of  20c  pd.  Apr.  3,  1967. 
Initial  15c  pd.  Sept.  30,  1966. 

Long-Term  Debt  —  6)4%  S.F.  Deben¬ 
tures.  Dated  Sept.  1,  1961;  due  Sept.  1, 
1981.  Int.  Mar.  and  Sept.  1.  Author,  and 
issued  $4,000,000;  o/s  Dec.  31,  1969,  $2,- 
800,000  (after  deducting  amount  due  in 
one  year)  . 

Redeem,  at  104.20  to  Aug.  31,  1968;  pre¬ 
mium  decreasing  by  0.30  of  1%  each  year 
to  Aug.  31,  1981.  Annual  s.f.  to  retire 
$160,000  1966-70  incl.  and  $200,000  1971-80 


REVELSTOKE  BUILDING  MATERIALS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Sales  . 

Net  operating  income  . 

Profit  sale  assets  . 

Net  earnings  . 

Less:  Depr.  &  depl.  ... 

Interest  . 

Income  taxes  . 

Minority  interest  .... 

Net  income  . 

Less:  Pref.  divds . 

Common  divds . 

Surplus  for  year  . 

Earnings  per  Share  and 
Pref.:  Times  earned  . 

Paid  . 

Common*  . 

Paid  . 


1969 

1968 

1967 

33,096 

32,466 

30,125 

3,239 

4,254 

3,143 

76 

75 

20 

3,315 

4,329 

3,163 

1,083 

832 

842 

188 

193 

218 

1,114 

1,734 

1,116 

76 

111 

30 

854 

1,459 

955 

133 

137 

140 

360 

240 

240 

361 

1,082 

574 

Ividend  Record: 

t6.43 

tlO.67 

t6. 79 

$1.20 

$1.20 

$1.20 

1.20 

2.20 

1.36 

0.60 

0.40 

0.40 

•Includes  profit  on  sale  of  assets  of  $0.13  in 
1969,  $0.12  in  1968,  $0.03  in  1967. 


CONS.  BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax  . 

Inv.  in  other  cos . 

Fixed  assets*  . 

Total  assets  . 

Bank  loans,  etc . 

Total  current  liabs.  . 

Long-term  debt  . 

Minority  interest  . 

Shareholders’  equity  . . 
•After  deprec.  &  depl. 

of  . 

Working  capital  . . 


1969  1968  1967 


$000’ 


494 

326 

195 

8,718 

7,872 

7,109 

14,322 

12,864 

12,099 

82 

470 

492 

467 

7,116 

5,875 

5,948 

22,246 

19,592 

19,052 

3,588 

815 

1,493 

6,326 

3,902 

4,313 

2,800 

2,960 

3,120 

799 

723 

611 

12,321 

12,007 

11,008 

9,187 

7,485 

6,922 

7,995 

8,962 

7,786 

Current  Earnings — For  the  3  mos  ended  Mar 
2h  J970.  cons,  net  loss  was  $41,606  on  sales  of 
$4,369,513,  against  net  loss  of  $86,586  on  sales  of 
$4,355,988  for  the  same  1969  period. 


incl.  Direct  obligation  of  co.,  with  certain 
restrictions  placed  on  further  borrowings, 
except  12-month  bank  loans. 

Trustee  —  Canada  Permanent  Trust  Co. 

Principal  Subsidiaries  —  Kamloops 
Lumber  Co.  Ltd.  —  Wholly  owned.  Man¬ 
ufacturer  of  lumber  and  dealer  of  build¬ 
ing  supplies. 

Revelstoke-Lafarge  Ltd.  — 85%  owned. 
Name  changed  from  Revelstoke  Sawmill 
Co.  Ltd.  in  1965,  when  minority  interest 
sold  to  Lafarge  Cement  Co.  of  North 
America 

Monarch  Lumber  Co.  (Ltd.)  —  Wholly 
owned.  Operates  retail  lumber  outlets  in 
Man.,  Sask.  and  Alta. 

Revelstoke  Sawmill  (Radium)  Ltd.  — 
Formerly  Wilder  Bros.  Lumber  Co., 
which  was  acquired  in  1964  along  with 
Wilder’s  subsidiary,  L  &  Q  Lumber  Ltd. 
Three  smaller  lumbering  operations  in 
the  vicinity  were  also  bought. 

Stodola  Concrete  (Sask.)  Ltd.  —  Whol¬ 
ly  owned;  acquired  in  Mar.,  1969.  Opera¬ 
tions  located  in  Saskatoon. 

Saskatoon  Sand  and  Gravel  Ltd.  — 
Wholly  owned.  Acquired  in  Mar.,  1969. 


St.  Lawrence  Cement  Co. 

Head  Off.  —  Blvd.  Ste.  Anne,  Ville- 
neuve,  Que.  Exec.  Off.  —  1024,  50  Crema- 
zie  Blvd.  W.,  Montreal  11.  Trans.  Agent 
—  Montreal  Trust  Co.,  Quebec.  Montreal, 
Toronto,  Vancouver.  Listed:  T,  M. 

Company  —  (Que.,  1951).  Engaged  in 
manufacture  and  sale  of  cement  and 
ready-mix  concrete.  Has  21  ready  mix 
plants,  4  asphalt  plants  and  2  cement 
plants. 

All  outstanding  Class  B  shs.  held  by 
Holdenbank  Financiere,  Glaris,  Switzer¬ 
land. 

Directors  —  Robert  Koch,  chm.;  Paul 
Chapdelaine,  pres.  &  gen.  mgr.;  Raymond 
Barbey,  J.  P.  Bruderer,  Rudolf  Pfennin- 
ger,  Dr.  Carlo  Motandon,  Ernst  Schmid- 
heiny,  Rudolf  Zurlinden,  all  of  Switzer¬ 
land;  J.  R.  Bradfield,  Toronto;  Louis 
Hebert,  Colin  W.  Webster.  Vice-pres.  —  J. 
D.  Tweedy,  Georges  Zulauf,  J.-L.  Carmi¬ 
chael.  Sec.  —  Georges  Lachance.  Vice- 
pres.  &  treas.  —  W.  F.  Penny. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,400,000  sh.  636,665  sh.  n.p.v. 

Class  B  600,000  sh.  282,000  sh.  n.p.v. 

Options  o/s  on  total  of  7,000  cl.  A  shs. 
exercisable  at  $12.50  to  $30  a  sh.  at  various 
dates  to  Oct.  31,  1975. 

Dividends  —  Cl.  A  &  B  —  No  divi¬ 
dends  pd.  since  Oct.,  1967,  was  omitted. 
Previously,  rate  of  $1.00  p.a.  was  pd. 


ST.  LAWRENCE  CEMENT  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Net  sales  . 

Net  earnings  . 

Less:  Depr.  &  depl . 

Interest  . 

Income  tax:  current  . 

Deferred  . 

Net  income,  operations 

Add:  Spec,  item!  . 

Net  income  . 

Less:  Divds . 

Surplus  for  year  . 


Class  A  &  B:  Earned) 

Earned)  . 

Paid  . 

•Credit. 

♦Profit  re  land  sale. 
tBefore  ( (after )  special  item. 


1969 

1968 

1967 

45,372 

45,061 

37,394 

12,241 

10,194 

8,281 

5,665 

5,233 

4,436 

2,577 

2,457 

2,392 

2,333 

2,150 

74 

*36 

*774 

725 

1,702 

1,128 

653 

430 

2,132 

1,128 

653 

443 

2,132 

l,i28 

210 

ividend 

Record : 

$1.85 

$1.27 

$0.73 

2.32 

1.27 

0.73 

0.50 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  mkt.  secs.  . . . 

Inventories  . 

Total  current  assets 
Inv.  &  adv.  affil.  cos. 
Sp.  refundable  tax  . . . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . . 

Long-term  debt  . 

Deferred  taxes  . 

Shareholders’  equity  . 

•After  deprec.  of  . . . 
Working  capital  . 


1969 

1968 

1967 

2,011 

349 

610 

5,757 

4,901 

4,418 

19,088 

16,438 

15,491 

5,600 

5,600 

7,869 

161 

52,888 

56,884 

54,845 

79,466 

79,919 

79,032 

1,845 

3,525 

7,864 

9,037 

9,402 

38,391 

40,486 

39,513 

8,280 

8,316 

9,050 

24,931 

22,080 

21,066 

45,431 

40,513 

33,375 

11,223 

7,401 

6,088 

CONSTRUCTION 


239 


quarterly  Apr.  30,  1966  to  July  31,  1967, 
inclusive. 

Long  Term  Debt 
First  Mortgage  Bonds: 


due  outstand. 

$000 

4V2%  Series  A  1971  4,643 

6Y4%  s.f.  Series  D  1975  1,000 

6ys%  s.f.  Series  E  (U.S.)  1980  18,927 

Debentures: 

6%  Ser.  A  1979  7,173 

5%%  Ser.  B  1979  3,500 

6%%  Ser.  C  1980  2,000 


Trustee  —  Montreal  Trust  Co. 

In  addition  subsids.  had  o/s  notes  and 
loans  totaling  $1,147,957. 

Subsids.  —  (Wholly  owned).  Dufferin 
Materials  &  Construction  Ltd.,  A  Billet 
Ltd. 


L.  E.  Shaw  Limited 

Head  Off.  —  Duke  St.  Office  Tower, 
5251  Duke  St.,  Scotia  Square,  Halifax 
N.S.  Trans.  Agent  —  Cl.  A,  Canada  Per¬ 
manent  Trust  Co.,  Halifax,  Saint  John, 
Montreal,  Toronto,  Winnipeg;  Cl.  B,  Com¬ 
pany.  Listed  —  M,  T.  (cl.  A). 

Company  —  (N.S.  1931).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  the 
manufacture  and  sale  of  clay  brick,  struc¬ 
tural  tile  and  concrete  products,  and  the 
extraction  and  sale  of  sand  and  gravel. 
Operates  11  plants  in  Nova  Scotia,  New 
Brunswick  and  Newfoundland. 

Directors  —  R.  H.  Shaw,  chm.;  L.  R. 
Shaw,  pres.;  R.  E.  Johnson,  H.  M.  Wright, 
S.  E.  Acker,  vice-presidents;  J.  W.  Cole; 
L.  F.  Daley;  P.  B.  McCurdy;  R.  R.  Shaw; 
all  Halifax;  J.  J.  Jodrey,  Hantsport,  N.S.; 
G.  P.  Nares,  Montreal.  Vice-pres.  —  R.  G. 
Haley.  Sec.-treas.  —  H.  W.  Peck. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  258,000  sh.  215,000  sh.  n.p.v. 

Class  B  342,000  sh.  285,000  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  pref.  divds. 
of  60c  per  sh.  p.a.  Participates  sh.  for  sh. 


L.  E.  SHAW  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

9,088 

8,174 

6,541 

Net  earnings  . 

1,618 

1,495 

1,009 

Less:  Depreciation  . 

392 

292 

265 

Interest  . 

162 

152 

97 

Minority  interest  .... 

.... 

48 

22 

Income  taxes:  Current 

560 

477 

153 

Deferred  . 

♦  25 

40 

153 

Net  income,  oper.  . 

Add:  Spec,  item!  . 

529 

485 

317 

34 

90 

.... 

Minority  interests  . . . 

♦40 

1  .... 

.... 

Net  income  . 

523 

■575 

317 

Less:  Class  A  divds.  . . . 

129 

129 

95 

Surplus  for  year  . 

394 

446 

222 

♦  Credit.  ♦Loss. 


§Preacquisition  loss  included'  in  oper.  in  1969 
and  gain  disposal  fixed  assets  in  1968. 

■Restated  figures,  reflecting  adjustment  in  in¬ 
come  tax  provision,  show  a  net  income  of 
$595,116  or  $1.01  excluding  special  items. 


Earnings  per  Share  and  Dividend  Record: 


Class  A:  Earned§  .... 

$2.43 

$2.67 

$1.48 

Earnedt  . 

1.05 

1.15 

0.64 

Paid  . 

0.60 

0.60 

0.44 

Class  B:  Earnedt  .... 

1.05 

1.15 

0.64 

None  paid. 

Class  A  &  Bt  . 

1.05 

0.97 

0.64 

§Before  (tafter)  participation. 

tBased  on  net  income  operations. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000  — 

Cash  . 

217 

253 

97 

Accounts  receiv . 

1,964 

1,590 

1,286 

Inventories  . 

1,842 

1,548 

1,643 

Total  current  assets  . 

4,082 

3,481 

3,049 

Land  &  devel.  costs  . . . 

1,131 

749 

866 

Investments,  etc . 

134 

140 

293 

Fixed  assets’  . 

3,037 

2,561 

2,518 

Total  assets  . 

8,384 

6,931 

6,727 

Due  bank  . 

975 

245 

936 

Accounts  pay.  .  .  , . 

1,219 

905 

750 

Total  current  liabs.  . . 

2,495 

1,749 

1,939 

Long-term  debt . 

1,428 

1,118 

1,275 

Minority  int.  in  subsid. 

139 

131 

86 

Deferred  income  tax  . . 

647 

672 

639 

Shareholders’  equity  . . . 

3,675 

3,261 

2,786 

•After  deprec.  of  .... 

3,966 

3,482 

3,294 

Working  capital  . 

1,587 

1,732 

1,109 

with  class  B  sh.  after  dividend  of  60c  per 
sh.  p.a.  paid  on  cl.  B  shs. 

Class  B  —  After  payment  of  preferen¬ 
tial  divds.  on  cl.  A  shs.,  entitled  to  60c  sh. 
for  sh.  with  cl.  A  shs. 

Dividends  —  Cl.  A  —  Pd.  regularly 
semi-annually.  Cl.  B  —  None  pd. 

Long-term  Debt 

At  Dec.  31,  1969,  co.  had  o/s  9%  bank 
loan  of  $800,000  and  first  mtg.  of  $56,455 
at  8y4%  payable  $8,065  p.a. 

Subsidiary  Long  Term  Debt  —  Nova 
Scotia  Sand  &  Gravel  had  o/s  at  Dec.  31, 
1969,  $37,910  in  3% -7%  mortgages  due  at 
various  dates  to  Apr.  30,  1975;  Pelly-Shaw 
Newfoundland  Ltd.  had  o/s  $77,073  in 
various  loans;  Clayton  Development  had 
o/s  $496,982  in  7% -10%  mortgages,  notes 
and  unsecured  accounts  payable;  and  L.  E. 
Shaw  Transport  Ltd.  had  o/s  $14,155 
mtge.  and  loan  payable. 

Subsidiaries  —  Nova  Scotia  Sand  & 
Gravel  Ltd.  (75%  owned).  Supplies  con¬ 
crete  aggregate  and  industrial  and  filler 
sand.  Pelly-Shaw  Newfoundland  Ltd., 
(51%  owned).  —  Manufactures  brick  at 
Milton,  Nfld.  Modern  Homes  Ltd.  (whol¬ 
ly-owned)  —  Formed  to  promote  use  of 
brick  for  house  construction.  Clayton  De¬ 
velopments  Ltd.  (wholly  owned).  —  En¬ 
gaged  in  land  development  in  Halifax 
area. 


Simard-Beaudry  Inc. 

Head  Off.  —  3033  Jarry  St.  E.,  Mont¬ 
real.  Trans.  Agent  —  General  Trust  of 
Canada. 

Company  —  (Que.,  1964).  Engaged  in 
general  construction  business  and  sale  of 
products  and  raw  materials  for  use  in 
construction,  mainly  in  Montreal. 

Les  Prevoyants  owns  40,000  pref.  shs. 
and  Corporation  d’Expansion  Financiere 
owns  200,600  pref.  and  580,000  com.  shs. 

Directors  —  F.  Simard,  chm.;  N.  Gough, 
vice-chm.;  Paul  Matte,  pres.;  J.  A.  Forest, 
vice-pres.  &  sec.  treas.;  V.  Corriveau, 
vice-pres.;  P.  Pellerin,  compt.;  R. 
L’Heureux;  all  Montreal. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  250,000  sh.  240,600  sh.  $10 

Common  §1,500,000  sh.  586,901  sh.  $10 

§Of  which  118,099  shs.  reserved  for  ex¬ 
ercise  of  warrants  and  250,000  shs.  re¬ 
served  for  conversion  of  6%  pref.  sh's. 

6%  Pref.  —  Entitled  to  60c  per  sh.  per 
annum;  cum.;  redeem.;  convert,  into  com. 
on  sh.-for-sh.  basis. 

Com.  —  Voting  stock. 

Warrants  —  O/s  on  118,099  com.  shs.  at 
$15  per  sh.  to  March  16,  1970. 

Dividends  —  Pref.  — -  Entitled  to  60c 
p.a.  cum.;  payments  deferred  since  1968. 
Com.  —  None  pd.  since  1967  when  40c  per 
sh.  was  pd. 

Long-Term  Debt 

6V2%  General  Mortgage  S.F.  Bonds, 
Ser.  A  —  Dated  Mar.  15,  1965;  due  Mar. 
15,  1977.  Interest  Mar.  &  Sept.  15,  Canadi¬ 
an  funds.  Author,  and  issued  $2,500,000; 
o/s  at  Dec.  31,  1968,  $2,161,000.  Redeema¬ 
ble  at  105  plus  accrued  int.  Not  refund, 
prior  to  maturity  at  int.  cost  to  co.  of  less 
than  6V2  %  p.a.  S.f.  to  retire  $90,000  on  or 
before  Mar.  15,  in  each  of  years  1966-70 
incl.;  $250,000  each  year  thereafter. 

Trustee  —  General  Trust  of  Canada. 

6V2%  Note  payable  in  sixty  monthly  in¬ 
stalments  of  princ.  and  int.  to  Jan.  21, 
1970.  Secured1  by  6Y2%  First  Mprtgage 
Bonds  as  collateral.  Outstand.  at  Dec.  31, 
1968,  $2,023,809. 

Other  long  term  debt  at  Dec.  ,31,  1968, 
consisted  of  balance  of  purchase  price  of 
fixed  assets  of  $2,089,769  repay,  in  month¬ 
ly  instal.  to  Aug.,  1971  and  $62,304  in  6-9% 
mortgages,  due  to  1979. 

Subsidiary  —  North  Shore  Builders 
Ltd.  —  Wholly  owned.  Carries  on  general 
contracting  business  incl.  drainage  and 
road  grading. 


Sintra  Ltd. 

Head  Off.  —  740  1259  Berri  St.,  Mont¬ 
real  132,  P.Q.  Trans.  Agent  —  General 
Trust  of  Canada,  Montreal.  Listed  — 
CDN. 

Company  —  (Dom.  1962).  Holding  com¬ 
pany;  through  subsidiaries  primarily  con¬ 
cerned  with  road  construction  and  related 
activities. 

Control  held  by  French  interests. 

Co,’s  name  was  changed  from  Fabi  Ltd. 
in  June,  1967. 

Directors  —  George  Raveau,  pres.,  Par¬ 
is,  France;  Robert  Charial,  exec,  vice- 
pres.  &  gen.  mgr.,  Montreal;  Pierre  Cay- 
otte,  Yves  Le  Grand,  Paris,  France;  John 
Dunn,  Francois  Fabi,  Gerard  Lessere, 
Sherbrooke,  Que.;  H.  G.  Gauvin,  Quebec 
City;  Raymond  Setlakwe,  Thetford  Mines, 
Que.;  J.  P.  W.  Ostiguy,  Richard  Riendeau, 
Montreal.  Sec.-treas. — J.  P.  Dupre. 

Capital  Stock — Author.  Outstand.  Par 
Common  500,000  sh.  267,000  sh.  n.p.v. 

Dividends  —  Latest  pay.  25c  July  31, 
1967;  20c  June  1,  1966. 

Subsidiaries  —  Seroc  Inc.;  Sorel  As- 
phalte  Ltee.;  Sera  Inc. 

Investment  —  Interest  in  Est  Service 
Inc.,  tire  dealer. 


SINTRA  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Income  . 

170 

190 

306 

Net  earnings  . 

7 

1 

100 

Less:  Deprec.  . . . 

.... 

1 

.... 

Interest  . 

6 

.  .  .  .| 

.... 

Income  taxes  . 

1 

.... 

«... 

Net  income  . 

.... 

100 

Less:  Dividends . . 

.... 

,,..i 

67 

Surplus  for  year . . . 

1 

1 

33 

Earned  per  Share  . 

$0,001 

$0,001 

$0.38 

Paid  . 

.... 

.... 

0.25 

Note — The  results  of  the  unconsolidated  sub¬ 
sidiaries  were  Seroc  Inc.  loss  $34,065,  Sera  Inc. 
net  income  $3,815  and  Sorel  Asphalt  Ltd.  net 
income  $26,100  for  12  months  ended  December, 
1969. 


BALANCE  SHEET- 

-MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

1 

.... 

2 

Adv.  to  subs.  &  aff.  co. 

139 

10' 

24 

Total  current  assets  . 

143 

24 

27 

Investments  at  cost  . . . 

2,593 

2,396 

2,382 

Fixed  assets*  . 

2 

2 

1,041 

Total  assets  . 

2,738 

2,423 

2,409 

Due  bank  . 

.... 

1 

Total  current  liab.  . . 

132 

17 

i9 

Long-term  debt  . 

215 

15 

.... 

Shareholders’  equity  . . 

2,391 

2,391 

2,391 

•After  deprec.  of _ 

■ 

■ 

■ 

■Unstated. 

Working  capital  . 

11 

7 

8 

Space-Pak  International  Limited 

Head  Off.  —  2314,  401  Bay  St.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto. 

Company  —  (Ont.  1963).  Engaged  in 
the  production  of  low-cost  factory  built 
homes,  including  modular  construction 
homes,  that  are  assembled  on  the  site  by 
franchised  builder-dealers. 

Directors  —  T.  G.  Clark,  chm.,  Toronto; 

E.  A.  Watts,  pres.,  London,  Ont.;  J.  B. 
Goad,  vice-pres.;  R.  C.  Mauran;  R.  Mun- 
ro;  Toronto;  E.  A.  Pierce;  W.  R.  White, 
Springfield,  Ohio;  M.  K.  Miller,  Urbana, 
Ohio.  Sec.  —  A.  B.  Whitelaw.  Treas.  —  V. 

F.  Bowman. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  t970,505  sh.  n.p.v. 

tOf  which  300,000  shs.  are  held  in  es¬ 
crow. 

Warrants  —  O/s  on  190,000  sh.  at  $4.50 
per  sh.  to  Dec.  31,  1969;  thereafter  at  $6  to 
Dec.  31,  1971;  and  after  that  at  $7.50  to 
Dec.  31,  1974, 

Options  —  O/s  on  34,000  sh.;  19,000  shs. 
at  $2.55  per  sh.  to  Aug.  2,  1970  and  15,000 
shs.  a  $3.00  per  sh.  to  Aug.  14,  1973. 

Accounts — Balance  sheet  at  Dec.  31, 
1969,  showed  total  assets  of  $602,910.  Curr. 
assets  were  $342,940,  including  $49,519 
cash  and  $124,577  inventory.  Fixed  assets 
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were  $126,153  after  deprec.  of  $31,539. 
Current  liabs.  amounted  to  $68,597;  share¬ 
holders’  equity  was  $534,313. 

Net  loss  for  the  12  mos.  ended  Dec.  31, 
1969,  was  $379,030  on  sales  of  $191,842, 
compared  with  a  loss  of  $120,815  for  1968. 


Standard  Paving  &  Materials  Ltd. 

Head  Off.  —  1224  Lawrence  Ave.  W., 
Toronto  390.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.  Listed  —  T. 

Company  —  (Ont.  1929).  Operates  as 
highway  paving  contractors  and  supplies 
sand  and  gravel  for  all  types  of  building 
and  construction  work  throughout  Ontar¬ 
io,  Quebec  and  the  Maritime  provinces. 
Also  makes  building  supplies. 

Canada  Cement  Co.  holds  49.95%  of  o/s 
common  stock. 

Directors  — -  J.  H.  Reid,  chm.;  George 
Schotch,  pres.;  I.  L.  Jennings,  vice-pres.; 
S.  C.  Cooper,  D.  G.  Lawson,  Toronto:  J. 
B.  Hanly,  R.  S.  Aiken,  Montreal.  Vice- 
pres.  —  M.  E.  McRae,  R.  F.  Titus.  Vice- 
pres.  &  sec.-treas.  —  T.  D.  Jones.  Compt. 


Steetley  Industries  Limited 

Head  Off.  —  605  James  St.  N.,  Hamil¬ 
ton,  Ont.  Trans.  Agents  —  National  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1951).  Processes 
crushed  stone,  metallurgical  stone,  agri¬ 
cultural  limestone  and  high-grade  dolom¬ 
ite.  Co.  has  two  quarries. 

On  April  23,  1969  name  of  co.  changed 
from  Canada  Crushed  &  Cut  Stone  Ltd. 

Controlling  interest  held  by  Steetley  of 
Canada  Ltd. 

Directors  —  N.  M.  Peech,  chm.,  Work¬ 
sop,  Notts,  Eng.;  D.  H.  Henderson,  vice- 
chm.,  Hamilton;  J.  S.  Spearing,  pres., 
Ancaster,  Ont.;  H.  M.  Griffith,  Toronto; 
C.  G.  Pirie,  Hamilton;  L.  R.  Dowsett,  W. 
Stocks,  Workshop,  Notts,  Eng.;  J.  C.  Burd, 
Niagara  Falls.  Sec.-treas.  —  H.  E.  Baker. 

Capital  Stock — Author.  Outstand.  Par 
Common  200,000  sh.  190,000  sh.  n.p.v. 

Dividends  —  Common  —  Rate  $1.20  per 
sh.  p.a.  estab.  with  30c  pd.  Dec.  15,  1965. 

Subsidiaries  —  Vallance,  Brown  &  Co. 
Ltd.,  75%  owned;  Mills  Steel  Products 
Ltd.,  wholly-owned. 

Other  Interest  —  National  Slag  Limited 


—  E.  J.  Winters. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,140,240  sh.  1,024,296  sh.  n.p.v. 

Dividends  —  Rate  of  50c  p.a.,  pay. 
quarterly,  estab.  with  12V2C  pd.  July  2, 
1969.  Previously,  10c  pd.  Jan.  2  and  Apr. 
1,  1969;  rate  of  40c  p.a.,  paid  from  Apr.  1, 
1967  to  Oct.  2,  1967.  Extras  - —  15c  pd. 
July,  1969,  1966,  1965;  10c  pd.  July,  1964. 
Dividends  declared  for  recent  fiscal  years 
have  been  as  follows: 


—  33%%  owned. 

STEETLEY  INDUSTRIES  LIMITED 
CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31: 


Sales  . 

Operating  income  . 

Add:  Investment  income 

Gain  sale  of  f.a . 

Net  earnings  . 

Less:  Depreciation  .... 


1957-58  .... 

. . .  $2.00 

1963-64  . 

.  $0.40 

Taxes:  Current  . 

1959  . 

.  . .  2.12y2 

1965  . .  .  . 

.  0.40  +0.10 

1960  . 

. 0.60 

1966  . .  . . 

.  0.50  -j-  0.15 

(*0.60 

1967  .  .  .  . 

.  0.47!/2+0.15 

Net  income  . 

1961  . 

.  .  .  0.80 

1968  .... 

.  0.20 

Less:  Com.  divds.  . 

1962  . 

.  .  .  0.70 

1969  .  .  .  . 

.  0.20 

Surplus  for  year  . 

^Following 

3-for-l  split. 

Earnings  per  Share  and 

Long-Term  Debt  —  O/s  at  Mar.  31,  1969 
were  a  $2,000,000  secured  bank  loan,  due 
1969-75;  $726,300  in  mortgages  payable, 
due  1969-79;  and  $415,000  in  other  secured 
debt  due  1969-73. 

Wholly-Owned  Subsidiaries  —  S.P.  & 
M.  Materials  Limited  —  Principal  subsid. 
with  following  operating  divisions:  Con¬ 
solidated  Sand  &  Gravel  Co.;  Guelph 
Sand  and  Gravel  Co.;  Standard  Paving 
Co.;  Concrete  Pipe  Co.;  Curran  &  Briggs 
Ready-Mix  Co.;  Red-D-Mix  Concrete  Co.; 
McCord  &  Co.;  and  York  Block  and 
Building  Supply.  Standard  Paving  Mari¬ 
time  Limited  —  Paving  and  road  building 
in  Maritimes.  National  Sand  and  Material 
Company,  Limited  —  Marine  recovery.  E. 
V.  Breckon  Limited  —  Building  material 
supplier  in  south-central  Ontario. 

Other  Interest  —  National  Slag  Limited 
—  33%%  owned. 

STANDARD  PAVING  &  MATERIALS  LTD. 

CONS.  INCOME  ACCOUNT 


1969 

tl968 

1967 

15,882 

14,052 

6,297 

1,466 

2,012 

1,318 

285 

198 

174 

9 

59 

31 

1,760' 

2,269 

1,523 

468 

510 

523 

15 

21 

16 

600 

874 

433 

25 

30 

8 

38 

37 

614 

797 

542 

228 

228 

228 

386 

569 

314 

vidend 

Record: 

$3.23 

$4.19 

$2.88 

1.20 

1.20 

1.20 

Common:  Earned  . . . 

Paid  . 

(Includes  Vallance,  Brown  from  April  19. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


1969 


*1968 
■ $000  - 


1967 


As  at  Dec.  31: 

Cash,  bds.,  etc . 

Inventories  . 

Total  current  assets 
Special  refundable  tax 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs. 
Income  tax  reserve  . . 
Shareholders’  equity 
‘After  depr.  &  depl.  of 
Working  capital  . 


75%  of  the  o/s  shares  was  acquired  in  April, 
1968. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $18,393,  or  10c 
a  sh.  on  sales  of  $3,296,848,  compared  with 
$50,215  or  26c  a  sh.  on  sales  of  $3,703,542  for 
like  1969  period. 


2,543 

2,589 

2,116 

2,597 

2,459 

1,306 

7,747 

7,907 

5,138 

12 

36 

51 

2,981 

2,864 

2,684 

11,180 

11,227 

8,103 

854 

365 

1,980 

2,434 

666 

145 

119 

89 

8,526 

8,127 

7,348 

6,191 

5,815 

7,086 

5,767 

5,473 

4,471 

n  &  Co. 

Ltd.  of 

which 

Years  Ended  Mar.  31: 

Sales  &  contracts  . 

Operating  income . 

Less:  Deprec.  &  deplet. 

Interest  . . 

Inc.  tax:  Current _ 

Deferred  . 

Net  income,  operations  . 
Add:  Special  item*  .... 

Net  income  . 

Common  divds.  .., . 

Surplus  for  year  . 


Common :  Earned*  . 

Earned §  . 

Paid  . . . 

*Before  (Rafter)  special  item. 


1970i 

1969 

1968 

39,652 

42,865 

36,795 

4,057 

4,304 

2,275 

2,027 

1,686 

1,762 

311 

147 

238 

444 

316 

65 

406 

954 

*40 

870' 

1,202 

250 

1,043 

29 

861 

1,883 

1,231 

1,111 

666 

205 

204 

1,217 

1,026 

907 

assets. 

'ividiend 

Record: 

$0.85 

$1.17 

$0'.24 

1.84 

1.20 

1.08 

0.65 

0.20' 

0.20 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

Cash  &  invest . . . 

Inventories  . . . . 

Total  current  assets  . 
Special  refundable  tax  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . 

Long-term  liabs . 

Deferred  income  tax  . ., 
Shareholders’  equity  . . 

•After  depr.  of . 

Working  capital  . 


1970  1969  1968 


$000 


2,330 

3,444 

27 

1,990 

1,637 

,1,783 

9,862 

10,358 

8,528 

14,907 

13,928 

11,101 

25,696 

24,477 

19,960 

190 

235 

514 

5,230 

5,535 

4,7139 

2,992 

2,805 

1,063 

2,598 

2,4781 

1,524 

14,876 

13,658 

12,632 

20,000 

19,807 

18,975 

4,632 

4,823 

3,788 

Supercrete  Ltd. 

Head  Off.  —  222  Provencher  Ave.,  St. 
Boniface,  Man.  Trans.  Agents  —  Montreal 
Trust  Co.,  Winnipeg. 

Company  —  (Man.  1946).  Manufacturer 
and  distributor  of  concrete  building 
blocks,  sewer  pipe,  ready-mix  concrete, 
prestressed  precast  shapes,  gravel  and 
sand,  etc. 

Directors  —  F.  M.  Fowler,  pres.;  J.  H. 
Borger,  Alex  Robertson,  vice-pres.;  D  A 
Thompson,  Charles  Schwartz  Jr.,  F  L 
Mason.  Gen.  Mgr.  —  Brian  Whitfield.  Sec. 
treas.  —  Fred  Dunsmore. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,666,666%  sh.  1,649,833%  sh.  75c 

Note  —  Cap.  re-organization  in  Oct. 
1969  on  a  1  new  for  3  old  basis. 

Dividends  —  Pd.  8c  per  sh.  in  1969,  on 
new  stock;  and  2c  in  Nov.,  1964-68  incl 
Stk.  divd.  of  2  com.  shs.  for  each  100  shs 
pd.  in  Nov.  1958,  Feb.  and  May,  1959;  4 
shs.  for  each  100  shs.  held  pd.  Nov  1959- 
2  shs.  for  each  100  shs.  held  pd.  Feb.,  May 
and  Aug.  1960. 

Long-term  Debt  —  6%  Subordinated 
Debentures  —  Dated  Mar.  31,  1961;  due 


Mar.  31,  1971.  Issued  $1,200,000.  O/s  at 
Dec.  31,  1969,  $73,960,  after  deducting  curr. 
portion. 

Subsidiaries  —  Thos.  Jackson  &  Sons, 
Ltd.,  Tru-Flow  Pipe  (1962)  Ltd.,  Tru- 
FIow  Products  Ltd. 


SUPERCRETE  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Net  sales,  etc . 

8,830 

6,592 

5,865 

Net  earnings  . 

1,173 

980 

843 

Less:  Depr.,  depl.,  etc.  . 

418 

417 

425 

Interest  . 

34 

52 

64 

Net  income  . 

721 

511 

353 

Less:  Dividend  . 

132 

99 

98 

Surplus  for  year . 

589 

412 

254 

Note — By  applying 

prior  losses 

and  claiming 

capital  cost  allowances 

income 

tax  has 

been 

eliminated. 

Earnings  per  Share  and 

Dividend 

Record:* 

Common :  Earned  . . 

$0.43 

$0.34 

$0.21 

Paid  . 

0.08 

0.06 

0.06 

•Based  on  present  stock  after  1 

-for-3  consoli- 

dation  Oct.,  1969. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000 - - 

Cash  . 

21 

13 

7 

Inventory  . 

918 

1,215 

1,146 

Total  current  assets 

2,707 

2,807 

2,451 

Fixed  assets*  . 

2,925 

2,253 

2,227 

Total  assets  ....  . 

5,632 

5,060 

4,679 

Bank  loans  . 

456 

200 

125 

Total  current  liabs. 

1,334 

1  1,069 

681 

Long-term  debt  . 

74 

355 

775 

Shareholders’  equity 

4,224 

3,635 

3,223 

•After  depr.,  depl. 

& 

amort,  of  . 

4.840 

4,493 

4,120 

Working  capital  . 

1,373 

1,738 

1,770 

Tru-Wall  Concrete  Forming  Limited 

Head  Off.  —  55  Toro  Rd.,  Downsview, 
Ont.  Trans.  Agent  —  Metropolitan  Trust 
Co.,  Toronto.  Listed  —  Cdn.,  T. 

Company  —  (Ont.,  1956).  Designs  con¬ 
crete  forms  and  pours  concrete.*. 

Directors  —  L.  A.  Ursini,  pres.,  Wood- 
bridge,  Ont.;  Livio  Rocca,  vice-pres.,  Oak¬ 
ville,  Ont.;  Pasquale  Valoroso,  sec.;  M.  M. 
Ursini,  treas.;  H.  J.  Bos,  N.  L.  Sandler,  M. 
C.  Beder,  J.  A.  Chippetta,  Toronto;  Romo- 
lo  Rocca,  Oakville,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  369.500  sh.  n.p.v. 

Share  Purchase  Warrants  —  Issued  in 
April,  1963  on  100,000  shs.  exercisable  at 
$4  to  Apr.  30,  1971. 

Options  —  At  May  31,  1969,  o/s  on  6,700 
shs.  at  $3.50  per  sh.  and  on  13,300  shs.  at 
$4.20  per  sh.,  exercisable  to  Dec.  31,  1973. 

Dividends  —  Rate  of  16c  p.a.,  pd.  quar¬ 
terly  Aug.  25,  1969,  to  Mar.  12,  1970;  June, 


TRU-WALL  CONCRETE  FORMING  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  May  31: 


1969 


Sales  .  7,447 

Operating  income  .  421 

Less:  Depreciation  ....  lio 

Income  tax:  Current  .  139 

Deferred  .  17 

Net  Income  .  155 

Less:  Divds .  44 

Surplus  for  year  .  m 

•Credit— transfer  from  def.  tax 
■Deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned _  $0.42  $0  07 

Paid  .  0.12  (K12 


1968 

• $000  - 

7,007 

142 

110 

8 

•2 

26 

44 

■18 

reserve. 


1967 

5,308 

318 

105 

105 

•3 

110 

44 

66 


$0.30 

0.12 


CONS.  BALANCE  SHEET — MAIN  ITEMS 


As  at  May  31: 

Cash  . 

Accounts  receivable 

Inventories  . 

Total  current  assets  . 

Sp.  refund,  tax  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 
Deferred  income  tax  . . 
Shareholders’  equity  . 
•After  deprec.  of  .... 


1969  1968  1967 

- $000 - 

48  59  67 

1,620  1.661  1.348 

295  350  309 

2,011  2,120  1,746 

.  10 

404  425  472 

2,419  2,550  2,238 

514  524  526 

1,510  1,767  1,424 

68  51  52 

829  730  759 

744  623  501 

501  353  321 

loss  for  9  mos. 
$13,548,  compared 
or  37c  a  sh.  for 

were  $4,066,466  and 


Working  capital 

Current  Earnings — Cons  net 
ended  Feb.  28,  1970,  was 

with  net  income  of  $134,830 
like  1969  period.  Sales 
$5,782,834,  respectively. 


CONSTRUCTION 
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1970,  payment  omitted.  Previous  rate  of 
12c  p.a.,  pd.  quarterly  from  Aug.  17,  1964, 
to  May  30,  1969,  incl. 

Wholly-Owned  Subsidiaries  &  Oper. 
Divisions  —  Acu-Forming  Ltd-;  Tru-Wall 
(Hamilton)  Ltd.;  Industrial  Concrete 
Forming  Ltd.;  L.  Rocca  Construction  Co. 
Ltd.,  Regis  Concrete  Forming  Ltd.;  Con- 
creform  Company;  Can  Am  Concrete 
Forming  Corporation. 


The  Winnipeg  Supply  &  Fuel  Company, 
Limited 

Head  Off.  —  8th  fl.,  491  Portage  Ave., 
Winnipeg  2.  Trans.  Agents  —  Canada 
Trust  Co.,  Vancouver,  Winnipeg,  Toronto, 
Montreal.  Listed  —  W. 

Company  —  (Man.,  1912).  Engaged  in 
production  and  distribution  of  industrial 
minerals  and  construction  materials;  dis¬ 
tribution  of  fuel  oil  and  related  heating 
equipment;  residential  and  commercial 
land  development. 

Directors  —  Alexander  Robertson,  pres, 
and  gen.  mgr.;  H.  H.  Albright,  vice-pres.; 
A.  G.  Thompson,  W.  S.  Neal,  Duncan 
Robertson,  Daniel  Sprague,  D.  S.  Pater¬ 
son,  Winnipeg;  Dudley  Dawson,  Mont¬ 
real;  Sec.  —  C.  E.  Kastner.  Treas.  —  G.  H. 
Cape. 

Capital  Stock — Author.  Outstand.  Par 
5%  pref.,  cum.  15,000  sh.  nil  $10 

Common  1,000,000  sh.  500,000  sh.  n.p.v. 

Dividends  —  Common:  Rate  40c  p.a., 
estab.  with  20c  per  sh.  pd.  July  2,  1969; 
payable  Jan.  and  July  2.  Previously,  35c 
p.a.  from  July  2,  1967;  30c  p.a.,  pd.  from 
July  2,  1963. 

Long-term  Debt  —  614%  Serial  Deben¬ 
tures,  Series  A  —  Dated  Sept.  1,  1961;  due 
Sept.  1,  1969-81  incl.  Interest  Mar.  and 
Sept.  1,  Cdn.  funds.  Author,  no  set 
amount;  issued  $500,000;  o/s  at  Dec.  31, 
1969,  $347,000. 

Redeemable  in  reverse  order  of  maturi¬ 
ty  at  premium  of  0.35  of  1%  for  each  full 
year  of  unexpired  term  to  maturity.  Not 
redeemable  prior  to  Sept.  1,  1973  by  mon¬ 
ey  borrowed  at  net  interest  cost  of  less 
than  614%  p.a. 

Secured  by  first  floating  charge  on  the 
assets  and  undertaking  of  the  co.,  with 
limitations.  Certain  restrictions  placed  on 
dividends,  other  than  stock  dividends. 

Trustee  - —  The  Canada  Trust  Co. 

614%  Serial  Debentures,  Series  B  — 
Dated  July  1,  1964;  due  July  2,  1969-84. 


WINNIPEG  SUPPLY  &  FUEL  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Net  sales  . 

20,090 

17,797 

15,070 

Net  earnings*  . 

1,904 

1,603 

1,301 

Less:  Depr.  &  depl.  . . . 

571 

573 

605 

Int.  long-term  debt  . 

89 

83 

85 

Income  tax:  Current  . 

426 

325 

86 

Deferred  . . 

101 

93 

79 

Net  income  . 

717 

529 

445 

Less:  Com.  divds . 

200 

175 

175 

Surplus  . 

517 

354 

270 

■tlncl.:  Gain  disp.  f.a. 

136 

3 

20 

*Divd.  inc.  of . 

120 

113 

158 

Earning’s  per  Share*  and 

Dividend 

Record: 

$0.89 

Common:  Earned  .... 

$1.43 

$1.06 

Paid  . 

O'.  40 

0.35 

0.35 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

10 

41 

104 

Inventories  . 

2,739 

2,125 

1,715 

Total  current  assets  . 

6,790 

5,968 

4,710 

Refundable  tax  . 

2 

36 

Investments,  cost  . 

1,287 

865 

998 

Fixed  assets*  . 

3,828 

3,780 

3,526 

Total  assets  . 

12,135 

11,013  . 

9,659 

Bank  loans  . 

1,478* 

879 

724 

Total  current  liabs.  . . 

3,51,7 

2,897 

2,250 

Long-term  debt  . . . 

1,367 

1,457 

1,557 

Deferred  income  taxes  . 

462 

361 

79 

Shareholders’  equity  . . 

6,788 

6,297 

5,772 

•After  deprec.  of  .... 

5,319 

5,043 

5,078 

Working  capital  . 

3,273 

3,071 

2,459 

Contingent  Liability— The  co.  has  guaranteed 
bank  advances  to  an  associated  company  to  a 
maximum  of  $1,000,000. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  loss  was  $7,600  on  revenue  of 
$4,514,600,  compared  with  a  net  income  of 
$126,100  on  revenue  of  $4,352,800  in  like  1969 
period. 


Author,  and  issued  $1,000,000;  o/s  at  Dec. 
31,  1969,  $814,000. 

Land  Purchase  Money  Mortgage  —  Re¬ 
payable  at  $20,000  annually  without  inter¬ 
est  to  Apr.  30,  1974.  O/s  at  Dec.  31,  1969, 
$80,000. 

8%  Building  Purchase  Money  Mortgage 

—  Repayable  at  $1,930  monthly  to  Dec.  31, 
1977.  O/s  at  Dec.  31,  1969,  $126,300. 


CARIBBEAN  CEMENT  COMPANY  LTD. 

Company  —  (Jamaica  1947).  Manufacturers 
Portland  cement  in  Jamaica.  In  1969  company’s 
stock  was  voluntarily  delisted  from  Toronto 
Stock  Exchange  as  the  stock  on  the  Toronto 
register  amounted  to  only  0.3%  of  the  total 
equity  in  the  co.  Toronto  transfer  agent  was 
also  discontinued. 


CIMENT  QUEBEC  INC. 

Head  Off.  —  St.  Basile,  Portneuf  Co.,  Que. 
Company  —  (Que.  1950).  Manufactures  Port¬ 
land  cement  primarily  for  the  Quebec  market. 
No  recent  report. 

Directors  —  Hon.  C.  Vaillancourt,  chm.,  Levis; 
E.  J.  Papillon,  pres.,  St.  Basile;  Ubald  Tetu, 
vice-pres.,  Montmagny;  J.  U.  Boyer,  vice-pres., 
Montreal;  G.  Papillo-n,  vice-pres.  &  gen.  mgr., 
St.  Basile;  Laval  Allard,  vice-pres.,  Drummond- 
ville;  Paul  DesRochers,  Rene  Boisvert,  Quebec; 
J.  O.  Vaillancourt,  Levis;  J.  N.  Latulippe,  St. 


Basile;  Pierre 

Giroux,  Montreal.  Sec. — 

-P.  A. 

Godin. 

Capital  Stock- 

—  Author. 

Outstand. 

Par 

6%  Preferred  . 

*20,000  sh. 

$50 

5%  Preferred  . 

_  20,000  sh. 

*5,457  sh. 

100 

Common  . 

.  70,000  sh. 

70,000  sh. 

n.p.v. 

•Of  which  9,351  6%  pref.  and  2,427  5%  pref. 
shs.  held  in  treasury  at  last  report  Nov.  30;  1966. 


6%  Pref.  —  Entitled  to  6%  ($3  p.a.)  cum.;  re¬ 
deem.  at  $55. 

5%  Pref.  —  Entitled  to  5%  ($5  p.a.)  cum. 
After  6%  and1  5%  pref.  divds.  5%  participates 
equally  with  common.  Redeem,  at  $105.  Non¬ 
voting. 

Dividends  —  6%  Pref.  —  None  pd.  since  1966. 
5%  Pref.  — i  None  pd.  Com.  —  None  pd. 

Long-Term  Debt  —  6(4%  General  Mortgage 
Bonds  —  Author.  —  $5,000,000. 

Series  GA  —  Dated  June  1,  1959;  due  June  1, 
1971.  O/s  $950,000. 

Series  GB  and  Series  GC  —  Dated,  Mar.  1, 
1965;  series  GB  due  Sept.  1,  1976;  series  GC  due 
Sept.  1,  1980.  O/s  Nov.  30,  1966:  $950,000  series 
GB  and  $950,000  series  GC.  Int.  (both  series) 
Mar.  and  Sept.  1,  Cdn.  funds. 

Redeemable  at  102  on  or  before  Mar.  1;  1966; 
premium  decreasing  Vi  of  1%  annually  to  Mar. 
2,  1973;  at  par  thereafter. 

Annual  s.f.  retires  5%  of  aggregate  principal 
amount  of  series  GB  o/s  at  date  of  payment. 
Sames  applies  to  series  GC. 

Liens  — 1  Co.  had  o/s  $449,822  liens  on 
machinery  at  Nov.  30,  1966. 


DILLINGHAM  CORPORATION  CANADA  LTD. 

Head  Off.  —  1500  West  Georgia  St„  Vancou¬ 
ver 

Company  —  (B.C.  1968).  Engaged  mainly  in 
building  construction.  Stock  held  by  Dillingham 
Corp.,  Hawaii.  In  Dec.,  1968,  Dillingham  Canada 
was  formed  through  amalgamation  of  Marwell 
Construction  Ltd.,  British  Columbia  Bridge  and 
Dredging  Co.  Ltd.,  and  Tide  Bay  Construction 
Ltd. 

Directors  —  L.  S.  Dillingham,  pres.;  H.  E. 
Wolfe,  exec,  vice-pres.;  T.  E.  Ladner,  sec.;  G.  S. 
Wheaton,  R.  A.  Obroch,  D.  H.  Graham,  Jr.,  H. 
E.  Wolfe,  G.  H.  D.  Hobbs,  G.  H.  McLean,  W.  J. 
Borrie. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  100,009  sh.  25,000  sh.  n.p.v. 

Long-Term  Debt  —  Marwell  Construction  Ltd., 
714%  First  Mtge.  S.F.  Bonds,  Series  A:  Dated 
Jan.  2,  1963;  due  Jan.  2,  1978.  Interest  Jan.  and 
July  2.  Issued  $1,600,000. 

Redeemable  at  105  on  or  before  Jan.  2,  1969, 
premium  decreasing  by  Vz  of  1%  each  year  to 
Jan.  2,  1977,  thereafter  at  par;  for  s.f.  purposes, 
redeemable  at  103  on  or  before  Jan.  2,  1964, 
premium  decreasing  by  Vi  of  1%  each  year  to 
Jan.  2,  1975,  thereafter  at  par;  in  each  case  plus 
accrued  interest. 

Trustee — The  Royal  Trust  Co. 

Subsidiaries  —  Vancouver  Pile  Driving  & 
Contracting  Co.  Ltd.,  North  Vancouver. 


INSPIRATION  LIMITED 
Head  Off. — 6865  Maisonneuve  Blvd.  W.,  Mont¬ 
real.  Trans.  Agents — Canada  Permanent  Trust 
Co.,  Montreal,  Toronto  &  Vancouver.  Listed— 
CDN,  T,  V  (suspended). 

Company — (Que.  1934).  Directly  and  through 
subsidiaries  engaged  primarily  in  the  construc¬ 


tion  business.  Operations  are  carried  out 
through  3  divisions  (engineering,  manufacturing 
and  mining)  through  20  offices  across  Canada 
and  9  overseas. 

Power  Corp.  of  Canada  holds  47%  interest 
(1,574,556  shs.). 

Trustee — Early  1970  in  consequence  of  the  co. 
being  unable  to  comply  with  terms  of  outstand¬ 
ing  secured  loans,  Canada  Permanent  Trust  Co., 
acting  as  trustee  under  a  trust  deed,  took  pos¬ 
session  of  the  property  and  assets  charged  under 
the  trust  deed  and  took  steps  to  carry  on, 
manage  and  conduct  the  business  operations  of 
the  co. 

R.  V.  Barnett  of  Clarkson,  Gordon  &  Co.  was 
appointed  agent  of  the  trustees  for  these  pur¬ 
poses. 

Capital  Stock —  Author.  Outstand.  Par 

$1.50  Pref .  300,000  sh.  263,454  sh.  $25 

Common  .  10,000,000  sh.  3,297,367  sh.  n.p.v. 

$1.50  Pref. — Entitled  to  $1.50  p.a.  cum.  from 
date  of  issue.  Redeem,  at  par  plus  accr.  divds.; 
same  in  liquidation.  Nonvoting  unless  8  quar¬ 
terly  divds.  in  arrears  when  one  vote  per  share. 
Convertible  into  11  com.  sh.  for  each  pref.  sh. 
until  Dec.  31,  1971;  thereafter  10  com.  sh.  for 
each  pref.  sh.  to  Dec.  31,  1976. 

Dividends  —  Pref.  —  Entitled  to  $1.50!  p.a., 
cum.  Initial  32c  per  sh.  pd.  Mar.  1,  1967,  pd. 
37V2C  regularly,  quarterly  to  Mar.  1,  1968.  None 
since.  Arrears  at  Mar.  1,  1970,  $3  per  share. 
Com. — None  paid. 

Long-Term  Debt 

Interest-Bearing  Notes — 0/s  at  Dec.  31,  1968, 
$998,469  due  in  annual  instalments  to  1972. 

Non-Interest  Bearing  Notes — Due  1969  O/s  at 
Dec.  31,  1968,  $480,985. 

Mortgages  Payable  —  O/s  at  Dec.  31,  1968, 
$769,483  due  in  annual  instalments  to  1978. 

Subsidiaries  —  G.  M.  Gest  Contractors  Ltd., 
Diamond  Abrasive  Wheels  Ltd.,  all  wholly 
owned. 

Boyles  Industries  Ltd.  and  subsidiaries,  in¬ 
cluding  Pacific  Rockbits  Ltd.,  Vancouver,  wholly 
owned.  Ronald  Edgecombe  and  Co.  Ltd.  (82%- 
owned). 


LAFARGE  CEMENT  QUEBEC  LTD. 

Head  Off.  —  Suite  900,  620  Dorchester  Blvd. 
West,  Montreal.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Calgary  and 
Vancouver. 

Company  —  (Dom.  1965).  Produces  Portland 
cement;  plant  at  St.  Constant,  near  Montreal. 
At  Sept.  30,  1969,  Lafarge  Canada  Ltd.  held  1,- 
100,420  com.  sh.,  acquired  in  1969  through  ex¬ 
change  of  2  sh.  Lafarge  Canada  for  5  sh.  La¬ 
farge  Quebec. 

Directors  — ■  Hon.  G.  C.  Marler,  chm.;  O.  Lec- 
erf,  pres.;  P.  Jongeneel,  vice-pres.,  fin.  Vice- 
pres.  and  Sec.  —  K.  R.  Diverryhouse.  Vice-pres. 
—  E.  Guitton,  P.  Node-Langlois.  Treas.  —  J.  A. 


Bell. 

Capital  Stockf —  Author.  Outstand.  Par 

Pref .  500,000'  sh.  500,000  sh.  $10 

Common  .  *3,000,000  sh.  *1,300,421  sh.  n.p.v. 

*Of  which  359,579  shs.  reserved  for  exercise  of 
warrants  at  $11  per  sh.  to  Feb.  15,  1971,  and 


thereafter  at  $12.50  to  Feb.  16,  1976. 

tAt  Apr.  13,  1970. 

Long  Term  Debt  —  6%%  Secured  S.F.  Deben¬ 
tures,  Series  A:  Dated  Feb.  15,  1966;  due  Feb. 
15,  1988.  Int.  Feb.  and  Aug.  15,  Cdn.  funds.  Au¬ 
thor.,  issued  and  o/s  $12,000,000.  Redeem,  at  106 
on  or  before  Feb.  15,  1970;  thereafter  premium 
decreasing  .375  of  1%  in  each  year  to  Feb.  15, 
1985;  thereafter  at  par.  For  s.f.  at  par.  in  all 
cases  plus  accrued  interest.  Not  redeem,  prior  to 
Feb.  15,  1978  for  refunding  at  interest  cost  of 
less  than  63/i%  p.a.  Sinking  fund  to  retire 
$199,000  Feb.  15,  1971  increasing  by  varying 
amounts  in  each  year  to  $566,003  Feb,  15,  1987. 

Secured  by  a  fixed  mortgage,  pledge  and 
charge  on  all  real  and  immovable  properties 
etc.  of  the  co.  and  its  subsidiaries. 

Trustee  —  General  Trust  of  Canada. 

Subsidiary  —  Lafarge  Concrete  Ltd.  —  En¬ 
gaged  in  production  and  delivery  of  concrete  in 
Quebec  and  British  Columbia. 


MARITIME  ROCK  PRODUCTS  LIMITED 
Company  —  (Inc.  1959).  Went  into  bankrupt¬ 
cy  in  1961;  assets  were  liquidated. 


SCHELL  INDUSTRIES  LTD. 

Company  applied  for  surrender  of  its  charter 
on  Oct.  30,  1969,  following  authorization  by 
shareholders  of  the  sale  of  all  the  assets  of  the 
company  on  Feb.  26,  1969.  Company  is  con¬ 
trolled  by  Rosedale  Securities  Ltd.  Transfer 
Agent — Guaranty  Trust  Co.,  Toronto. 


PULP,  PAPER  AND  LUMBER 


Abitibi  Paper  Company  Ltd. 

Head  Off.  —  Toronto-Dominion  Centre, 
Toronto.  Trans.  Agents  —  Montreal  Trust 
Co.,  [Montreal,  Toronto,  Vancouver,  Hali¬ 
fax,  Winnipeg  and  Calgary;  First  Nation¬ 
al  City  Bank,  New  York  (com.  only). 
Listed  —  T,  M,  V. 

Company  —  (Dom.  1914).  Manufactures 
newsprint,  papers,  and  groundwood 
pulps,  associated  products  and  building 
boards.  Operates  20  mills  in  Canada  and 
th'e  U.  S. 

Production  of  Abitibi  and  subsidiaries 
follows: 


Tons 

Tons 

Tons 

Tons 

1969 

1968 

1967 

1966 

Newsprint  .... 

1,078,300 

925,100 

825,900 

890,810 

Market  pulp  . . 
Printing  &  fine 

69,800 

72,400 

43,800 

56,100 

paper  . 

171.200 

159,500 

164,100 

158,430 

Board  . 

244,300 

232,800 

208.400 

206,500 

Directors  - 

-  D. 

W.  Ambridge, 

hon. 

chm.;  P.  E.  Roberts,  chm.;  T.  J.  Bell,  pres. 
&  chief  exec,  off.;  C.  H.  Rosier,  exec, 
vice-pres.;  Allan  Graydon,  C.  L.  Gundy, 
J.  A.  Tory,  L.  G.  Lumbers,  Toronto; 
C.  A.  Geoffrion,  T.  R.  McLagan,  Mont¬ 
real;  T.  O.  Peterson,  Winnipeg;  R.  H. 
Reid,  London,  Ont.;  B.  D.  Coleman, 
New  York,  N.Y.;  J.  M.  Cox,  Jr.,  Day- 
ton,  Ohio;  Gen.  Lauris  Norstad,  Tole¬ 
do,  Ohio;  The  Rt.  Hon.  Lord  Thomson  of 
Fleet,  London,  Eng.  Hon.  Directors  —  H. 
J.  Carmichael,  J.  P.  Ripley.  Sr.  Vice-pres. 
—  G.  M.  Brain,  R.  E.  E.  Costello,  J.  E. 
Cottrelle,  R.  C.  Gimlin,  W.  S.  Rothwell. 
Vice-pres.  —  E.  E.  Grainger,  J.  E.  Haire, 
T.  N.  McLenaghen,  J.  B.  Papoe.  Sec.  — 
James  Flintoft.  Comptr.  —  R.  Curtis. 
Treas.  —  W.  H.  S.  Pote. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  1,000,000  sh.  $50 

7V2,  Ser.  A  200,000  sh.  50 

Common  *24,000,000  sh.  17,863,384  sh.  n.p.v. 

*541,100  shs.  reserved  for  exercise  of 
options. 

7y2%  Pref.,  Ser.  A.  —  Entitled  to  7y2% 
($3.75  per  sh.)  p.a.,  cum.  from  June  27, 
1968. 

Options  —  At  Dec.  31,  1969,  options  o/s 
on  399,700  shs.  at  $7.9375  to  $10.75  a  sh.  to 
1979. 

Dividends  —  714%  pref.  Ser.  A  —  Rate 
$3.75  p.a.  pd.  quarterly.  Initial  $.678082  pd. 
Sept.  1,  1968;  pd.  .93%c  regularly  since. 
Common  —  Rate  36c  p.a.  pd.  quarterly. 

Com.  divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1957-61  .  $1.70  1964-67  .  $0.56 

1962  .  2.00  1968  .  0.46 

1963  . f  1.50  1969  .  0.36 

1  *0.14 

^Following  4-for-l  split. 

Long  Term  Debt 

4 First  Mortgage  Bonds  Series  B  — 

Dated  July  15,  1954;  due  July  15,  1974. 
Princ.  and  int.  Jan.  and  July  15.  Iss.  Ser. 

B,  $10,000,000,  o/s  at  Dec.  31,  1969,  $3,277,- 
500. 

Redeem,  at  104  on  or  before  July  15, 
1955,  premium  reducing  0.20%  each  year 
to  100.20  on  July  15,  1974;  for  s.f.  at  par. 
S.f.  of  $275,000  yearly  1958-73  plus  a  sum 
equal  to  5%  of  cons,  net  income  on  July 
15,  1968,  or  July  15,  of  year  in  which  se¬ 
ries  A  bonds  are  redeemed,  and  on  each 
July  15  thereafter  to  July  15,  1973  incl. 

Secured  by  first  mortgage  on  mills, 
plants,  lands,  buildings,  equipment,  etc., 
and  on  certain  other  property  and  a  first 
floating  charge  on  all  other  assets.  Other 
restrictions  as  stated  in  the  trust  deed. 
Trustee  —  Monteral  Trust  Co. 

6M%  First  Mortgage  Bonds,  Series  C: 
Dated  Nov.  15,  1957;  due  Nov.  15,  1977. 
Princ.  and  int.  May  and  Nov.  15.  Iss.  Ser. 

C,  $10,000,000;  o/s  at  Dec.  31,  1969.  $5,- 
587,000. 

Redeem,  at  106  on  or  before  Nov.  15, 
1958,  premium  reducing  0.30%  each  year 


to  100.60  to  Nov.  15,  1976,  thereafter  at 
par;  for  s.f.  at  par  plus  half  the  above 
premiums.  S.f.  of  $200,000  yearly  1960-76 
plus  3%  of  cons,  net  income  for  the  pre¬ 
ceding  fiscal  year  immediately  following 
the  year  in  which  all  series  A  bonds  are 
retired,  and  on  each  Nov.  15,  thereafter  to 
and  including  Nov.  15,  1976. 

Security  —  Same  as  for  Series  B. 

Trustee  ■ —  Montreal  Trust  Co. 

514%  S.F.  Debentures,  Series  A  — 
Dated  Sept.  15,  1965;  due  Sept.  15,  1985. 
Auth.  &  iss.  $20,000,000  (U.S.);  o/s  Dec.  31, 
1969,  $17,525,000  (U.S.)  $18,839,375  (Cdn.) 
Placed  privately. 

714%  S.F.  Debentures  Series  B  — 

dated  Sept.  15,  1967;  due  Sept.  15,  1987. 
Principal  and  interest  Mar.  and  Sept.  15. 
Iss.  and  o/s  Dec.  31,  1969,  $15,000,000. 

Redeem,  at  107.25  on  or  before  Sept.  15, 
1968,  premium  reducing  0.40%  p.a.  to 
100.45  to  Sept.  15,  1985,  thereafter  at  par. 
S.f.  of  $750,000  p.a.  1973-87.  Non  callable 
to  Sept.  15,  1982,  for  refunding  below 
714%  p.a. 

Security  —  Direct  obligation  of  co. 

Trustee  —  Montreal  Trust  Co. 

T%%  Debentures,  Ser  C.  —  Dated  May 
15,  1968;  due  May  15,  1988.  Auth.  $17,- 
000,000  (U.S.).  Pledged  as  security  for  the 
co.’s  guarantee  of  $17,000,000  (U.S.)  7% 
Guaranteed  Notes  of  Abitibi  Holdings, 
Inc. 

9%%  S.F.  Debentures,  Ser.  D  —  Dated 
Apr.  1,  1970;  due  Apr.  1,  1990.  Int.  Apr. 
and  Oct.  1.  Auth.,  iss.  and  o/s  $15,000,000. 

Redeem,  at  109.75  on  or  before  Apr.  1, 
1971,  premium  reducing  0.55%  p.a.  to 
100.40  to  Apr.  1,  1988.  Not  redeem,  for  re¬ 
funding  below  9%%  before  Apr.  1,  1985. 
S.f.  retires  $750,000  princ.  p.a.  1976-89. 

Security  —  Same  as  for  series  B. 

Trustee  —  Montreal  Trust  Co. 

Other  obligations  —  o/s  at  Dec.  31,  1969, 
$580,493. 

Subsidiary  Long-Term  Debt  —  incl. 

promissory  and  instalment  notes,  pay.  in 
U.S.  funds,  at  various  int.  rates  due  1970- 
91;  o/s  at  Dec.  31,  1969,  $71,764,586  (Cdn.). 

Principal  Subsidiaries 

Abitibi  Provincial  Paper  Ltd.;  Abitibi 
Manitoba  Paper  Ltd.;  Abitibi  St.  Anne 
Paper  Ltd.;  Abitibi  Paper  Sales  Ltd.; 


ABITIBI  PAPER  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Net  sales . 

Net  earnings  . 

Less:  Depr.  &  depl . 

Interest  . 

Debt  disc.,  etc . 

Income  tax:  Current 

Deferred  . 

Net  income  . . . 

Less:  Pref..  divds . 

Com.  divds . 

Surplus  for  year  . 

Earnings  per  Share  and 

Pref.:  Earned  . 

Paid  . 

Common . . 

Paid  . 

•Calculated  on  basis  c 
ment. 


1969  1968  1967 

- -  $000  - 

287,000  255,588  209,303 

47,708  42,900  40,046 

16,076  15,078  12,283 

7,113  5,651  2,803 

72  64  49 

11,422  10,332  8,144 

884  1,158  4,313 

12,141  11,028  12,452 

750  323  _ 

6,430  8,157  9,747 

4,961  2,548  2,705 

Dividend  Record: 

tl6.19  *tl4.70  _ 

$3.75  $1.62  _ 

0.64  0.60  $0.72 

0.36  0.46  0.56 

if  full  yrs.  div.  require- 


CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 


Cash  &  s.t.  sec . 

Inventories  . 

Total  current  assets  . 

Sp.  refund,  tax  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 

Prop,  sale  depos . 

Deferred  income  tax  . . 

Long-term  debt  . 

Shareholders’  equity  . . 
•After  deprec.  & 

deplet.  of  . 

Working  capital  . 


1969  1968  1967 


$000 


5,749 

6,886 

5,162 

48,899 

46,593 

41,711 

113,513 

97,978 

83,246 

171 

614 

238,078 

230,662 

192,540 

383,694 

360,530 

286,623 

13,755 

5,677 

746 

49,008 

36,293 

25,835 

1,650 

29,707 

28,809 

26,189 

110,221 

105,704 

59,674 

194,757 

189,724 

173,274 

224,901 

213,340 

193,909 

64,505 

61,685 

57,411 

Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $2,274,000  or  12c 
per  com.  sh.  on  sales  of  $72,808,000,  compared 
with  $3,034,000  or  16c  per  com.  sh.  on  sales  of 
$69,925,000  for  like  period  of  1969. 


Abitibi  Corp.;  Abitibi  Containers  Ltd.; 
Abitibi  Panel  Products  Ltd.;  Abitibi  Pa¬ 
pers  Inc.;  Hilroy  Envelopes  &  Stationery 
Limited;  The  Canadian  Stationery  Com¬ 
pany  Ltd.*;  Canada  Envelope  Co.;  Inter 
City  Papers  Ltd.;  Abitibi  Holdings,  Inc.; 
Cox  Newsprint,  Inc.;  Cox  Woodlands  Co.; 
Clarendon  Paper  Sales  Co.:  Abitibi  Caro¬ 
lina  Corp.;  Canada  Envelope  (Ont.)  Ltd.; 
Abitibi  Florida  Corporation. 

*597  pref.  shs.  not  owned. 


Anglo-Canadian  Pulp  and  Paper  Mills 
Limited 

Head  Off.  —  10  Boulevard  des  Capu- 
cins,  Quebec,  P.Q.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Montreal,  Quebec,  Halifax, 
Toronto,  Winnipeg  and  Vancouver.  Listed 
— T,  M. 

Company  —  (Que.,  1924).  Subsidiary 
(90%  owned)  of  the  Reed  Paper  Group 
Ltd.,  of  London,  England.  Produces  pulp, 
newsprint,  paperboard,  fine  papers  and 
related  products. 

Directors  —  Hazen  Hansard,  chm., 
Montreal;  W.  E.  Soles,  pres.  &  gen.  mgr.; 
M.  J.  Foley,  vice-pres.;  James  Winn,  Re¬ 
nault  St. -Laurent,  Quebec;  K.  S.  Howard, 
A.  C.  Hill,  Montreal;  B.  D.  Rose,  Toronto; 
T.  S.  Jones,  Dryden,  Ont.;  T.  E.  G.  Baker, 
S.  T.  F.  Ryder,  P.  H.  Sykes,  London,  Eng. 
Sec.  —  David  Young.  Treas.  —  W.  D. 
King.  Compt.  — •  W.  G.  D.  Stanley. 

Capital  Stock—  Author.  Outstand.  Par 
4y2%  Pref.  600,000  sh.  407,620  sh.  $25 
Common  *10,000,000  sh.  5,401,844  sh.  n.p.v. 

*713,335  reserved  for  conversion  of 
4V2%  pref.  sh. 

4Y2%  Convert.  Pref.  —  Entitled  to  4(4% 
($1.12y2)  per  sh.,  p.a.  cum.  Redeem,  at 
$27.25;  same  on  liquidation  if  voluntary, 
par  if  otherwise,  plus  accrued  divds.  in 
all  cases.  Commencing  1968  co.  will  make 


ANGLO-CANADIAN  PULP  &  PAPER 

7VTTT  TCI  TD 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 

Net  sales  . . 

107,264 

98,570 

93,557 

Net  operating  income  . 

12,131 

11,584 

12,844 

Add:  Invest,  income  .. 

181 

122 

185 

Other  income  . 

692 

567 

320 

Net  earnings  . 

13,004 

12,273 

13,350 

Less:  Depr.  &  depl.  . . . 

5,287 

5,137 

5,148 

Interest  . 

1,651 

1,442 

1,504 

Income  tax:  Current 

2,881 

2,365 

2,595 

Deferred  . . . 

17 

463 

806 

Net  income,  operations 

3,168 

2,866 

3,295 

Add:  Tax  reduc.*  . 

835 

Net  income  . 

4,003 

2,866 

3,295 

Less:  Pref.  divds . 

459 

470 

494 

Common  divds . 

1,945 

1,945 

3,872 

Surplus  . 

1,599 

451 

41,070 

^Deficit. 


•Resulting  from  loss  carry-forward  of  affiliated 
co. 

Earnings  per  Share: 


Comm.:  Earned* 

'  ....  $0.50 

$0.44 

$0.52 

Earned  t  . 

0.44 

0.52 

ividends  Paid  or 

Declared: 

Preferred  . 

.  1.12% 

1.12% 

1.12% 

Common  . 

0.36 

0.36 

(Before  (tafter) 

special  item. 

CONS.  BALANCE  SHEET — MAIN  ITEMS 

As  at  Dec.  31: 


Cash  &  invest . 

Inventories  . 

Total  current  assets  . 
Excess  cost  over  book 

value  subsids . 

Invests.,  assoc,  cos . 

Fixed  assets*  . 

Total  assets  . 

Due  bank . 

Total  current  liab.  . . 

Deferred  taxes  . 

Long-term  debt . 

Minority  interest  . 

Shareholders’  equity  . . 

•After  depr.  &  depl.  of 
Working  capital  . 


1969  1968  1967 

-  $000  - 


2,849 

2,348 

2,776 

29,163 

26,232 

28,444 

60,868 

50,824 

49,750 

16,329 

14,880 

14,879 

1,771 

1,776 

1,254 

60,736 

58,595 

52,664 

140,810 

126,939 

119,572 

11,910 

6,892 

5,168 

34,051 

20,937 

17,719 

4,862 

4,845 

4,119 

28,130 

28,739 

25,324 

8 

8 

199 

73,759 

61,969 

61,519 

93,985 

90,484 

85,928 

26,817 

29,887 

32,030 

PULP,  PAPER  AND  LUMBER 
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reasonable  effort  to  purchase  at  least 
10,000  4V2  %  pref.  sh.  on  open  market  at 
price  not  exceeding  $26  per  share  plus 
costs  of  purchase.  Convertible  into  com¬ 
mon  shs.  on  basis  of  1%  common  for  each 
pref.  to  Nov.  1,  1970;  IV2  prior  to  Nov.  1, 
1973;  and  1%  prior  to  Nov.  1,  1976,  when 
conversion  privilege  expires. 

Dividends  —  4!^%  Pref.:  Pd.  regularly. 
Common:  Rate  of  36c  pd.  pay.  quarterly, 
estab.  with  9c  pd.  Apr.  8,  1968.  Previously, 
72c  p.a.  quarterly  from  July  7,  1966,  to 
Jan.  8,  1968,  inch;  50c  p.a.  quarterly  Jan. 
7,  1965  to  May  1,  1966.  Common  (old) :  $12 
p.a.  pd.,  1952-64  incl. 

Long  Term  Debt 

Sinking  Fund  Debentures:  Author.,  no 

set  amount.  Issuable  in  series. 

Series  A,  614%  —  Dated  Nov.  1,  1957; 
due  Nov.  1,  1978.  Interest  May  and  Nov.  1, 
Cdn.  funds.  Issued  $5,000,000;  o/s  at  Dec. 
31,  1969,  $3,750,000. 

Redeem,  at  103  to  Oct.  31,  1968;  there¬ 
after  premium  decreasing  0.30  of  1%  each 
year  to  and  incl.  Oct.  31,  1977,  thereafter 
at  par  to  maturity;  not  redeemable  for 
refunding  at  lower  rate  of  interest  prior 
to  Nov.  1,  1972;  redeem,  for  s.f.  purposes 
at  one  half  the  above  premiums;  plus  in 
each  case  accr.  int.  S.F.  retires  $250,000 
p.a.  1968-72  incl.;  $500,000  1973-77  incl. 

Trustee — Montreal  Trust  Company. 

Series  B,  5%  —  Dated  Dec.  1,  1964;  due 
Dec.  1,  1984.  Interest  June  and  Dec.  1, 
U.S.  funds.  Issued,  $5,000,000  U.S.;  o/s  at 
Dec.  31,  1969,  $4,600,000  U.S.  ($4,942,125 
Cdn.).  Privately  placed. 

Series  C,  6V2%  —  Dated  Apr.  15,  1966; 
due  Apr.  15,  1986.  Interest  Apr.  and  Oct. 
15,  Cdn.  funds.  O/s  at  Dec.  31,  1969,  $6,- 
900,000. 

Redeem,  at  106.50  to  and  incl.  Apr.  14. 
1967;  thereafter  premium  decreasing  0.35 
of  1%  each  yr.  to  and  incl.  Apr.  14,  1985; 
thereafter  and  for  s.f.  purposes  at  par.  S.f. 
to  retire  $200,000  p.a.  1967-71  incl.;  $300,- 
000  p.a.  1972-76  incl.;  $400,000  p.a.  1977-81 
incl.;  $500,000  1982-85  incl. 

Trustee — Montreal  Trust  Company. 

Notes  and  Mortgages  payable  at  Dec. 
31,  1969,  totaled  $7,020,312. 

Funded  Debt  Subsidiaries  —  At  Dec.  31, 
1969,  o/s  funded  debt  of  Dryden  Paper 
Co.  Ltd.  (which'  see)  amounted  to  $6,- 
400,000  and  of  Dryden  Chemicals  Ltd., 
$1,500,000. 

Subsidiaries  and  Associated  Companies 
—  Dryden  Paper  Co.  Ltd.  (which  see); 
The  Bersimis  Mining  Co.  (wholly 
owned);  St.  Charles  Transportation  Co. 
Ltd.;  Forestville  Realties  Ltd.;  Anglo  Pa¬ 
per  Products  Ltd.;  Dryden  Chemicals 
Ltd.;  Lignosol  Chemicals  Ltd.  (wholly 
owned);  Anglo-Southern  Paper  Corp. 
(wholly  owned) ;  Woods-Dryden  Paper 
Bags  Ltd.  (wholly  owned) ;  Quebec  Con¬ 
tainers  Ltd.;  Montmorency  Paper  Co., 
Inc.;  Acme  Paper  Products  Co.  Ltd.; 
Acme  Paper  Products  Inc.;  Inter  Provin¬ 
cial  Bag  Ltd.;  (wholly  owned).  Textile  & 
Paper  Waste  Sales  Ltd.  (50%  int.);  Gulf 
Pulp  and  Paper  Co.;  Anglo  Packaging 
(Quebec)  Ltd. 


Balco  Forest  Products  Ltd. 

Head  Off.  —  R.R.  No.  3,  Kamloops,  B.C. 
Trans.  Agent  —  Montreal  Trust  Co.,  Van¬ 
couver.  Listed — V. 

Company  —  (B.C.  1968).  Owns  and  op¬ 
erates  a  logging  and  sawmill  complex 
near  Kamloops,  B.C.  Annual  production 
presently  estimated  at  80  million  bd.  ft. 

Directors  —  A.  H.  Balison,  pres.;  D.  L. 
Balison,  vice-pres.;  D.  T.  Rogers,  Kam¬ 
loops,  B.C.;  J.  G.  Chaston,  L.  W.  Mayes, 
Vancouver.  Vice-pres.  —  T.  G.  Jeanes,  L. 
H.  Rodrigue.  Sec.  —  R.  M.  Balison.  Treas. 
—  J.  Y.  Obana. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *478,000  sh.  n.p.v. 

*Of  which  262,500  shs.  (54.9%)  are 
owned  by  A.  H.  Balison. 

Options  —  O/s  on  35,000  shs.  at  $12.25 
per  sh.  from  Apr.  1,  1972  to  Apr.  1,  1974, 
incl. 


Public  Financing  —  In  Apr.,  1969,  128,- 
000  shs.  (60,000  shs.  new;  68,000  shs.  sec¬ 
ondary)  offered  at  $11  per  sh. 

Long  Term  Debt  —  O/s  at  Nov.  30,  1969 
comprised  $197,163  6%  and  8%  mtgs.  due 
Sept.,  1972  to  July  1974;  $240,983  condi¬ 
tional  sales  contracts  and  $40,930  chattel 


mtge. 

Subsidiary  —  Balco  Building  Supplies 
Ltd.;  wholly  owned. 

BALCO  FOREST  PRODUCTS  LTD. 
CONSOL.  STATEMENT  OF  EARNINGS 
For  the  Year  Ended  Nov.  30:  1969 

$000 

Sales  .  6,415 

Net  earnings  .  1,490 

Less:  Deprec .  213 

Interest  .  39 

Inc.  &  logging  taxes  .  664 

Net  income,  operations  .  574 

Add:  Special  item  .  *365 

Net  income  .  939 

Less:  Dividend  .  48 

Surplus  .  891 

.Gain  on  sale  of  shs.  in  subsidiary. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned!  .  $1.20 

Earnedt  .  1.97 

Paid  .  0.10 

(Before  (t after)  special  item. 


CONS.  BALANCE  SHEET 


Pro 

forma 

As  at  Nov.  30:  1969  1968 

— — $000 - 

Cash  &  deposits . , .  759  248 

Inventories  .  1,028  415 

Total  current  assets  .  2,198  1,264 

Deferred  rec .  25  35 

Timber  deposits,  net  .  87  96 

Fixed  assets*  .  1,473  827 

Total  assets  .  3,810  2,328 

Total  current  liab .  1,519  752 

Mortgages  &  agreements  pay,  .  379  159 

Deferred  income  tax  .  35  - 

Shareholders’  equity  .  1,877  1,417 

*  After  depreciation  of  .  181  .... 

Working  capital  .  679  512 


Barber-Ellis  of  Canada,  Limited 

Head  Off.  —  20  Overlea  Blvd.,  Toronto, 
Trans.  Agent  —  National  Trust  Co.  Ltd., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  1931).  Mfrs.  enve¬ 
lopes,  stationery  and  writing  tablets. 
Wholesalers  of  papers  and  printers’  sup¬ 
pliers. 

Directors  —  J.  W.  Westaway,  chm.;  K. 
W.  Murphy,  pres.;  A.  E.  Nelson,  vice-pres. 
&  gen.  mgr.;  H.  W.  Van  Riet  Paap,  sec.- 
treas.;  A.  H.  Lemmon,  V.  M.  Seabrook,  V. 
Stott,  Toronto;  D.  K.  Murphy,  Vancouver; 
E.  W.  Thompson,  Montreal,  G.  V.  Stott, 
Calgary. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  7%  cum.  1,200  sh.  400  sh.  $50 

2nd  Pref.  400,000  sh .  $25 

Common  1,500,000  sh.455,000  sh.  $1 


BARBER-ELLIS  OF  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

*1969 

1968 

1967 

-  $000  — 

Net  earnings  . 

1,555 

1,427 

1,302 

Less:  Depreciation  _ 

272 

255 

228 

Deb.  int.,  etc . . . 

38 

40 

41 

Income  tax  . 

665 

581 

506 

Net  income  . 

580 

551 

525 

Less:  Pref.  divds . 

4 

4 

4 

Common  divds . 

273 

273 

273 

Surplus  for  year  . 

303 

274 

248 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl38.17 

H31..23 

tl25.21 

Paid  . . 

$3.50 

$3.50> 

$3.50 

Common:  Earned  . . . 

1.27 

1.20 

1.15 

Paid  . 

0.60 

0.60' 

0.60 

*See  footnote  *  under  Balance  Sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

*1969 

1968. 

1967 

-  $000  — 

Cash  . 

85 

177 

535 

Inventories  . 

2,831 

2,687 

2,668 

Total  current  assets  . 

7,665 

71,152 

6,891 

Refundable  tax  . 

2 

21 

33 

Fixed  assets*  . 

2,187 

2,071 

1,987 

Total  assets  . 

9,854 

9,243 

8,912 

Total  current  liabs.  . 

3,315 

2,980 

2,895 

Long-term  debt  . 

640 

667 

695 

Shareholders’  equity  . . . 

5,899 

5,596 

5,322 

•After  deprec.  of - 

3,430 

3,193 

3,000 

Working  capital  . 

4,350 

4,171 

3,996 

^Includes  Munn  Envelopes  Co.  Ltd.,  acquired 
in  Dec.,  1969. 


1st  Pref.:  Pref.  as  to  divids.  and  assets; 
in  liquidation  entitled  to  capital  paid-up 
and  arrears  of  divids.;  no  further  partici¬ 
pation.  With  written  consent  of  75%  of 
pref.  shs.  outstanding  callable  at  not  ex¬ 
ceeding  $55  and  accrued  dividends;  car¬ 
ries  5  votes  per  share.  Common:  one  vote 
per  share. 

Capital  Changes  —  By  S.L.P.  Apr.  22, 
1969,  com.  stock  split  on  basis  of  10  new 
sh.  for  one  old  sh.  Also  400,000  2nd  pref. 
sh.  and  960,000  additional  com.  sh.  were 
created  by  same  S.L.P. 

Dividends  —  1st  Pref.  —  $3.50  p.a.  cum., 
pd.  semi-annually  Jan.  and  July  15.  Com. 
(new)  —  Rate  of  70c  p.a.,  pay.  quarterly, 
estab.  with  17y2c  pd.  Sept.  15,  1969  (1st 
foil.  10-for-l  split).  Com.  (old)  —  Rate  $5 
p.a.  pd.  quarterly  from  Mar.  15,  1967  to 
June  13,  1969,  incl.  Com.  divds.  declared 
for  recent  fiscal  yrs.  have  been  as  fol¬ 
lows: 

1960-64  - $4.00+1.00  1968  .  $6.00 

1965-66  -  5.00  +  0.50  1969  . f  2.50 

1967  .  5.50  +  0.50  )*0.35 

.Following  10-for-i  split. 

Long-term  Debt  —  5%%  S.F.  Deben¬ 
tures  —  Dated  Dec.  15,  1964;  due  Dec.  15, 
1984.  Issued  $750,000;  o/s  at  Dec.  31,  1969, 
$640,000.  S.F.  retires  $27,500  p.a.  Privately 
placed. 

Wholly  Owned  Subsidiaries  —  Munn 
Envelopes  Co.  Ltd.;  W.  V.  Dawson  Ltd. 


Bathurst  Paper  Limited 

Exec.  Off.  —  800  Dorchester  Blvd.  W., 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary,  Vancouver  and  Saint  John;  The 
Bankers’  Trust  Co.,  New  York.  Listed  — 
T,  M.  (pref.  only). 

Company  — -  (Dom.,  1928).  Subsidiary  of 
Consolidated-Bathurst  Ltd.  (which  owns 
all  _o/s  common  A  shs.)  engaged  primari¬ 
ly  in  production  of  paperboards,  contain- 
erboards,  corrugated  shipping  containers 
and  related  products.  In  1969  a  $24  mil¬ 
lion  sawmill  was  constructed  at  Houston, 
B.C.,  jointly  with  Bowaters  Canadian 
Corp.  Ltd. 

Merger  —  In  Nov.,  1966,  Consolidated 
Paper  Corp.  Ltd.  (now  Consolidated- 
Bathurst  Limited;  which  see)  offered  its 
6%  pref.  stock,  $25  par,  for  Bathurst  class 
A  and  common  shares  on  following  basis: 


BATHURST  PAPER  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000'  — 

Net  sales  . 

85,184 

74,382 

69,579 

Operating  profit  . 

9,112 

5,357i 

6,544 

Add:  Other  inpome  _ 

323 

160 

75 

Net  earnings  . 

9,435 

.*5,517 

6,619 

Less:  Deprec . 

4,295 

4,218 

4,269 

Depletion  . 

173 

165 

208 

Interest  . 

2,998 

2,911 

2,178 

Income  tax:  Current* 

211 

295 

Deferred  . 

197 

*3.414 

*2,563 

Net  income  . 

1,561 

1,342 

2,526 

Less:  Pref.  divds . 

315 

315 

315 

Cl.  A  divds . 

997 

996 

Common  divds . 

819 

3,271 

Surplus  for  year  . 

1,246 

■789 

■2,056 

*Credit. 

■Loss  or  deficit. 

.Reflects  ‘net’  after  deducting 

write-off  bal. 

preproduct,  and  start-up 

exp.  in 

amt.  of 

$2,476,- 

220  in  1968. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.  &  cl.  A: 

Times  earned  . . . 

t4.95 

tl.02 

tl.93 

5y4  Pf.:  Paid  . 

$1.05 

$1.05 

$1.05 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

210 

313 

.... 

Inventories  . 

19,771 

20,682 

20,762 

Total  current  assets  . 

36,987 

32,451 

33,739 

Fixed  assets*  . 

66,760' 

67,490 

68,382 

Total  assets  . 

112,979 

104,440 

109,300 

Due  bank  . 

1,169 

4,630 

9,000 

Total  current  liab.  . . 

20,903 

21,899 

21,271 

Deferred  income  tax  . . 

626 

429 

3,843 

Long-term  debt  . 

24,874 

37,117 

38,401 

Minority  int.  . 

334 

.... 

Shareholders’  equity  . . 

66,241 

44,996 

45,784 

■After  depr.  &  depl. 

of  . 

48,665 

46,150 

41,880 

Working  capital  . 

16,084 

10,552 

12,467 
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For  each  share  Bathurst  cl.  A,  two  pref. 
sh.  plus  one  purchase  warrant;  for  each 
share  Bathurst  com.,  one  pref.  sh.  plus 
one  half  a  purchase  warrant.  Warrants 
permit  purchase  of  one  sh.  Consol.  Bath¬ 
urst  com.  at  $40  to  Mar.  31,  1971,  then  at 
$45  to  Mar.  31,  1975.  By  Apr.  20,  1967, 
Consol.  Paper  had  acquired  over  98%  of 
cl.  A  and  94%  of  common;  legal  steps 
were  taken  to  acquire  remaining  cl.  A 
and  common. 

Directors  —  R.  A.  Irwin,  pres.;  P.  N. 
Thomson,  vice-pres.;  A.  D.  Nesbitt,  Jean 
Simard,  L.  G.  Rolland,  G.  M.  Hobart,  W. 
I.  M.  Turner,  Jr.,  Montreal;  Hon.  J.  B. 
Aird,  Toronto;  E.  G.  Byrne,  Bathurst, 
N.B.;  A.  S.  Leach,  Winnipeg.  Sec.  —  E.  S. 
Kirkland.  Treas.  —  A.  F.  D.  Campbell. 

Capital  Stock  —  Author.  Outstand.  Par 
5!4%  Pref.  600,000  sh.  300,000  sh.  $20 
Common  3,500,000  sh.  2,889,144  sh.  n.p.v. 

Note  —  On  Dec.  18,  1969,  the  parent  co., 
Consolidated-Bathurst  Ltd.,  exercised  the 
conversion  privilege  of  the  then  outstand- 
ign  Class  A  sh.  of  the  co.,  and  797,572 
common  sh.  were  issued  in  exchange  for 
the  398,786  Class  A  sh. 

514%  Pref.  —  Entitled  to  $1.05  per  sh. 
p.a.  cum.  Redeemable  at  $21.05  per  sh. 
Nonvoting  unless  8  quarterly  divds.  in  ar¬ 
rears  when  entitled  to  1  vote  per  sh. 

In  liquidation  entitled  to  $20  a  sh.;  if 
voluntary,  to  $21.05  a  sh. 

Warrants  —  O/s  at  Dec.  31,  1969,  to  buy 
17,856  com.  sh.  at  $20  a  sh.  to  Jan.  2,  1974. 

Dividends  —  514%  Pref.  —  Rate  $1.05 
p.a.  pd.  regularly  since  1964. 

Long  Term  Debt 

6%  S.F.  and  5.6%  Ser.  1st  Mtge.  Bonds, 
Ser.  A  —  Dated  Jan.  2,  1964;  s.f.  bds.  due, 
Jan.  2,  1984;  ser.  bds.  due  $2,500,000  an¬ 
nually  Jan.  2,  1967-69,  incl.  Interest  Jan. 
and  July  2,  Cdn.  funds.  Author.,  no  set 
amount;  issued  $7,500,000  ser.  bds.  and 
$17,500,000  s.f.  bds.;  o/s  at  Dec.  31,  1969, 
$15,500,000  s.f.  bonds. 

S.f.  bds.  redeem,  at  106  on  or  before 
Jan.  2,  1965;  premium  thereafter  decreas¬ 
ing  0.30  of  1%  each  year  1966-83;  thereaft¬ 
er  at  par.  Sinking  fund  to  retire  $200,000 
princ.  amt.  on  July  2  each  year  1970-83, 
incl.  Secured  by  1st  mtge.  on  real  and  im¬ 
movable  prop,  and  on  all  securities  of 
subsid.;  also  by  1st  floating  charge  on  all 
other  assets. 

Trustee  —  The  Royal  Trust  Co. 

6%  Sinking  Fund  Debentures,  Series  A 

— -  Dated  Jan.  2,  1964;  due  Jan.  2,  1984. 
Int.  Jan.  and  July  2,  Cdn.  funds.  Author., 
no  set  amount;  issued  $10,000,000;  o/s  at 
Dec.  31,  1969,  $8,950,000. 

Redeem,  at  106  on  or  before  Jan.  2, 
1965,  premium  therafter  decreasing  .30 
of  1%  each  year  1966-83,  incl.;  thereafter 
at  par.  S.f.  of  $100,000  annually,  on  July  2, 
1966-69,  and  $550,000  on  July  2,  1970-83. 

Secured  by  1st  floating  charge  on  pres¬ 
ent  and  future  assets;  subject  to  prior 
rights  of  1st  mtge.  bds. 

Trustee  —  Montreal  Trust  Co. 

Unsecured  Notes,  etc.  —  O/s  at  Dec.  31, 
1969,  $545,205. 


The  Bowater  Paper  Corporation  Limited 

Head  Off.  —  Bowater  House,  Knights- 
bridge,  London,  S.W.l,  England.  Cdn. 
Trans.  Agents  —  Royal  Trust  Co.,  Mont¬ 
real  and  Toronto.  Listed  —  T,  M,  L  (Eng¬ 
land). 

Company  —  (Eng.  1923).  A  holding 
company,  whose  world-wide  subsidiaries 
represent  an  integrated  organization  en¬ 
gaged  in  many  branches  of  paper  making 
and  processing. 

Directors  —  J.  M.  Ritchie,  chm.  &  chief, 
exec,  off.;  K.  N.  Linforth,  Robert  Knight, 
vice-chm.;  J.  H.  Mowbray  Jones,  A.  E. 
Balloch,  C.  F.  Popham.  N.  Whitehurst, 
V.  J.  Sutton,  J.  A.  B.  Keeling,  A.  Lissen- 
den,  Sam  Mann.  R.  A.  Clark,  G.  W.  R. 
Morley,  B.  G.  Alexander.  Sec.  —  W.  E.  J. 
Miles. 

Capital  Stock—  Author.  Outstand,  Par 
5%%  Pref.  £15,000,000  £7,394,225  £1 

Ordinary  £70,000,000  £52,650,000  £1 


Dividends  —  Ordinary  (approx.  Cdn. 
dollar  value);  22%c  pd.  June  8,  1970;  13c 
pd.  Nov.  7,  1969;  22%c  pd.  June  6,  1969; 
13c  Nov.  6,  1968;  19%c  June  6,  1968;  15c 
Nov.,  1967;  30c  June  6,  1967;  45c  pd.  in 
1966;  41c  pd.  in  1965. 

Long  Term  Debt  —  3%%  First  Deben¬ 
ture  Stock  —  Author.  £4,000,000;  issued 
£3,250,000;  Dec.  31,  1969,  £2,426,000.  Se¬ 
cured  on  the  assets  of  the  company  and 
redeem,  to  1997. 

4(4%  Swiss  Bond  Loan  —  Redeem,  on 
or  before  Feb.  15,  1977.  O/s  Dec.  31,  1969, 
£4,990,000. 

5%  Unsecured  Swiss  Loan  —  Due  1981. 
O/s  Dec.  31,  1969,  £4,339,000. 

7%  Unsecured  Loan  —  Due  1987-92.  O/s 
Dec.  31,  1969,  £10,000,000. 

814%  Unsecured  Loan  - —  Due  1977.  O/s 
at  Dec.  31,  1969,  £1,000,000. 

Note  —  Consol,  funded  debt  of  co.  and 
its  subsidiaries  totaled  £71,248,000  at  Dec. 
31,  1969. 

Principal  Subsidiaries:  Bowater-Scott 
Corp.  Ltd.,  The  Bowater  Steamship  Co. 
Ltd.,  Paper  Industries  Ltd.  (Switzerland), 
Bowater-Scott  Australia  Ltd.,  Bowaters 
Canadian  Corporation  Ltd.,  Bowaters 
Newfoundland  Ltd.,  Bowater  Inc. 
(U.S.A.),  Bowater  Europe  S.A.  (France). 


THE  BOWATER  PAPER  CORP.  LTD. 
CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31: 

1969 

1968 

$000 

Sales  . 

751,442 

613,574 

Trading  surplus  . 

113,635 

90,834 

Less:  Depreciation  .... 

42,502 

33,878 

Interest  . 

21,234 

11,898 

Income  taxes  . 

23,850' 

20,012 

Minority  interest  . .  .  . 

3,715 

3,146 

Net  income . 

22,334 

21,900 

Less:  Pref.  divds.  . 

1,058 

1,058 

Ordinary  dividends  . 

17,956 

16,440 

Surplus  for  year  . 

3,320 

4,402 

■Conversion  rate  . . . . 

2.60 

2.60 

1967 


572,543 

89,247 

35,134 

11,099 

18,897 

3,182 

20,935 

J621 

18,817 

11,497 

2.60 


Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t21.12  t20.71  tl9.8 

Paid  .  $0,143  $0'.  143  $0,143 

Ordinary:  Earned  ....  0.40  0.45  0.43 

Paid*  .  0.35%  0.32,/2  0.34!/2 

tShown  after  deduction  of  U.  K.  inc.  taxes  in 
1967. 


■Represents  conversion  to  Cdn.  funds  of  in¬ 
terim  and  final  divds.  declared  by  co.  with 
respect  to  each  2s  9d  for  1969,  1968  and  2s  6d  for 
1967).  Conversion  rate  $3  to  £l  to  Nov.,  1967; 
$2.60  to  £l  thereafter. 


CONS.  BALANCE  SHEET— MAIN  ITEMS* 

As  at  Dec.  31:  1969  1968  1967 

-  $000  - 


Cash  &  treas.  bills 

Inventories  . 

Total  current  assets  . 

Investments  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . . 

Long-term  debt . 

Future  tax  res . 

Investm’t  grants  . 

Minority  interest  . 

Shareholders’  equity  . . 
‘After  deprec.  of 
■Conversion  rate  .... 
Working  capital  . 


35,233 

27,108 

23,904 

123,292 

109,572 

108,475 

305,034 

246,090 

223,517 

27,264 

14,758 

15,041 

571,477 

547,960 

501,927 

904,358 

808,808 

740,485 

38,813 

31,780' 

28,696 

174,270 

138,934 

127,395 

244,408' 

253.624 

211,380 

44,122 

44,442 

40,708 

13,566 

9,670 

6,601 

61,545 

42,627 

41,371 

366,447 

319,511 

313,030 

343,993 

351,304 

327,350 

2.60 

2.60 

2.60 

130,764 

107,156 

96,122 

Bowaters  Mersey  Paper  Company 
Limited 

Head  Off.  —  Liverpool,  N.S.  Trans. 
Agent  —  Royal  Trust  Co.,  Halifax,  Mont¬ 
real,  Toronto,  Winnipeg,  Vancouver.  List¬ 
ed  —  M,  T  (pref.  only). 

Company  —  (N.S.,  1956).  Makes  news¬ 
print,  sulphite  and  groundwood1  pulp  at 
Brooklyn,  N.S.;  sawmill  is  located  at 
Bridgewater,  N.S. 

Of  the  o/s  com.  stock  51%  is  held  by 
Bowaters  Canadian  Corp.  and  49%  by  the 
Washington  Post. 

Directors  —  A.  E.  Balloch,  chm.;  M.  G. 
Green,  pres.  &  gen.  mgr.;  J.  H.  Mowbray 
Jones,  Montreal,  P.Q.;  F.  M.  Covert,  Hali¬ 
fax;  Sam  Mann,  London,  Eng.;  F.  S. 
Beebe,  New  York;  P.  R.  Ignatius,  Mrs.  K. 
Graham,  Washington,  DC.  Sec.  —  H.  J. 
Dyer.  Treas.  —  H.  A.  McMillan.  Contr.  — 
F.  G.  Huck. 


Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  3,000,000  sh.  n.p.v. 

*  Original  authorized  amount. 

Pref.  —  Pref.  as  to  capital  and  divds. 
Redeem,  at  $52.00  to  Oct.  1,  1959,  premium 
reducing  25c  every  3  yrs.  to  $50.25.  Non¬ 
voting  unless  6  quarterly  payments  in  ar¬ 
rears,  when  one  vote  per  sh.  and  elects  2 
directors.  Purchase  fund  retires  1%  p.a. 

Dividends  —  5Y2%  Pref.  $50  par  —  $2.75 
p.a.  cum.,  pd.  regularly  Jan.,  Apr.,  July, 
Oct.  1.  Common  —  Privately  held. 

Long  Term  Debt  —  First  Mtge.  S.F. 
Bonds,  5%  Series  A  —  Dated  Sept.  1, 
1956;  due  Dec.  1,  1976.  Author,  no  set 
amount;  issued  $26,000,000  (U.S.);  o/s  at 
Dec.  31,  1969,  $8,370,720  Cdn.  after  deduct¬ 
ing  current  portion.  Sold  privately. 


BOWATERS  MERSEY  PAPER  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

29,084 

25,410 

26,103 

Net  earnings  . 

7,092 

5,972 

7,267 

Less:  Depr.  &  depl.  .  .  . 

2,706 

2,571 

2,511 

Special  depr.*  . 

211 

320 

281 

Bondi  interest  . 

559 

624 

696 

Amortization  . 

144 

142 

142 

Income  tax  (net)  .... 

1,749 

1,115 

1,824 

Net  income  . 

1,723 

1,200 

1,810 

Less:  Pref.  divds  . 

263 

272 

340 

Common  divds . 

1,050 

900 

1,050 

Surplus  for  year  . 

410 

28 

420 

•Excess  of  allowances 

claimed 

for  taxation 

over  normal  depreciation. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t6.54 

t4.41 

t5.33 

Paid  . 

$2.75 

$2.75 

$2.75 

Common:  Earned  .... 

0.49 

0.31 

0.49 

Paid  . 

0.35 

0.30 

0.35 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

257 

Due  from  affil.  cos.  .  .  . 

7,116 

6,006 

5,918 

’  Inventories  . 

4,599 

4,408 

4,261 

Total  current  assets  . 

12,367 

11,851 

11,118 

Fixed  assets*  . 

31,617 

32,346 

32,147 

Total  assiets  . 

45,296 

45.693 

45,156 

Bank  loans  . 

2,485 

2,041 

Total  current  liabs.  . 

7,261 

6,702 

3,795 

Deferred  income  tax  . 

5,447 

5,338 

5,173 

Long-term  debt  . 

8,371 

9,763 

11,239 

Shareholders’  equity  . . 

24,218 

23,889 

24,947 

iAfter  deprec.  of  ... 

24,998 

22,412 

21,653 

Working  capital  . 

5,107 

5,149 

7,322 

V 


British  Columbia  Forest  Products 
Limited 

Head  Off.  —  1190  Melville  St.,  Vancou¬ 
ver.  Trans.  Agents  —  National  Trust  Co., 
Calgary,  Montreal,  Toronto,  Vancouver, 
Winnipeg;  Canada  Trust  Co.,  Halifax. 
Listed— M,  T,  V. 

Company  —  (B.C.,  1946).  Owned  by  the 
Mead  Corp.  and  Noranda  Mines  who  con¬ 
trol  directly  and  through  subsid.  58%  of 
o/s  shs.  Engaged  in  logging  and  in  pro¬ 
duction  and  manufacture  of  timber  prod¬ 
ucts,  pulp  and  newsprint  in  B.C. 

Owns  and  operates  8  mills  and  19  log¬ 
ging  camps  and  controls  more  than  663,- 
000  acres  of  timber  lands;  all  in  B.C. 

Production  for  1969,  included  486  mil¬ 
lion  board  ft.  of  lumber;  684  million  sq. 
ft.  1/16  inch  plywood;  272,500  tons  market 
pulp;  222,600  tons  newsprint. 

Directors  —  Alfred  Powis,  chm.;  I.  A. 
Barclay,  pres.  &  chief  exec,  off.;  T.  G. 
Rust,  exec,  vice-pres.;  A.  M.  McGavin,  A. 

F.  Armstrong,  O.  F.  Lundell,  Vancouver; 
R.  B.  Wilson,  Victoria;  H.  E.  Whitaker,  H. 
T.  Mead,  Dayton,  Ohio;  C.  D.  Dickey,  Jr., 

G.  W.  Pepper.  Philadelphia,  Pa.;  J.  W. 
McSwiney,  J.  D.  Simpson,  A.  H.  Eimmer- 
man.  Vice-pres.’s  —  D.  H.  Baker,  K.  P. 
Benson,  T.  E.  Burgess,  D.  E.  Lane.  Sec.  — 
N.  R.  Gish.  Compt.  —  W.  R.  Steen. 

Capital  Stock  —  Author.  Outstand.  Par 
5V2%  pref.  *200,000  sh.  94,873  sh.  $50 
Common  5,000,000  sh.  3,718,339  sh.  n.p.v. 

Options  o/s  on  4,228  com.  sh.  at  $19.63 
up  to  1973. 

6%  Pref.  —  Entitled  to  $3  p.a.,  pay. 
Feb.,  May,  Aug.  and  Nov.  1.  Redeem,  at 
$53;  same  in  liquidation. 


PULP,  PAPER  AND  LUMBER 
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Nonvoting  unless  8  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per 
share,  until  all  arrears  pd. 

Purchase  fund  commencing  Jan.  1,  1967 
to  retire  7,200  pref.  sh.  annually  (subject 
to  certain  conditions). 

Dividends  —  6%  Pref.  —  $3  pd.  regu¬ 
larly  since  1966.  Common  —  Present  rate 
$1  p.a.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1959  .  nil  1963  .  $0.60 

1960  .  $0.50  1964  .  0.80' 

1961  .  tO.62%  1965-69  .  1.00 

1962  .  0.50 

tFor  15  mos.  period. 

Long  Term  Debt 

4)4%  S.F.  Debentures  Series  A  — 
Dated  Jan.  15,  1956;  due  Jan.  15,  1981.  In¬ 
terest  Jan.  and  July  15,  Cdn.  funds.  Au¬ 
thor.,  no  set  amount;  issued  $25,000,000; 
o/s  at  Dec.  31,  1969,  $12,451,000. 

Redeem,  at  103  to  Jan.  15,  1971,  inch; 
102  to  Jan.  15,  1976,  inch;  101  to  Jan.  15, 
1980,  inch;  thereafter  at  par.  S.f.  retires 
$1,250,000  p.a.  each  Jan.  15,  to  1980. 

Trustee — Montreal  Trust  Co. 

5%%  S.F.  Debentures  Series  B  —  Dated 
June  I,  1964;  due  June  1,  1989.  Int.  June 
and  Dec.  1,  Cdn.  funds.  Issued,  $15,000,000; 
o/s  at  Dec.  31,  1969,  $12,962,000. 

Redeem,  at  102  to  June  1,  1973;  101.50  to 
1978;  101  to  1983;  100.50  to  1988;  thereafter 
at  par.  Annual  s.f.  retires  $500,000  p.a. 
Trustee — Montreal  Trust  Co. 

6)4%  S.F.  Debentures  Series  C  —  Dated 
May  15,  1967;  due  May  15,  1992.  Int.  May 
and  Nov.  15,  Cdn.  funds.  Issued  and  o/s 
$15,000,000. 

Redeem,  at  104  on  or  before  May  15, 
1969,  premium  decreasing  %  of  1%  for 
each  succeeding  three  year  period  to  and 
including  May  15,  1990;  thereafter  at  par. 
Redeem,  at  par  for  sinking  fund.  Annual 
s.f.  to  retire  $500,000  principal  amount  on 
May  15  each  year  1974-91  inch  Noncalla- 
ble  for  refunding  below  6%%  before  May 
15,  1987. 

Trustee — Montreal  Trust  Co. 

Other  Long  Term  Debt  —  At  Dec.  31, 

1969,  $1,846,000  o/s  in  mtges.  pay. 


BRITISH  COLUMBIA  FOREST  PRODUCTS 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Net  sales  . 

129,229 

118,684 

106,506 

Net  operating  income  . 

31,263 

28,665 

22,190 

Add:  Prof,  on  sale  of 

equip  &  secs.  ...... 

139 

242 

Int.  &  invest,  inc.  .  .  . 

1,650 

1,062 

714 

Other  income . 

272 

Net  earnings  . 

33,185 

29,866 

23,146 

Less:  Depreciation  .... 

10,400 

9,890 

8,759 

Depletion  . 

1,069 

1,154 

1,410 

Long-term  debt . 

2,500 

2,534 

2,235 

Income  tax:  Current 

9,950 

7,680 

2,440 

Deferred  . 

a100 

610 

2,450 

Net  income  . 

9,366 

7,998 

5,852 

Less:  Dividends  . 

4,375 

4,394 

4,484 

Surplus  for  year  . 

4,991 

3,604 

1,368 

Note  —  In  1967  co. 

adopted 

“deferred  tax 

credit”  method  of  accounting 

for  inc. 

taxes. 

^Credit. 


Earnings  per  Share  and 

Dividend 

Record: 

t8.16 

Pref.:  Times  earned  . 

tl4.26 

til. 80 

Paid  . 

$3.00 

$3.00 

$3.00 

Common  . 

2.34 

1.97 

1.38 

Paid  . 

1.00 

1.00 

1.00 

Note — 1969  earnings  include  discount  on  pur¬ 
chase  of  debentures  ($204,000)  and  pref.  shares 
($33,000)  If  restated  on  1969  basis  net  income 
in  1968  would  have  been  $8,313,000  or  $2.05  per 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  &  sec . 

6,829 

15,134 

7,897 

Inventories  . 

24,307 

18,351 

16,886 

Total  current  assets  . 

55,585 

51,449 

38,317 

Invests.,  etc,  . 

2,140' 

2,519 

2,717 

Timber  hold . 

15,160 

15,904 

16,944 

Bldgs.  &  equip.*  . 

111,760 

113,639 

111,891 

Total  assets  . . 

184,645 

183,511 

169,869 

Total  current  liabs.  . . 

19,048 

19,519 

13,789 

Long-term  debt  . 

42,259 

45,197 

46,918 

Deferred  taxes  . 

29,797 

29,897 

26,447 

Shareholders’  equity  .. 

93,541 

88,898 

82,715 

After  deprec.  of  . 

90,815 

79,926 

76,359 

Working  capital  ....... 

36,537 

31,930 

24,528 

Current  Earnings — For  the  3  mos,  ended  Mar. 
31  1970  cons,  net  income  was  $1,200,000'  or  27c 
per  com  sh.,  compared  with  $2,700,000  or  67c 
per  com.  sh.  for  like  period  _  of  1969.  Sales 
revenue  (amounted  to  $32.0  million  and  $32.3 
million,  respectively. 


Subsidiaries  (Wholly  owned)  —  Calvin 
Logging  Ltd.;  Willcock  &  Germyn  Log¬ 
ging  Ltd.;  Swiftsure  Towing  Company 
Ltd.;  Alexandra  Forest  Holdings  Ltd.;  Al¬ 
exandra  Forest  Industries  Ltd.,  holds 
rights  to  60  million  cu.  ft.  of  timber  p.a. 
in  Peace  River  area  of  B.C.  and  is  com¬ 
mitted  to  bring  to  production  400-ton  dai¬ 
ly  pulp  mill  by  Aug.,  1972.  Also  has  rights 
to  timber  in  areas  to  ho  flooded  by  Peace 
River  Dam.  Production  began  mid-1966; 
sawmill  capacity  doubled  to  120  million 
bd.  ft.  of  lumber  annually,  leased  from 
B.C.  Forest.  Crofton  Pulp  &  Paper  Ltd.; 
F.  &  R.  Logging  Co.  Ltd.;  Fourmax  Log¬ 
ging  Ltd.;  G.  &  W.  Logging  Ltd.;  Lutz 
Logging  Ltd.;  Stuart  Channel  Transporta¬ 
tion  Ltd.;  Stuart  Channel  Wharves  Ltd., 
Northern  Cedar  Co.  Ltd. 

Affiliated  Companies  —  Muir  Creek 
Logging  Co.  Ltd.  —  50%  interest  held. 
Holds  timber  property  on  Vancouver  Is¬ 
land  on  which  logging  operations  being 
carried  out. 


Canadian  International  Paper  Company 

Head  Office  —  14th  Fir.,  Sun  Life 
Building,  Montreal  110,  Quebec. 

Company  —  (Que.  1916).  Wholly  owned 
by  International  Paper  Co.  (which  see). 
Manufactures  newsprint,  and  wide  range 
of  related  products  from  14  mills  and 
plants  in  Que.,  Ont.,  Sask.  &  N.B.  Annual 
production  capacity  includes  approxi¬ 
mately  1,226,250  tohs  of  newsprint;  250,000 
tons,  150,000  tons  and1  250,000  tons  of 
bleached  sulphite  pulp,  kraft  pulp,  and 
kraft  paper  and  board,  respectively. 

Directors  —  I.  H.  Peck,  pres.  &  chief 
exec,  officer;  F.  O.  Fowler,  exec.  ^  vice- 
pres.;  Roland  Bock,  Hon.  L.  P.  Gelinas, 
J.  B.  Morgan,  J.  A.  Ogilvy,  Maj.-Gen.  R. 
H.  Keefler,  Montreal;  E.  B.  Hinman,  J.  P. 
Monge,  New  York;  A.  T.  Lambert,  To¬ 
ronto;  Jacques  de  Billy,  Claude  Pratte, 
Quebec.  Vice-pres.  &  Gen.  Counsel  — 
R.  W.  Becket.  Vice-pres.  —  J.  M.  De- 
chene,  P.  N.  Bowle-Evans,  C.  S.  Flenni- 
ken,  F.  J.  Giffen,  J.  S.  Maxwell,  J.  T. 
Wooley,  R.  J.  Stevens,  C.  F.  Duff,  L.  G. 
Bastin.  Sec.  —  Marcel  Dufour.  Compt.  — 
L.  J.  Bush.  Treas.  —  J.  V.  Frost.  . 

Capital  Stock  —  Author,  and  outstand., 
100,000  shs.,  $100  par. 

Wholly-owned  Subsidiaries 

New  Brunswick  International  Paper 

Co.  —  Operates  newsprint  mill  at  Dal- 
housie,  N.B. 

CIP  Research  Ltd.  —  Operates  labora¬ 
tories  for  research  on  pulp,  paper,  and 
by-products,  etc.,  at  Hawkesbury,  Ont. 
and  Gatineau,  Que. 

Commercial  Alcohols  Ltd.  —  Operates 
plants  at  4  locations  in  Quebec,  for  manu¬ 
facture  of  pure  and  denatured  ethyl  alco¬ 
hol,  bindarene,  anti-freeze,  and  shellac.  A 
subsidiary  is  Eastern  Distillers  Ltd. 

CIP  Containers  Ltd.  —  Operates  plants 
at  6  locations  for  manufacture  of  corru¬ 
gated  paper  products  and  shipping  con¬ 
tainers. 

CIP  Panelboards  Ltd.  - —  Distributes 
products  manufactured'  by  Masonite  Co. 
of  Canada,  Ltd.,  and  Canadian  Interna¬ 
tional  Paper  Co. 

International  Paper  Sales  Co.  Inc. 

Canadian  International  Pulp  Sales  Ltd. 

Anglo-American  Paper  Co.  Ltd.  — 

Holding  co.  —  subsidiary  is  CIP  Victoria 
Ltd.,  Toronto,  which  has  the  following 
subsidiaries:  CIP  Mid-West  Ltd.,  St. 
James,  Manitoba;  Garden  City  Paper 
Mills  Co.,  Ltd.,  St.  Catharines,  Ont.;  Mon¬ 
arch  Papers  Ltd.,  Toronto,  Ont.;  Phillips 
Paper  Co.  (1965)  Ltd.,  St.  James,  Manito¬ 
ba;  CIP  Van  Pac  Ltd.,  Vancouver  B.C.; 
distribute  bags,  wrapping  and  allied  prod¬ 
ucts  across  Canada. 

Dominion  Cellulose  Ltd.  —  Operates 
plant  located1  at  Toronto,  Ont.,  manufac¬ 
tures  facial  type  tissue  and  related  light¬ 
weight  paper  products.  Its  subsidiary,  Fa- 
celle  Co.  Ltd.,  markets  sanitary  paper 
products  and  related  lightweight  tissue 
paper  products. 


Joint  Interests 

Masonite  Co.  of  Canada  Ltd.  —  Owned 
jointly  with  Masonite  Corp.  Plant  at  Ga¬ 
tineau,  Que.,  with  annual  production  of 
180  million  sq.  ft.  “Masonite”  brand  hard- 
board  of  various  grades  and  thicknesses. 

International-Stanley  of  Canada  Ltd.  — 
Owned  jointly  with  Stanley  Steel  Co. 
Ltd.  Manufactures  shipping  equipment 
for  freight  carriers. 

Tahsis  Co.  Ltd.  —  Owned  jointly  with 
The  East  Asiatic  Co.  (Canada)  Ltd.  Oper¬ 
ates  a  750-ton  per  day  bleached  kraft 
pulp  mill  at  Gold  River,  Vancouver  Is¬ 
land,  B.C. 

CIP  Homes  Ltd.  —  (inc.  1969)  Owned 
jointly  with  Systems  Homemakers  Ltd. 
Plant  at  Drummondville,  Que.,  under 
const.  (March,  1970)  for  manufacture  of 
factory-built  houses. 

Canadian  Wallpaper  Manufacturers 
Limited 

Exec.  Off.  —  222  Seventh  St.,  Toronto 
14.  Trans.  Agents  —  National  Trust  Co., 
Toronto,  Montreal,  Winnipeg.  Listed  —  T. 

Company  —  (Dom.,  1927).  Subsidiary  of 
Arthur  Sanderson  &  Sons  (Canada)  Ltd. 
(65%  owned).  Engages  in  making  and 
selling  wallpaper  in  Canada  and  the  U.S. 

Directors  —  S.  T.  Ryder,  chm.,  London, 
Eng.;  S.  W.  Wilbur,  deputy  chm.,  Toronto; 
J.  R.  Craig,  pres.,  Oakville;  R.  C.  Mac- 
Gillivray,  sr.  vice-pres.;  B.  S.  Bumstead, 
vice-pres.  &  gen.  mgr.;  J.  A.  Mullin,  B.  D. 
Rose,  H.  Sutherland,  Toronto;  K.  C.  Lo¬ 
gan,  W.  E.  Soles,  Quebec  City;  R.  F.  Inch, 
London,  Eng.;  M.  L.  Pemble,  Buffalo;  P. 
T.  Dahle,  Vancouver.  Vice-pres.:  A.  A. 
Crowell.  Sec.-treas.  —  K.  M.  Chalmers. 

Capital  Stock — Author.  Outstand.  Par 
Common  300,000  sh.  129,246  sh.  n.p.v. 

Capital  Change  —  In  Aug.,  1937,  cl.  A 
and  B  shs.  reclassified  into  com.  sh.  on  a 
sh.-for-sh.  basis. 

Dividends  —  Paid  continuously  since 
1954.  Rate  $3.60  p.a.  pay.  semiannually 
estab.  with  $1.80  on  Mar.  26,  1969.  Divds. 
declared  for  recent  fiscal  yrs.  as  follows: 


1959  . 

.  .  $1.25 

1965*  . 

.  $1.40 

I960  . 

..  1.50 

1966-67  . . . . 

. 2.80 

1961-63  . . 

. .  1.00 

1968  . 

.  3.20 

1964  . 

..  1.00+1.00 

1969  . 

.  3.60 

1965  . 

. .  2.00 

♦For  8  mos.  period  ended  Dec.  31,  1965;  year 
end  changed  from  Apr.  30. 


CANADIAN  WALLPAPER  MANUFACTURERS 
LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

■1967 

-$000 

Net  sales  . 

34,998 

32,079 

24,694 

Net  earnings  . 

3,537 

3,704 

2,716 

Less :  Depr.  &  amort.  . . 

361 

375 

352 

Interest  . 

484 

326 

233 

Income  tax:  Current  . 

1,426 

1,667 

1,094 

Deferred  . 

48. 

*29 

*1 

Net  income,  operations 

1,218 

1,365 

1,037 

Add:  Special  item*  .... 

92 

.... 

Net  income  . 

1,310 

1,365 

1,037 

Less:  Dividends  . . . 

465 

414 

361 

Surplus  for  year  . 

845 

951 

675 

•Credit;  transfd.  from 

def.  inc. 

tax  res. 

iForeign  exchange. 

■Includes  Crown  Diamond  Pair!  Co.  from 
Sept.  30,  1967. 

Earnings  per  Share  and  Dividend  Record: 

Common:.  Earned)  . . .  $9.42  $10J>6  $8.03 

Earned)  .  10.13  .... 

Paid  .  3.60  3.20  2.80 

f Before  (Jafter)  special  item. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

■1967 

-$000  - 

Cash  &  s.t.  invest . 

31 

24 

346 

Inventories  . . . 

8,823 

7,794 

6,810 

Total  current  assets  . 

15,874 

13,288 

12,048 

Fixed  assets)  . 

4,914 

3,441 

3,366 

Leasehold  improv.*  .... 

67 

74 

68 

Total  assets  . 

28,323 

18,322 

17,038 

Bank  loan  . 

2,051 

2,187 

2,011 

Total  current  liab.  .  . . 

8,874 

8,335 

7,905 

Bonds  &  mtges.  pay.  . . 

3,151 

490 

547 

Deferred  income  tax  . . 

216 

168 

197 

Shareholders’  equity  . . 

10,082 

9,237 

8,286 

)After  deprec.  of  - 

6,832 

6,574 

6,277 

♦After  depl.  of  - - 

101 

7 

♦ 

Working  capital  . 

4,953 

4,142 

■Includes  Crown  Diamond  Paint  Co. 


♦Not  stated. 
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Long-term  Debt  —  6%%  First  Mtge. 
S.F.  Bonds  —  (General  Paint  Corp.  of 
Canada  Ltd.)  —  Issued  and  o/s  at  Dec.  31, 
1969,  $425,000.  Placed  privately. 

6%  Mortgage  Note  —  (The  Birge  Co. 
Inc.)  due  $15,000  semi-annually.  O/s  at 
Dec.  31,  1969,  $64,688  Cdn.  ($69,865  U.S.). 

9?4%  Bank  Loan  —  Issued  and  o/s  $3,- 
000,000.  Due  in  quarterly  Installments  of 
$93,750  in  1970  to  1978. 

Subsidiaries  —  Empire  Wallpaper  & 
Paint  Ltd.  —  Operates  as  sales  outlet  for 
parent  co. 

Dominion  Colour  Corp.  Ltd.  —  Manu¬ 
factures  organic  pigment  colors. 

The  Birge  Co.  Inc.  —  Operates  in  U.S., 
makes  wallpaper  at  Buffalo,  N.Y.  plant. 

Hand  Mark  Inc.  —  Wholly  owned.  En¬ 
gages  in  screen  print  operations. 

General  Paint  Corp.  of  Canada  Ltd.  — 
Wholly  owned.  Manufacturers  paints  and 
protective  coatings. 

Crown  Diamond  Paint  Co.  —  Manufac¬ 
tures  paints  in  Montreal. 


Columbia  Cellulose  Company  Limited 

Head  Off.  —  1111  West  Hastings  St., 
Vancouver.  Trans.  Agent  (com.)  —  Mont¬ 
real  Trust  Co.,  Montreal,  Toronto  and 
Vancouver;  Bankers  Trust  Co.,  New 
York.  (Pref.)  Royal  Trust  Co.,  Montreal, 
Toronto,  Vancouver,  Winnipeg  and  Hali¬ 
fax.  Listed  —  T,  M,  V. 

Company  —  (B.C.,  1946). 

A  holding  co.,  whose  subsidiaries  are 
engaged  in  the  production  of  high  alpha 
sulphite  pulp  and  unbleached,  semi- 
bleached  and  bleached  kraft  pulp,  besides 
logging  operations. 

In  early  1970,  the  subsid.,  Celgar  Lim¬ 
ited,  was  merged  into  the  company’s 
major  subsid.,  Skeena  Kraft  Ltd. 

Also  in  early  1970,  Celanese  Corp.  was 
holding  discussions  to  dispose  of  its  more 
than  91%  com.  sh.  interest  in  the  co. 

Directors  —  W.  T.  Marx,  chm.,  New 
York;  G.  W.  Scrimshaw,  pres.  &  chief 
exec,  officer,  Vancouver;  G.  V.  Land, 
New  York;  C.  C.  Locke,  Hon.  James  Sin¬ 
clair,  Vancouver;  Wm.  R.  Clerihue,  R.  L. 
Dietrich,  J.  S.  Hill,  L.  Susser,  Sundsvall, 
Sweden.  Sr.  vice-pres. — F.  X.  Guimond. 
Vice-pres.  &  sec.  —  R.  M.  Gross.  Vice- 
pres.  &  Cont.  —  F.  Slocum.  Vice-pres.  — 
C.  A.  Munana,  H.  C.  Joergensen,  I.  Wat¬ 
son,  Orjan  Burchardt,  R.  R.  Jordan. 

Capital  Stock — -Author.  Outstand.  Par 
$1.20  Pref.  330,000  sh.  830,000  sh.  $25 
Common  17,500,000  sh.  10,530,803  sh.  n.p.v. 

$1.20  Pref.  —  Entitled  to  $1.20  p.a.,  cum. 
from  Apr.  1,  1965.  Redeemable  at  $26; 
same  in  voluntary  liquidation;  par  if  en¬ 
forced. 

Convertible  into  two  common  sh.  for 
each  pref.  to  and  incl.  business  day  im¬ 
mediately  before  Apr.  1,  1975.  Annual 
purchase  fund,  commencing  Apr.  1,  1975, 
equal  to  lesser  of:  1%%  of  total  par  value 
issued;  or  10%  of  cons,  net  earnings  (as 
defined)  for  last  preceding  fiscal  year;  to 
be  used  for  purchase  of  shs.  in  open  mar¬ 
ket  at  not  more  than  $26  and  reasonable 
cost  of  purchase. 

Non  _  voting  unless  8  quarterly  divi¬ 
dends  in  arrears,  when  one  vote  per  sh. 
and  elects  2  directors. 

Options  —  At  Dec.  31,  1969  options  o/s 
on  87,400  com.  shs.  at  prices  from  $3.25  to 
$8.00.  Various  expiry  dates  to  Dec.  31, 
1979. 

Capital  Change  —  By  S.L.P.  dated  May 
6,  1968  author,  com.  shs.  increased  from 
10,000,000  shs.  to  17,500,000  shs. 

Dividends  —  $1.20  Pref.  —  Pd.  regular¬ 
ly  to  June  30,  1968.  Dividends  of  Sept.  30 
and  Dec.  31,  1968  and  Mar.  31,  1969,  de¬ 
ferred.  Dividend  of  90  cents  per  sh.  paid 
April  30,  1969,  eliminated  arrears.  Paid 
regularly  since.  Common  —  Paid  20c  p.a. 
semi-annually  from  initial  10c  July  15, 
1963,  to  Dec.  31,  1965,  incl.;  none  since. 


Long  Term  Debt 

6Va%  First  Mortgage  20-year  Bonds  — 

(Celgar  Limited).  Dated  1961  and  1962 
($30,000,000  U.S.  each  year);  due  Jan.  2, 


1981.  Author,  and  issued  $60,000,000  U.S. 
o/s  at  Dec.  31,  1969,  $45,278,000  (after  cur¬ 
rent  install.)  Sinking  fund  from  1967  of 
$4,000,000  annually.  Secured  by  trust  deed 
containing  certain  restrictions  on  Celgar 
relating  to  divds.,  other  than  stock  di- 
vids.,  reduction  of  capital  stock  and  mini¬ 
mum  working  capital  requirements. 

5%%  First  Mortgage  20- Year -Bonds — 
(Skeena  Kraft  Ltd.)  Dated  July  1,  1965; 
due  July  1,  1985.  Issued  and  o/s  $40,- 
000,000  U.S.  ($43,137,500  Cdn.).  Sold  pri¬ 
vately. 

Other  Debt  —  At  Dec.  31,  1969,  $12,- 
148,000  o/s  in  6%  note  payable  to  U.S. 
parent  co.,  and  $2,306,000  in  partly  se¬ 
cured  agreements. 

Wholly-Owned  Subsidiaries 

Columbia  Pulp  Sales  Ltd.  —  Formed  in 
1959  to  distribute  pulp. 

Pohle  Lumber  Co.  Ltd.  —  Terrace,  B.C. 
Acquired  in  Oct.,  1969. 

Prince  Rupert  Construction  Ltd.  — 
Wholly  owned. 

Skeena  Kraft  Ltd.  —  Has  a  750-ton  dai¬ 
ly  mill  for  production  of  bleached  pulp  at 
Prince  Rupert,  B.C.  In  early  1970,  opera¬ 
tions  of  Celgar  Limited  were  merged 
with  Skeena  Kraft.  Operations  of  Celgar 
include:  a  pulp  mill  and  sawmill  at  Cas- 
tlegar,  B.C.;  a  mill  at  Prince  Rupert,  B.C.; 
and  timber  rights  in  the  Columbia  River 
Basin. 


COLUMBIA  CELLULOSE  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

-  $000  - 
88,156 

1967 

Net  sales  . 

103,267 

58,494 

Net  earnings  . 

18,281 

8,175 

4,548 

Less:  Deprec.,  amort.  & 

depletion  . 

10,600 

11,408 

7,776 

Bond  interest  . 

6,260 

6,518 

3.950 

Amort,  of  bd.  disc.  & 

expense  . 

14 

Amort,  mill,  start-up 

expense  . 

256 

Income  tax:  Deferred 

780 

1273 

13,205 

Add:  Minority  interest  . 

641 

Net  income,  operations 

64  i 

19,478 

13,602 

Add:  Inc.  tax  recover. 

780 

Less:  Nonrecurr.  loss  .. 

514 

Net  income  . 

1,421 

f9,478 

414,116 

Less:  Pref.  divd  . 

1,494 

498 

996 

Deficit  for  year  . 

73 

9,976 

5,112 

*In  1968  co.  adopted  policy  of.  charging  mill 
start-up  costs  to  earnings  instead  of  amortizing 
over  5  years.  On  this  basis  net  loss  would  have 
been  $10,776,341  in  1967. 
t  Credit. 

/Loss  or  deficit. 


Earnings  per  Share: 

Common:  Earned* 
Earned* . 


Preferred 
Common  . 


d$0.03 

d$0.99 

d$0.62 

0.04 

rl  * 

d0.99 

dO. 69 

1  . 

1.80 

0.60' 

1.20 

nil 

nil 

nil 

‘Before  (*after)  special  items. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  s.t.  deposits  .... 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 

Long-term  debt . 

Deferred  taxes  . 

Pref.  shs.  of  subsid. 

Minority  interest  . 

Shareholders’  equity  . . 
‘After  depr.,  amort.  & 

depl . 

Working  capital  . 


1969 

1968 

1967 

6,371 

6,843 

9,038 

28,919 

29,132 

31,468 

50,852 

52,636 

55,415 

161,600 

159,939 

167,801 

214,769 

215,206 

239,651 

9,275 

11,352 

9,029 

30,227 

28,233 

25,862 

102,869 

105,379 

125,552 

6.489 

6,351 

*6,624 

15,498 

15,498 

15,000 

3,358 

59,686 

59,744 

63,253 

75,592 

67,447 

57,634 

20,625 

24,403 

29,552 

^Includes  $80,000  re  research  exps.  in  1967. 


Current  Earnings — Cons,  net  income  for  the 
3  mos.  ended  Mar.  31,  1970  was  $1,506,000  on 
sales  of  $24,747,000  compared  with  a  net  loss 
of  $1,564,000  on  sales  of  $22,115,000  for  the  same 
1969  period. 


CANADIAN  WESTERN  LUMBER  CO.  LTD. 

Crown  Zellerbach  Corp.  (U.S.  company)  ac¬ 
quired  about  96%  of  Canadian  Western  shares 
through  an  exchange  offer  made  in  May,  1953, 
of  one  share  Crown  Zellerbach  Corp.  for  three 
shares  Canadian  Western.  Offer  expired  in 
Nov.,  1953.  On  July  6,  1956,  Crown  Zellerbach 
Canada  offered  its  common  stock  for  Canadian 
Western  shares  on  a  share-for-share  basis,  and 
by  1957,  it  acquired  all  the  remaining  shares, 
pursuant  to  the  Companies  Act  of  Canada. 


Consolidated-Bathurst  Limited 

Head  Off.  —  800  Dorchester  Blvd.  W., 
Montreal.  Trans.  Agent  —  Royal  Trust 
Co.,  Saint  John,  Montreal,  Toronto,  Win¬ 
nipeg,  Calgary  and  Vancouver.  Listed  — 
M,  T. 

Company  • —  (Dom.  1931).  Directly  and 
through  subsidiaries,  produces  a  wide 
range  of  pulp,  paper  and  lumber  prod¬ 
ucts. 

Products  sold  in  1969,  incl.  841,594  tons 
newsprint,  176,924  tons  pulp,  367,017  tons 
containerboard  and  79,746  tons  kraft  pa¬ 
per  for  a  total  of  1,465,281  tons  against 
1,481,263  tons  in  1968. 

Power  Corp.  Offer  —  In  Apr.,  1970, 
Power  Corp.  of  Canada  Ltd.  (which  see) 
offered  to  acquire  all  o/s  com.  sh.,  not 
already  held,  on  basis  of  2x/z  com.  sh.  of 
Power  Corp.  for  each  com.  sh.  of  Consoli¬ 
dated-Bathurst.  Co.  directors  have  recom¬ 
mended  acceptance  of  the  offer. 

Directors  —  R.  A.  Irwin,  chm.  &  pres.; 
W.  S.  Kirkpatrick,  H.  H.  Lank,  A.  C. 
McKim,  Paul  Desmarais,  G.  A.  Hart, 
Aristide  Cousineau,  P.  N.  Thomson,  P.  M. 
Laing,  W.  I.  M.  Turner,  Jr.,  A.  D.  Nesbitt, 
L.  G.  Rolland,  Jean  Simard,  all  of  Mont¬ 
real;  J.  B.  Aird,  Toronto;  E.  G.  Byrne, 
Bathurst,  N.B.;  A.  S.  Leach,  Winnipeg. 
Vice-pres.  &  treas.  —  A.  F.  D.  Campbell. 
Vice-pres.  —  J.  G.  MacLeod,  J.  D.  An¬ 
drew,  J.  B.  Sweeney,  J.  R.  Yarnell,  S.  D. 
Elder,  Hon.  Maurice  Sauve,  W.  J.  H.  Fair, 
E.  H.  Gibson,  L.  M.  Ulvaeus.  Sec.  —  R.  B. 
Calhoun. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  4,000,000  sh.  1,889,144  sh.  $25 
Common  *10,000,000  sh.  6,000,554  sh.  n.p.v. 


CONSOLIDATED-BATHURST  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Sales  . . . 

Net  operating  income  . . 

Add:  Inv.  income  . 

Prof,  sale  inv . 

Net  earnings  . 

Less:  Deprec.  &  deplet. 

Interest  (net)  . 

Income  tax:  Current  . 

Deferred  . 

Net  inc.  operations  .... 
Less:  Special  items*  . . 
Add:  Area  incentive 

grant  . 

Net  income  . 

Less:  dividends: 

Doeskin  pref . 

Bathurst  shs . 

Common  . 

6%  pref.  . . 

Surplus  for  year  . 

4  Credit. 


1969  1968  1967 


$000 


348,087 

295,472 

242,198 

48,258 

42,168 

42,403 

682 

'  725 

1,224 

22 

284 

254 

48,962 

43,177 

43,883 

20,492 

18,538 

13,663 

11,960 

10,012 

4,754 

2,794 

2,002 

*834 

3,162 

30 

8,971 

10,554 

12,595 

17,327 

4,419 

t 

1,000 

3,000 

11,554 

11,176 

17,327 

315 

315 

331 

5,980 

5,918 

11,835 

2,834 

2,834 

2,799 

2,425 

2,109 

2,360 

■Pre-production  and  start-up  exps.  net  of 
tax  $4,950,368  less  gain  sale  invests.  $532,014. 

Note— Accounts  consolidate  Doeskin  Products 
Inc.  commencing  in  1966;  Bathurst  Paper  Ltd 
m  1967;  Bremer  Papier-und  WellPappen-Fabrik 
A.G.  and  Europa  Carton  A.G.  in  1968. 

/Included  in  net  oper.  income  in  years  prior 
to  1968. 


Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

Paid  . 

Common:  Earned  .... 

Paid  . 


t3.67 

t3.55 

t5.56 

$1.50 

$1.50 

$1.50 

1.40 

1.36 

2.40 

1.00 

1.00 

2.00 

CONS.  BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  invests . 

S.t.  notes  &  bds . 

Inventories  . 

Total  current  assets  . 
Invest.:  Unconsol. 

subsids . 

Other  . 

Sp.  refund,  tax  . 

Fixed  assets*  . 

Total  assets  . 

Bank  debt  . 

Total  current  liab.  . . 

Long-term  debt  . 

Deferred  income  taxes  . 

Minority  interest  . 

Shareholders’  equity  . . 
‘After  deprec.  & 

deplet.  of  . 

Working  capital  . 


1969 

1968 

1967 

8,858 

10,782 

11,246 

216 

91,865 

92,607 

83,173 

167,688 

161,781 

143,465 

26,3i5 

18,161 

16,477 

26,648 

459 

1,183 

294,95i 

289,208 

276,736 

498,334 

476,858 

483,022 

10,985 

10,240 

39,547 

57,471 

52,704 

96,264 

171,011 

160,985 

117,476 

46,973 

43,808 

48,692 

6,334 

6,289 

6,168 

215,543 

211,071 

209,420 

110,816  109,077  47,) 

Current  Earnings — Cons,  net  income  for  3  m 
ended  Mar.  31,  1970,  was  $1,894,000  or  19c  r 
com.  sh.  compared,  with  $2,789,000  or  34c  r 
““i*-  for  like  I960  period.  Sales  increas 
to  $37,149,000  from  $79,042,000. 


PULP,  PAPER  AND  LUMBER 
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*1,371,324  shs.  reserved  for  exercise  of 
wts.  and  employees’  Stock  Purchase  Plan. 

6%  Pref.,  1966  Series  —  Entitled  to 
$1.50  per  sh.  p.a.  cum.  Redeemable  after 
Mar.  31,  1975  at  $26  per  sh.  plus  accr. 
divds.  Purchase  fund  of  2%  of  sh.  issued 
each  year  commencing  in  1975.  Non-vot¬ 
ing  unless  8  quarterly  divids.  in  arrears, 
when  elects  2  directors. 

1966  Warrants  —  o/s  at  Dec.  31,  1969  to 
buy  1,003,450  com.  sh.  at  $40  a  sh.  to  Mar. 
31,  1971;  thereafter  at  $45  to  Mar.  31,  1971. 

1968  Warrants  —  o/s  at  Dec.  31,  1969  to 
buy  224,790  com.  sh.  at  $20  a  sh.  to  Nov. 
15,  1978. 

Dividends  —  6%  Pref.;  $1.50  p.a.,  Feb., 
May,  Aug.  and  Nov.  1.  Initial  38c  pd.  Feb. 
1,  37c  May  1,  1967;  and  regularly  since. 
Com.;  Present  rate  $1  p.a.  quarterly,  es- 
tab.  with  25c  pd.  Apr.  15,  1968.  Dividends 
declared  for  recent  fiscal  years  follow: 

1957-61  -  $1.60  +  0.40  1967  $2.00 

1962  .  1.80  +  0.20  1968  1.25 

1963-66  _  2.00  +  0.10  1969  1.00 

Long  Term  Debt 

5.10%  S.F.  Debents.  Ser.  A  —  Due  Dec. 

1,  1990;  iss.  &  o/s  $25,000,000  U.S.  ($26,- 
884,102  Cdn.);  placed  privately. 

5 Ys%  S.F.  Debents.  Ser.  B  —  Due  Apr. 
15,  1991;  iss.  &  o/s  $30,000,000  U.S.  ($32,- 
295,312  Cdn.);  placed  privately. 

8%  S.F.  Debents.  Ser  C  —  Dated  Nov. 
15,  1968;  due  Nov.  15,  1993.  Int.  May  and 
Nov.  15.  Author.,  iss.  &  o/s  at  Dec.  31, 
1969,  $15,000,000. 

Redeem,  on  30  days  notice  at  107.0  to 
Nov.  15,  1969;  thereafter  premium  de¬ 
creases  by  0.4  of  1%  to  Nov.  15,  1977; 
thereafter  premium  decreases  by  0.25  of 
1%  to  Nov.  15,  1991;  thereafter  at  par.  S.f. 
retires  $1,000,000  each.  Nov,  1  from  1979- 
92.  Co.  may  buy  debs,  on  market  or  by 
tender  at  not  more  than  redemption  price. 

1968  Warrants  attached  when  initially 
issued  to  buy  15  com.  sh.  at  $20  a  sh.  for 
each  $1,000  deb.  to  Nov.  15,  1978. 

Trustee  —  Montreal  Trust  Co. 

814%  Serial  Debents.  Ser.  C  —  Dated 
Nov.  15,  1968;  due  $1,250,000  on  Nov.  15, 
1971-78  incl.  Int.  May  and  Nov.  15.  Non- 
callable.  Author.,  iss.  &  o/s  at  Dec.  31, 
1969,  $10,000,000. 

Trustee  —  Montreal  Trust  Co. 

Term  Bank  Loan  —  o/s  at  Dec.  31,  1969, 
$20,000,000  U.S.  ($21,596,875  Cdn.);  D.M. 
81,250,000  ($21,786,073  Cdn.),  int.  7V2%;  re¬ 
pay,  in  4  equal  annual  instal.  starting 
July  1,  1975. 

Term  Loan  —  o/s  at  Dec.  31,  1969,  $4,- 
300,000  U.S.  ($4,634,594  Cdn.) 

Long  Term  Debt  Of  Subsidiaries  —  At 
Dec.  31,  1969,  long  term  debt  o/s  of  Bath¬ 
urst  Paper  Ltd.  (which  see)  amounted  to 
$24,995,205;  long  term  debt  of  other  sub¬ 
sidiaries  was  $18,259,320. 

Wholly  Owned  Subsidiaries 

Bathurst  Paper  Ltd.  —  (which  see); 
Anticosti  Shipping  Co,  —  Owns  and  oper¬ 
ates  barges;  Concel  Inc.  —  wholly  owns  4 
subsid.  in  the  U.S.  inch  Doeskin  Products, 
Inc.;  Consolidated  Pontiac,  Inc.  —  Sells 
kraft  pulp;  Gillies  Bros.  &  Co.  Ltd.  —  has 
forest  limits  in  Ottawa  Valley;  operates  3 
sawmills  in  Que.  and  Ont.;  Europa  Car¬ 
ton,  A.  G.  and  Bremer  Papierund  Well- 
pappen  -  Fabrik  GmbH. — both  make  and 
sell  corrugated  containers  in  W.  Ger¬ 
many.  Consolidated  Paper  (Europe)  Ltd.; 
Consolidated  Bathurst  Europe  GmbH. 
Both  act  as  agents  in  U.  K.  and  Europe. 

Associated  Cos.  —  Holland  Paper  Co. 
(which  see),  Bulkley  Valley  Pulp  &  Tim¬ 
ber  Ltd.  —  Jointly  held  by  Bathurst  Pa¬ 
per  and  Bowaters  Can.  Corp.  Ltd.;  holds 
pulpwood  harvesting  agreement  with 
B.C.  gov.’t  for  7,500  sq.  miles  timberlands 
in  northern  B.C.  Co.  plans  to  build  major 
pulp  and  paper  facility  by  1973.  Twinpak 
Ltd.  —  50%  owned.  Makes  and  sells  plas¬ 
tic  packaging  products  and  materials. 


CANADIAN  PACIFIC  LUMBER 
Co.  formerly  engaged  in  logging  and  manu¬ 
facture  of  timber  products.  Believed  to  have 
gone  into  receivership  several  years  ago. 


Crestbrook  Forest  Industries  Ltd. 

Head  Off.  —  800  Cranbrook  St.,  Cran- 
brook,  B.C.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver,  Toronto,  Calgary. 
Listed  —  T,  V. 

Company  —  (B.C.,  amalg.  1965).  Direct¬ 
ly  and  through  subsidiaries  carries  on 
logging,  production,  manufacture  and  sale 
of  lumber  and  timber  products. 

Operates  4  sawmills,  one  plywood  mill 
and  one  bleached  kraft  pulp  mill.  The 
new  Cranbrook  sawmill,  which  was  de¬ 
stroyed  by  fire  in  Aug.,  1969,  is  being 
rebuilt  and  is  slated  for  start-up  in  Sept., 
1970. 

Honshu  Paper  Mfg.  Co.  Ltd.  &  Mitsu¬ 
bishi  Shoji  Kaisha  Ltd.  hold  675,000  shs. 

Name  changed  from  Crestbrook  Timber 
Ltd.,  Apr.  18,  1967. 

Directors  —  Yoshio  Kato,  chm.;  V.  C. 
Brown,  pres.;  Tetsuro  Kawase,  exec, 
vice-pres.  &  gen.  mgr.;  Takao  Ishikawa, 
vice-pres.;  A.  J.  Quinn,  vice-pres.;  Ko- 
ichiro  Segawa,  all  Cranbrook,  B.C.;  D.  L. 
Burns,  Creston,  B.C.;  A.  A.  Fabro,  Kim¬ 
berly,  B.C.;  A.  G.  Swinarton,  Fort  Mac¬ 
Leod,  Alta.;  Chester  Chastek,  Spokane, 
Wash.;  Matasaburo  Kinoshita;  Nobuyasu 
Matsushita,  Tokyo,  Japan.  Sec.  —  J.  H. 
Konst. 

Capital  Stock  —  Author.  Outstand.  Par 

5  V2  %  Pref.  14,000  sh.  nil  $50 

Common  1,500,000  sh.  1,343,068  sh.  n.p.v. 

Dividends  —  Common;  Initial  of  10c  pd. 
Dec.  15,  1964;  15c  per  sh.  pd.  Dec.  31,  1965, 
Dec.  1,  1966,  June  15,  1967.  No  payments 
since. 

Long-term  Debt  —  At  Dec.  31,  1969, 
long  term  debt  amounted  to  $43,326,582, 
consisting  of  First  Mortgage  Bonds  and 
S.F.  Debentures  ranging  in  interest  rates 
from  6%  to  8.75%  with  due  dates  from 
1970  to  1981. 

Early  1970,  co.  reported  considering 
financing  through  conversion  of  some 
short-term  debt  to  long-term,  and  the  is¬ 
suance  of  additional  stock. 

Wholly  owned  subsidiaries  —  Crest¬ 
brook  Pulp  &  Paper  Ltd.;  Fort  Plywood 

6  Lumber  Ltd. 


CRESTBROOK  FOREST  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

■1968 

1967 

-  $000  — 

Net  sales  . 

18,687 

11,454 

10,017 

Net  operating  income  . 

2,536 

1,756 

1,295 

Add:  Other  income  ... 

90 

45 

56 

Net  earnings  . 

2,626 

1,801 

1,351 

Less:  Deprec . 

1,363 

337 

390 

Deplet.  &  amort . 

679 

156 

204 

Interest  . 

2,043 

206 

710 

Income  tax:  Current  . 

40' 

113 

.... 

Deferred  . . . 

§716 

...  .1 

.... 

Add:  Inc.  tax  recovery 

209 

(net)  . . . 

.... 

Net  income  . 

*783 

989 

755 

Less:  Com.  divds . 

.... 

.... 

103 

Surplus  for  year . . . 

*783 

989 

651 

aLoss  or  deficit.  §  Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

*$0.56 

Common  . ■ . 

d$0.58 

$0.74 

Paid  . 

.... 

.... 

0.15 

*Based  on  average  number  of  shs.  o/s  as  cal¬ 
culated  from  dividends  paid,  earnings  per  share 
in  1967  would  have  been  $1.10!. 

■If  restated  on  the  1969  basis,  would  show  net 
Income  of  $417,266  or  $0.31  per  share. 

Note — In  1969  co.  changed  its  basis  of  account¬ 
ing  for  income  taxes;  accumulated  total  of  in¬ 
come  taxes  deferred  in  prior  years  have  been 
recorded  in  the  accounts  by  a  transfer  from 
“Retained  Earnings”  to  “Def.  inc.  taxes.” 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . . 

897 

2,527 

1,602 

Inventories  . . 

4,717 

2,408 

1,145 

Total  current  assets  . 

8,305 

7,108 

3,816 

Invest.,  dep.,  etc . 

554 

511 

516 

Construe,  in  progress  . 

7,026 

39,819 

11,955 

Fixed  assets?  . 

45,589 

5,819 

5,656 

Total  assets  . 

65,243 

56,067 

21,945 

Due  bank  . . 

5,269 

750 

450 

Total  current  liab.  . . 

12,422 

5,972 

2,142 

Long-term  debt  . . 

43,327 

39,109 

9,529 

Def.  inc.  taxes  . 

1.292 

Shareholders’  equity  . . 

8,202 

10,992 

10,003 

§Less:  Depr.,  depl.  & 

4,302 

3,891 

amort . . 

5,477 

Working  capital  . 

•4,117 

1,136 

1,403 

•Excess  of  current  liabs.  over  current  assets. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
28,  1970,  cons,  net  loss  was  $806,046  on  sales  of 
$5,697,225  against  net  income  of  $907,618  on  sales 
of  $3,540,855  for  the  same  1969  period. 


Crown  Zellerbach  Canada  Limited 

Exec.  Off.  —  1030  West  Georgia,  Van¬ 
couver  5.  Trans.  Agents  —  National  Trust 
Co.  Ltd.,  Vancouver,  Toronto,  Montreal. 
Listed  —  M,  V.  (Cl.  A.). 

Company  —  (B.C.  1914).  Directly  and 
through  subsidiaries  manufactures  news¬ 
print,  pulp  and  paper,  plywood,  hard- 
board  and  wide  range  of  related  products. 
Operates  12  plants  and  mills  in  B.C. 

Production  in  1969  totaled  591,000  tons 
of  paper,  paperboard  and  pulp  for  sale; 
345,000  m.  bd.  ft.  lumber;  198,000  m.  sq.  ft. 
plywood.  Rated  newsprint  capacity  is 
361,296  tons.  p.a. 

Early  1970,  negotiations  were  completed 
for  the  purchase  of  Pondosa  Pine  Lumber 
Co.  Ltd.  Purchase  price  was  not  dis¬ 
closed. 

All  ordinary  stock  held  by  Crown  Zel¬ 
lerbach  Corp.  of  the  United  States. 

Directors  —  G.  H.  Gallaway,  chm.,  San 
Francisco,  Calif.;  R.  G.  Rogers,  pres.;  R. 
C.  Nelson,  exec,  vice-pres.;  R.  A.  Butler, 
O.  C.  Cook,  W.  O.  Beaton,  R.  L.  Sund- 
strom,  vice-pres.;  R.  D.  Baker,  R.  T. 
Hager,  O.  F.  Lundell,  W.  B.  Haughan,  H. 
J.  Hodgins,  V.  F.  MacLean,  J.  A.  Young, 
all  of  Vancouver;  R.  J.  Filberg,  Comox, 

B. C.  Sec.  —  T.  A.  A.  Fraser.  Vice-pres. 
and  treas.  —  P.  R.  Cowan.  Compt.  — 

C.  E.  Caldwell. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  6%  cum.  20,000  sh.  19,989  sh.  $100 
Class  A  13,000,000  sh.  637,532  sh.  $2 
Ordinary  12,000,000  sh.  7,085,344  sh.  $2 

tOf  which  27,691  shs.  reserved  for  em¬ 
ployee  stock  purchase  plan. 

Pref.:  Entitled  to  cum.  pref.  divds.  at 
6%  p.a.  pay.  semiannually.  Nonvoting. 

Class  A:  Entitled  to  25c  per  sh.  per 
quarter,  after  pref.  stock.  After  ordinary 
shs.  have  received  25c  per  calendar  quar¬ 
ter,  both  classes  share  equally  in  any  fur¬ 
ther  divds.  One  vote  per  sh. 

Ordinary:  Same  rights  and  privileges  as 
Class  A  except  for  prior  dividend  rights 
of  Class  A.  One  vote  per  sh. 

Dividends  —  6%  Pref.  $100  par  —  $6 
p.a.  cum.  pd.  regularly  May  and  Nov.  1. 


CROWN  ZELLERBACH  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-r-  $000  - 

Net  sales  . 

205,043 

181,389 

173,729 

Net  earnings  . 

49,673 

46.465 

36,937 

Less:  Interest  . 

3,160 

3,782 

3,692 

Depr.,  depl.  &  amort. 

14,390 

14,500 

13,723 

Income  tax:  Current 

16,624 

14,126 

8,396 

Deferred  . 

1,717 

1,281 

1,875 

Extraordinary  w/o  . . 

•2,214 

Net  income  . 

13,782 

12,776 

7,037 

Less:  Pref.  divds . 

120 

120 

120 

Class  A  divds . 

595 

535 

603 

Ordinary  divds . 

1,771 

3,543 

8,502 

Surplus  for  year  . 

11,296 

8,578 

*2,188 

•Represents  net  book 

value 

of  production 

facilities  retired  during  1967  less  tax  credits. 
iDeficits. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned  . 

U14.85 

tl06.47 

t58.64 

Paid  . 

$6.00 

$6.00 

$6.00 

Class  A:  Earned)  .... 

21.43 

23.29 

*13.44 

Paid . 

1.00 

1.00 

1.20 

Cl.  A  &  ord.:  Earned 

1.78 

1.66 

*0.91 

Ordinary:  Paid  .... 
fBefore  participation. 

0.25 

0.50 

1.20 

*  After  deducting  extraord.  item  of  $2,214,000 

equal  to  29c  per  cl.  A  and  ord.  sh. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  &  invest . 

9,364 

9,443 

8,335 

Inventories  . 

37,889 

34,645 

33,297 

Total  current  assets  . 

73,540 

62,913 

58,281 

Special  refundable  tax 

71 

741 

Fixed  assets*  . 

123,979 

125,592 

130,681 

Lands,  etc.t  . 

39,663 

40,567 

42,774 

Total  assets  . 

238,783 

230,198 

233,715 

Bank  loan  . 

1.200 

1,200 

1,300 

Total  current  liab.  . . 

22,747 

20,219 

18,953 

Long-term  debt . 

41,264 

48,684 

63,844 

Deferred  income  tax  . . 

26,077 

24,360 

23,079 

Shareholders’  equity  . . 

146,964 

135,201 

126,160 

•After  depr.  of  . 

114,561 

104,934 

96,761 

tAfter  depletion  and 

amortization. 

Working  capital  . 

50,793 

42,694 

39,328 

Current  Earnings — For  3  mos.  ended  Mar.  31, 
1970,  cons,  net  income  was  $2,011,000  or  26c  per 
class  A  and  ord.  sh.,  compared  with  $3,112,000  or 
40c  per  combined  sh.  for  like  1969  period.  Net 
sales  were  $43,437,000'  and  $43,449,000,  respec¬ 
tively. 
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Cl.  A  —  Rate  of  $1.00  p.a.  pay.  quarterly, 
estab.  with  25c  pd.  Apr.  1,  1968.  Previous¬ 
ly,  $1.20  p.a.  pd.  quarterly  from  July  2, 
1965  to  Jan.  2,  1968,  incl.  Ordinary  —  All 
held  by  parent  co.;  pd.  25c  in  1969;  50c  in 
1968. 


Long-term  Debt 

Unsecured  notes,  current  rate  814%, 
payable  to  Crown  Zellerbach  Internation¬ 
al,  Inc.,  o/s  at  Dec.  31,  1969,  $33,459,000 
U.S.  ($35,916,000  Cdn.). 

Sundry  long-term  debt,  owing  to  affili¬ 
ates  amounted  to  $107,000  Cdn.  at  Dec.  31, 
1969. 

Subsid.  long-term  debt  (Elk  Falls  Co. 
Ltd.)  - —  5%  Gen.  Mtge.  S.F.  Bonds,  Ser. 
A:  Dated  Dec.  15,  1950,  due  Dec.  15,  1975. 
Interest  June  and  Dec.  15.  Author.  $6,- 
000,000;  issued  $3,000,000;  o/s  at  Dec.  31, 
1969,  $2,100,000. 

Redeem,  at  par.  Annual  s.f.  retires 
$100,000  p.a.  to  1974.  Secured  by  first  spe¬ 
cific  mtge.  on  all  property  and  assets,  fu¬ 
ture  and  present.  Trustee  —  The  Royal 
Trust  Co. 

Also  o/s  at  Dec.  31,  1969,  was  $3,141,000 
is  timber  severance  taxes. 

Wholly  Owned  Subsidiaries 

Elks  Falls  Co.  Ltd.  —  Operates  news¬ 
print  and  kraft  pulp  mills  at  Duncan  Bay, 
near  Campbell  River.  (For  funded  debt 
of  this  company,  see  above).  Crown  Lum¬ 
ber  Co.  Ltd.  —  Operates  46  retail  outlets 
in  _  Alta,  and  Sask.  Crown  Zellerbach 
Building  Materials  Ltd.  —  Company  op¬ 
erates  lumber  and  plywood  mill  at  Fraser 
Mills,  B.C.  Canadian  Tugboat  Co.  Ltd.;  S. 
M.  Simpson  Ltd.;  Crown  Zellerbach  Pa¬ 
per  Co.  Ltd.;  Crown  Zellerbach  Building 
Materials  (Eastern)  Ltd.;  Armstrong  Saw 
Mills  Ltd. 


DRG  Limited 

Exec.  Off.  —  73  Laird  Dr.,  Toronto  17 
Trans.  Agent  —  Crown  Trust  Co.,  Mont¬ 
real  and  Toronto  (Cl.  A  shs.);  co.  (Cl  B 
shs.)  Listed  —  T  (Cl.  A  only). 

Company  —  (Dorn.  1933).  Directly  and 
through  subsidiary,  makes  envelopes  and 
paper  cups  in  plants  at  6  locations. 

During  1969,  co.  bought  all  o/s  shs.  of  E. 
S.  &  A.  Robinson  (Canada)  Ltd.  and  Sel- 
lotape  Canada  Ltd.  for  605,000  cl.  A  and 
540,000  cl.  B  shs. 


At  Aug.  7,  1969,  Grant  Horsey  interests 
held  52,461  cl.  A  and  60,000  cl.  B  sh.  and 
The  Dickinson  Robinson  Group  Ltd.  held 
723,000  cl.  A  and  540,000  cl.  B  sh 
Name  changed  in  Aug.  1969  from  Globe 


Envelopes  Limited. 

Directors  —  Grant  Horsey,  chm.;  V.  D. 
Strickland,  vice-chm.;  S.  E.  Beare,  pres  ; 
A.  J.  Lynas,  W.  G.  Reid,  N.  C.  Morris,  K. 
G.  Graham,  E.  H.  Young,  vice-pres.;  J.  L 
Lewtas,  J.  A.  McCleery,  all  Toronto;  J. 
W.  Hunter,  Winnipeg;  R.  W.  Westrope, 
Hemel  Hempstead,  Eng.;  J.  F.  Robinson, 
T.  L.  Robinson,  Bristol,  Eng.  Assoc,  treas. 
&  sec.  —  J.  R.  Ward. 


Capital  Stock— Author.  Outstand  Par 
Cl.  A  Com.  4,000,000  sh.  1,117,500  sh.  n.p.v. 
Cl.  B.  Com.  600,000  sh.  600,000  sh.  n.p.v. 

Common  Cl.  A  &  B  —  Both  rank 
equally  and  pari  passu  except  as  follows: 
Cl.  A  entitled  to  one  vote  per  sh.  and  Cl. 
B  to  three  votes  per  sh.  Cl.  B  convertible 
sh.-for-sh.  into  Cl.  A  shs. 

Options— Issued  Aug.  11,  1969  on  54,500 
cl.  A  shs.  at  $9.50  a  sh.  exercisable  on  a 
cum.  basis  in  five  yrs. 

Capital  Changes  —  By  S.  L.  P.  Aug.  7, 
1969,  auth.  cap.  was  increased  from  2,000,- 
000  cl.  A  shs.  and  300,000  cl.  B  shs. 

Dividends  —  Cl.  A  and  B:  Present  rate 
48c  per  sh.  p.a.  pd.  quarterly  estab.  with 
12c  pd.  Aug.  1,  1969.  Previously  rate  of 
40c  p.a.  pd.  quarterly  Aug.  1,  1968  to  May 
1,  1969;  36c  p.a.  pd.  May  1,  1967  to  May  1, 
1968;  32c  p.a.  pd.  Aug.  3,  1965  to  Feb.  1, 


Long-Term  Debt  —  6%%  Bank  Loan  — 

At  Dec.  31,  1969,  $1,050,000  o/s  on  long¬ 
term  bank  loan,  after  deducting  amount 


due  in  one  year;  and  $375,000  loan  from 
affiliated  Co. 

Previous  Long-term  Debt  —  6%  Deben¬ 
tures:  Dated  July  6,  1960;  due  in  10  equal 
installments  of  $40,000  on  July  6,  1961-70 
incl.  Author,  and  issued  $400,000;  o/s  at 
Mar.  31,  1968,  $40,000'  (after  deducting 
1968  maturity).  Balance  o/s  retired  at 
maturity.  Sold1  privately. 

Wholly  Owned  Subsidiaries  —  Interna¬ 
tional  Envelope  Ltd.  (Enveloppe  Interna¬ 
tionale  Ltee);  Globe  Envelopes  Realty 
Ltd.  E.  S.  &  A.  Robinson  (Canada)  Ltd. 
manufactures  flexible  packaging  materi¬ 
als  and  subsid.  Leaside  Calendar  &  Ad¬ 
vertising  Specialty  Co.;  Sellotape  Canada 
Ltd.  manufactures  pressure  sensitive 
tapes. 


DRG  LIMITED 
CONS.  INCOME  ACCOUNT 


Dec.  31  Mar.  31  Mar.  31 


Years  Ended: 

*1969 

1969- 

1968 

$000 - 

Net  earnings  . 

1,422 

1,356 

Less:  Depreciation  . . . 

1,001 

253 

224 

Interest  . 

91 

98 

107 

Amort . 

150 

Income  tax:  Current 

2,188 

481 

469 

Deferred  . 

65 

IB 

Net  income  . 

1.844 

525 

555 

Less:  Dividends . 

538 

229 

205 

Surplus  for  year . 

1,306 

296 

349 

iCredit, 

■Co.  adopted  deferred  tax  policy 

in  1968; 

com- 

parable  amt.  for  fiscal  year  1968  would  be  $50’, 466. 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A  &  B:  Earned  , 

$1.07 

$0.92 

$0.97 

Cl.  A  &  B:  Paid  .. 

O’.  46 

0.39 

0.36 

i  Includes  accounts 

of  E.  S.  & 

A.  Robinson 

^Canada)  Ltd.  and  Sellotape  Canada  Ltd., 
acquired  Aug.  11,  1969  on  a  pooling  of  interests 
basis.  Net  income  for  1968.  on  this  basis  would 
have  been  $1,495,376  or  87  cents  per  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash  &  s.t.  inv . 

Accounts  rec.  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Total  assets  . 

Accounts  pay . 

Total  current  liabs.  . 

Long-term  debt . 

Deferred  taxes  . 

Shareholders’  equity  . . . 

‘After  deprec.  of _ 

Working  capital  . 

*See  footnote  (*)  above. 


Dec.  31  Mar.  31  Mar.  31 
*1969  1969  1968 


$000 


1,665 

266 

605 

6,245 

1,347 

1,255 

5,024 

1,290 

1,258 

13,088 

3,007 

3,221 

9,137 

2,703 

2,332 

22,305 

5,710 

5,553 

3,428 

1,005 

893 

4,921 

1,532 

1,553 

1,425 

1,200 

1,390 

1,226 

254 

188 

14,733 

2,724 

2,609 

10,814 

2,858 

2,652 

8,167 

1,475 

1,667 

Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $328,000'  or  19c 
per  cl..  A  and  B  sh.  on  sales  of  $9,456,000  against 
net  income  of  $359,000  or  21c  a  sh.  on  sales  of 
$8,923,000  for  the  same  1969  period. 


Domtar  Limited 


Head  Off.  —  Domtar  House,  395  de 
Maisonneuve  Blvd.  W.,  Montreal.  Mailing 
address  —  P.O.  Box  7210,  Montreal  101. 
Trans.  Agents  —  Montreal  Trust  Co. 
Montreal,  Toronto,  Winnipeg,  Vancouver’ 
Calgary  Halifax  and  Saint  John,  Regina-’ 
Bank  of  New  York,  New  York  (com’, 
only).  Listed  —  M,  T,  V. 


Company  _  (Dorn.  1929).  Is  engaged 
directly  and  through  subsidiaries,  in  the 
production,  processing  and  sale  of  chemi¬ 
cals  and  a  wide  range  of  building  materi¬ 
als  and  pulp  and  paper  products. 


Early  1970,  the  co.  acquired  all  the  out¬ 
standing  shares  of  Northwest  Wood  Pre¬ 
servers  Ltd.,  Dawson  Creek,  B.C. 

In  Apr.,  1970,  co.  made  an  offer  to  ac¬ 
quire  all  486,000  o/s  com.  shs.  of  Buntin 
Reid  Paper  Co.  Ltd.  at  $15  per  sh.  Bv 
May  13,  95.7%  of  the  o/s  com.  shs,  of 
Buntin  had  been  deposited  under  the 
offer. 


Directors  —  T.  N.  Beaupre,  chm.  & 
pres.;  C.  W.  Webster,  Raymond  Dupuis 
J.  G.  Kirkpatrick,  J.  E.  L.  Duquet,  H.  R. 
Crabtree,  J.  T.  Timmins,  A.  L.  Fairley, 
Jr.,  Montreal;  Roger  Letourneau,  Quebec’ 
J.  A.  McDougald,  J.  N.  Swinden,  C.  l! 


Gundy,  M.  C.  G.  Meighen,  A.  B.  Math¬ 
ews,  Toronto;  E.  P.  Taylor,  Bahama 
Islands;  R.  T.  Hager,  Vancouver;  R.  W. 
Cooper,  Hamilton;  G.  H.  Dobbie,  Galt; 
Nathan  Pitcairn,  Jenkintown,  Pa.;  Arthur 
Ross,  New  York;  Camille  Lacroix,  St. 
Romuald,  Que.  Vice-pres.— P.  Delagrave, 
W.  R.  Lawson,  R.  J.  Moyse,  A.  E.  Penney, 
J.  P.  Lunderville.  Vice-pres.  &  sec. — S.  A. 
Kerr.  Cont.  —  J.  H.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  $1 

cum.  300,000  sh.  300,000  sh.  $23.50 

Com.  20,000,000  sh.  14,827,300  sh.  n.p.v. 

Pref.  —  Redeem,  at  $25  per  sh.;  par  in 
liquidation;  nonvoting  unless  4  quarterly 
divds.  in  arrears,  when  1  vote  per  sh. 

Dividends  —  Pref.  —  $1  p.a.  cum.  pd. 
regularly  Jan.,  Apr.,  July,  Oct.  1.  Com¬ 
mon  —  Present  rate  60c  p.a.  estab.  with 
15c  pd.  Feb.  1,  1968.  Extra  —  10c  payable 
Aug.  1,  1970.  Dividends  have  been  paid 
in  recent  years  as  follows: 

1959-60  .  $0.60  1966  .  $1.00 

1961-64  .  0.80  1967  .  0.90 

1965  .  0.90  1968-69  .  0.60 

Long  Term  Debt 

314%  First  Mortgage  S.F.  Bonds,  Ser.  B 

—  Dated  Aug.  1,  1960;  due  Aug.  1,  1970. 
Int.  Feb.  and  Aug.  1.  Auth.  1st  Mtge.  bds. 
$6,000,000;  iss.  Ser.  B  $4,250,000;  o/s  at 
Dec.  31,  1969,  $300,000. 

Redeem,  at  103  on  or  befbre  Aug.  1, 
1955,  102  to  Aug.  1,  1960  and  101  to  Aug.  1, 
1965,  thereafter  at  100%  prior  to  maturity. 
S.f.  of  $50,000  p.a.  1951-57,  $300,000  p.a. 
1958-70. 

Secured  by  all  fixed  assets,  1st  floating 
charge  on  other  assets  and  securities  of 
subsid.  cos.  now  owned  or  hereafter' 
acquired. 

Trustee  —  Montreal  Trust  Co. 
Debentures  —  Total  auth.  limited  to 
$250,000,000  o/s.  All  debents,  secured 
equally  by  floating  charge  on  all  proper¬ 
ty  present  and  future  except  fixed  assets. 
Trustee  —  National  Trust  Co.,  Ltd. 

514%  S.F.  Debentures,  Ser.  A  —  Dated 
June  1,  1958;  due  June  1,  1978.  Int.  June 
and  Dec.  1.  Iss.  $22,500,000;  o/s  at  Dec.  31, 
1969,  $16,250,000. 

Redeem,  at  105  on  or  before  May  31, 


DOMTAR  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000  - 

Sales  . 

464,803 

427,399 

428,003 

Net  earnings  . . 

66,943 

56.517 

55,617 

Less:  Debt,  int  . 

9,471 

10,049 

10,387 

Deprec.  &  deplet . 

25,000 

25,000 

22,250 

Preprod.  exp . 

7,243 

Income  tax:  Current  . 

9,211 

7,300 

4,700 

Deferred  . 

4,275 

2,069 

633 

Minority  interest  .... 

1,177 

1,265 

1,289 

Net  income  . 

17,809 

10,834 

9,113 

Less:  Pref.  divds . 

300 

300 

300 

Common  divds . 

8,877 

8,820 

13,230 

Surplus  for  year  . 

8,632 

1,714 

*4,416 

•Deficit. 

N.B. — Co.  changed  accounting  methods  in  1967, 
to  write  off  preproduction  exp.  in  year  incurred; 
and  changed  income  tax  accounting  to  basis  of 
reported  income. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t59.36  t36.11  t30.38 

Paid  .  $1.00  $1.00  $1.00 

Common  .  1.18  0.72  0.60 

Paid  .  0.60’  0.60  0  90 


CONS.  BALANCE 

As  at  Dec.  31: 

Cash,  s.t.  sec . 

Accounts  received  .... 

Inventories  . 

Total  current  assets  . 

Invest.  &  adv.  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . . 
Deferred  income  tax  . . 

Minority  interest  . 

Long-term  debt . 

Shareholders’  equity  . . 

•After  depr.  &  depl.  of 
Working  capital  . 


SHEET— MAIN  ITEMS 

1969  1968  1967 

$000  - 

17,026  4,906 

66,919  66,573 

59,385  58,142 

200,682  195,038  170.444 

36,443  34,057  33,824 

290,872  291,263  306,154 
527,996  520,358  529,123 
2,107  4,099  4,532 

51,496  48,845  49,151 

59,254  54,979  53,660 

23,035  24,013  25,162 

147,099  155,729  165,369 

247,112  236,791  235,780 

315,461  297,508  276,926 

149,185  146,192  121,292 


36,442 

75,157 

58,377 


1  rvrrr»  -  *  u  o .  uuuv,u  ivicti  01. 

1970,  cons,  net  income  was  $4,20  0, 000  or  28  e  per 
com.  sh.,  compared  with  $2.500’, OOOi  (restated)  or 
17c  per  com.  sh.,  for  like  1969  period.  Sales 
were  $111,700,000  in  the  1970  quarter  and  $105,- 
500,000  in  1969. 


PULP,  PAPER  AND  LUMBER 
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1959,  premium  reducing  0.25%  p.a.  to 
100.50  to  May  31,  1977,  thereafter  at  par; 
for  s.f.  at  par  plus  half  the  above  premi¬ 
ums.  Not  redeem,  for  refunding  below 
5V4%  before  June  1,  1968.  S.f.  retires 
$250,000  princ.  p.a.  1961-65,  $1,250,000  p.a. 
1966-77. 

6%%  S.F.  Debentures,  Series  B  — 
Dated  May  1,  1960;  due  May  1,  1980.  Int. 
May  and  Nov.  1.  Iss.  $15,000,000;  o/s  at 
Dec.  31,  1969,  $9,600,000. 

Redeem,  at  104.75  on  or  before  Apr.  30, 
1961,  premium  reducing  0.25%  to  100.75  to 
Apr.  30,  1977,  thereafter  at  par;  for  s.f.  at 
par  plus  half  the  above  premiums.  Not 
redeem,  for  refunding  below  6 *A%  before 
May  1,  1972.  S.f.  retires  $675,000  princ.  p.a. 
1962-79. 

5%  Serial  and  514%  S.F.  Debentures. 
Series  C  —  Dated  Apr.  1,  1962;  due  $750,- 
000  p.a.  1964-69  serial;  Apr.  1,  1982  s.f. 
debs.  Int.  Apr.  and  Oct.  1.  Iss.  $4,500,000 
serial  and  $15,500,000  s.f.;  o/s  at  Dec.  31, 
1969,  $14,900,000  s.f.  debents. 

S.f.  debents,  redeem,  at  105.50  on  or  be¬ 
fore  Mar.  31,  1963,  premium  reducing 

0.25%  p.a.  to  101  to  Mar.  31,  1981,  there¬ 
after  at  par;  for  s.f.  at  par  plus  half  the 
above  premiums.  Not  redeem,  for  refund¬ 
ing  below  5Vz%  before  Ar.  1,  1972.  S.f. 
retires  $150,000  princ.  p.a.  1966-69,  $900,000 
p.a.  1970-81. 

594%  Serial  and  S.F.  Debentures,  Series 

D  —  Dated  Apr.  1,  1964;  due  $800,000  p.a. 
1966-70  serial;  Apr.  1,  1984  s.f.  debs.  Apr. 
and  Oct.  1.  Iss.  $4,000,000  serial  and  $16,- 
000,000  s.f.;  o/s  at  Dec.  31,  1969,  $800,000 
serial  and  $16,000,000  s.f. 

S.f.  debents,  redeem,  at  105.75  on  or  be¬ 
fore  Mar.  31,  1965,  premium  reducing 
0.25%  to  101.25  to  Mar.  31,  1983,  thereafter 
at  par;  for  s.f.  at  par.  Not  redeem,  for  re¬ 
funding  below  594%  before  Apr.  1,  1976. 
S.f.  retires  $800,000  princ.  p.a.  1971-83. 

596%  S.F.  Debentures,  Ser.  E  —  Dated 
May  1,  1965;  due  May  1,  1990.  Int.  May 
and  Nov.  1.  Iss.  and  o/s  $35,000,000. 

Redeem,  at  104.625  on  or  before  Apr.  30, 
1966,  premium  reducing  0.20%  p.a.  to 
100.225  to  Apr.  30,  1988,  thereafter  at  par; 
for  s.f.  at  par.  Not  redeem,  for  refunding 
below  5%%  before  May  1,  1977.  S.f.  re¬ 
tires  $1,400,000  princ.  p.a.  1973-89. 

694%  S.F.  Debentures,  Ser.  F  —  Dated 
Apr.  1,  1967;  due  Apr.  1,  1987.  Int.  Apr. 
and  Oct.  1.  Iss.  and  o/s  $35,000,000. 

Redeem,  at  106.75  on  or  before  Mar.  31, 
1968.  premium  reducing  0.40%  p.a.  to 
100.35  to  Mar.  31,  1984,  thereafter  at  par; 
for  s.f.  at  par.  Not  redeem,  for  refunding 
below  694%  before  Apr.  1,  1982.  S.f.  re¬ 
tires  $1,400,000  princ.  p.a.  1975-80,  $2,- 
000,000  p.a.  1981-86. 

Long  Term  Debt  of  Subsidiaries  — 

First  mtge.  bonds  of  Howard  Smith  Paper 
Mills  Ltd.  o/s  at  Dec.  31,  1969,  $600,000. 

St.  Lawrence  Corp.  Ltd.  had  $17,507,000 
first  mtge.  s.f.  bonds  and  $12,600,000  s.f. 
debs,  o/s  at  Dec.  31,  1969. 

Principal  Subsidiaries  —  Domtar  Con¬ 
struction  Materials  Ltd.;  Domtar  Pulp  & 
Paper  Products  Ltd.  (which  is  the  amal¬ 
gamation  in  1968  of  6  pulp  and  paper  cos. 
into  one  unit);  Domtar  Chemicals  Ltd. 
(which  owns  51%  of  Chemical  Develop¬ 
ments  of  Canada  Ltd.  with  its  wholly 
owned  subsidiary  Irwin  Dyestuff  Corp. 
Ltd.);  all  the  above  are  wholly  owned.  St. 
Lawrence  Corp.  Ltd.  (which  see)  97% 
owned;  Howard  Smith  Paper  Mills  Ltd. 
(which  see)  common  stock  wholly 
owned;  Hinde  and  Dauche  Ltd.  (which 
see)  84%  owned;  Northwest  Wood  Pre¬ 
servers  Ltd.  (wholly  owned). 


EDDY  PAPER  COMPANY  LIMITED 

All  com.  shs.  acquired  by  George  Weston  Ltd. 
through  offer  made  1962  of  IV2  cl.  A  shs.  of 
Weston  plus  $1.50  cash  for  each  Eddy  Paper 
com.  sh.  The  $20  cl.  A  shs.  of  Eddy  Paper  were 
called  for  redemption  July  20,  1962,  at  $22.50 
plus  divd.  of  10c  a  sh. 


Donohue  Brothers  Limited 

Head  Off.  —  Suite  208,  500  Grande 
Allee  East  Quebec  4,  Que.  Trans.  Agents — 
General  Trust  of  Canada,  Quebec  and 
Montreal;  Montreal  Trust  Co.,  Toronto, 
Calgary  and  Vancouver.  Listed  —  M. 

Company  —  (Que.,  1920).  Mfrs.  ground- 
wood  pulp  and  newsprint  at  Clermont, 
Que.  Timber  reserves  cover  approx.  28  sq. 
mi.  of  freehold  limits.  General  Invest¬ 
ment  Corp.  of  Que.  holds  approx.  30%  of 
the  compnay’s  o/s  com.  sh. 

Directors  —  A.  E.  Beauvais,  chm.  & 
chief,  exec,  off.;  E.  P.  Walsh,  pres.  &  gen. 
mgr.;  W.  H.  Egan,  exec,  vice-pres.;  Percy 
Auger,  vice-pres.  &  sec.-treas.;  Renault 
St. -Laurent,  Mark  Donohue,  G.  T.  Dono  - 
hue,  Quebec,  Que.;  J.  N.  Cole,  B.  F. 
Clarke,  Jean  Deschamps,  L.  G.  Rolland, 
Montreal,  J.-C.  Arnaud,  Paris,  France. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6)4% 

cum.  500,000  sh.  240,000  sh.  $25 

Common  3,600,000  sh.  1,800,000  sh.  n.p.v. 

694%  Pref.  —  Entitled  to  694%  ($1.5694 
per  sh.)  p.a,,  cum.  from  Aug.  1,  1967.  Re¬ 
deem.  after  Aug.  1,  1977  at  $26  per  sh.; 
same  in  voluntary  liquidation.  In  invol¬ 
untary  liquidation  entitled  to  $25  per  sh. 
Purchase  fund  commencing  in  1974  to  re¬ 
tire  3%  of  aggregate  amount  issued. 
Non- voting  unless  aggregate  of  6  quarter¬ 
ly  divds.  in  arrears,  when  entitled  to  one 
vote  per  sh. 

Common  —  One  vote  per  sh. 

Dividends  —  694%  Pref.  Entitled  to 
$1.56  p.a.  pay.  Feb.,  May,  Aug.,  Nov.  1;  pd. 
regularly.  Com.:  Rate  of  40c  estab.  with 
10c  Sept.  1,  1964.  Pay.  Mar.,  June,  Sept, 
and  Dec.  1.  Divds.  declared  on  com.  shs. 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 


1958-60  ....  $0.60  +  0.15  1964  . f$0.60 

1961  ..' .  0.90  (§0.20 

1962  .  0795  1965-69  0.40 

1963  .  1.00  +  0.20' 

SFollowing  3-for-l  stk.  split. 

Long  Term  Debt 

First  Mortgage  Bonds  —  Author.,  all 
series,  $5,500,000. 

4%  S.F.  Bonds  Series  C  —  Dated  Aug. 
14.  1955;  due  1975;  o/s  at  Dec.  31,  1969, 
$445,000.  Sold  privately. 

5%  S.F.  Bonds,  Series  D  —  Dated  Dec. 
1,  1956;  due  Dec.  1,  1976.  Interest  in  U.  S. 


DONOHUE  BROTHERS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000- 

Operating  income  . 

2,657 

2,464 

2,900 

Add:  Invest,  inc.  . 

806 

911 

464 

Gain  for.  exch . 

1,023 

971 

979 

Net  earnings  . 

4,486 

4,346 

4,343 

Less:  Depreciation  .... 

726 

692 

767 

Long-term  debt  int.  . 

633 

646 

341 

Income  tax:  Current  . 

672 

1,545 

1,60’# 

Deferred  . 

982 

48 

62 

Net  income  . 

1,473 

1,415 

1,568 

Less:  Pref.  divds . 

375 

375 

187 

Common  . 

720 

720' 

720 

Surplus  for  year  . 

378 

320 

661 

Earnings  per  Share  and 

Dividend 

Record 

Pref.:  Times  earned  . 

t3.93 

t3.77 

■  t4..18 

Paid  . 

$1.5614 

$1.5614 

•$0.39* 

Common:  Earned  . .  . 

0.61 

0.58 

0.77 

Paid  . 

0.40 

0.40 

0.40 

•Including  initial. 

■Based  on  12  months  divd.  requirements. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invests . 

5,565 

4,105 

4,131 

Inventories  . 

5,371 

5,622 

5,152 

Total  current  assets  . 

13,782 

11,866 

11,413 

Special  refund,  tax  .... 

63 

95 

Invest,  subs,  co . 

4,060 

4,060 

4,060 

Fixed  assets*  . 

12,526 

10,208 

8,310 

Total  assets  . 

33,880 

31,922 

31,665 

Total  current  liabs.  . 

2,551 

1,749 

1,656 

Deferred  income  taxes 

1,228 

247 

198 

Long-term  debt  . 

8,992 

9,196 

9,400 

Shareholders’  equity  . . 

21,109 

20,730 

20,410 

•After  depr.  of  . 

12,324 

11,603 

11,139 

Working  capital  . 

11,231 

10,117 

9,756 

Current  Earnings — Cons. 

net  income  for 

3  mos. 

ended  Mar.  31,  1970;  was  $433,353  or  19c  per  com. 
sh.  on  sales  of  $1,294,863,  compared  with  $390,149 
or  16c  per  com.  sh.  on  sales  of  $717,133  for  like 
1969  period. 


funds.  Issued  $1,500,000;  o/s  at  Dec.  31, 
1969,  $765,000. 

Sold  privately  in  1956. 

6%  S.F.  Bonds,  Series  E  —  Due  Feb.  15, 
1977.  Issued  $800,000;  o/s  at  Dec.  31,  1969, 
$486,000. 

Sold  privately. 

7t4%  S.F.  Debentures  Series  A  — 

Dated  Aug.  1,  1967;  due  Aug.  1,  1989.  In¬ 
terest  Feb.  and  Aug.  1.  Issued,  $7,500,000; 
o/s  at  Dec.  31,  1969,  $7,500,000. 

Redeemable  at  107.25  to  and  incl.  Aug. 
1,  1968,  thereafter  premium  decreasing 

0.35  of  1%  p.a.  to  Aug.  1,  1987;  therafter 
at  par.  S.f.  to  retire  $235,000  p.a.  from 
1973-88  incl. 

Trustee  —  The  Royal  Trust  Co. 

Note  —  Co.  has  guaranteed  purchase  of 
$7,500,000  (U.S.)  first  mtge.  bonds  of 

Charlevoix  Paper  Company  Ltd.,  if  later’s 
mill  is  not  completed  by  May  1,  1971  for 
any  reason  other  than  force  majeure,  or 
in  any  event  before  May  1,  1973.  Co.  has 
placed  on  deposit  $600,000  until  released 
of  its  commitment. 

Subsidiaries  —  Charlevoix  Paper  Co. 
Ltd.  (55.4%  owned)  and  Donohue  Broth¬ 
ers  Sales  Corp. 

Other  Interest  —  Malbaie  Paper  Co. 
Ltd.  —  Formed  in  1969,  by  an  agreement 
between  the  co.  and  the  New  York  Times, 
to  acquire  and  operate  one  of  the  paper 
machines  at  the  Clermont  mill. 


Erie  Diversified  industries  Limited 

Head  Off.  —  2106,  401  Bay  St.,  Toronto. 
Trans.  Agent  —  The  Canada  Trust  Co., 
Toronto.  Listed — T. 

Company  —  (Ont.  1940).  Directly  and 
through  subsidiaries  (see  below)  engages 
in  variety  of  businesses  incl.  wood  prod¬ 
ucts,  fabric,  container  and  furniture. 

In  Apr.,  1970,  co.  agreed  (subject  to  ap¬ 
proval)  to  sell  its  wood  flooring  division. 
Negotiations  also  in  progress  on  the  ac¬ 
quisition  of  a  furniture  firm  in  western 
Ontario. 

Name  was  changed  from  Erie  Flooring 

&  Wood  Products  Ltd.  Nov.  21,  1968  on 
sh.  for  sh.  basis. 

Directors  —  F.  A.  Litwin,  pres.,  G.  T. 
Frankl,  vice-pres.;  W.  H.  Giles,  sec.-treas.; 
Donald  Resnick,  Toronto;  J.  O.  Mc- 


ERIE  DIVERSIFIED  INDUSTRIES  LTD. 
INCOME  ACCOUNT 


6  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

June  30  June  30 

Period : 

*1968 

1968 

1967 

$000 

Sales  . 

1,672 

2,788 

2,909 

Net  earnings  . 

871 

193 

170 

Less:  Depreciation  .... 

25 

49 

48 

Interest  . 

2 

5 

6 

Income  taxes  . 

32 

60 

43 

Net  income  . 

28 

79 

73 

Less:  Cl.  A  divds . 

10 

21 

21 

Common  dividends  . . 

6 

6 

Surplus  . 

is 

52 

46 

Earnings  per  Share  and 

Dividend  Record:* 

Class  A:  Earned!  .... 

$0.26 

$0.75 

$0.69 

Class  A:  Earned*  .... 

0.15 

0,40 

0.38 

Paid  . 

0.10 

0.20 

0.20 

Common:  Earned*  .  .  . 

0.05 

0.20 

0718 

Paid  . 

0.035 

0.035 

•On  basis  of  present 

shares,  following 

3-for-l 

split  of  Class  A  and  common  shares  on  . 

Jan.  17, 

1969. 

tBefore  (*after)  taking  into  . 

account 

partici- 

pating  feature. 

iSee  footnote  ■  to  balance  sheet. 

BALANCE  SHEET— MAIN  ITEMS 

Dec.  31 

June  30  June  30 

As  at: 

■1968 

1968 

1967 

—  $000  - 

Cash  . 

31 

15 

171 

Inventories  . 

803 

585 

558 

Total  current  assets  . 

1,413 

1,124 

1,097 

Fixed  assets*  . 

302 

276 

280 

Total  assets  . 

1,921 

1,531 

1,483 

Due  bank  . . 

446 

323 

296 

Total  current  liabs.  . . 

896 

566 

549 

Shareholders’  equity  . . 

995 

925 

873 

•After  depr.  of  . 

491 

474 

431 

■Includes  the  accounts  of  Esskay  Floors  Ltd., 
Bopal  Developments  Ltd.  and  Twilight  Invest¬ 
ment  Ltd. 

Working  capital  .  518  558  548 

Note — Year  end  changed  to  December  31. 
Current  Earnings — Cons,  net  income  for  year 
ended  Dec.  31,  1969,  was  $129,043  on  sales  of 
$7,136,384. 
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Cutcheon,  Paul  Michelin,  Montreal;  B.  S. 
Walman,  Dundas,  Ont. 

Capital  Stock* —  Author.  Outstand.  Par 
Cl.  A  1450,000  sh.  145,000  sh.  n.p.v. 

Common  300.000  sh.  227,060  sh.  n.p.v. 

*At  June  30,  1969. 

tOf  which  64,750  sh.  reserved  for  con¬ 
version  of  debentures. 

Class  A:  Entitled  to  non-cum.  pref. 
divd.  of  20c  p.a.,  then  participates  equally 
with  com.  Ranks  equally  with  com.  in 
liquidation.  Non-callable  and  non-voting. 

Common:  One  vote  per  sh. 

Options  —  O/s  at  June  30,  1969  to  buy 

5.990  cl.  A  sh.  at  $10  to  $21  per  sh.,  and 

10.990  com.  sh.  at  $10  to  $22.50  per  sh.  to 
1979. 

Capital  Changes  —  By  S.L.P.  Nov.  21, 

1968,  auth.  cap.  was  increased  from  60,000 
to  100,000  cl.  B  shs.  By  S.L.P.  Jan.  17, 

1969,  cl.  A  shs.  split  3-for-l,  then  auth. 
cap.  increased  from  105,000  shs.;  subse¬ 
quently  the  cl.  B  shs.  were  reclassified  to 
com.  shs.  and  split  3-for-l. 

Dividends  —  Cl.  A  (New)  —  Pd.  10c 
June  30,  1969  (1st  foil,  stock  reorganiza¬ 
tion)  and  Sept.  9,  1969.  Partic.  divd.  of  3c 
pd.  Sept.  9,  1969.  Com.  (new)  —  Pd.  3c 
June  30.  1969  (1st  foil,  stock  reorganiza¬ 
tion).  Cl.  A  (old)  —  60c  p.a.  pd.  regularly 
to  Dec.  31,  1968.  Cl.  B  (old)  —  10c  pd.  on 
June  30,  1968;  10c  pd.  in  1967;  10c  in  1956. 

Long  Term  Debt  —  As  at  June  30,  1969, 
but  after  giving  effect  to  sale  of  a  $500,- 
000  debentures  issue  in  Oct.,  1969,  co.  had 
o/s  as  follows:  $220,000  6%  note,  due  Feb. 
13,  1974;  $40,000  7%  secured  loan;  $185,000 
non-interest  bearing  notes,  due  1970  to 
1972,  inch;  and  a  $500,000  8%  subord.  con¬ 
vert.  debenture,  due  Oct.  1,  1989. 

8%  Subord.,  Convert.,  Debenture  — 
Dated  Oct.  1,  1969;  due  Oct.  1,  1989.  Int. 
Apr.  and  Oct.  1,  Cdn.  funds.  Author.,  is¬ 
sued  and  o/s  $500,000. 

Redeem,  at  108  to  Oct.  1,  1970;  premium 
decreasing  0.45  of  1%  p.a.  to  Oct.  1,  1978; 
thereafter  0.40  of  1%  p.a.  to  Oct.  1,  1988; 
thereafter  at  par,  plus  accr.  int.  in  each 
case.  Non-redeem.  prior  to  Oct.  1,  1979  for 
refunding  at  less  than  8%  p.a.  S.f.  to  re¬ 
tire  principal  amounts  of  $25,000  in  each 
of  the  years  1974  to  1988,  incl. 

Convertible  into  80  cl.  A  sh.  per  $1,000 
principal  amt.  at  any  time  to  Oct.  1,  1979, 
incl. 

Trustee — Canada  Trust  Co. 

Subsidiary  Long  Term  Debt  —  As  at 

June  30,  1969,  the  subsidiary,  Lanark  Fur¬ 
niture  (1969)  Ltd.  has  o/s  $550,000  in 
non-interest  bearing  debentures,  matur¬ 
ing  in  1971  and  1974,  and  convertible  into 
a  maximum  of  24,750  cl.  A  sh.  of  Erie  Di¬ 
versified. 

t  Subsidiaries  —  Twilight  Investments 

Ltd.  —  Wholly  owned.  Carries  on  busi¬ 
ness  as  A  &  A  Fabrics  which  sells  im¬ 
ported  fabrics,  trims  and  braids  to  the  re¬ 
tail  trade.  Stitsky’s  Textile  Centre  (1969) 
Ltd.  —  80%  owned.  Operates  retail  fabric 
stores  in  Toronto  (4)  and  Brampton  (1) 
Ont.  Lanark  Furniture  (1969)  Ltd.  — 
Wholly  owned.  Makes  upholstered  furni¬ 
ture  in  Toronto.  H.  A.  Ball  &  Sons  Ltd.  — 
Wholly  owned.  Rebuilds  and  sells  metal 
container  drums  in  Toronto. 


Fraser  Companies,  Limited 

&  General  Off.  —  Edmundston 
N.B.  Trans.  Agent  —  Montreal  Trust  Co. 
Toronto,  Montreal,  Vancouver  and  Sain 
John,  N.B.  Listed — T,  M. 

Company  —  (Dom.  1917).  Directly  anc 
through  subsidiaries,  manufactures  sul 
phite  and  groundwood  specialty  papers 
chemical  wood  pulps,  groundwood  pulp 
paperboard  and  lumber  products.  Mills  a 
3  locations  in  New  Brunswick,  1  ir 
Maine. 


During  1969,  co.  sold  its  interest  in 
Rothesay  Paper  Corporation  at  a  profit  of 
$1,933,000. 

In  Jan.,  1970.  Fixed  assets  and  invento¬ 
ries  of  the  Newcastle  mill  and  woods  di¬ 
vision  and  investment  in  Boisetown  Lum¬ 


ber  Ltd.,  sold  to  Miramichi  Timber  Re¬ 
sources  Ltd.  for  approx.  $41  million. 

At  Mar.  18,  1970,  Wabasso  Ltd.  held 
234,104  sh.  (10.1%  int.)  and  Genstar  Ltd. 
302,305  sh.  (13%  int.). 

Directors  —  H.  R.  Crabtree,  chm., 
Montreal;  J.  H.  Heuer,  pres.  &  chief  exec, 
officer,  Edmunston,  N.B.;  R.  B.  Brenan, 
vice-pres.;  K.  V.  Cox,  Saint  John,  N.B.;  E. 
R.  Alexander,  F.  P.  Brais,  D.  J.  Hennigar, 
J.  E.  L.  Duquet,  D.  E.  Kerlin,  A.  A. 
Franck.  E.  C.  Wood,  Montreal;  A.  L.  Pen- 
hale,  Thetford  Mines,  P.Q.;  F.  H.  Sobey, 
New  Glasgow,  N.S.;  J.  A.  Mulcahy, 
Bronxville,  N.Y.  Hon.  Directors  —  Au¬ 
brey  Crabtree,  L.  M.  Sherwood.  Vice- 
pres.’s  —  M.  J.  Roach,  J.  K.  Barry,  L.  W. 
Miller,  C.  R.  Recor,  D.  E.  York.  Sec.  —  B. 
W.  Hicks.  Treas.  —  E.  S.  McLean.  Cont. 
—  M.  B.  Robinson. 

Capital  Stock — Author.  Outstand  Par. 
Common  3,000,000  sh.  2,320,952  sh.  n.p.v. 

Dividends  —  Rate  $1.00  p.a.  pay.  quar¬ 
terly  estab.  with  25c  pd.  Dec.  29,  1969; 
previously  pd.  15c  July  4  and  Oct.  6,  1969; 
10c  Apr.  14,  1969,  and  Dec.  21,  1968.  Pre¬ 
viously,  rate  $1.20  p.a.,  quarterly,  pd.  from 
July  25,  1956  to  July  31,  1967,  incl.  Extra 
of  20c  pd.  in  Jan.  1963-67,  incl.  Divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1956  .  $1.15+0.50  1967  .  $0.60 

1957-59  _  1.20  +  0.30  1968  .  0.10 

1960-61  _  1.20  1969  .  0.65 

1962-66  _  1.20+0.20 

Long-term  Debt  —  1st  Mtge.  and  Col¬ 
lateral  Trust  Bonds  —  5Vs%  series.  Dated 
Apr.,  1965;  due  1987.  Author.  &  issued, 
$15,000,000  U.S.  ($16,199,063  Cdn.);  o/s  at 
Jan.  3,  1970,  $12,750,000  U.S.  ($13,769,204 
Cdn.),  after  deducting  amount  due  in  1 
year.  Sold  privately. 

Wholly  Owned  Subsidiaries  — ■  Fraser 
Paper  Ltd.,  Madawaska,  Maine  Makes 
high-grade  specialty  papers.  W.  H.  Miller 
Co.  Ltd.,  Kedgwick,  N.B.  Operates  saw- 
and  dressing  mills. 


FRASER  COMPANIES  LTD. 
CONS.  INCOME  ACCOUNT 


Jan.  3 

Dec.  28 

Dec.  31 

Years  Ended: 

1970 

1968 

1967' 

—  $000  - 

Net  sales  . 

91,337 

76,568 

70,681 

Add:  Other  income 

(net)  . 

890 

58 

40 

Less:  Expenses  . 

79,309 

68,605 

64,449 

Net  earnings  . 

12,908 

8,021 

6,272 

Less:  Bond  int . 

714 

736 

769 

Depr.  &  depl . 

5,798 

5,854 

5,462 

Income  tax:  Current 

125 

22 

.... 

Deferred  . 

1,868 

300 

.... 

Net  income,  operations 

4,403 

1,109 

41 

Add:  Fire  loss  recov.  .. 

579 

Gain  on  sale  of  f.a.  . 

52 

86 

Profit  sale  invest.  . . . 

1,933 

.... 

Net  income  . 

6,336 

1,161 

706 

Less:  Com.  divds . 

1,504 

230 

1,335 

Surplus  for  year  . 

4,832 

931 

.629 

.Deficit. 


Note — By  claiming  maximum  capital  cost  al¬ 
lowances,  Canadian  income  taxes  otherwise  pay¬ 
able  in  1967  and  1968  were  eliminated. 


Earnings  per  Share  and  Dividend  Record: 


Common:  Earnedt  . . 

$1.90 

$0.48 

$0.02 

Earnedt  . 

2.73 

0.50 

0.32 

Paid  or  payable  . .  .  0.65 

tBefcre  (tafter)  extraordinary 

0.10 

items. 

0.60 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Jan.  3  Dec.  28  Dec.  31 

As  at: 

1970 

1968 

—  $000  - 
223 

1967 

Cash  &  s.t.  dep . 

7,836 

168 

Inventories  . 

14,914 

20,494 

21,653 

Total  current  assets  . 

31,957 

29,702 

29,831 

Investments  . 

813 

2,797 

2,764 

Special  refundable  tax 

398 

Fixed  assets*  . 

63,561 

58,788 

62,069 

Total  assets  . 

97,431 

92,145 

95,064 

Due  bank  . 

2,638 

7,019 

Total  current  liab.  . . 

8,77i 

9,826 

14,120 

Deferred  income  tax  . . 

8,859 

6,991 

6,691 

Long-term  debt  . 

13,769 

14,579 

15,389 

Shareholders’  equity  . . 
■After  depl.  &  depr. 

66,032 

60,749 

58,864 

res.  of  . 

114,497 

109,739 

103,767 

Working  capital  . 

33,186 

19,876 

15,711 

Current  Earnings — For  the  12  weeks  ended 
Mar.  28,  1970,  cons,  net  income  was  $988,000  (ex¬ 
cluding  net  gain  on  sale  of  assets  and  invest., 
of  approx.  $6,500,000)  or  42c  a  sh.  on  net  sales  of 
$17,002,000,  against  net  income  of  $539,000  or 
23c  a  sh.  on  sales  of  $20,835,000'  for  the  same  1969 
period. 


The  Great  Lakes  Paper  Company 
Limited 

Head  Off.  —  Thunder  Bay,  Ont.  Trans. 
Agents  —  Royal  Trust  Co.,  Toronto, 
Montreal,  Calgary  and  Regina.  Bank  of 
Montreal  Trust  Co.,  New  York.  Listed— 
M  T 

Company  —  (Ont.  1936).  Owns  pulp 
and  paper  mill  at  Thunder  Bay,  Ont. 

Produces  newsprint  and  pulps.  Canadi¬ 
an  Pacific  Investments  hold  about  42%  of 
the  stock.  .  ,  . 

Directors  —  P.  M.  Fox,  chm.,  Montreal; 

C.  J.  W.  Fox,  pres,  and  gen.  mgr.;  C.  J. 
Carter,  vice-pres.  eng.;  C.  J.  Jeffery, 
vice-pres.,  mfg .;  K.  A.  Miners,  vice-pres. 
fin.;  M.  D.  Seeley,  vice-pres.,  woodlands; 
Thunder  Bay;  W.  C.  Cochrane,  R.  G. 
Meech,  L.  S.  Mackersy,  Toronto;  C.  B. 
McDowell,  Akron,  Ohio;  Hon.  Ray  Law- 
son,  Oakville,  Ont.;  R.  A.  Brown,  Jr., 
Calgary;  I.  D.  Sinclair,  Montreal;  C.  P. 
Slane,  Peoria,  Ill.;  B.  H.  Ridder,  Jr.,  St. 
Paul,  Minn.,  V.  I.  Maier,  Milwaukee,  Wis.; 
G.  G.  Strong,  Canton,  Ohio;  Russ  Stewart, 
Chicago.  Sec.  —  C.  R.  Caddo.  Treas.  & 
compt.  —  C.  R.  Bowles.  Ass’t.  treas.  — 

D.  D.  Morrow. 

Capital  Stock —  Author.  Outstand.  Par 
Common  4,500,000  sh.  3,602,603  sh.  n.p.v. 

Options  o/s  to  customers  of  co.  on  178,- 
538  sh.  at  $25  a  sh.  to  Dec.  31,  J973  and  to 
employees  on  29,405  sh.  at  $24.50  a  sh.  to 
June  1,  1975. 

Warrants  —  O/s  to  purchase  200,000  sh. 
at  $31  per  sh.  to  July  1,  1974  and  thereaft¬ 
er  at  $33  per  sh.  to  July  1,  1979. 

Dividends  —  Common:  Pd.  Jan.,  Apr., 
July  and  Oct.  1.  Rate  of  $1  p.a.  estab. 
with  pay.  of  25c  Apr.  1,  1964;  80c  p.a.  pd. 
from  Jan.  2,  1963  to  Jan.  2,  1964. 

Long-term  Debt  —  4%  Serial  and  S.F. 
First  Mtge.  Bonds  Series  A  —  Authorized 
and  subscribed  $4,000,000  serial  bonds  due 
1958-65  and  $11,000,000  s.f.  bonds  due  1975. 
O/s  at  Dec.  31,  1969,  $7,590,000  s.L,  bonds. 

8%  First  Mtge.  S.F.  Bonds  Series  B  — 
Dated  June  25,  1969;  due  July  1,  1989.  Int. 
Jan.  and  July  1,  Cdn.  funds.  Author.,  is¬ 
sued  and  o/s  $20,000,000. 

Redeem,  at  108  to  Jan.  1,  1970,  thereaft¬ 
er  premium  decreasing  %  of  1%  p.a.  to 
Jan.  1,  1985,  thereafter  at  par,  plus  accr. 
int.  in  each  case.  Annual  s.f.  commencing 
in  1971  and  ending  in  1988  to  retire  prin¬ 
cipal  amounts  ranging  from  $400,000  to 
$1,480,000. 

Warrants  —  When  originally  issued  ac¬ 
companied  by  warrants  to  purchase  200,- 


THE  GREAT  LAKES  PAPER  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  sales  . 

75,226 

66,086 

69.222 

Net  operating  profit*  . 

17,951 

14,455 

17,511 

Add:  Inv.  income  . 

1,059 

224 

177 

Net  earnings  . 

19,010 

14,679 

17,688 

Less:  Depl.  &  depr.  .  .  . 

6,528 

6,880 

7,505 

Interest  . 

2,036 

1,440 

1,673 

Income  tax:  Current 

6,657 

4,720 

2,385 

Deferred  . 

.1,250 

.1,450 

1,915 

Net  income  . 

5,039 

3,089 

4,209 

Common  divds.  . 

3,603 

3,603 

3,601 

Surplus  for  year  . 

1,436 

■514 

608 

.Credit.  ■Deficit. 


ilncl.  U.S.  dollar  exchange  profit  of  $5,518,000 
in  1969,  $4,736,888  in  1968  and  $5,122,805  in  1967. 
Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ....  $1.40  $0.86  $1.17 

Paid  .  1.00  1.00  1.00 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  invests . 

Invent.  &  adv.  woods 

operation  . 

Total  current  assets  . 

Refundable  tax  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  . . 
Deferred  income  tax  . . 

Long-term  debt . 

Shareholders’  equity  . . 
♦After  depr.  &  depl.  . 

Working  capital  . 

Current  Earnings — For 


1969 

1968 

1967 

20,183 

1,352 

77 

9,440 

9,184 

11,464 

41,073 

21,360 

20,655 

491 

54,835 

58,749 

63,532 

95,908 

80,109 

84,679 

1,000 

14,739 

14,221 

12,485 

15,780 

17,030' 

18,480 

36,970 

21,343 

25,686 

28,419 

27,514 

28,028 

71,392 

65,309 

59,111 

26,334 

7,139 

8,170 

the  3  mos.  ended  Mar. 

3t,  19710,  cons,  net  income  was  $920,000  or  26c  a 
sh.  on  sales  of  $17,528,000',  against  net  income  of 
$961,315  or  27c  a  sh.  on  sales  of  $17,523,395  for 
the  same  1969  period. 


PULP,  PAPER  AND  LUMBER 


251 


000  sh.  (See  “Warrants”  above  for  de¬ 
tails). 

5%  S.F.  Debentures  —  Due  1976.  Sub¬ 
scribed  in  May,  1956,  to  extent  of  $10,- 
000,000.  O/s  at  Dec.  31,  1969,  $2,702,000. 

Redeem,  at  105  to  May  1,  1957,  premium 
reducing  to  par  after  May  1,  1973.  S.f.  to 
retire  $442,000  annually. 

5%%  Serial  Debentures,  Series  B  and  C 

• —  In  1964  co.  placed  with  2  Canadian 
banks  $10,000,000  U.S.  series  B  maturing 
1966-1972  in  annual  payments  of  $1,400,000 
and  $10,000,000  U.S.  series  C  maturing 
1966-1975  in  annual  payments  of  $1,- 
000,000.  O/s  at  Dec.  31,  1969,  $4,280,000 
U.S.  ($4,601,000  Cdn.)  ser.  B,  and  $6,- 
000,000  U.S.  ($6,450,000  Cdn.)  of  ser.  C 
debs. 

Subsidiaries  —  Lake  Superior  News¬ 
print  Co.  —  Located  in  Chicago;  services 
newsprint  paper  contracts. 

Lake  Superior  Pulp  &  Paper  Inc,  — 

Located  in  New  York  and  Chicago,  en¬ 
gaged  in  the  sale  of  kraft  and  sulphite. 


Hinde  &  Dauch  Limited 

Head  Off.  —  45  Charles  St.  E.,  Toronto 
5.  Trans.  Agents  —  Montreal  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  1924).  Subsidiary 
(93.7%  owned)  of  St.  Lawrence  Corp. 
(part  of  Domtar  group).  Makes  fibre  box¬ 
es,  corrugated  paper  products,  paper- 
board,  etc.  Mill  at  Trenton  and  12  con¬ 
verting  plants  in  Ont.,  Man.  and  Que. 

Directors  —  T.  N.  Beaupre,  chm.,  Mont¬ 
real;  A.  D.  Hamilton,  pres.,  Toronto,  H.  R. 
Crabtree,  Montreal;  J.  A.  McDougald,  J. 
N.  Swinden,  Toronto;  Arthur  Ross,  New 
York.  Vice-pres.  —  W.  R.  Hilton,  R.  J. 
Moyse.  Vice-pres.  &  sec.  —  S.  A.  Kerr. 
Asst.  sec.  —  A.  Gascon.  Asst,  treas.  —  E. 
G.  Aust. 

Capital  Stock — Author.  Outstand.  Par 
Common  450,000  sh.  360,000  sh.  n.p.v. 

Dividends  —  Present  rate  $1.80  p.a. 
Dividends  declared  for  recent  fiscal  years 
have  been  as  follows: 

1941  $0.62y2  1951-54  $1.40' 

1942-49  .  1.00  1955-69  1.80 

1950  .  1.15 


HINDE  &  DAUCH  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

58,313 

54,491 

50,981 

Net  earnings  . 

7,932 

6,263 

4,824 

Less:  Depreciation  .... 

1,495 

1,331 

1,376 

Income  tax:  Current  . 

3,574 

2,891 

1,837 

Deferred  . 

*135 

*253 

*44 

Net  income  . 

3,000 

*2,294 

*1,654 

Less:  Com.  divds . 

648 

648 

648 

Surplus  for  year  . 

2,352 

1,646 

1,006 

*Credit;  transfer  from  deferred  tax  reserve. 
Alncludes  loss  on  sale  of  fixed  assets  of 
$376,146  in  1967;  $7,212  in  1968. 


Earnings  per  Share  and  Dividend  Record: 


Common  .  $8.33  $6.37  $4.60 

Paid  .  1.80  1.80  1.80 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets 

Fixed  assets*  . 

Total  assets  . 

Total  current  liab.  . 
Deferred  income  tax  . 
Shareholders’  equity  . 

•After  deprec.  of  . . . 
Working  capital  . 


1969  1968  1967 


$000 


8,111 

4,005 

2,989 

4,705 

3,972 

4,893 

20,7162 

19,863 

16,501 

11,173 

10,774 

11,069 

32,207 

30,917 

27,858 

3,924 

4,851 

3,184 

324 

459 

712 

27,960 

25,608 

23,962 

23,054 

21,609 

20,379 

16,838 

15,012 

13,317 

MacMILLAN  ROTHESAY  LIMITED 

Head  Off.  —  P.O.  Box  1900,  435  Bayside  Dr., 
East  Saint  John,  N.B.  . 

Company  —  Operates  180,000  ton  newsprint 
mill  at  Saint  John,  N.B.,  which  is  being  en¬ 
larged  100%.  Co.  is  owned  51%  by  MacMillan 
Bloedel  Ltd.,  Vancouver,  B.C.,  and  49%  by 
Feldmuehle  Aktiepgesellschaft,  Dusseldorf,  West 
Germany.  Acquired  Rothesay  Paper  Corporation 
on  Dec.  15,  1969. 

Directors  —  L.  G.  Harris,  chm.;  J.  O.  Hem- 
mingsen.  D.  W.  Timmis,  G.  B.  Currie,  Vancou¬ 
ver,  B.C.  Helfried  Krug,  O.  Bruhns,  H.  Rohrer, 
Dusseldorf,  West  Germany.  Treas.  &  Controller 
_ J.  G.  McD.  Brown;  Sec. — A.  D.  Case. 


Integrated  Wood  Products  Ltd. 

Head  Off.  —  C/o  K.  A.  W.  Long,  105 
Seymour  St.,  Kamloops,  B.C.  Trans. 
Agent  —  National  Trust  Co.,  Vancouver. 
Listed  —  V. 

Company  —  (B.C.  1968).  Through  the 
wholly  owned  subsidiaries  Nicola  Val¬ 
ley  Sawmills  Ltd.  and  Fadear  Creek 
Lumber  Co.  Ltd.,  operates  two  sawmills 
located  in  the  interior  of  British  Colum¬ 
bia. 

In  late  1969,  co.  directors  approved  the 
acquisition  of  Red  Diamond  Trucking  Co. 
Ltd.,  a  log  hauling  contractor. 

Directors  — -  K.  A.  W.  Long,  pres.,  Van¬ 
couver;  J.  H.  Beaver,  sec.,  Portland,  Ore.; 
G.  B.  Boulton,  Kamloops,  B.C. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  1,934,080  sh.  1,934,080  sh.  $1 
Common  5,000,000  sh.  2,680,000  sh.  1 

Financing  —  In  May,  1969,  167,000  com. 
shs.  underwritten  at  $5.91  per  sh.;  subse¬ 
quently  427,000  com.  shs.  (secondary)  of¬ 
fered  publicly  through  the  facilities  of 
the  Vancouver  Stock  Exchange. 

6%  Pref.  —  Entitled  to  non-cum.  divd. 
of  6c  p.a.  Redeem,  at  $1  per  sh.  Ex¬ 
changeable  into  com.  sh.  on  basis  of  6.044 
pref.  sh.  for  each  com.  sh.  Non-voting. 

Common  —  Voting. 

Wholly  Owned  Subsidiaries  —  Nicola 
Valley  Sawmills  Ltd.  - —  Operates  sawmill 
at  Merritt,  B.C.  Fadear  Creek  Lumber  Co. 

Ltd.  —  Operates  sawmill  near  Louis 
Creek,  B.C. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Dec.  31,  1968,  after 
giving  effect  to  financing  in  May,  1969, 
showed  total  assets  of  $7,282,783  of  which 
$3,591,661  was  current.  Advances  to  affili¬ 
ate  and  others  amounted  to  $288,181. 
Fixed  assets  amounted  to  $1,710,551.  Ex¬ 
cess  of  cost  over  book  value  of  subsidiary 
shares  acquired  was  $1,692,390.  Current 
liabs.  were  $1,852,910;  long-term  debt 
$815,793;  and  capital  stock  $4,614,080. 

Cons,  net  income  for  6  mos.  ended  June 
30,  1969,  was  $394,497  on  sale  of  $3,804,919 
compared  with  $278,736  on  sales  of  $2,- 
857,309  for  the  same  1968  period. 


International  Paper  Company 

Executive  Off.  —  220  East  42nd  St., 
New  York.  Trans.  Agent  —  In  Canada; 
Montreal  Trust  Co.,  Montreal.  Listed  —  N. 
(com.  only)  M. 

Company  —  (N.Y.  1941).  An  operating 
and  holding  company,  manufacturing  and 
selling  pulp,  paper  and  related  products. 

The  Canadian  subsidiary  is  Canadian 
International  Paper  Co.  (which  see). 

Production  of  paperboard  and  paper  in 
1969  amounted  to  5,826,658  tons  (5,546,689). 
Market  pulp  production  was  1,167,846  tons 
(1,151,918). 

In  Jan.,  1970,  co.  acquired  the  Donald  L. 
Bren  Company,  a  residential  builder  in 
California,  in  exchange  for  960,000  com. 
sh. 

Directors  —  F.  R.  Kappel,  chm.;  E.  B. 
Hinman,  pres.  &  chief  exec,  off.;  Leonard 
Dalsemer,  G.  T.  Ward,  exec,  vice-pres. ’s; 
J.  P.  Monge,  vice-pres.  &  treas.;  Judson 
Hannigan,  L.  B.  Kelley,  vice-pres.;  George 
Champion,  New  York;  M.  G.  Chace,  Jr., 
Providence,  R.I.:  J.  M.  Kingsley,  H.  C. 
Nolen,  D.  B.  Lourie,  R.  W.  Stoddard,  W. 
S.  Brewster,  W.  B.  Murphy.  Sec.  —  P.  B. 
Carroll. 

Capital  Stock — Author.  Outstand.  Par 
Pref  $4 

cum.  400.000  sh.  230,579  sh.  n.p.v. 

Common  72,000,000  sh.  44,876,286  sh.  $2.50 

$4  Pref.:  Redeemable  now  at  $105;  shs. 
may  be  purchased  at  any  price;  in  volun¬ 
tary  liquidation,  entitled  to  current  re¬ 
demption  price;  $100,  in  enforced  liquida¬ 
tion.  Nonvoting  unless  4  quarterly  divds. 
in  arrears,  when  1  vote  per  sh.  and  elects 
one  third  directors  until  arrears  fully 
paid. 

Dividends  —  $4  pref.,  $4  (U.  S.)  p.a. 
cum.  pay.  last  day  Mar.,  June,  Sept,  and 
Dec.  Common:  Present  rate  $1.50  p.a.  U.  S. 
funds  pay  Mar.,  June,  Sept,  and  Dec.,  es- 


tab.  with  37V2C  pd.  Dec.  9,  1968.  Previous¬ 
ly,  $1.35  p.a.  pd.  Dec.  12,  1966  to  Sept.  16, 
1968. 

Long-term  debt  —  O/s  at  Dec.  31,  1969, 
totaled  U.S. $373, 482, 000,  consisting  of 
U.S.$150,000,000  5V8%  note  due  1972-86; 
U.S. $150, 000, 000  6%-%  note  due  1974-88; 
U.S. $30, 000, 000  57/8%  note  of  Canadian 
International  Paper  due  1972-86;  and 
U.S. $43, 482, 000  other. 

In  Feb.,  1970,  co.  proposed  U.S.$150,000,- 
000  debent,  issue. 

Subsidiaries 

Co.’s  major  subsidiaries  include  the  fol¬ 
lowing:  Canadian  International  Paper  Co. 
(which  see);  American  Paper  Exports, 
Inc.;  Atlantic  &  Saint  Andrews  Bay  Rail¬ 
way  Co.;  International  Envelope  Corp.; 
The  Lord  Baltimore  Press  Inc.;  Interna¬ 
tional  Paper  Overseas  Ltd.;  Consolidated 
Packaging  Machinery  Corp.;  Internation¬ 
al  Pulp  Sales  Co.;  Societa  International 
Lavorazoine  Carta  e  Affini  S.p.A. 
(SILCA) ;  American  Central  Corp.;  Davol 
Inc.;  Donald  L.  Bren  Company. 

Associated  companies  include  The  Ari¬ 
zona  Chemical  Co.;  Cartonajes  Interna¬ 
tional,  S.A.;  International-Stanley  Corp.; 
Hch.  Sieger  GmbH;  Cargal  Ltd.;  Envases 
International  S.A.;  Red  River  Paper  Mill, 
Inc.;  Productora  de  Papeles  S.A.  (PRO- 
PAL). 

Other  interests  are  in  Longview  Fibre 
Co.;  Paper  Industry  Corp.  of  the  Philip¬ 
pines;  a  50%  interest  in  the  Barrez  group 
of  companies  and  18.9%  interest  in  C.  R. 
Bard  Inc. 

INTERNATIONAL  PAPER  CO. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  *1969  *1968  1968 

Restated 


1,777,251 


-  u.s.$ooo 

1,574,285 


Net  earnings*  .... 

302,964 

262,841 

Less:  Depr.  &  depl. 

88,334 

84,506 

Interest  . 

25,916 

16,614 

Inc.  tax:  Current 

50,002 

48,453 

Deferred  . 

23,098 

13,289 

Net  income  . 

115,614 

99,979 

Less:  Pref.  divds. 

476 

476 

Common  divds.  . . 

65,275 

60,311 

Surplus  for  year  . . 

49,863 

39,192 

*Incl.  foreign 
exch.  profit  of 

12,601 

11,017 

Earnings  per  Share 

and  Dividend  Reco 

Pref. :  Times  earn. 

t243.00 

t210.15 

Paid  . 

$4.00 

$4.00 

Common*  . 

2.59 

2.23 

Paid  . 

1.50 

1.3875 

1,561,777 

262,263 

84,491 

16,302 

48,430 

13,170 

99,870 

476 

60,313 

39,082 

11,017 

1: 

t209.92 

$4.00 

2.27 

1.3875 


•Based  on  avg.  shares  o/s. 

Alncludes  Donald  L.  Bren  Co.  on  “pooling  of 
interests”  basis,  acquired  in  Jan.,  1970;  also, 
Davol  Inc.  from  Nov.  1,  1968. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 


Cash  &  invests. 

Inventories  .... 

Total  curr.  assets 
Plants  &  props.'* 

Woodlands  . 

Invest.  &  adv.  . . . 

Total  assets  . . . 

Due  bank,  notes 

pay.  . 

Total  curr.  liab. 

Long-term  debt  . . 

Deferred  inc.  tax 

Reserve's  . 

Sh’holders’  equity 
■After  depr.  of 
Working  capital  . . 

tCurrent  rates  payaoie. 

*See  footnote  *  under  Income  Account. 


*1969 

*1968 

Restated 

1968 

43,833 

74,195 

73,506 

250,924 

240,035 

230,065 

572,239 

537,860 

527,192 

977,568 

869,113 

868,872 

153,762 

152,765 

152,765 

82,155 

79,666 

79,607 

1,887,431 

1,724,569 

1,713,588 

138,888 

59,383 

*51,832 

312,838 

225,094 

214,430 

373,482 

358  508 

358,508 

60,756 

41,355 

41,355 

18,576 

16,837 

16,836 

1,121,779 

1,082,775 

1,082,458 

996,516 

945,837 

945,821 

259,401 

312,766 

312,762 

MARITIME  PAPER  PRODUCTS  LTD. 

Head  Off.  —  Dartmouth,  N.S.  (P.O.  Box  2284, 
Halifax). 

Company  —  (N.S.  1948) .  .  Holding  co.  Wholly 
owned  subsidiary,  Industrial  Containers  Ltd., 
makes  corrugated  paper  products. 

Directors — F.  M.  Covert,  pres.,  Halifax;  J.  J. 
Jodrey,  vice-pres.;  L.  G.  Bishop,  Hantsport, 
N.S. ;  S.  C.  Oland,  J.  C.  MacKeen,  J.  M.  Dunkin, 
Halifax;  J.  H.  M.  Jones,  Liverpool,  N.S.;  G.  C. 
McDade,  Hantsport,  N.S.;  J.  R.  Yarnell,  Mont¬ 
real;  E.  G.  Byrne,  Bathurst,  N.B.;  R.  A.  Irwin, 
Montreal;  C.  J.  Morrow,  Lunenburg,  N.S.  Sec.- 
treas.  &  gen.  mgr.  —  J.  M.  Dunkin. 

Capital  Stock —  Author.  Outstand.  Par 

6Vi%  Pref.  .  2,000  sh.  2,000  sh.  $100 

Common  .  15,000  sh.  15,000  sh.  n.p.v. 
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Livingston  Industries  Limited 

Head  Off.  —  264  Tillson  Ave.,  Tillson- 
burg,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1945).  Manufactures 
wooden  containers,  wooden  components 
used  by  the  automotive  and  agricultural 
industries,  urethane,  metal  stampings  and 
welded  steel  cabs;  packs  parts  for  export. 
Plants  at  Tillsonburg,  Hagersville  and 
Rexdale,  Ont. 

In  late  1969,  co.  acquired  Kenhar  Indus¬ 
tries  Ltd.,  a  manufacturer  of  forks  for  lift 
trucks  at  Brampton,  Ont. 

Name  of  company  was  changed  from 
Livingston  Wood  Manufacturing  Ltd.  in 
1967. 

Co.  controlled  by  Allpak  Products  Ltd. 

Directors  —  G.  V.  Livingston,  chm.,  G. 
F.  Francolini,  pres.;  A.  H.  Wade,  exec, 
vice-pres.;  William  Anderson,  J.  V.  Plant, 
vice-pres.;  W.  T.  Barrett,  sec.-treas.;  J.  F. 
Eacott,  Tillsonburg,  Ont.;  G.  L.  Mitchell, 
R.  M.  Ivey,  L.  F.  Stevens,  London,  Ont.; 
H.  E.  Bulmer,  Toronto. 

Capital  Stock* —  Author.  Outstand.  Par 
First  Pref.  199,060  sh.  $50 

6%  Ser.  A  29,060  sh.  50 

Common  3,000,000  sh.  1,559,009  h.  n.p.v. 

*As  at  Apr.  30,  1970. 

Capital  Stock  Changes  —  By  S.L.P.  Oct. 
23,  1969,  com.  stock  split  on  basis  of  3  new 
sh.  for  one  old  sh.  Subsequently,  60,000 
treasury  com.  sh.  sold  privately  for 
$650,000. 

First  Pref.  —  Entitled  to  6%  ($3.00)  per 
sh.  p.a.  cum.  payable  Jan.,  April,  July, 
and  Oct.  15.  Redeem,  at  $53  to  July  15, 
1970  inch;  thereafter  at  $52.50  to  July  15, 
1973  inch;  $52  to  July  15,  1976  inch;  $51.50 
to  July  15,  1979  inch;  $51  to  July  15,  1982 
inch;  $50.50  thereafter;  in  each  case  with 
accr.  divds.  In  voluntary  liquidation,  enti¬ 
tled  to  redemption  price;  par  if  involun¬ 
tary.  Purchase  fund  to  be  provided  each 
year  commencing  Jan.  2,  1969  of  3%  of  is¬ 
sued  pref.  up  to  6%  of  par  value.  Nonvot¬ 
ing  unless  dividends  in  arrears  4  quarter¬ 
ly  payments  when  one  vote  per  sh.  and  as 
class  elects  2  directors. 

Offered  in  1967  with  warrants  in  units 
of  3  pref.  ser.  A  and  4  common  shs.  at 


LIVINGSTON  INDUSTRIES  LTD. 
INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

15,200 

14,967 

14,611 

Operating  income  . 

3,044 

2,682 

2,199 

Less:  Depr.  &  amort.  . 

649 

712 

703 

Interest  . 

118 

175 

231 

Income  tax:  Current  . 

1,255 

916 

541 

Deferred  . 

*34 

30 

104 

Net  income  . 

1,056 

849 

619 

Less:  Pref.  divds . 

89 

771 

22 

Common  . 

274 

201 

Surplus  . 

693 

571 

597 

*  Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

6%  Pref.,  Series  A: 

Times  earned  . . . 

til. 80 

til. 07 

Paid  . 

$3.00 

$2.25 

1st  &  2nd  Pref.: 

Times  earned  . . . 

A 

1st  Pref. :  Paid  .... 

$0.60 

2nd  Pref. :  Paid  .... 

0.012 

Common:?  Earned  .. 

2.02 

1.73 

1.35 

Paid  . 

0.60 

0.45 

^Redeemed. 

§After  4-for-l  split. 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Apr.  30" 

1969 

1968 

1967 

-  $000  — 

Total  current  assets  . 

3,356 

2,992 

2,889 

Fixed  assets*  . 

4,871 

4,781 

4,775 

Total  assets  . 

8,826 

7,773 

7,665 

Bank  debt  . 

200 

1,305 

Total  current  liab.  . . 

1,956 

1,901 

2,798 

Deferred  income  tax  . . 

263 

293 

314 

Long-term  debt . 

900 

1,348 

1,921 

Shareholders’  equity  . . 

5,708 

4,232 

2,632 

‘After  deprec.  & 

amort,  of.  . 

4,002 

3,157 

2,497 

Working  capital  . 

1,401 

1,092 

90 

Current  Earnings — Cbns.  net  income  for  9  mos. 
ended  Jan.  31,  1970,  was  $901,000  or  57c  per  com. 
sh.  compared  with  $739,000  or  49c  per  com.  sh. 
(adjusted)  for  the  same  1968-69  period1.  Sales 
were  $12,548,000  against  $11,066,000, 


$194  a  unit.  (Common  shs.  secondary  of¬ 
fer).  , 

Common — Voting  stock. 

Options  —  O/s  at  Apr.  30,  1969  (adjust¬ 
ed  to  subsequent  3-for-l  split)  on  10,250 
com.  sh.  at  prices  ranging  from  $1,458  to 
$11.10  per  sh.,  expiring  at  various  dates  to 
Anr  SO  1975 

Warrants  —  O/s  at  Apr.  30,  1969  (ad¬ 
justed  to  subsequent  3-for-l  split)  on 
169.827  com.  sh.  at  $4,166  per  sh.  to  July 
15  1977 

Dividends  —  6%  1st  Pref.  —  Rate  $3 
p.a.  cum.  from  July  15,  1967,  pay.  quarter¬ 
ly.  Initial  75c  pd.  Oct.  15,  1967  and  regu- 
larly  since.  Com.  (new)  —  Rate  of  22c 
p.a.,  pay.  quarterly,  estab.  with  5V2C  pd. 
Jan.  31,  1970  (1st  foil.  3-for-l  split).  Com. 
(old)  —  Pd.  16c  per  sh.  Oct.  31,  1969.  Pre¬ 
viously,  rate  of  60c  p.a.  pd.  quarterly 
from  Apr.  25,  1968  to  July  25,  1969.  Initial 
30c  pd.  Jan.  25,  1968. 

Long  Term  Debt:  8%  1st  Mtge.  —  Due 

Apr.  23,  1973.  Repay.  $25,000  monthly.  O/s 
at  Apr.  30,  1969,  $1,200,000. 

Wholly  Owned  Subsidiaries  —  Livings¬ 
ton  Motors  Ltd.,  rents  equipment;  Liv¬ 
ingston  Transportation  Ltd.  (formerly 
Lakeshore  Transport  Ltd.  and  J.  Waldie 
Co.  Ltd.)  transport  operations;  Livingston 
Kenhar  Ltd.  (formerly  Kenhar  Industries 
Ltd.)  produces  forks  for  lift  trucks.  Co. 
also  holds  an  option  to  buy  all  o/s  sh.  of 
Livingston  Allpak  Ltd.  of  Great  Britain. 


Maclaren  Power  &  Paper  Company 

Head  Off.  —  Buckingham,  Que.  Trans. 
Agents  —  Co.’s  head  off.;  Canada  Perma¬ 
nent  Trust  Co.,  Toronto;  Bankers  Trust 
Co.,  New  York.  Listed  —  M,  T. 

Company  —  (Que.,  1930).  Through  sub¬ 
sidiaries  engaged  in  the  pulp  and  paper, 
hydro-electric  power,  sawmill,  wood¬ 
working  and  furniture  industries. 

Directors  —  A.  B.  Maclaren,  chm.,  Otta¬ 
wa,  Ont.;  J.  W.  Thompson,  pres.;  Donald 
Maclaren,  vice-pres.,  Buckingham,  Que.; 
J.  S.  Hermon,  vice-pres.,  Montreal;  G.  F. 
Maclaren,  A.  R.  Maclaren,  J.  F.  Maclaren, 
Ottawa,  Ont.;  C.  W.  Kenny,  R.  T.  Kenny, 

C.  C.  Cressy,  Buckingham,  Que.  Sec. 

D.  A.  Thompson.  Treas.  —  M.  Skabar. 
Capital  Stock— Author.  Outstand.  Par 

1  %  p^0f 

non-cum.  10,000,000  sh.  4,293,573  sh.  $1 
Cl  A  1,500,000  sh.  1,000,000  sh  $2.50 

Cl.  B  1,500,000  sh.  1,000,000  sh.  $2.50 

1%  Pref.  —  Entitled  to  1%  p.a.  non- 


MACLAREN  POWER  &  PAPER  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  net  sales  . 

38,276 

35,216 

35,344 

Less:  Oper.  &  other  exp. 

28,034 

24,962 

24,081 

Operating  income  . 

10,242 

10,254 

11,263 

Other  income  . 

740 

485 

420 

Net  earnings  . 

10,982 

10,739 

11,683 

Less:  Depreciation  .... 

3,683 

3,847' 

3,820 

Int.  &  fin.  exp.  . 

1,318 

1,416 

1,464 

Income  tax:  Current 

3,050 

2,463 

2,842 

Deferred  . 

a12 

341 

508 

Add:  Tax  recovery  ... 

198 

Net  income  . 

2,943 

2,672 

3,247 

Less:  Dividends  . 

2,400 

2,400 

*2,400 

Surplus  for  year  . 

543 

272 

847 

•Stock  dividend  in  1967 

was  charged  to  capital 

surplus. 

-•Credit. 

Earnings  per  Share  and  Dividend 

Record : 

Class  A  &  B:  Earned 

$1.47 

$1.34 

$1.62 

Paid  . 

1.20 

1.20 

1.20 

+ 13.247 

iPaid  in  terms  of  pref.  shs.,  which  are  to  be 
redeemed  from  time  to  time. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  secs.  . 

13,342 

9,905 

8,229 

Inventories  less  res.  . . 

14,222 

15,395 

15,622 

Total  current  assets  . 

33,960 

30,958 

28,970 

Sp.  refund,  tax  . 

376 

Storage  dams,  unamort. 

2,908 

3,130 

3,352 

Fixed  assets*  . 

45,658 

50,064 

52,630 

Total  assets  . 

82,653 

84,296 

85,522 

Due  bank  . 

781 

1,582 

2,008 

Total  current  liab.  .  . 

5,488 

8,274 

5,715 

Long-term  debt  . 

21,857 

22,582 

26,970 

Deferred  income  tax  . . 

3,212 

3,103 

2,417 

Shareholders’  equity  . . 

52,096 

50,337 

50,418 

‘After  depr.,  depl.  of 

55,183 

52,034 

48,643 

Working  capital  . 

28,472 

22,684 

23,254 

cum.,  commencing  Sept.  15,  1978.  Redeem, 
at  $1  on  30  days’  notice.  Non-voting. 

Class  A  —  Preferred  as  to  non-cum. 
divd.  of  12%c  per  quarter.  After  similar 
divd.  pd.  on  Cl.  B,  shares  equally  with  Cl. 
B  in  any  further  divds.  Non-voting  unless 
co.  has  failed  to  pay  divds.  aggregating  $1 
per  sh.  within  two  consecutive  fiscal 
years,  when  entitled  to  one  vote  per  sh. 
In  liquidation,  Cl.  A  and  Cl.  B  shares 
equally,  sh1.  for  sh.  in  all  distributions. 

Dividends  —  Cl.  A  and  B  —  Present 
rate  $1.20  p.a.  estab.  with  30c  pd.  Dec.  29, 
1965.  Previously  $1  p.  a.  pd.  quarterly 
from  Sept.,  1962  to  Sept.,  1965,  mcl.  Pre¬ 
ferred  Stock  Divd.  In  Sept.,  1967,  declared 
divd.  of  $3.247235  $1  par  1%  pref.  shs.  for 
each  class  A.  and  B  sh.  held.  Co.  immedi¬ 
ately  redeemed  0.999984  pref.  sh.  at  par 
(99.99c  cash)  on  Sept.  15,  1967  and  dis¬ 
tributed  99.99c  cash  and  2.747243  1%  pref. 
shs.  for  each  class  A  and  B  sh.  held.  Ex¬ 
tras  —  10c  pd.  in  Dec.,  1962-65  incl.  Divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1965  .  $1.05  +  0.10 

1966  .  1.20 

1967  .  1.20 +  stk. 

1968-69  -  1-20 


1960  . ($1.50  +  0.75 

)  *0.19  +  0.06 

1961  .  0.76  +  0.24 

1962  .  0.88  +  0.22 

1963-64  _  1.00  +  0.10 

*Pd  on  both  classes  following  conversion  of 
com.  into  2  cl.  A  and  2  cl.  B  for  each  com.  sh. 
Sept.  15,  1960. 

Subsidiary  Long  Term  Debt  —  Thurso 
Pulp  and  Paper  Co.  —  3Vz%  Promissory 

Notes  —  due  1976;  o/s  Dec.  31,  1969,  $4,- 
857,457  Cdn.  ($4,960,000  U.S.)  5 %%  S.F. 
Debentures,  1965  Series  —  Due  Jan.  2, 
1987.  Author.,  issued  and  o/s  $17,000,000. 
Placed  privately. 

Wholly  Owned  Subsidiaries 
The  James  Maclaren  Co.  Ltd.  —  Owns 

and  operates  co.’s  newsprint  and  lumber¬ 
ing  division  at  Buckingham,  Que. 

Newsprint  Production 

Tons  Years 


Years 

1960  .  106,795 

1961  104,002 

1962  102,177 

1963  97,937 

1964  .  114,743 


Tons 

1965  . 119,824 

1966  132,322 

1967  .  110,673 

1968  109,663 

1969  120,866 


Maclaren- Quebec  Power  Company  — 

Produces  and  sells  hydro-electric  energy 
with  3  plants  on  the  Lievre  River,  Que. 

Thurso  Pulp  and  Paper  Co.  —  Owns 
bleached  hardwood  kraft  mill,  a  saw  mill 
and  wood  working  factory  and  timber 
lands.  Thurso  &  Nation  Valley  Railroad, 

operates  a  railway  line  in  the  timber  lim¬ 
its. 

Canadian  Hardwoods  Limited  —  Sales 
agents  for  Thurso  Pulp  and  Paper  Co., 
wood  products  division. 

Buckingham  Lumber  Ltd.  —  Manufac¬ 
tures  hardwood  and  softwood  lumber  at 
Buckingham,  and  Notre  Dame  du  Laus, 
Que. 


MacMillan  Bloeriel  Limited 

Head  Off.  —  1075  W.  Georgia  St.,  Van¬ 
couver,  B.C.  Trans.  Agent  —  (Pref.  & 
Ord.)  Royal  Trust  Co.,  Vancouver,  Cana¬ 
da  Trust  Co.,  Montreal,  Toronto,  Winni¬ 
peg,  Regina  and  Calgary.  (Ord.)  Chase 
Manhattan  Bank,  New  York.  Listed  —  T, 
M,  V. 

Company  —  (B.C.  1911).  With  wholly- 
owned  subsidiaries,  engaged  in  timber 
operations  and  manufacture  and  market¬ 
ing  of  a  wide  range  of  pulp,  paper  and 
lumber  products.  Production  facilities  in¬ 
clude  38  plants  and  mills  in  Canada,  U.  K. 
and  U.  S.  Co.  has  agents  and  sub-agents 
in  more  than  30  countries. 

In  1969  production  was  as  follows: 
359,924  M  cu.  ft.  logs;  1,244,260  M  bd.  ft. 
lumber;  534,950  M  sq.  ft  %  in.  plywood; 
449,837  square  shingles;  927,868  short  tons 
newsprint;  556,468  short  tons  pulp;  455,654 
short  tons  kraft  paper  and  paperboard; 
24,331  short  tons  fine  paper;  1,607,996  sq. 
ft.  corrugated  containers;  133,154  M.  sq  ft. 
%  in.  particleboards;  22,668  M  sq.  ft.  spe¬ 
cialty  board. 

Directors  —  Hon.  J.  V.  Clyne,  chm.  & 
chief  exec,  off.,  Vancouver;  B.C.;  L.  G. 
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Harris,  J.  O.  Hemmingsen,  exec,  vice- 
pres.;  R.  W.  Bonner,  sr.  vice-pres.;  D.  W. 
Timmins,  group  vice-pres.;  G.  B.  Currie, 
vice-pres.;  J.  M.  Buchanan,  Mark  Collins, 
John  Lecky,  H.  T.  Mitchell,  G.  T.  South¬ 
ern,.**-  N.  Hyland,  J.  E.  Richardson,  A.  B. 
Christopher,  Vancouver;  Anson  Brooks, 
C.  B.  Wright,  Seattle;  Prentice  Bloedel, 
Bainbridge  Is.,  Wash.;  C.  A.  Specht,  Chi¬ 
cago;  Frederick  Wilson,  Spokane,  Wash.; 

G.  A.  L.  M.  Lhoest,  Maastricht,  Holland, 
N.  R.  Crump,  Montreal.  Hon.  Dir.  —  W.  J. 
VanDusen,  H.  R.  MacMillan.  Group  Vice- 
pres.  —  J.  R.  Forrest,  H.  R.  Chisholm, 

H.  V.  Townsend.  Vice-pres.  —  P.  M. 
Downes,  R.  M.  Bibbs,  R.  L.  Gillen,  A.  C. 
McGougan,  J.  S.  Rogers,  H.  Lawson,  B.  P. 
Page,  L.  A.  Cox.  Sec.  &  gen.  coun. — F.  H. 
Briton.  Treas.  C.  G.  Chambers. 

Capital  Stock — Author.  Outstand.  Par 
3%  pref.  2,749,066  sh.  2,596,285  sh.  $1 
Ordinary  25,000,000  sh.  20,876,165  sh.  n.p.v. 

Pref.  —  Entitled  to  3%  (3c  per  sh.)  p.a. 
non-cum.  Redeem,  at  par. 

Options  o/s  at  Dec.  31,  1969,  to  buy  73,- 
090  sh.  at  $26.75  a  sh.  to  Oct.  6,  1970  and 
31,500  sh.  at  $29.70  per  sh.  to  Nov.  6,  1974. 

Dividends  —  Preference  —  3c  per  sh. 
p.a.,  pd.  regularly.  Ordinary  —  Rate  $1.00 
p.a.  quarterly  estab.  with  25c  pd.  Mar.  15, 
1968.  Divds.  declared  in  recent  fiscal 
years  are  as  follows: 

1960-62  ...  $0.60+  0.15  1966  .  $1.00  +  *9.25 

1963  .  1.00  1967  .  1.20 

1964-65  ...  1.00+ *0.20  1968-69  ...  1.00 

*Pd.  In  pref.  stk. 

Long  Term  Debt 

The  following  series  A  and  B  deben¬ 
tures  were  originally  issued  by  Mac¬ 
Millan  &  Bloedel  Limited  in  1958. 

S.F.  Debentures,  Series  A  5%%;  Dated 
May  15,  1968;  due  May  15,  1978.  Interest 
May  and  Nov.  15.  Author.  — •  No  set 
amount,  subject  to  conditions  in  trust 


MacMILLAN  BLOEDEL  LIMITED 
CONDENSED  CONS.  BALANCE  SHEET 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Sales  . 

638,411 

578,682 

534,816 

Net  operating  income  . 

145,747 

123,894 

110,705 

Add:  Profit  sale  f.a.  & 

invest . 

945 

1,942 

273 

Investment  income  . . 

5,110 

3,866 

5,494 

Net  earnings  . 

151,802 

129,702 

116,473 

Less:  Depr.  &  depl.  ... 

40,762 

33,789 

26,734 

Interest  . 

13,665 

12,917 

11,252 

Amort,  of  log.  dev.  . 

6,285 

5,097 

4,366 

Income  tax:  Current  . 

41,942 

36,521 

30,330 

Deferred  . 

5,949 

3,509 

7,599 

Minority  interest  .... 

648 

4930 

Net  income  . 

42,551 

38,799 

36,189 

Less:  Pref.  div . 

78 

78 

77 

Cash  div.  (ord.)  . 

20,871 

20,856 

25,027 

Surplus  for  year . 

21,602 

17,865 

11,083 

4  Credit. 

Earnings  per  Share: 

Pref.:  Times  earned  . 

t546.30 

t498.14 

t464.62 

Paid  . 

$0.03 

$0.03 

$0.03 

Common:  Earned  .... 

2.04 

1.86 

1.74 

Paid  . 

1.00 

1.00 

1.20 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  &  invest . 

2,053 

11,262 

10;629 

Inventories  . 

104,718 

78,838 

68,902 

Total  current  assets  . 

206,350 

174,973 

161,463 

Funds  for  cap.  expend. 

6,689 

30,690 

Special  refund,  tax  .... 

2,332 

Invest.  &  adv.  noncons. 

subsids.  . 

47,691 

45,594 

44,541 

Fixed  assets,  costf  .... 

455,361 

410,109 

375,038 

Timber  hold.,  cost*  - 

93,540 

80,747 

77,093 

Total  assets  . 

835,256 

742,971 

704,066 

Bank  loan  . 

41,132 

14,194 

8,234 

Total  current  liabs.  . . 

108,918 

75,327 

71,196 

Long-term  debt . 

268,494 

247,428 

230,789 

Deferred  income  tax  . . 

69,392 

63,443 

59,934 

Shareholders’  equity  . . 

377,880 

355,745 

337,879 

fAfter  depr.  of  . 

336,650 

307,276 

285,199 

aAfter  deplet.  of  .... 

68,393 

60,083 

54,748 

Working  capital  . 

97,431 

99,646 

90,266 

Contingent  liabilities — The  company  and  its 
subsidiaries  were  contingently  liable  as  at  I>ec. 
31,  1969  in  respect  of  bills  discounted  and  bank 
guarantees  in  the  amounts  of  $6,180,670  and  $1,- 
543,500  respectively. 

Current  Earnings’ — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  19701,  was  $7,200,000  or  34c  per 
com,  sh.  compared  with  $10,200,000  or  49c  per 
com.  sh.  for  like  1969  period.  Revenues  were 
$153,900,000  against  $154,800,000. 


deed.  Issued  $17,500,000;  o/s  at  Dec.  31, 
1969,  $9,579,000. 

Redeemable  —  At  105%  until  May  15, 
1959,  incl.  thereafter  at  premiums  declin¬ 
ing  0.30  of  1%  for  each  year  after  May  15, 
1959,  until  May  15,  1976;  thereafter  at  par; 
for  s.f.  purposes  at  par.  Annual  s.f.  from 
May  15,  1966,  until  May  15,  1977,  sufficient 
to  retire  $1,100,000  p.a.,  principal  amount. 

Secured  by  a  fixed  and  specific  pledge 
and  charge  on  all  co.’s  shares  in  certain 
wholly  owned  subsidiaries  and  a  floating 
charge  on  certain  other  property  and  as¬ 
sets. 

Trustee  —  The  Canada  Trust  Co. 

S.F.  Debentures,  Series  B  4%%  — 

Dated  May  15,  1958;  due  May  15,  1978.  In¬ 
terest  May  and  Nov.  15,  U.  S.  funds.  Is¬ 
sued  series  B  $10,000,000  U.  S.;  o/s  Dec.  31, 
1969,  $4,402,008,  equiv.  Cdn  funds.  Sold 
privately. 

4.95%  Sinking  Fund  Debentures,  Series 

A:  Dated  Oct.  14,  1965;  due  Oct.  1,  1990. 
Issued  $42,000,000  U.  S.;  o/s  at  Dec.  31, 
1969,  $45,120,383  equiv.  Cdn.  funds.  Placed 
privately. 

5.5%  Debentures,  series  B:  Dated  Jan.  3, 
1966;  due  Jan.  3,  1976.  Issued  and  o/s, 
$50,000,000.  Placed  privately. 

614%  Debentures  Series  C:  Dated  July 
15,  1967;  due  July  15,  1992.  Issued  U.  S. 
$30,000,000.  O/s  Dec.  31,  1969,  $32,329,500. 

Long-term  Debt  of  Subsidiaries  —  O/s 
at  Dec.  31,  1969,  $29,927,700. 

Also  o/s  at  Dec.  31,  1969,  $72,772,125  in¬ 
dustrial  development  revenue  bonds  and 
debentures  to  a  total  of  $72,772,125  U.  S. 
These  are  direct  obligations  of  the  In¬ 
dustrial  Development  Board  of  the  Town 
of  Camden,  Ala.;  but  are  recorded  against 
properties  which  are  shown  for  account¬ 
ing  purposes  on  a  basis  of  ownership  in 
the  company’s  financial  statements. 

Subsidiaries 

Alberni  Pulp  and  Paper  Ltd.  Blanchard 
Lumber  Co.  —  Walpole,  Mass.  Wholesale 
distributor  of  building  materials.  Burna¬ 
by  Paperboard  Ltd.  Approx.  98%  of  o/s 
stock  held.  Canadian  Transport  Co.  Ltd. 
—  Wholly  owned.  Operates  a  general  car¬ 
go  business  by  charter.  Canadian  Trans¬ 
port  (Terminals)  Ltd.  Kingcome  Naviga¬ 
tion  Co.  Ltd.  —  Transportation  and  log 
towing  operation.  Kingsway  Lumber  Co. 
Ltd.  —  (which  see). 

Other  subsidiaries  —  The  company  has 
a  number  of  other  subsidiaries  operating 
under  the  MacMillan  Bloedel  name,  e.g. 
MacMillan  Bloedel  (Ontario)  Ltd. 

Other  Interests 

Koninklijke  Nederlandsche  Papierfa- 
briek  N.V.  —  36%  owned;  operates  a 
coated  paper  mill  at  Lanaken,  Belgium 

Forest  Industries  Flying  Tankers  Ltd.; 
Kitimat  Pulp  and  Paper  Co.  Ltd. 


Minas  Basin  Pulp  &  Power  Co.  Limited 

Head  Off.  —  Prince  St.,  Hantsport,  N.S. 
Company  —  (N.S.  1927).  Manufactures 
groundwood  pulp  and  paperboard  at 
Hantsport,  N.S. 

Directors  —  R.  A.  Jodrey,  chm.;  J.  J. 
Jodrey,  pres.;  L.  G.  Bishop,  exec,  vice- 
pres.  &  sec.;  G.  C.  McDade,  vice-pres.;  G. 
H.  Nichols,  treas.;  B.  R.  Alexander,  L.  D. 
McCully,  R.  J.  McGrath,  Hantsport,  N.S.; 
F.  M.  Covert,  H.  A.  Hansen.  J.  W.  E.  Min¬ 
go,  J.  E.  Symonds,  J.  C.  MacKeen,  Hali¬ 
fax,  N.S.;  L.  B.  Chase,  Port  Williams, 
N.S.;  K.  L.  Crowell,  Bridgetown,  N.S.;  R. 
W.  Harris,  Glen  Margaret,  N.S.;  J.  B. 
Hennigar,  Sheffield  Mills,  N.S.;  J.  H. 
Mowbray,  Jones,  Montreal,  P.Q.;  Arthur 
Parsons,  Windsor,  N.S. 

Capital  Stock —  Author.  Outstand.  Par 
Common  t850,000sh.  850,000  sh.  n.p.v. 

tShareholder  approval  given  in  Dec. 
1969,  raising  authorized  capital  from  17,- 
000  sh. 

Dividends  —  Rate  $10  p.a.  estab.  Feb.  1, 
1965;  pd.  Feb.,  May,  Aug.  and  Nov.  Pre¬ 
vious  rate  $5  p.a.  pd.  from  Feb.  1,  to  Nov. 
2,  1969,  incl. 

Extras  —  $5.00  pd.  Dec.,  1969,  1968,  1966 
and  1964. 


Subsidiaries  —  Annapolis  Basin  Pulp  & 
Power  Co.;  Minas  Shipping  Co.;  Minas 
Transport  Ltd.;  Avon  Foods  Ltd.;  Bedford 
Village  Properties  Ltd.;  Minas  Basin 
Lumber  Co.  Ltd. 

Affiliated  Companies  —  Canadian 
Keyes  Fibre  Co.;  Dartmouth  Lumber  Co.; 
Minas  Stevedoring  Co.;  Maritime  Paper 
Products  Ltd. 


Mohawk  Industries  Limited 

Head  Off.  —  300,  1477  W.  Pender  St., 
Vancouver.  Trans.  Agent — National  Trust 
Co.,  Montreal,  Toronto,  Calgary,  Vancou¬ 
ver.  Listed  —  V. 

Company  —  (B.C.  1962) .  Directly  and 
through  subsidiaries,  engaged  in  the  man¬ 
ufacture  and  distribution  of  wooden  han¬ 
dles  and  other  wooden  household  prod¬ 
ucts.  Co.  also  holds  a  major  interest  in  a 
tug  and  barge  business  and  is  a  distribu¬ 
tor  of  industrial  plastics. 

Directors  —  G.  W.  O’Brien,  chm.  & 
pres.;  F.  K.  McKenzie,  vice-pres.  &  treas.; 
Vancouver;  R.  E.  Howell,  vice-pres.,  Bel¬ 
lingham,  Wash.;  B.  G.  Burns,  Vancouver; 
W.  L.  Hei'sey.  J.  D.  Leitch,  D.  S.  Owen,  D. 
C.  Webster,  Toronto.  Sec.  —  D.  H.  Bell- 
Irving. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  200,000  sh.  200,000  sh.  $5 
Common  3,000,000  sh.  *500,000  sh.  n.p.v. 

*Of  which  399,600  sh.  are  held  by  G.  W. 
O’Brien. 

6%  Pref.  —  Entitled  to  30c  p.a.  cum. 
Redeem,  at  $5.30  per  sh.  prior  to  Dec.  15, 
1973;  thereafter  at  $5.25  per  sh.  prior  to 
Dec.  15,  1977;  $5.20  prior  to  Dec.  15,  1981; 
$5.15  prior  to  Dec.  15,  1985;  $5.10  prior  to 
Dec.  15,  1989;  and  thereafter  at  $5.05,  plus 
accr.  divds.  in  each  case.  In  event  of  liq¬ 
uidation.  etc.,  entitled  to  par  plus  accr. 
divds.  Convertible  into  com.  stock  on 
sh.-for-sh.  basis  to  Dec.  15,  1979.  Non-vot¬ 
ing  unless  8  quarterly  divds.  in  arrears 
when  entitled  to  one  vote  per  sh.  and  as  a 
class  elects  2  directors. 

Common  —  Voting. 

Options  —  O/s  on  15,000  com.  sh.  at  $5 
per  sh.  to  Nov.  1,  1974. 

Public  Financing  —  In  Nov.,  1969,  200,- 
000  6%  pref.  sh.  and  100,000  com.  sh.  (sec¬ 
ondary)  offered  in  units  of  two  pref.  and 
one  com.  at  $15  per  unit. 

Dividends  —  6%  Pref.  —  Entitled  to  30c 
p.a.,  pay.  quarterly.  Initial  8.56c  per  sh. 
(accruing  from  Dec.  2,  1969)  pd.  Mar.  15, 
1970.  Com.  —  None  paid. 

Long  Term  Debt  —  After  giving  effect 
to  public  financing  in  Nov.,  1969,  co.  had 
o/s  $665,000  in  7y2%-8y2%  debentures, 
maturing  Mar.  23,  1973. 

Wholly  Owned  Subsidiaries  —  Mohawk 
Handle  Company  Ltd.;  Enterprise  Manu¬ 
facturing  Co.  Ltd.;  Columbia  Hardwoods 
Ltd.  (inactive);  Washington  Handle  Co. 
(inactive). 

Controlled  Subsidiary  —  Great  West 
Towing  &  Salvage  Ltd.  (90.5%  interest). 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  June  30,  1969,  after 
giving  effect  to  public  Financing  in  Nov., 
1969,  showed  total  assets  of  $3,315,423  of 
which  $1,382,412  was  current  incl.  $62,115 
cash.  Fixed  assets  after  deprec.  totaled 
$1,642,732.  Current  liabs.  amounted  to 
$938,399;  long-term  debt  $829,500;  and  de¬ 
ferred  income  taxes  $175,691.  Capital 
stock  was  $1,005,998  and  retained  earnm^- 
$330,560. 


MOHAWK  INDUSTRIES  LIMITED 
CONSOL.  STATEMENT  OF  EARNINGS 


Years  Ended  June 

30:  1969 

1968 

1967 

Sales  . 

.  $4,112,439 

$3,387,771  $2,977,109 

Net  earnings  . . .  . 

477,934 

152,313 

105,351 

Less:  Deprec . 

36,936 

47,422 

39,828 

Interest  . 

26,519 

14,699 

13,658 

Inc.  taxes  . 

210.411 

32,362 

16,576 

Minority  int.  . . . 

2,155 

Net  income  . 

201,913 

57,830 

35,289 

Current  Earnings — For  the  9  mos.  ended  Mai 
31,  1970,  cons,  net  income  was  reported'  to  be 
$159,499  or  27.0c  per  com.  sh.  on  sales  of.  $3,771.- 
380,  against  net  income  of  $131,459  or  25c  a  sh. 
on  sales  of  $2,658,861  for  the  same  1969  period. 
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Oakville  Wood  Specialties  Limited 

Head  Off.  —  456  Trafalgar  Rd.,  Oak¬ 
ville.  Trans.  Agent  —  Guaranty  Trust  Co. 
of  Canada,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1949).  Mfrs.  and  sells 
fruit  and  vegetable  containers  and  other 
wood  products  including  skewers,  dowels 
and  surgical  sticks. 

Co.  acquired  The  Canadian  Wood  Prod¬ 
ucts  Ltd.  for  $359,353  in  Jan.,  1968. 

Directors  —  C.  J.  Zacks*,  pres.,  Toronto, 
C.  Nadherny,  exec,  vice-pres.,  Beams- 
ville;  F.  U.  Stevenson,  mgr.,  Oakville;  W. 
Murphy,  treas.,  Burlington;  Mrs.  S.  J. 
Zacks,  Gerald  Banks,  Toronto,  H.  Ben¬ 
son,  Montreal.  Sec.  —  Miss  F.  Caven. 

■"Deceased. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  4,139  sh.  1,639  sh.  $100 
Common  100,000  sh.  100,000  sh.  n.p.v. 

Pref.:  Redeemable  at  105;  same  in  vol¬ 
untary  liquidation,  par  if  enforced.  S.f.  of 
amount  equal  to  2%  of  aggregate  par  val¬ 
ue  of  greatest  no.  pref.  shs.  theretofore  is¬ 
sued,  or  10%  of  net  profit  after  pref. 
divds.  whichever  the  lesser  amount. 
Non-voting  unless  6  quarterly  divds.  in 
arrears,  when  entitled  to  1  vote  per  sh. 
and  to  elect  2  out  of  7  directors,  3  if  more 
than  7. 

Dividends  —  Pref.:  ($6)  p.a.  Payable 
Jan.,  Apr.,  July  and  Oct.  Last  payment 
$1.50  on  July  8,  1963.  Divd.  in  arrears  ap¬ 
prox.  $31.50  at  Dec.  31,  1968.  Com.:  None. 

Long  Term  Debt  —  5Ms%  1st  (Closed) 
Mtge.  S.F.  Bonds  —  Dated  June  1,  1949; 
due  June  1,  1969.  Interest  June  and  Dec. 
1.  Author,  and  issued  $500,000;  o/s  at  Dec. 
31,  1968,  $268,500. 

Redeemable  at  par  to  maturity.  Secured 
by  specific  mortgage  on  all  fixed  proper¬ 
ty  of  co.  and  by  floating  charge  on  all 
other  assets.  S.f.  retires  $17,500  p.a. 

Trustee  —  Guaranty  Trust  Co.  of  Cana¬ 
da. 

Subsidiaries  —  The  Forest  Basket  Co. 
Ltd.,  Forest,  Ont.  Manufactures  fruit  and 
vegetable  containers  and  meat  baskets. 
Canadian  Wood  Products  Ltd.  —  Ac¬ 
quired  in  Jan.,  1968,  for  $359,353. 


OAKVILLE  WOOD  SPECIALTIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Gross  revenue  . 

2,992 

1,966 

1,965 

Operating  income . 

57 

■  1 

24 

Interest  charges . 

28 

25 

25 

Net  income  &  surplus 

29 

■26 

■1 

■Loss. 

•Excluding  gain  on 

security  redemptions  and 

disposal  of  fixed  assets  of  $38,718 

in  1968, 

$97,832 

in  1967  and  $94,025  in  1966. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned 

t2.97 

.... 

.... 

None  paid. 

Common:  Earned  . . . 

$0.19 

d$0.37 

d$0.12 

None  paid. 

Note — Pref.  divds.  in 

arrears  $31(4  per  sh.  as  at 

Dec.  31,  1968  ($51,629). 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Cash  . 

92 

43 

37 

Inventories  . 

503 

355 

343 

Accounts  recev . 

351 

297 

175 

Total  current  assets 

970 

856 

765 

Fixed  assets*  .  . . 

764 

590 

645 

Total  assets  . 

1,506 

1,452 

Due  bank  . 

251 

229 

241 

Total  current  liabs. 

877 

562 

541 

Due  director  . 

206 

189 

158 

Long-term  debt  ...... 

105 

140 

Shareholders’  equity 

710 

649 

612 

•After  depr.  of.  .... 

712 

695 

780 

Working  capital  . 

93 

294 

224 

PENNY  SPRUCE  MILLS  LTD. 
Reported  out  of  business  in  1960. 


POWELL  RIVER  COMPANY  LIMITED 
Company  —  Merged  on  Dec.  31,  1959,  with 
MacMillan  &  Bloedel  Limited  to  form  Mac¬ 
Millan,  Bloedel  and  Powell  River  Limited,  now 
MacMillan  Bloedel  Ltd.  Powell  River  sharehold¬ 
ers  received  share-for-share  in  the  merged  com¬ 
pany. 


The  Price  Company  Ltd. 

Head  Off.  —  Price  House,  65  Ste.  Anne 
St.,  Quebec  4,  P.Q.  Trans.  Agents  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Halifax,  Calgary,  Vancouver,  Saint  John 
and  Regina. 

Company  —  (Que.  1920).  Directly  and 
through  subsidiaries  manufactures  news¬ 
print  kraft  pulp  and  paper,  lumber  prod¬ 
ucts  and  other  related  items.  Operates  5 
plants  and  mills  in  Que.,  Nfld.,  and  Loui¬ 
siana.  Also  has  interest  in  mining  projects 
and  oil  exploration  and  plastics  manufac¬ 
turing.  (See  Subside,  below). 

Production  of  newsprint  for  1969  was 
1,061,000  tons  (959,000);  Paperboard  55,000 
tons  (57,000);  kraft  paper  49,000  tons 
(52,000);  market  pulp  16,000  tons  (6,000); 
lumber  135,000  Mf.b.m.  (89,000  Mf.b.m.). 

Directors  —  T.  R.  Moore,  chm.  &  pres., 
Quebec  City;  R.  E.  Morrow,  vice-chm.,  St. 
Bruno,  Que.;  A.  A.  Labreque,  vice-pres.  & 
sec.  gen.  counsel;  Guy  Hudson,  Roger  Le- 
tourneau,  Quebec  City;  W.  A.  Arbuckle, 
A.  S.  Gordon,  D.  S.  Patterson,  H.  G. 
Smith,  F.  E.  Case,  Montreal;  F.  J.  Ryan, 
St.  John’s,  Nfld.;  Sir  Max  Aitken,  Hon. 
Vere  Harmsworth,  Sir  Neill  Cooper-Key, 
John  Thomson,  London,  Eng.  Vice-pres. 
paper  &  allied  prod.  —  G.  C.  Brown. 
Vice-pres.  group  plan  —  Wm.  Dunkerley. 
Vice-pres.  Forest  Products  —  W.  J  John¬ 
ston.  Vice-pres.  fin.  —  R.  E.  Membery. 
Vice-pres.  —  E.  L.  Neal,  C.  R.  Tittemore. 
Asst,  vice-pres.  —  R.  D.  Duncan.  Treas.  — 
W.  R.  Brooke,  Cont.  —  H.  C.  Warner. 

Capital  Stock —  Author.  Outstand.  Par 
4%  Pref.  50,000  sh.  37,500  sh.  $100 

5.6%  Pref.  600,000  sh.  nil  $100 

Common  15,000,000  sh.  9,684,470  sh.  n.p.v. 

4%  Pref.  —  Entitled  to  $4.00  p.a.  cum. 
Redeem,  at  101;  same  in  liquidation; 
non-voting  unless  2  half-yearly  divds.  in 
arrears  when  1  vote  per  share. 

Com. — One  vote  per  sh. 

Dividends  —  4%  Pref.:  $4  p.a.  cum.,  pd. 
regularly  Jan.  and  July.  Common  —  Rate 
of  75c  p.a.  estab.  with  18%c  pd.  Aug.  1, 
1966  and  quarterly  since.  Com.  divds.  de¬ 
clared  in  recent  fiscal  years  have  been  as 
follows: 

1958  .  $2.25  1967-68  .  $0.75 

1959-65  2.00  1969  .  0.75 

1966  .  10.73  +  0.05 

tFollowing  3-for-l  split. 


THE  PRICE  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales*  . 

185,710 

162,650 

150,479 

Net  earnings  . 

35,364 

25,956 

32,005 

Less:  Depr.  &  depl . 

13,700 

11,160 

10,369 

Interest  . 

5,700 

5,009 

3,644 

Add:  Inc.,  sale  of  in- 

vestm’ts  &  f.a.  .... 

750 

1,413 

1,315 

Income  tax:  Current  . 

3,304 

2,556 

1,143 

Deferred  . 

3,306 

978 

7,454 

Minority  interest  .... 

759 

281 

95 

Net  income  . 

9,345 

7,385 

10,615 

Less:  Pref.  divds . 

150 

150 

150 

Common  divds.  . 

7,234 

7,150 

7,150 

Surplus  for  year  . 

1,961 

85 

3,315 

•Sales  include  gain  on 

foreign  exchange. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t62.30 

t49.23 

t70.77 

Paid  . 

$4.00 

$4.00 

$4.00 

Common  . 

0.95 

0.76 

1.10 

Paid  . 

0.75 

0.75 

0.75 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  &  s.t.  invests . 

5,509 

4,678 

7,294 

Inventories  . 

56.455 

57,144 

57,964 

Total  current  assets  . 

113,485 

104,570 

100,255 

Mktble.  shs.t  . 

4,809 

4,809 

5,237 

Fixed  assets*  . 

193,589 

188.183 

186,654 

Total  assets  . 

321,168 

306,682 

300,898 

Bank  loans  sec . 

11,200 

4,900 

Total  current  liab.  . . 

38,804 

26,687 

22,662 

Deferred  income  tax  . . 

29,812 

26.207 

25,229 

Long-term  debt  . 

74,242 

78.210 

80,626 

Minority  interest  . 

5,947 

5,673 

4,033 

Shareholders’  equity  . . 

172,363 

169,905 

168,348 

•After  depr.  & 

depl.  of  . 

177,351 

165,281 

155,253 

•Market  value  . 

5,500 

5,650 

6,675 

Working  capital  . 

74,681 

77,883 

77,593 

Current  Earnings — For 

the  3  mos.  ended  Mar. 

31,  1970,  cons,  net  income  was  $1,999,000  or  20c  a 

sh.  on  gross  revenue  of  $41,964,000,  against  net 
income  of  $2,078,000  or  21c  a  sh.  on  revenue  of 
$41,553,000  for  the  same  1969  period. 


Long-term  Debt 

5%%  Debentures  Ser.  A  —  Dated  Dec. 
1  1962;  due  Dec.  1,  1982.  Interest  June  & 
Dec  1  Author,  and  issued  $20,000,000;  o/s 
at  Dec.  31,  1969,  $18,281,000. 

Debs,  redeemable  at  106.20  on  or  before 
Nov.  30,  1963;  thereafter  premium  de¬ 
creasing  .31  of  1%  ea.  year;  if  redeemed 
out  of  s.f.  at  102  on  or  before  Nov.  30, 
1967;  thereafter  premium  decreasing  125 
of  1%  ea.  year  to  Nov.  30,  1982,  thereafter 
at  par;  in  ea.  case  plus  accr.  int.  S.f.  suffi¬ 
cient  to  retire  $1,200,000  princ.  amount  on 
Dec.  1,  1969-81  incl. 

Trustee— Montreal  Trust  Co. 

6%%  Debentures  Ser.  B  —  Dated  June 
1,  1967;  due  June  1,  1987.  Int.  June  and 
Dec.  1,  Cdn.  funds.  Authorized  and  issued 
$30,000,000;  o/s  at  Dec.  31,  1969,  $30,- 
000,000.  ^  x  01 

Redeem,  at  106.75  on  or  before  May  31, 
1968;  thereafter  premium  decreasing  0.40 
of  1%  p.a.  to  May  31,  1984;  thereafter  at 
par;  in  each  case  plus  accrued  int.  Not  re¬ 
deem.  prior  to  June  1,  1982  for  refunding 
at  less  than  6%%  int.  S.f.  to  retire  $1,- 
300,000  on  June  1,  1970-86  incl. 

Trustee— Montreal  Trust  Co. 

Other  Debt  —  At  Dec.  31,  1969  subsidi¬ 
ary  Gaspesia  Pulp  and  Paper  Co.  Ltd.  had 
o/s  debt  as  follows:  $19,178,000  ($17,780,000 
U.S.)  5%%  s.f.  notes  due  1985;  $8,600,000 
($8,000,000  U.S.)  6%  subord.  s.f.  notes  due 
1986;  and  $2,151,000  ($2,000,000  U.S.)  6% 
jr.  subord.  debents,  due  1987.  In  addition, 
the  subsidiary  Skeena  Forest  Products 
had  o/s  $317,000  8.1%  Industrial  Develop- 

T3o-nlr  Inon  TY OP  Q 1  1  QfiQ 


Subsidiaries 

Price  (Nfld.)  Pulp  &  Paper  Limited  — 

(formerly  Anglo-Newfoundland  Develop¬ 
ment  Co.  Ltd.)  —  Over  99%  owned.  Pro¬ 
duces  newsprint  and  sulphite  pulp  and 
wrapper.  Mill  at  Grand  Falls,  Nfld. 

Subsidiary  —  Terra  Nova  Properties 
Ltd.  —  Owns  base  metal  mines  at  Buch¬ 
ans,  Nfld.,  operated  jointly  with  Ameri¬ 
can  Smelting  and  Refining  Co.  on  part¬ 
nership  basis,  and  holds  30%  interest  in 
Summit  Oils  Ltd.,  a  Calgary-based  com¬ 
pany.  Wholly  owned  subsidiary  Terra 
Nova  Explorations  Ltd.  is  engaged  in 
mining  exploration  in  various  areas  in 
Canada,  including  copper  property  in 
Gaspe  area,  Que.,  copper  and  tungsten 
prospects  in  Nfld.  and  an  iron  prospect 
on  Baffin  Island. 

Price  (Nfld.)  has  a  51%  interest  in  Gas¬ 
pesia  Pulp  and  Paper  Co.  Ltd.  which  op¬ 
erates  164,506-ton  newsprint  mill  at 
Chandler,  Que.  (Remaining  49%  is  held 
by  The  New  York  Times  Co.) 

Plastal  Manufacturing  Ltd.  —  50%  in¬ 
terest  held  by  The  Price  Company  Ltd. 
Based  in  Granby,  Que.  Manufactures 
clear  plastic  and  fibreglass  reinforced 
plastic  parts  with  varied  applications. 

Price  Paper  Corporation  —  Wholly 
owned.  Represents  co.  and  subsids.  in  in¬ 
ternational  newsprint  and  pulp  markets. 
Price  Kraft  and  Paperboard  Corporation 
• —  Wholly  owned.  Engaged  in  sale  of 
kraft  and  _  paperboard.  Price  Lumber 
Company  Limited  —  Wholly  owned.  Han¬ 
dles  all  sales  of  lumber  products.  Price 
Wilson  Limited  —  Manufacturer,  convert¬ 
er  and  nationwide  distributor  of  paper 
and  allied  products.  Price  Paper  Ltd.  — 
Markets  newsprint.  Price  (Shipsaw)  Saw¬ 
mill  Ltd.  —  Administers  a  sawmill  at  Lac 
Lamothe,  Que.  The  Jonquiere  Pulp  Co.  — 
Non  operating. 

Skeena  Forest  Products  Ltd.  —  Wholly 

owned.  Based  in  Vancouver.  Engaged  in 
lumber  manufacturing  and  sales  in  Brit¬ 
ish  Columbia. 

Boise-Price  Southern  Newsprint  Corpo¬ 
ration  —  Owned  jointly  with  '  Boise 
Southern  Co.  Based  at  DeRidder,  La. 
Manufactures  pulp  and  newsprint. 


VANCOUVER  PACIFIC  PAPER  CO.  LTD. 

Business  sold  to  Canadian  International  Paper 
Co.  in  Oct.,  1958.  Name  of  co.  changed  to  Ag- 
new  Industries  Ltd.  Stated  that  no  shares  are 
now  publicly  held. 


PULP,  PAPER  AND  LUMBER 
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Rolland  Paper  Company,  Limited 


Head  Off.  —  Suite  3620,  800  Victoria 
Square,  Montreal.  Trans.  Agents  —  Pref 
Montreal  Trust  Co.,  Montreal;  Cl.  A  and 
B  Royal  Trust  Co.,  Montreal.  Listed  — 
M,  T  (Cl.  A  only). 

Company  —  (Dom.  1928).  Mfrs.  bond, 
writing  and  ledger  papers.  Mills  at 
Mont-Rolland  St.  Jerome,  Que. 


A  subsidiary  manufactures  coated  and 
specialty  papers  in  Toronto  area.  On  Dec. 
12,  1969  co.  acquired  Fine  Papers  Ltd., 
Toronto. 


Consolidated-Bathurst  Ltd.  holds  400,- 
000  Cl.  A  sh.  of  co. 

Directors  —  L.  G.  Rolland,  pres.  &  gen. 
mgr.,  J.  A.  Weldon,  Albert  Rolland,  vice- 
pres.,  Montreal;  Marc  Rolland,  vice-pres., 
St.  Jerome,  Que.;  H.  A.  LeBlanc,  sec.;  G. 
D.  Birks,  E.  J.  Courtois,  Gerard  Plourde, 
Olivier  Rolland,  G.  M.  Hobart,  R.  A.  Ir¬ 
win,  Montreal;  R.  H.  Ecclestone,  Kirk¬ 
land,  Que.  Vice-pres.  &  treas.  —  Alphonse 
St.-Jacques.  Vice-pres.  —  H.  M.  Craig,  J. 
L.  Chollet,  Andre  Asselin. 

Capital  Stock — Author.  Outstand.  Par 
Pref.,  4y4% 

cum.  24,800  sh.  14,220  sh.  $100 

Class  A  2,400,000  sh.  1,360,016  sh.  n.p.v. 

Class  B  800,000  sh.  480,008  sh.  n.p.v. 

Pref.:  Callable  at  104;  same  in  any  liq¬ 
uidation,  nonvoting  unless  4  quarterly 
divds.  in  arrears,  when  1  vote  per  sh. 

Class  A:  Entitled  to  noncum.  divd.  of 
10c  per  sh.  p.a.  and  shares  equally  with 
cl.  B  after  cl.  B  receives  5c  per  sh.  p.a. 
Nonvoting  unless  no  divd.  paid  for  2  con¬ 
secutive  years,  when  1  vote  per  sh. 

Class  B:  One  vote  per  sh. 

Dividends  —  4^4%  Pref.  $100  par  — 
$4.25  p.a.  cum.  pd.  reg.  Mar.,  June,  Sept., 
Dec.  15.  Cl.  A  —  Rate  40c  p.a.,  pay.  quar¬ 
terly,  estab.  with  10c  pd.  Mar.  1,  1966.  Cl. 
B  —  Rate  35c  p.a.,  pay.  quarterly,  estab. 
with  8%c  Mar.  1,  1966.  Previously,  25c  p.a. 
pd.  quarterly  Mar.  1,  1963  to  Dec.  1,  1965. 


ROLLAND  PAPER  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Sales  . 

35,647 

34,903 

32,880 

Operating  income  . 

4,034 

3,810 

4,748 

Add:  Int.,  other  inc.  . . 

508 

428 

295 

Profit  sale  f.a . 

12 

Net  earnings  . 

4,542 

4,238 

5,055 

Less:  Depreciation  .... 

1,207 

1,217 

1,149 

Bond  interest  . 

520 

544 

570 

Income  tax:  Current  . 

1,521 

1,375 

1,700 

Deferred  . 

*77 

*136 

23 

Net  income,  operations 

1,371 

1,238 

1,613 

Add:  Dividend  income  . 

125 

125 

250 

Inc. — bonds  redeemed 

4 0 

43 

25 

Net  income  . 

1,536 

1,406 

1,888 

Less:  Pref.  divd . 

60 

60' 

61 

Class  A  divd.  . 

544 

544 

544 

Class  B  divd . 

168 

168 

168 

Surplus  for  year  . 

764 

634 

1,115 

‘Credit;  trans.  from  deferred  inc.  taxes. 

Earnings  per  Share  and 

Dividend 

Record: 

Preferred: 

Times  earned  .... 

t25.42 

t23.27 

t30.71 

Paid  . 

$4.25 

$4.25 

$4.25 

Cl.  At  . 

O.8IV2 

0.74 

1.01 

Paid  . 

0.40 

0.40 

0.40 

Cl.  Bt  . 

0.76V2 

0.69 

0.96 

Paid  . 

0.35 

0.35 

0.35 

tAfter  participation. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  &  invests . 

4,229 

4,700 

6,556 

Inventories  . 

5,659  ' 

4,558 

4,922 

Total  current  assets  . 

13,927 

12,743 

14,673 

Sp.  refund,  tax  . 

88 

Shs  Consol. -Bathurstf  . 

5,863 

5,863 

5,862 

Fixed  assets*  . 

15,934 

16,176 

16,036 

Total  assets*  . 

35,982 

34,782 

36,779 

Total  current  liab.  . 

4,026 

3,009 

5,011 

Long-term  debt  . 

8,751 

9,255 

9,748 

Deferred  income  tax  . . 

4,426 

4,503 

4,639 

Shareholders’  equity  . . 

18,779 

18,015 

17,381 

Working  capital  . 

9,901 

9,734 

9,662 

tMarket  value  . 

2,906 

2,625 

2,734 

•After  deprec.  of  .  . 

15,697 

14,347 

13,185 

Current  Earnings — For 

the  3  mos.  ended 

Mar. 

31,  1970,  cons,  net  income  was  $375,000'  or  20c 
per  cl.  A  and  19c  per  cl.  B  sh.,  against  net  in¬ 
come  of  $436,000  or  23c  per  cl.  A  and  22c  per  cl. 
B  sh.  for  the  same  1969  period.  Net  sales  were 
$10,309,000  against  $8„816,OCO. 


Dividends  declared  in  recent  fiscal  years 
on  cl.  A  and  B  have  been  as  follows: 


Year:  cl.  A  Cl.  B 

1962  . $0.25  $0.20 

1963-65  .  0.30'  0.25 

1966-69  .  0.40  0.35 


Long  Term  Debt 

3%%  Serial  and  4(4%  S.F.  First  Mtge. 
Bonds,  Series  A  - —  Dated  Jan.  2,  1956;  se¬ 
rial  bonds  due  $150,000  annually  Jan.  2, 
1957-66,  incl.;  s.f.  bonds  due  Jan.  2,  1975. 
Interest  Jan.  and  July  2,  Canadian  funds. 
Author.  $10,000,000;  issued  $1,500,000  ser. 
bonds  and  $4,000,000  s.f.  bonds;  o/s  at  Dec. 
31,  1969,  $1,253,000  s.f.  bonds. 

S.f.  bonds  redeem,  at  104  on  or  before 
Jan.  2,  1959,  premium  decreasing  V\  of  1% 
each  year  to  Jan.  2,  1974;  thereafter  at 
par  to  maturity.  For  s.f.  at  101.875  on  or 
before  Jan.  2,  1960;  premium  decreasing 
Va  of  1%  each  year  to  Jan.  2,  1974;  there¬ 
after  at  par.  S.f.  to  retire  $300,000  p.a. 
each  Jan.  2  to  1974. 

Trustee:  The  Royal  Trust  Co. 

514%  Serial  and  5%%  S.F.  Debentures, 
Series  A  —  Dated  July  2,  1964;  serial 
debs,  due  $300,000  annually  July  2,  1967- 
71,  incl.;  s.f.  debs,  due  July  2,  1984.  Au¬ 
thor.,  no  set  amount;  issued  $1,500,000  se¬ 
rial  and  $7,500,000  s.f.  debs.;  o/s  at  Dec. 
31,  1969,  $600,000  serial  and  $7,198,000  s.f. 
debs.  Placed  privately. 

Wholly  Owned  Subsidiaries  —  Canada 
Glazed  Papers  Ltd.,  Scarborough,  Ont. 
Fine  Papers  Limited,  Toronto. 

Other  Interest  —  Consolidated-Bathurst 
Ltd.  (which  see).  Rolland  holds  125,000 
com.  sh. 


St.  Lawrence  Corporation  Limited 

Head  Off.  —  395  de  Maisonneuve  Blvd. 
W.,  Montreal.  Trans.  Agent  —  Pref.: 
Crown  Trust  Co.,  Montreal,  Toronto, 
Winnipeg,  Vancouver;  Montreal  Trust 
Co.,  Halifax,  Saint  John.  Com.:  Royal 
Trust  Co.,  Montreal,  Toronto;  Bank  of 
Montreal  Trust  Co.,  New  York.  Listed  — 
A,  M,  T. 

Company  —  Subsidiary  (98.1%  owned) 
of  Domtar  Ltd.  Operates  pulp  and  paper 
mills,  located  at  Three  Rivers,  Dolbeau 
and  East  Angus,  Que.,  and  Red  Rock, 
Ont. 

Directors  —  T.  N.  Beaupre,  chm.;  A.  D. 
Hamilton,  pres.;  Hon.  Edouard  Asselin,  H. 
R.  Crabtree,  J.  E.  L.  Duquet,  H.  C.  Flood; 
P.  M.  Fox,  Montreal;  J.  A.  McDougald, 
Toronto;  Nathan  Pitcairn,  Jenkintown, 
Pa.;  Arthur  Ross,  New  York;  Vice-pres., 
fin.  —  R.  J.  Moyse.  Vice-pres.  &  sec.  —  S. 
A.  Kerr. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  500,000  sh.  $100 

5%  Ser.  A  113,612  sh.  100 

Common  10,000,000  sh.  4,459,708  sh.  n.p.v. 

5%  Pref.  Series  A:  Entitled  to  $5  p.a. 
cum.  Redeemable  at  May  15,  1971  and 
thereafter  at  101  plus  accrued  divds.  In 
liquidation  entitled  to  par  and  redemp¬ 
tion  premium  if  voluntary,  par  if  invol¬ 
untary. 

Company  will  endeavor  to  purchase 
4,000  series  A  sh.  each  year  in  the  open 
market  at  not  exceeding  par.  Nonvoting 
unless  six  quarterly  divds.  in  arrears, 
when  one  vote  per  share  and  elects  two 
directors. 

Com.  —  One  vote  per  sh. 

Dividends  —  5%  Pref.:  $5.00  p.a.  cum., 
pd.  regularly  Jan.,  Apr.,  July  and  Oct.  25. 
Common  - —  Rate  60c  p.a.  pay.  quarterly, 
estab.  with  15c  May  1,  1968.  Previous  rate 
of  $1.00  p.a.  pd.  quarterly  from  Jan.  25, 
1957  to  Feb.  1,  1968  incl. 

Long  Term  Debt  —  (O/s  amounts 
shown  below  include  total  of  84,059,000 
held  for  s.f.  at  Dec.  31,  1969). 

First  Mtge.  S.F.  Bonds:  Authorized  all 
series,  $50,000,000. 

5%  Series  A.  Dated  Apr.  15,  1952;  due 
Apr.  15,  1972.  Interest  Apr.  and  Oct.  15. 
Issued  $22,000,000;  o/s  at  Dec.  31,  1969, 
$7,315,000. 

Redeemable  at  par.  Annual  s.f.  retires 
$979,000  princ.  each  Apr.  15  to  1971.  First, 
fixed  and  specific  mortgage  and  floating 
charge.  Trustee:  Crown  Trust  Co. 

4%%  Series  B  Dated  Apr.  15,  1952;  due 


Apr.  15,  1972.  Interest  Apr.  and  Oct.  15, 
U.S.  funds.  Issued  $8,000,000;  o/s  at  Dec. 
31,  1969,  $2,660,000.  Annual  s.f.  1969  to 
1971,  incl.  sufficient  to  retire  $356,000 
principal.  Security  same  as  for  series  A. 

5%  Series  C.  Dated  May  7,  1958;  due 
May  1,  1978.  Interest  May  and  Nov.  Issued 
$12,500,000;  o/s  at  Dec.  31,  1969,  $7,532,000. 

Redeemable  at  101.50  to  May  1,  1969; 
premium  thereafter  declining  by  0.25  of 
1%  annually  to  100.50  in  year  ending  May 
1,  1973,  then  declining  0.125  of  1%  annual¬ 
ly  to  par  after  May  1,  1976.  Annual  s.f.  re¬ 
tires  $552,000  p.a.  each  May  1  to  1977.  Se¬ 
curity,  etc.,  as  for  series  A. 

694%  S.F.  Debentures,  Series  A:  Dated 
June  15,  1960;  due  June  15,  1980.  Interest 
June  and  Dec.  15.  Authorized,  no  set 
amount;  issued  $15,000,000;  o/s  at  Dec.  31, 
1969,  $12,600,000. 

Redeemable  at  103.55  to  June  14,  1969; 
premium  thereafter  decreasing  to  0.40  of 
1%  annually  to  100.35  in  year  ending 
June  15,  1977;  thereafter  at  par  to  maturi¬ 
ty.  For  sinking  fund,  redeemable  at  one 
half  above  premium.  Not  redeemable 
prior  to  June  15,  1972,  for  refunding  at  a 
lower  rate  of  interest.  Annual  sinking 
fund  $400,000,  1964-72  incl.;  $1,100,000 

1973-79  incl. 

Subsidiaries  —  Brompton  Lands  Ltd.  — 

Owns  townsite  at  Red  Rock,  Ont.  Domtar 
Newsprint  Sales  Ltd.  —  Sells  coated  pa¬ 
per,  newsprint  and  sulphite  pulp;  owns 
all  outstanding  shares  of  The  Wright  Co. 
Inc.,  newsprint  distributors  in  U.S. A. 
Hinde  and  Dauch  Ltd.  —  (which  see). 
93.7%  owned.  Domtar  Board  and  Paper 
Sales  Ltd.  —  Promotes  sale  of  kraft  pa¬ 
pers  and  paperboard  in  U.K.  and  Western 
Europe. 

Other  Interests  —  Has  approx.  10%  of 
com.  shs.  of  Price  Co.  Ltd.  and  12%  in 
Translantic  Carriers  Ltd.  of  London,  Eng. 


ST.  LAWRENCE  CORP. 

LTD. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

151,971 

138,747 

137,435 

Other  income  . 

1,985 

1,229 

581 

Total  income  . 

153,956 

139,976 

138,016 

Net  earnings  . 

24,828 

19,526 

19,156 

Less:  Depr.  &  depl.  .... 

7.301 

7,127 

7,486 

Interest  . 

2,705 

2,597 

2,757 

Income  tax:  Current  . 

7,984 

5,911 

4,364 

Deferred*  . 

800 

1,168 

165 

Minority  interest  .... 

168 

149 

135 

Net  income  . 

7,470 

4,910 

4,577 

Less:  Pref.  Divds . 

577 

609 

629 

Common  divds . 

2,676 

2,676 

4,459 

Surplus  for  year  . 

4,217' 

1,625 

■511 

‘Credit.  "Deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Preferred  . 

tl2.95 

t8.06 

t7.27 

Paid  . 

$5.00 

$5.00 

$5.00 

Common  . 

1.55 

0.96 

0.89 

Paid  . 

0.70 

0.70 

1.00 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

8,889 

4,773 

2,989 

Inventories  . 

30,941 

32,986 

36,753 

Total  current  assets  . 

63,379 

58,325 

60,759 

Fixed  assets!  . 

74,132 

75,645 

77,495 

Inv.,  at  cost*  . 

12,453 

12,453 

12,452 

Total  assets  . 

150,981 

147,575 

152,430 

Bank  loan  . 

1,205 

Total  current  liab.  . . 

28,902 

25,353 

26,486 

Deferred  income  tax  . . 

10,446 

11,246 

12.413 

Long-term  debt  . 

26,048 

28,903 

32,394 

Minority  interest  . 

1,551 

1,603 

1,873 

Shareholders’  equity  . . 

84,034 

80,469 

79,262 

/After  depr.  &  depl. 

of  . 

96,358 

90,193 

83,748 

•Market  value  . 

11,465 

9,669 

6,760 

Working  capital  . 

34,477 

32,972 

34,273 

Scott  Paper  Limited 

Head  Off.  —  5th  Ave.  and  6th  St.,  New 
Westminster,  B.C.  Trans.  Agents  —  Cana¬ 
da  Trust  Co.,  Vancouver,  Toronto,  Mont¬ 
real.  Listed  —  T,  V,  M. 

Company  —  (B.C.,  1926).  Subsidiary  of 
Scott  Paper  Co.,  (54.6%  owned)  of  Phila¬ 
delphia,  Pa.  Manufacturers  variety  of  pa¬ 
per  products  from  plants  at  New  West¬ 
minster,  B.C.  and  Crabtree  Mills,  P.Q. 

Directors  —  A.  F.  Armstrong,  pres.  & 
chief  exec,  officer;  G.  L.  O’Leary,  exec, 
vice-pres.,  New  Westminster;  H.  F.  Win- 
chell,  vice-pres.,  G.  C.  Clarke,  Montreal; 
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A.  D.  Lauder,  H.  C.  Bentall,  Vancouver; 
Renault  St. -Laurent,  Quebec;  G.  W.  Pep¬ 
per,  H.  F.  Dunning,  Philadelphia,  Pa. 
Vice-pres.  —  R.  T.  Stewart.  Treas.  &  Asst. 
Sec.  —  W.  C.  Carlson.  Compt.  &  sec.  —  P. 
J.  Peters. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  800,000  sh.  n.p.v. 

Options  o/s  on  9,250  shs.  at  $30.62  and 
$36.75  per  sh.  to  1974.  A  further  40,750  sh. 
are  reserved  for  future  options. 

Dividends  —  Rate  90c  p.a.,  pay.  last  day 
Jan.,  Apr.,  July,  Oct.,  estab.  with  22 V2C 
Jan.  31,  1969.  Previously,  80c  p.a.  pd. 
quarterly  Jan.  31,  1961  to  Oct.  31,  1968, 
incl.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

I960  .  $0,721/2  +  0.10  1969  . $0.90 

1961-68  . .  0.80 

Long  Term  Debt  —  Co.  arranged  long¬ 
term  financing  with  its  bankers  up  to 
$6,000,000,  of  which  $3,300,000  had  been 
advanced  to  Dec.  31,  1969.  The  $6,000,000 
is  to  be  repaid  in  varying  amounts  be¬ 
tween  1971  and  1974.  In  addition,  at  Dec. 
31,  1969,  there  were  o/s  short-term  bank 
loans  totaling  $4,377,569. 


SCOTT  PAPER  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended1  Dec.  31: 

1969 

1968 

•1967 

-  $000  — 

Net  sales  . 

35,789 

34,133 

29,894 

Net  earnings  . . . 

4,914 

4,454 

3,578 

Less:  Depreciation  .... 

1,312 

1,223 

1,079 

Interest  exp,  . 

334 

211 

243 

Inc.  taxes:  Current  . . 

1,510 

1,585 

850 

Deferred  . 

190 

Net  income  . 

1,568 

1 ,435 

1,405 

Less:  Divds . 

720 

640 

640 

Surplus  for  year  . 

848 

795 

765 

Note — Taxes  reduced  by  $447,000  in  1967,  by 
claiming  depreciation  in  excess  of  that  shown 
in  accounts.  In  1968  the  company  adopted  the 
deferred  credit  method  of  accounting  resulting 
in  accumulated  reductions  of  $190,000  of  income 
taxes  otherwise  payable  in  1969. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ....  $1.96  $1.79  $1.76 

Pd.  or  declared  ....  0.90  0.80  0.80 

■See  footnote  ■  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

■1967 

-  $000  — 

Cash  . 

22 

23 

22 

Inventories  . 

7,409 

5,695 

5,650 

Total  current  assets  . 

10,493 

9,067 

8,459 

Sp.  refundable  tax  .... 

32 

88 

Fixed  assets*  . 

20.334 

16,849 

15,884 

Total  assets  . 

31,078 

26,209 

24,671 

Bk.  loan  &  notes  pay. 

4,378 

3,871 

3,154 

Total  current  liab  . . 

8,585 

7,354 

6,310 

Deferred  income  taxes  . 

190 

Bank  loan  . 

3,300 

700 

I.066 

Shareholders’  equity  . . 

19,003 

18,155 

17,361 

•After  depr.  of  . 

14,803 

13,493 

12,278 

Working:  capital  . 

1,909 

1,714 

2,148 

■Nonconsolidated. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $495,462  or  62c 
a  sh.  on  net  sales  of  $11, 027, 707,  against  net 
income  of  $459,041  or  57c  a  sh.  on  sales  of 
$9,557,040  for  the  same  1969  period. 


Somerville  Industries  Limited 

Head  Off.  —  P.O.  Box  5760,  Terminal 
A,  London,  Ont.  Trans.  Agent  —  Canada 
Trust  Co.,  Toronto,  London,  Montreal, 
Winnipeg  and  Vancouver.  Listed  —  T. 
(pref.  only). 

Company  —  (Dom.  1921).  Subsidiary  of 
George  Weston  Ltd.  (which  owns  100%  of 
com.  sh.)  Manufacture  lithographed  and 
printed  packaging  materials,  automotive 
and  appliance  components,  compression 
molded  plastics  and  point-of-sale  dis¬ 
plays.  Operates  9  plants,  subsid.  has  one 
plant. 

Directors  —  F.  C.  Lennox,  chm.  & 
pres.;  J.  G.  Church,  exec,  vice-pres.;  I.  A. 
MacDonald,  vice-pres.,  London,  Ont.;  J. 
W.  Feightner,  vice-pres.;  G.  E.  Creber,  F. 
J.  Orr,  Toronto;  W.  G.  Weston,  London, 
Eng.  Sec.-treas.  —  A.  B.  Van  der  Ende. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  97,780  sh.  $50 

$2.80  series  37,780  sh. 

Common  500,000  sh.  356,300  sh.  n.p.v. 

Pref.  —  Entitled  to  $2.80  p.a.  cum.  Re¬ 
deem.  at  $51  per  sh.  Annual  s.f.  to  retire 


3%  of  total  par  value  of  greatest  number 
of  pref.  sh.  1953  series  issued,  or  10%  of 
consol,  net  earnings  after  divd.  for  the 
preceding  fiscal  year,  whichever  is  less. 
Entitled  to  amt.  paid  up  plus  accrued 
divd.  in  liquidation,  plus  $1  per  sh.  if  vol¬ 
untary.  Non-voting  unless  6  quarterly 
divd.  in  arrears. 

Common  —  Voting  stock. 

Dividends  —  Pref.:  $2.80  a  sh.  p.a.  cum. 
pd.  regularly  Jan.,  Apr.,  July,  Oct.  1. 

Long-term  Debt 

514%  First  Mortgage  S.F.  Bonds,  Series 
A  —  Dated  Oct.  15,  1953;  due  Oct.  15, 
1973.  Interest  Apr.  and  Oct.  15,  Cdn. 
funds.  Author.,  all  series  $10,000,000;  is¬ 
sued  Series  A,  $3,000,000;  o/s  at  Dec.  31, 
1969,  $857,000  Series  A. 

Redeemable  for  s.f.  at  100.625  on  or  be¬ 
fore  Oct.  15,  1969;  thereafter  premium  de¬ 
creasing  Vs  of  1%  each  year  to  Oct.  15, 
1972;  thereafter  at  par.  Otherwise  re¬ 
deemable  at  101.25  on  or  before  Oct.  15, 
1969;  thereafter  premium  decreasing  V4  of 
1%  each  year  to  Oct.  15,  1972;  thereafter 
at  par.  Annual  s.f.  of  $88,357  plus  interest 
on  bonds  retired,  each  Oct.  15  to  1972. 

Security  —  A  first  fixed  and  specific 
mtge.  on  all  properties  and  floating 
charge  on  all  other  assets. 

Trustee  —  The  Royal  Trust  Co. 

6%  First  Mortgage  S.F.  Bonds,  Series  B 
—  Dated  June  15,  1957;  due  June  15,  1977. 
Int.  June  and  Dec.  15,  Cdn.  funds.  Issued, 
Series  B,  $2,400,000;  o/s  at  Dec.  31,  1969, 
$1,350,000. 

Redeemable  for  s.f.  at  101.125  to  June 
15,  1969;  thereafter  premium  decreasing 
0.125  of  1%  each  year  to  June  15,  1976; 
thereafter  at  par.  Otherwise  redeemable 
at  102.25  to  June  15,  1969;  thereafter  pre¬ 
mium  decreasing  V4  of  1%  each  year  to 
June  15,  1976;  thereafter  at  par.  Annual 
s.f.  of  $125,000  on  June  15,  1969-76  incl. 
Other  provisions  same  as  for  series  A 
bonds. 

Trustee  —  The  Royal  Trust  Co. 

Wholly  owned  Subsidiaries  —  Somer¬ 
ville  Automotive  Trim  Ltd.;  Canadian 
Folding  Cartons  Ltd. 

Other  Interest  —  Mastico  Industries 
Limited  (50%  owned). 


SOMERVILLE  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

45,300 

43,659 

41,365 

Net  earnings  . . . . . 

4,451 

5,024 

4,548 

Add:  Profit  on  disp.  of 

f.a . . 

49 

Less:  Depreciation  .... 

1,027 

1,026 

968 

Interest  . 

659 

518' 

177 

Starting-up  exps . 

15 

Income  tax:  Current  . 

1,905 

2,115 

1,421 

Deferred  . 

tl54 

J156 

201 

Net  income  . 

1,528 

1,925 

1,766 

Less:  Pref.  divds.  . 

106 

106 

106 

Common  . 

1,200 

1,200 

2,000 

Surplus  for  year  . 

222 

619 

*340 

tCredit. 

•Deficit, 

Earning:s  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

tl4.41 

tl8.20 

tl6,69 

Paid  . 

$2.80 

$2.80 

$2.80 

Common:  Earned  .  .  . 

3.99 

5.11 

4.66 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Cash  . 

10 

11 

616 

Inventories  . . . 

9,145 

9,178 

8,441 

Total  current  assets  . 

13,891 

14,782 

13,852 

Fixed  assets*  . 

11,588 

11,644 

11,930 

Total  assets  . 

25,974 

26,679 

26,016 

Bank  loan  . 

1,139' 

335 

Total  current  liabs.  . 

9,117 

9,537 

9,036 

Deferred  income  tax  . ., 

1,946 

2,100 

■2,559 

Long-term  debt  . 

2,017 

2,342 

2,657 

Shareholders’  equity  . . 

12,894 

12,700 

11,764 

•After  deprec.  of  ... 

9,782 

8,868 

8,216 

■Incl.  $2,358,000  for  1966  and  prior  years. 

trans. 

from  retained  earnings. 

Working  capital  . 

4,774 

5,245 

4,816 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  income  is  reported  at  $331,122  on 
sales  of  $10,105,649,  against  net  income  of  $352,546 
on  sales  of  $10,466,184  for  the  same  1969  period. 


Thompson  Paper  Box  Co.  Limited 

Head  Off.  —  44  Norwood  Terrace,  To¬ 
ronto.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T  (com. 

Company  —  (Ont.  1956).  Directly  and 
through  subsidiaries,  manufactures  a  va¬ 
riety  of  paper  products  including  bags, 
boxes  and  tapes;  and  distributes  various 
automotive  and  construction  equipment 
parts.  Plant  operations  located  in  Toron¬ 
to,  Hamilton  and  Guelph,  Ont. 

In  Dec.,  1969,  co.  acquired  Top  Paper 
Products  Ltd.  and  Wheel  and  Rim  Com¬ 
pany  of  Canada  Ltd.  for  136,800  com.  sh. 
and  $125,000  in  a  6%  income  debenture. 

In  1970,  co.  was  reported  to  have  agreed 
to  acquire  all  o/s  sh.  of  Tressider-Reid 
Paper  Boxes  Ltd.  of  Hamilton,  Ont. 

Directors  —  Lindsay  Thompson,  pres.; 
J.  W.  Maxwell,  vice-pres.;  R.  F.  Chisholm, 
F  A  Fielder,  N.  S.  Robertson,  J.  P.  Wal- 
wyn  W.  A.  Marshall,  John  Armour,  Bar¬ 
ry  Howard,  Allan  Young,  all  Toronto. 
Sec.-treas.  —  Alice  Woodcock. 

Capital  Stock* — Author.  Outstand.  Par 
6%  1st  Pref.  14,000  sh.  3,092  sh.  $50 
Common  300,000  sh.  257,800  sh.  n.p.v. 

*As  at  Apr.  30,  1970. 

1st  Pref.  —  Entitled  to  6%  p.a.  cum.  In 
liquidation  entitled  to  $50  plus  accrd. 
divds.;  in  voluntary  liquidation  entitled 
to  $52.50  before  distribution  made  to  com¬ 
mon  shareholders. 

Redeemable  at  $52.50  and  accrd.  divds.; 
nonvoting  unless  6  quarterly  divds.  in  ar¬ 
rears  when  entitled  to  one  vote  per  sh. 

S.f.  established  each  year  for  purchase 
of  pref.  sh.  for  cancellation.  Amt.  equal  to 
greater  of  (a)  3%  aggregate  par  value  of 
greatest  no.  of  pref.  sh.  issued  or  (b)  5% 
consol,  net  earnings  after  deducting  pref. 
dividends. 

Capital  Changes  —  All  115,000  3%  2nd 
pref.  sh.  were  redeemed  May  1,  1968,  at  $1 
par. 

Dividends  —  6%  1st  Pref.,  $50.  par:  $3.00 
p.a.  cum.,  pd.  regularly  Mar.,  June,  Sept, 
and  Dec.  1,  Common:  Rate  60c  p.a.,  pay. 
quarterly,  estab.  with  15c  pd.  Mar.  1,  1970. 
Previously,  20c  p.a.  pd.  quarterly  from 
Mar.  1,  1961  to  Dec.  1,  1969. 

Long-term  Debt  —  At  Dec.  31,  1968,  co. 
had  o/s  $13,650  in  5%  bonds  due  Apr.  1, 
1972,  a  $175,000  time  loan  and  $37,275 
in  a  term  note  incl.  interest  (less  amount 
due  in  one  year).  Subsequently,  $125,000 
in  a  6%  income  debenture,  due  June  30, 
1972,  issued  as  part  consideration  for  sub¬ 
sidiaries  acquired. 

Wholly  Owned  Subsidiaries  —  The 
Fielder  Paper  Box  Co.  Ltd.;  Atlas  Folding 
Boxes  (Hamilton)  Ltd.;  Paperboard  Box¬ 
es  Ltd.  Top  Paper  Products  Ltd.,  Wheel 
and  Rim  Company  of  Canada  Ltd. 


THOMPSON  PAPER  BOX  CO.  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  - 

Operating  income  . 

281 

299 

303 

Less:  Depreciation . 

72 

94 

137 

All  interest  . 

1 

Income  tax  . 

100 

97 

76 

Net  income  . 

108 

106 

87 

Less:  6%  1st  pref . 

10 

10 

9 

3%  2nd  pref.  . 

3 

3 

Com.  divds . 

24 

24 

23 

Surplus  for  year  . 

74 

69 

50 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

til. 67 

t8.11 

t6.39 

6%  1st  Pref.:  Paid  . 

$3.00 

$3.00 

$3.00 

3%  2nd  Pref.:  Paid 

0.03 

0.03 

Common:  Earned  .... 

0.81 

0.77 

0.62 

Paid  . 

0.20 

0.20 

0.20 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1968  1967  1966 

$000  - 

19  19 

502  489 

926  912 

8  6 

135  140 

228  299 

1,304  1,366 

227  308 

413  532 

238  238 

652  595 

678  594 

513  380 


Cash  &  mkt.  sec .  11 

Inventories  .  504 

Total  current  assets  .  970 

Refundable  tax  .  6 

Excess  cost  over  bk. 

value  .  130 

Fixed  assets*  .  271 

Total  assets  .  1,389 

Bank  loan  .  361 

Total  current  liabs.  .  .  563 

Bonds  &  loans  .  226 

Shareholders’  equity  . .  600 

•After  deprec.  of _  742 

Working  capital  .  407 


PULP,  PAPER  AND  LUMBER 
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Weldwood  of  Canada  Limited 

Head  Off.  —  1055  West  Hastings  St., 
Vancouver.  Trans.  Agent  —  Royal  Trust 
Co.,  Winnipeg,  Vancouver,  Toronto  and 
Montreal.  Listed  —  V,  T  and  M  (com.). 

Company  _  (B.C.  1964).  Subsidiary  of 
U.S.  Plywood-Champion  Paper  Inc.,  (be¬ 
neficially  owns  all  o/s  ordinary  sh.)  Co. 
manufactures  and  distributes  plywood 
and  related  products.  Operates  19  plants 
and  mills  and  26  distributing  warehouses 
throughout  Canada. 

Directors  —  John  Bene,  chm.;  Roger 
Montgomery,  pres.  &  chief  exec,  off.;  Pit 
Desjardins,  J.  D.  McCarthy,  G.  H.  Tul- 
lidge,  vice-presidepts;  Forrest  Rogers,  H. 
R.  Whittall,  Vancouver;  J.  O.  McCutcheon, 
Montreal;  A.  G.  Rankin,  Toronto;  A  W. 
Teichmeier,  G.  Ingram,  Jr.,  New  York. 
Vice-pres.’s  —  D.  E.  Cluck,  D.  M.  Jac- 
quest,  L.  T.  Marshall,  J.  P.  Rogers.  Treas. 
—  C.  B.  Warner.  Compt.  —  S.  E.  Banning. 
Sec.  -—  H.  F.  Green. 

Capital  Stock — Author.  Outstand.  Par 
5y4%  Pref. 

ser.  A  275,000  sh.  275,000  sh.  $20 

Pref.  Ser.  B  225,000  sh.  nil  $20 

5% %  2nd  Pref.  245,000  sh.  nil  $100 
$1.50 

conv.  Pref.  220,000  sh.  220,000  sh.  n.p.v. 
Ordinary  3,000,000  sh.  2,237,682  sh.  n.p.v. 

Common  2,000,000  sh.  800,000  sh.  n.p.v. 

5%%  Pref.,  Ser.  A:  entitled  to  $1.05  p.a. 
cum.;  redeem. 

$1.50  Pref.:  entitled  to  $1.50  p.a.  cum,; 
conv.  at  any  time  sh.-for-sh.  into  common. 

Ord.  and  Com;  One  vote  per  sh. 

Dividends  —  Common:  Rate  50c  p.a.  pd. 
Jan.,  Apr.,  July  and  Oct.  1,  since  initial 
Jan.  1,  1965. 

Long-term  Debt  —  6%%  First  Mort¬ 
gage  and  Collateral  Trust  Bonds  —  Dated 
Oct.  1964;  due  Sept.  30,  1984.  Author,  and 
issued,  $16,000,000.  O/s  at  Dec.  31,  1969, 
$13,800,000.  Privately  placed. 

Other  long  term  debt  o/s  at  Dec.  31, 
1969  amounted  to  $743,000. 

Subsidiaries  —  Canim  Lake  Sawmills 
Ltd.  —  Wholly  owned.  Acquired  early  in 
1970.  Has  extensive  timber  holdings,  ply¬ 
wood  plant  and  sawmill.  Weldwood  of 
Canada  Sales  Limited  —  Wholly  owned. 

Cariboo  Pulp  &  Paper  Company  Lim¬ 
ited  —  Owned  jointly  with  Japanese  in¬ 
terests.  In  1970,  began  building  a  750  tons 
per  day  bleached  kraft  pulp  mill  in 
Quesnel  area,  B.C.,  cost  estimated  at  $85 
million. 


WELDWOOD  OF  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Sales  . 

137,078 

130,470 

113,993 

Net  operating  income 

. 

20,286 

20,717 

13,028 

Add:  Other  income  . 

, 

1,365 

1,033 

413 

Net  earnings  . 

21,651 

21,750 

13,441 

Less:  Depr.,  depl., 

amort.  . 

6,092 

5,455 

6,026 

Interest  . 

1,525 

1,218 

1,930 

Income  tax:  Current 

7,619 

8,860 

3,215 

Deferred  . 

100 

.460 

.315 

Net  income  . 

6,315 

6,677 

2,584 

Less:  Pref.  divds.  . . . 

289 

289 

288 

Common  divds.  . . . 

400 

400 

400 

Surplus  for  year  .... 

5,626 

5,988 

1,896 

.Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned 

t21.85 

t23.13 

t8.95 

Paid  . 

$1.05 

$1.05 

$1.05 

Com.  &  ord.  . 

1.98 

2.10 

0.76 

Com.:  Paid  . 

0.50 

0.50 

0.50 

Ord.,  none  paid. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

S.t.  deposits  . 

1,624 

884 

.... 

Inventories  . 

31,800 

25,432 

26,394 

Total  current  assets 

52,299 

41,759 

40,541 

Timber  deposits  . 

473 

669 

872 

Investment,  subsid.  . . 

221 

219 

707 

Fixed  assetst  . 

42,965 

41,074 

41,341 

Total  assets  . 

98,283 

86,060 

85,254 

Bank  loans  &  notes  . 

14,335 

749 

8,402 

Total  current  liabs. 

24,635 

17,827 

19,946 

Deferred  income  tax 

5,800 

5,700 

6,160 

Long-term  debt  . 

13,497 

13,807 

16,410 

Shareholders’  equity 

54,351 

48,725 

42,737 

f  After  deprec.  of  . . 

29,803 

28,236 

26,905 

Working  capital  . 

27,664 

23,932 

20,594 

Current  Earning's — For  the  3  mos.  ended  Mar. 
31,  1970,  sales  were  $29,300,000  against  $33,400,000 
for  the  same  1969  period. 


Whonnock  Lumber  Company  Limited 

Head  Off.  —  Whonnock,  B.C.  Trans. 
Agent  —  Canada  Trust  Co.,  Vancouver. 
Listed— V. 

Company  —  (B.C.  1963).  Operates  a 
sawmill  at  Haney,  B.C.,  and  a  shake  and 
shingle  mill  at  Stave  Falls,  B.C. 

Directors  —  H.  Kneteman,  pres.,  Whon¬ 
nock,  B.C.;  R.  A.  C.  McColl,  C.  B.  Del- 
bridge,  Vancouver;  T.  E.  Lougheed,  Pen¬ 
ticton,  B.C.;  C.  A.  Johnson.  Vice-pres.  — 
H.  L.  Henri.  Sec.-treas.  —  J.  E.  Villiers. 

Capital  Stock — Author.  Outstand.  Par 
Common  502,000  sh.  *463,902  sh.  n.p.v. 
*At  Mar.  19,  1970. 

Long  Term  Debt  —  At  Nov.  30,  1969, 

there  were  o/s  $287,894  asset  purchase 
agreements,  secured,  and  8%  secured  loan 
of  $47,450.  Of  the  total,  $136,071  was  due 
in  one  year. 

Subsidiary  —  Wolco  Marine  Ltd.  — 

Owns  and  operates  3  timber  barges  and 
sundry  towing  equipment. 


WHONNOCK  LUMBER  COMPANY 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

11,063 

10,817 

8,857 

Net  operating  profit  . . 

1,950 

1,824 

985 

Add:  Investment  inc.  . 

33 

20 

12 

Sale  f.a . 

7 

64 

Net  earnings  . 

1,990 

1,908 

997 

Less:  Interest . 

29 

42 

18 

Deprec.  &  depletion  . 

383 

356 

242 

Taxes :  Current  . 

841 

748 

331 

Deferred  . 

14 

Net  income  &  surplus  . 

723 

.762 

*406 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

$1.56 

$1.64 

$0.88 

None  paid. 


*In  1968,  co.  adopted  policy  of  amortizing 
logging  road  construct,  costs  by  annual  chge., 
in  place  of  “year  incurred”  basis.  As  a  result, 
1967  restated  net  income  would  be  $379,468  or 
$0.82  per  com.  share. 

Ain  1969,  co.  adopted  “deferred  tax”  method, 
resulting  in  1968  restated  net  income  of  $728,349 
or  $1.57  per  com.  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

.... 

90 

.... 

Inventories  . 

1,829 

1,675 

1,231 

Total  current  assets  . 

2,986 

2,383 

1,941 

Fixed  assets*  . 

936 

779 

750 

Timber  berth*,  roads  . 

1,220 

863 

146 

Total  assets  . 

5,387 

4,326 

3,296 

Due  bank,  sec . 

526 

.... 

110 

Total  current  liabs.  . 

2,433 

1,829 

1,798 

Long-term  debt . 

199 

400 

373 

Deferred  income  taxest 

122 

Shareholders’  equity  . . 

2,633 

2,097 

1,124 

•After  depr.  of  . 

866 

680 

509 

iAfter  depl.  of  . 

161 

117 

145 

Working  capital  . 

553 

’  554 

142 

tSee  footnote  a  under  Income  Acct. 


ACADIA  PULP  AND  PAPER  LIMITED 

Exec.  Off.  —  P.O.  Box  7,  Montreal.  Head  Off. 
—  Nelson-Miramichi,  New  Brunswick. 

Company  —  (N.B.  1961).  Operates  a  130,000- 
ton  p.a.  ground-wood  pulp  mill  at  mouth  of  the 
Miramichi  R.,  N.B.,  plus  1,200  sq,  miles  of  tim- 
berland  owned  or  held  under  license. 

Atlantic  Sugar  Refineries  Co.  Ltd.  (which 
see)  owns  98%  interest. 

Directors  — ■  Hon.  S.  A.  Hayden,  chm.,  Toron¬ 
to;  W.  J.  R.  Baton,  pres.,  Montreal;  J.  S.  Don¬ 
aldson,  vice-pres.  &  gen.  mgr.,  Newcastle,  N.B.; 
W.  A.  Montgomery,  J.  H.  Gairdner,  Toronto;  J. 
S.  Gairdner,  Oakville,  Ont. ;  A.  S.  Gordon,  Ame¬ 
deo  Gatti,  Montreal;  Hon.  N.  Rattenbury,  Saint 
John,  N.B.  See.  —  R.  H.  Weir.  Treas.-Cont.  — 
J.  W.  K.  Harris. 


THE  BOWATER  POWER  COMPANY  LIMITED 

Head  Off.  —  Deer  Lake,  Nfld. 

Company  — •  (Nfld.,  1955).  Wholly  owned  sub¬ 
sidiary  of  Bowaters  Canadian  Corp.  Ltd.,  en¬ 
gaged  in  generating  and  supplying  hydro-elec¬ 
tric  power  from  2  plants. 

Directors  —  A.  E.  Balloch,  chm.;  Montreal;  J. 
H.  Beardsley,  pres.;  G.  G.  Slade,  Deer  Lake, 
Nfld.;  B.  R.  Pryde,  Corner  Brook;  F.  G.  Huck, 
Cont.;  M.  G.  Green,  Liverpool,  N.S.  Sec.  —  F. 
D.  Bursey.  Treas.  —  D.  L.  Sansome. 

Capital  Stock — Author.  Outstand.  Par 

Common  .  5,000,000  sh.  3,600.000  sh.  n.p.v. 

Long-Term  Debt  —  1st  Mtge.  Bonds,  3%%> 
Series  A  —  Dated  June  1,  1955;  due  June  1, 


1980.  Interest  June  and  Dec.  1,  Canadian  funds. 
Issued  $15,500,000;  o/s  Dec.  31,  1969,  $11,100,000. 

Redeemable  at  102  on  or  before  June  1,  1956, 
premium  decreasing  0.09  of  1%  for  each  year 
thereafter  to  June  1,  1978,  thereafter  at  par.  For 
s.f.  purposes  redeemable  at  half  of  the  above 
premiums.  Annual  s.f.  payments  June  1,  1966-79 
incl.,  sufficient  to  retire  $600,000  princ.  amount 
p.a.  So  long  as  any  Series  A  bonds  remain  o/s 
Bowater’s  Newfoundland  will  pay  to  the  com¬ 
pany  regardless  of  amount  of  power  delivered  a 
minimum  of  $2,016,000  p.a.,  which  will  be  as¬ 
signed  to  the  trustee  as  additional  security  sub¬ 
ject  to  the  condition  that  until  the  demand  of 
the  trustee  such  payments  shall  be  made  to  the 
company.  Additional  bonds  may  be  issued  to  an 
amount  not  exceeding  60%  of  additional  proper¬ 
ty  acquired  after  June  1,  1955. 

Trustee  —  The  Royal  Trust  Company. 

Bank  Loan  —  O/s  at  Dec.  31,  1969,  $1,400,000. 

Accounts  —  At  Dec.  31,  1969,  co.  had  curr.  as¬ 
sets  of  $533,602  and  fixed  assets  of  $33,982,448 
after  deprec.  of  $9,362,912.  Curr.  liabs.  were 
$4,197,345  incl.  $3,550,380  due  Bowaters  Canadian 
Group,  $179,070  accts.  pay.,  and  $240,000  due 
bank.  Long-term  debt  was  $12,500,000;  cap.  stk. 
$18,000,000,  reserve  $901,707  and  earned  surplus 
$584,690. 

Net  income  was  $1,177,203  in  1969  against 
$837,368  in  1968. 


DRYDEN  PAPER  COMPANY,  LIMITED 

Head  Off.  —  10  Blvd.  des  Capucins,  Quebec, 
Que.  Plant  &  General  Off.  —  Dryden,  Ont. 

Company  —  (Dom.,  1920).  Wholly  owned  sub- 
sid.  of  Anglo-Canadian  Pulp  and  Paper  Mills 
Ltd.  (which  see) .  Mfrs.  bleached  and  un¬ 
bleached  kraft  pulp  and  kraft  paper  products, 
with  mills  at  Dryden,  Ont. 

Directors — E.  L.  Goodall,  chm..  Thunder  Bay; 
W.  E.  Soles,  pres,  and  gen.  mgr.,  Quebec,  Que.; 
A.  C.  Hill,  vice-pres.;  D.  Young,  sec.;  W.  D. 
King,  treas.;  R.  J.  Chambers,  Hazen  Hansard, 
Dr.  A.  C.  Hill,  Dr.  K.  C.  Logan,  S.  T.  F.  Fyder, 
J.  Winn.  Contr.  —  W.  L.  Richardson. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  300,000  sh.  280,000  sh.  n.p.v. 

Long-Term  Debt  —  4%%  Serial  and  S.F.  De¬ 
bentures:  Dated  Dec.  15,  1954;  due  Dec.  15, 
1958-64  and  1974.  Interest  June  and  Dec.  15, 
Cdn.  funds.  Author.  $14,000,000;  issued  $3,500,000 
serial  and  $10,500,000  s.f.  debentures;  o/s  at  Dec. 
31,  1969,  $6,400,000  s.f.  debentures. 

Redeem,  at  104.75  on  or  before  Dec.  15,  1955, 
premium  reducing  (4  of  1%  each  year  to  100.25 
to  Dec.  15,  1973,  thereafter  at  par;  or  for  s.f., 
starting  in  1962,  at  par  plus  half  the  above  pre¬ 
miums. 

Sinking  fund  of  $200,000  yearly  1962-64,  $700,- 
000  yearly  1965-69  and  $850,000  yearly  1970-73. 

Security  —  Direct  obligation  of  co. 

Trustee  —  Montreal  Trust  Co. 


HENDERSHOT  PAPER  PRODUCTS  LIMITED 

Exec.  Off. — 1403  Sun  Life  Bldg.,  Montreal. 
Trans.  Agent — Guaranty  Trust  Co.  of  Canada, 
Toronto. 

Company — (Ont.,  1946).  Subsidiary  of  Cana¬ 
dian  International  Paper  Co.  (owns  100%  of 
common  shs.).  Mfrs.  corrugated  containers  and 
single-face  specialties  at  Burlington,  Ont. 

Directors — J.  T.  Woolley,  pres.;  D.  E.  Aitken, 
vice-pres.  and  gen.  mgr.;  C.  F.  Duff,  vice-pres.; 
J.  S.  Maxwell,  F.  O.  Fowler,  Montreal.  Sec.  — 
Marcel  Dufour.  Treas.— D.  J.  Badke. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  240,000  sh.  156,075  sh.  n.p.v. 

Capital  Changes — All  o/s  6%  pref.  sh.,  $100 
par,  called  for  redemption  May  15,  1970,  at  $105 
plus  $11.24  divd.  per  sh. 

Long-Term  Debt — 6te%  First  (Closed)  Mort¬ 
gage  S.F.  Bonds:  Dated  Sept.  1,  1957;  due  Sept. 
1,  1977.  Interest  Mar.  1  and  Sept.  1,  Cdn.  funds. 
Author,  and  issued'  $1,000,000;  o/s  at  Dec.  31, 
1968,  $656,000. 

Redeem,  at  101  until  Sept.  1,  1972,  thereafter 
at  par.  Redemption  premium  payable  on  bonds 
for  s.f.  purposes  to  be  half  of  above  redemption 
price.  Annual  s.f.  to  retire  $33,000  principal  each 
Sept.  1. 

Secured  by  first  fixed  and  specific  mortgage 
and  a  floating  charge. 

Trustee — Canada  Trust  Co.,  Toronto. 

6 %%  General  Mortgage,  S.F.  Bonds,  Series  D: 
Dated  Sept.  1,  1957;  due  Sept.  1,  1982.  Interest 
Mar.  1  and  Sept.  1,  Canadian  funds.  Author. 
$600,000;  issued  $500,000;  o/s  at  Dec.  31,  1968, 
$380,500. 

Redeem,  at  102.8  to  Sept.  1,  1969,  premium  de¬ 
creasing  Vs  of  1%  p.a.  to  Sept.  1,  1982,  incl. 
Redeem,  for  s.f.  at  half  of  above  premiums. 
Annual  s.f.  $10,250  principal  each  Sept.  1  to  1982. 

Secured  by  first  charge,  subject  to  the  first 
mortgage  bonds. 

Trustee — National  Trust  Co.,  Toronto. 
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HOWARD  SMITH  PAPER  MILLS  LIMITED 

Head  Off.  —  395  de  Maisonneuve  Blvd.  W., 
Montreal.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Vancouver  and 
Halifax;  Royal  Trust  Co.,  Saint  John.  Listed  — 
T,  M.  (pref.  only). 

Company  —  (Dom.  1928).  Operates  as  the 
Domtar  Fine  Papers  Ltd.  division  of  DOMTAR 
Ltd.  (which  owns  all  o/s  common  shs.). 

Products  include  fine  papers,  coated  papers 
and  boards,  packaging  and  specialty  papers, 
bleached  and  unbleached  pulps,  etc. 

Directors  —  H.  R.  Crabtree,  chm.,  T.  N. 
Beaupre,  pres.;  R.  J.  Moyse,  vice-pres.;  S.  A. 
Kerr,  sec.-treas.,  Montreal. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  $2  cum.  . .  200,000  sh.  160,000  sh.  $50 
Common  .  2,500,000  sh.  1,857,910  sh.  n.p.v. 

Pref.:  Redeemable  at  $52.50  same  in  voluntary 
liquidation,  par  if  enforced.  Nonvoting  unless  6 
quarterly  divds.  in  arrears  when  1  vote  per  sh. 

Dividends  —  Pref.  $50  par  —  $2  p.a.  cum.  pd. 
regularly. 

Funded  Debt  —  3%  Serial  Bonds,  1950  Series 
—  Dated  Dec.  1,  1950;  due  $600,000  annually 
Dec.  1,  1961-70i  inc.  Interest  semiannually,  Cana¬ 
dian  funds.  Issued  $6,000,000  3%  bonds,  o/s  at 
Dec.  31,  1969,  $600,000. 

Sold  privately  in  November,  1950. 

Accounts  —  Consolidated  with  DOMTAR  Ltd. 


JOHN  LEWIS  INC. 

Head  Off.  —  9060  Parkway  Blvd.,  Montreal. 

Company  —  (Que.,  1964).  Manufactures  ice 
cream  sticks  and  spoons,  coffee  stirrers,  plugs, 
tongue  depressors  for  medical  use,  shoe  shanks, 
miscellaneous  spoons  for  hotels.  Plants  in 
Grand’Mere  and  Rollet,  Que.  Third  plant  leased 
in  Montreal  used  for  warehousing,  additional 
processing,  packaging  and  shipping. 

Co.  is  subsidiary  of  Joe  Lowe  Co.,  a  subsid.  of 
Consolidated  Foods  Corp.  of  Chicago. 

Directors  —  J.  P.  Beaudoin,  pres.,  Montreal; 
Leo  Dotson,  vice-pres.,  Toronto;  Hiral  Hogue, 
vice-pres.  &  sec.;  Gilles  Renaud,  treas.;  William 
Gilfillan,  E.  L.  Patenaude,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 


Pref.  5%  .  5,000  sh.  1,550  sh.  $20 

Common  .  60,000  sh.  '10,700  sh.  $1 


Pref.:  Entitled  to  noncum.  divds.  of  5%,  p.a. 
payable  semiannually;  in  liquidation  entitled  to 
$20  per  sh.  plus  accrued  divds.  Redeemable  at 
par.  Nonvoting  unless  4  consecutive  semiannual 
dividends  in  arrears,  when  entitled  to  1  vote 
per  share. 

Funded  Debt  —  In  1964,  co.  sold  $300,000  of 
8%  first  mtge.  bonds,  Ser.  A,  to  Roynat  Ltd. 
Due  in  annual  installments  to  1974.  O/s  at  June 
30,  1969,  $143,000. 


F.  F.  SOUCY  INC. 

Head  Off.  —  P.O.  Box  490,  Riviere-du-Loup, 
P.Q.  Trans.  Agent  — -  General  Trust  of  Canada, 
Quebec,  P.Q. 

Company  —  (Que.,  1949).  Operates  2  pulp 
mills  and  one  newsprint  mill  in  Que. 

In  May  1965  made  a  proposal  under  the  Bank¬ 
ruptcy  Act  to  pay  unsecured  creditors  100c  on 
the  dollar  over  six  years  beginning  July  1,  1970. 
Trustee:  Cie  Fiducie  Pret  et  Revenue,  Place 
d’Youville,  Que. 

Directors  —  H.  F.  Beique,  pres.,  Jean  Cham- 
poux,  vice-pres.,  Quebec  City;  R.  L.  Sewell,  Ri¬ 


viere-de-Loup;  Andre  Verge,  sec.;  Maurice 
DeCoster,  Rene  LaFlamme,  Jacques  Flynn, 
Louis  Turdif,  Quebec. 

Capital  Stock—  Author.  Oustand.  Par 
Common  .  500,000  sh.  336,760  sh.  n.p.v. 

Long-Term  Debt  —  1st  Mtge.  Serial  and  S.F. 
Bonds,  ser.  A  —  Dated  June  1,  1963;  6%  ser. 
bds.  due  $50,000  June  1,  1964-66,  incl.  and  $60,- 
000  June  1,  1967-68,  inch;  6'/2%  ser.  bds.  due 
$60,000  ea.  year  on  June  1,  1969-70,  inch,  $70,000 
ea.  year  on  June  1,  1971-74,  inch  and  $80,000  due 
June  1,  1975;  6V2%  s.f.  bds.  due  Dec.  1,  1975.  In¬ 
ter.  June  &  Dec.  1,  Cdn.  funds.  Issued  $270,000 
6%  ser.  bds.,  $480,000  6>/2%  ser.  bds.  and  $750,000 
s.f.  bds.;  o/s  at  Dec.  31,  1969,  $1,420,000.  At  Dec. 
31,  1969,  retirement  arrears  totaled  $280,000'  serial 
bonds  and  $180,000  s.f.  bonds. 

S.f.  was  to  retire  $40,000  princ.  each  June  1  to 
1972,  and  $50,000  ea.  year  1973-75  inch 

Secured  by  1st  mtge.  on  any  immovable  prop¬ 
erty  and  1st  floating  charge  on  all  other  assets. 

Trustee  —  Savings  and  Investment  Trust  Co. 

1st  Mtge.  Serial  Bds.,  Ser.  B  —  Dated  June  1, 
1964;  6%  bds.  due  $35,000  June  1,  1965;  $40,000 
ea.  year  June  1,  1966-67;  6‘/2%  bds.  due  $45,000 
ea.  year  June  1,  1968-71  inch;  $50,000  ea.  year 
June  1,  1972-74  inch,  $55,000  June  1,  1975  and 
$100,000  Dec.  1,  1975.  Issued  and  o/s  at  Dec.  31, 
1969,  $600,000  (retirement  arrears  were  $205,000 
at  that  time). 

Accounts  —  Net  income  for  the  year  ended 
Dec.  31,  1969  was  $131,035  on  sales  of  $5,166,427 
compared  with  net  income  of  $33,749  on  sales  of 
$5,105,214  in  1968. 

At  Dec.  31,  1969  co.  had  total  assets  of  $4,- 
407,129  of  which ,  $1,227,106  was  current.  Fixed 
assets  amounted  to  $3,167,484  after  deducting 
$2,159,690  deprec.  Current  liab.  were  $432,644 
plus  $1,942,005  in  long-term  obligations.  Deficit 
was  $782,543. 


THE  BOWATER  CORPORATION  OF 
NORTH  AMERICA  LTD. 

All  o/s  5%  and  5'/2%  pref.  shs.  were  re¬ 
deemed  Oct.  20,  1964,  at  $52,029  per  sh.  (inch 
accr.  divd.  of  0.129c)  and  $51,642  per  sh.  (inch 
aqcr.  divd.  of  0.142c)  respectively.  The  co.  has 
been  reorganized  to  form  Bowater  Canadian 
Corp.  and  Bowaters  United  States  Corp.,  both 
wholly  owned  ,  subsidiaries  of  Bowater  Paper 
Corp.  Ltd.  of  Great  Britain. 


BURNABY  PAPERBOARD  LTD. 

In  Dec.,  1964,  converted  to  private  co.  and  cl. 
A  shs.  delisted.  The  common  shs.  and  all  but 
1,105  cl.  A  shs.  held  by  MacMillan,  Bloedel  Ltd. 
(which  see).  Formerly  Sidney  Roofing  &  Paper 
Co.  Ltd.,  name  changed  Sept.  28,  1962. 


CANADIAN  PLYWOOD  CORPORATION 
LIMITED 

Head  Off.  —  797  Carlisle  Rd.,  Annacis  In¬ 
dustrial  Estate,  New  Westminster,  B.C.  Trans. 
Agent  —  Guaranty  Trust  Co.  of  Canada,  Van¬ 
couver. 

Company  —  (B.C.  1964).  Operated  a  plywood 
manufacturing  plant  at  Annacis  Island,  near 


New  Westminster,  B.C.  Operations  started  in 
June,  1967. 

Goldfields  Corp.  of  Delaware  acquired  the  co. 
late  1969  through  exchange  of  shares  involving 
issue  of  498,193  Goldfields  sh.  Operations  of  co. 
were  reported  to  be  shut  down  in  April,  1970, 
due  to  lack  of  working  capital.  Co.  was  then 
reported  to  have  been  seized  by  the  Federal 
Govt,  for  non-payment  of  employees’  taxes. 
Shareholders  of  co.  were  reported  to  have  then 
asked  the  B.  C.  Govt,  to  seize  the  company’s 
books. 

Capital  Stock  —  Author.  Outstand.  Par 


Pref .  1,000  sh.  146  sh.  $500 

Common  .  400  sh.  *308  sh.  $7,500 


‘Paid  up  as  to  $5,000  per  sh.  with  balance 
callable  over  5  years. 


CHALMERS  PRESS  LIMITED 
Company  —  On  petition  of  general  mortgage 
bondholders,  company  placed  in  receivership. 


MacMILLAN  &  BLOEDEL  LIMITED 
Company  —  Was  merged  with  Powell  River 
Company  Limited  to  form  MacMillan,  Bloedel 
and  Powell  River  Limited,  now  MacMillan 
Bloedel  Ltd.  (which  see).  The  merger  became 
effective  Dec.  31,  1959. 


MINNESOTA  AND  ONTARIO  PAPER 
COMPANY 

Effective  Jan.  29,  1965,  merged  with  Boise 
Cascade  Corporation  of  Boise,  Idaho,  through 
exchange  of  stock  whereby  each  common  sh. 
converted1  into  one  sh.  $1.40  cum.  conv.  pref.  of 
Boise  Cascade,  Funded  debt  of  the  co.  consist¬ 
ing  of  $9,641,000  3.3%  S.F.  Debents,  maturing 
Mar.  1,  1975,  called  for  redemption  on  Mar.  3, 
1965  by  Boise  Cascade  at  102.02%  plus  accrued 
interest. 


MT.  BAKER  PLYWOOD  LTD. 

Acquisition  of  the  assets  subject  to  the  liabili¬ 
ties  by  Canadian  Collieries  Resources  Limited 
(now  Weldwood  of  Canada  Ltd.)  took  place 
early  in  1962. 


NATIONAL  FOREST  PRODUCTS  LTD. 

Company  incorporated  in  B.C.  1958;  formerly 
Midway  Terminals  Ltd.  Reported  out  of  busi¬ 
ness  in  1964. 


WESTERN  PLYWOOD  CO.  LTD. 

In  1961,  United  States  Plywood  Corp.  acquired 
Western  Plywood  through  an  offer  to  exchange 
1  sh.  of  its  common  stock  for  each  3V2  cl.  B  shs. 
of  Western  Plywood  or,  alternately,  of  $13.25 
(Cdn.)  cash  for  each  cl.  B  sh.  For  each  cl.  A  sh. 
the  co.  offered  $10  (Cdn.). 

On  Mar.  31,  1964,  Weldwood  of  Canada  Ltd. 
(which  see)  bought  all  assets  and  assumed  all 
obligations  of  Western  Plywood. 


PRINTING,  PUBLISHING  AND  BROADCASTING 


All-Can  Holdings  Ltd. 

Head  Off.  —  1030  W.  Georgia  St.,  Van¬ 
couver.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1965).  A  holding  co. 
which  through  its  wholly  owned  subsid. 
CHIC  Radio  Ltd.  operates  an  AM  and  FM 
radio  station  at  Brampton,  Ont.  Hemi¬ 
sphere  Investments  Ltd.  holds  80%  of  the 
o/s  voting  shs. 

Directors  —  L.  A.  Allen,  pres.,  Toronto; 
L.  G.  McKenzie,  Q.C.,  Victoria;  J.  A.  Bev¬ 
eridge;  J.  A.  Cowan,  Toronto;  H.  W.  Tup- 
per;  Dorwin  Baird;  Vancouver.  Sec.  —  H. 
J.  Allen. 

Capital  Stock  —  Author.  Outstand.  Par 
Cl.  A  250,000  sh.  250,000  sh.  n.p.v. 

Cl.  B  4,000,000  sh.  *510,000  sh.  n.p.v. 

Cl.  C  1,040,000  sh.  *1,040,000  sh.  n.p.v. 

*A11  the  cl.  C  and  260,000  cl.  B  shs.  are 
held  in  escrow. 

Class  A  —  One  vote  per  sh.  Entitled  to 
non-cumulative  pref.  div.  of  12c  per  sh. 
p.a.  Participates  equally  with  cl.  B  shs. 
after  12c  pd.  on  the  cl.  B. 

Class  B  —  Non-voting.  For  dividend 
provision  see  Cl.  A. 

Class  C  —  One  vote  per  sh. 

Dividends  —  Cl.  A  —  Stk  div.  of  one  cl. 
B  sh.  per  Cl.  A  sh.  pd.  in  Nov.  1969  in 
conjunction  with  capital  reorganization. 

Long  Term  Debt  —  At  Aug.  31,  1969 
long  term  debt  consisted  of  $36,767  7%  to 
9%  mtges.  pay.  at  various  dates  to  Aug. 
15,  1978;  and  $161,578  conditional  sales 
and  advances. 

Accounts  —  Balance  sheet  as  at  Aug. 
31,  1969  showed  total  assets  of  $1,237,468 
of  which  $402,131  was  current  incl.  $144,- 
465  cash  and  funds  on  deposit  and  $173,- 
436  accnts.  rec.  Fixed  assets  after  deprec. 
amounted  to  $324,422.  Current  liabs  were 
$259,200.  Deferred  taxes  on  income  $72,- 
213;  capital  stock  $635,000;  and  retained 
earnings. 

Net  income  for  the  fiscal  year  ended 
Aug.  31,  1969  was  $54,949  on  total  revenue 
of  $288,856.  Income  taxes  amounted  to 
$46,464.  For  the  six  months  ended  Feb. 
28,  1970,  net  income  was  $35,162  on  rev¬ 
enue  of  $164,031. 


Bushnell  Communications  Limited 

Head  Off.  —  1500  Merivale  Road,  Otta¬ 
wa,  Ont.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto  and  Montreal  (cl 
A);  The  Company  (com.). 

Company  —  (Ont.  1960).  Operates 
CJOH-TV  a  private  television  station  in 
Ottawa,  Ont.  Through  subsidiaries  (which 
see)  engaged  in  various  activities  that  in¬ 
clude  production  of  TV  programs  and 
commercials  and  the  operation  of  CATV 
systems. 

Subject  to  approval  of  CRTC  the  co. 
proposes  to  acquire  the  broadcasting  un¬ 
dertakings  of  Canadian  Marconi  Co. 
which  include  CFCF-TV  in  Montreal,  the 
“Thomson-Davies”  Group  of  TV  stations 
in  Kingston,  Peterborough  and  North  Bay 
and  radio  stations  in  those  cities  and 
Kirkland  Lake  and  Timmins,  Ont.  and 
extensive  CATV  systems  in  Que.,  Ont., 
and  Western  Canada.  The  co.  is  seeking 
approval  of  CRTC  to  establish  CATV  sys¬ 
tems  in  various  communities  in  Ontario. 

Name  changed  from  Bushnell  T.V.  Co. 
Limited  early  in  1970. 

Directors  —  E.  L.  Bushnell,  chm.;  S.  W. 
Griffiths,  pres,  and  man.  dir.;  R.  A.  Faib- 
ish,  exec,  vice-pres.,  Ottawa;  David 
Griesdorf,  vice-pres.;  D.  A.  Bullock,  To¬ 
ronto;  O.  J.  Firestone,  Auguste  Marineau, 
Ottawa;  Jeanne  Sauve,  D.  D.  Bishop, 
Montreal.  Vice-pres.  —  N.  R.  Brining,  A. 
G.  Day,  T.  H.  Spaulding.  Sec.  —  C.  E. 
O’Connor.  Treas.  —  T.  M.  Williams. 


Capital  Stock* — Author.  Outstand.  Par 
First  Pref  A2, 500, 000  sh.  nil  $25 

Common  3,000,000  sh.  1,804,077  sh.  n.p.v. 

*At  Apr.  30,  1970,  after  giving  effect  to 
capital  changes  noted  below  but  before 
proposed  offering  of  2,400,000  pref.  sh. 

AOf  which  2,400,000  designated  as  cumu¬ 
lative  redeemable  convertible  voting 
pref.,  Series  A  (dividend  rate  to  be  set) 
and  offered  in  June,  1970. 

First  Pref.  —  Entitled  to  cum.  divd.  at 
rate  to  be  set,  pay.  quarterly.  Redeemable 
and  convertible,  etc.,  rates  not  yet  set 
early  June,  1970.  One  vote  per  sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  Supplementary 
Letters  Patent  dated  Apr.  30,  1970,  the 
2.000,000  non-voting  cl.  A  sh.  were  reclas¬ 
sified  as  common  sh.  and  a  further  750,- 
000  com.  sh.  and  2,000,000  first  pref.  sh. 
were  created.  Subsequently  an  additional 
500,000  first  pref.  sh.  were  created. 

Dividends  —  Class  A  &  Com.  —  Rate  of 
20c  p.a.,  pay.  quarterly,  estab.  with  5c  per 
sh.  June  28,  1968. 

Long  Term  Debt  —  At  May  1,  1970  (giv¬ 
ing  effect  to  sale  of  pref.  sh.  in  June), 
there  were  o/s  bank  loans  of  $22,453,047 
(of  which  $2,130,000  was  current),  mort¬ 
gages  of  $435,355,  debentures  of  $852,500, 
and  conditional  sales  contracts,  notes, 
etc.,  totaling  $1,066,541. 

Wholly  Owned  Subsidiaries 

Carleton  Productions  Ltd.  —  Ottawa. 
Engaged  in  production  of  commercial  ad¬ 
vertising  and  program  material  for  ad¬ 
vertisers,  parent  company  and  others. 

Ottawa-Cornwall  Broadcasting  Ltd.  — 
Owns  and  operates  CJSS-TV  in  Cornwall, 
Ont. 

Independent  Communications  Sales 
Ltd.  —  Provides  sales  representation  for 
parent  co.,  Ottawa-Cornwall  Broadcasting 
Ltd.  and  stations  of  the  Thomson-Davies 


Group. 

Jarlaw  Investments  Ltd.  —  Ottawa. 
Owns  buildings  occupied  by  parent  co. 
Cine-Tape  Associates  Ltd.  —  Toronto. 


BUSHNELL  COMMUNICATIONS  LTD. 
CONS.  INCOME  ACCOUNT 
Years  Ended  Aug.  31:  1969  *1968 

- $000 - 

Gross  revenue  .  7,995  6,174 

Less:  Expenses  .  6,011  4,504 

Deprec .  550  485 

Interest  .  t42  99 

Income  tax:  Current  .  475  506 

Deferred  .  211  36 

Employee  bonus  .  64  55 

Minority  interest  subs .  19  t3 

Preacquis,  earnings  of  subs.  .  9  .... 

Earn,  of  subs .  +31  +9 

Net  income  .  730  501 

Less:  Dividends  .  301  259 

Surplus  for  year  .  429  242 

*11  months.  tCredit. 

Earnings  per  Share  and  Dividend  Record:! 

Class  A  &  common  .  $0.51  $0.39 

Paid  .  0.20  0.20 


tEarnings  calculated  on  weighted  monthly 
average  of  number  of  shares  outstanding  during 
fiscal  year. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1969  * 

1968 

$000 

Short-term  invest . 

6,072 

378 

Accts.  rec . 

931 

684 

Total  current  assets  . 

7,413 

1,216 

Invest.,  at  cost  . 

629 

314 

Fixed  assetst  . 

4,326 

3,713 

Total  assets  . 

14,773 

5,541 

Due  to  bank  . 

334 

122 

Total  current  liabilities  . 

1,555 

1,285 

Long-term  debt  . 

1,175 

1,312 

Deferred  taxes  . 

316 

195 

Minority  interest  . 

126 

107 

Shareholders’  equity  . 

11,282 

2,410 

tAfter  deprec.  of  . 

2,441 

■ 

*11  months.  «Not  available. 

Working  capital  . 

5,857 

468 

lExcess  of  current  liabs.  over  current  assets. 


Current  Earnings — For  6  mos.  ended  Feb.  28, 
1970,  cons,  net  income  was  $490', 021  or  28.5c  a 
sh.,  compared  with  $372,638  (restated)  or  28.8c  a 
sh.  for  like  period  of  1969.  Gross  operating 
revenues  totaled  $5,214,714  and  $3,912,643,  re¬ 
spectively. 


Holds  all  o/s  shs.  of  VTR  Productions 
Ltd.,  providing  TV  production  facilities. 

Other  Interests  —  Laurentian  Cablevi- 
sion  Ltd.  (75%  of  com.);  Skyline  Cablevi- 
sion  Ltd.  (30.41%  equity);  Graphic  Films 
Ltd.  (25%  equity);  CTV  Television  Net¬ 
work  Ltd.  —  (9.09%  com.  and  10.05%  cl. 
B). 


CHUM  Limited 

Head  Off.  —  1331  Yonge  St.,  Toronto. 
Trans.  Agent  —  Montreal  Trust  Co.,  To¬ 
ronto,  Montreal,  Ottawa,  Halifax,  N.S., 
and  Vancouver.  Listed  —  T,  M(C1.  A 
only). 

Company  —  (Ont.  1944).  Engaged  in 
the  radio  broadcasting  business  through 
ownership  of  radio  stations  CHUM,  AM 
and  FM,  in  Toronto  and  CFRA-AM  and 
CFMO-FM  in  Ottawa.  Co.  also  holds  a 
66%%  interest  in  the  television  station, 
CKVR-TV,  in  Barrie,  Ont.,  and  50%  in¬ 
terest  in  radio  stations  CKPT,  Peterbor¬ 
ough,  Ont.,  and  CJCH,  Halifax.  N.S. 

Through  Associated  Broadcasting  Cor¬ 
poration  Limited  (wholly  owned)  the 
company  has  the  Muzak  franchise  for 
Ontario,  providing  background  music  for 
commercial  and  industrial  clients.  Asso¬ 
ciated  was  acquired  late  1969  for  $3,- 
000,000  in  cash  and  notes. 

Directors  —  A.  F.  Waters,  pres.;  A.  A. 
Forbes,  vice-pres.  fin.  &  sec.-treas.;  J.  W. 
Armstrong,  L.  S.  Solway,  F.  G.  Sherratt, 
vice-pres. ’s,  Toronto;  R.  T.  Snelgrove, 
vice-pres.,  Barrie,  Ont.;  A.  D.  Nesbitt, 
Montreal. 

Capital  Stock — Author.  Outstand  Par 
Class  B  8,000,000  sh.  1,927,900  sh.  n.p.v. 

Common  1,500,000  sh.  1,100,403  sh.  n.p.v. 

Class  B  — Entitled  to  non-cum.  pref. 
divd.  of  24c  per  sh.  per  annum,  and  par- 


CHUM  LIMITED 
CONS.  INCOME  ACCOUNT 


12  mos. 

11  mos. 

12  mos. 

ended 

ended 

ended 

Aug.  31*Aug.  31  Sep.  30 

Period : 

11969 

1968 

■  1967 

-  $000  - 

Net  revenue  . 

5,891 

4,125 

4,207 

Operating  income  . 

1,839 

1,288 

1,403 

Add:  Invest,  income  ... 

38 

21 

10 

Net  earnings  . 

1,877 

1,309 

1,413 

Less:  Depreciation  .... 

180 

97 

109 

Interest  . 

61 

15 

97 

Income  taxes  . 

895 

619 

659 

Minority  int.  . 

42 

Net  income  . 

699 

578 

546 

Less:  Class  A  dividend 

119 

119 

29 

Surplus  for  year  . 

581 

459 

517 

Earnings  per  Share  and  Dividend  Record: 

Class  A:  Earnedl  . . . 

$2.65 

$2.19 

$2.07 

Cl.  A  &  com.:  Earned! 

1.03'/2 

0.86 

0.81 

Paid:  Class  A  ...... 

0.45 

0.45 

0.11 

IBcfore  (t after)  participation. 

Note — For  comparative  purposes,  earnings  per 
share  have  been  calculated  on  the  basis  of 
present  capitalization. 

■See  footnote  ■  to  balance  sheet. 

Wear  end  changed  to  August  31. 

!See  footnote  t  to  balance  sheet. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


!Aug.  31-iAug.  31  Sep.  30 


As  at: 

1969 

1968 

■  1967 

-  $000  — 

Cash  . 

529 

519 

287 

Total  current  assets 

1,638 

1,316 

1,041 

Invests.,  at  cost  . 

483 

1,252 

1,246 

Fixed  assets*  . 

1,669 

1,376 

1,361 

Excess  cost  subs.  shs. 

2,785 

1,480 

1,480 

Total  assets  . 

6,575 

5,425 

5,130 

Total  current  liabs. 

1,008 

511 

521 

Long-term  debt . 

129 

333 

487 

Minority  interest  . 

277 

Shareholders’  equity  . 

5,161 

4,580 

4,121 

•After  deprec.  of  .  . . 

2,144 

1.224 

1,129 

Working  capital  . 

631 

805 

520 

■Includes  CFRA  Ltd. 

from  Jan. 

1,  1967, 

date  of 

acquisition. 

Wear  end  changed  to  August  31. 

tlncludes  Ralph  Snelgrove  Television  Ltd. 

Current  Earnings — For  6  mos.  ended  Feb.  28, 
1970,  net  income  was  $322,510.  compared  with 
$244,027  in  similar  period  of  1969.  Earnings  per 
sh.  in  the  1970  period  were  17c  on  class  B  and  8c 
on  the  common. 
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ticipates  equally  with  common  in  any 
further  divd.  after  24c  per  sh.  paid  on  the 
common.  In  liquidation,  etc.,  entitled  to 
share  equally  with  common.  Non-redeem- 
able;  non-voting.  1,000,000  sh.  offered  late 
1909  at  $6  per  sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated 
Sept.  30,  1969,  8,000,000  class  B  shares  of 
no  par  value  were  created;  o/s  common 
stock  was  split  on  basis  of  2  new  sh.  plus 
one  cl.  B  sh.  for  each  old  sh.,  and  con¬ 
vertible  feature  of  cl.  A  stock  was 
changed  from  sh.  for  sh.  to  being  convert¬ 
ible  at  holder’s  option  into  either  2  com. 
sh.  and  one  cl.  B  sh.  or  one  com.  sh.  and  2 
cl.  B  sh.  for  each  cl.  A  sh. 

All  o/s  cl.  A  sh.  were  called  for  re¬ 
demption  on  Nov.  10,  1969  at  $10.50  per 
sh.;  nearly  all  were  converted  into  com. 
and  cl.  B  sh. 

Dividends  —  Class  A:  Rate  45c  p.a.,  pd. 
quarterly  from  Sept.  1,  1967,  to  redemp¬ 
tion  Nov.  10,  1969.  Common:  None  pd.  to 
date. 

Class  B:  Rate  24c  p.a.,  pay.  quarterly 
Mar.,  June,  Sept,  and  Dec.  estab.  with  ini¬ 
tial  payment  of  6c  on  Dec.  1,  1969. 

Long-term  Debt  —  Bank  Loan  —  Paya¬ 
ble  $12,500  monthly;  $400,000  at  Nov.  10, 
1969. 

7%  Mortgage  —  O/s  at  Nov.  10,  1969, 
$132,310.  Payable  in  monthly  instalments 
to  Mar.  1,  1985. 

Subsidiaries  —  Radio  Station  CFRA 
Ltd.  (100%  owned);  Ralph  Snelgrove 
Television  Ltd.  (66%%  owned).  Asso¬ 
ciated  Broadcasting  Corporation  Limited 

(100%  owned). 

Other  Interests  —  Peterborough  Broad¬ 
casting  Co.  and  Radio  CJCH  920  Ltd. 
(both  50%  owned). 


Copp  Clark  Limited 

Head  Off.  —  517  Wellington  St.  W„  To¬ 
ronto.  Trans.  Agent  —  Royal  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  1965).  Publishes 
textbooks  and  manufactures  greeting 
cards,  games  &  stationery.  Also  engaged 
in  contract  printing  &  bookbinding. 

Present  co.  is  the  result  of  the  amal¬ 
gamation  of  Copp  Clark  Publishing  Co. 


COPP  CLARK  LTD. 
INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

Sales  . 

Operating  income 
Less:  Depreciation  . . . . 

Bd.  int.  &  amort . 

Inc.  tax:  Current _ 

Deferred  . 

Net  income  . 

‘Credit. 


1969  1968  1967 


$000 


8,522 

8,622 

8,227 

567 

730 

283 

113 

122 

109 

54 

58 

61 

232 

304 

75 

*1 

.... 

i  .  .  . 

169 

246 

37 

Less:  Pref.  divds . 

27 

28 

28 

Com.  divds . 

54 

Surplus  for  year . 

88 

218 

9 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

t6.20 

t8.78 

tl.33 

Paid  . 

$6.00 

$6.00 

$6.00 

Common:  Earned  .... 

0.40 

0.61 

0.03 

Paid  . 

0.15 

.... 

BALANCE  SHEET- 

-MAIN 

ITEMS 

As  at  Mar.  31: 

1969 

1968 

1967 

$000 

Cash  _ • . 

29 

21 

4 

Inventories  . 

3,220 

3,089 

2,794 

Total  current  assets  . 

4,804 

4,629 

4,519 

Special  refund,  tax  .... 

1 

1 

Fixed  assets*  . 

1,476 

1,441 

1,451 

Total  assets  . 

6,294 

6,095 

6,004 

Due  bank  . 

2,083 

1,179 

1,653 

Total  current  liabs.  . . 

3,666 

3,488 

3,236 

Def.  inc.  taxes  . 

89 

190 

Long-term  debt . 

935 

992 

1,050 

Shareholders’  equity  . . 

1,605 

1,525 

1,399 

•After  deprec.  of  _ 

1,603 

1,512 

1,408 

Working  capital  . 

1,138 

1,141 

1,283 

tin  1968  the  company  adopted  the  deferred  tax 
credit  method  of  accounting  and  accumulated 
def.  inc.  taxes  ($90,000)  not  previously  recorded 
were  charged  to  earned  surplus  in  1968'. 


Current  Earnings — Net  income  for  the  9  mos. 
ended  Dec.  31,  1969,  was  $82,406  compared  with 
$335,709  for  a  like  period  in  1968.  Sales  de¬ 
creased  to  $6,164,046  in  1969  from  $7,442,024. 


Ltd.  with  Hunter  Rose  Co.  Ltd.  in'  April, 

1965 

Sir  Isaac  Pitman  (Canada)  Ltd.  holds 
282,240  of  the  o/s  com.  shs. 

Directors  —  R.  J.  Blacker,  chm.;  M.  I. 
Pitman,  pres.  &  chief  exec,  officer;  F.  L. 
Barrett,  vice-pres.;  J.  W.  Bennett,  J.  G. 
Osier,  A.  D.  Pointing,  W.  R.  Kay,  R.  S. 
McCreath,  G.  W.  Upjohn,  W.  S.  Chandler, 
A.  L.  Pate,  Toronto.  Sec.-Treas.  —  G.  M. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  9,554  sh.  4,554  sh.  $100 

Common  500,000  sh.  357,143  sh.  n.p.v. 

Pref.  —  Preferred  as  to  divds.  of  6% 
p.a.  cum.  Redeemable  at  105,  entitled  to 
par  in  liquidation.  Sinking  Fund. 

Dividends  —  6%  Pref.:  $6  p.a.  cum.  pd. 
regularly  Mar.,  June,  Sept,  and  Dec.  1. 
Common  —  Present  rate  15c  p.a.  pay.  June 
and  Dec.  1,  estab.  with  IV2.C  pd.  June  1, 
1968.  No  divds.  pd.  in  1966-67;  10c  a  sh. 
pd:  quarterly  June  1  to  Dec.  1,  1965. 

Long  Term  Debt  —  5(4%  First  Mtge. 
s.f.  bonds  —  Dated  Dec.  1,  1965;  due  Dec. 
1,  1975.  Interest  June  and  Dec.  1.  Author. 
$750,000;  issued  $600,000;  o/s  at  Mar.  31, 
1970,  $213,500.  Redeemable  at  105  on  or 
before  Dec.  1,  1956;  premium  decreasing 
y4  of  1%  each  year  thereafter  to  redemp¬ 
tion.  Sinking  fund  of  $19,200  plus  interest 
on  all  bonds  previously  redeemed,  on 
May  1,  1957-75. 

514%  General  Mtge.  S.F.  Bonds  — 

Dated  Dec.  1,  1955;  due  Dec.  1,  1980;  inter¬ 
est  June  and  Dec.  1.  Author.  $1,000,000;  is¬ 
sued  $900,000;  o/s  at  Mar.  31,  1970,  $645,- 
500.  Redeemable  at  105  on  or  before  Dec. 
1,  1956;  premium  decreasing  %  of  1% 
thereafter  to  Dec.  1,  1975;  thereafter  at 
par.  Sinking  fund  of  $11,400  plus  interest 
on  all  bonds  previously  redeemed  on  May 
1,  1957-80. 

Trustee:  Guaranty  Trust  Co.,  Toronto. 
Wholly  Owned  Subsidiary  —  The  Can¬ 
ada  Games  Co.  Ltd.  —  Inactive. 


R.L.  Crain  Limited 

Head  Off.  —  190  Richmond  Rd.,  Otta¬ 
wa.  Trans.  Agent  — Royal  Trust  Co.,  To¬ 
ronto,  Ottawa  and1  Montreal.  Listed  —  T, 
M. 

Company  —  (Dom.  1913).  Mfrs.  and 
sells  continuous  business  forms;  designs, 
manufactures  and  markets  form  feeding 
and  handling  devices  for  a  wide  range  of 
business  machines.  Plants  at  Toronto  and 
Ottawa,  Ont.;  Hull,  Que. 

Directors  —  H.  F.  Crain,  pres.,  Ottawa; 
A.  O.  Mackay,  vice-pres.;  C.  F.  Harring¬ 


ton,  Montreal;  R.  C.  Mernam,  C.  F.  Scott, 
Ottawa;  R.  F.  Chisholm,  J.  S.  Proctor,  To¬ 
ronto;  W.  M.  Anderson,  Vancouver;  Jean 
Bienvenue,  Quebec  City.  Gen.  Mgr.  F. 
J  Fleury.  Sec.  —  A.  R.  Jacques.  Treas.  & 
Compt.  —  E.  A.  Prime. 

Capital  Stock— Author.  Outstand  Par 
Common  2,400,000  sh.  1,277,760  sh.  n.p.v. 
Special  com.  471,000  sh.  471,000  sh.  n.p.v. 

Common  —  One  vote  per  sh. 

Special  com.:  Entitles  original  holder  to 
10  votes  per  share;  convertible  into  com¬ 
mon  on  share-for-share  basis. 

Capital  Changes  —  In  May,  1968,  com. 
and  spec.  com.  stock  was  split  3-for-l. 

Dividends  —  Com.  &  Special  Com. 
(new):  Present  rate  40c  p.a.,  pay.  quarter¬ 
ly,  estab.  with  10c  pd.  Dec.  31,  1969.  Pre¬ 
vious  rate  32c  p.a.  pd.  quarterly  from 
June  29,  1968  to  Sept.  30,  1969.  Com.  & 
Special  Com.  (old):  Prior  to  3-for-l  split 
in  May,  1968,  24c  pd.  Mar.  30,  1968;  rate  of 
84c  p.a.  pd.  from  Mar.  31,  1967  to  Dec.  30, 
1967,  incl.  Divds.  declared  for  recent  fis¬ 
cal  years  have  been  as  follows; 

.  $0.72 

. (  0.24 

(•0.24 
.  0-32 


1962  . . . . 

_  $0.40  +  0.08 

1967 

1963  . . . . 

. . . .  0.48 

1968 

1964  .... 

...  0.51 

1969 

1965  .... 

. . . .  0.60 

1966  .... 

Long  Term  Debt:  4(4%  Mortgage— O/s 
at  Dec.  31,  1969,  $70,000,  due  Dec.  15,- 1971, 
repayable  in  equal  monthly  instalments. 

Wholly-Owned  Subsidiary  —  R.  L. 
Crain  Investments  Ltd. 

Associated  Company  —  The  Standard 
Register  Co.,  Dayton,  Ohio.  Cos.  co-oper¬ 
ate  in  research,  plant  methods,  etc. 


Le  Droit  Ltee 

Head  Off.  —  375  Rideau  St.,  Ottawa. 
Trans.  Agent  —  General  Trust  of  Canada, 
Ottawa  and  Montreal. 

Company  —  (Dom.,  1912.  Owns  and 
operates  Le  Droit,  a  French  language  dai¬ 
ly  newspaper;  radio  station  CKCH,  Hull, 
Que.;  Hebdo-Revue,  a  weekly  color  sup¬ 
plement;  and  Leclerc  Printing  Ltd.,  offset 
and  letterpress  printing  company. 

Name  changed  from  Syndicat  D’Oeuvres 
Sociales  Limitee  by  S.L.P.  dated  Mar.  25, 
1970. 

Directors  —  J.-C,  Aubin,  pres.,  Ottawa; 
Aurele  Gratton,  exec,  vice-pres.  &  gen. 
mgr.,  Hull,  P.Q.;  Aurelien  Giguere,  Mar¬ 
cel  Laurence,  R.  W.  Keyserlingk,  Paul 


R.  L.  CRAIN  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

21,572 

18,776 

18,054 

Net  earnings  . 

3,413 

2,663 

3,133 

Add:  Excess  life  ins.  .. 

49 

Prof,  sale  equip . 

27 

Less:  Depreciation  . . . . 

500 

459 

380 

Prov.  for  taxes . 

1,5117 

1,160 

1,300 

Net  income  . 

1,396 

1,044 

1,529 

Less:  Com.  divds . 

595 

559 

490 

Surplus  for  year  . 

801 

485 

1,039 

Note — Income  taxes  were  reduced  by  $114,000 
in  1967,  as  a  result  of  claiming  for  tax  purposes 
depreciation  in  excess  of  amount  charged  in  the 
accounts.  In  1969  maximum  allowable  deprecia¬ 
tion  for  tax  purposes  was  less  than  that  recorded 
in  the  accounts,  the  resulting  $38,000  payment 
from  previously  deferred  income  taxes  was 
charged  to  retained  earnings  ($40,000  in  1968). 
Earnings  per  Share  and  Dividend  Record:* 

Com.  &  sp.  com.: 

Earned  .  $0.80  $0.60  $0.87 

Paid  .  0.34  0.32  0.28 

*On  basis  of  present  stock. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  deposits  . 

Inventories  . 

Total  current  assets  . 

Sp.  refund,  tax  . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liab,  . . . 

Mortgage  . 

Shareholders’  equity  . . . 

•After  deprec.  of 
Working  capital  . 


1969  1968  1967 


$000 


242 

58 

459 

2,355 

2,017 

1,582 

6,628 

5,988 

5,569 

27 

55 

79 

5,215 

5,231 

4,624 

12,102 

11,504 

10,500 

2,127 

2,257 

1,663 

70 

105 

140 

9,905 

9,142 

8,697 

5.027 

4,560 

4,213 

4,501 

3,731 

3,906 

LE  DROIT  LTEE 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Revenue  . 

5,185 

4,654 

4,330 

Operating  profit  . 

372 

335 

214 

Add:  Other  income  .... 

91 

107 

26 

Total  income  . 

463 

442 

241 

Less:  Fin.  &  other 

charges  . 

29 

25 

26 

Income  taxes  . 

186 

165 

94 

Net  income  . 

248 

252 

120 

Less:  Dividends  . 

17 

Surplus  . 

231 

252 

120 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$144.61 

$147.36 

$70.58 

Paid  . 

10.00 

.... 

BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

5 

32 

27 

Inventories  . 

184 

174 

188 

Total  current  assets  . 

1,110 

640 

622 

Investments  . 

489 

316 

313 

Fixed  assets*  . 

848 

861 

807 

Total  assets  . 

2,448 

1,821 

1,746 

Total  current  liabs.  . .  - 

1,004 

564 

632 

Long-term  debt  . * 

148 

192 

301 

Shareholders’  equity  . . 

1,296 

1,065 

812 

•After  unstated  depreciation  and  amortization. 
Working  capital  .  106  76  *10 


iExcess  of  current  liabs. 

Pro  forma  balance  sheet  at  Dec  31  1969 

showed  total  assets  of  $6,567,527.  Current’  assets 
of  $795,674  included  $4,639  cash  and  $184,129 
inventories..  Investments  were  $488,630;  fixed 
assets  $5,152,280.  Current  liabs.  amounted  to 
$564,058;  long-term  debt  $2,507,249;  shareholders 
equity  $3,496,220. 


PRINTING,  PUBLISHING  AND  BROADCASTING 
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Beinvenu,  Montreal;  Louis  Titley,  Ot¬ 
tawa.  Sec.  —  Antonio  Plouffe.  Treas.  — 
J.  R.  Belanger. 

Capital  Stock—  Author.  Outstand.  Par 
Common  2,000  sh.  *1,713  sh.  $100 

*Exclusive  of  9  shs.  held  in  treasury. 

Dividends  —  Pd.  in  1969,  $10  per  sh. 

Long-Term  Debt  —  First  Mtge.  Bonds 
—  Dated  May  15,  1970.  (Proceeds  to  be 
used  for  payment  of  4y2%  first  mtge. 
bonds,  due  Sept.  1,  1970  and  $440,000  bank 
loan,  etc.)  Payable  in  annual  instalments 
to  May  15,  1980;  interest  rate  p.a.,  pay. 
May  and  Nov.  15,  93/4%  in  1971  to  1975, 
incl.  and  10%  1976  to  1980,  incl.  Author¬ 
ized,  issued  and  o/s  $607,000  at  9%%, 
$1,893,000  at  10%. 

Trustee  —  General  Trust  of  Canada. 

Other  debt  —  O/s  at  Dec.  31,  1969,  $7,- 

Previous  Long  Term  Debt  —  First  Mtge. 
Bonds  —  Dated  Sept.  1,  1955,  pay.  in  an¬ 
nual  instalments  to  Sept.  1,  1970;  interest 
rate  4%"%  p.a.,  pay.  Mar.  and  Sept.  1. 
Authorized  and  issued  $850,000;  o/s  at 
Dec.  31,  1969,  $141,000.  Retired  in  1970. 

Trustee  —  Guaranty  Trust  Co.  of  Cana¬ 
da. 

Subsidiaries — La  Compagnie  de  Radio¬ 
diffusion  CKCH  le  Hull  Limite;  Heb- 
do -Revue  du  Canada  Francais  Limitee; 
Leclerc  Printers  Ltd. 


W.  J.  Gage  Limited 

Head  Off.  —  1500  Birchmount  Road, 
Scarborough,  Ont.  Trans.  Agents  —  Cana¬ 
da  Permanent  Trust  Co.,  Toronto  and 
Montreal,  1st  pref.  only;  Head  Office, 
common  and  3rd  pref. 

Company  —  (Ont.  1893).  Manufactures 
envelopes,  stationery,  school  and  office 
supplies  and  operates  as  manufacturer 
and  publisher  of  textbooks.  Plant  at  Scar¬ 
borough,  Ont. 

Directors  —  C.  N.  Parkinson,  h'on.  chm., 
Toronto;  G.  H.  Love,  pres.,  King  City, 
Ont.;  W.  E.  Case,  vice-pres.  fin.,  treas.  & 
sec.;  M.  O.  Edwardh,  vice-pres.  publish¬ 
ing;  W.  E.  Curry,  vice-pres.  oper.;  W.  P. 
Spragge,  A.  W.  Gillespie,  Toronto;  W.  R. 


W.  J.  GAGE  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

15,475 

14,403 

14,083 

Net  earnings  . 

1,089 

1,226 

1,065 

Less:  Depreciation  .... 

223 

317 

287 

Debt  interest  . 

40 

49 

54 

Income  tax:  Current  . 

335 

495 

366 

Deferred  . 

96 

♦  50 

♦  6 

Net  loss,  subsid.  . 

.... 

.... 

62 

Net  income,  operations 

395 

415 

300 

Add:  Special  item.  ... 

68  • 

Net  income  . 

♦  463 

415 

300 

Less:  1st  pref.  divd.  . . . 

22 

22 

23 

3rd  pref.  divd . 

41 

32 

42 

Common  divd.  . 

65 

50 

65 

Surplus  for  year  . 

335 

311 

170 

♦  Credit. 

.Gain  on  sale  of  equipment. 

♦  On  new  basis  of  deprec.,  1969  net  income  has 
been  increased  by  $45,000. 


Earnings  per  Share  and 

Dividend 

Record: 

1st  Pref.:  Times  earn. 

t21.33 

tl8.94 

tl2.89 

Paid  . 

$6.00 

$6.00 

$6.00 

3rd  Pref.  &  Com.:  Earn. 

3.73 

3.32 

2.34 

3rd  Pref.:  Paid  . 

0.60  + 

0.60  + 

0.60  + 

0.30 

0.10 

0.30 

Common:  Paid  . 

.0.51  + 

.0.51  + 

.0.51  + 

0.25% 

0.08% 

0.25% 

.Paid  in  2nd  preference  stock,  immediately 

redeemable. 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

2 

2 

.... 

Inventories  . 

3,797 

3,573 

3,875 

Total  current  assets  . 

6,165 

5,368 

5,804 

Fixed  assets*  . 

2,543 

2,458 

2,390 

Invest,  in  subsids . 

21 

21 

20 

Total  assets  . . . . . 

8,951 

7,847 

8,215 

Due  bank  . 

1,612 

771 

1,733 

Total  current  liabs.  . 

3,440 

2,646 

3,174 

Deferred  income  taxes  . 

283 

188 

237 

Long-term  debt  . 

500 

600 

700 

Shareholders’  equity  .. 

4,728 

4,414 

4,103 

•After  deprec.  of  .... 

3,436 

3,630 

3,419 

Working  capital  . 

2,725 

2,722 

2,629 

Wees,  Stouffville,  Ont.  Cont.  —  C.  J.  Ar- 
nott. 

Capital  Stock — Author.  Outstand.  Par 
6%  1st  Pref.  3,447  sh.  3,447  sh.  $100' 

2nd  Pref.  146,771  sh.  nil  1 

3rd  Pref.  216,615  sh.  44,885  sh.  n.p.v. 

Common  83,395  sh.  73,395  sh.  n.p.v. 

6%  1st  Pref.  — Entitled  to  6%  per  sh. 
p.a.  cum.  Redeem,  at  not  more  than  105. 

2nd  Pref.  — Created  in  1963  as  medium 
in  which  to  pay  stock  divds.  Entitled  to 
5%  non-cum.  divds. 

3rd  Pref.  —  Ranks  equally  with  com¬ 
mon  stock;  convertible  sh.-for-sh.  into 
common. 

Common  —  Divds.  now  being  pd.  in 
stock  on  basis  of  85%  of  cash  divds.  pd.  to 
3rd  pref.;  divds.  are  tax  free. 

Dividends  —  1st  Pref.:  Divds.  of  $6  p.a. 
pd.  quarterly.  3rd  Pref.:  Present  rate  60c 
p.a.  pay.  semiannually.  Extras  of  30c  pd. 
May  1,  1969;  10c  Nov.  1,  1968;  30c  Nov.  1, 
1967;  20c  Apr.  1,  1966.  Common:  Currently 
being  paid  in  2nd  pref.  shs.  redeemed  im¬ 
mediately,  tax  free.  Rate  equivalent  to 
51c  p.a.,  pay.  semiannually.  Extras  of 

25y2c  pd.  May  1,  1969;  8y>c  Nov.  1,  1968; 
25M>c.  Nov.  1,  1967;  17c  Apr.  1,  1966. 

Long-term  Debt  —  614%  First  Mort¬ 
gage  S.F.  Bonds  —  Dated  May  1,  1957; 
due  May  1,  1972.  Interest  May  and  Nov.  1; 
Canadian  funds.  Author.,  and  issued  $1,- 
600,000:  o/s  at  Dec.  31,  1969,  $500,000  (after 
deducting  $88,000  due  in  1  yr.). 

Redeemable  at  105.50  to  and  incl.  Apr. 
30,  1959;  thereafter  premium  decreasing 
y2  of  1%  on  May  1,  1959-67  incl.;  thereaft¬ 
er  premium  decreasing  %  of  1%  on  May 
1,  1968-71  incl.;  thereafter  at  par.  For  s.f. 
purposes  redeemable  at  par.  S.f.  retires 
$100,000  princ.  p.a.  to  1971. 

Wholly-Owned  Subsidiaries  —  The  Ed¬ 
ucational  Book  Co.  Ltd.  and  The  Canada 
Publishing  Co.  Ltd.,  owns  the  publishing 
rights  to  certain  textbooks.  Papeterie  Sta- 
dacona  Inc.  —  Inactive. 


Harlequin  Enterprises  Limited 

Head  Off.  —  365  Bannatyne  Ave.,  Win¬ 
nipeg.  Trans.  Agent  —  Montreal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Cqlgary  and  Vancouver.  Listed  —  T. 

Company  —  (Dom.  1949).  Publisher  of 
paperback  novels  for  Cdn.  and  U.S.  mar¬ 
kets.  Holds  exclusive  paperback  publish¬ 
ing  and  marketing  rights  for  literary 
works  published  by  Mills  &  Boon  of  Lon¬ 
don,  England. 

In  Jan.  1970,  acquired  100%  int.  in 
Nor-Ed  Supplies  Ltd.  of  North  Bay,  Ont. 

Directors  —  Mary  F.  Bonnycastle,  chm., 
Winnipeg;  R.  A.  N.  Bonnycastle,  pres., 
Calgary;  J.  I.  McCartney,  exec,  vice-pres., 
Toronto;  R.  P.  Palmour,  sec. -treas.;  Dan¬ 
iel  Sprague,  Winnipeg;  J.  R.  Hood,  Strat¬ 
ford,  Ont.;  L.  C.  Bonnycastle,  Toronto. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  3,000,000  sh.  1,360,936  sh.  n.p.v. 

Public  Financing  —  In  May,  1969,  400,- 
000  shs.  (266,667  shs.  new;  133,333  shs.  sec¬ 
ondary)  offered  at  $7.50  per  sh. 

Long  Term  Debt  —  As  at  Mar.  25,  1969, 
giving  effect  to  public  financing,  long 
term  debt  o/s  consisted  of  $47,200  lien 
notes  payable  in  instalments  to  1971  and 
$24,000  7%  first  mortgage,  due  1972.  Cur¬ 
rent  secured  bank  advances  amounted  to 
$154,878. 

Subsidiaries  —  Jack  Hood  School  Sup¬ 
plies  Co.  Ltd.  —  Nor-Ed  Supplies  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Dec.  31,  1968,  giving 
effect  to  May,  1969,  latest  available,  fi¬ 
nancing,  showed  total  assets  of  $5,040,460. 
Current  assets  were  $3,359,432  inci.  $642,- 
635  cash  and  $939,540  inventories.  Fixed 
assets  after  deprec.  amounted  to  $232,724. 
Current  liabs.  amounted  to  $232,724.  Cur¬ 
rent  liabs.  amounted  to  $1,856,156.  Long 
term  debt  was  $43,694;  capital  stock  $2,- 
371,076;  and  retained  earnings  $769,534. 


FERMAC  GRAPHIC  INDUSTRIES  LIMITED 

Company  went  into  bankruptcy  on  Oct.  23, 
1964.  Liquidator  —  Brockman,  Risman,  Marr  & 
Co.,  Toronto. 


IWC  Industries  Limited 

Head  Off.  —  6205  Airport  Rd„  Malton, 
Ont.  Trans.  Agents  (com.  only)  —  Guar¬ 
anty  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1954).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  the 
CATV  and  broadcasting  industries  and 
the  manufacture  and  sale  of  communica¬ 
tions,  electrical  and  industrial  hardware. 
Plants  at  Newmarket,  Ont.  and  Quebec 
City  and  Lachine,  Que. 

By  S.L.P.  Apr.  25,  1969,  name  changed 
from  Industrial  Wire  &  Cable  Co.  Ltd., 
basis  share  for  share. 

Controlling  interest  (approx.  51%)  held 
by  Allpak  Products  Ltd. 

Reorganization  in  1969,  included  sale  of 
wire  and  cable  business  and  the  subsidi¬ 
ary,  Nil-Sil  Cables  Ltd.,  to  Canada  Wire 
and  Cable  Ltd.  For  a  price  of  $11,500,000; 
and  the  acquisition  of  the  remaining  60% 
of  the  o/s  shares  of  Noram  Cable  Con¬ 
struction  Ltd.  for  45,000  com.  sh. 

In  Mar.,  1970,  agreements  to  purchase 
several  CTAV  systems,  awaiting  regulato¬ 
ry  approval. 

Directors  —  G.  D.  Zimmerman,  pres., 
Nashville,  Ont.;  J.  G.  Torrance,  sec.;  A.  D. 
Russel,  Toronto;  C.  P.  Clare,  Chicago;  P. 
M.  Forand,  Plessisville,  Que.  R.  M.  Ivey, 
L.  F.  Stevens,  London,  Ont.  Treas.  —  D. 
C.  Cleland. 

Capital  Stock — Author.  Outstand  Par 
Common  *4,000,000  sh.  2,289,548  sh.  n.p.v. 

*54,000  sh.  reserved  for  options. 

Long  Term  Debt  —  O/s  at  Mar.  31, 
1969,  after  giving  effect  to  subsequent  re¬ 
organization,  as  follows:  $159,868  due  for 
minority  interest  in  subsidiary;  and 
$112,857  on  a  government  assistance  grant 
to  a  subsidiary. 

Previous  Long  Term  Debt  —  5%% 
First  Mtge.  Bonds  —  Due  July,  1969.  Is¬ 
sued  $325,000:  o/s  July,  1968,  $25,000  (sub¬ 
sequently  redeemed) . 

6%  Series  B  Convert.  Debs  —  Issued 
$500,000  due  Dec.,  1971;  all  converted  to 
com.  shs.  in  1969  at  rate  of  one  sh.  per 
dollar  of  principal. 

Series  A  Debentures  —  Issued  $2,000,000 
in  1963;  o/s  at  Mar.  31,  1968,  $1,000,000. 
Retired  during  fiscal  1969. 

Series  B  Debentures  —  Issued  $500,000 
in  1963;  o/s  at  Mar.  31,  1969,  $500,000.  On 
Apr.  2,  1969,  holders  exercised  their  rights 
by  converting  the  debentures  into  500,000 
com.  sh. 

Subsidiaries  —  Lacal  Industries  Ltd. 
Produces  communications,  industrial  and 
electrical  hardware.  Owns  Sectional  Steel 
Poles  (Canada)  Ltd.,  Lacal  Inc.,  and  Bar¬ 
nard  Foundries  Ltd. 

Noram  Cable  Construction  Ltd.  —  En¬ 
gaged  in  construction  of  communications 


IWC  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


V 

Years  Ended  Mar.  31: 

1969 

$000 

1968 

1967 

Sales  . 

22,719 

22,613 

20,590 

Operating  income  . 

239 

1,124 

2,418 

Less:  Depreciation  .... 

486 

446 

452 

Bond  &  mtge.  int.  . . 

284 

15 

15 

Income  tax:  Current  . 

.16 

292 

623 

Deferred  . 

.196 

67 

142 

Net  income  &  surplus  . 

♦  319 

304 

1,185 

.Credit. 

Note — Income  taxes  were  reduced  by  $231,000 
in  1967  by  application  of  prior  years’  losses. 

Earnings  per  Share: 

Common:  Earned  ....  d$0.18  $0.18  $0.70 

None  paid. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1969 

1968 

1967 

$000 

Inventories  . 

5,197 

5,209 

5,033 

Total  current  assets  . 

8,922 

8,840 

7,840 

Fixed  assets*  . 

5.983 

5,673 

4,650 

Total  assets  . 

15,304 

14,620 

12,490 

Due  bank  . 

4,568 

3,093 

2,046 

Total  current  liabs.  . . 

8,783 

6,709 

5,410 

Long-term  debt  . 

1,086 

1,820 

1,746 

Deferred  inc.  tax  . 

434 

630 

563 

Minority  interest  . 

240 

.... 

Shareholders’  equity  . . 

4,493 

4,741 

4,421 

♦After  deprec.  of  .... 

2,890 

2,655 

2,216 

Working  capital  . 

139 

2,131 

2,430 

Current  Earnings  —  For  9  mos.  ended  Dec.  31, 
1969,  cons,  net  income  (incl.  a  $2,065,000  profit 
on  sale  of  assets)  was  $2,111,000  or  92c  per  sh. 
Comparative  1968  figure  not  stated. 
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systems  including  CATV,  ETV,  and  insti¬ 
tutional  wiring  contracts. 

IWC  Electronics  &  Telecommunications 
Ltd.  —  Holds  broadcasting  interests  and 
has  several  CATV  licenses  pending.  Owns 
Terra  Communications  Ltd.,  which  oper¬ 
ates  as  CATV  system  in  Mississauga,  Ont., 
and  Sarnia  Broadcasting  (1964)  Ltd.,  op¬ 
erating  radio  station  CHOK  in  Sarnia, 
Ont. 


Keystone  Business  Forms  Limited 

Head  Off.  —  1230  Adanac  St.,  Vancou¬ 
ver  6,  B.C.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.  1949).  Manufactures 
and  designs  multiple  part  sets  and  contin¬ 
uous  sets  of  forms  for  computer,  high 
speed  printers  and'  other  forms  of  auto¬ 
matic  writing. 

G.  E.  Lennox  controls  28.06%  and  M.  J. 
Kelly  13.75%  of  o/s  com.  shs. 

Directors  —  G.  E.  Lennox,  pres.;  M.  J. 
Kelly,  vice-pres.  &  treas.;  C.  H.  Foster, 
sec.;  R.  P.  Gillingham,  sales  mgr.;  S.  O. 
Davies,  J.  D.  McCarthy;  all  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  100,000  sh.  nil  $1 

Common  1,000,000  sh.  333,333  sh.  n.p.v. 

Dividends  —  Common:  Rate  9c  p.a., 
pay.  semi-annually  commencing  in  1970; 
3c  per  sh.  each  pd.  Mar.  31,  June  30  and 
Sept.  30  in  1969. 


KEYSTONE  BUSINESS  FORMS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1969 

1968 

1967 

—  $000 - 

Sales  . 

1,374 

1,119 

979 

Less:  Costs  &  exp . 

1,092 

885 

798 

Add:  Other  income  .... 

1 

7 

5 

Net  earnings  . 

283 

241 

186 

Less:  Deprec.  ,&  amort. 

72 

56 

53 

Income  tax:  Current  . 

120 

104 

31 

Deferred  . 

(20 

(17 

26 

Net  income  . 

111 

98 

76 

Less:  Dividends . 

30 

116 

50 

Surplus  for  year  . 

81 

US 

26 

(Deficit.  (Credit;  Transf.  from  reserve. 

Earnings  per  Share  and 

Dividend 

Record:* 

Common:  Earned  .... 

$0.33 

$0.29 

$0.23 

Paid  . 

0.09 

(0. 31 

0.15 

*On  basis  of  present 

stock. 

(Including 

stk. 

divd.  of  22  cents  per  share. 


Capital  Stock— Author  Outstand-  Par 
Pref.  1%  2,000,000  sh.  nil  $1 

Class  A  300,000  sh.  100,000  sh.  n.p.v. 

Class  B  300,000  sh.  200,000  sh.  n.p.v. 

Cl.  A:  Entitled  to  cum.  divd.  of  $1  p.a. 

and  after  Cl.  B.  receives  $1  participates 
equally  sh.-for-sh.  with  Cl.  B,  until  addi¬ 
tional  20c  p.a.  pd.  after  which  further  dis¬ 
tribution  pay.  to  Cl.  B  only.  Non-callable. 
Cl.  B:  1  vote  per  sh. 

Dividends  —  Cl.  A:  Pd.  annually;  $1.20 
pd.  Apr.  1,  1964-70  incl.  Cl.  B:  Pd.  annual¬ 
ly  at  no  set  rate;  latest  pay.  $2.00  on  Apr. 
1,  1970  and  $2.75  on  Apr.  1,  1969.  Divds. 
declared  in  recent  fiscal  years  on  both 
classes  have  been  as  follows. 

Year:  Cl.  A  Cl.  B 

1957-63  .  $1.00  $1.00 

1964  .  1.20  1.20 

1965-66  .  1-20  1.60 

1967  .  1.20  2.00 

1968  .  1.20  2.90 

1969  .  1.20  2.75 

Long-term  Debt — 5%  Debentures:  Dated 
May  15,  1955;  (amounts  o/s  shown  after 
deducting  instalments  due  in  one  year)  — 
due  May  15,  1975.  Interest  May  15  annual¬ 
ly  in  Cdn.  funds.  Author,  and  issued  $2,- 
000,000;  o/s  April  30,  1969,  $800,000.  Unse¬ 
cured. 

714%  Mortgage  —  Due  Feb.  15,  1981; 
o/s  at  Apr.  30,  1969,  $423,334. 

7%  Note  Payable  —  Due  Dec.  31,  1977; 
o/s  at  Apr.  30,  1969,  $184,000. 

5%%-7%%  Note  Payable  —  Due  Oct., 
1975;  o/s  at  Apr.  30,  1969,  $984,000. 

Wholly  Owned  Subsidiaries  —  The 
American  Label  Co.;  Calvert  Lithograph¬ 
ing  Co.;  Canadian  Sales  Check  Book  Co. 
Ltd.;  W.  J.  Stewart  Co.;  Celloglas  Ltd.; 
Continuous  Forms  Ltd.;  Continuous 
Forms  (Alberta)  Ltd.;  Harris-Internation¬ 
al  Calendar  &  Specialties  Ltd.;  Holly¬ 
wood  Cards  (Canada)  Ltd.;  Lawson  Litho 
Ltd.;  Lawson  Holdings  Ltd.;  Manbert 
Packaging  Products  Ltd.;  Maritime  Car¬ 
tons  &  Envelope  Co.  Ltd.;  Montreal  Lith¬ 
ographing  Ltd.;  Mortimer  Ltd.;  Mount 
Royal  Press  Ltd.;  Oxford  Paper  Boxes 
Ltd.,  and  its  subsidiaries,  Lawson  &  .Tones 
and  Collett-Paper  Box  Co.;  Royal  Print  & 
Litho  Ltd.;  Stovel-Advocate  Press  Ltd.; 
Western  Printing  &  Lithographing  Co. 
Ltd.;  R.B.T.  Printing  &  Litho  Co.  Ltd- 


LAWSON  &  JONES  LTD. 
CONS.  INCOME  ACCOUNT 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1969. 

1968' 

1967 

-  $000  — 

Cash  . 

47t 

10 

Inventories  . 

116 

101 

73 

Total  current  assets  . 

327 

325 

229 

Spec,  refund,  tax  . 

2 

4 

Fixed  assets*  . . . . . 

145 

86 

87 

Deferred  pension  costs  . 

31 

57 

70 

Total  assets  . 

503 

469 

389 

Due  bank  . 

57 

Total  current  liabs  . . 

171 

198 

78 

Deferred  income  taxes  . 

29 

49 

66 

Shareholders’  equity  . . 

303 

222 

245 

•After  deprec.  of  .... 

285 

245 

217 

Working  capital  . 

156 

127 

151 

Lawson  &  Jones  Limited 

Head  Off.  —  395  Wellington  Rd.,  Lon¬ 
don,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.,  1930).  Engaged  in 
printing  and  lithographing.  Manufactures 
labels,  folding  cartons,  calendars,  adver¬ 
tising  literature,  stationery  and  counter 
cheque  books. 

Mardon  Son  &  Hall  Ltd.  holds  49.9% 
and  Woodholm  Holdings  Ltd.  33.4%  of  o/s 
cl.  B  shs. 

Directors  —  Hon.  Ray  Lawson,  chm., 
Oakville,  Ont.;  T.  F.  Lawson,  pres.;  J.  D. 
Harrison,  sec.,  London,  Ont.;  M.  J.  Scott, 
A.  W.  Trower,  Montreal;  W.  G.  Whiteside, 
Oakville;  H.  Slade,  J.  B.  Stratton,  Lon¬ 
don,  Ont.;  W.  N.  Fingland,  New  York, 
N.Y.;  W.  G.  Baillie,  R.  A.  Wildgoose,  To¬ 
ronto.  Vice-pres.  —  R.  C.  Imrie.  Treas.  — 
J.  D.  Crocker. 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

—  $000  — 

Sales  . 

45,072 

44,939 

41,555 

Net  earnings  . 

4,083 

4,368 

4,124 

Less:  Depreciation  . 

1,677 

1,492 

1,371 

Debent.  int.  . 

157 

105 

116 

Inc.  tax:  Current  .  . .  . 

1,242 

1,037 

976 

Deferred  . 

26 

144 

253 

Relocation  costs  . 

628 

Net  income  . 

981 

962 

1,406 

Less:  Cl.  A  divds.  . .  . 

120 

120 

120 

Cl.  B  divds . 

550 

580 

400 

Surplus  for  year  . 

311 

262 

886 

Earnings  per  Share  and 

Dividend 

Record: 

Class  At  . 

$9.81 

$9.62 

$14.06 

Class  A*  . 

1.20 

1.20 

1.20 

Paid  . 

1.20 

1.20 

1.20 

Class  Bo  . 

4.31 

4.21 

6.43 

Paid  . 

2.75 

2.90 

2.00 

•Maximum  available  for  year  under  participa¬ 
tion  clause. 


(Before  («after)  participation. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1969 

1968 

1967 

—  $000  - 

Cash  . 

754 

649 

Accts.  rec . 

6,123 

6,123 

6,014 

inventories  . 

7,095 

6.091 

6,194 

Invests.  §  . 

3,089 

3,537 

2,753 

Total  current  assets  . 

17,444 

16,797 

15,301 

Investments . 

995 

946 

757 

Fixed  assets*  . 

11,562 

10,956 

10,445 

Total  assets  . 

30,000 

28,699 

26,505 

Due  bank  . 

1,491 

2,537 

143 

Total  current  liab.  . . 

7,642 

7,635 

6,096 

Deferred  inc.  tax  . 

831 

760 

615 

Long-term  debt . 

2,392 

1,557 

1,774 

Shareholders’  equity  . . 

19,135 

18,746 

18,019 

•After  depr.  of  . 

14,463 

13,386 

12,963 

§Market  value  . 

2,827 

3,136 

2,732 

Working  capital . 

9,802 

9,162 

9,205 

Current  Earnings — For 

9  mos. 

ended  , 

Jan.  31, 

1970,  net  income  was  $698,436  on  sales  of  $39,- 
739,472,  compared  with  $601,165  and  $34,900,556, 
respectively,  for  the  same  1968-69  period. 


Par 

$20 


Maclean-Hunter  Cable  TV  Limited 

Head  Off.  —  481  University  Ave.,  To¬ 
ronto  Trans.  Agent  —  Canada  Trust  Co., 
Halifax,  Montreal,  Toronto,  Calgary,  Van¬ 
couver.  Listed  —  T,  M. 

Company  —  (Ont.  1967).  Directly  and 
through  subsidiaries,  operates  16  cable 
television  systems,  serving  20  communi¬ 
ties  and  areas  in  southern  and  central 
Ontario.  Controlling  interest  (60.4%  o/s 
sh.)  is  held  by  Maclean-Hunter  Limited. 

Directors  —  D.  G.  Campbell,  chm.,  To¬ 
ronto;  F.  T.  Metcalf,  pres.,  Puslinch,  Ont.; 
A  R.  MacGregor,  gen.  mgr.;  L.  R.  Clark, 
treas.;  W.  G.  Bailey,  sec.,  Toronto. 

Capital  Stock — Author.  Outstand. 

First  Pref.  750,000  sh. 

7%  Ser  A  230,000  sh. 

Common  3,000,000  sh.  1,842,500  sh.  1 

7%  Pref  Ser.  A  —  Entitled  to  $1.40 
p.a.,  pay.  quarterly.  Redeem,  at  $21  per 
sh.  plus  accr.  divds.;  same  in  liquidation 
etc.  Retirement  fund  to  purchase  23  000 
sh  on  Jan.  30  in  each  year  1971  to  1980, 
incl.  Non-voting  unless  six  quarterly 
divds.  in  arrears,  when  entitled  to  one 
vote  per  sh.  and  as  a  class  elects  2  direc¬ 
tors  (7  or  less)  <pr  3  directors  (over  7). 

Common  — Voting. 

Public  Financing  —  In  Jan.,  1970,  $7,- 
500,000  9%  s.f.  debentures  ser.  A  and 
375  000  com.  sh.  offered  in  units  of  $1,000 
debenture  and  50  com.  sh.  at  $1,200  per 
unit.  In  addition,  230,000  7%  pref.  sh  ser 
A  and  230,000  com.  sh.  offered  in  units  of 
one  pref.  sh.  and  one  com.  sh.  at  $24  per 
unit.  .  _  , 

Dividends  —  7%  Pref.  Entitled  to 

$1.40  p.a.,  pay.  quarterly;  initial  35c  pd. 
Apr.  30,  1970.  Com.  —  None  paid. 

Long  Term  Debt  —  9%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Jan.  30,  1970;  due 
Jan.  30,  1980.  Int.  Jan.  and  July  30,  Cdn. 
funds.  Author.,  issued  and  o/s  $7,500,000. 

Redeem,  at  109  on  or  befor.e  Jan.  30, 
1971,  thereafter  premium  decreasing  1% 
p.a.  to  Jan.  30,  1979,  thereafter  at  par, 
plus  accr.  int.  in  each  case.  Redeem,  at 
par  for  s.f.  purposes.  S.f.  to  retire  $350,000 
princ.  amt.  on  or  before  Jan.  30,  1971; 
thereafter  $750,000  in  each  year  1972  to 
1979,  incl.  Direct  obligation  of  co.  secured 
by  a  first  floating  charge. 


Subsidiaries 

Huron  Cable  TV  Ltd.  —  66%%  owned. 
Operates  cable  TV  systems  in  Sarnia  and 
Wallaceburg,  Ont. 

Peterborough  Cable  TV  Ltd.  —  75% 

owned.  Operates  cable  TV  system  in  Pe¬ 
terborough,  Ont. 

Programmes  Cable-Canada  Ltd./Ltee. 

—  Wholly  owned.  Formed  in  1970  to 
provide  marketing  and  distribution  facili¬ 
ties  for  all  types  of  programs  to  cable 
television  systems  across  Canada  in  addi¬ 
tion  to  company  systems. 

Accounts  Pro  forma  consolidated  bal¬ 
ance  sheet  as  at  Sept.  30,  1969,  after  giv¬ 
ing  effect  to  public  financing  in  Jan., 
1970,  showed  total  assets  of  $18,150,000  of 
which  $5,287,000'  was  current  incl.  $4,- 
503,000  cash.  Fixed  assets  after  deprec. 
amounted  to  $6,999,000.  Excess  cost  over 
book  value  of  acquisitions  was  $5,864,000. 
Current  liab.  were  $1,431,000;  long  term 


MACLEAN-HUNTER  CABLE  TV  LIMITED 
CONSOL.  STATEMENT  OF  EARNINGS 


9  mos.  12  mos.  12  mos. 

ended  ended  ended 

Sept.  30  Dec.  31  Dec.  31 

Period:  1969  1968  1967 

Revenue  .  $2,479,000  $2,522,000  $2,235,000 

Net  earnings  .  1,013,000  1,139,000  700,000 

Less:  Deprec .  473,000  414,000  298,000 

Interest  .  203,000  50,000  29,000 

Inc.  taxes  .  189,000  328,000'  152,000 

Net  income  .  148,000  347,000  221,000 

Less:  Pro  forma 

adjust .  14,000  51,000  40,000 

Pro  forma  net 

income  . 134,000  296,000  181,000 


Current  Earnings — For  3  mos.  ended  Mar.  31, 
1970,  net  income  was  $121,420  or  4.3e  per 
weighted  average  com.  sh.,  compared  with 
$33,070  or  2.9c  per  weighted  average  com  sh.  in 
like  period  of  1969.  Revenue  totaled  $1,190,910 
and  $604,293,  respectively. 


PRINTING,  PUBLISHING  AND  BROADCASTING 
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debt  $7,500,000;  minority  interest  $243,000; 
and  deferred  income  taxes  $225,000.  Capi¬ 
tal  stock  was  $6,442,000;  contributed  sur¬ 
plus  $2,086,000;  and  retained  earnings 
$223,000. 


Maclean-Hunter  Limited 

Head  Off.  —  481  University  Ave.,  To¬ 
ronto.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto  and  Montreal  (com.);  Co., 
(cl.  B).  Listed  —  T,  M.  (Com.  only). 

Company  —  (Ont.  1891).  Publishes  and 
prints  over  75  Canadian  business  periodi¬ 
cals;  also  The  Financial  Post,  Maclean’s 
Magazine  and  Chatelaine  (the  latter  two 
having  French  language  counterparts); 
and  numerous  other  publications,  includ¬ 
ing  The  Financial  Post  Survey  of  In¬ 
dustrials.  Other  activities  include  the  In¬ 
dustrial  &  Trade  Shows  of  Canada  divi¬ 
sion,  which  owns  and  operates  over  20 
business  exhibitions.  In  1968  a  book  de¬ 
partment  was  established,  in  conjunction 
with  Ryerson  Press,  to  publish  technical 
textbooks.  Wholly  owned  subsidiaries 
publish  business  periodicals  in  the  U.S. 
and  the  United  Kingdom.  Interests  in 
television  and  radio  broadcasting  and  in 
cable  television  in  Canada  are  held 
through  subsidiary  and  affiliated  cos. 

Canadian  branch  offices  are  maintained 
in  Montreal,  Ottawa,  Winnipeg,  Calgary 
and  Vancouver;  printing  plant  with  200,- 
000  sq.  ft.  floor  space  is  in  Toronto. 

By  S.L.P.  dated  April  9,  1968,  name 
changed  from  Maclean-Hunter  Publishing 
Company,  Limited. 

Directors  —  D.  F.  Hunter,  chm.  and 
pres.;  J.  L.  Craig,  R.  A.  McEach'ern,  D.  G. 
Campbell,  exec,  vice-pres.’s;  G.  W.  Gil- 
mour,  Edward  Nymark,  vice-pres.’s;  L.  M. 
Hodgkinson,  F.  G.  Brander,  F.  T.  Metcalf, 
F.  S.  Chalmers,  R.  W.  Robertson,  Toronto. 


MACLEAN-HUNTER  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec  31: 

1969 

1968 

■  1967 

-  $000 - 

Net  sales  . 

58,500 

47,669 

50,379 

Operating  profit  . 

8,862 

5,233 

7,195 

Add:  Invest,  income  .  . 

89 

24 

46 

Net  earnings  . 

8,951 

5,257 

7,241 

Less:  Depreciation  .... 

1,561 

1,031 

907 

Interest  . 

774 

392 

299 

Income  tax:  Current 

3,478 

1,913 

2,923 

Deferred  . 

25 

60 

157 

Minority  interest  .... 

32 

26 

69 

Net  income  operat.  . .  . 

3,081 

1,835 

2,886 

Add:  Sp.  tax  reduct.  .  . 

254 

111 

107 

Net  income  . 

3,335 

1,946 

2,993 

Less:  Dividends: 

Class  B:  Stockt  . 

510 

510 

553 

Common  . 

600 

600 

650 

Surplus  for  year  . 

2,225 

836 

1,790 

tPd.  in  stock;  subsequently  redeemed  in 

cash. 

Earnings  per  Share  and 

Dividend 

Record:* 

Cl.  B  &  Com . 

$0.83 

$0.49 

$0.75 

Paid :  Class  B  . 

0.255 

0.255 

0.276 

Paid:  Com . 

0.30 

0.30 

0.325 

•Restated.  iOn  basis  of  present  shares. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

■  1967 

$000  - 

Cash  &  s.t.  secs . 

1,448 

662 

275 

Inventories  . 

1,302 

1,487 

1,323 

Total  current  assets  . 

12,248 

9,440 

7,916 

Refundable  fed.  tax  .  . 

85 

132 

Investments  . 

857 

1.727 

1,310 

Fixed  assets*  . 

16,349 

11,665 

9,002 

Total  assets  . 

43,086 

31,223 

26,054 

Due  bank  . 

14,671 

1,924 

1,492 

Total  current  liabs.  . . 

21,639 

7,411 

6,728 

Unearned  income  . 

9,231 

8.065 

6,956 

Long-term  debt . 

6,007 

3,210 

Deferred  tax  . 

480 

455 

395 

Minority  interest  . 

510 

194 

417 

Shareholders’  equity  .  . 

11,226 

9,091 

8,348 

•After  deprec.  of  .... 

17.493 

15.673 

14,916 

Working  capital . 

*9,391 

2,029 

1,188 

■Restated. 

*Excess  of  current  liabs.  over  current  assets. 

Note — The  pro  forma  balance  sheet  at  Dec.  31, 
1969  giving  effect  to  subsequent  public  financing 
by  Maclean-Hunter  Cable  TV  Limited  showed 
total  assets  $46,711,000  including  $4,048,000  cash. 

Bank  loan  was  reduced  to  $4,451,000;  long-term 
debt  was  $7,500,000;  and  minority  interest  in 
subsidiary  companies  $6,537,000. 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $836,000  or  9c  per  sh. 
on  total  revenue  of  $14,663,000,  against  $776,000  or 
7.5c  per  sh.  on  revenue  of  $13,280,000  in  1969  first 
quarter. 


Sec.  • —  W.  G.  Bailey.  Treas.  &  Cont.  —  L. 

R.  Clark. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  39,158,125  sh.  nil  20c 
Clsss 

partic.  2,000,000  sh.  2,000,000  sh.  n.p.v. 
Common  4,000,000  sh.  2,000,000  sh.  n.p.v. 

Class  A  —  3%  Non-cum.,  non-voting, 
redeem.;  may  be  issued  only  as  stock 
divds.  on  cl.  B  shs.  Any  cl.  A  shs.  so  is¬ 
sued  have  been  redeemed  immediately. 

Class  B  and  Common  —  Rank  equally 
in  liquidation,  etc.,  and  both  are  entitled 
to  one  vote  per  sh.  Participate  equally 
sh.-for-sh.  in  divds.  but  with  provision 
that  payments  on  cl.  B  may  be  through 
medium  of  cl.  A  shs.  Cl.  B  may  be  con¬ 
verted  at  any  time  sh.-for-sh.  into  com. 

Dividends  —  Com.  —  Rate  of  36c  p.a. 
estab.  with  9c  pd.  Apr.  29,  1970.  Pay. 
quarterly  Jan.,  Apr.,  July  and  Oct.  Divds. 
declared  in  recent  fiscal  years  as  follows: 

1965  .  $0.70  +  0.20  1968  . (*$0.30 

1966  .  0.80  +  0.20  j  t0.22V2 

1967  .  1.00  +  0.25  1969  .  0.30 

‘Before  ((after)  4-for-l  stock  split  in  April, 

1968. 

Long  term  debt  —  Upon  completion  of 
the  public  offering  of  shares  in,  and  de¬ 
bentures  of  Maclean-Hunter  TV  Limited 
(a  subsid.)  in  Jan.  1970,  there  was  $7,- 
500,000  o/s  in  9%  s.f.  debentures  Series  A, 
due  Jan.  30,  1980. 

Subsidiaries  —  (Wholly  owned.)  Mac¬ 
lean-Hunter  Limited:  Publishes  business 
papers  in  London,  Eng.,  and  acts  as  sales 
agent  for  parent  co.  Maclean-Hunter  Pub¬ 
lishing  Corp:  Chicago,  Ill.  Publishes  busi¬ 
ness  periodicals  in  U.S.  Design-Craft  Ltd.: 
Toronto.  Engaged  in  design  and  prod,  of 
show  exhibits,  and  merchandise  displays. 
Shoreacres  Broadcasting  Company  Lim¬ 
ited:  Operates  radio  station  CKEY  in  To¬ 
ronto.  Greatlakes  Broadcasting  System 
Ltd.:  Operates  radio  stations  in  Chatham, 
and  Kitchener,  Ont. 

National  Market  Reports,  Inc.  —  Pub¬ 
lishes  valuation  guides  in  Chicago,  Ill. 
National  Automotive  Publishers,  Ltd.  — 
Publishes  Canadian  Red  Book  in  Toron¬ 
to  CFCN  Television  Ltd.  —  Operates  TV 
station  in  Calgary.  The  Voice  of  the  Prai¬ 
ries  Ltd.  —  Operates  radio  station  CFCN 
in  Calgary. 

Other  Subsidiary  —  (60.4%_  owned) 

Maclean-Hunter  Cable  T.V.  Limited  — 

(which  see). 

Other  Interests  —  Co.  holds  50%  of  o/s 
shs.  in  each  of  the  following:  Tarifmedia 

S. A.  of  Paris,  France;  Media-Daten  Ver- 
lagsgesellschaft  mbH  of  Frankfurt,  Ger¬ 
many;  and  Dati  e  Tariffe  Pubblicitarie 
S.p.A.  of  Milan,  Italy,  publish  periodically 
data  on  circulations,  advertising  rates, 
etc.  of  advertising  media  in  these  coun¬ 
tries.  Trans  Canada  Expositions  Limited 
—  Formed  in  partnership  with  Southam 
Business  Publications  Ltd.,  to  produce 
home  shows.  Maclean-Hunter  also  owns 
50%  interest  in  Orillia  Broadcasting  Ltd., 
which  owns  and  operates  radio  station 
CFOR,  Orillia. 


Moore  Corporation,  Limited 

Head  Off.  —  330  University  Ave.,  To¬ 
ronto.  Trans.  Agents  —  National  Trust 
Co.,  Toronto,  Montreal,  Calgary  and  Van¬ 
couver;  Bankers  Trust  Co.,  New  York. 
Listed  —  T,  M. 

Company  (Ont.,  1938).  Through  sub¬ 
sidiaries  manufactures  business  forms, 
paper  boxes,  packaging  and  advertising 
display  products  and  machinery  and 
equipment.  At  Dec.  31,  1969,  operated  53 
plants  in  Canada,  the  U.S.,  Mexico,  the 
Caribbean  and  South  America. 

Directors  —  W.  H.  Browne,  chm.;  D.  W. 
Barr,  pres.;  W.  N.  McLeod,  W.  H.  Rea, 
Toronto;  J.  S.  Fleming.  T.  S.  Duncanson, 
Niagara  Falls,  N.Y.;  R.  S.  McLaughlin, 
Oshawa,  Ont.;  A.  H.  Temple,  New  York; 
G.  F.  Towers,  Ottawa;  B.  H.  Pearce,  Lon¬ 
don,  Eng.;  V.  W.  Scully,  Hamilton,  Ont. 
Vice-pres.  &  treas.  —  I.  A.  Bailey.  Sec.  — 
F.  W.  Woods. 

Capital  Stock — Author.  Outstand.  Par 
Common  31,779,264  sh.  28,380,792  sh.  n.p.v. 


Options  o/s  at  Dec.  31,  1969  on  97,335 
shs. 

Capital  Changes  —  By  S.L.P.  May  12, 
1967,  com.  shs.  were  split  on  4-for-l  basis. 

Dividends  —  Paid  in  U.S.  funds.  Com. 
(new)  —  Present  rate  60c  p.a.,  pay.  quar¬ 
terly,  estab.  with  15c  pd.  July  2,  1970. 
Previously,  50c  p.a.,  pd.  quarterly  from 
July  2,  1969,  to  Apr.  1.  1970,  incl.;  45c 
p.a.  pd.  quarterly  from  July  3,  1967  (first 
foil.  4-for-l  split)  to  April  1,  1969,  incl. 
Com.  (old)  - —  Prior  to  4-for-l  split,  $1.50 
p.a.  pd.  July  1966  to  Apr.,  1967,  incl.;  $1.35 
p.a.  July,  1965  to  Apr.  1966,  incl.  Com, 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 


1961 

0  90 

1966  .... 

.  $  1.46  V* 

1962  . 

.  1.00 

1967  .... 

. f  0.37V2 

1963  . 

.  1.05 

(*0.33% 

1964 

_  1.15 

1968  .... 

.  0.45 

1965  . 

.  1.3114 

1969  .... 

.  0.48% 

^Following  4-for-l  split. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1969, 
$4,802,000,  after  deducting  amounts  due  in 
one  yr.,  consisting  principally  of  a  6%% 
promissory  note  of  Moore  Business  Forms 
Inc.,  due  1986.  secured  by  mortgages  on 
certain  properties. 

Subsidiaries 
(Business  Forms) 

Moore  Business  Forms  Inc.  —  Operates 
six  divisions  with  plants  in  34  cities  in 
the  United  States.  Moore  Business  Forms 
Ltd.  —  Operates  two  divisions  with 
plants  in  Quebec,  Ontario,  Manitoba  and 
B.C.  Moore  Business  Forms  de  Mexico, 
S.A.  de  C.V.  —  Tlalnepantla,  Mexico, 
Moore  Business  Forms  de  Puerto  Rico, 
S.A.  —  San  Juan,  Puerto  Rico.  Formular- 
ios  Nacional  S.A.  —  Brazil.  Moore  Busi¬ 
ness  Forms  Caribbean  Ltd.  —  Jamaica. 
Moore  Business  Forms  de  Venezuela,  C.A. 
—  Maracay,  Venezuela.  Lomson  Paragon 
S.A.  Ind.  Y  Com.  —  Buenos  Aires,  Argen¬ 
tina;  51.7%  owned. 

(Custom  Packaging) 

F.  N.  Burt  Company,  Inc.  —  Buffalo, 
N.Y. 

Dominion  Paper  Box  Co.  Ltd.  —  Toron¬ 
to. 

(Machinery  and  Equipment) 

Kidder  Press  Co.  Inc.  —  (Dover,  N.H.; 
Stacy  Machine  Co.  Inc.  —  Agawam,  Mass. 
Associated  Companies  —  Lamson  Indus¬ 
tries  Ltd.,  London,  England.  Conducts 


MOORE  CORP.  LTD. 
CONS.  INCOME  ACCOUNT! 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Sales  . . 

398,836 

341,275 

306,665 

Operating  profit  . 

84,973 

70,249 

61,615 

Add:  Invest,  inc.  . 

1,542 

1,703 

1,703 

Net  earnings  . 

86,515 

71,952 

63,318 

Less:  Depreciation  . 

8,364 

7,132 

6,424 

Income  tax:  Current  . 

39,752 

31,475 

25,799 

Deferred  . 

2,687 

2,471 

1,737 

Net  income  . 

35,712 

30,874 

29,358 

Less:  Com.  divds . 

13,819 

12,747 

12,204 

Surplus  for  year  . 

21,893 

18,127 

17,154 

Note — Provision  for  income  taxes  includes  tax 

credits  of  U.  S.  subsidiaries  of  $1,576:000 

in  1969, 

$1,546,000  in  1968  and  $680,000  in  1967. 

Earnings  per  Share  and 

Dividend 

Record 

:▲ 

Pref.  A:  Paid  . 

$7.00 

Common  . 

$1.26 

$1.09 

1.04 

Paid  . 

0.48% 

0.45 

0.43 +8 

*Expressed  in  U.  S.  funds. 

^Adjusted  to  basis  of  present  shares. 


CONS.  BALANCE  SHEET*— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

11,887 

12,963 

14,139 

Inventories  . 

57,961 

47,732 

41,882 

Total  current  assets  . 

138,270 

120,984 

108,547 

Invest,  assoc,  cos . 

24,062 

23,810 

23,809 

Fixed  assets*  . 

123,923 

104,201 

85,880 

Total  assets  . 

291,327 

253,525 

222,267 

Bank  loans  . 

13,411 

7,860 

6,131 

Total  current  liab.  . . 

56,056 

45,123 

34,835 

Long  term  debt  . 

4,802 

4,605 

4,745 

Deferred  taxes  . 

11,367 

8,680 

5,291 

Minority  interest  . 

1,127 

Deferred  liab.  . 

1.450 

1,895 

2,348 

Shareholders’  equity  .  . 

216,525 

193,222 

175,048 

•After  deprec.  of  .  .  .  . 

64,506 

56,668 

50,921 

Working  capital  . 

82,214 

75,861 

73,711 

*Expressed  in  U.  S.  funds. 

Current  Earnings — Consolidated  net  income  for 
3  mos.  ended  Mar.  31,  1976,  was  $8,934,000  or  31c 
a  sh.  on  sales  of  $107,428,000,  compared  with 
$7,949,000  or  28c  a  sh.  on  sales  of  $93,572,000  for 
like  1969  period. 
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business  similar  to  Moore  Corp.,  through 
subsidiaries  in  U.K.,  Europe,  Australia, 
New  Zealand,  Africa,  and  through  asso¬ 
ciated  companies  in  other  parts  of  the 
world.  Moore  Corp.  holds  a  20%  interest 
in  this  co. 

Toppan  Moore  Business  Forms  Co.  Ltd. 

Tokyo,  Japan,  (45%  owned).  Moore  Busi¬ 
ness  Forms  de  Centro  America,  S.A.,  San 
Salvador,  EL  Salvador,  (49%  owned). 


Photo  Engravers  &  Electrotypers  Limited 

Head  Off.  —  1150  Islington  Ave.  N., 
Rexdale,  Ont.  Trans.  Agents  —  National 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1927).  Producers  of 
art  work,  photography,  rotogravure 
printing  and  binding.  Plants  in  Metro  To¬ 
ronto. 

Simpsons-Sears  Ltd.  owns  44.7%  of  o/s 
com.  shs. 

Directors  —  G.  R.  Gillies,  pres.;  J.  R. 
Shaw,  vice-pres.;  J.  S.  Dinnick,  H.  B. 
Keenleyside,  D.  J.  Peacher,  Toronto, 
Sec.-treas.  —  D.  S.  Porter. 

Capital  Stock — Author.  Outstand.  Par 
Common  250,000  sh.  175,000  sh.  n.p.v. 

Dividends  —  Present  rate  92c  per  sh. 
p.a.  pay.  Mar.,  June,  Sept.,  Dec.  1,  estab. 
with  23c  pd.  Mar.  1,  1970.  Previously,  22c 
pd.  quarterly,  from  June  1  to  Dec.  1,  1969, 
mcl.  Common  divids.  declared  for  recent 
fiscal  years  have  been  as  follows: 

1954-55  .  $2.00  1959  . *$0.70 

1956  .  2.12i/2  196O-68  .  0.80 

1957  .  2.37y2  1969  .  0.86 

1958  .  2.75 

^Following  5-for-l  split. 

Long  Term  Debt  —  Term  Bank  Loan  — 

Maximum  available  $3,000,000;  carrying 
interest  at  8%  p.a.;  repayable  over  5 
year-period  commencing  in  1970;  o/s  at 
Dec.  31,  1969,  $1,144,000,  after  deducting 
$286,000  due  in  1970. 


PHOTO  ENGRAVERS  &  ELECTROTYPERS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

7,348 

6,495 

5,960 

Net  earnings  . 

1,326 

1,059 

917 

Less:  Depreciation  . . . 

501 

360 

327 

Bond  interest  . 

134 

91 

25 

Income  tax:  Current 

253 

89 

202 

Deferred  . 

114 

226 

80 

Net  income  . 

324 

293 

282 

Less:  Divds . 

151 

140 

140 

Surplus  for  year  . 

173 

153 

142 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$1.85 

$1.68 

$1.61 

Paid  . 

0.86 

0.80 

0.80 

BALANCE  SHEET— MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Cash  &  invest.  . 

203 

210 

201 

Inventories  . 

595 

494 

466 

Total  current  assets 

1,202 

947 

906 

Refundable  tax  . 

25 

Fixed  assets*  . 

5,9i9 

5,738 

♦  4,255 

Total  assets  . 

7,688 

6,786 

5,302 

Bank  loan  . 

530 

750 

Total  current  liab.  . 

1,741 

1,559 

661 

Deferred  income  tax  . 

1,270 

1,156 

930 

Bank  loan  . 

1,144 

712 

255 

Long-term  debt  . 

250 

Shareholders’  equity  . 

3,533 

3,360 

3,206 

•After  deprec.  of  . . . 

4.234 

3,740 

3,385 

Working  capital  . 

*539 

*611 

244 

♦Includes  $962,202 

progress 

payments  on 

equipment  under  construction. 

*Current  liab.  in  excess  of  current  assets. 


Portcomm  Communications  Corporation 
Limited 

Head  Off.  —  1710,  U77  West  Hastings 
St.,  Vancouver.  Exec.  Off.  —  9th  floor,  360 
Bay  St.,  Toronto.  Trans.  Agent  —  Guar¬ 
anty  Trust  Co.,  Toronto  and  Vancouver 
Listed  —  V. 

Company  —  (B.C.  1951).  Through  the 
wholly  owned  subsidiary,  Portafone  Lim¬ 
ited,  owns  the  Canadian  manufacturing 
and  distribution  rights  to  the  “Portafone”, 
a  mobile  telephone.  Also  holds  world 


rights  on  certain  films  made  by  well 
known  personalities. 

Investment  portfolio  consists  of  140,000 
sh.  of  Northwest  Ventures  Ltd.  and  26,014 
sh.  of  Ionarc  Smelter  Ltd. 

On  Aug.  1,  1969,  name  of  company 
changed  from  Western  Beaver  Lodge 
Mines  Ltd.  to  present  form,  following 
change  of  activities  from  those  of  a 
mining  co. 

Directors  —  E.  A.  Glick,  pres.;  Norman 
Glick,  vice-pres.;  H.  S.  Alpert,  sec.-treas.; 
David  Glick,  Toronto;  Carl  Jonsson,  Van¬ 
couver. 

Capital  Stock — *  Author.  Outstand.  Par 
Class  A  2,000,000  sh.  794,118  sh.  n.p.v. 

Class  B  1,500,000  sh.  nil  n.p.v. 

*As  at  Sept.  30,  1969. 

Capital  Changes  —  In  1969,  author,  cap¬ 
ital  changed  from  5,000,000  com.  sh.,  n.p.v., 
into  2,000,000  class  A  voting  sh.  and  1,- 
500,000  class  B  non-voting  sh.,  all  of 
n.p.v.;  and  o/s  shares  consol,  into  class  A 
on  a  l-for-5  basis. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  at  Sept. 
30,  1969,  showed  total  assets  of  $403,490  of 
which  $265,214  was  current  incl.  $65,115 
cash.  Investments  at  cost  totaled  $90,833. 
Deferred  development  and  research  costs 
amounted  to  $30,443.  Current  liabs.  were 
$21,163  and  capital  stock  $2,393,272.  Deficit 
was  $2,010,945. 


Q  Broadcasting  Ltd. 

Head  Off.  —  1134  Burrard  St.,  Vancou¬ 
ver.  Trans.  Agent  —  Montreal  Trust  Co., 
Vancouver,  Toronto,  Calgary.  Listed  —  V. 

Company  —  (B.C.  1959).  Directly  and 
through  subsidiaries  owns  and  operates 
radio  stations  CHQM  and  CHQM-FM, 
Vancouver;  background  music  service; 
and  radio  and  television  stations  CKPG 
of  Prince  George,  B.C. 

In  early  1970,  regulatory  approval 
pending  on  purchase  of  SOTV  Holdings 
Ltd.,  operating  a  cable  TV  service  in  the 
interior  of  B.C. 

Directors  —  W.  E.  Bellman,  pres.;  J.  E. 
Stark,  vice-pres.  &  sec.-treas.;  M.  L.  Foisy, 
vice-pres.;  J.  G.  Lamb,  A.  B.  Cliff,  G.  T. 
Guest,  Vancouver;  R.  H.  Clare,  Prince 
George.  Vice-pres.  —  N.  L.  Hullah. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,500,000  sh.  424,000  sh.  n.p.v. 

Common  1,000  sh.  1,000  sh.  n.p.v. 

Class  A  —  Entitled  to  same  divds.  pd. 
on  com.  shares.  Participates  equally  with 
common  in  the  event  of  liquidation,  etc. 
Non-voting;  non-redeemable. 

Common  —  Voting  stock. 

Options  —  O/s  on  20,000  class  A  sh.  at 
$7.50  per  sh.,  expiring  at  various  dates  to 
1975. 

Public  Financing  —  In  Jan.,  1970,  125,- 

000  class  A  sh.  offered  at  $7.50  per  sh. 

Dividends  —  None  since  public  financ¬ 
ing. 

Long  Term  Debt  —  After  giving  effect 

to  public  financing  in  Jan.,  1970,  $82,933 
o/s  on  purchase  agreements  for  equip¬ 
ment. 

Wholly  Owned  Subsidiaries — Q  Music 
Ltd.;  Quality  Broadcast  Sales  Ltd.  (inac¬ 
tive);  Gullivers  Travels  Ltd.  (inactive); 
Radio  Station  CKPG  Ltd.  and  its  subsidi¬ 
ary,  CKPG  Television  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Aug.  31,  1969,  after 
giving  effect  to  current  financing,  showed 


Q  BROADCASTING  LTD. 

CONSOL.  STATEMENT  OF  EARNINGS 

8  mos.  12  mos.  12  mos. 

ended  ended  ended 

Aug.  31  Dec.  31  Dec.  31 


Period:  1969  1968  1967 

Revenue  .  $985,183  $1,206,087  $989,355 

Net  earnings  .  273,157  359,797  277,7152 

Less:  Deprec.  & 

amort .  81,318  114,162  106,751 

Inc.  taxes  .  94,027  116,130  75,615 

Add:  Prof,  sale  of 

assets  .  5,315  1,925  1,722 

Net  income  .  103,127  131,430  97,108 


Note — Net  income  for  6  mos.  ended  Feb  28, 
1970,  was  $119,162  on  revenue  of  $1,084,877. 


total  assets  of  $1,845,965  of  which  $334,828 
was  current  incl.  $150  cash.  Fixed  assets 
after  deprec.  amounted  to  $871,453.  Excess 
cost  of  subsidiary  shares  over  book  value 
at  date  of  acquisition  was  $591,142.  Cur¬ 
rent  liabs.  were  $363  375;  long  term  debt 
$57,993;  and  deferred  income  taxes  $68,- 
742.  Capital  stock  was  $862,700  and  re¬ 
tained  earnings  $493,155. 


Rapid  Grip  and  Batten,  Limited 

Head  Off.  —  224  Richmond  St.  W..  To¬ 
ronto.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto.  Listed  —  T  (cl.  A  &  com. 
only) . 

Company  —  (Dom.  1931).  Directly  and 
through  subsidiaries  engaged  in  creative 
artwork,  commercial  photography,  televi¬ 
sion  commercials,  electronic,  aviation  and 
computer  parts,  and  printing  plate  work. 
Plants  in  Toronto,  Montreal  and  Ottawa. 

Directors  —  J.  H.  Batten,  chm.;  R.  A. 
Batten,  pres.;  W.  H.  Batten,  exec,  vice- 
pres.;  D.  R.  Keedwell,  vice-pres.  &  sec.; 
K.  E.  Hopkins,  D.  J.  Walker,  R.  A.  Batten, 
Sr.,  Toronto;  C.  A.  Brook,  Montreal. 
Compt.  —  R.  W.  Porter. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  10,000  sh.  3,655  sh.  $100 
Class  A  200,000  sh.  126,500  sh.  n.p.v. 

Common  200,000  sh.  178,500  sh.  n.p.v. 

Pref.  —  Callable  at  104. 

Cl.  A  —  Entitled  to  60c  p.a.  cum.;  after 
60c  pd.  on  com.  Cl.  A  partic.  in  any  fur¬ 
ther  divds.  Nonvoting  unless  8  quarterly 
divds.  in  arrears,  then  elects  2  directors. 
In  liquidation  entitled  to  accrued  and  un¬ 
paid  divds.,  then  ranks  equally  with  com. 

Dividends  —  6%  Pref.  —  $6.00  p.a. 
cum.,  pd.  regularly  Jan.,  Apr.,  July,  and 


RAPID  GRIP 

&  BATTEN 

LTD. 

INCOME 

ACCOUNT 

Years  Ended  Dep.  31: 

41969 

19& 

1967 

■  $000  — 

Net  earnings  . 

958 

577 

707 

Less:  Deprec . 

214 

182 

179 

Interest  . 

14 

13 

32 

Income  tax:  Current 

400 

201 

303 

Deferred  . 

•24 

•2 

Add:  Int.  recovery  ... 

.... 

79 

Invest,  inc . 

21 

Net  income,  oper . 

351 

205 

275 

Add:  Spec,  income?  . . 

323 

.... 

47 

Net  income  . 

674 

205 

322 

Less:  Pref.  dfivds . 

23 

23 

23 

Class  A  divds . 

76 

76 

75 

Surplus  . 

575 

106 

175 

•Credit. 


§  In  eludes  profit  on  sale  of  real  estate  $283,352 
and  tax  credit  re  losses  carried  forward  $39,200 
in  1969;  surplus  from  expropriation  settlement  in 
1967. 


Earnings  per  Share:* 

(A)  Based  on  net  income,  operations: 

Class  A,  partic .  $1.08  $0.60 

Common  .  1.08  0.60 

(B)  Based  on  net  inc.  incl.  spec,  item: 

Class  A,  partic .  $2.14  $0.60 

Common  .  2.14  0.60 

Dividends  Paid  or  Declared: 

Preferred  . $6.00  $6.00' 

Class  A  .  o.60  0.60 

Common — None  paid. 

•Taking  into  acct.  participating  features. 
♦See  footsote  ♦  under  Balance  Sheet. 


$0.82 

0.82 

$0.98 

0.98 


$6.00 

0.60 


As  at  Dec.  31:  41969 

Cash  &  deposits  .  406 

Accounts  receivable  . . .  1,892 

Inventory  . 273 

Total  current  assets  .  2,656 

Assoc,  co.  shs .  68 

Fixed  assets*  .  1,639 

Total  assets  .  4^986 

Due  bank  . .  . , 

Total  current  liabs.  ..  1,088 

Long-term  debt . 

Deferred  Income  tax  . .,  56 

Shareholders’  equity  . .  3,842 

*After  deprec.  of  _  3  357 

Working  capital  .  L568 


1968 
-$000  - 
44 
1,588 
221 
1,962 
77 
1,854 
4,299 
114 
953 
7 
66 
3,273 
3,071 
1,009 


1967 

276 

1,286 

228 

1,937 

77 

1,852 

4,271 

881 

123 

90 

3,177 

2,931 

1,056 


4 Includes  accounts  of  Medallion  Film  Labora¬ 
tories  Ltd.  as  a  result  of  acquiring  bal.  of  shares. 

Current  Earnings — Net  income  for  3  mos 
ended  Mar.  31,  1970  was  $72,998  or  30c  per  Class 
A on  earnings  of  $136,496  compared  with 

viC  Clas?  A  ^  on  earnings  of 
$165,325  for  like  1969  period. 


PRINTING,  PUBLISHING  AND  BROADCASTING 
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Oct.  1.  Class  A  —  60c  p.a.  cum.  pd.  quar¬ 
terly  since  Apr.,  1961.  Common  —  None 
pd.  on  present  com.  stock. 

Previous  Long-Term  Debt  —  5%  1st 
Mtge.  S.F.  Bonds,  Series  A:  Dated  June  1, 
1949;  due  June  1,  1969.  Author.  $1,000,000; 
redeemed  by  maturity. 

Trustee  —  Guaranty  Trust  Co.,  Toronto. 

5 y%%  Mtge.:  Due  July  1,  1970;  o/s  at 
Dec.  31,  1969,  $2,797  (included  in  current 
liabs.) 

Wholly  Owned  Subsidiaries  —  Rabko 
Television  Productions  Co.  Ltd.;  Fair- 
bairn  Studio  Ltd. 

Other  Interests  —  Medallion  Film  Lab¬ 
oratories  Ltd.;  Arnott  Rogers  Batten  Ltd.; 
Art  Associates  Ltd. 


The  Reader’s  Digest  Association 
(Canada)  Ltd. 

Head  Off.  ■ —  215  Redfern  Ave.,  Mont¬ 
real.  Trans.  Agent  —  Royal  Trust  Co., 
Halifax,  N.S.,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver.  Listed  —  T, 
M. 

Company  —  (Dom.  1943).  Subsidiary  of 
The  Reader’s  Digest  Association  Inc. 
(71%  owned).  Produces  Canadian  editions 
of  Reader’s  Digest  magazine  and  con¬ 
densed  books;  dictionaries;  atlases  and 
other  reference  works;  terrestrial  globes; 
and  phonograph  record  albums. 

Directors  —  E.  P.  Zimmerman,  pres.;  J. 
L.  O’Brien,  Jean  Martineau,  Montreal;  T. 
G.  M.  Harman,  W.  W.  Hitesman,  Richard 
Waters,  New  York.  N.Y.  Vice-pres.  &  sec. 
—  J.  K.  Davey.  Vice-pres.,  advert.  —  A. 
J.  Conduit.  Treas.  —  J.  M.  Henderson. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  1,100,000  sh.  919,380  sh.  n.p.v. 

Options  o/s  at  June  30,  1969,  51,220  sh. 
at  $5.46  to  $6  per  sh.,  exercisable  at  var¬ 
ious  dates  to  Dec.  31,  1976. 

Dividends  —  Pd.  11c  June  30,  1970.  Pre¬ 
viously,  11c  per  sh.  pd:  quarterly  from 
Sept.  30,  1968  to  June  11,  1969,  incl.  Prior 
to  public  offering,  special  divd.  of  $1.95 
pd.  early  1968. 


THE  READER’S  DIGEST  ASSOCIATION 
(CANADA)  LTD. 

CONS.  INCOME  ACCOUNT 


12  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

June  30  June  30 

Dec.  31 

Period: 

1969 

11968 

1967 

-$000  - 

Net  sales  . 

19,061 

17,968 

17,488 

Operating  income  . 

369 

1,087 

1,578 

Add:  Invest,  income  ... 

29 

70 

94 

Net  earnings  . 

398 

1,157 

1,672 

Less:  Amort.  &  deprec. 

248 

269 

262 

Income  tax  . 

89 

453 

743 

Net  income,  operations 

61 

435 

667 

Gain,  real  inves . 

148 

Net  income  . 

209 

435 

667 

Less:  Dividends  . 

403 

1,488 

300 

Surplus  . . . 

a  194 

a1,053 

367 

aD  elicit. 

tUnaudited. 

Earnings  per  Share: 

Common :  Earned  .... 

$0.23 

$0.48 

$0.87 

Paid  . 

0.44 

* 

0-40 

•Special  dividend  of 

$1.95  per 

sh.  was  paid 

early  in  1968,  prior  to  public  offering  of  shares. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 

June  30  Dec.  31 


As  at:  1969  1967 

-  $000  - 

Cash  &  market  sec .  1,481  1,195 

Inventories  .  1,494  1,724 

Total  current  assets  .  5,859  6,334 

Sp.  refundable  tax  .  ....  25 

Fixed  assets!  . 1,573  1,546 

Total  assets  .  7,512  7,979 

Total  current  liabs .  1,911  2,571 

Unearned  revenue  .  3,181  3,144 

Shareholders’  equity  .  2,420  2,264 

tAfter  depr.  &  amort .  1,959  1,738 

Working  capital  .  3,948  3,763 


Current  Earnings — Consolidated  net  income  for 
9  mos.  ended  Mar.  31,  1970,  was  $415,000  or  45c 
a  sh.  on  sales  of  $13,440,000,  compared  with  a 
net  loss  of  $94,000  on  sales  of  $13,604,000  for  like 
1969  period. 


Reid  Lithographing  Company  Limited 

Head  Off.  —  P.O.  Box  133,  Station  “B”, 
Cavell  Ave.,  Hamilton,  Ont.  Trans.  Agent 
—  Canada  Permanent  Trust  Co.,  Toronto, 
Montreal,  Winnipeg  and  Vancouver.  List¬ 
ed  — -  V  (pref.  &  com.)  and  T  (pref. 
only). 

Company  —  (Ont.  1961).  Through 
wholly  owned  subsidiary,  Reid  Press 
Limited,  engaged  in  lithographing  and 
manufacturing  folding  paper  boxes,  paper 
labels  and  other  printed  and  lithographed 
materials.  Plant  at  Hamilton,  Ont. 

Directors  —  S.  A.  Allan,  pres.,  Hamil¬ 
ton,  Ont.;  G.  H.  Greenhough,  sec.-treas., 
Burlington,  Ont.;  A.  E.  Chapman,  E.  H. 
Orser,  J.  P.  Hudson,  D.  G.  Willmot,  G.  M. 
Wilson,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Pref  48,420  sh.  $50 

6y4%  Ser  A  14,420  sh. 

Common  200,000  sh.  149,621  sh.  n.p.v. 

Ser.  A.  Pref.  —  Entitled  to  6%% 
($3,121/2)  p.a.  cum.  Redeem,  at  $52.50; 
same  in  liquidation;  par  if  enforced.  Pur¬ 
chase  fund  to  be  set  aside  annually  com¬ 
mencing  May  1,  1963,  sufficient  to  cancel 
an  amount  equal  to  the  lesser  of  (1)  2% 
of  the  aggregate  par  value  of  the  greatest 
number  of  Series  A  pref.  shs.  issued  or 
(2)  10%  of  the  consolidated  net  earnings 
(as  defined)  for  the  preceding  fiscal  year. 
Non-voting  unless  6  quarterly  divds.  in 
arrears,  when  1  vote  per  sh. 

Common  —  Entitled  to  1  vote  per  sh. 

Dividends  —  614%  Pref.,  Ser.  A:  Pd. 
regularly,  on  quarterly  basis.  Common: 
Present  rate  52c  p.a.  quarterly,  estab. 
with  13c  pd.  May  15,  1970.  Previously, 
40c  p.a.  quarterly  estab.  with  10c  pd.  Feb. 

15.  1967.  .  „  . , 

Long-term  Debt  of  Subsidiary  —  Reid 
Press  Ltd.  had  o/s  at  Dec.  31,  1969,  $394,- 
000  (after  s.f.  pay.  due  Feb.  1970)  of  614% 
1st  mortgage  s.f.  bonds,  Series  A,  due 
Feb.  15,  1982.  Sold  privately  in  Mar.,  1962. 


REID  LITHOGRAPHING  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 

Sales  . 

7,050 

6,520 

6,094 

Net  earnings . 

922 

699 

687 

Less:  Deprec . 

170' 

173 

140 

Interest  . 

74 

88 

51 

Taxes  . 

362 

232 

245 

Net  income  . 

316 

206 

250 

Less:  Pref.  divds . 

46 

47 

47 

Common  divds . 

60 

60 

58 

Surplus  . 

210 

10O 

145 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t6.90 

t4.42 

t5.29 

Paid  . 

$3.12% 

$3.12% 

$3.12% 

Common:  Earned  .... 

1.81 

1.07 

1.36 

Paid  . 

0.40 

0.40 

0.40 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

9 

10 

19 

Inventories  . 

1,664 

1,414 

1,328 

Total  current  assets  . 

2,470 

2,108 

1,918 

Fixed  assets*  . 

1,538 

1,663 

1,678 

Other  assets  . 

•  120 

134 

124 

Total  assets  . 

4,128 

3,906 

3,722 

Due  bank  . 

700 

714 

745 

Total  current  liab.  . .  . 

1,155 

1,075 

950 

Long-term  debt . 

394 

426 

458 

Deferred  income  tax  . . 

300 

319 

322 

Shareholders’  equity  . . 

2,273 

2,086 

1,991 

•After  deprec.  of  .... 

1,867 

1,718 

1,546 

Working  capital  . 

1,315 

1,034 

968 

Current  Earnings — Consolidated  net  income  for 
3  mos.  ended  Mar.  31,  1970,  was  $69,490  or  39c 
per  com.  sh.  on  sales  of  $1,781,737,  compared 
with  $05,587  or  36c  per  sh.  on  sales  of  $1,788,775 
for  similar  period  of  1969. 


Ronalds-Federated  Limited 

Head  Off.  —  6330  Park  Ave.,  Montreal 
8.  Trans  Agent  —  Montreal  Trust  Co., 
Calgary,  Halifax,  Montreal,  Toronto  and 
Vancouver.  Listed  — T,  M. 

Company  —  (Dom.  1931).  Founded  in 
1880,  operates  one  of  the  largest  printing 
and  lithographing  businesses  in  Canada. 
Company  has  4  plants. 

In  March,  1969,  company  acquired  Ev¬ 
ergreen  Holdings  Ltd.  for  219,227  Ronald’s 
treasury  shs.  (basis  of  1  sh.  Ronalds  for  5 
shs.  Evergreen). 

Directors — W.  R.  Cartledge,  chm.;  J.  P. 


Stanley,  pres.;  N.  Birrell,  exec,  vice-pres., 

J.  E.  Main,  L.  A.  Lapointe,  R.  E.  Morrow, 

K.  M.  Sedgewick,  Montreal;  J.  A.  Sten- 

house,  Toronto,  G.  C.  Hyatt,  M.  M.  Koer- 
ner,  J.  A.  Stonehouse,  J.  S.  McCracken. 
Vice-pres.  —  H.  L.  Wayne,  W.  M.  Mark¬ 
ham.  Treas.  —  R.  J.  H.  Kennedy.  Sec.  — 
O.  S.  Markham.  1 

Capital  Stock  —  Author.  Outstand.  Par 
Common  1,200,000  sh.  776,897  sh.  n.p.v. 

Common  —  One  vote  per  sh. 

Dividends — Rate  60c  p.a.  pay.  quarterly, 
estab.  with  15c  pd.  Mar.  10,  1968.  Pre¬ 
viously,  50c  p.a.  pd.  quarterly  from  June 
10,  1965  to  Dec.  10,  1967,  incl. 

Extra  of  7c  pd.  Dec.  10,  1969. 

Long-term  Debt  —  6%  First  Mtg.  S.F. 
Bonds  Ser.  A.  —  Dated  Nov.  1,  1957;  due 
Nov.  1,  1977.  Author,  and  issued,  $1,- 
500,000;  o/s  at  Jan.  31,  1970,  $675,000  de¬ 
ducting  amount  due  in  one  year.  Redeem¬ 
able  103.50  to  Nov.  1,  1969;  thereafter  pre¬ 
mium  decreases  V2  of  1%  p.a.  S.f.  retires 
$75,000  Nov.  1,  ea.  yr.  to  1976,  incl. 

Trustee  —  Montreal  Trust  Co. 

5%  Unsecured  Debentures — Dated  Oct. 
18,  1955;  due  Nov.  1,  1977.  Author.  $800,- 
000;  issued,  $730,025;  o/s  at  Jan.  31,  1970, 
$563,275.  Redeemable  at  par. 

Subsid.  long-term  debt:  Also  o/s  at  Jan. 
31,  1970  was  $1,450,000  7%%  First 

Mortgage  Bon.fl  of  a  subsidiary  payable 
in  quarterly  instalments  of  $25,000. 

Subsidiary  —  Ronalds  Lithographers 
and  Printers  Ltd.  — Wholly  owned. 

Evergreen  Holdings  Ltd.  —  Acquired  in 
1969.  Holding  company  of  Evergreen 
Press  Ltd.,  a  large  printing  house. 

Associated  Companies  —  Commercial 
Papers  Ltd.  and  Litho-Print  Ltd.  (50% 
owned).  Engaged  in  commercial  color 
minting,  textbook  printing,  business 
forms  and  security  papers,  etc. 


RONALDS-FEDERATED  LIMITED 
CONS.  INCOME  ACCOUNT 

Years  Ended  Jan.  31: 

Sales  . .  23,833 

Operating  income  .... 

Add:  Invest,  income  . 

Net  earnings  . 

Less:  Depreciation  . . . 

Interest  . 

Income  tax:  Current 

Deferred  . 

Net  income  . 

Less:  Dividends  . 

Surplus  for  year  . . , . . 

Earnings  per  Share  an 
Common :  Earned  . . . 

Paid  . 

*Credit. 


1970 

1969 

1968 

23,833 

16,090 

15,713 

2,901 

2,174 

1,825 

96 

85 

38 

2,997 

2,259 

1,863 

756 

465 

426 

180 

76 

81 

1,132 

961 

462 

*30 

*67 

225 

959 

824 

669 

479 

377 

311 

479 

447 

357 

ividend 

Record: 

$1.23 

$1.31 

$1.07 

0.67 

0.60 

0.50 

CONS.  BALANCE 
As  at  Jan.  31: 


SHEET— MAIN  ITEMS 


1970 

Cash  &  s.t.  secs .  1,071 

Inventories  .  1,810 

Total  current  assets  .  6,599 

Special  refundable  tax  .... 

Fixed  assets*  .  6,770 

Total  assets  .  13,519 

Total  current  liabs.  .  2,295 

Long-term  debt .  2,513 

Deferred  income  taxes  .  950 

Shareholders’  equity  . .  7,760' 

*After  deprec.  of  ...  9,271 

Working  capital  .  4,304 

Current  Earnings — Cons,  net 


1969 
-  $000  - 
1,673 
1,169 
4,990 
38 
4,557 
9,734 
1,778 
1,238 
835 
5,883 
6,746 
3,211 
income 


1968 

969 
998 
4,224 
59 
4,570 
9,004 
1,353 
1,313 
902 
5,434 
6,301 
2,870 
for  3 


mos.  ended  Apr.  30,  1970,  was  $159,000  or  2©c  per 
sh.  on  sales  of  $5,756,000,  compared  with  $149,000’ 
(restated)  or  19c  per  sh.  on  sales  of  $5,142,000  in 
1969  first  quarter. 


Selkirk  Holdings  Limited 

Head  Off.  —  201  Melton  Bldg.,  10310 
Jasper  Ave.,  Edmonton,  Alta.  Exec.  Off. — 
1000  Yonge  St.,  Toronto.  Trans.  Agent 
■ —  National  Trust  Co.  Ltd.,  Edmonton, 
Vancouver,  Winnipeg,  Toronto.  Listed  — 
T.  (Cl.  A  only). 

Company  —  (Alta.  1959).  Holding  co. 
with  radio  and  television  broadcasting  in¬ 
terests  in  Alta.,  B.C.  and  Ontario. 

In  1969  co.  acquired  15%  interest  in 
Niagara  Television  Ltd.  and  44.9%  interest 
in  Canastel  Broadcasting  Corp.  Ltd.  The 
co.  also  increased  its  direct  holdings  in 
British  Columbia  Television  Broadcasting 
System  Ltd.  to  31%. 

Directors  —  H.  E.  Pearson,  chm.,  Ed¬ 
monton:  J.  S.  Mackay,  pres.,  Toronto;  N. 


266 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1970 


A.  Botterill,  vice-pres.,  Calgary;  H.  J.  S. 
Pearson,  vice-pres.  P.  L.  P.  Macdonnell, 
asst,  sec.,  Edmonton;  G.  N.  Fisher,  Nathan 
Starr,  M.  A.  Harrison,  R.  A.  McCreath, 
Toronto.  G.  L.  Crawford,  Calgary.  Vice- 
pres.  —  W.  A.  Speers.  Vice-pres.  and  Sec. 

—  F.  T.  Nash. 

Capital  Stock  —  Author.  Outstand.  Par 
Class  A  1,500,000  sh.  *1,214,661  sh.  n.p.v. 
Class  B  2,000  sh.  2,000  sh.  n.p.v. 

*After  issue  of  300,000  shs.  at  $14.50  per 
sh.  in  Feb.  1970. 

Class  A  —  Non  voting.  Carries  all 
rights  of  participation  in  profits  or  assets. 
Class  B  —  Voting.  Transfer  restricted. 

Dividends  Cl.  A  —  Rate  30c  p.a.  pd. 
regularly  quarterly  end  of  Mar.,  June, 
Sept,  and  Dec. 

Long  Term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  a  total  of  $811,212  in  loans  and 
notes  pay.  including  $700,000  term  bank 
loan. 

Subsidiaries 

Lethbridge  Broadcasting  Ltd.  (wholly 
owned).  Operates  radio  station  CJOC, 
Lethbridge,  Alta.  Also  holds  50%  interest 

in  Lethbridge  Television  Ltd.  and  Interi¬ 
or  Broadcasters  Ltd. 

Lethbridge  Television  Ltd.  —  (50% 

owned).  Balance  held  by  Lethbridge 
Broadcasting  Ltd.  Operates  CJLH-TV  in 
Lethbridge,  Alta. 

Interior  Broadcasters  Ltd.  —  (50% 

owned  by  Selkirk  Holdings;  50%  owned 
by  Lethbridge  Broadcasting  Ltd.)  Oper¬ 
ates  radio  station  CJIB,  Vernon,  B.C.  Also 
owns  33V3%  of  o/s  shs.  of  Okanagan  Tele¬ 
vision  Ltd.  which  operates  CHBC-TV, 
Kelowna,  B.C.  and  9  rebroadcasting  sta¬ 
tions  in  Okanagan  Valley. 

Edmonton  Broadcasting  Co.  Ltd.  — 
(60%  owned).  Operates  radio  stn.  CJCA, 
Edmonton.  Calgary  Broadcasting  Co.  Ltd. 

—  (60%  owned).  Operates  radio  stn. 
CFAC,  Calgary,  Northern  Broadcasting 
Corp.  Ltd.  —  (38%  interest).  Operates  ra¬ 
dio  station  CFGP,  Grande  Prairie,  Alta. 
Wentworth  Radio  Broadcasting  Co.  Ltd. 

—  (27.58%  interest).  Operates  radio  sta¬ 
tion  CKOC,  Hamilton,  Ont.  and  owns  15% 
o/s  shs.  Niagara  Television  Ltd.,  which 
operates  CHCH-TV,  Hamilton.  Island 
Broadcasting  Co.  Ltd.  —  (75%  owned). 
Operates  radio  stn.  CJVI,  Victoria. 

All-Canada  Radio  and  Television  Lim¬ 
ited  —  (Wholly  owned).  A  national  sales 
agency  with  head  office  in  Toronto  repre¬ 
senting  40  radio  and  22  television  sta¬ 
tions  across  Canada.  Subsidiary  is  Z.I.T. 
Programs  (Canada)  Limited. 

Castleton  Investments  Ltd.  —  Wholly 
owned.  Holds  31%  interest  in  British  Co¬ 
lumbia  Television  Broadcasting  System 


SELKIRK  HOLDINGS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968' 

1967 

-  $000  - 

Revenue  . 

7,037 

6,439 

5,308 

Net  earnings  . 

1,587 

1,258 

1,005 

Less:  Depreciation  . . . . 

196 

217 

117 

Interest  . 

253 

46 

Income  taxes  . 

546 

476 

433 

Net  income  . 

592 

519 

454 

Less:  Cl.  A  divd . 

272 

269 

227 

Surplus  for  year . 

320 

250 

227 

Earnings  per  Share  and 

Dividend 

Record: 

Class  A:  Earned  .... 

$0.65 

$0.57 

$0.52 

Paid  . 

0.30 

0.30 

0.30 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000 

Cash  &  invest.  . 

268 

300 

396 

Total  current  assets  . 

2,086 

1,879 

1,807 

Investments!  . 

6,079 

3,062 

2,726 

Fixed  assets*  . 

1,200 

1,301 

948 

Special  refund,  tax  .... 

6 

21 

29 

Total  assets  . 

14,032 

10,924 

9,975 

Bank  loan  . 

3,979 

916 

747 

Total  current  liab.  .  .  . 

4,670 

1,861 

1,554 

Minority  interest  . 

230 

226 

231 

Shareholders’  equity  . . 

8,523 

8,026 

7,419 

•After  deprec.  of  .... 

3,521 

3,413 

2,837 

Working  capital  . 

2,584 

18 

252 

{Investments  in  radio 

and 

television 

com- 

panies. 

Note — Companies  50%  or  more  owned  are  in¬ 
cluded  in  accts.,  except  for  Robt.  Lawrence 
Productions,  acquired  in  May,  1968. 


Ltd.  which  operates  CHEK-TV  in  Victo¬ 
ria  and  CHAN-TV  in  Vancouver. 

CKWX  Radio  Ltd.  —  (Wholly  owned). 
Operates  radio  station  in  Vancouver,  B.C. 

Ottawa  Cablevision  Ltd.,  (35%  owned). 
Cablevision  Lethbridge  Ltd.  (25% 
owned). 

Greater  Winnipeg  Cablevision  Ltd.  — • 

(25%  owned).  Licensed  to  supply  cable 
television  service  to  Winnipeg  residents 
east  of  the  Red  River. 

Calgary  Television  Ltd.  —  (Wholly 
owned).  Operates  CHCT-TV  in  Calgary 
and  a  rebroadcasting  station  at  Drum- 
heller,  Alta. 

Robert  Lawrence  Productions  (Canada) 
Ltd.  —  (50%  owned).  Engaged  in  televi¬ 
sion  commercial,  program  and  motion 
picture  production. 

Canastel  Broadcasting  Corporation 
Limited  —  (44.9%  owned).  Holds  11.8% 
interest  in  British  Columbia  Television 
Broadcasting  System  Ltd.  and  25%  in 
CJCH  Limited,  Halifax. 


Southam  Press  Limited 

Head  Office  —  321  Bloor  St.  E.,  Toron¬ 
to.  Trans.  Agents  —  Royal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Calgary 
and  Vancouver.  Listed  ■ —  T,  M,  V. 

Company  —  (Dom.  1927).  Directly  and 
through  subsidiaries,  owns  and  publishes 
ten  daily  newspapers,  one  weekly  news¬ 
paper  'and  a  national  weekly  financial  pa¬ 
per,  and  a  number  of  business  publica¬ 
tions,  operates  commercial  printing  plants 
and  produces  18  trade  shows.  Has  50%  in¬ 
terest  one  daily  paper  and  one  weekly 
supplement  “The  Canadian”,  and  in  3 
trade  shows.  Has  minority  interests  in  3 
publishing  companies. 

In  1970,  co.  arranged,  subject  to  regula¬ 
tory  approval,  to  sell  its  interests  in  5  ra¬ 
dio  and  TV  cos.  to  Selkirk  Holdings  Ltd. 
in  exchange  for  Selkirk  class  A  stock. 

Directors  —  P.  S.  Fisher,  chm.,  Mont¬ 
real;  St.  Clair  Balfour,  pres.;  W.  W. 


SOUTHAM  PRESS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Gross  revenue  . 

105,795 

79,418 

74,673 

Operating  income  .... 

16,600 

14,351 

12,455 

Add:  Equity  in  profits 

of  non-consol,  subs.  . 

1,825 

1,687 

1,510 

Net  earnings  . 

18,425 

16,038 

13,965 

Less:  Interest  . 

463 

226 

347 

Depreciation  . 

2,846 

2,151 

2,217 

Income  tax:  Current  . 

7,186 

6,403 

4,825 

Deferred  . 

§591 

§262 

120 

Net  income,  operations 

8,521 

7,520 

6,456 

Less:  Special  item*  .... 

451 

Net  income  . 

8,070 

7,520 

6,456 

Less:  Dividends  . 

4.185 

4,050 

3,600 

Surplus  for  year  . 

3,885 

3,470 

2,856 

§  Credit. 

•Loss  on  investm’ts  &  surpl.  f.  assets. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned)  .  .  . 

$2.75 

$2.51 

$2.15 

Earned!  . 

2.60 

2.51 

2.15 

Paid  . 

1.20 

1.20 

1.20 

+  0.15 

+  0'.l5» 

■Tax  free  extra;  pd. 

in  terms 

of  pref. 

shs.; 

redeemed  immediately. 

tBefore  (tafter)  special  item. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  s.t.  invest.  . .  . 

632 

2,859 

a846 

Inventories  . 

4,583 

3,187 

3,076 

Total  current  assets  . 

16.201 

14,763 

11,762 

Refundable  tax  . 

308 

Invests . 

13,752 

12.979 

11,384 

Fixed  assets*  . 

22,517 

18.209 

18.778 

Total  assets  . 

52,840 

46,134 

42,425 

Bank  loan  . 

2,115 

715 

Total  current  liabs.  . 

11,576 

9,580 

7.482 

Income  tax  reserve  . . 

1,013 

1,373 

1,635 

Long-term  debt  . 

4,327 

2,648 

3.854 

Shareholders’  equity  . . 

35,925 

32,533 

29,454 

♦After  deprec.  of  .... 

36,903 

27,937 

26,069 

aCash  only. 

Working  capital  . 

4,626 

5,183 

4,280 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $1,501,000'  or  48c  per  sh. 
compared  with  $1,889,000  or  61c  per  sh.  for  the 
same  1969  period.  Revenue  increased  to  $26,413,- 
000  from  $24,310,000. 


Southam,  vice-pres.:  G.  N.  Fisher,  vice- 
pres.,  &  man.  dir.,  Toronto;  Ross  Munro, 
Edmonton;  T.  E.  Nichols,  C.  S.  Glassco, 
Hamilton;  G.  H.  Southam,  R.  W.  Southam, 
Ottawa;  G.  L.  Crawford,  Calgary;  J.  A. 
Daly,  B.  B.  Osier,  J.  J.  Pigott,  Toronto; 
W.  C.  Riley,  Winnipeg,  G.  T.  Southam,  F. 
S.  Auger,  Vancouver;  C.  H.  Peters,  Mont¬ 
real  Sec.-treas.  —  B  H.  Shelley.  Vice- 
pres.  mktg.  —  J.  S.  Ward.  Vice-pres.  per¬ 
sonnel  —  Peter  O’Brian.  Vice-pres.  tele¬ 
information  —  M.  A.  Harrison. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  3,100,000  sh.  n.p.v. 

Dividends  —  Rate  of  $1.20  p.a.  quarter¬ 
ly  estab.  with  30c  pd.  Mar.  29,  1965.  Extra 
of  15c  per  sh.  pd.  Dec.  29,  1969.  Tax-free 
distributions  of  15c  made  in  Dec.  in  1963, 
1964  and  1968.  Com.  divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 

1956  .  $1.90  1962  .  $0.85 

1957-58  _  2.00'  1963-64  -  1.00 +  §0.15 

1959  .  2.40+ §0.45  1965-67  ...  1.20 

1960  . (*0.85  1968  .  1.20+10.15 

)  0.60  1969  .  1.20  +  0.15 

1961  .  0.80 

•Comprises  one  quarterly  payt.  made  on  old 
stock  prior  to  4-for-l  split. 

§Pd.  in  pref.  shs.  redeem,  immediately. 

Long  Term  Debt  —  5%  Perpetual  Re¬ 
deemable  Debentures:  Interest  Mar  31, 
June  30,  Sept.  30  and  Dec.  31.  Author,  and 
issued  $4,380,000;  o/s  at  Dec.  31,  1969,  $2,- 
248,000.  Callable  at  par.  Not  secured. 

614%  First  Mtge.  Bonds  of  subsidiary  — 
Due  1974.  O/s  at  Dec.  31,  1969,  $940,000. 

694%  Secured  Loan  of  subsidiary  — 
Due  1974.  O/s  at  Dec.  31,  1969.  $70,000. 

6%  Unsecured  Loan  of  subsidiary  — 
Due  1971.  O/s  Dec.  31,  1969,  $69,000. 

Note  Pay.  to  bank  by  subsidiary  —  Due 
1971.  O/s  at  Dec.  31,  1969,  $1,000,000. 

Subsidiaries  —  The  Southam.  Printing 
Co.  Ltd.  (Wholly  owned).  Operates  print¬ 
ing  divisions  in  Montreal,  Toronto  and 
Vancouver.  Owns  all  o/s  shs.  of  Murray 
Holdings  Ltd.  which  through  wholly 
owned  subsid.,  Murray  Printing  &  Gra¬ 
vure  Ltd.,  operates  large  contract  print¬ 
ing  business  in  Weston,  Ont. 

Southam  Business  Publications  Ltd.  — 
Don  Mills,  Ont.  Wholly  owned.  Publishes 
approx.  50  business  publications  including 
3  annuals,  directories  and  a  weekly  finan¬ 
cial  newspaper.  Owns  Age  Publishing 
Co.,  Ltd.,  Toronto;  Journal  of  Commerce 
Ltd.,  Vancouver;  and  Grant  Smedor  Ltd., 
Toronto. 

Autographic  Business  Forms  Ltd., 

(wholly  owned).  Owen  Sound  Sun-Times 
Ltd.  (wholly  owned);  publishes  the 
Owen  Sound  Sun-Times.  Gazette  Printing 
Co.  Ltd.,  (wholly  owned):  owns  the 
Montreal  Gazette  and  the  Point  Claire 
News  &  Chronicle;  also  operates  commer¬ 
cial  printing  business.  Whitehold  Invest¬ 
ments  Ltd.  (wholly  owned).  Panex  Inc., 
(84%  owned);  supplies  trade  shows. 
Lakeshore  News  Ltd.,  (wholly  owned), 
Pointe  Claire,  Que.;  publishes  a  weekly 
newspaper. 

Associated  Companies  —  Pacific  Press 
Ltd.,  (50%  owned).  Produces  the  Vancou¬ 
ver  Province  and  The  Vancouver  Sun 
Southstar  Publishers  Ltd.,  (50%  owned). 
Formed  jointly  by  Southam  Press  and 
Toronto  Star  Ltd.  to  publish  The  Canadi¬ 
an  and  Canadian  Homes.  Trans  Canada 
Expositions  Ltd.,  (50%  owned).  Produces 
Trade  shows.  C.  O.  Nickle  Publications 
Co.  Ltd.,  (50%  owned)  Calgary.  Publishes 
2  business  papers. 

Other  Interests  —  Common  sharehold¬ 
ings  in  radio  and  television  companies  in¬ 
clude  the  following:  Edmonton  Broad¬ 
casting  Co.  Ltd.,  40%;  Calgary  Broadcast¬ 
ing  Co.  Ltd.,  40%;  CKOY  Ltd.  (Ottawa), 
38%;  Greater  Winnipeg  Cablevision  Ltd., 
25%;  Niagara  Television  Ltd.  (Hamilton), 
35%;  sale  of  these  interests  to  Selkirk 
Holdings  Ltd.  was  pending  in  mid-April, 
1970  (see  above);  Selkirk  Holdings  Ltd! 
(which  see),  30%;  CFPL  Broadcasting 
Ltd.,  25%. 


PRINTING,  PUBLISHING  AND  BROADCASTING 
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Standard  Broadcasting  Corporation 
Limited 

Head  Off.  —  2  St.  Clair  Ave.,  W.,  To¬ 
ronto.  Trans.  Agent  —  Crown  Trust  Co., 
Toronto  and  Montreal.  Listed  —  T. 

Company  —  (Dom.  1925).  Holding  co., 
which  through  subsidiaries,  owns  and  op¬ 
erates  radio  broadcasting  stations  in  To¬ 
ronto  and  Montreal,  supplies  background 
music  services,  and  acts  as  a  time  sales 
representative  for  radio  and  TV  stations. 

Name  changed  from  Standard  Radio 
Ltd.  July  5,  1968,  basis  sh.  for  sh.  Argus 
Corp.  Ltd.  (which  see)  holds  2,687,475  shs. 

Directors  —  J.  A.  McDougald,  chm.;  W. 
C.  T.  Cran,  pres.;  W.  L.  Knowlton,  G.  A. 
Burton,  A.  B.  Matthews,  M.  C.  G.  Meigh- 
en,  G.  M.  Black,  Jr.,  Toronto;  T.  N. 
Beaupre,  P.  P.  Daigle,  Hon.  G.  B.  Foster, 
Montreal.  Vice-pres.’s  —  W.  J.  Holden,  H. 
T.  McCurdy,  D.  H.  Hartford.  Vice-pres.  & 
sec.-treas.  —  D.  A.  Williams 
.  Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  5,598,100  sh.  n.p.v. 

Opti  ns  —  O/s  on  58,900  sh.  at  prices 
from  $5.9714  to  $12.62 V2  per  sh.  exercis¬ 
able  to  Mar..  1974. 

Capital  Changes  —  By  S.L.P.  dated 
July  5,  1968,  com.  shs.  split  on  basis  of  5 
new  for  1  old. 

Dividends  —  Rate  24c  p.a.,  pay.  quar¬ 
terly.  estab.  with  6c  pd.  Apr.  10,  1970. 
Previously  rate  of  20c  p.a.  pd.  quarterly 
from  Apr.  10,  1969  to  Jan.  9,  1970,  inch; 
214c  pd.  Jan.  10,  1969,  and  Oct.  10,  1968 
(first  following  5-for-l  split).  Divids.  de¬ 
clared  for  recent  fiscal  years  follow: 


1964  . 

.  $0.20 

1968  .. 

...  $0.42y24-0.50 

1965  . 

.  0.25(4 

1969  .  . 

.  .  .  (  0.12(4 

1966  . 

.  0.31(4 

(*0.10 

1967  . 

.  0.37 

1970  .  . 

.  .  .  0.21 

•Following  5-for-l  stock  split. 

Wholly  Owned  Subsidiaries 

CFRB  Limited  —  Owns  and  operates 
radio  station  CFRB  and  stereo  FM  serv¬ 
ice,  CKFM,  Toronto. 

CJAD  Limited  — '  Owns  and  operates 
radio  station  CJAD,  and  FM  stereo  Sta¬ 
tion,  CJFM,  English  language  stations  in 
Montreal. 

Standard  Broadcast  Sales  Co.  Ltd.  — 

Time  sales  organization;  represents 
CFRB,  CJAD  and  other  radio  stations. 

Canadian  Standard  Broadcast  Sales  Inc. 
—  New  York  co.,  which  operates  as  sales 
organization  for  a  number  of  Canadian 
TV  and  radio  stations. 

Standard  Broadcast  Productions  Ltd., 
Toronto  —  Operates  hourly  news  and 
special  feature  service  for  Canadian 
broadcasting  stations. 

Standard  Sound  Systems  Co.  Ltd.  — 


STANDARD  BROADCASTING  CORP.,  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  27: 


1970 


12,147 

5,017 

463 

5,480 

363 

2,741 

a88 

2,464 


1969' 

•  $000  — 
10,661 
4,542 
370 
4,912 
271 
2,513 


1968 


8,984 

3,716 

300 

4,016 

262 

1,950 


Gross  revenue  . 

Operating  income . 

Add:  Invest,  income  . 

Net  earnings  . 

Less:  Depreciation  .... 

Income  taxes:  Curr.  . 

Deferred  . 

Net  income,  operations 
Add:  Special  item*  .... 

Net  income  . 

Less:  Divds . 

Surplus  for  year  . 

•Profit  sale  investments  and  f.a. 

.Credit. 

Earnings  per  Share  and 

Common:  Earned?  .... 

Common  Earned*  . . . 

Paid  .  .  - 

tlncluding  special  50c  dividend  paid  April  10 
1968,  equivalent  to  10c  on  basis  of  present  shs- 
*On  basis  of  present  shares. 

§  Before  ("after)  special  items. 


2,464 

1,175 

1,289 


2,128. 

163 

2,291 

698 

1,593 


1,804 

115 

1,918 

1,027 

891 


Dividend  Record:* 
$0.44  $0,381  $0.32 

0  44  0.41  0.345 

0.21  0.125'  t«.  185 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

Cash  . 

Short-term  invest.  . 

Total  current  assets  . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liab.  . 
Shareholders’  equity  . . 
*  After  deprec.  of  . . 

Working  capital  . 

tSee  footnote  “Note” 


(1970 

1 19*69 

1968 

140 

89 

95 

6,620 

6,005 

6,166 

9,182 

8,264 

7,957 

2,057 

1,944. 

1,455 

12,028 

10,745 

9,413 

1,504 

1.57.1 

1,961 

19,524 

9,174 

7,452 

2,379 

2,087 

1,957 

7,578 

6.692 

5,996 

Inc.  account. 


Provides  background  music  service  and 
acts  as  distributor  for  inter-communica¬ 
tions  systems.  Operates  in  Eastern  Cana¬ 
da. 

Canadian  Radio  Artists  Bureau  Ltd.  — 

Inactive. 


Sun  Publishing  Company  Limited 

Head  Off.  —  2250  Granville  St.,  Van¬ 
couver  9.  Trans.  Agent  —  Co.  Listed  —  V. 

Company  —  (B.C.  1915).  Publishes  “The 
Vancouver  Sun”,  under  agreement  with 
Pacific  Press  Ltd.;  also  has  considerable 
investments  in  marketable  securities. 

F.  P.  Publications  Ltd.,  of  Winnipeg 
hold  85.58%  interest. 

Due  to  labor  difficulties,  plant  of  Pacif¬ 
ic  Press  Ltd.  was  shut  down  Feb.  15,  1970, 
and  was  not  reopened  until  May  15,  1970. 

Directors  —  C.  B.  Delbridge,  chm., 
Vancouver;  G.  M.  Bell,  pres.,  Calgary;  R. 
S.  Malone,  exec,  vice-pres.,  Winnipeg;  J. 
S.  Keate,  vice-pres.;  J.  L.  Dampier,  J.  M. 
Lecky,  F.  B.  Brown,  J.  L.  Farris,  Vancou¬ 
ver;  W.  B.  Hutchison,  Victoria,  B.C.;  R.  H. 
Webster,  Montreal.  Sec-treas.  —  J.  J. 
Rooney. 

Capital  Stock  —  Author.  Outstand.  Par 
Preferred  2,500,000  sh.  nil  $1 

Class  A  500,000  sh.  375,000  sh.  n.p.v. 

Class  B  500,000  sh.  375,000  sh.  n.p.v. 

Pref.  —  Created  as  medium  for  issu¬ 
ance  of  tax-paid  dividends. 

Class  A  —  Entitled  to  50c  pa.,  cum. 
from  June  15,  1956;  participates  equally 
with  Cl.  B  after  40c  pd.  on  Ci.  B. 

Dividends  —  Cl.  A:  Present  rate  $1.00 
p.a.,  pay.  quarterly,  estab.  with  25c  pd. 
Dec.  31,  1969.  Cl.  B:  Present  rate  90c 
quarterly,  estab.  with  2214c  pd.  Dec.  31, 
1969.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

Cl.  A  Cl.  B  Cl.  A  Cl.  B 

1966  . .  .  $0.75  $0.65  1968.  . . .  $0.80  $0.70 

1966*  ..  0.37 (4  0.32(4  1969  ...  0.92V2  0.8214 

1967  ...  0.75  0.65 

•Fiscal  year-end  changed  from  Aug.  31  to  Dec. 
31. 


Subsidiaries  —  Davie  Building  Opera¬ 
tions  Ltd.,  Pacific  Printers  Ltd.,  Pacific 
Broadcasting  System  Ltd.,  Standard 
Broadcasting  Co.  Ltd.,  Vancouver  En¬ 
gravers  Ltd.,  Sun  Building  (1958)  Ltd. 
and  Mitchell-Foley  Ltd.;  all  inactive. 

Associated  Company  —  Pacific  Press 
Ltd.  —  owned  equally  by  company  and 
Southam  Press  Ltd.  Prints  two  Vancou¬ 
ver  daily  papers,  “The  Vancouver  Sun” 
and  “The  Province”,  published  by  the 
parent  companies. 


SUN  PUBLISHING  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Invest,  inc.,  int.,  etc.*  . 

Equity,  subsid . 

Total  income,  operations 

Add:  Prof,  sale  sec . 

Less:  Admin,  exp.  . 

Add:  Gain  in  invest.*  . . 

Net  earnings  . 

Less:  Income  tax  . 

Net  income  . 

Less:  Cl.  A  divds . 

Cl.  B  divds . 

Surplus  for  year  . 

■Gain  on  sale  less  oper.  losses. 
ACredit. 

•Incl.  dividend,  subsidiary. 


1969 

1968 

1967 

1,266 

1,164 

1,112 

1,193 

1.081 

934 

2,459 

2,245 

2,046 

347 

190 

30 

59 

74 

72 

17 

28 

2,747 

2,378 

2,032 

115 

131 

125 

2,632 

2,247 

1,907 

347 

300 

281 

309 

263 

244 

1,976 

1,684 

1,382 

California  ppties. 


Cl.  A:  Earned!  . 

Earned!  . 

Paid  . 

Cl.  B:  Earnedf  . 

Earned!  . 

Paid  . 

tBefore  (tafter)  participation. 


$7.02 

$5.99 

$5.08 

3.56 

3.05 

2,59 

0.92  >4 

0.80 

0.75 

6.52 

5.49 

4.58 

3,46 

2.95 

2.49 

0.82(4 

0.70 

0.65 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  invest . 

Total  current  assets  . 
Inv.  in  Pac.  Press  .... 

Other  inv.  &  adv . 

6%  sec.  note  . 

Calif,  prop . 

Total  assets  . 

Total  current  liabs. 

Long-term  debt . 

Shareholders’  equity  . . 
Working  capital  . 


1969  1968  1967 


$000 


11,838 

10,098 

9,007 

11,929 

10,177 

9,089 

7,463 

7,270 

6,689 

18 

30 

46 

21 

29' 

878 

886 

904 

20,316 

18,399 

16,736 

212 

271 

288 

4 

20,104 

18,128 

16,444 

11,717 

9,906 

8,801 

Thomson  Newspapers  Limited 

Head  Off.  —  8  Castle  Frank,  Toronto. 
Exec.  Off.  —  425  University  Ave.,  Toron¬ 
to.  Trans.  Agents  —  Montreal  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Calgary, 
Regina,  Halifax,  and  Vancouver.  Listed  — 
T. 

Company  —  (Ont.  1947).  Directly  and 
through  subsidiaries,  publishes  67  daily 
and  23  weekly  newspapers  in  Canada  and 
the  U.S.A.  and  manages  under  contract  1 
daily  and  1  weekly  paper  in  Canada. 

The  Woodbridge  Co.  Ltd.  of  England 
holds  74.55%  of  the  o/s  com.  sh. 

Directors  —  Lord  Thomson  of  Fleet, 
hon.  chm.,  London,  Eng.;  K.  R.  Thomson, 
chm.  &  pres.;  I.  H.  Macdonald,  dep.  chm., 
Toronto.  St.  Clair  McCabe,  exec,  vice- 
pres.  &  man.  dir.,  S.  F.  Chapman,  sr. 
vice-pres.  fin.,  Port  Credit,  Ont.;  Hon. 
Walter  Harris,  Markdale,  Ont.;  J.  A. 
Tory,  Toronto;  E.  C.  McDonald,  New 
York.  Vice-pres.  —  M.  L.  Hamilton.  Sec.- 
treas.  —  J.  J.  Stephenson. 

Capital  Stock — Author.  Outstand.  Par 
S  er  A 

6%%  pfd.  594,000  sh.  294,000  sh.  $50 
Common  30,000,000  sh.  *14,983,620  sh.  n.p.v. 

*An  additional  475,000  sh.  sold  privately 
in  early  1970. 

6%%  Pref.,  Series  A  —  Entitled  to  cum. 
divd.  of  $3.3714  p.a.  Redeem,  after  Dec.  15, 
1977,  at  $51  per  sh.  plus  accrued  divds.; 
same  in  voluntary  liquidation.  In  event  of 
involuntary  liquidation,  entitled  to  $50 
per  sh.  plus  accrued  divds.  Purchase 
fund,  retires  $300,000  par  value  p.a.  (if 
obtainable)  at  $50  per  sh.  plus  accrued 
divds.  and  cost  of  purchase. 

Nonvoting  unless  aggregate  of  6  quar¬ 
terly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh. 

Dividends  —  6%%  pref.  Ser.  A  —  Rate 

$3.3714  p.a.  estab.  with  84%c  on  Mar.  15, 
1968.  Com.  Present  rate  30c  per  sh.  p.a. 
pay.  quarterly  estab.  with  7V2C  per  sh.  pd. 
Mar.  15,  1970.  Previously  24c  per  sh.  p.a. 
pd.  quarterly  from  Dec.  15,  1968  (follow¬ 
ing  3-for-l  split). 

Long-term  Debt  —  5%  S.F.  Bonds,  1955 
Series  —  Dated  Oct.  1,  1955;  s.f.  bonds 
due  Oct.  1,  1975.  Interest  Apr.  &  Oct.  1, 


THOMSON  NEWSPAPERS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

t-  $000  — 

Gross  operating  revenue 

105,194 

92,861 

50,986 

Net  earnings  . 

35,495 

29,155 

15,024 

Less:  Depreciation  . 

4,439 

4,350i 

2,169 

Interest  charges  . 

4,894 

4,796 

1,318 

Taxes  . 

14,170 

10,879 

5,786 

Minority  interest  .... 

34 

23 

48 

Net  income,  operations 

11,958 

9,107 

5,702 

Add :  Special  itemSA  . . . 

161 

415 

310 

Net  income  . 

12,119 

9,522 

6,012 

Less:  Pref.  divds . 

1„001 

1,013 

.  . 

Common  . 

3,596 

2,992 

2,607 

Surplus  for  year  . 

7,522 

5,517 

3,406 

ADisc  on  bonds  redeemed  and 

profit, 

sale  of 

fixed  assets  and  investments. 

Earnings  per  Share:* 

Common:  Eamedt  . .  . 

$0.73 

$0.54 

$0.38 

Earned!  . 

0.74 

0.57 

0.40 

Dividends  Paid  or  Declared:* 

Preferred  . 

$3.37(4 

$3.37(4 

Common  . . 

0.24 

0.201 

$0.18 

(Before  (tafter)  special  items. 

■On  basis  of  present  shares  alter  3-for-l  split. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-$ooo  — 

Cash  &  s.t.  inv.  . 

10,193 

10,305 

30,425 

Inventories  . 

2,275 

1,834 

1,595 

Total  current  assets  . 

24,738 

23,428 

42,469 

Special  refund,  tax  .  . . . 

155 

Inv.  &  adv . 

1,2012 

1,217 

306 

Fixed  assets!  . 

52,209 

52,427 

51,336 

Goodwill,  etc.  . 

82,571 

79,320 

73,572 

Total  assets  . 

161,624 

157,123 

168,963 

Due  to  bank  . 

1,235 

Notes  pay . 

18,370 

Total  current  liab.  .  . 

22,286 

19,92i 

36,006 

Long-term  debt  . 

70,219 

76,925 

76,805 

Adv.  from  parent  co.  . . 

1,480 

.... 

Deferred  liabs . 

724 

309' 

.... 

Minority  interest  . 

163 

129 

857 

Shareholders’  equity  .  . . 

66,752 

59,838 

54,032 

! After  deprec.  of  . .  .  . 

33,094 

28,600 

29,432 

Working  capital  . 

2,452 

3,507 

6,463 

Current  Earnings—  Consolidated  net  income  for 
the  three  months  ended  Mar.  31,  1970  amounted 
to  $2,675,888  or  15.7c.  per  sh.  Sales  increased 
29%  to  $25.8'  million. 


A 
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Canadian  funds.  Author,  no  set  amount; 
issued  $5,000,000  s.f.  bonds;  o/s  at  Dec.  31, 
1969,  $2,718,000. 

Redeem,  at  102  to  Oct.  1,  1968;  thereaft¬ 
er  premium  decreasing  Vi  of  1%  each 
year.  S.F.  retires  $250,000  p.a.  to  1974. 

Trustee  —  Montreal  Trust  Co. 

6%  First  Mortgage  S.F.  Bonds,  1969  Se¬ 
ries  — •  Dated  Nov.  1,  1960;  due  Nov.  1, 
1980.  Interest  May  and  Nov.  1,  Cdn.  funds. 
Author,  no  set  amount;  issued  $4,000,000; 
o/s  at  Dec.  31,  1969,  $2,639,000. 

Redeemable  at  103.55  to  Nov.  1,  1968; 
premium  decreasing  by  0.35  of  1%  each 
year  to  Nov.  1,  1977;  thereafter  at  par. 
Not  refundable  prior  to  Nov.  1,  1970  at  in¬ 
terest  cost  of  less  than  6%  p.a.  S.f.  $150,- 
000  p.a.  each  Nov.  1  to  1979. 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  debt  o/s  at  Aug.  31,  1967  but 
after  giving  effect  to  acquisition  of  the 
Rrush-Moore  Newspapers  Inc.,  in  Dec. 
1967,  was  as  follows: 

T%%  Notes  —  Due  Feb.  1,  1972;  re¬ 
payable  $84,000  per  month  from  Apr.  1, 
1969.  Issued  &  o/s  at  Dec.  31,  1969,  $2,- 
160,000.  In  addition  at  time  co.  had  $56,000 
in  mortgages  o/s. 

Subsidiary  Debt  —  At  Dec.  31,  1969 
inch:  Thomson  Newspapers  Inc.  and  sub- 
sids.  had  notes  o/s  $38,080,972. 

Thomson-Brush-Moore  Newspapers  Inc. 

and  subsids.  had  o/s  notes  and  mtgs.  of 
$35,876,768. 

Subsidiaries 

The  Canadian  subsidiaries  of  the  com¬ 
pany  are  as  follows:  Canadian  News¬ 
papers  Company  Limited;  County  News¬ 
papers  Limited;  Enterprise  -  Bulletin 
Presses  Ltd.;  Home  Newspapers  Co.  Ltd.; 
The  Northern  Light.  Limited;  Ontario 
Newspapers  Limited;  Patriot  Publishing 
Company;  Petex  Publishing  Limited; 
Quebec  Newspapers  Limited;  Scotia  Print¬ 
ers  Ltd.;  The  Sun  Printing  and  Publish¬ 
ing  Company,  Limited;  Thomson  B.C. 
Newspapers  Limited;  Times-Journal  of 
Fort  William  Limited;  The  Vernon  News 
Limited;  Western  Publishers  Limited;  and 
Yorkton  Publishing  Company  Limited. 

The  U.S.  subsidiaries  of  the  company 
are  as  follows:  The  Chronicle,  Inc.;  The 
Emerson  Brothers,  Inc.;  Humboldt  News¬ 
papers  Inc.;  The  Independent,  Inc.;  Mon 
Valley  Newspapers,  Inc.;  Nonpareil  Realty 
Co.;  Oxnard  Publishing  Company;  The 
Punta  Gorda  Herald  Inc.;  San  Gabriel 
Valley  Tribune,  Inc.;  Stark  CATV,  Inc.; 
Thomson-Brush-Moore  Newspapers,  Inc.; 
Thomson  Newspapers  Inc.;  Thomson 
Newspapers  Publishing  Co.,  Inc.  (formerly 
Thomson-Brush-Moore  Holdings  Inc.) ; 
Thomson  Newspapers  (Ohio)  Inc. 


Toronto  Star  Limited 


Head  Off.  —  80  King  St.  West,  Toronto. 
Trans.  Agents  —  National  Trust  Co.  Ltd., 
Toronto,  Montreal,  Winnipeg,  Vancouver. 

Company  — -  (Ont.,  1958).  Publishes  The 
Toronto  Daily  Star  and  has  a  50%  inter¬ 
est  in  a  company  publishing  the  weekly 
supplement  Canadian  and  Canadian/Star 
Weekly  and  the  monthly  supplement  Ca¬ 
nadian  Homes. 

In  June,  1969,  co.  sold  its  King  and 
Adelaide  St.  properties  and  is  building  a 
25  story  office  tower  and  5  story  pro¬ 
duction  plant  on  Toronto  waterfront  to  be 
completed  late  1971  at  cost  of  $38  million. 


Directors  —  B.  H.  Honderich,  pres.,  B. 
M.  Thall,  R.  M.  Turner,  vice-pres.,  Toron¬ 
to;  H.  A.  Hindmarsh,  sec.,  Oakville;  G.  B. 
Kimpton,  treas.,  W.  J.  Campbell,  S.  A. 
Woods,  Hon.  W.  L.  Gordon,  A.  J.  Mac¬ 
intosh,  Toronto;  Mrs.  R.  A.  Hindmarsh, 
Oakville,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  3,230,616  sh.  nil  $1 

Cl.  B  1  f  687,720  sh.  n.p.v. 

{■  3,600,000  sh.  \ 

Cl.  C  I  1 1,112,280  sh.  n.p.v. 

Cl.  D  I  f  542,998  sh.  n.p.v. 

!-  1,200,000  sh.  -j 

Com.  j  t  57,002  sh.  n.p.v. 

•After  2-for-l  split  and  public  offering  in 
March,  1970,  of  500,000  cl.  B  sh.  at  $17.50 


per  sh.  (secondary  offering;  not  treasury 
stock ) 

Class  A  Pref.:  Entitled  to  non-cum. 
preferential  divds.,  3c  per  sh.  per  annum; 
redeem,  at  par  plus  declared  and  unpd. 
divds.;  same  in  liquidation;  non-voting. 
Created  as  medium  for  payment  of  tax- 
pd.  divds. 

Class  B  Pref.:  Entitled  to  non-cum.  cash 
divds.  of  22y2c  p.a.  pay.  quarterly  with 
right  of  equal  participation  after  equiva¬ 
lent  divd.  on  cl.  C,  D  and  com.  shs.  In  liq¬ 
uidation,  subject  to  prior  rights  of  cl.  A 
shs.,  cl.  B,  C,  D  and  com.  shs.  rank  equal¬ 
ly.  Non-voting  unless  8  consec.  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 
Convert,  into  cl.  C  on  sh.-for-sh.  basis. 

Class  C  Pref.:  Entitled  to  divds.  (which 
may  be  pd.  in  pref.  stock)  as  noted  under 
cl.  B.  For  liquidation  and  voting  rights, 
see  under  cl.  B.  Convert,  into  cl.  B  on 
sh.-for-sh.  basis. 

Class  D  Pref.:  Entitled  to  divds.  (which 
may  be  pd.  in  pref.  stock)  as  noted  under 
cl.  B.  For  liquidation  rights,  see  cl.  B. 
Convert  sh.-for-sh.  into  com.  stock.  Enti¬ 
tled  to  one  vote  per  sh. 

Common  —  One  vote  per  sh. 


par.  Not  redeem,  for  refunding  below 
5V2%  before  May  1,  1968.  S.f.  to  retire 
$395,000  princ  p.a.  1959-77.  Secured  by 
first  mortgage  on  lands,  buildings,  plant, 
etc.,  and  by  a  first  floating  charge. 

Trustee  —  National  Trust  Co.  Ltd. 

6%  S.F.  Debentures  —  Dated  May  1, 
1958;  due  May  1,  1979.  Int.  May  and  Nov. 
1  Auth.,  no  set  amt.;  iss.  $3,500,000;  o/s  at 
Dec.  31,  1969,  $1,773,000. 

Redeem,  at  106  to  Apr.  30,  1959,  premi¬ 
um  reducing  0.30%  p.a.  to  100.30  to  Apr. 

30,  1978,  thereafter  at  par;  for  s.f.  at  par. 
S.f.  to  retire  $117,000  princ.  p.a.  1961-78. 

Security-floating  charge  on  undertak¬ 
ing,  property  and  assets  of  co.  subject  to 
5Vz%  1st  mtge.  s.f.  bonds. 

Trustee  —  Canada  Permanent  Trust  Co. 
7 >4%  Mortgage  —  Due  1971;  o/s  Dec. 

31,  1969,  $670,000. 

Associated  Company  —  Southstar  Pub¬ 
lishers  Ltd.  —  Formed  jointly  by  Toronto 
Star  Ltd.  and  Southam  Press  Ltd.  to  pub¬ 
lish  The  Canadian  and  Canadian  Homes. 
Took  over  operations  of  the  Star  Weekly 
in  Oct.,  1968. 


Dividends  —  (On  old  stocks,  prior  to 
2-for-l  split  in  1970)  rate  on  cl.  B  and 
com.  was  45c  per  share  p.a.,  pd.  regularly 
quarterly  Mar.,  June,  Sept,  and  Dec.  30, 
from  June  30,  1967  to  Mar.  30,  1970,  incl. 
Extra  of  15c  per  sh.  was  paid  Dec.  30, 
1969.  On  cl.  C  and  cl.  D  shs.,  tax-paid  dis¬ 
tributions  made  at  same  rate  less  15%. 

Long  Term  Debt 

514%  First  Mortgage  S.F.  Bonds 
(Closed  Issue)  —  Dated  May  1,  1958;  due 
May  1,  1978.  Int.  May  and  Nov.  1.  Auth.  & 
iss.  $10,000,000;  o/s  at  Dec.  31,  1969,  $4,- 
845,000. 

Redeem,  at  105.50  to  Apr.  30,  1959,  pre¬ 
mium  reducing  0.30%  p.a.  to  100.40  to 
Apr.  30,  1976,  thereafter  at  par;  for  s.f.  at 


TORONTO  STAR  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

-  $000  — 

Total  operating  revenue 

52,275 

48,343 

45,029 

Net  earnings  . 

7,266 

4,785 

4,584 

Less:  Depreciation  .... 

822 

789 

995 

Interest,  fin.  exp.  .... 

618 

572 

594 

Income  tax  . 

3,057 

1,781 

1,552 

Net  income,  operations 

2,769 

1,643 

1,443 

Less:  Severance  pay  ... 

120 

.... 

Gain  sale  land  . 

8,650 

.... 

Gain  sale  equip . 

140' 

Net  income  . 

11,559 

1,523 

1,443 

Less:  Dividends  . 

720 

540 

270 

Pref.  (old)  . 

70 

Common  (old)  . 

179 

Surplus  for  year  . 

10,839 

983 

924 

Earnings  per  Share  and 

Dividend 

Record: 

;  * 

Class  B:  Earnedt  .... 

$129.21 

$10.27 

$16.92 

Cl.  C,  D  &  Com.: 

Earnedt  . 

10.37 

1.38 

1.26 

Cl.  C,  D  &  Com.: 

Earnedt  . 

§9.63 

§1.27 

1.20 

Cl.  C  &  D:  PaidA  .... 

0.51 

0.3825 

0,19125 

Cl.  B  &  Com.:  Paid* 

0.60 

0.45 

0.225 

tBefore  (tafter)  participation. 

APd.  in  terms  of  Cl.  A  pref.  shs.  redeem, 
immediately. 

iCash. 

•On  basis  of  present  shares. 

Note — Prior  to  stock  reorganization,  quarterly 
divd.  of  75c  per  sh.  pd.  on  all  preferred  stock 
plus  $1.00  per  sh.  on  participating  series;  divds. 
totaling  30c  per  sh.  pd.  on  common  stock. 

§Per  share  before  extraord.  items  was  $2.31 
in  1969  and  $1.37  in  1968. 


Western  Broadcasting  Company  Ltd. 

Head  Off.  —  815  McBride  Plaza,  New 
Westminster,  B.C.  Trans.  Agent  —  Cana¬ 
da  Permanent  Trust  Co.,  Vancouver,  Cal¬ 
gary,  Winnipeg  and  Toronto.  Listed  —  T, 
V. 

Company  —  (B.C.  1965).  Through  sub¬ 
sidiaries,  owns  and  operates  radio  stations 
in  New  Westminster,  B.C.,  and  Winnipeg, 
Man. 

At  Mar.  1970,  co.  had  acquired  100%  of 
Express  Cable  Television  Ltd.  and  in 
April,  1970,  acquired  all  issued  sh.  of 
Bentley  Broadcasting  Co.  Ltd.,  Calgary. 

Directors — F.  A.  Griffiths,  pres.;  W.  J. 
Hughes,  exec,  vice-pres.;  W.  S.  Owen, 
vice-pres.;  P.  P.  Sounders,  D-*  W.  H. 
Creighton,  Vancouver.  Vice-pres.  —  G.  N. 
Cooper,  R.  M.  MacLennan.  Sec.  —  Ruth 
Solberg. 

Capital  Stock*  —  Author.  Outstand.  Par 
5%%  Pref.  200,000  sh.  200,000  sh.  $25 
Common  2,000,000  sh.  936,652  sh.  n.p.v. 

*As  at  Sept.  30,  1969  but  after  giving  ef- 


WESTERN  BROADCASTING  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

•1969 

1968 

1967 

-  $000 - 

Sales  . 

4,022 

3,655 

3,343 

Operating  income  . 

1,349 

1,179 

1,075 

Add:  Invest,  inc . 

90 

44 

9 

Net  earnings  . 

1,439 

1,223 

1,085 

Less:  Deprec . 

87 

73 

84 

L.-t.  debt  int.  . 

20 

Income  taxxes  . 

674 

552 

433 

Add:  Profit  sale  sec.  . . 

434 

Net  income  . 

678 

1,031 

547 

Less:  Com.  divds . 

317 

303 

242 

Surplus  for  year  . 

361 

727 

304 

•See  footnote  ■  to  balance  sheet. 

Earnings  per  Share  and 

Dividend 

Records 

Common:  Earned  .... 

t$0.74 

$$1.17  $0.62 

Paid  . 

0.36 

0.34  Vi 

0.27  y2 

AOn  basis  of  present  shares. 


t Equivalent  to  $0.77  per  share  based  on  881,034 
shares  outstanding  at  March  31,  1968. 

tlncludes  non-recurring  income  equivalent  to 
$0.49V2  per  share. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


CONS.  BALANCE  S 
As  at  Sept.  30: 

Cash  &  invest . 

Accounts  rec . 

Invent . 

Total  current  assets  . 

Refundable  tax  . 

Fixed  assets!  . 

Total  assets  . 

Total  current  liabs.  . 
Deferred  income  tax  . . 

Long-term  debt . 

Min.  int.  in  subsids.  . . 
Shareholders’  equity  . . 

t  After  deprec.  of  ... 
Working  capital  . 


ET— MAIN  ITEMS 
1969  1968  1967 


$000 


4,247 

3,077 

3,612 

5,446 

4,747 

3,928 

1,057 

968 

1,176 

12,717 

9,369 

9,371 

81 

82 

6,594 

11,539 

10,613 

37,299 

22,984 

22,051 

6,406 

4,550 

3,826 

222 

310 

7,759 

8,812 

9,423 

63 

55 

130 

20,184 

9,345 

8,362 

9,690 

10,656 

9,957 

6,311 

4,819 

5,545 

As  at  Mar.  31; 

Cash  . 

Mktble.  sec.*  . 

Accounts  rec . 

Total  current  assets  . 
Investments  &  agrmnts. 

Sp.  refund,  tax  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank . 

Total  current  liabs.  . . 

Funded  debt  . 

Shareholders’  equity  . . 
*At  market  value  . . . 

*After  deprec.  of  _ _ 

Working  capital  . 


■1969  1968  1967 


$000 


36 

801 

77 

74 

12 

290 

591 

492 

499 

726 

1,380 

897 

2,339 

631 

667 

.... 

20 

20 

690 

289 

302 

7,313 

5,880 

5,446 

133 

•  .  •  • 

164 

564 

442 

628 

350 

•  .  •  . 

108 

6,399 

5,438 

4,710 

75 

19 

557 

925 

790 

779 

162 

938 

269 

Current  Earnings — Consolidated  net  income  for 
6  mos.  ended  Mar.  31,  1970,  was  $1,664,000  on 
gross  revenue  of  $26,942,000,  compared  with 
$1,354,000  on  gross  revenue  of  $25,538,000  (re¬ 
stated)  for  like  1969  period. 


Ltd.  acquired  on  March  31,  1969. 

Current  Earnings — Consolidated  net  income  foi 
the  nine  months  endled  Dec.  31,  1969  amountec 
to  $577,241  or  62c  per  common  sh. 


PRINTING,  PUBLISHING  AND  BROADCASTING 


269 


feet  to  issue  of  pref.  shs.  Additional  61,503 
com.  shs.  later  issued  for  Bentley. 

5%%  Pref.  —  Entitled  to  $1.43%  per  sh. 
p.a.  cum.,  pay.  June  30  and  Dec.  31.  Non- 
redeem  to  Dec.  1,  1974,  thereafter  at  $27.50 
per  sh.  to  Dec.  1,  1979,  then  at  $26  per 
sh.  Entitled  to  $25  in  liquidation. 
Convert,  into  com.  shs.  to  Dec.  1,  1979  on 
sh.-for-sh.  basis,  plus  payment  of  $2.50  if 
converted  after  Dec.  1,  1974.  Purchase 
fund  to  retire  amount  equal  to  2%  of  ag¬ 
gregate  par  value  of  sh.  o/s  at  Dec.  31, 
1979,  starting  in  1980.  Non-voting  unless  3 
divds.  in  arrears  or  default  of  purchase 
fund  for  2  yrs.  when  one  vote  per  sh.  and, 
as  a  class,  entitled  to  elect  2  directors. 

Capital  Change  —At  Oct.  29,  1969  au¬ 
thorized  capital  was  increased  from  1,- 
100,000  com.  sh.  to  2,000,000  com.  sh..  and 
200,000  5%%  convertible  pref.  sh.  $25  par 
were  created. 

Dividends  —  Pref.  —  Rate  $1.43%  p.a. 
pay.  semi-annually  estab.  with  82.7054c 
(initial)  pd.  June  30,  1970.  Com.  —  Initi¬ 
ated  in  1966.  Present  rate  48c  p.a.  pay. 
quarterly,  estab.  with  12c  pd.  June  30, 
1969.  Previous  rate  36c  p.a.  pd.  quarterly 
from  Sept.  30,  1967,  to  Mar.  31,  1969,  incl. 

Wholly  Owned  Subsidiaries  —  Radio 
NW  Ltd.  operates  radio  station  CKNW 
and  CKNW-FM  in  New  Westminster, 
B.C.  Radio  OB  Ltd.  operates  radio  station 
CJOB  and  CJOB-FM  in  Winnipeg.  Satur- 
na  Properties  Ltd.  and  Saturno  Invest¬ 
ments.  Ltd.  are  holding  cos.  Express  Cable 
Television  Ltd.  operates  CATV;  Bentley 
Broadcasting  Co.  Ltd.,  Calgary. 

Associated  Company  —  British  Colum¬ 
bia  Television  Broadcasting  System  Ltd. 
Through  subsid.,  Western  Broadcasting 
owns  44.4%  of  this  co.,  which  operates 
T.V.  stations  in  Vancouver  and  Victoria, 
B.C.,  and  holds  a  one-third  interest  in 
Okanagan  Valley  Television  Co.  Ltd. 
Canastel  Broadcasting  Corp.  Systems  Ltd. 
55.1%  owned. 


CANADA  CARBON  &  RIBBON  COMPANY, 
LTD. 

Head  Off.  —  55  Bridgeland  Ave.,  Toronto. 
Trans.  Agent  —  Company. 

Company  —  (Dom.,  1918).  Manufactures  and 
distributes  film  coated  ribbons,  and  copying 
sheets,  carbon  paper,  inked  ribbons,  and  other 
copying  supplies.  Plant  in  Toronto;  4  ware¬ 
houses. 

Directors  —  H.  B.  Holmes,  chm.,  Glen  Cove, 
N.Y.;  R.  P.  Brouse,  pres.,  Toronto;  H.  F.  E. 
Dixon,  vice-pres.,  Glen  Cove,  N.Y.;  Mrs.  M.  H. 
Lee,  sec.-treas.;  H.  B.  L.  Jones,  M.  C.  Deans, 
Toronto;  I.  L.  Miller,  Williamsburg,  Va. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  500,000  sh.  301,710  sh.  n.p.v. 


Capital  Changes  —  By  S.L.P.  dated  Mar.  1, 
1968,  com.  shs.  split  on  3-for-l  basis  and  author¬ 
ized  capital  increased  from  120,000  shs.  to  500,- 
000  shs. 

Dividends  —  Present  rate  60c  p.a.,  quarterly, 
estab.  with  15c  pd.  Mar.  2,  1969.  Previously,  co. 
pd.  12c  Dec.  2  and  Sept.  2,  1968;  10c  June  1, 
1968.  Extras  —  15c  pd.  Mar.  2,  1970;  11c  pd  Mar. 
2,  1969;  3c  Dec.  2,  1968.  Divds.  for  recent  fiscal 
years  have  been  as  follows: 


1963  ... 

. ...  $0.80  +  0.40 

1967  ... 

. ...  $1.15  +  0.25 

1964  . .  . 

_  0.80 

1968  . . . . 

.  ...U0.30 

1965  ... 

. ...  0.80  +  0.20 

(■0.34  +  0.03 

1966  ... 

. ...  1.00 

1969  ... 

....  0.60+  0.11 

aBefore  (aafter)  3-for-l  split. 


Wholly  owned  Subsidiaries  —  Quebec  Carbon 
Co.  Ltd.;  Budge  Carbon  &  Ribbons  Ltd. 

Affiliated  Companies  —  Columbia  Ribbon  and 
Carbon  Mfg.  Co.  Inc.,  Glen  Cove,  N.Y.;  Colum¬ 
bia  Ribbon  and  Carbon  Pacific  Inc.,  Duarte- 
Calif.;  Columbia  Ribbon  and  Carbon  Mfg.  Co- 
Inc.,  Mid-West  Division,  Blytheville,  Ark.;  Co¬ 
lumbia  Ribbon  and  Carbon  Mfg.  Co.  Ltd.,  Lon¬ 
don,  England;  Columbia  Ribbon  &  Carbon  Mfg 
Co.,  Sydney,  Australia;  Carbex  Co.,  Sao  Paulo 
Brazil;  Carfa  Co.,  Zurich,  Switzerland. 

Accounts  —  At  Dec.  31,  1969  co.  reported  total 
assets  of  $2,787,454  of  which  $1,860,930  were  cur¬ 
rent;  net  fixed  assets  were  $788,899.  Retained 
earnings  were  $1,820,076. 

Net  income  for  1969  was  $400,438  compare'1 
with  $367,771  for  1968. 


CONSOLIDATED  PRESS  LIMITED 

All  o/s  shs.  acquired  by  Liberty  of  Canada 
Ltd.  at  $4.75  per  sh.  for  each  Cl.  A  and  $2.00 
per  sh.  for  each  Cl.  B.  Offer  was  made  June, 
1957,  and  expired  Oct.  1,  1957. 


THE  JOURNAL  PUBLISHING  CO.  OF 
OTTAWA,  LTD. 

Publishes  The  Ottawa  Journal  at  Ottawa.  In 
1959,  Victor  Sifton  and  Associates  of  Winnipeg 
acquired  over  99  V2  %  of  the  company’s  outstand¬ 
ing  shares  at  30  a  share.  Converted  to  private 
company. 


LELAND  PUBLISHING  LIMITED 

Head  Off.  —  387  Bloor  St.  E.,  Toronto.  Trans. 
Agent  —  Canada  Permanent  Trust  Company, 
Toronto. 

Company  —  (Ont.  1961).  Co.’s  two  main  oper¬ 
ating  subsidiaries,  Leland  Printing  and  Litho¬ 
graphing  Ltd.  and  Leland  Book  Distributors 
Ltd.,  were  placed  in  bankruptcy  in  1964  with 
Clarkson  Co.,  Toronto  as  trustees  in  bankrupt¬ 
cy.  Assets  of  subsidiaries  subsequently  liquidat¬ 
ed.  Trustee  reported  no  equity  expected  for 
shareholders. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  372,261  sh.  n.p.v. 

Funded  Debt  —  6%  Convertible  Debentures  — 
Dated  Nov.  22,  1961;  due  Nov.  22,  1971.  Interest 
May  and  Nov.  22.  Cdn.  funds.  Author.,  and  is¬ 
sued  $1,500,000;  o/s  $1,279,700. 

Trustee  —  Canada  Permanent  Trust  Co. 


PROGRAMMED  LEARNING  OF  LONDON  LTD. 

Head  Off.  —  c/o  Hollingworth  &  Stanbury, 
1600,  2200  Yonge  St.,  Toronto.  Trans.  Agent  — 
Metropolitan  Trust  Co.,  Toronto. 

Company  —  (Ont.  1963).  Produces  pro¬ 
grammes  for  instruction  courses  in  mathematics, 
French  and  English  for  industrial  and  academic 
use. 

Directors — John  Paul,  pres.,  London,  Ont.;  A. 
H.  Hollingworth,  vice-pres.;  R.  J.  H.  Stanbury, 
sec.-treas. 

Capital  Stock —  Author.  Outstand.  Par 


Pref.  Cl.  A  .  290,000  sh.  35,650  sh.  n.p.v. 

Common  .  100,000  sh.  75,975  sh.  n.p.v. 

Pref.  Cl.  A  —  Entitled  to  non-cum.  dividend 
of  20c  per  sh.  p.a.  in  priority  to  com.  After  20c 
pd.  on  com.,  cl.  A  and  com.  share  equally  in 


any  further  divd.  In  liquidation,  cl.  A  pref.  and 
com.  share  equally.  Cl.  A  pref.  1  vote  per  sh. 
Common:  10  votes  per  sh. 

Dividends  —  None  paid. 


THE  ST.  LAWRENCE  LITHOGRAPHING 
LIMITED 

Head  Off.  —  7501  St.  Lawrence  Blvd.,  Mont¬ 
real  10. 

Company  —  (Dom.,  1924).  Engaged  in  litho¬ 
graphing  labels,  stationery,  calendars,  maps, 
posters,  catalogues,  school  books,  wrappers, 
folding  boxes;  and  die  cutting.  Plant  in  Mont¬ 
real. 

Directors  —  Paul  A.  Lebeau,  chm.;  C.  N. 
Moisan,  Jr.,  pres.;  Jean  Lebeau,  vice-pres.  & 
gen.  mgr.;  L.  F.  Ratte,  Rene  Desjardins,  all 
Montreal.  Treas.  —  Gordon  Cunningham.  Sec. 
— Maurice  Lambert. 

Capital  Stork —  Author.  Outstand.  Par 
Common  .  12,800  sh.  12,800  sh.  $1 

Long-term  Debt  —  594%  1st  Mtge.  Bonds  — 
Dated  Jan.  2,  1957,  due  $20,000  p.a.  1959-73  incl. 
Interest  Jan.  and  July  2.  Cdn.  funds.  Author. 
$600,000;  issued  $500,000.  Redeem,  at  101. 

Trustee  —  General  Trust  of  Canada. 

6%  1st  Mtge.  Bonds  —  Dated  July  2,  1961,  due 
$10,000  p.a.  1962-71  incl.  Interest  Jan.  and  July 
2.  Cdn.  funds.  Issued  $100,000.  Redeem,  at  101. 

Trustee — General  Trust  of  Canada. 

6%-6t4%  Debentures  —  Dated  Jan.  2,  1963 
Author.  $500,000  issued  $135,000  at  6%,  due  Jan. 
2,  1963-73  incl.  and  $140,000  at  6V2%  due  $15,000 
p.a.  1965-73  incl.  Redeem,  at  103  to  Jan.  2,  1972; 
thereafter  at  par. 

Trustee — Society  Nationale  de  Fiducie. 


STOVEL  ADVOCATE  PRESS  LIMITED 
Company  —  (Dom.  1947).  Now  a  wholly 
owned  subsidiary  of  Lawson  &  Jones  Ltd. 
which  acquired  stock  in  1960  through  an  offer 
of  $11  per  pref.  sh.  and  $1.75  per  common  sh. 


THE  VANCOUVER  TIMES  PUBLISHING  LTD. 

Formed  in  1962,  to  publish  the  Vancouver 
Times,  a  daily  newspaper.  The  first  edition  was 
published  in  Sept.  1964  and  after  various  finan¬ 
cial  difficulties  operations  ceased  Aug.  1965. 


I 


TRANSPORTATION  AND  STORAGE 


Algoma  Central  Railway 

Head  Off.  —  Sault  Ste.  Marie,  Ont.  To¬ 
ronto  Off.  —  914,  111  Richmond  St.  W. 
Trans.  Agents  — ■  Royal  Trust  Co.,  Toron¬ 
to,  Montreal,  Halifax,  Vancouver.  Listed 

—  T,  London  (Eng.). 

Company  —  (Dom.  1889).  Operates  line 
from  Sault  Ste.  Marie  to  Hearst  and  7 
cargo  vessels  on  Great  Lakes.  Owns  sub¬ 
stantial  acreage  of  land. 

Directors  —  Sir  Denys  Lowson,  chm., 
London,  Eng.;  J.  A.  Thompson,  vice-pres. 
&  gen.  mgr.;  Sault  Ste.  Marie,  Ont.;  J.  B. 
Aird,  vice-pres.;  D.  A.  Berlis,  gen.  counsel 
&  sec.,  C.  F.  Burns,  H.  R.  Jackman,  To¬ 
ronto;  J.  J.  Jodrey,  Hantsport,  N.S.;  N. 
R.  Whittall,  Vancouver;  L.  C.  Waugh, 
Sault  Ste.  Marie;  P.  A.  Revell-Smith,  I.  P. 
Lowson,  London,  Eng.  Hon.  pres. — E.  B. 
Barber.  Compt.  —  B.  G.  Jones.  Treas. 

—  W.  H.  Evans. 

Capital  Stock —  Author.  Outstand.  Par 
6%  Pref.  170,000  sh.  $50 

Common  5,000,000  sh.  3,248,875  sh.  $2 

Dividends  —  Common  (new)  —  Paid 
continuously  since  1959.  Rate  40c  a  sh. 
p.a.,  pay.  quarterly,  estab.  with  10c  pd. 
June  1,  1970;  previously  pd.  32c  a  sh.  p.a. 
from  Sept.  1,  1966,  to  Mar.  2,  1970. 

Long  Term  Debt 

5%%  First  Mortgage  S.F.  Bonds,  Series 
A:  Dated  Mar.  1,  1959;  due  Mar.  1,  1979. 
Authorized,  subject  to  general  restriction 
limiting  total  funded  debt  to  $11,000,000; 
issued  $7,500,000:  o/s  at  Dec.  31,  1969,  $3,- 
128,000.  Principal  and  semiannual  interest 
(Mar.  and  Sept.  1)  payable  in  Canadian 
funds. 

Redeemable  at  103.05  to  Mar.  1,  1969; 
premium  thereafter  decreasing  0.3  of  1% 
each  year  to  and  including  Mar.  1,  1978, 
and  thereafter  at  par.  S.f.  retires  $366,000 
in  1969.  Secured  by  a  first  mortgage  on 
all  fixed  assets  and  a  floating  charge  on 
all  other  assets. 

Trustee — The  Royal  Trust  Co. 

594%  S.F.  Debentures,  Series  A:  Dated 
Mar.  1,  1959;  due  Mar.  1,  1980.  Interest 
Mar.  and  Sept.  1,  Canadian  funds.  Author, 
(see  bonds  above);  issued  $3,500,000;  o/s 
at  Dec.  31,  1969,  $1,662,500. 

Redeemable  at  101.50  for  s.f.  and  at 
103.05  for  other  purposes  to  Mar.  1,  1969; 
premium  thereafter  decreasing  0.15  of  1% 
each  year  to  Mar.  1,  1978;  for  other  pur¬ 
poses  premium  thereafter  decreasing  0.3 
of  1%  each  year  to  and  including  Mar.  1, 
1978,  and  thereafter  at  par.  Sinking  fund 


retires  $160,000  in  1969.  Secured  by  float¬ 
ing  charge  on  all  fixed  and  other  assets. 
When  originally  issued  had  warrants  at¬ 
tached  which  expired  March  1,  1968. 

Trustee — Canada  Permanent  Trust  Co. 

9%  Term  Loans  —  $5,000,000  due  June 

30,  1971,  and  $1,200,000  in  annual  instal¬ 
ments  of  $300,000. 

594%  Equip.  Trust  Certs.:  O/s  at  Dec. 

31,  1969,  total  of  $200,000  maturing  1970  to 
1972.  Issued  by  Superior  Rolling  Stock 
Co.  Ltd. 

Subsidiaries 

Superior  Rolling  Stock  Co.  Algoma 
Steamships  Limited  —  (Dom.  1951)  — 
Formed  to  construct  a  bulk  cargo  vessel; 
ownership  of  the  vessel  has  been  trans¬ 
ferred  to  the  parent  co.  Providence  Ship¬ 
ping  Co.  Ltd.  —  formed  in  1963  to  pur¬ 
chase  second-half  bulk  freighter  which 
was  chartered  by  the  parent  co.  Algocen 
Mines  Ltd.  —  Formed  in  1967  to  carry  out 
exploration  on  co.’s  freehold  land;  90% 
owned. 


ALGOMA  CENTRAL  RAILWAY 
CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Operating:  revenue  . 

15,915 

16,935 

15,283 

Net  earnings  . 

6,598 

7,443 

6,318 

Less:  Deprec . 

2,463 

2,302 

2,194 

Debt  interest  . 

954 

889 

579 

Income  tax:  Current  . 

592 

935 

Deferred  . 

1,530 

1,615 

800 

Net  income,  operations 

1,651 

2,045 

1,809 

Special  item  . 

*2,968 

.... 

.  .  .  . 

Net  income  . 

4,619 

2,045 

1,809 

Less:  Common  divds.  . 

1,040 

1,038 

1,026 

Surplus  . 

3,579 

1,007 

782 

^Income  tax  reductions 

re  donation  of 

rights 

on  reverted  lands. 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earnedt  •  •  . 

$0.51 

$0.63 

$0,56 

Earned*  . 

1.42 

0.63 

0.56 

Paid  . 

0.32 

0.32 

0.32 

(■Excludes  (‘includes)  special  item. 


CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969) 

1968 

1967 

-  $000  — 

Cash  &  invests . 

110 

53 

136 

Inventories  . 

957 

1,058 

1,083 

Total  current  assets  . 

3,166 

3,037 

2,903 

Fixed  assets,  cost  . 

70,379 

69,948. 

60,594 

Total  assets  . 

74,499 

73,756 

64,341 

Total  current  liabs.  . . 

1,776 

1,933 

1,582 

Deferred  income  tax  . . 

5,092 

6,530 

4,914 

Minority  int.  in  sub.  . 

10 

10 

10 

Deprec.  reserve  . 

30,193 

28,071 

26,023 

Other  reserve  . 

402 

377 

323 

Long-term  debt . 

10,891 

14.279 

10,024 

Shareholders’  equity  . . 

26,136- 

22,556 

21,463 

Working  capital  . 

1,390 

1,104 

1,321 

Canada  Steamship  Lines  Limited 

Head  Off.  —  759  Victoria  Square,  Mont¬ 
real.  Trans.  Agents  —  Royal  Trust  Co., 
Montreal, _  Toronto,  Winnipeg  and  Van¬ 
couver.  Listed  —  T,  M. 

Company  —  (Dom.,  1913).  Operates  a 
fleet  of  freight  vessels.  Also  owns  and  op¬ 
erates  grain  elevators  at  Midland  and 
Kingston,  Ont.  Subsidiary  activities  in¬ 
clude  shipbuilding  and  repair,  truck  and 
bus  transport  systems,  and  a  stone  quar¬ 
ry.  Power  Corp.  of  Canada  held  1,501,400 
com.  sh.  as  at  June  30,  1969. 

Directors  —  T.  R.  McLagan,  chm.;  J.  W. 
McGiffin,  pres.  &  chief  exec,  off.;  P.  M. 
McEntyre,  W.  I.  M.  Turner,  Jr.,  A.  D. 
Nesbitt,  P.  N.  Thomson,  C.  A.  Geoffrion, 
Hazen  Hansard,  Paul  Desmarais,  Bruno 
Desjardins,  J.  C.  Hebert,  Montreal;  D. 
W.  Ambridge,  D.  S.  Anderson,  Toronto; 
D.  S.  Holbrook,  J.  B.  Barber,  Sault  Ste. 
Marie,  Ont.;  H.  J.  Larsen,  New  York. 
Vice-pres.  —  R.  Lowery,  G.  L.  Cole,  W. 
Dunkerley,  W.  J.  Hines.  Treas.  —  D.  P. 
Grinton.  Compt.,  Vice-pres.  &  Sec.  —  W. 
G.  Black. 

Capital  Stock—  Author.  Outstand.  Par 
5%  Pref.  1,834,000  sh.  1,834,000  sh.  $6.25 
Common  4,000,000  sh.  2,997,700  sh.  n.p.v. 

Options  —  O/s  on  19,300  com.  sh.  at 
$23.10  and  $26.10  per  sh.,  expiring  in  Aug., 
1974. 

Pref.:  Preferred  as  to  divds.  and  as  to 
assets  to  par  plus  accrued  and  unpaid  di- 
vids.  Com.  —  Entitled  to  one  vote  per  sh. 

Dividends  —  5%  Pref.  —  Entitled  to 
3iy4c  p.a.;  pd.  regularly  semi-annually. 
Com.  ■ —  Present  rate  $1  p.a.  pd.‘  April  & 
Oct.  Extra  30c  pd.  in  Apr.  1966-70.  Com. 
divds.  declared  in  recent  fiscal  years  have 
been  as  follows: 

1959-60  . .  $1.40  1964  . t$1.00 

1961  .  1.60  1965  .  1.00+0.20 

1962-63  .  1.80  1966-69  1.00+0.30 

f Adjusted  for  2-for-l  stock  split. 

Subsidiary  Long  Term  Debt  —  As  at 
Dec.  31,  1969,  the  subsidiaries,  Provincial 
Transport  Enterprises  Ltd.,  Voyageur 
(1969)  Inc.  and  Provincial  Transport 


CANADA  STEAMSHIP  LINES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  revenue  . 

166,921 

129,308 

138,082 

Net  operating  income  . 

25,522 

22,273 

20,100 

Add:  Investment  inc.  . 

1,058 

907 

495 

Net  earnings  . 

26,580 

23,180 

20.596 

Less:  Bond  interest  .... 

1,083 

26 

30 

Depreciation  . 

10,931 

8,766 

8,795 

Income  tax:  Current  . 

4,628 

4,446 

3.845 

Deferred  . 

1,876 

2,584 

1,316 

Net  income  . 

8,062 

7,358 

6,608 

Less:  Pref.  divds . 

573 

573 

573 

Common  divd . 

3,576 

3,371 

3,357 

Surplus  for  year  . 

3,913 

3,414 

2,137 

Earnings  per  Share  and 

Dividend 

Record : 

Pref.:  Times  earned  . 

tl0.43 

tl2.84 

til. 53 

Paid  . 

$0.3114 

$0.3114 

$0,311/4 

Common:  Earned  . . . 

2.50 

2.61 

2.33 

Paid  . 

1.00  + 

1.00  + 

1.00  + 

0.30 

0.30 

0.30 

Note — Earnings  exclude  net  gains  on  capital 
asset  transactions  of  $3,172,822  or  $1.06  per  share 
in  1969  and  $1,158,686  or  $0.45  per  share  in  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  &  invests . 

6,145 

21,238 

10,475 

Inventories  . 

15,313 

29,774 

17,610 

Total  current  assets! 

29,868 

37.797 

29,652 

Special  refundable  tax  . 

207 

591 

879 

Investments  . 

13,562 

2,613 

3,807 

Fixed  assets*  . 

112,434 

90,043 

87,831 

Total  assets  . 

156,071 

131,045 

122,171 

Total  current  liab.  .  . 

16,452 

16,528 

14,605 

Long-term  debt . 

13,401 

603 

638 

Deferred  income  tax  .  . 

26.909 

24,342 

22,110 

Reserves  . 

1,724 

1,145 

1,015 

Shareholders’  equity  .  . 

97,585 

88,427 

83.802 

•After  deprec.  of  .... 

113,835 

99,058 

101,433 

tAfter  progress  pay.  of 

15,313 

29,474 

14,096 

Working  capital  . 

13,416 

21,269 

15,047 

Alffoma  Central  Rai 

.way 

Inquiries  Invited 

1 

Bums  Bros,  and  Denton ' 

Limited 

Investment  Services 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES  •  LONDON,  ENGLAND  AND  NEW  YORK 

TRANSPORTATION  AND  STORAGE 
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Realties  Inc.  (all  which  see)  had  o/s 
$14,640,855  in  6%%  to  7%%  bonds,  deben¬ 
tures  and  equipment  trust  certificates 
maturing  at  various  dates  to  Dec.  15,  1979. 
Other  long  term  debt  o/s  at  Dec.  31,  1969, 
consisted  of  a  $455,551  5%  secured  note  of 
Port  Colborne  Quarries  Ltd. 

Wholly  Owned  Subsidiaries 
Davie  Shipbuilding  Ltd.,  Lauzon,  Que. 
Canadian  Shipbuilding  &  Engineering 

Ltd.  —  Shipbuilding  and  repairing  at 
/  Kingston,  Collingwood,  and  Port  Arthur, 
Ont.  Pipe  Line  Tankers  Ltd.  Operates 
oil  tankers  on  the  Great  Lakes.  Kingsway 
Transport  Ltd.  —  Fleet  of  highway  trucks 
serving  Ontario  and  Quebec.  Kingsway 
Dalewood  Ltd.  —  Trucking  operations  in 
Toronto  and  points  in  Ontario.  Kingsway 
Freightlines  Ltd.  —  Transport  system 
connecting  Ontario,  Quebec  and  western 
Canada.  John  N.  Brocklesby  Transport 
Ltd.  —  Operates  mobile  crane  rental, 
heavy  hauling,  machinery  moving  busi¬ 
ness.  Sicotte  Transports  Ltd.,  a  Mont¬ 
real  crane  rental  and  hauling  company, 
acquired  in  1970.  Port  Colborne  Quarries 
Ltd.  —  Quarry  and  loading  dock  at  Port 
Colborne.  Provincial  Transport  Enter¬ 
prises  Ltd.  —  (which  see)  —  Acquired  in 
March.  1969.  Through  the  subsidiary, 
Voyageur  (1969)  Inc.,  operates  extensive 
inter-urban  bus  routes  in  Ontario,  Que¬ 
bec  and  New  Brunswick. 


Canadian  Pacific  Investments  Limited 

Head  Off.  —  Windsor  Station,  Mont¬ 
real.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary  and  Vancouver.  Listed  —  T,  M, 
V;  (pref.  only). 

Company  —  (Dom.  1962).  Operates  as  a 
holding  and  investment  co.  with  interest 
in  oil  and  gas,  real  estate,  logging  and  ho¬ 
tels  etc. 

Canadian  Pacific  Railway  hold  50,- 
000,000  com.  shs. 

Investments  —  As  at  Dec.  31,  1969.  co.’s 
invest,  portfolio  at  cost  was  $264,621,000 
(mkt.  val.  $259,468,000)  which  incl.  $222,- 
939,000  ($212,926,000)  com.  sh.;  $28,225,000 
($25,360,000)  pref.  sh.;  and  $13,457,000 
($11,182,000)  debt  securities.  Breakdown 
of  com.  sh.  was  as  follows: 

Common  Shares 
(As  at  Dec.  31,  1969) 


Company: 

No.  of  shs. 

% 

Mkt.  val. 

Great  Lakes  Paper  . 

1,519,569 

42.17 

$35,710,000 

Husky  Oil  . 

522,200 

5.41 

6,658,000 

Investors  Group  .  .  . 

1,328,400 

20.43 

15,276,000 

MacMillan  Bloedel  . 

2.155,900 

10.32 

72,762,000 

Rio  Algom  Mines  . . 

1,210,869 

9.88 

22,098,000 

Trans-Canada  Pipe  . 

1,383,840 

16.70 

45,667,000 

Union  Carbide  . 

825,300 

8.25 

12,379,000 

Other  . 

2,376,000 

Total  . 

$212,926,000 

Directors  —  N.  R.  Crump,  chm.;  Hon. 
Duff  Roblin,  pres.;  H.  M.  Pickard,  exec, 
vice-pres.;  I.  D.  Sinclair.  G.  J.  van  den 
Berg,  vice-pres.;  R.  Hendricks,  S.  E.  Nix¬ 
on,  W.  A.  Arbuckle,  A.  M.  Campbell;  all 
Montreal.  Sec.  —  J.  C.  Ames.  Treas.  —  D. 
E.  Sloan.  Compt.  — F.  A.  Rutherford. 

Capital  Stock — Author.  Outstand.  Par 
4%%  Pref. 

12,500.000  sh.  4,964,046  sh.  $20 
Com.  *100,000,000  sh.  50,077,538  sh.  n.p.v. 

*At  Dec.  31,  1969,  14,922,462  shs.  re¬ 
served  for  conversion  and  exercise  of 
pref.  shs.  and  wts. 

4%%  Convert.  Pref.  —  Entitled  to  4 %% 
(95c)  per  sh.  p.a.,  cum.;  accruing  from 
Nov.  1,  1967.  Redeem,  after  Nov.  1,  1972  at 
$20  per  sh.;  same  in  liquidation  etc.  Pur¬ 
chasable  at  prices  not  exceeding  redemp¬ 
tion  price.  Convert,  into  com.  shs.  on  ba¬ 
sis  of  2  com.  sh.  for  each  pref.  to  Nov.  1, 
1977. 

Warrants  —  O/s  at  Dec.  31,  1969,  to  buy 
4,994,370  shs.  at  $12  a  sh.  to  Nov.  1,  1971; 
thereafter  at  $14  a  sh.  to  Nov.  1,  1974. 

Dividends  —  4 94%  Pref.  —  95c  p.a.  pay. 
semi-annually  estab.  with  initial  471£c  pd. 
May  1,  1968. 

Common  —  No  set  rate.  Semi-annual 
dividend  of  23c  pd.  Jan.  and  July  22,  1970 
and  July  21,  1969;  2iyzc  pd.  Feb.  1,  1969 


and  Aug.  1,  1968.  Approx.  20c  per  sh.  pd. 
in  Feb.,  1968. 

Prior  to  1968,  all  common  shares  were 
held  by  the  Canadian  Pacific  Railway 
Company.  Dividends  paid  totaled  $14,- 
332,456  in  1964,  and  $20,965,438  each  year 
in  1965  to  1967,  inclusive. 

Long-term  Debt 

614%  First  Mtg.  Bonds  —  Due  1995;  o/s 
at  Dec.  31,  1969,  $11,176,000.  Subject  to  an¬ 
nual  s.f.  pay.  based  on  percentage  o/s. 

714%  Term  Bank  Loan  —  O/s  at  Dec. 
31,  1969,  $18,000,000  pay.  quarterly  at  $1,- 
000,000  to  1974. 

Other  —  Term  loans  at  varying  rates, 
pay.  in  instalments  o/s  at  Dec.  31,  1969, 
$29,260,000. 

Wholly-Owned  Subsidiaries 

Pacific  Logging  Co.  Ltd.  —  Conducts 
logging  operations  on  Vancouver  Island, 
and  operates  lumber  processing  complex 
in  Kootenay  area,  B.C. 

Marathon  Realty  Co.  Ltd.  —  Engaged 
in  management  and  development  of  ex¬ 
tensive  real  estate  holdings  throughout 
Canada.  In  1969,  announced  plans  for  $1 
billion  Toronto  Metro  Centre  develop¬ 
ment  to  be  undertaken  jointly  with  the 
C.N.R.  for  completion  in  15  years. 

Canadian  Pacific  Hotels  Ltd.  —  En¬ 
gaged  in  the  hotel  management  and  ca¬ 
tering  business. 

Canadian  Pacific  Securities  Ltd.  —  As¬ 
sists  in  financing  of  capital  requirements 
of  the  Canadian  Pacific  Railway  Co.’s 
subsidiaries  and  affiliated  companies.  Of¬ 
fered  in  Mar.  1970,  new  issue  of  $25,- 


CANADIAN  PACIFIC  INVESTMENTS  ETD. 
♦CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Consol,  net  profit.  of 

wholly  owned  subs.: 

Oil,  gas  &  other  min. 

11,231 

11,850 

10,608 

Timberlands,  etc . 

3,110 

2,551 

625 

Hotels,  restaurants  . . 

864 

*543 

581 

Real  estate  . 

2,071 

1,320 

1,181 

Financing  . 

128 

144 

170 

17,404 

15,322 

13,167 

Add:  Invest,  inc . 

22,125 

22,516 

19,968 

Equity  in  income  non- 

consolidated  subs.t  . 

2,252 

4,064 

6,741 

Net  income,  oper.  . 

41,781 

41,902 

39,877 

Add:  Spec,  items  . 

3,158 

Net  Income  . 

44,939 

41,902 

39,877 

Less  dividends:  Pref.  .. 

4,724 

4,749 

.... 

Common  . 

23,032 

21,505 

20,065 

Surplus  for  year  . 

17,183 

15,648 

19,811 

♦Includes  accts.  of  wholly  owned  subsidiaries; 
and  Central-Del  Rio  Oils  Ltd.  from  Oct.  1,  1969. 

tNet  of  dividends  received  which  are  included 
in  investment  income. 

.After  operating  expenses,  deprec.,  etc.,  and 
income  taxes. 

♦Loss. 

Earnings  per  Share: 


Common:  Earnedt  ..  $0.74 

$0.74 

$0.78 

Earnedt  . 

.  0.80 

Dividends  Paid  or 

Declared: 

Preferred  . 

.  0.95 

0.95 

.... 

Common  . 

0.43 

0.40 

(Before  (tafter) 

special  items. 

Note — Deferred 

taxes  of  $7,111,000  in 

1969, 

$5,012,000  in  1968  and  $4,900,000  in  1967  reflect 
additional  deprec.,  etc.,  for  inc.  tax  purposes  not 
shown  on  books. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31  : 

1969 

1968 

1967 

—  $000  - 

Cash  &  temp,  invests,  . 

100,830 

37,836 

65,858 

Divds.,  int.  receiv . 

3,556 

2,221 

8,107 

Accounts  receivable  .  .  . 

16,090 

10,652 

9,352 

Total  current  assets  . 

138,054 

63,389 

90,875 

Invests,  at  cost  . 

283,726 

293,398 

264,984 

Invest,  in  Cominco  . . .  . 

188,255 

183,760 

173,075 

Other  nonconsol,  subs.  . 

7,678 

5,443 

3,176 

Properties*  . 

364,714 

242,202 

194,665 

Total  assets  . 

993,502 

791,693 

737,450 

Notes  &  interest  pay.  . 

179,956 

73,936 

66,964 

Total  current  liab.  .  . 

234,911 

111,223 

100,621 

Deferred  income  tax  .  . 

42,339 

23,922 

19,068 

Long-term  debt  . 

48.765 

24,180 

Minority  interest  . 

10,060 

.... 

.... 

Shareholders’  equity  . . 

649,198 

629,284 

614,465 

♦After  deprec.  of  . . . 

72,597 

39,029 

28,069 

Working  capital*  . 

96,857 

47,834 

9,746 

♦Excess  of  current  liabs.  over  current  assets. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31),  1970,  cons,  net  income  was  $12,542,000  or  22c 
per  com.  sh.,  against  net  income  of  $10,043,000 
(restated)  or  17c  a  sh.  for  the  same  1969  period. 


000,000  in  914%  sinking  fund  debentures 
due  Apr.  1,  1990  offered  at  99.75  and  ac¬ 
crued  interest  to  yield  9.53%. 

CanPac  Minerals  Ltd.  (Calgary). 

Controlled  Subsidiaries 

Cominco  Ltd.  —  (which  see)  53.2% 
held. 

Central-Del  Rio  Oils  Ltd.  —  89.3%  held. 

Fording  Coal  Ltd.  —  60%  held  by  the 
co.  and  40%  by  Cominco  Ltd. 


Canadian  Pacific  Railway  Company 

Head  Off.  —  Montreal.  Trans.  Agents  — 
Royal  Trust  Co.,  Halifax,  Saint  John, 
Montreal,  Toronto,  Winipeg,  Regina,  Cal¬ 
gary  and  Vancouver;  Bank  of  Montreal 
Trust  Co.,  New  York;  Deputy  Sec.  8  Wat¬ 
erloo  PL,  London,  Eng.  Listed:  ord.  & 
pref.  —  M,  T,  V,  L  (Eng.) ;  ord.  only  —  N.Y. 

Company  —  (Dom.  1881).  Operates  di¬ 
rectly  and  through  subsidiaries,  railway, 
steamship,  air,  telegraph  &  express  serv¬ 
ices;  hotels;  and  oil  &  gas  development. 

Directors  —  N.  R.  Crump,  chm.;  I.  D. 
Sinclair,  pres.  &  chief  exec,  off.;  S.  M. 
Gossage,  vice-pres.;  G.  H.  Baillie,  H.  H. 
Land,  W.  A.  Arbuckle,  G.  W.  Bourke,  H. 
G.  Smith,  G.  A.  Hart,  L.  G.  Rolland,  W.  E. 
McLaughlin,  W.  J.  Bennett,  all  of  Mont¬ 
real;  Claude  Pratte,  Q.C.,  Quebec  City; 
Hon.  J.  V.  Clyne,  Vancouver;  H.  M.  Turn¬ 
er,  C.  F.  H.  Carson,  David  Kionear,  To¬ 
ronto;  Sir  George  Bolton,  London,  Eng.; 
N.  E.  Whitmore,  Regina;  A.  M.  Runciman, 
M.  B.  Steinkopf,  Q.C.,  Winnipeg;  G.  M. 
Bell,  Calgary:  Allard  Jiskoot,  Amsterdam, 
Holland;  H.  S.  Wingate,  New  York,  Vice- 
presidents  —  J.  N.  Frame,  D.  I.  McNeill, 
G.  J.  van  den  Berg,  J.  A.  Wright,  G.  E. 
Benoit,  F.  S.  Burbidge,  K.  Campbell,  W.  J. 
Stenason,  D.  M.  Dunlop,  L.  R.  Smith,  J.  C. 
Anderson,  J.  M.  Bentham,  F.  A.  Ruther- 


CANADIAN  PACIFIC  RAILWAY  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  11968 

- $000 - 

Railway  revenues  .  580,018  562,343 

Less:  Rlwy.  exp .  526,283  492,285 

Add:  Other  income  .  25,967'  30,506 

Net  earnings  .  79,702  100,566 

Less:  Int.  &  amort .  18,149  16,844 

Other  int .  886  1,563 

Leased  road  rent  .  3,390  3,512 

Income  tax:  current  .  20,970  25,873 

Deferred  .  4,900  10,000 

Inc.  rlwy.  &  misc .  31,407  42,774 

Add:  Div.:  C.P.  Invest .  22,932  21,499 

C.P.  Air  L .  1,433  1,584 

Net  income,  oper .  55,772  65,857 

Add:  Spec,  items:  C.P.R .  ....  .8,100 

C.P.  Invest .  3,158  1,330 

Net  equity — subsids .  17,684  18,476 

Total  net  income  .  76,614  77,563 

.Debit. 

Earnings  per  Share: 

Common:  Eamedf  .  $3.66  $4.36 

Earnedt  .  5.11  5.18 

Dividends  Paid  or  Declared: 

Pref .  4%  4% 

Common:  from  C.P.R .  $1.50  $1.50 

From  C.P.  Invest .  1,60  1.50 

From  C.P.  Air  L .  0.10  _ 


3.20  3.00 

♦Before  ( (after)  special  items. 

♦Restated  to  give  effect  to  accounting  changes. 

GENERAL  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1969  *1968 

,  - $000 - 

Cash  &  invest .  43,237  74,802 

Material  &  supplies  .  41,981  38,980 

Total  current  assets  .  203,648  217,773 

Stks.  &  bds.,  cont.  cos .  477,769  460,934 

Misc.  invests.  .  41,158  39,005 

Property:  Railway  .  2,344,248  2,293,107 

Steamships  &  aircraft  .  . .  64,302  73,510 

Hotels,  comm.  &  misc.  . . .  175,125  166,229 

Less:  Depreciation  .  1,205,457  1,171,247 

Total  assets  .  2,199,615  2,157,713 

Total  current  liabs .  177,172  225,218 

Long-term  debt  .  500,128  434,495 

Deferred  taxes  .  131,200  126,300 

Deferred  cred.  &  res .  16,294  14,923 

Shareholders’  equity  .  1,374,821  1,356,777 

Working  capital  .  26,476  17,445 


iExcess  of  current  liabs.  over  current  assets. 

♦  See  footnote  ♦  under  Income  Account. 
Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970  was  $12,462,000  or  81c  per 
ordinary  sh.  compared  with  $14,460,000  or  95c 
per  ordinary  sh.  for  the  same  1969  period. 
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ford,  S.  M.  Gossage,  P.  A.  Nepveu,  R.  S. 
Allison.  Sec.  —  T.  F.  Turner.  Treas.  —  D. 
E.  Sloan. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  4%  1179,155,700  sh. 

U.K.  Series  3,271,505  sh.  £1 

Cdn.  Series  24.931,972  sh.  $3 

Ord.  20,000,000  sh.  14,332,456  sh.  $25 

tAuthor.  for  issuance;  total  author, 
amount  of  pref.  limited  to  %  ordinary 
o/s. 

Pref.  —  Ranks  for  divids.  (noncum.)  up 
to  4%  but  has  no  preference  to  assets. 
Carries  1  vote  per  £5  or  $15  par  value. 

Dividends  —  4%  Pref.  — •  Pays  4%  p.a. 
non-cum.,  pd.  regularly  Feb.  and  Aug.  1 
since  1941.  Common  ■ —  Present  rate  $3.20 
p.a.  pay.  $1.60  semi-annually.  Com.  divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 

1957-63  ...  $1.50  1966-67  ...  $1.50+ *1.40 

1964  .  1.50  + *1.00  1968  .  1.50  + *1.50 

1965  .  1.25+ *1.40  1969  1.50  + *1.60+ *0.10 

•Represents  divds.  from  Cdn.  Pac.  Inv. 
♦Represents  divds.  from  Cdn.  Pac.  Air. 

Long  Term  Debt 

4%  Consolidated  Debenture  Stock.  Per¬ 
petual  and  noncallable.  Int.  Jan.  and  July 
1.  Author,  by  Act  of  Parliament.  Iss.  — 
$418,345,000;  o/s  at  Dec.  31,  1969,  $292.- 
549,000;  bal.  ($125,796,000)  held  as  collat¬ 
eral  to  bonds.  Issued  in  sterling,  U.S.  and 
Canadian  dollars.  Sterling  issue  listed  on 
London  Exchange.  U.S.  dollar  issue  on 
New  York.  Secured  by  statutory  charge 
on  assets  and  undertakings  of  company, 
within  terms  and  meanings  of  the  Acts. 

SVs%  Collateral  Trust  Bonds  —  Dated 
Apr.  1,  1950;  due  Apr.  1,  1970.  Int.  Apr. 
and  Oct.  1,  Cdn.  funds.  Auth.  &  iss.  $20,- 
000,000;  o/s  at  Dec.  31,  1969,  $363,000. 

Redeem,  at  par.  Secured  by  pledge  of 
consolidated  debenture  stock,  in  ratio  of 
$120  debenture  stock  for  each  $100  bond 
o/s.  Trustee  —  Royal  Trust  Co. 

314%  Collateral  Trust  Bonds  —  Dated 
Nov.  1,  1944;  due  Nov.  1,  1974.  Int.  May 
and  Nov.  1,  U.S.  funds.  Auth.  &  iss.  $7,- 
125,000  U.S.;  o/s  at  Dec.  31,  1969,  $7,695,000 
(Cdn.  equiv.).  Security  same  as  3%% 
bonds. 

3%%  Collateral  Trust  Bonds  —  Dated 
Nov.  15,  1954;  due  Nov.  15,  1972.  Int.  May 
and  Nov.  15,  Cdn.  funds.  Auth.  &  iss. 
$25,000,000;  o/s  at  Dec.  31,  1969,  $18,- 
868,000. 

Redeem,  in  princ.  amts,  of  not  less  than 
$5,00,000  at  103.25  on  or  before  Nov.  14, 
1958,  premium  reducing  0.50  each  2  yrs.  to 
100.25  to  Nov.  14,  1970;  thereafter  at  par. 
Security  same  as  3ys%  bonds.  Trustee  — 
Royal  Trust  Co. 

5%  Collateral  Trust  Bonds  —  Dated 
Feb.  1,  1958;  due  Feb.  1,  1983.  Int.  Feb. 
and  Aug.  1,  Cdn.  funds.  Auth.  &  iss.  $40,- 
000,000;  o/s  at  Dec.  31,  1969,  $37,401,000. 

Redeem,  in  princ.  amts,  of  not  less  than 
$5,000,000  at  103.75  on  or  before  Jan.  31, 
1960;  thereafter  premium  decreasing  0.30 
each  2  yrs.  to  Jan.  31,  1981;  thereafter  at 
par.  Security  same  as  3ys%  bonds.  Trus¬ 
tee  —  Royal  Trust  Co. 

8 %  -  814%  Collateral  Trust  Bonds  — 
Dated  Nov.  1,  1969;  due  Nov.  1,  1989.  Bear 
int.  at  8 %%  to  and  incl.  Oct.  31,  1974; 
8y2%  thereafter.  Shareholder  may  elect 
that  the  company  prepay  the  principal 
amount  on  Nov.  1,  1974.  Auth.,  issued  & 
o/s  at  Dec.  31,  1969,  $25,000,000. 

5%  Equipment  Trust  Certificates,  Ser. 

P  —  Dated  Jan.  6,  1966;  maturing  $1,- 
668,000  U.S.  each  Jan.  6,  1967-81  incl. 
Auth.  &  iss.  $25,020,000  U.S.;  o/s  at  Dec. 
31,  1969,  $19,816,000  (Cdn.  equiv.).  Sold 
privately. 

6%%  Equipment  Trust  Certificates,  Ser. 

R  —  Dated  July  17,  1967;  due  July  17, 
1982.  Int.  Jan.  and  July  17,  U.S.  funds. 
Auth.  &  iss.  $25,020,000  U.S.;  o/s  at  Dec. 
31,  1969,  $21,726,000  (Cdn.  equiv.).  S.f.  re¬ 
tires  $1,668,000  U.S.  each  July  17,  1968-81 
incl.  Trustee  —  Bank  of  Montreal  Trust 
Co. 

6.9%  Equipment  Trust  Certificates,  Ser. 

S  —  Dated  Mar.  1,  1968;  due  Mar.  1,  1983. 
Int.  Mar  and  Sept.  1,  U.S.  funds.  Auth.  & 
iss.  $20,025,000  U.S.;  o/s  at  Dec.  31,  1969, 


$18,752,000  (Cdn.  equiv.).  S.f.  retires  $1,- 
335,000  U.S.  each  Mar.  1.  1969-82  incl. 
Trustee  —  Bankers  Trust  Co.,  N.Y. 

814%  Equipment  Trust  Certificates,  Ser. 
T.  —  Dated  June  15,  1969;  due  June  15, 
1984.  Int.  pd.  in  U.S.  funds.  Auth.  &  iss. 
$30,000,000  U.S.;  o/s  at  Dec.  31,  1969,  $32,- 
400,000.  (Cdn.  equiv.).  Non-redeem.  with 
s.f.  to  retire  $2,000,000  U.S.  p.a.  from  1970. 

7%  Term  Loan  —  Dated  Dec.  27,  1967; 
due  1968-73.  O/s  at  Dec.  31,  1969,  $14,- 
000,000. 

Prime  &  14%  Term  Loan  —  Dated  July 
15,  1969;  due  July  15,  1974.  O/s  at  Dec.  31, 
1969,  $25,000,000. 

Previous  Long  Term  Debt  —  314% 
Equipment  Trust  Certificates,  Ser.  M.  — 

Dated  Jan.  2,  1954;  due  Jan.  2,  1969.  Auth. 
&  iss.  $25,020,000  U.S.  Redeem,  in  full  in 
1968.  4f4%  Equipment  Trust  Certificates, 
Ser.  O  —  Dated  June  1,  1958;  due  June  1, 
1968.  Auth.  &  iss.  $20,000,000.  Redeem,  in 
full  in  1968.  6%  Promissory  Note  —  Dated 
July  21,  1966;  due  1968.  O/s  at  Dec.  31, 
1967  $33,796,000.  Redeem,  in  full  in  1968. 
4%  Collateral  Trust  Bonds  —  Dated  Dec. 
1.  1952;  due  Dec.  1,  1969.  Auth.  &  iss. 
$35,000,000.  Redeem,  in  full  in  1969. 

Wholly  owned  Subsidiaries 

Canadian  Pacific  (Bermuda)  Ltd.  — 
operates  and  charters  ocean  going  bulk 
carriers;  Canadian  Pacific  Steamships, 
Ltd.  —  operates  ocean  steamship  services; 
Canadian  Pacific  Express  Co.  —  operates 
express  services  on  co.’s  lines:  Canadian 
Pacific  Air  Lines,  Ltd.  —  provides  domes¬ 
tic  and  international  air  services:  Canadi¬ 
an  Pacific  Transport  Co.  Ltd.  —  operates 
highway  transport  in  western  Canada; 
Canadian  Pacific  Investments  Ltd.  — 
(which  see);  Smithsons  Holdings  Ltd.  — 
owns  Smith  Transport  Ltd.  which  is  in 
the  highway  transport  business;  Central 
Terminal  Railway  Co.;  Commandant 
Properties,  Ltd. 

Controlled  Subsidiaries:  Soo  Line  Rail¬ 
road  Co.  —  operates  railway  services  in 
northern  U.S.;  Aroostook  Valley  Railroad 
Co.;  Sault  Ste.  Marie  Bridge  Co. 

Other  Investments:  Northern  Alberta 
Railways  Co.;  The  Toronto,  Hamilton  and 
Buffalo  Railway  Co.;  The  Toronto  Termi¬ 
nals  Railway  Co. 


Collingwood  Terminals  Limited 

Head  Off.  —  Collingwood,  Ont.  Trans. 
Agent  —  Crown  Trust  Co.,  Toronto.  List¬ 
ed  —  T. 

Company  —  (Ont.  1928).  Operates  2,- 
000,000  bushel  elevator  at  Collingwood, 

Directors  —  H.  N.  Bawden,  pres.,  To¬ 
ronto;  K.  P.  Wilson,  vice-pres.,  Colling¬ 
wood;  W.  A.  Robertson,  Winnipeg;  L.  A. 
Kaake,  Toronto;  R.  M.  Menzies,  Goderich, 


COLLINGWOOD  TERMINALS  LTD 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

Total  revenue  . 

423 

-  $000 

322 

369 

Net  earnings  . 

205 

115 

173 

Less:  Depreciation  . . . 

26 

22 

22 

Income  tax  reserve  . . 

72 

26 

53 

Net  income  . 

107 

67 

97 

Less:  Dividends  . 

50 

48 

49 

Surplus  for  year  . 

57 

19 

47 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.  &  common  .... 

$2.80 

$1.75 

$2.54 

Paid  . 

1.00 

1.00 

1.00 

+  0.30 

+  0.25 

+  0.30 

BALANCE  SHEET — MAIN  ITEMS 
As  at  Dec.  31:  1969  1968  1967 


Cash  . 

Investments!  . 

Total  current  assets  . 

Invest,  in  assoc,  co . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liab.  . . . 
Shareholders’  equity  . . 
•After  deprec.  of  .... 
tApp.  market  value  . 
Working  capital  . 


$000 


235 

107 

10 

689 

689 

656 

976 

857 

759 

• . . . 

150 

218 

240 

245 

1,198 

1,102 

1,160 

70 

32 

59 

1,128 

1,071 

1,101 

1,102 

1,078 

1,057 

1,195 

1,260 

1,050 

906 

826 

699 

Ont.;  J.  C.  Trudelle,  Trois-Rivieres,  Que. 
Sec. -treas.  —  P.  R.  Hawman. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  25,000  sh.  13,345  sh.  n.p.v. 

Common  25,000  sh.  25,000  sh.  n.p.v. 

Pref.:  Non-cum.;  no  fixed  divds.;  ranks 
equally  with  com.  except  in  return  of 
capital,  when  $20  per  sh.  priority. 

Dividends  —  Pref.  &  Common:  Paid 
continuously  since  1942.  Present  rate  $1 
p.a.,  pd.  semiannually  Jan.  and  July.  Ex¬ 
tra  30c  pd.  Jan.,  1970;  25c  Jan.,  1969;  30c 
Jan.,  1968;  20c  Jan.,  1967.  Payments  for 
recent  fiscal  years  on  pref.  and  com.  shs. 
follow: 

1958  .  $0.75  +  0.25  1967  . -  $1.00  +  0.30 

1959-60  _  1.00  1968  .  1.00  +  0.25 

1961-65  _  1.00  +  0.10  1969  .  1.00  +  0.30 

1966  .  1.00  +  0.20 


Detroit  &  Canada  Tunnel  Corporation 

Head  Off.  —  151  Atwater  St.,  Detroit, 
Mich.  Trans.  Agent  —  Detroit  Bank  and 
Trust  Co.,  Detroit. 

Company  —  (Mich.,  1936).  Operates  ve¬ 
hicular  tunnel  and  bus  service  connecting 
Detroit  and  Windsor.  Each  city  has  the 
right  to  purchase  respective  portion  of 
tunnel  from  international  boundary  until 
1990,  after  which  title  is  to  be  vested  in 
both  cities  free  of  encumbrances. 

Directors  —  W.  S.  Burton,  pres.  &  gen. 
mgr.;  E.  H.  Phillips,  sec.;  F.  C.  Reese,  De¬ 
troit;  J.  H.  Leslie,  Chicago;  W.  M.  Bertles, 
Jr.,  H.  A.  Ley,  Jr.,  E.  P.  Stuhr,  P.  A.  Lor- 
entzen,  New  York.  Vice-pres.  —  G.  C. 
Richardes,  Q.C.  Treas.-asst.  sec.  —  J.  M. 
Gatfield. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  727,191  sh.  $5 
Dividends  —  (U.S.  funds).  Present  rate 
$1.30  p.a.  pay.  end  of  Jan.,  Apr.,  July  and 
Oct.;  estab.  with  32y2c  pd.  Oct.  28,  1966. 
Previous  rate  $1.20  p.a.  pd.  Oct.  ,29,  1965  to 
July  29,  1966,  incl.  Extra  15c  pd.'Dec.  1965 
and  1966.  Divds.  declared  for  recent  fiscal 
years  have  been  as  follows: 

1955-56  - $1.00+0.05  1961  . $1.15 

1957  .  1.00  +  0.10  1962-64  ..  1.00 

1958  .  1.00  +0.15  1965  .  1.05  +  0.15 

1959  .  1.05+0.15  1966  .  1.22ya+0.15 

1960  .  1.20  1967-69  ..  1.30 

Subsidiaries  —  The  Detroit  and  Wind¬ 
sor  Subway  Co.  and  Detroit  River  Prop¬ 
erties  Ltd.  (Both’ wholly  owned). 


DETROIT  &  CANADA  TUNNEL  CORP. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

Gross  revenue  . 

—  $000  - 

4,738 

4,336 

4,281 

Net  earnings  . 

2,567 

2,315 

2,301 

Less:  Deprec.  &  amort. 

191 

179 

171 

Income  tax  . 

1,299 

1,115 

1,050 

Net  income  . 

1,077 

1,021 

1,080 

Less:  Common  divd.  . 

945 

945 

945 

Surplus  for  year  . 

132 

76 

134 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$1.48 

$1.40 

$1.49 

Paid  . 

1.30 

1.30 

1.30 

As  at  Oct.  31:  1969 

Cash  . 320 

Investment*  . 961 

Total  current  assets  .  1,852 

Other  investment*  .  1,368 

Fixed  assets*  .  2^534 

Total  assets  .  5,754 

Total  current  liab.  . .  719 

Shareholders’  equity  . .  5,034 

alncludes  U.  S.  Treasury  Bills 
posits. 

Working  capital  .  1,133 

•Market  value  .  1,178 

♦After  deprec.  of  _  4' 930 


1968 
-  $000  - 
265 
720 
1,523 
1,151 
2,681 
5,355 
453 
4,902 
and  time 


1967 


204 

828 

1,612 

1,069 

2,696 

5,378 

553 

4,826 

de- 


1,069 

1,116 

4,766 


1,059 

1,000 

4,617 


Current  Earnings— For  the  6  mos.  ended  Apr. 
30,  197101,  cons,  net  income  was  $473,712  or  65c  a 
sh.  on  operating  revenue  of  $2,263,124  against 
’nco,no  $485,674  or  67c  a  sh.  on  revenue  of 
$2,287,875  for  the  same  1968-69  period. 


LEN1KAL  NORTHERN  AIRWAYS  LTD. 

N,an?e  Ranged  to  Transair  Limited  (which 
see)  in  1956,  at  which  time  company  also  ac¬ 
quired  all  o/s  shs.  of  Arctic  Wings  Limited  on  a 
share  exchange  basis. 


TRANSPORTATION  AND  STORAGE 
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Detroit  International  Bridge  Company 

Head  Off.  —  1227  21st  St.,  Detroit, 
Mich.  Trans.  Agent  —  Chemical  Bank, 
New  York. 

Company  —  (Mich.  1927).  Operates 
with  subsidiary,  The  Canadian  Transit 
Co.,  The  Ambassador  Bridge,  a  toll  bridge 
between  Windsor,  Ont.,  and  Detroit, 
Mich. 

Directors  —  R.  A.  Bower,  chm.,  Toledo, 
Ohio;  J.  A.  Bower,  hon.  chm.,  Palm 
Beach,  Fla.;  R.  G.  Lancaster,  pres.  &  sec.; 
C.  J.  Clark,  Windsor,  Ont.;  P.  L.  Carret, 
Scarsdale,  N.Y.;  H.  L.  Derby,  Montclair, 
N.J.;  V.  W.  Klein,  Detroit,  Mich.;  Blancke 
Noyes,  A.  H.  Lamborn,  New  York;  H.  P. 
Schaub,  Jr.,  Newark,  N.J.  Treas.  —  F.  V. 
Kefalas. 

Capital  Stock — Author.  Outstand.  Par 
Common  660,000  sh.  *651,116  sh.  $1 

*At  Dec.  31,  1969;  includes  8,884  sh.  re¬ 
served  for  unexchanged  bonds  and  de¬ 
bentures. 

Dividends  —  (U.S.  funds).  Present  rate 
$1.40  p.a.,  pay.  quarterly,  estab.  with  35c 
pd.  Dec.  27,  1968.  Previous  rate  $1.20  p.a. 
pd.  from  Dec.  23,  1965  to  Sept.  27,  1968, 
incl.  Extra  10c  pd.  Dec.,  1966-69,  incl. 

Subsidiary  —  The  Canadian  Transit  Co. 
Wholly  owned. 


DETROIT  INTERNATIONAL,  BRIDGE  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: a 

1969 

1968 

1967 

Gross  toll  revenue  . 

4,824 

4.200 

3,908 

Net  earnings  . 

2,871 

2,576 

2,265 

Less:  Depreciation . 

33 

26 

28 

Income  taxes  . . 

1 

\  1,468 

1,309 

1,082 

Cdn.  withholding  tax 

J 

Net  income  . 

1,370 

1,241 

1,154 

Less :  Dividends  . 

950 

855 

827 

Surplus  for  year . 

420 

386 

327 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  .... 

$2.16 

$1.96 

$1.81 

Paid  . 

1.50 

1.35 

1.30 

iU.  S.  currency. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: a 

1969 

1968' 

1967 

-$ooo  — 

Cash  . 

2,241 

1,917 

1,503 

Total  current  assets  . 

2,613 

2,253 

1,866 

Fixed  assets  . 

3,200 

3,090 

3,060 

Total  assets  . 

5,814 

5,343 

4,927 

Total  current  liab.  . . . 

702 

646 

546 

Shareholders’  equity  . .  . 

5,112 

4,697 

4,381 

Working  capital  . 

1,911 

1,607 

1,320 

iU.  S.  currency. 


Federal  Grain,  Limited 

Head  Off.  —  Suite  2400,  Richardson 
Bldg.,  Winnipeg.  Trans.  Agents  —  Mont¬ 
real  Trust  Co.,  Toronto,  Montreal  and 
Winnipeg.  Listed  —  T,  W,  (com.  only). 

Company  —  (Dom.  1929).  Owns  and  op¬ 
erates  five  terminal  elevators,  and1  1,118 
country  elevators  having  a  total  storage 
capacity  of  approx.  81,150,000  bu.  Subsids. 
operate  a  bulk  loading  terminal  and  a 
poultry  hatchery;  merchandise  farm  and 
garden  supplies;  and  overhaul  and  test 
aircraft  engines,  etc. 

In  Apr.,  1969,  co.  acquired  Panco  Poul¬ 
try  Ltd.  on  basis  of  $59  per  pref.  sh.  and 
$29.50  per  com.  sh. 

Aug.  1,  1967  amalgamated  with  its  sub¬ 
sidiaries,  Searle  Grain  Co.  Ltd.  and  Al¬ 
berta  Pacific  Grain  Ltd. 

Directors  —  S.  A.  Searle,  Sr.,  hon.  chm.; 
A.  S.  Leach,  chm.,  Winnipeg;  G.  H.  Sell¬ 
ers,  pres.,  Tuxedo,  Man.;  S.  A.  Searle,  Jr., 
exec,  vice-pres.;  J.  T.  Tryon,  vice-pres.  & 
gen.  mgr.,  Winnipeg;  J.  E.  Gage,  vice- 
pres.,  Vancouver;  J.  A.  MacAulay,  C.  G. 
Smith,  E.  H.  Mon crieff,  Winnipeg;  W.  P. 
Scott,  Toronto.  Vice-pres.  &  sec.  —  R.  J. 
Bailey.  Vice-pres.  —  T.  Cohen.  Treas.  — 
R.  B.  Kelley. 

Capital  Stock —  Author.  Outstand.  Par 
7%  Pref.  37,900  sh.  37,900  sh.  $100 
Common  6,000,000  sh.  3,397,400  sh.  n.p.v. 

7%  Preferred  —  Issued  in  1967,  sh.  for 
sh.  for  7%  $100  par  cum.  preferred  shs.,  of 
Searle  Grain  Co.  Ltd.  Privately  held. 

Options  o/s  on  48,500  sh.  at  $7  per  sh. 
and  100,000  sh.  at  $10  per  sh. 


Capital  Changes  —  In  Aug.,  1967,  auth. 

cap.  increased  from  3,800,000  sh. 

Dividends  —  7%  Pref.  —  Rate  of  $7  p.a. 
cum.  pd.  regularly.  Common  —  Paid  con¬ 
tinuously  since  1955.  Rate  of  40c  p.a.  pd. 
quarterly,  estab.  with  10c  pd.  Nov.  1,  1907. 
Previously,  5c  pd.  quarterly  from  Nov.  1, 
1966  (initial  after  reorganization)  to  Aug. 
1,  1967,  incl.  Extra  5c  pd.  Feb.  1,  1967. 
Class  A  and  B  (after  10-for-l  stock  split 
Jan.,  1965).  Rate  20c  per  sh.  p.a.  pd.  quar¬ 
terly  Feb.  1,  1965  to  Aug.  1,  1966,  incl. 

Long  Term  Debt  —  6%  S.F.  Deben¬ 
tures,  Series  A:  Due  Oct.  15,  1985.  Issued 
$5,000,000;  o/s  at  July  31,  1969,  $4,630,000. 
Annual  s.f.  to  retire  $250,000  before  Oct. 
15,  1969,  1984  incl.  Placed  privately  Oct. 
15,  1965. 

Purchase  Agreement  —  O/s  at  July  31, 

1969,  $5,827,957  (after  deducting  current 
portion);  payable  for  purchase  of  fixed 
assets  at  rate  of  $462,918,  p.a.  (principal 
and  interest  at  6%%  p.a.). 

Other  long  term  debt  o/s  at  July  31, 
1969,  were  notes  and  loans,  etc.,  totaling 
$4,760,769  and  subsidiary  bond's  of  $2,- 
500,000,  after  deducting  amounts  due 
within  one  year. 

Subsidiaries  —  Pacific  Elevators  Ltd.  — 

Operates  terminal  elevators  at  Vancou¬ 
ver,  B.C.  Wholly  owned. 

Alberta  Pacific  Grain  Products  Co.  Ltd. 

—  Wholly  owned. 

Bell’s  Ltd.  —  Wholly-owned;  acquired 
in  1968.  Merchandiser  of  farm  and  garden 
supplies. 

Seabar  Equipment  Ltd.  —  Wholly- 
owned. 

Standard  Aero  Engines  Ltd.  —  Wholly 
owned;  acquired  in  1968.  Engaged  in 
overhaul,  testing  and  distribution  of  air¬ 
craft  engines  and  accessories. 

Neptune  Terminals  Limited  - —  Wholly 
owned;  acquired  in  1969.  Operates  a  bulk 
loading  terminal  in  Vancouver;  holds 
long-term  shipping  contracts. 

Panco  Poultry  Ltd.  —  Wholly  owned; 
acquired  in  1969.  Operates  a  large  h’atch- 


FEDERAL  GRAIN  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  July  31: 

a  1969 

1968 

■1967 

—  $000  - 

Gross  revenue  . 

165,386 

168,827 

224,203 

Operating  income  . 

4,683 

5,686 

9,173 

■  Add:  Inv.  inc . 

197 

132 

205 

Net  earnings  . 

4,880 

5,818 

9,378 

Less:  Depreciation  .... 

2,930 

2,465 

2,263 

Debt  interest  . 

897 

527 

300 

Loss  on  adv.  to  subsid. 

100 

Income  tax:  Current  . 

604 

587 

2,775 

Deferred  . 

212 

1,207 

493 

Minority  interest  .... 

57 

108 

95 

Add:  Gain  disp.  f.a.  ... 

1,572 

1,140 

402 

Net  income  . 

1,752 

2,064 

3,754 

Less:  Pref.  divd . 

265 

265 

265 

Common  divd . 

1,349 

1,338 

836 

Surplus  for  year  . 

138 

461 

2,653 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t6.60 

t7.78 

tl4.15 

Paid  . 

$7.00 

$7.00 

$7.00 

Common:  Earned*  . . . 

0.44 

0.54 

1.04 

Paid  . . . 

0.40 

0.40 

0.25 

■Restated  to  include 

Burrard 

Terminals  Ltd. 

and  Westland  Elevators  Ltd. 
iSee  footnote  t  to  balance  sheet. 

♦Includes  profit  on  sale  of  fixed  assets  of  46 
cents  in  1969,  34  cents  in  1968  and  12  cents  in 
1967. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

f  1969 

■  1968 

1967 

—  $000  — 

Cash  . 

790 

422 

1,938 

Inventories  . 

109,801 

96,837 

68,489 

Total  current  assets  . 

125,730 

110,201 

80,267 

Invests . 

1,950 

2,042 

3,076 

Special  refund,  tax  . . . . 

215 

202 

Fixed  assets*  . 

39,538 

27,144 

19,381 

Total  assets  . 

171,683 

139,693 

102,928 

Due  bank  . 

82,787 

72,965 

40,106 

Accounts  pay . 

21,705 

18,263 

20,157 

Total  current  liabs.  . . 

116,238 

92,120 

62,982 

Def.  inc.  tax  res . 

1,637 

1,186 

785 

Long-term  debt  . 

17,642 

10,713 

5,000 

Min.  int.  in  subsid.  .  .  . 

672 

689 

3,790 

Shareholders’  equity  . . 

34,991 

34,399 

29,271 

♦After  deprec.  of  . .  . 

54,072 

50,385 

47,026 

Working  capital  . 

9,492 

18,081 

17,284 

■Incl.  Westland  Elevators  Ltd.,  Burrard  Term¬ 
inals  Ltd.  and  Bell’s  Ltd.  for  the  first  time. 

tlncl.  Seabar  Equipment  Ltd.,  for  the  first 
time.  Three  subsidiaries,  Neptune  Terminals, 
Ltd.,  Panco  Poultry,  Ltd.,  and  Standard  Aero 
Engine  Ltd.  were  acquired  during  the  1968-69 
fiscal  year.  However,  their  net  earnings  did  not 
materially  affect  net  consol,  earnings. 


ery  and  poultry  processing  business  in 
the  Fraser  Valley  of  B.C. 

Other  Interests  —  Burrard  Terminals 
Ltd.  —  (66%%  owned).  Owns  1,500,000 
bu.  terminal  in  Vancouver. 

Westland  Elevators  Ltd.  —  (66%% 

owned).  Owns  7,500,000  bu.  terminal  at 
the  Lakehead. 


Gill  Interprovincial  Lines  Ltd. 

Head  Office  —  4878  Manor  St.,  North 
Burnaby,  B.C.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Vancouver  and  To¬ 
ronto. 

Company  —  (B.C.  1952).  Interprovincial 
highway  freight  carrier,  operating  be¬ 
tween  British  Columbia  and  Quebec. 

Operates  a  fleet  of  403  trailers,  47  diesel 
tractors,  and  148  local  delivery  units. 

Take-Over  Bid  —  At  Apr.  3,  1970, 
Thomas  Nationwide  Transport  Ltd.  of 
Australia,  was  reported  to  have  acquired 
98.2%  of  the  o/s  sh.  of  the  co.  at  $12.50  per 
sh.  and  the  offer  to  purchase  sh.  was  ex¬ 
tended  to  June  6,  1970. 

Capital  Stock*— Author.  Outstand.  Par 
Common  1,000,000  sh.  510,933  sh.  n.p.v. 

*As  at  Dec.  31,  1968. 

Dividends  —  Rate  of  40c  p.a.  pay.  June 
and  Dec.  1,  estab.  with  20c  pd.  June  1, 
1969.  Previous  rate  30c  p.a.  pd.  from 
June  1,  1967  to  Dec.  1,  1968  and  25c  from 
June  1,  1965,  to  Dec.  1,  1966. 

Long  Term  Debt  —  Equipment  liens 
payable  totaling  $1,318,623  were  o/s  at 
Dec.  31,  1968. 

7%  Notes  Payable  —  Outstand.  $50,000, 
repayable  $50,000  a  year. 

Former  Long-Term  Debt  —  6%%  Con¬ 
vert.  S.F.  Debents.,  Ser.  A  —  Dated  Nov. 
15,  1974.  Author,  no  set  amount;  issued 
$300,000;  o/s  $74,300.  Called  for  redemp¬ 
tion  June  15,  1967  at  104%. 

Subsidiaries  —  Pacific  Inland  Express 
Ltd.  —  Operates  as  leaser  of  equipment 
to  parent  co. 


GILL  INTERPROVINCIAL  LINES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

—  $000- 

Freight  revenue  . 

11,917 

9,471 

8,723 

Net  earnings  . 

1,549 

1,389 

1,111 

Less:  Depreciation  . .  . . 

571 

482 

293 

Interest  . 

167 

157 

55 

Loss  sale  f.a . . . . . 

a3 

56 

Income  tax:  Current  . 

248 

*32 

282 

Deferred  . 

*15 

191 

♦39 

Net  income  . 

581 

533 

519 

Less:  Dividends . 

152 

137 

120 

Surplus  for  year  . 

429 

395 

399 

aGain. 

1  Credit,  arising  from 

claiming 

capital 

cost  al- 

lowances  for  tax  purposes. 

♦Credit;  transfer  from  deferred  inc.  tax  re¬ 
serve. 


Note — Income  tax  provision  reduced  by  $160,- 
000  in  1968,  $150,430  in  1967  and  $141,450  in  1966 
through  capital  cost  allowances  for  tax  purposes. 


Earnings  per  Share  and 

Dividend 

Record: 

Common :  Earned  .... 

$1.15 

$1.15 

$1.15 

Paid  . 

0.30 

0.30 

0.25 

+  0.05 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967' 

1966 

-  $000  — 

Cash  . 

393 

29 

183 

Accounts  rec . 

1,154 

881 

983 

Total  current  assets  . 

1,766 

1,270 

1,310 

Refundable  taxes  . 

t 

t 

15 

Fixed  assets*  . . 

2,213 

2,881 

1,516 

Total  assets  . 

5,274 

5,424 

3,689 

Due  bank  . 

200 

Total  current  liabs.  . 

1,888 

1,866 

1,253 

Long-term  debt  ......... 

700 

1,530 

1,008 

Deferred  taxes  . 

221 

235 

44 

Shareholders’  equity  . . 

2,465 

1,792 

1,384 

•After  deprec.  of  . . . . 

1,462 

999 

629 

Working  capital . 

a122 

a596 

56 

tlncluded  in  current  assets  $94,077  in  1967  and 
$21,619  in  1968. 

^Excess  of  current  liabs.  over  current  assets. 
Current  Earnings — Net  income  for  6  mos. 
ended  June  30,  1969  was  $262,353  or  52c  per  sh. 
on  gross  revenue  of  $6,359,433  compared  with 
$202,049  or  40c  per  sh.  on  gross  revenue  of 
$5,659,352  for  like  1968  period. 
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Glendale  Mobile  Homes  Limited 

Head  Off.  —  145  Queen  St.,  Strathroy, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Montreal.  Toronto,  London  (Ont.),  and 
Calgary.  Listed  —  T. 

Company  —  (Ont.  1954).  Engaged  in 
the  manufacture  of  mobile  homes,  travel 
trailers,  truck  campers  and  self-propelled 
motor  homes.  Operations  carried  out 
through  six  plants  located  across  Canada. 
Thorn  Investments  Ltd.  holds  700,000  shs. 

Directors  —  R.  L.  Thorn,  pres.,  Strath¬ 
roy,  Ont.;  J.  D.  Harrison,  sec.;  D.  B.  Wel¬ 
don,  C.  N.  Chapman,  London,  Ont.;  D.  M. 
Pollock,  Strathroy,  Ont.;  Percy  Ashworth, 
Surrey,  Eng.  Treas.  —  Albert  Tamming. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  1,075,000  sh.  n.p.v. 

Warrants  —  O/s  on  20,000  shs.  at  $10 
per  sh.  to  May  15,  1974. 

Public  Financing  —  In  May,  1969,  375,- 
000  com.  shs.  (225,000  shs.  new;  150,000 
shs.  secondary)  offered  at  $10  per  sh. 

Long  Term  Debt  —  As  at  Jan.  31,  1970 
there  was  o/s  8%  notes  payable  of  $10,463 
and  first  mtgs.  totaling  $300,650. 

Subsidiaries  —  Glendale  Mobile  Homes 
(Maritimes)  Ltd.;  Glendale  Mobile  Homes 
(Quebec)  Ltd.;  both  wholly  owned. 


GLENDALE  MOBILE  HOMES  LIMITED 
CONSOLIDATED  STATEMENT  OF  EARNINGS 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

-  $000 - 

Net  sales  . 

16,531 

12,763 

7,916 

Net  earnings  . 

1,366 

1,338 

632 

Less:  Deprec.  &  amort. 

198 

142 

114 

Interest  . . . . 

29 

27 

28 

Inc.  taxes:  Current  .  . 

604 

592 

181 

Deferred  . 

*9 

10 

14 

Net  income  . 

544 

567 

295 

*Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

*$0.54 

$0.67 

None  paid. 


•Based  on  average  number  of  shares  o/s. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

Accounts  rec . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Total  assets . 

Due  to  bank  . 

Total  current  liabs. 
Deferred  income  tax  .  . . 

Long-term  debt  . 

Shareholders’  equity  . . 

•After  depreciation  of 
Working  capital  . 


1970  1969 


-$ooo 


1,683 

785 

4,647 

2,868 

6,400 

3,693 

1,833 

1,310 

8,233 

5,003 

951 

870 

3,802 

3,011 

37 

46 

228 

311 

4,166 

1,635 

612 

2,597 

681 

Great  Pacific  Industries  Limited 

Head  Off.  —  1705,  777  Hornby  St.,  Van¬ 
couver  1,  B.C.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver,  Edmonton.  Listed 

Company  —  (B.C.  1969).  Engaged  in 
three  operating  fields;  manufacturing  and 
leasing  of  factory-built  modular  products 
for  industrial,  administrative  and  educa¬ 
tional  purposes,  diversified  leasing  and 
accommodation. 

Directors  —  J.  A.  Pattison,  chm.;  W.  J. 
Sleeman,  pres.;  L.  W.  Eberhardt,  vice- 
pres.;  H.  B.  Dunbar,  Vancouver;  M.  D 
Dingman,  New  York.  Sec.  —  J.  O’L.  Ho¬ 
gan. 

Capital  Stock — Author.  Outstand.  Par. 
Common  5,000,000  sh.  1,022,000  sh.  n.p.v. 

Options  —  O/s  on  10,000  shs.  at  $6.86 
per  sh.  to  Dec.  10,  1975. 

Dividends  —  None  paid. 

Long-Term  Debt  —  9%  Convertible 
S.F.  Debentures  —  Issued  in  early  1970 
$1,000,000. 

Other  Debt  —  O/s  at  Dec.  31,  1969, 
loans  secured  by  chattel  mortgages  on  au¬ 
tomotive  lease  and  rental  units  of  $3,- 
921,832;  mortgages  and  agreements  for 
sale  at  interest  rates  of  6  to  7%%  matur¬ 
ing  between  Oct.  1971  and  Aug.  1981  of 
$640,008;  bank  term  loan  secured  by  de¬ 
mand  debenture  of  $1,000,000  payable  in 


equal  monthly  instalments  to  Jan.  .1972,  of 
$457,500;  and  other  debt  of  $52,718. 

Subsidiaries  —  Alcove  Holdings  Ltd.  — 
Operates  a  motor  hotel  in  Vancouver; 
Fabco  Leasing  Ltd.  —  Leases  factory- 
built  modular  buildings  and  holds  30% 
interest  in  Fabtec  Structures  Ltd.,  manu¬ 
facturer  of  factory-built  modular  build¬ 
ings.  Porta-Built  Industries  Ltd.  and  Por¬ 
ta-Built  Leasing;  Ltd.  —  Manufacture  and 
lease  factory  built  modular  buildings. 

GREAT  PACIFIC  INDUSTRIES  LIMITED 
COMBINED  STATEMENT  OF  EARNINGS* 

Years  Ended  Dec.  31:  1968  1967 

Revenues  .  $2,171,880  $1,916,028 

Net  earnings  . .  1,472,0321  1,280, 681 

Less:  Deprec .  1,066, 819)  960,494 

Interest  .  241,659.  222,405 

Income  taxes  .  78,769  44,956 

Net  income  .  94,785  62,826 

•Reflecting  accounts  of  predecessor  operations. 
Current  Earnings — Net  income  for  year  ended 
Dec.  31,  1969,  was  $468', 861  or  55c  per  sh.  on  sales 
of  $5,371,0il8. 


Goderich  Elevator  and  Transit  Company 
Limited 

Head  Off.  - —  Goderich,  Ont.  Trans. 
Agent  —  Canada  Permanent  Trust  Co., 
Toronto. 

Company  —  (Ont.,  1898).  Operates  4 
grain  elevators  total  capacity  3,000,000 
bu.,  at  Goderich,  Ont.  Also  operates  6 
barges  as  floating  storage  in  Goderich 
harbor. 

Directors  —  F.  H.  Dunsford,  chm.,  St. 
Marys,  Ont.;  G.  G.  Parsons,  pres.  &  man. 
dir.,  Goderich,  Ont.;  D.  B.  Weldon,  vice- 
pres.;  W.  T.  Powell,  K.  W.  Jones,  Winni¬ 
peg,  Man.;  H.  C.  Heimbecker,  K.  E.  Hub- 
ley,  Toronto.  Treas.  —  J.  B.  Lockhart. 
Sec.  —  J.  C.  Chisholm. 

Capital  Stock —  Author.  Outstand.  Par 
Common  90,000  sh.  84,166  sh.  n.p.v. 

Dividends  —  Paid  continuously  since 
1904.  Present  annual  rate  $1  per  sh.,  pd. 
Jan.  and  July,  since  July  2,  1946.  Extra 
25c  pd.  Jan.  1,  1969.  Dividends  declared  in 
recent  fiscal  years  are  as  follows: 

1947'-53  -  $1.00  1966-67  _ $1.00  +  0.25 

1954  .  1.00  +  0.75  1968  .  1.00  +  0.35 

1955-63  -  1.00  +  0.50  1969  .  1.00  +  0.25 

1964-65  _  1.00 


GODERICH  ELEVATOR  &  TRANSIT  CO.  LTD. 
INCOME  ACCOUNT 

Years  Ended  Mar.  31:  1970  1969  1968 


Gross  revenue  . 

707 

588 

662 

Net  operating  income  . . 

238 

202 

248 

Add :  Other  income  .... 

34 

33 

34 

Net  earnings  . 

272 

235 

283 

Less:  Depr.,  amort . 

55 

43 

41 

Income  tax:  Current  . 

94 

87 

113 

Deferred  . 

4 

t2 

t2 

Net  income,  oper . 

Add:  Special  item§  .... 

119 

107 

130 

13 

8 

Net  income  . 

132 

99 

130 

Less:  Dividends . 

84 

10'5 

113 

Surplus  for  year . 

48 

♦e 

17 

§Gain  on  sale  of  investm. 
1969. 

in  1970 

and 

loss  in 

•Loss  or  deficit. 

■(Credit  transfer  from  def.  inc.  tax  res. 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earned*  ...  $1.41  $1.27  $1.55 

Earned*  .  1.57  1.18  1  55 

Paid  .  1.00  1.25  1.35 

■Before  Uafter)  special  item. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

Cash  . . 

Investments  . 

Total  current  assets 

Fixed  assets*  . 

Total  assets  . 

Total  current  liabs.  . 
Deferred  income  tax* 
Shareholders’  equity  . 
•After  deprec.  of  . . . 
*Reduced  $1,000  in 
$2,000  in  1969  because 
exceeded  maximum  ca 
Working  capital  . 


1970 


1969 

-$000- 


1968 


752 

750 

784 

804 

855 

878 

1,036' 

931 

917 

1,841 

1,786 

1,796 

63 

61 

62 

272 

268 

270 

1,506 

1,458 

1,463 

1,168 

1,113 

1,069 

$2,000' 

in  1968 

and 

sc.  recorded  in  accts. 
cost  allowable. 

741 

794 

815 

Greyhound  Lines  of  Canada  Ltd. 

Head  Off.  —  222  First  Avenue,  S.W., 
Calgary.  Trans.  Agents  —  Montreal  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  Cal¬ 
gary  and  Vancouver.  Listed — T. 

Company  —  (Dom.  1957).  Subsidiary 
(62%  owned)  of  The  Greyhound  Corpora¬ 
tion  of  Chicago. 

Through  subsidiaries  conducts  Grey¬ 
hound  bus  operations  in  Canada,  manu¬ 
factures  motor  buses  and  bus  parts  and 
operates  sightseeing,  hotel  and  tourist 
services. 

In  Jan.,  1970,  co.  bought  the  Coachways 
System  of  bus  lines  from  International 
Utilities  Corp.  for  approx.  $3,600,000. 

Directors  —  R.  L.  Borden,  pres.,  J.  H. 
Taylor,  Toronto;  W.  S.  Owen,  Vancouver; 
C.  J.  Clark,  Windsor;  G.  H.  Trautman, 
R.  C.  Batastini,  F.  W.  Ackerman,  R.  F. 
Shaffer,  Chicago,  Ill.;  C.  S.  Munson,  New 
York.  Vice-pres.  —  Harry  Zoltok,  L.  Friz¬ 
zell.  Treas.  —  F.  E.  Lake.  Sec.  —  J.  S. 
Frew. 

Capital  Stock—  Author.  Outstand.  Par 
Common  9,600,000  sh.  4,653,993  sh.  n.p.v. 

Dividends — Common.  Paid  continuously 
since  1958.  —  Rate  50c  p.a.  estab,  with 
121/4c  pd.  Oct.  2,  1967.  Com.  (prior  to  1967 
split) ;  25c  pd.  July  1,  1967.  Previously, 
22t£c  pd.  Oct.  1,  and  Dec.  30,  1966  and 
Apr.  1,  1967. 

Subsidiaries 

Eastern  Canadian  Greyhound  Lines, 
Ltd.  —  Operates  three  main  routes  in  On¬ 
tario.  Western  Canadian  Greyhound 
Lines,  Ltd.  —  Operates  various  bus  lines 
in  Western  Canada.  Motor  Coach  Indus¬ 
tries  Ltd.  —  Winnipeg.  Manufactures  bus¬ 
es.  Holds  35%  interest  in  National  Prod¬ 
ucts  Ltd.  National  Porcelain  Ltd.  —  Man¬ 
ufactures  porcelain  insulators  at  Medi¬ 
cine  Hat.  Wholly  owned  by  Motor  Coach 
Industries  Ltd.  Brewster  Transport  Co. 
Ltd.,  Banff,  Alta.  Co.  and  -  subsidiary, 
Brewster-Rocky  Mountain-Gray  Line 
Ltd.,  operate  transportation  hotel  and 
touring  services  in  the  Banff  and  Jasper 
areas,  Alta.  Canadian  Coachways  (Alber¬ 
ta)  Ltd.  and  its  subsidiaries  Canadian 
Coachways  (B.C.)  Ltd.  and  Alaskan 
Coachways  Ltd. 


GREYHOUND  DINES  CANADA  LTD. 
EARNINGS  STATEMENT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000- 

Revenue  from  oper.  .  . . 

37,843 

29,264 

29,673 

Net  operating  income  . 

8,838 

8,056 

8,475 

Add:  Invest,  income  .  . 

175 

202 

121 

Operating  income . 

9,013 

8,258 

8,597 

Less:  Deprec . 

2,051 

1,443 

1,133 

Debt,  interest  . 

462 

342 

141 

Income  tax:  Current  . 

3,346 

2.887 

2,602 

Deferred  . 

13 

418 

933 

Add:  Sale  of  f.a . 

431 

Net  income  . 

3,141 

3,168 

4,219 

Less:  Dividends  paid  . . 

2,325 

2,322 

2,257 

Surplus  for  year  . 

816 

846 

1,961 

Earnings  per  Share  and 

Dividend 

Record 

▲ 

Common:  Earned  .... 

$0.68 

$0.68 

$0.91 

Paid  . 

0.50 

0.50 

0.49 

*On  basis  of  present  shs. 


CONS.  BALANCE  SB 
As  at  Dec.  31: 

Cash  &  invests . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax 

Fixed  assetsf  . 

Intangibles  . 

Total  assets  . 

Total  current  liabs.  . . 

Deferred  taxes  . 

Bank  loan  . 

Res.  for  inj.  &  damages 
Shareholders’  equity  . . 
tAfter  deprec.  of  .... 

Working  capital  . 

Current  Earnings — For 
31,  197Q,  cons,  net  incom 
sh.  on  revenues  of  $9,728 
of  $321,358'  or  7c  a  sh.  oi 
for  the  same  1969  period. 


—MAIN  ITEMS 


1969 

1968 

1967 

2,659 

2,015 

1,976 

4.904 

5,666 

2,960 

9,791 

9,589 

7,062 

.... 

194 

16,143 

15,892 

15,023 

2,254 

2,271 

2,065 

29,476 

29,583 

25,886 

4,967 

5,766 

3,918 

2,562 

2,549 

2,334 

2,833 

2,852 

3,332 

347 

389 

203 

17,832 

16,944 

16,097 

10,114 

8,953 

8.839 

4,824 

3,823 

3,144 

the  3  mos.  ended  Mar. 
e  was  $599,748  or  13c  a 
,641,  against  net  income 
l  revenues  of  $6,855,852 


ISLAND  TUG  &  BARGE  LTD. 

Company  —  A  wholly-owned  subsidiary  of 
Genstar  Ltd.  Publicly  held  5%  1st  pref.  shs.  re¬ 
deemed  at  $12.50  per  sh.  in  1968.  Trustee  — 
Royal  Trust  Co.,  Victoria. 


LAVAL  TRANSPORT  INC. 


. — u ucu  uy  iiner-v_uy  BUS  UtQ. 

rue  St.  Helene,  Ville  Jacques-Cartier,  Que. 


TRANSPORTATION  AND  STORAGE 
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Harbour  Ferries  Ltd. 

Head  Off.  —  Foot  of  Denman  St.,  Van¬ 
couver.  Trans.  Agent  —  National  Trust 
Co.,  Vancouver. 

Company  —  Engaged  in  the  marine 
transport  business.  Operations  include 
ferry  service  between  North  Vancouver 
and  the  downtown  area  of  Vancouver  and 
excursions  to  Granite  Falls,  B.C. 

Directors  —  E.  C.  Warner,  chm.;  D.  M. 
Emery,  pres.;  R.  E.  Brace,  vice-pres.; 
John  Bruk,  C.  F.  Domoney,  J.  G.  Good- 
ridge,  D.  P.  Farina,  Melville  Breakwell. 
Sec.  —  H.  H.  Ridgway. 

Capital  Stock* — Author.  Outstand.  Par 
Common  700,000  sh.  289,810  sh.  n.p.v. 

*After  giving  effect  to  capital  reorgani¬ 
zation  in  early  1969,  that  involved  a  3- 
for-1  split  of  the  former  cl.  A  shs.  and  a 
2-for-l  split  of  the  cl.  B  shs. 

Accounts  —  At  Sept.  30,  1968  (latest 
avnila’vie)  total  assets  amounted  to  $736.- 
617.  Current  assets  were  $64,027  incl. 
$18,187  casn.  Ferries,  marine  and  office 
equipment  and  leasehold  imorovements 
at  cost  amounted  to  $557,765.  Current  lia¬ 
bilities  were  $186,501  including  $103,507 
due  to  banks.  Long-term  debt  was  $277,- 
395. 

For  the  year  ended  Sept.  30,  1968,  net 
loss  was  $17,712  on  gross  revenue  of 
$348,358. 


Johnston  Terminals  &  Storage  Ltd. 

Head  Off.  —  2020  Yukon  St.  (P.O.  Box 
5300),  Vancouver  3.  Trans.  Agent  — 
Montreal  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.,  1953).  Co.  and  sub¬ 
sidiaries  are  engaged  in  general  cartage, 
heavy  hauling  and  industrial  moving, 
merchandise  warehousing  services,  house¬ 
hold  and  office  moving  and  storage,  high¬ 
way  transport,  pool  car  consolidation  and 
distribution,  truck  contracting  and  leas¬ 
ing,  coastal  and  deep  sea  shipping  facili¬ 
ties;  also  has  demolition  division.  Proper¬ 
ties  include  1,140  automotve  units  and  22 
warehouses. 

Directors  —  R.  M.  Brink,  chm.  &  pres.; 
J.  N.  Methven,  vice-pres.  &  gen.  mgr.;  R. 
B.  Manrell,  vice-pres.;  James  Price,  vice- 
pres.  fin.,  &  sec.;  H.  H.  Dingle,  D.  C.  Stin¬ 
son,  A.  B.  Cliff,  G.  H.  D.  Hobbs,  J.  D. 
Beaty,  W.  E.  McKinney,  Vancouver. 
Treas.  &  Asst.  Sec.  —  R.  H.  Granholm. 


JOHNSTON  TERMINALS  &  STORAGE  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000  — 

Total  revenue  . 

21,023 

18,418 

1 7,583 

Net  earnings  . 

2,220 

1,872 

1,490 

Add:  Gain,  sale  f.a.  ... 

310 

118 

28 

Less:  Depreciation  . 

1,042 

986 

946 

All  interest  . 

168 

2C2 

272 

Income  tax:  Current  . 

416 

338 

9 

Deferred  . 

104 

36 

127 

Net  income  . 

800 

428 

164 

Less:  1st  pref.  divds.  .  . 

1.6 

19 

22 

2nd  pref.  divds . 

24 

24 

23 

Common  divds . 

127 

101 

92 

Surplus  for  year  . 

633 

284 

25 

Earnings  per  Share  and 

Dividend 

Record: 

1st  Pref.: 

Times  earned  . .  . 

t49.22 

t22.01 

t7.17 

2nd  Pref. : 

Times  earned  .... 

t33.22 

tl7.30 

t6.00 

1st  Pref. :  Paid  .... 

$0.60 

$0.60 

$0.60 

2nd  Pref.:  Paid  .... 

0.50 

0.50 

0.50 

Com.  (new) :  Earned  . 

1.50 

0.76 

0.23 

Paid  . 

0.20  + 

0.201 

0.20 

o.os 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1969 

1967 

-  $000  — 

412 

Cash  &  s.t.  notes,  etc.  . 

1,506 

955 

Accounts  rec . 

3,819 

3,380 

3,054 

Inventories  . 

52 

42 

48 

Total  current  assets  . 

5,440 

4,445 

3,590 

Fixed  assetst  . 

7,777 

6,408 

6,841 

Total  assets  . . 

13,550 

11,186 

10,810 

Total  current  liabs.  . . 

4,256 

3,470 

2,813 

Long-term  debt*  . 

3,326 

2,407 

2,630 

Deferred  taxes  . 

797 

693 

657 

Shareholders’  equity  . . 

5,172 

4,615 

4,342 

tAfter  deprec.  of  .... 

7,704 

6,945 

6,173 

♦Incl.  def.  bank  loan 

620 

517 

366 

Working  capital  . 

1,184 

975 

776 

Capital  Stock — Author.  Outstand.  Par 
6%  1st  Pref.  90,000  sh.  23,950  sh.  $10 
5%  2nd  Pref.  75,000  sh.  47,210  sh.  $10 
Common  1,000,000  sh.  507,039  sh.  n.p.v. 

6%  1st  Pref.:  Redeemable  at  $10.50  per 
sh.  Nonvoting,  unless  4  quarterly  divds. 
in  arrears  when  1  vote  per  sh. 

5%  2nd  Pref.:  Redeemable  at  par. 

Common  —  One  vote  per  sh. 

Dividends  —  1st  Pref.:  6%  (60c)  p.a. 
cum.  pay.  regularly  Mar.,  June,  Sept,  and 
Dec.  15,  2nd  Pref.:  5%  (50c)  p.a.  cum.  pay. 
same  dates  as  1st  Pref.  Common:  15c  per 
sh.  pd.  June  15,  1970;  previously  rate  of 
20c  p.a.  June  and  Dec.  15,  paid  from  Dec. 
15,  1966  to  Dec.,  1969.  Extra  —  5c  per  sh. 
pd.  Dec.  15,  1969. 

Long  Term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  $626,005  10%  bank  loans  due  in 
monthly  instals.  to  1974;  $1,557,937  equip¬ 
ment  notes  due  in  monthly  instals.  to 

1974,  $1,531,122  7%  and  10%  mtges.  due  in 
monthly  instals.  to  1978  and  1989,  and 
$497,659  9%  machinery  loan,  to  be  retired 
by  1975. 

Principal  Operating  Subsidiaries  — 

Johnston  Terminals  Ltd.;  Johnston  Na¬ 

tional  Leasing  Ltd.;  both  wholly  owned. 

Manning  Timber  Products  Ltd.  ; — 

Wholly  owned  subsidiaries  of  this  co.  are: 
Bray’s  Transfer  Ltd.,  Heaney  Cartage  & 
Storage  Ltd.,  Heaney  Motors  Ltd.,  Mer¬ 
chants  Cartage  Ltd. 


Kaps  Transport  Ltd. 

Head  Off.  —  9520,  51st  Ave.,  Edmonton, 
Alta.  Trans.  Agents  —  Royal  Trust  Co., 
Edmonton,  Vancouver,  Winnipeg  and  To¬ 
ronto.  Listed  —  T. 

Company  —  (Alta.  1957).  Engaged  in 
hauling  oilfield,  mining  and  construction 
equipment.  Through  subsidiary  com¬ 
panies,  sells  and  services  used  equipment 
and  sells  gravel  aggregate.  Owns  approx. 
165  pieces  of  hauling  equipment.  25  earth 
moving  vehicles  plus  various  barges  and 
tugs. 

The  Kapchinsky  family  holds  about 
41%  of  the  o/s  sh. 

Directors  — ■  Reinhold  Kapchinsky, 
pres.,  Edmonton;  Gerhard  Kapchinsky, 
vice-pres.,  Fort  St.  John,  B.C.;  Helmut 
Kapchinsky,  vice-pres.;  R.  A.  Dunn,  L.  C. 
Leitch,  Edmonton;  F.  N.  Hughes,  Winni¬ 
peg;  R.  A.  N.  Bonnycastle,  Calgary.  Sec.- 
Treas.  —  M.  W.  Phillips. 

Capital  Stock* — Author.  Outstand.  Par 
Common  4,000,000  sh.  12,149,515  sh.  n.p.v. 

*As  at  Mar.  2,  1970. 

tOf  which  540,000  sh.  held  in  escrow. 

Options  —  O/s  on  30,000  com.  sh.  at 
$5.83  per  sh.  to  Dec.  31,  1973. 

Warrants  —  Exercisable  on  120.000  com. 
sh.  at  $5.83  per  sh.  to  Dec.  31,  1974. 

Capital  Changes  —  In  Nov.  1969,  au¬ 
thorized  com.  sh.  were  split  on  a  3-for-l 
basis  and  was  increased  by  creation  of  ad¬ 
ditional  1,000,000  sh. 

Dividends  —  Pd.  5c  per  sh.  Dec.  15,  1969 
(initial,  following  3-for-l  stock  split  in 
Nov.  1969).  Previously  pd.  15c  per  sh.  on 
June  16,  1969,  June  15  and  Dec.  15,  1968. 

Long  Term  Debt 

914%  Debentures  Series  B  —  Dated 
Mar.  2,  1970;  due  Mar.  1,  1975.  Issued  and 
o/s  $2,000,000. 

Warrants  attached  entitle  holders  to 
purchase  a  total  of  40,000  com.  sh.  at  $12 
per  sh.  up  to  and  incl.  Mar.  1,  1975. 
Placed  privately. 

Other  Debt  —  As  at  June  30,  1969  other 
long  term  debt  consisted  of  $706,208  bank 
loans  and  contracts. 

Previous  Long  Term  Debt 

7%  Convert.  S.F.  Debentures  Series  A 

—  Dated  Apr.  15,  1969;  due  Apr.  15,  1984. 
Issued  and  o/s  at  June  30,  1969  $3,000,000. 
All  called  for  redemption  on  Feb.  16,  1970 
at  106%  plus  accrued  interest.  Were  con¬ 
vertible  into  com.  sh.  until  Apr.  15,  1984 
on  basis  of  45  sh.  for  each  $1,000  deben¬ 
ture,  mostly  converted  prior  to  redemp¬ 
tion.  , 

Subsidiaries  —  Wizard  Transport  Ltd.; 
Bolsters  Transport  Ltd.;  Alberta  Equip¬ 


ment  Centre  Ltd.;  R.  B.  D.  Earthmovers 
Ltd.;  R.  R.  Dales  Construction  Co.  Ltd.; 
A1  Renk  and  Sons  Inc.;  Norcan  Parts  & 
Equipment  (1965)  Ltd.;  all  wholly  owned. 


KAPS  TRANSPORT  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

■  1969 

1968 

.G967 

-  $000  — 

Gross  revenue  . 

7,982 

6,417 

5,067 

Net  operating  income  . 

1,734 

1,162 

978 

Add:  Other  income  ... 

114 

63 

45 

Profit  on  disposal  of 

fixed  assets  . 

43 

40 

18 

Net  earnings  . 

1,891 

1,265 

1,041 

Less:  Depreciation  .  . .  . 

448 

391 

261 

Interest  . 

67 

28 

18 

Min.  int . 

22 

Income  taxes  . 

680 

404 

536 

Net  income,  operations 

674 

442 

406 

Add:  Gain  sale  invest. 

subsid . 

195 

Net  income  . 

869 

442 

406 

Less:  Pref.  divds . 

6 

Common  . 

174 

87 

Surplus  for  year  . 

695 

349 

406 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned  . . .  . 

t$1.50 

$0.76 

$0.70 

Paid  .  0.30  0.15  _ 

^Includes  gain  on  sale  of  subsidiary,  equiva¬ 
lent  to  34  cents  per  share. 

■See  footnote  •  to  balance  sheet. 

^Comparative  figures  representing  earnings  of 
Kaps  Transport  Ltd.  and  its  present  subsidiaries. 

Note — In  1969  the  company  changed  its  depre¬ 
ciation  policy.  Had  the  1969  method  of  account¬ 
ing  been  used  in  1968,  total  net  income  would 
have  been  $487,646  or  $0.84  per  share. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30:  *1969  1968 

— -  $000  - - 

Cash  &  deposits  .  335  .... 

Accounts  receivable  .  2,113  1,187 

Inventories  .  875  317 

Total  current  assets  .  3,705  1,576 

Special  refundable  tax  .  18  19 

Fixed  assets*  .  4,88  1  2,489 

Total  assets  .  10,299  4,552 

Bank  advances  .  433  516 

Total  current  liabilities  .  2,619  1,523 

Long-term  debt  .  3,376  115 

Deferred  income  taxes  .  1,117  520 

Shareholders’  equity  .  3,118  2,393 

♦After  deprec.  of  .  1,315  861 

Working  capital  .  '  1,086  53 


■Includes  accounts  of  R.  R.  Dales  Construction 
Co.  Ltd.,  A.  L.  Renk  &  Sons  Inc.,  Norcan  Parts 
&  Equipment  (1965)  Ltd.,  acquired  during  the 
current  year. 

Current  Earnings — For  the  9  mos.  ended  Mar. 
31,  1970,  cons.  net_  income  was  $967,510  or  45c  a 
sh.  on  revenue  o'f  $10',608,006,  against  net  in¬ 
come  of  $382,146  or  17.8c  a  sh.  on  revenue  of 
$5,237,463  for  the  same  1968-69  period. 


Kenting  Limited 

Head  Off.  —  Suite  384,  700,  6  Ave.  S.W., 
Calgary.  Trans.  Agent  —  The  Royal  Trust 
Co.,  Montreal  Toronto,  Calgary  and  Van¬ 
couver.  Listed  —  T,  CDN. 

Company  —  (Dom.  1947).  Through  sub¬ 
sidiaries  carries  out  operations  through 
the  following  divisions:  Kenting  Avia¬ 
tion;  Klondike  Helicopter,  Kenting  Petro¬ 
leum  Geophysics,  Petrolia  Drilling,  Cana¬ 
dian  Well  Services  and  Tank,  Big  Indian 
Drilling.  Kenting  Oil  Well  Drilling.  Kent¬ 
ing  Earth  Sciences,  Kenwell  Engineering, 
Pallister  &  Associates. 

In  1970,  co.  agreed  to  sell  its  offshore 
drilling  division  for  $3,700,000. 

By  S.L.P.  dated  Apr.  22,  1968,  com¬ 
pany’s  name  changed  from  Kenting  Avia¬ 
tion  Ltd.,  basis  share  for  share. 

Directors  —  D.  N.  Kendall,  chm.,  To¬ 
ronto;  J.  W.  Strath,  pres.  &  gen.  mgr.;  G. 
D.  Ross,  vice-pres.,  fin.;  A.  V.  Brink, 
vice-pres.;  J.  C.  Anderson,  S.  W.  Arm¬ 
strong,  Calgary;  J.  H.  Mowbray  Jones, 
Montreal:  DA.  McIntosh,  R.  A.  Wisener, 
Toronto;  Hon.  Simon  Fraser,  London, 
Eng.,  P.  R.  Sandwell.  Vice-pres.  —  A.  E. 
Pallister.  Sec.  —  J.  W.  Churchill. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  142,000  sh.  142,000  sh.  $12.50 

Class  B  12,000  sh.  12,000  sh.  $30.00 

Class  C  150,000  sh.  9,000  sh  $33.50 

Common  *1.000.000  sh.  325,793  sh.  50c 

*As  at  Dec.  31.  1969. 

*A  total  of  261,118  sh.  are  reserved  for 
options,  conversions  and  warrants. 

Pref.  —  Cl.  A,  6%  cum.;  convert,  sh.- 
for-sh.  into  com.  from  Jan.  1,  1970  to  Dec. 
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31,  1974.  Noncallable  to  Mar.  1,  1970;bentures  due  May  15,  1980;  $244,000  8% 
thereafter  at  $13.25  to  Mar.  1,  1971;  there-  debentures  due  $15,800  monthly;  $937,500 

after  premium  reducing  by  6140  p.a.  to  term  bank  loan  due  $37,500  monthly; 

Mar.  1,  1982.  Cl.  A,  B  &  C  share  equally  $84,519  non-interest  advance  due  $5,656 

in  divds.  and  winding  up.  monthly;  $140,000  3%  debenture  due  Dec., 

Cl.  B„  6%  cum.;  convert,  sh.-for-sh.  into  1981;  $110,278  7%  note  due  $5,076  monthly; 

com.  from  Jan.  15,  1969  to  Jan.  15,  1973.  $164,896  mortgages  due  $9,120  monthly; 

Redeem,  after  Mar.  15,  1969  at  $31.80  to  $482,860  7Vz%  to  12V4%  term  bank  loans 

Mar.  15,  1970;  thereafter  premium  reduc-  due  $12,083  monthly;  $79,873  sundry  notes 

ing  15c  p.a.  to  Mar.  15,  1981.  By  S.L.P.  due  $4,700  monthly;  $100,000  7%  promisso- 

June  8.  1968,  entitled  to  one  vote  per  sh.  ry  note  due  $25,000  annually;  and  $67,818 

Cl.  C  6%  cum.;  convert,  sh.-for-sh.  into  8%  notes  due  July,  1974;  $2,200,000  term 


com.  from  Oct.  10,  1968  to  Jan.  15,  1974. 
Redeem,  after  Dec.  31,  1968  at  $35.51  to 
Dec.  31,  1969;  thereafter  premium  reduc¬ 
ing  16%c  p.a.  to  $33.50  to  Dec.  31,  1980. 
Entitled  to  one  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1969,  11,800 
sh.  at  $15.75  to  $26.10  expiring  various 

HntPQ  fn  1  Q74. 

Warrants  —  At  Dec.  31,  1969,  45,618 
com.  sh.  reserved  for  exercise  of  wts.  at 
$8.50  a  sh.  to  June,  1973  (maximum  of 
12,000  shs.  may  be  exercised  p.a.);  4,000 
shs.  reserved  for  exercise  of  wts.  at  $20  a 
sh.  to  Nov.  30,  1973  (maximum  of  800  wts. 
exercisable  p.a.) 

Capital  Change  —  By  S.L.P.  Oct.  10, 
1968,  150,000  cl.  C  shs.  created.  Subse¬ 
quently,  9,000  cl.  C  sh.  first  series  issued. 

Rights  —  Com.  shareholders  of  record 
Mar.  17,  1970,  offered  the  right  to  pur¬ 
chase  one  additional  com.  sh.  at  $13  for 
each  5  sh.  held.  Rights  expired  on  Apr. 
15.  1970. 

Dividends  —  Cl.  A  &  B  Pref.  —  Pd. 

regularly  semi-annually  to  Apr.  15,  1969, 
inch;  none  pd.  since.  Arrears  at  Apr., 
1970,  75c  and  $1.80  per  sh.,  respectively. 
Cl  C  Pref.  —  38c  per  sh.  pd.  in  1968;  none 
pd.  since.  Com.  —  30c  p.a.  pd.  semi-an¬ 
nually  from  Apr.  29,  1965  to  Dec.  2,  1968, 
inch;  divds.  since  omitted. 

Long  Term  DebL-At  Dec.  31.  1969,  co. 
had  o/s  $1,250,000  7 %%  convert,  s.f.  de- 


KENTING  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Revenue  . 

21,419 

13,801 

8,279 

Net  operating  profit  . . . 

2,116 

1,757 

1,710 

Add:  Profit  sale  f.a.  ... 

40 

Other  income  . 

59 

31 

Net  earnings  . 

2,ii<5 

1,812 

1,787 

Less:  Depr.  &  depl.  ... 

915 

738 

535 

Interest  . 

501 

277 

140 

Income  tax:  Current  . 

29 

109 

70 

Deferred  . 

450 

307 

356 

Portion  of  pooled 

profits  . 

70 

Net  income,  operations 

221 

381 

616 

Add:  Special  items  .... 

422 

109 

68 

Net  income  . 

643 

490 

684 

Less:  Dividends  . 

64 

219 

67 

Surplus  for  year  . 

579 

271- 

617 

Earning's  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t4.40 

t3.35 

t5.34 

Class  A:  Paid . 

$0.37(4 

$0.75 

$0.02 

Class  B:  Paid . 

0.90 

1.36 

Class  C:  Paid  . 

♦0.38 

Common:  Earnedl  .. 

1.53 

1.08 

1.92 

Paid  . 

0.30 

0.30 

♦Based  on  shs.  o/s  at  year-end,  after  deduct¬ 
ing  pref.  divd.  requirements  for  a  full  year. 
♦Initial. 


Note — 1968  figures  include  Big  Indian  Drilling 
Co.  Ltd.  for  the  full  year.  On  July  1,  1968,  the 
co.  acquired  Canadian  Well  Services  and  Tank 
Co.  Ltd.  and  during  Nov.,  1968,  Tamarack  Petro¬ 
leum  Ltd.  and  their  accounts  have  been  in¬ 
cluded  in  the  cons,  financial  statements  since 
the  respective  acquisition  dates. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

196® 

1967 

—  $000  — 

Cash  . 

706 

307 

605 

Accts.  rec . 

4,433 

3,226 

1,901 

Inventories . 

1,243 

2,309 

1,070 

Total  current  assets  . 

7,432 

6,071 

3,456 

Fixed  assets*  . 

9,968 

6,661 

4,838 

Total  assets . 

17,969 

14,046 

9,746 

Bank  loan  . 

985 

791 

543 

Total  current  liabs.  . 

7,617 

4,902 

2,957 

Long-term  debt . 

4,049 

3,711' 

2,580 

Minority  interest  . 

6 

Deferred  income  tax  . . 

1,946 

1,479 

1,104 

Shareholders’  equity  . . 

4,301 

3,871 

3,098 

•After  depr.  of . 

4,993 

4,246 

3,025 

Working  capital  . 

♦  185 

1,169 

498 

♦Excess  of  current  liabs.  over  current  assets. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  loss  was  $16,000  on  revenue  of 
$5,482,000,  against  net  income  of  $206,000  or  53c 
per  com.  sh.  on  revenue  of  $5,689,000  for  the 
same  1969  period. 


bank  loan  due  $50,000  monthly  to  May, 
1970  and  $100,000  monthly  thereafter; 
$511,800  9 V2  %  advance  due  to  max.  of 
$50,000  per  month;  and  $215,000  due  at 
various  dates  to  1972. 

Subsidiaries  —  Renting  Exploration 
Services  Ltd.;  Renting  Aircraft  Ltd.  (for¬ 
merly  Rlondike  Helicopters  Ltd.);  Big 
Indian  Drilling  Co.  Ltd.;  Canadian  Well 
Services  and  Tank  Co.  Ltd.;  Boundary 
Drilling  Ltd.;  Petrolia  Oilwell  Drilling 
Ltd.;  Renwell  Engineering  Ltd.;  Rlon- 
dike-Renting  Ltd.  (formerly  Foothills 
Aviation  Ltd.) ;  Renting  International 
Ltd.;  Calcon  Construction  Ltd.;  Todola 
Drilling  Ltd.;  Hunter  Drilling  Ltd.;  Accu¬ 
rate  Explorations  Ltd.;  Acorn  Graphics 
Ltd.;  Renting  Inc. 


Laidlaw  Motorways  Limited 

Head  Off.  —  Hagersville,  Ont.  Trans. 
Agent  —  Guaranty  Trust  Co.  of  Canada, 
Hamilton,  Toronto  and  Montreal.  Listed 
—  T,  com.  shs.  (pref.  applied  for). 

Company  —  (Ont.  amalg.  1966).  Oper¬ 
ates  with  subsidiaries  as  a  common  car¬ 
rier  of  general  commodities  by  motor  ve¬ 
hicle  between  most  major  Ontario  points 
and  some  points  in  the  United  States.  Fa¬ 
cilities  include  nine  terminals  and  ap¬ 
prox.  930  pieces  of  automotive  equipment. 

Directors  —  M.  G.  DeGroote,  pres.,  An- 
caster,  Ont.;  H.  Soule,  vice-pres.,  Burling¬ 
ton,  Ont.;  R.  S.  Carter,  vice-pres.,  Kitch¬ 
ener,  Ont.;  R.  A.  Evans,  H.  H.  Leather, 
Hamilton;  R.  G.  Groom,  Tillsonburg, 
Ont.;  D.  H.  Ward,  Toronto.  Vice-pres.  — 
C.  J.  Endert.  Sec.-treas.  —  B.  J.  Reid. 

Capital  Stock* —  Author.  Outstand.  Par 
First  pref.  1,000,000  sh.  $10 

7%  Ser.  A  150,000  sh. 

Common  "2,000,000  sh.  725,150  sh.  n.p.v. 

*  After  giving  effect  to  creation  and  is¬ 
sue  of  first  pref.  shs.,  authorized  by  S.L.P. 
dated  Jan.  8,  1970. 

■Of  which  50,000  shs.  reserved  for  ex¬ 
ercise  of  warrants  at  $4  per  sh.  to  June 


LAIDLAW  MOTORWAYS  LTD. 
CONSOLIDATED  STATEMENT  OF  EARNINGS 


Years  Ended  Aug.  31: 

*1969 

1968 

- $000 

Revenues  . . 

3,475 

Net  earnings  . 

620 

Add:  Invest,  income . 

.  15 

Less:  Depreciation  . 

.  440 

209 

Interest  . 

.  99 

56 

Income  taxes:  Current  . 

.  357 

01 

Deferred . 

.  *40 

120 

Add:  Nonrecurring  items  . 

.  89 

■  10 

Net  income  . 

158 

■Loss. 

•Credit. 

Earnings  per  Share: 

Common:  Earned  .... 

$0.55  $0.17 

$0.22 

^Includes  the  trading  results  of  Canal  Cartage 
(1968)  Limited  from  the  date  of  acquisition, 
April  17,  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31:  *1969  1968 

-  $000  - 

Cash  &  s.t.  deposits  .  809  11 

Accounts  rec .  867  468 

Total  current  assets  .  2,092  996 

Fixed  assets*  .  1)441  1,485 

Other  assets,  at  cost  .  592  484 

Total  assets  .  4,125  2,965 

Bank  loan  .  283  62 

Accounts  pay.  &  accr .  470  403 

Total  current  liab .  1,280  913 

Long-term  debt  .  1,325  1,037 

Deferred  income  taxes  .  80  110 

Shareholders’  equity  .  1,439  904 

•After  depreciation  of  .  1^648  1,447 

Working  capital  .  gn  ’  83 


^Includes  the  accounts  of  Canal  Cartage  (1968) 
Limited  acquired  on  April  17,  1969. 


15,  1979;  and  150,000  shs.  for  conversion  of 
first  pref.  shs.,  series  A. 

7%  Ser.  A,  first  pref.  —  Entitled  to  70c 
p.a.,  cum.;  redeem,  after  Feb.  15,  1975  at  a 
premium  of  10%  to  Feb.  15,  1980  and  at  a 
premium  of  3!£%  thereafter;  same  in  vol¬ 
untary  liquidation.  Non-voting  unless  8 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  share.  Annual  purchase 
fund  commencing  1980  equal  to  the  lesser 
of  2%  of  amount  paid  up  on  series  A 
pref.  shs.  or  10%  of  consol,  net  earnings 
after  pref.  divds.  for  preceding  year.  Con¬ 
vertible  into  common  shs.  on  sh.-for-sh. 
basis  at  no  cost  to  Feb.  15,  1975,  and  plus 
a  payment  of  $1.50  per  sh.  thereafter. 

Common — Voting  stock. 

Capital  Stock  Changes  —  By  S.L.P. 
dated  Jan.  8,  1970,  1.000,000  first  pref.  shs. 
created  of  which  150,000  shs.  designated 
as  convertible  series  A. 

Dividends  —  Com.  —  Initial  10c  per  sh. 
pd.  Mar.  23,  1970.- 

Long  Term  Debt  —  714%  S.F.  Deben¬ 
tures  Series  A  —  Dated  June  16,  1969; 
due  June  15,  1989.  Interest  June  and  Dec. 
15,  Cdn.  funds.  Author.,  issued  and  o/s 
$1,000,000. 

Redeem,  at  107.05  to  June  15,  1971,  incl.; 
thereafter  premium  decreasing  0.45  of  1% 
p.a.  to  June  15,  1986,  incl.;  thereafter  at 
par,  plus  accrued  int.  in  each  case.  S.f.  to 
retire  $50,000  in  each  of  the  years  1971  to 
1988,  incl. 

Warrants  accompanying  the  debentures 
are  non-detachable  to  June  15,  1970,  and 
entitle  the  holders  of  each  $100  principal 
amt.  to  purchase  5  com.  shs.  at  $4  per  sh. 
to  June  15,  1979. 

Trustee  —  Guaranty  Trust  Co. 

Other  Debt  —  O/s  at  Aug.  31,  1969  as 
follows:  $32,359  secured  bank  loans; 
$491,468  6%  to  13%  chattel  mtges.  and 
conditional  sales  contracts;  $80,909  6%  to 
9%  mtges.  maturing  not  later  than  1971; 
$34,295  6%  note  due  Mar.,  1970. 

Wholly  Owned  Subsidiaries’* —  Laidlaw 
Transport  Ltd.;  Canal  Cartage  (1968) 
Ltd.;  Leather  Cartage  Ltd.;  Superior  San¬ 
itation  Services  Ltd. 


Logistec  Corporation 

Head  Off.  —  109  Dalhousie  St.,  Quebec 
City,  Que.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto  and  Vancouver. 
Listed  —  M,  T. 

Company  —  (Que.  1952).  Engaged  with 
subsidiaries  in  the  business  of  stevedor¬ 
ing,  freight  handling,  trucking,  unitized 
cargo  handling,  crane  rental  and  ship 
agency  representation.  Warehouse  and 
garage  facilities  located  in  Quebec  City 
and  Trois-Rivieres,  Que. 

Name  was  changed  from  Quebec  Ter¬ 
minals  Ltd.  on  Apr.  3,  1969. 

Directors  —  R.  J.  Paquin,  pres.;  Rene 
Amyot,  sec.,  Quebec  City;  D.  H.  Mather, 
treas.;  Montreal;  Andre  Bisson,  Baie 
d  Urfe  Que.;  Yvon-Roma  TasSe,  Quebec 
City;  J.  D.  Fleck,  Toronto.  Vice-pres.  - — 
C.  E  Boisvert,  C.  Dufour,  L.  Gauthier,  K. 
J.  Monks. 

Capital  Stock —  Author.  Outstand.  Par 
6%  Pref.  20,000  sh.  7.970  sh.  $100 

Common  2,000,000  sh.  336,000  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  $6  p.a.  cum., 
payable  quarterly.  Redeem,  at  par  plus 
accrued  divds.  Non-voting  unless  four 
quarterly  divds.  in  arrears,  when  entitled 
to  one  vote  per  sh. 

Convertible  into  20  com.  shs.  for  each 

pLet  ^,pri,or  t0  Jan-  !>  1972,  and  there¬ 
after  15-for-l  prior  to  Jan.  1,  1976. 

Common  —  One  vote  per  share. 

Options  —  O/s  at  Dec.  31,  1969  on  23,000 
Sept  fM.974  PGr  sh‘  at  various  dates  to 

Dividends  —  6%  Pref.  —  Paid  regular¬ 
ly.  Com.  —  None  paid  since  1964. 

Long-Term  Debt  —  9%%  S.F.  Deben¬ 
tures  Series  A  —  Dated  June  15,  1969; 

IS,  1989.  Interest  June  and  Dec. 
$90(HX)0 '  fUndS'  Author->  issued  and  o/s 

Redeem,  at  $109.25  to  June  14,  1970, 
thereafter  premium  decreasing  14  of  1% 
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p.a.  to  June  14,  1988,  thereafter  at  par  to 
maturity,  plus  accrued  int.  in  each  case. 
Mandatory  si.  to  retire  $60,000  in  each 
year  1975  to  1988,  incl.  Optional  s.f.  may 
retire  an  additional  $40,000  in  each  of  the 
above  years. 

Trustee  — -  Montreal  Trust  Co. 

Other  Debt  —  O/s  at  Dec.  31,  1969  as 
follows:  $43,875  in  5%  and  7%%  mort¬ 
gages  payable;  $36,000  in  7%  promissory 
note;  $150,000  in  101/2%  term  bank  loan. 

Subsidiary  Debt  —  O/s  at  Dec.  31,  1969, 
$145,000  in  6%  promissory  note,  due  Oct. 
31,  1972;  $21,911  in  12%  promissory  note. 

Wholly  Owned  Subsidiaries  —  Albert 
G.  Baker  Ltd.;  Baptist  Transportation 
Ltd.;  Quebec  Terminals  (1969)  Ltd.,  Mo¬ 
bile  Cranes  Inc.;  J.  C.  Malone  (1959)  Ltd.; 
Three  Rivers  Shipping  Co.  Ltd.;  and 
Ramsey  Greig  &  Co.  Ltd. 

Other  Interest  —  SABB/Societe 
d’Arrimagedes  Battures  de  Beauport  Inc, 
(50%  interest). 


LOGISTEC  CORPORATION 
CONSOLIDATED  STATEMENT  OF  EARNINGS 


Years  Ended  Dec.  31:  1969  1968 

- $000 - - 

Revenues  .  5,937  5,453 

Net  earnings  .  895  669 

Less:  Depreciation . . .  163  162 

Interest  .  92  84 

Income  taxes  .  337  221 

Add:  Minority  interest .  20  .... 

Net  income  .  323  201 

Less:  Pref.  divds .  48  48 

Surplus  . , _ _  275  153 

Earnings  per  Share  andi  Dividend  Record: 

Pref.:  Times  earned  .  t6.75  t4.21 

Paid  . .  $6.00  $6.00 

Common:  Earned. . 0.82  0.46 

None  paid. 


aFor  comparative  purposes  calculations  are 
based  on  336,000  shares  outstanding  at  December 
31,  1969, 

CONS.  BALANCE  SHEET 


As  at  Dec.  31: 

1969 

- -$000 

1968 

Cash  . 

373 

78 

Total  current  assets  . 

1,892 

1,580 

Invests.  &  advs . 

558 

.... 

Fixed  assets*  . . 

1,398 

946 

Total  assets  . . 

4,686 

3,349 

Due  bank  . . 

.  .  .... 

227 

Total  current  liab . 

807 

1,379 

Long-term  debt  . . 

1,230 

631 

Deferred  income  taxes  . 

271 

157 

Shareholders’  equity  . 

2,378 

1,182 

‘After  depreciation  of  . 

1,524 

1,341 

Working  capital  . 

1,084 

201 

Montreal  Refrigerating  &  Storage  Ltd. 

Head  Off.  —  1100  Craig  St.  E„  Mont¬ 
real.  Trans.  Agents  —  Montreal  Trust  Co., 
Montreal.  Listed  —  Cdn. 

Company  — -  (Dom.  1932).  Operates  gen¬ 
eral  and  cold  stotage  warehouses  in 
Montreal.  In  1969,  through  wholly  owned 
subsidiary,  J.  E.  Fournier  (1969)  Ltd.,  ac¬ 
quired  inventories  and  fixed  assets  of  J. 
E.  Fournier  Ltee,  a  Quebec  luggage  firm. 

Directors  —  F.  B.  Common  Jr.,  chm.;  P. 
V.  Sanguinet,  pres.;  J.  A.  Ogilvy,  vice- 
pres.;  L.  P.  Gelinas,  Alfred  Tourigny,  G. 
A.  Goad,  Montreal.  Vice-pres.  admin.  — 
P.  E.  Corbeil.  Sec.  —  A.  H.  Campeau. 

Capital  Stock — Author.  Outstand.  Par 
Common  37,000  sh.  37,000  sh.  n.p.v. 

Dividends  —  Com.  —  Rate  $1.00  p.a., 
pay.  semi-annually,  estab.  with  50c  June 
26,  1968.  Previously  60c  pd.  June  28,  1960 
to  Dec.  28,  1967  incl.;  stk.  divid.  of  12  shs. 
6V2%  pref.  shs.  $1  par,  pd.  Nov.  30,  1960 
and  redeemed  immediately.  Extra  85c  pd. 
Dec.  29,  1960. 

Long-Term  Debt  —  5%%  First  Mtge. 
Serial  Bonds  —  Dated  Dec.  15,  1963,  ma¬ 
turing  in  varying  annual  amounts  to  Dec. 
15,  1978;  issued  $900,000,  o/s  at  Dec.  31, 
1969,  $570,000  after-deducting  amount  due 
in  1970.  Secured  Note  —  O/s  of  Dec.  31, 
1969,  $20,026  after  deducting  instalments 
due  in  1970. 

Wholly  Owned  Subsidiary  —  J.  E. 
Fournier  (1969)  Ltd.  —  Manufactures 
and  distributes  luggage  in  Quebec. 


MONTREAL  REFRIGERATING  &  STORAGE 
LTD. 


INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 - 

Revenue  . 

1,248 

1,203 

1,272 

Net  earnings  . 

273 

'  303 

340 

Less:  Depreciation  . . . . 

71 

76 

62 

Bond  interest  . 

37 

40 

42 

Prov.  for  taxes  . 

79 

87 

109 

Net  income  . 

86 

100 

125 

Less:  Common  divds.  . . 

37 

37 

22 

Surplus  for  year  . 

49 

63 

102 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned  .... 

$2.33 

$2.71 

$3.38 

Paid  . 

1.00 

1.00 

0.60 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

■ $000  - 

Cash  &  s.t.  deps . 

98 

303 

281 

Total  current  assets  . 

360 

528 

488 

Fixed  assets.  . 

889 

925 

920 

Invest,  in  subs . 

200 

.... 

Total  assets  . 

1,449 

1,454 

1,412 

Total  current  liab.  . . 

178 

183 

194 

Long-term  debt . 

590 

639 

650 

Shareholders’  equity  . . 

681 

632 

568 

.After  deprec.  of  . . . . 

1,889 

1,818 

1,788 

Working  capital  . 

182 

345 

294 

Okanagan  Helicopters  Ltd. 

Head  Off.  —  Vancouver  International 
Airport,  Vancouver.  Trans.  Agents  — 
Canada  Trust  Co.,  Vancouver,  Toronto, 
Calgary,  Winnipeg.  Listed  —  T,  V  (Ord. 
only) . 

Company  —  (B.C.  1947).  One  of  world’s 
major  commercial  operators  of  helicop¬ 
ters.  Co.  operates  17  bases  and  sales  of¬ 
fices;  also  maintains  a  helicopter  flying 
school. 

Directors  — -  G.  W.  McPherson,  chm.;  C. 
N.  Effinger,  vice-chm.;  Ian  Kennedy, 
pres.;  G.  H.  D.  Hobbs,  J.  W.  Pitts,  H.  H. 
Dingle,  ~D.  A.  Dewar,  Vancouver;  W.  J. 
MacKenzie,  Kelowna,  B.C.;  A.  H.  Bent, 
Penticton,  B.C.  Sec.-Treas.  —  C.  C.  Pryce. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  48,738  sh.  27,785  sh.  $10 

6%  2nd  Pref.  22,047  sh.  22,047  sh.  $10 
Ordinary  1,162,238  sh.  681,098  sh.  n.p.v. 

*Of  which  125,800  shs.  reserved  for  ex¬ 
ercise  of  warrants. 

Note  —  Conversion  of  2nd.  pref.  into 
ord.  stock  automatically  increases  no.  of 


OKANAGAN  HELICOPTERS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

- $000  - 

Total  income  . . 

6,275 

5,481 

5,670 

Net  earnings . 

1,047 

716 

1,025 

Less:  Deprec . 

514 

531 

422 

Interest  (net)  . 

246 

199 

133 

Income  tax:  Current  . 

501 

8 

8 

Deferred  . 

96 

19 

.... 

Net  income,  operations 

140 

.... 

.... 

Gain  on  sale  of  assets  . 

67 

15 

.... 

Net  income  . 

207 

426 

462 

Less:  Pref.  divds . 

32 

42 

49 

Ordinary  divds . 

68 

133 

119 

Surplus  for  year  . 

107 

4201 

292 

Note  —  Prior  to  changing  to 

deferred 

tax 

method  of  accounting  in  1968  co.  claimed  de¬ 
preciation  at  the  maximum  rate  allowance  for 
income  tax  purposes,  thereby  reducing  income 
taxes  payable  by  approx.  $266,400  in  1967  and  by 
$3,500  in  1966. 


4 Loss  or  deficit. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t6.47 

t9.34 

Paid  . 

$0.60 

$0.60 

$0.60 

Ordinary:  Earned  . . . 

0.26 

dO.lO 

0.68 

Paid  . 

0.10 

0.20 

0.20 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

e-  $000  — 

Cash  &  s.t.  invest . 

752 

334 

578 

Inventories  . 

534 

452 

368 

Total  current  assets  . 

2,019 

1,462 

1,567 

Special  refundable  tax 

.... 

8 

16 

Fixed  assets!  . 

4,964 

4,602 

5,093 

Total  assets  . 

7,044 

6,133 

6,782 

Due  bank  . . 

700 

453 

•  •  •  • 

Total  current  liab.  . . 

1,122 

979 

1,314 

Long-term  debt . 

2,280 

1,879 

2,075 

Maint.  equaliz . 

246 

118 

.... 

Deferred  income  tax  . . 

115 

19 

.... 

Shareholders’  equity  . . 

3,250 

3,138 

3,393 

t After  deprec.  of  .... 

2,527 

2,320 

2,138 

Working  capital  . 

897 

483 

253 

ord.  shs.  authorized  and  decreases  no.  of 
2nd  pref.  shs.  authorized. 

6%  Pref.  —  Entitled  to  60c  p.a.  cum. 
Redeem,  at  $10.50  per  sh.  Annual  s.f.  re¬ 
tires  $15,000  p.a.  Nonvoting  unless  6  quar¬ 
terly  divds.  in  arrears  when  1  vote  per 
sh. 

6%  2nd  Pref.  —  Subject  to  prior  rights 
of  pref.  shs.  Entitled  to  60c  p.a.  cum.  Re¬ 
deem.  at  $10.50  per  sh.  Voting,  same  as 
pref.  Convertible  into  3  ord.  sh.  for  each 
2nd  pref.  sh.  to  and  incl.  Aug.  31,  1970; 
thereafter  2  ord.  sh.  for  each  pref.  sh.  to 
and  incl.  Aug.  31,  1975. 

Ordinary  —  One  vote  per  sh. 

Warrants  —  Originally  attached  to 
6y2%  s.f.  debents.,  series  A;  entitle  hold¬ 
ers  to  buy  ord.  stock  at  $4.50  a  sh.  to  Aug. 
31,  1972;  thereafter  at  $5.50  a  sh.  to  Aug. 
31,  1975. 

Dividends  —  6%  Pref.:  60c  p.a.  cum., 
pd.  regularly  Mar.,  June,  Sept.,  Dec.  15, 
6%  2nd  Pref.:  60c  p.a.  cum.,  pd.  regularly 
Mar.,  June,  Sept.,  Dec.  1.  Ordinary:  10c 
pd.  Dec.  31,  1969.  20c  pd.  Dec.  31,  1968;  15c 
pd.  Dec.  29,  1967;  5c  pd.  Apr.  18,  1967. 


1954  . 

.  $0.05 

1962-63  _ 

.  $0.05 

1957-59  _ 

.  0.15 

1964  . 

1960  . 

1965  . 

1961  . 

1 966-68 

O  20 

1962  . 

.  0.05 

1969  . 

Long-Term  Debt  —  Bank  Debenture: 

Authorized  $4,000,000;  o/s  at  Dec.  31,  1969, 
$2,248,203  after  deducting  $699,668  due  in 
one  year.  Interest  payable  at  bank’s 
prime  commercial  rate  plus  1%%;  repay¬ 
able  each  advance  or  re-advance  in  20 
equal  quarterly  instals.;  secured  by  floa- 
ing  charge.  Other:  Non-current  portion  of 
sales  tax  on  flying  equipment  totaled 
$37,428  at  Dec.  31,  1969. 

Previous  Funded  Debt  —  6)4%  S.F.  De¬ 
bentures,  Series  A:  Dated  Sept.  1,  1965; 
due  Sept.  1,  1975;  issued  $1,000,000;  o/s 
Dec.  31,  1967,  $875,000;  all  redeemed  in 
1968.  Trustee  — The  Canada  Trust  Co. 


Wholly-owned  Subsidiaries  —  Canadi¬ 
an  Helicopters  Ltd.;  Smart  Aviation  Ltd.; 
Okanagan  Copter  Sprays  Ltd.;  Pacific 
Helicopter  Sales  Ltd.;  Canadian  Helicop¬ 
ter  Overhauls  Ltd. 


Other  Interests  —  Agar  Helicopter 
Consultants  Ltd.  (52%  owned);  Canadian 
Air  Borne  Control  Surveys  Ltd.  (50% 
owned);  Ariel  Engineering  Ltd.  (50% 
owned). 


The  Overland  Express  Ltd. 

Head  Off.  —  Athlone  Ave.,  Woodstock, 
Ont.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto,  Montreal,  Halifax,  Calgary,  Winni¬ 
peg  and  Vancouver.  Listed  — T. 

Company  —  (Ont.  1945).  Operates 
freight  transport  system  providing  direct 
service  to  most  areas  of  southwestern  On¬ 
tario. 

Co.  operates  13  terminals,  9  of  which 
are  owned. 

Voting  trust  consisting  of  204,439  com. 
shs.,  trustees  are  a  group  of  directors 
headed  by  R.  D.  Grant. 

Directors  —  R.  D.  Grant,  chm.;  J.  C. 
Carruth,  pres.,  S.  J.  Suske,  vice-pres.  & 
sec.;  F.  D.  Lace,  F.  A.  Beck,  G.  T.  Heinte- 
man,  I.  S.  Waldie,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
60c  1st.  pref.  43,191  sh.  43,191  sh.  n.p.v. 
2nd.  pref.  1,571,427  sh.  1,067,427  sh.  n.p.v. 
Common  523,809  sh.  355,809  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  dated 
Dec.  14,  1968,  pref.  shs.  reclassified  as  1st 
pref.  shs.  and  com.  shs.  subdivided  on  ba¬ 
sis  of  3  2nd  pref.  shs.,  n.p.v.,  and  1  new 
com.  sh.,  n.p.v.,  for  each  old  com.  sh.  held. 

First  Pref.  —  Entitled  to  60c  p.a.  cum. 
from  Feb.  15,  1960.  Noncallable.  In  liqui¬ 
dation,  etc.,  entitled  to  unpaid  cum. 
divds.,  after  which  shares  with  2nd.  pref. 
and  com.  shs.  in  all  distribution  of  assets 
on  basis  of  1  first  pref.  sh.  being  equal  to 
4-  2nd  pref.  or  com.  shs.  Nonvoting  unless 
8  quarterly  divds.  in  arrears,  when  one 
vote  per  sh.  Convertible  into  3  2nd  pref. 
and  1  com.  sh.  for  each  1st.  pref.  sh.  held. 

Second  Pref.  —  Entitled  to  5c  p.a.  non- 
cum.,  participates  sh.-for-sh.  with  com.  in 
any  further  divd.  after  5c  a  sh.  pd.  on 
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com.  stock.  Nonvoting.  In  liquidation  etc. 
rank  equally  with  com.  shs. 

Common  —  One  vote  per  sh.  Partici¬ 
pates  with  2nd.  pref.  shs.  in  divd.  distri¬ 
bution  and  with  1st  and  2nd  pref.  shs.  in 
asset  distribution  (see  above). 

Options  —  O/s  at  Nov.  1,  1969  on  4,000 
units  consisting  of  3  2nd  pref  and  1  com. 
sh.  at  $22.25  per  unit  to  1974. 

Dividends  —  1st  Pref.  —  60c  p.a.  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  30,  2nd 
Pref.  &  Com.  (new)  —  Rate  is  10c  p.a. 
pay.  Jan.,  Apr.  July  and  Oct.  30,  estab. 
with  2x/2C  pd.  Jan.  31,  1969  (first  follow¬ 
ing  capital  reorganization).  Com.  (old)  — 
Last  rate  30c  p.a.  pd.  quarterly  from  Oct. 
27,  1967  to  Oct.  31,  1968  incl.;  previously 
20c  per  sh.  p.a.  pay.  quarterly  estab.  with 
5c  pd.  Jan.  31,  1967.  Rate  of  20c  p.a.  pd. 
semi-annually  from  Oct.,  1963  (initial)  to 
Oct.,  1965  incl.;  none  paid  in  1966.  Extra 
5c  pd.  Oct.,  1964;  10c  pd.  Oct.,  1965;  10c 
pd.  Oct.,  1967;  20c  pd.  Oct.  31,  1968;  5c  pd. 
Oct.  31,  1969. 

Long  Term  Debt  —  At  Nov.  1,  1969, 
there  was  o/s  $1,165,000  in  &%%  mortgage 
loans  and  $934,824  in  6% -8%  mortgages 
due  in  varying  amounts  from  1970-1985. 

Subsidiaries  —  Hodgson-Taylor  Co. 
Ltd.;  G.  W.  A.  Inc.;  Oxford  Tire  Ltd.  The 
Overland  Express  International,  Inc.; 
Overland  Express,  Inc. 


OVERLAND  EXPRESS  LTD. 
CONS.  INCOME  ACCOUNT 


Nov.  1 

Nov.  2 

Oct.  28 

Years  Ended: 

1969 

1968 

1967 

-$000  — 

Freight  revenue  . 

14,309 

12,787 

9,858 

Net  earnings  . 

2,822 

2,966 

1,879 

Less:  Depreciation  .... 

814 

876 

656 

Interest  . 

103 

52 

87 

Income  taxes:  Current 

912 

1,098 

602 

Deferred  . 

87 

Add:  Gain  on  sale  of 

asset  . . . . 

14 

Net  income  . 

920 

940 

533 

Less:  Pref.  divd  . 

189 

90 

100 

Common  divd . 

52 

129 

68 

Surplus  for  year  . 

679 

721 

364 

Earnings  per  Share  and 

Dividend 

Record: 

1st  Pfd.:  Times  earned 

t28.32 

tl0.51 

t5.32 

Paid  . 

$0.60 

$0.60 

$0.60 

2nd  pref. :  Earned  .... 

0.83 

2nd  pref.  &  com.: 

Earned*  . 

0.58 

2nd  pref. :  Paid  .... 

0.10 

+  0.05 

Com.  (new):  Paid  . 

0.10 

.... 

+  0.05 

Common  (old) : 

Earned!  . 

2.97 

2.00 

Earned*  . 

‘2.41 

1.39 

Paid  . 

0.30 

0.325 

+  0.20 

*Assuming  all  pref.  shs.  converted  into  com. 
tPrlor  to  capital  reorganization  in  Dec.  1968, 
into  3  second  pref.  and  1  new  common  for  each 
common  share. 

‘On  the  basis  of  new  stock  after  giving  effect 
to  the  capital  changes,  and  assuming  conversion 
of  first  pref.  shs.  earnings  per  second  pref.  and 
new  common  share  would  have  been  60  cents 
in  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash  . 

Accounts  receivable  . .  . 
Total  current  assets  . 

Fixed  assets*  . 

Total  assets  . . 

Bank  loan  . 

Total  current  liabs.  . . 
Def.  loan  &  mtges.  pay. 

Def.  inc.  taxest  . 

Shareholders’  equity  . . 

•After  deprec.  of _ 

Working  capital  . 


Nov.  1  Nov.  2  Oct  28 
1969  1968  1967 


$000 


46 

17 

9 

2,902 

2,781 

1,790 

3,230 

3,124 

2,082 

6,395 

4,411 

3,014 

9,625 

7,536 

5,097 

949 

540 

93 

2,969 

2,817 

1,557 

2,020 

1,270 

794 

481 

4,155 

3,448 

2,745 

5.421 

5,931 

5,144 

261 

307 

525 

fDue  to  a  change  in  depreciation  practice  the 
company  adopted  in  1969  the  “deferred  tax 
credit’’  method  of  accounting  which  increased 
the  net  income  by  $81,000.  The  retroactive  ad¬ 
justment  reflecting  the  reduced  depreciation 
charges  for  1968  and  prior  years  amounting  to 
$357, ,139  (net)  was  credited  to  retained  earnings. 


NIAGARA  LOWER  ARCH  BRIDGE 
COMPANY  LIMITED 

As  of  Nov.  15,  1958,  all  the  assets  of  this  co. 
and  of  the  U.S.  co.  were  sold  to  The  Seagram 
Corp.  of  Chicago  and  subsequently  the  bridge 
was  sold  to  the  Canadian  and  N.Y.  Bridge  Au¬ 
thorities.  Charter  has  been  cancelled. 


Pacific  Coast  Terminals  Co.  Ltd. 

Registered  Off.  —  P.O.  Box  697,  New 
Westminster,  B.C.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1935).  Subsidiary 

(74%’  owned)  of  Cominco  Ltd.  Owns  and 
operates  storage  warehouse  and  dock  fa¬ 
cilities  at  New  Westminster,  B.C. 

In  May,  1970,  co.  proposed  to  merge 
with  subsidiary,  Pacific  Coast  Bulk  Ter¬ 
minals,  subject  to  shareholder  approval. 
Also,  Cominco  offered  to  buy  minority  sh. 
of  co.  at  net  of  $8.50  a  sh.,  offer  to  remain 
open  until  merger  of  co.  with  its  sub¬ 
sidiary  is  complete. 

Directors — G.  H.  D.  Hobbs,  chm.;  E.  A. 
Mitchell,  .pres.,  Vancouver;  D.  D.  Morris, 
vice-pres.,  Montreal;  A.  F.  Tatum,  vice- 
pres.  &  sec.  treas.;  J.  N.  Bell,  J.  N.  Fraine, 
W.  L.  Hurford,  Vancouver;  R.  D.  Perry, 
Victoria,  B.C.;  W.  J.  Stenason,  Montreal. 
Vice-pres.  sales  &  oper.  —  J.  S.  Dennis. 

Capital  Stock — Author.  Outstand.  Par 
5%%  Pref.  100,000  sh.  nil  $100 
Common  600,000  sh.  385,714  sh.  n.p.v. 

All  o/s  5%%pref.  sh.  (42,857)  redeemed 
June  30,  1967,  at  $100.2363  a  sh. 

Dividends  —  Com.:  Latest  payments 
were:  15c  Dec.  16,  1968;  35c  June  17,  1968; 
30c  Dec.  15,  1967.  Divids.  and  extras  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


I960 

$1.00  +  2.50 

1964-66  . . . . 

1961 

1.00  +  2.75 

1967  . 

.  0.70 

1962 

(old)  . 

0.50  +  1.50 

1968  . 

1962 

1963 

(new)* 

0.10  +  0.25 
0.20  +  0.60 

1969  . 

.  nil 

•Stock  split  5-for-l  April,  1962. 


Subsidiary  —  Pacific  Coast  Bulk  Ter¬ 
minals  Ltd.  —  (72%  owned).  Owns  and 
operates  bulk  loading  facilities  in  Van¬ 
couver  harbor  at  Port  Moody,  B.C. 


PACIFIC  COAST  TERMINALS  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

■1968 

*1967 

r-  $000  - 

Total  income  . 

4,855 

4,809 

2,727 

Net  earnings  . 

1,609 

1,705 

1,123 

Less:  Deprec . 

1,205 

1,177 

221 

Interest  . . 

622 

535 

35 

Income  tax:  Current  . 

325 

420 

340 

Deferred  . 

! 400' 

!402 

35 

Loss  on  sale  invest.  . 

16 

Minority  interest  .... 

tioi 

112 

Net  income  . 

*42 

87 

476 

Less:  Pref.  divds . 

133 

Common  divds . 

193 

270 

Surplus  for  year  . 

(42 

(106 

73 

*Loss.  (Credit. 

(Deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

d$0.11 

$0.23 

$0.89 

Paid  . 

0.50 

0.70 

•Consolidates  Pacific 

Coast  Bulk  Terminals 

Ltd. 


•Not  consolidated. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

■  1968 

‘1967 

-  $000  — 

Cash  . 

1 

24 

4 

Total  current  assets  . 

832 

713 

295 

Refundable  tax  . 

31 

25 

Invest,  subsid.  co . 

4,606 

Fixed  assets*  . 

17,892 

18,853 

2,068 

Total  assets  . 

18,724 

19,597 

6,996 

Bank  loan  . 

425 

725 

75 

Total  current  liabs.  . 

1,092 

1,280 

405 

Deferred  income  tax  . . 

80 

480 

116 

Bank  loan  . 

6,416 

6,523 

1,125 

Long-term  debt  . 

401 

401 

Minority  interest  . 

5,796 

5,725 

Shareholders’  equity  . . 

4,939 

5,188 

5,350 

•After  deprec.  of  .... 

6,575 

5,375 

2,843 

Working  capital*  . 

260 

567 

109 

iExcess  of  current  liabs.  over  current  assets. 

■Consolidates  Pacific  Coast  Bulk  Terminals 
Ltd. 

‘Not  consolidated. 


THE  OTTAWA  ELECTRIC  RAILWAY  CO. 
Head  Off.  —  56  Sparks  St.,  Ottawa.  Liquida¬ 
tors  —  A.  T.  Lewis.  A.  M.  Milne. 

Company  —  (Dom.,  1894).  Company’s  trans¬ 
portation  system  sold  to  City  of  Ottawa,  Aug., 

1948,  for  $6,300,685.  Legislation  necessary  for  liq¬ 
uidation  of  co.  passed  by  Dom.  Govt,  in  April, 

1949.  All  other  property  liquidated  by  May, 
1953.  Initial  distribution  of  $40  per  sh.  paid 
July,  1949.  Final  distribution  of  42c  per  sh.  pd. 
July  1,  1953.  Liquidation  payments  totaled  $45.42 
per  sh. 


Pacific  Western  Airlines  Ltd. 

Head  Off.  —  Vancouver  Int.  Airport. 
Trans.  Agents  —  Montreal  Trust  Co.,  Vic¬ 
toria,  Edmonton,  Regina,  Winnipeg,  To¬ 
ronto,  Montreal,  Vancouver  Listed  —  V. 

Company  —  (B.C.  1945).  Engaged  in  air 
transportation  in  Western  Canada  as  well 
as  world-wide  charter  flights.  Fleet  con¬ 
sists  of  22  aircraft  the  size  of  DC-3  or 
larger. 

In  1969  the  company  acquired  Byers 
Transport  Ltd.  and  Truckers  Terminal 
Distributing  Co.  Ltd. 

Directors  —  B.  C.  Samis,  chm.;  R.  H. 
Laidman,  pres.;  W.  J.  Borrie,  C.  W.  Bra¬ 
zier,  Vancouver;  J.  D.  Hagar,  Victoria. 
Vice-pres. ’s.  —  W.  R.  Harris,  J.  B.  Mc¬ 
Guire,  J.  C.  S.  Miles,  A.  J.  Moul,  D.  N. 
Watson.  Sec. -treas.  D.  F.  Granger. 

Capital  Stock  —  Author.  Outstand.  Par 
6%  1st  pref.  100,000  sh.  92,500  sh.  $10 

6%  2nd  pref.  15,895  sh.  13,395  sh.  $10 
Common  1,500,000  sh.  927,492  sh.  n.p.v. 

First  Pref.:  6%  ($0.60)  per  sh.  p.a.  in 
priority  to  2nd  pref.  cum.  Redeem,  at 
$10.50  plus  accr.  divds.  provided  that  co. 
redeem  at  same  time  1  2nd  pref.  sh.  for 
each  3  1st  pref.  shs.  In  liquidation  enti¬ 
tled  to  par.  Annual  s.f.  for  1st  and  2nd 
pref.  sh.  of  the  lesser  of  30%  of  consol, 
net  earnings  or  $100,000  for  purch.  or  re- 
dempt.  in  ratio  of  1  2nd  pref.  sh.  for  3  1st 
pref.  sh.  Non-voting  unless'-  4  quarterly 
divds.  in  arrears  when  entitled  to  one 
vote  per  sh. 

Second  Pref.:  6%  ($0.60)  per  sh.  p.a. 
cum.  from  Sept.  1,  1955.  Redeem,  at  par 
plus  accr.  divids.  (as  provided  under  1st 
pref.  above).  Annual  s.f.  (see  1st  pref.). 
Non-voting  unless  4  quarterly  divds.  in 
arrears. 

Dividends  —  6%  1st  Pref.:  60c  p.a.  cum. 
pd.  Mar.,  June,  Sept,  and  Dec.  1;  pd.  reg¬ 
ularly,  6%  2nd  Pref.:  60c  p.a.  cum.  pd. 
regularly  same  dates  as  1st  pref.  Com¬ 
mon:  None  paid. 

Long  Term  Debt 

7%  Convert.  S.F.  Debentures,  Series 

AA  —  Dated  June  1,  1967;  due  June  1, 
1982.  Int.  June  and  Dec.  1.  Issued  $3,- 
500,000;  o/s  at  Dec.  31,  1969,  $3,220,000 
(after  deducting  amount  due  within  one 
yr.h 

Redeem,  at  107  on  or  before  June  1, 
1968;  thereafter  premium  decreasing  by 
0.50  of  1%  p.a.  to  1981;  thereafter  at  par. 
For  s.f.  redeem,  at  103  on  or  before  June 


PACIFIC  WESTERN  AIRLINES 
CONSOLIDATED  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Gross  revenue  . 

Net  operating  income  . 
Add:  Interest  income  . . 

Net  earnings  . 

Less:  Depreciation  .... 
Amort,  def.  chgs.  & 

fin.  exps . 

Interest  . 

Inc.  tax:  Deferred!  .  . 

Net  income,  oper . 

Add:  Profit  sale  assets 

Net  income  . 

Less:  Pref.  divds . 

Surplus  for  year  . 


1969 

1968 

1967 

33,944 

17,645 

14,973 

3,461 

2,533 

2,463 

345 

274 

118 

3,806 

2,807 

2,581 

1,626 

1,184 

1,167 

485 

255 

168 

1,481 

979 

777 

130 

214 

84 

175 

468 

440 

110 

174 

524 

285 

642 

64 

64 

66 

460 

221 

575 

tThq  co.  adopted  the  ‘deferred  tax’  basis  of 
accounting  in  1968,  which  would  have  resulted 
in  a  1967  net  income  of  $317,408  or  $0  31  per 
common  share. 


Pref. :  Times  earned 

1st  Pref..:  Paid  . 

2nd  Pref. :  Paid 
Common:  Earned  .  .  . 
None  paid. 


t8.25 

t4.48 

t9.66 

$0.60 

$0.60 

$0.60 

0.60 

0.60 

0.60 

0.50 

0.25 

0.70 

CONSOL.  BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  deposits  . 

Accounts  receivable  .  .  . 

Inventories  . 

Total  current  assets  . 

Goodwill,  etc . 

Fixed  assets!  . . . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 

Long-term  debt  . 

Deferred  income  tax  .  . 
Shareholders’  equity  . . 

tAfter  deprec.  of 
Working  capital  . 


1969  1968  1967 


-  $000 


465 

1,256 

1,048 

4,880 

1,983 

1,368 

1,099 

738 

661 

8,700 

5,251 

3,479 

1,323 

1,108 

1,173 

21,557 

12,403 

12,752 

35,701 

22,341 

20,427 

315 

478 

8,611 

5,158 

3,435 

19,190 

10,757 

11,511 

921 

261 

6,978 

5,978 

5,434 

6,610 

5,264 

4,726 

89 

93 

44 

TRANSPORTATION  AND  STORAGE 
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1,  1969;  thereafter  premium  decreasing 
0.50  to  1%  p.a.  to  1974;  thereafter  .at  par. 
Not  redeem,  prior  to  June  1,  1972,  for 
purposes  of  refunding  at  an  interest  cost 
of  less  than  7%  p.a. 

Si.  of  $140,000  on  June  1,  1969-71,  inch; 
and  $280,000  on  June  1.  1972-81,  incl. 

Convert,  into  70  com.  shs.  for  each  $1,- 
000  princ.  amt.  at  any  time  to  June  1, 
1972,  incl.;  thereafter  into  50  com.  shs.  to 
Ju^e  1  1977,  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Agreements  payable  were  o/s  at  Dec. 
31,  1969  of  $3,304,300  (after  current  in¬ 
state. )  for  Convair  640  and  parts,  secured 
by  8%  debentures  of  $3,252,605  U.S.  and 
$550,314  U.S.;  due  to  Mar.  31,  1972. 

12%  Mortgage  —  Payable  at  $57,067 
monthly  to  Apr.,  1981,  for  Boeing  737  air¬ 
craft.  O/s  at  Dec.  31.  1969.  $4,382,824,  after 
deducting  amount  due  within  one  year. 

14%  Mortgage  —  Payable  at  $71,420 
monthly  to  Dec.,  1974,  for  Hercules  382 
aircraft.  Balance  renewable  for  another 
five  years  at  prevailing  interest  rates.  O/s 
at  Dec.  31,  1969,  $4,372,701,  after  deducting 
amount  due  within  one  year. 

Bank  Loan  —  Due  Feb.  1,  1971.  O/s  at 
Dec.  31,  1969,  $2,000,000. 

Lease  Purchase  Obligations  —  Payable 
in  monthly  instalments  to  Jan.,  1975.  O/s 
at  Dec.  31,  1969,  $1,359,975,  after  deducting 
amount  due  within  one  year. 

Subsidiary  long  term  debt  o/s  at  Dec. 
31,  1969,  amounted  to  $550,451,  after  de¬ 
ducting  amount  due  within  one  year. 

Previous  Long  Term  Debt  —  7%  Con¬ 
vertible  Subordinate  S.F.  Bonds,  Series  A 
Dated  Apr.  1,  1966;  due  Apr.  1,  1976.  Is¬ 
sued  $1,250,000;  o/s  at  Dec.  31,  1968, 
$168,000;  all  called  for  redemption  on 
Aug.  15,  1969.  Each  $1,000  principal 

amount  was  convertible  into  175  com.  sh. 
to  Apr.  1,  1968,  incl.,  thereafter  into  160 
com.  sh. 

Subsidiaries  —  Pacific  Western  Airlines 
(Alberta)  Ltd.,  Aero  Engineering  Ltd., 
Queen  Charlotte  Airlines  Ltd.,  Silver 
Wings  Aviation  Ltd.;  Byers  Transport 
Ltd.;  Truckers  Terminal  Distributing  Co. 
Ltd. 


Provincial  Transport  Enterprises  Ltd. 

Head  Off.  —  1135  Drummond  St.,  Mont¬ 
real  25. 

Company  —  (Dom.,  1948).  Holding  and 
management  company  which  owns  all 
outstanding  shares  of  Voyageur  (1969) 
Inc.  (which  see). 


PROVINCIAL  TRANSPORT  ENTERPRISES 
LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Revenues  . 

Add:  Investment  income 

Gain  sale  f.a.  . 

Total  revenue  . 

Less:  Operating  costs  .  . 

Net  earnings  . 

Less:  Depreciation  .... 

Interest  . 

Income  taxes:  Current 

Deferred  . 

Net  income  . 

^Credit. 

Less :  Dividend  . 

Surplus  for  year . 

•Deficit. 

Earnings  per  Share: 

Common:  Earned  .... 


1969 

1968 

1967 

23,521 

20,830 

33,991 

171 

359 

419 

142 

177 

36 

23,834 

21,366 

34,446 

17,230 

14,514 

24,636 

6,604 

6,852 

9,810 

1,951 

2,117 

2,136 

1,060 

1,177 

1,203 

2,061 

1,786 

3,423 

*131 

121 

41 

1,663 

1,651 

3,007 

817 

8,228 

' 

846 

•6,577 

$0.45 

$0.45 

CONS.  BALANCE  SHEET 

As  at  Dec.  31:  1969 


$000  - 


1968 


Cash  &  s.-t.  deposits  . 

Market,  secs.,  at  cost  . 

Inventories,  at  cost  . 

Total  current  assets  . 

Investments,  at  cost  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . .' . 

Total  current  liab.  . 

Long-term  debt  . . . 

Deferred  income  taxes  . 

Shareholders’  equity  . 

•After  depreciation  of  . 

Working  capital  . 

^Excess  of  current  liabs.  over  current  assets. 


779 

1,950 

263 

97 

428 

130 

4,955 

2,868 

8,137 

8,911 

13,264 

17,770 

27,078 

29,661 

1,500 

4,452 

5,687 

12,987 

15,057 

2,305 

2,436 

6,699 

5,843 

15,101 

14,377 

503 

*2,819 

All  o/s  shs.  held  by  Canada  Steamship 
Lines  Ltd. 

Directors  —  J.  W.  McGiffin,  chm.;  L.  R. 
Desmarais,  pres.;  C.  H.  Belford,  exec, 
vice-pres.;  W.  J.  Hines,  vice-pres.;  W.  G. 
Black,  vice-pres.;  G.  L.  Cole,  T.  R.  Mc- 
Lagan.  Treas.  —  A.  Gervais.  Sec.  —  C.  P. 
Reddall. 

Capital  Stock—  Author.  Outstand.  Par 
Common  5,625,000  sh.  3,712,500  sh.  n.p.v. 

Long  Term  Debt  —  6%%  S.F.  Deben¬ 
tures:  Dated  Dec.  15;  1964;  due  Dec.  15, 
1979.  Interest  June  and  Dec.  15,  Cdn. 
funds.  Issued  $5,000,000;  o/s  at  Dec.  31, 
1969,  $4,000,000. 

Redeemable  at  105  on  or  before  Dec.  15, 
1969;  thereafter  premium  decreasing  V2  of 
1%  each  year  to  and  incl.  Dec.  15,  1978; 
thereafter  at  par.  Annual  s,f.  retires 
$200,000  princ.  p.a. 

Trustee — Montreal  Trust  Co. 

7%  Equipment  Trust  Certificate,  Series 
C:  Dated  Mar.  1,  1967;  due  $270,000  p.a. 
Mar.  1,  1968-77.  Interest  Sept,  and  Mar.  1, 
Cdn.  funds.  Author,  issued  and  o/s  at 
Dec.  31,  1969,  $2,160,000. 

Non-redeem.  before  maturity. 

Trustee — Montreal  Trust  Co. 

7%%  Equipment  Trust  Certificate,  Se¬ 
ries  D:  Dated  Apr.  1,  1968;  due  $210,000 
p.a.  Apr.  1,  1969-78.  Interest  Oct.  &  Apr.  1, 
Cdn.  funds.  Auth.,  issued  and  o/s  at  Dec. 
31,  1969,  $1,890,000. 

Non-redeem.  before  maturity. 

Trustee — Montreal  Trust  Co. 


neapolis,  Minn.;  S.  A.  Misener,  St.  Cath¬ 
arines;  Hon.  J.  J.  Connolly,  Ottawa. 

Capital  Stock —  Author.  Outstand.  Par 
51/2%  1st  Pref.  151,896  sh.  141,383  sh.  $20 
Common  1,500,000  sh.  750,000  sh.  n.p.v. 

5i/2%  First  Pref.  —  Entitled  to  5%% 
($1.10)  per  sh.,  p.a.  cum.;  redeemable  at 
$21  to  July  15,  1966,  thereafter  premium 
decreasing  by  $0.20  for  each  two  year  pe¬ 
riod  to  July  15,  1972;  thereafter  at  $20.20. 
Nonvoting  unless  8  quarterly  divds.  in  ar¬ 
rears,  when  one  vote  per  sh.  and  as  a 
class  elects  one  director.  Purchase  fund, 
subj.  to  certain  conditions,  to  purchase 
3,038  5%%  1st  pref.  shs.  each  year  com¬ 
mencing  July  15,  1965. 

Dividends  —  514%  1st  Pref.  —  Rate 
$1.10  p.a.  cum.,  pay.  Jan.,  Apr.,  July  and 
Oct.  15;  none  paid  since  27y2C  pd.  Apr.  15, 
1969.  Arrears  at  Jan.  16,  1970  was  8214c. 
Previously  paid  $1.10  per  sh.  p.a.  regular¬ 
ly  from  Oct.  15,  1964. 

Com.  —  None  pd.  since  10c  pd.  in  1967. 
Previously  pd.  20c  in  1966  and  15c  in  1965. 
Long-term  Debt  —  6.8%  First  Mortgage 
Series  D  —  Due  Nov.  31,  1986.  Authorized 
$12,000,000;  o/s  at  Mar.  31,  1969,  $10,- 
200,000. 

Pay  in  s.f.  instalments  of  $400,000  on 
Nov.  30,  1969-71  and  $600,000  in  1972-86. 

Also  o/s  at  Mar.  31,  1969  was  a  bank 
loan  of  $3,500,000  at  7.5%  due  June  1, 
1974.  Pay.  semi-annually  at  $350,000  start¬ 
ing  Dec.  1,  1969. 

Subsidiary  —  Consolidated  Shippers 
Ltd.  (wholly  owned).  Carries  on  vessel 
brokerage  business  in  Winnipeg. 


Scott  Misener  Steamships  Limited 

Head  Off.  —  115  Dieppe  Rd.,  St.  Cath¬ 
arines,  Ont.  Trans.  Agents  —  Montreal 
Trust  Co.,  Toronto,  Vancouver,  Winnipeg, 
Calgary  and  Montreal.  Listed  —  T  (1st 
Pref.  only). 

Company  —  (Dom.  1933).  Owns  and  op¬ 
erates  fleet  of  10  ships  on  the  Great 
Lakes,  shipping  bulk  cargoes  from  the 
lakehead  to  the  Gulf  of  St.  Lawrence. 

Directors  —  R.  S.  Misener,  pres.,  St. 
Catharines;  J.  N.  McWatters,  vice-pres., 
Wainfleet,  Ont.;  J.  F.  Vaughan,  treas.,  St. 
Catharines;  Nixon  Berry,  sec.,  Toronto; 
G.  M.  Carl,  asst,  sec.,  Niagara  Falls,  Ont.; 
A.  E.  Pequegnat,  Waterloo;  F.  H.  Brown, 
Vancouver;  G.  C.  Stewart,  Toronto;  R.  S. 
Pierson,  Hamilton;  T.  R.  Anderson,  Min- 


SCOTT  MISENER  STEAMSHIPS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1969 

1968 

1967 

$000 

Revenues  . 

6,610 

6,159 

9,239 

Operating  income  . 

792 

810 

2,359 

Add:  Cap.  prof,  (net)  . 

38 

Income  from  invests. 

■27 

1.56 

181 

Net  earnings  . 

765 

966 

2,579 

Less:  Deprec . 

1,601 

1,384 

1,458 

Bond  int.  . 

715 

484 

536 

Income  tax:  Current 

20 

Deferred  . 

•738 

*481 

272 

Net  income,  operations 

•813 

•421 

293 

Add:  Special  item!  .... 

112 

Net  income  . 

■7101 

■421 

293 

Less:  Dividends . 

156 

232 

310 

Deficit  . . . 

857 

653 

16 

■Loss  or  deficit. 

•Credit. 

♦Recovery  of  costs  for  malfunction  of  equip 


ment. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl.83 

Paid  . 

$1.16 

$1.10 

$1.10 

Common :  Earned  .... 

dl.14 

d0.77 

0.18 

Paid  . 

0.10 

0.20 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Mar.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

695 

86 

300 

Investments!  . 

1,076 

2,013 

3,692 

Total  current  assets  . 

2,069 

2,402 

4,291 

Special  refundale  tax  . 

51 

59 

Fixed  assets*  . 

21,727 

21,301 

18,413 

Total  assets  . 

24,673 

24,083 

23,143 

Total  current  liab.  . . 

1,426 

1,091 

1,056 

Deferred  taxes  . 

6,100 

6,838 

7,319 

Long-term  debt . 

9,800 

10,200 

9,600 

Due  bank  . 

3,150 

1,500' 

Shareholders’  equity  . . 

3,597 

4,454 

5,168 

tAt  approx,  mkt.  val. 

1,072 

1,852 

3,646 

•After  depr.  of  ...... 

18,586 

17,429 

16,049. 

Working  capital  . 

641 

1,311 

3,234 

Spartan  Air  Services  Ltd. 

Head  Off.  —  2827  Riverside  Dr.,  Otta¬ 
wa.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto,  Winnipeg,  Montreal  and  Vancou¬ 
ver.  Listed  —  CDN  (com.  only). 

Company  —  (Dom.,  1946).  Conducts  ae¬ 
rial  survey  work,  mapping,  etc.  Owns  and 
operates  fleet  of  airplanes  in  Canada  and 
other  countries. 

A  consortium  of  directors  holds  1,- 
500,000  o/s  shs. 

Directors  —  Z.  Climan,  Paul  Mac¬ 
Donald,  Montreal;  N.  E.  Lomb,  pres., 
Ottawa;  F.  C.  McConnell,  Calgary;  H. 
Bloom,  R.  H.  Croll,  Montreal;  P.  De  Zwir- 
ek,  Toronto;  J.  J.  Glenny,  Buenos  Aires. 
Exec,  vice-pres.  —  J.  H.  Deacon.  Sec.- 
treas.  —  H.  W.  Holtz. 

Capital  Stock—  Author.  Outstand.  Par 
Class  A  Pref.  1,350  sh.  1,350  sh.  $100 
Class  B  Pref.  8,500  sh.  nil  $100 

Common  10,000,000  sh.  4,027,015  sh.  n.p.v. 

Note  —  Warrants  o/s  to  purchase  800,- 
000  sh's.  at  $1.25  per  sh. 

Class  A  —  Entitled  to  pref.  divds.  of  6% 
cum.  Redeem,  at  par;  same  in  liquidation. 
Nonvoting  unless  divds.  2yrs.  in  arrears 


SPARTAN  AIR  SERVICES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1968 

1967 

1966 

-  $000  — 

Sales  . 

7,877 

9,324 

9,225 

Operating  income  . 

■89 

713 

876 

Less:  Deprec.  &  amort. 

423 

434 

366 

Amort,  fin.  exp.  : .  . . 

35 

19 

18 

Interest  . 

69 

46 

46 

Income  tax  . 

♦  17 

2 

Minority  interest  .... 

i<> 

36 

25 

Net  income  &  surplus  . 

•635 

193 

418 

♦Recovery.  »Loss  or  deficit. 


Earnings  per  Share  and  Dividend  Record:* 

Cl.  A  pref.:  Times  earn .  t23.92  t51.65 


None  paid. 

Common:  Earned  . 

<1$0.25 

$0.07 

$0.17 

None  paid. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Oct.  31: 

1968 

1967 

1966 

-  $000 — 

Cash  . 

4 

18 

34 

Supplies  . 

529 

365 

403 

Contracts,  etc . 

599 

821 

997 

Total  current  assets 

2,922 

3,251 

3,902 

Fixed  assets*  . 

1,968 

2,251 

2,192 

Total  assets  . 

5,089 

5,849 

6,447 

Due  bank  . 

351 

184 

295 

Total  current  liab. 

2,880 

2,578 

3,137 

Long-term  liab . 

616 

682 

517 

Minority  interest  . .  . . 

48 

28 

Shareholders’  equity 

1,545 

2,560 

2,793 

•After  deprec.  of  . . 

3,034 

2,861 

2,611 

Working  capital  . 

42 

672 

765 

280 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


when  entitled  to  100  votes  for  each  sh. 
until  arrears  eliminated. 

Common — Voting  stock. 

Capital  Changes  —  By  S.L.P.  dated 
July  29,  1969,  the  number  of  common 
shares  was  increased  to  10,000,000  sh.  of 
n.p.v.  and  subsequently  1,500,000  shs.  were 
issued  at  $1  per  sh. 

Dividends  —  Class  A:  Entitled  to  6% 
p.a.  cum.  No  divd.  pd.  since  fiscal  1958. 
Arrears  at  Oct.  31,  1969,  totaled  $66  per 
sh.  Common:  None  pd. 

Long-term  Debt  —  At  Feb.  28,  1969, 
consisted  of  $414,244  in  13.7%  loan  repay¬ 
able  at  $11,375  (U.S.)  per  month  due  July 
1972;  $278,154  in  conditional  sales  con¬ 
tracts  due  1969-73;  and  subsidiary  debts 
of  $91,304. 

Wholly  Owned  Subsidiaries  —  Sulmac 
Exploration  Services  Ltd.,  Toronto;  Ve¬ 
locity  Surveys  Ltd.,  Calgary.  Spartan  Air 
Sendees,  S.A.,  Buenos  Aires,  Argentina. 

Other  Interest  —  Meridian  Airmaps 
Ltd.,  Lancing,  Eng.  (51%  owned). 


Straits  Towing  Limited 

Head  Off.  —  2215  Commissioner  St., 
Vancouver.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1942).  Engaged  in 
towing  vessels  and/or  cargoes  on  the  Pa¬ 
cific  Coast.  Owns  and  operates  28  diesel 
tugs  and  owns  and/or  operates  some  100 
barges  and  scows. 

Directors — F.  H.  Brown,  chm.;  G.  B. 
McKeen,  pres.;  D.  A.  Lawson,  sec.;  A.  B. 
Christopher,  R.  L.  Cliff,  G.  H.  D.  Hobbs, 
Vancouver.  Gen.  Mgr.  —  B.  Tollefsen. 

Capital  Stock  —  Author.  Outstand.  Par 
6%  Pref.  200,000  sh.t  $1 

Class  A  300,000  sh.  183,888  sh.  n.p.v. 

Class  B  200,000  sh.  100,000  sh.  n.p.v. 

tissued  from  time  to  time  as  stock 
divds.  on  cl.  B  sh.  and  redeemed. 

Pref.  —  Noncum.  redeem,  reissuable. 
As  long  as  any  cl.  A  sh.  are  o/s,  pref.  sh. 


STRAITS  TOWING  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

§1968- 

1987 

-  $000  - 

Net  earnings  . 

1,104 

633 

784 

Less:  Deprec . 

453 

368 

429 

Amort  bd.  disc . 

10 

10 

9 

Interest  . 

201 

137 

154 

Income  tax:  Current* 

54 

17 

19 

Deferred  . 

88 

39 

Net  income,  opers . 

298 

62 

170 

Add:  Special  items  .... 

321 

58 

Net  income*  . 

619 

120 

170 

Less:  Cl.  A  divds . 

110 

110 

109 

Class  B  divds . 

.60 

•80 

.... 

Surplus  for  year  . 

449 

•50 

60 

•Deficit. 

tlncludes  $107,820  net 

recovery 

on  1966 

acci- 

dent  claim  and  $212,697  reduction  of  deferred 
income  taxes  in  1989  and  reinstatement  of  ac¬ 
counts  rec.  $57,521  previously  w/off  net  of  rela¬ 
tive  inc.  taxes  of  $59,000,  in  1988. 

4ln  1968  co.  changed  to  deferred  tax  method 
of  accounting.  Had  same  method  been  used  in 
1967,  net  income  in  that  year  would  have  been 
$94,634. 

•Including  $30,000  stock  dividend. 

Earnings  per  share:* 

(A)  Based  on  net  income  operations: 

Class  A  .  $1.05  $0.22  $0.60 

Class  B  .  1.05  0.22  0.60 

(B)  Based  on  net  income: 

Class  A  .  2.18  0.42  0.60 

Class  B  .  2.18  0.42  0.60 

•Calculated  after  participation. 

Dividends  Paid  or  Declared: 

Class  A  .  $0.60  $0.60  $0.60 

Class  B*  .  0.30+  0.30+  _ 

stk.  stk. 

*  Arrears  at  Dec.  31,  1969  totaled  $3.20  a  sh. 

§Restated  for  comparative  purposes. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

188 

184 

227 

Dep.  &  invests . 

1,002 

767 

688 

Inventories  . 

418 

267 

656 

Total  current  assets  . 

2,658 

2,456 

2,787 

Fixed  assets*  . 

3,916 

3,763 

3,449 

Total  assets  . 

6,655 

6,329 

6,420 

Bank  loan  . 

65 

Total  current  liabs.  . 

1,809 

1,734 

2,099 

Long-term  debt  . 

2,500 

2,685 

2,400 

Deferred  income  tax  . . 

260 

273 

Shareholders’  equity  . . 

2,086 

1,637 

1,921 

•After  deprec.  of  ... 

5,256 

5,342 

3,791 

Working  capital  . 

840 

722 

688 

may  be  issued  as  stock  divds.  on  cl.  B  sh., 
to  be  redeemed  within  14  days  with  ap¬ 
proval  of  cl.  A  shareholders. 

Class  A  —  Cum.,  part.;  entitled  to  60c  a 
sh.  p.a.  Nonvoting. 

Class  A  and  B  participate  sh.-for-sh.  in 
payments  for  any  yr.  after  60c  per  sh.  pd. 
on  both  Cl.  A  and  Cl.  B,  provided  such 
divds.  have  been  paid  in  respect  of  each 
prior  12-mo.  period.  In  liquidation,  disso¬ 
lution  or  winding  up,  Cl.  A  entitled  to 
unpaid  divds.;  thereafter  Cl.  A  and  B 
share  equally.  Cl.  B  is  voting. 

Dividends  —  Class  A  —  Entitled  to  60c 
p.a.  pay.  Mar.,  June,  Sept.  &  Dec.  1;  pd. 
each  year  since  arrears  eliminated  in 
1960.  Class  B  —  60c  pd.  in  1968;  22%c  in 
stock  and  22%c  in  cash  pd.  in  1966.  Ar¬ 
rears  on  Cl.  B  stock, amounted  to  $3.20  a 
sh.  at  Dec.  31,  1968. 

Long-Term  Debt  —  First  Mortgage  S.F. 
Bonds,  4.35%  Series  A  due  June  30,  1974 
and  5.5%  Series  B  due  1977.  Author. 
$4,700,000,  issued  $1,650,000  ser.  A  and  $1,- 
300,000  ser.  B.  O/s  at  Dec.  31,  1968,  $1,- 
170,000,  $1,290,000  ser.  A  and  $900,000  ser. 
B  bonds.  Stated  and  repay,  in  U.S.  funds. 
Trustee  —  National  Trust  Co.  Ltd. 

Total  of  long-term  debt  at  Dec.  31,  1968 
(including  the  above  mortgage  bonds, 
and  less  amount  due  in  one  year) 
amounted  to  $2,685,099. 

Subsidiaries  —  Standard  Towing  Co. 
Ltd.;  Commodore  Tug  Co.  Ltd.;  B.C.  Wa¬ 
ter  Transport  Co.  Ltd.;  Pacific  Salvage  & 
Towing  Ltd.;  Gulf  Hog  Fuel  Transporta¬ 
tion  Co.  Ltd.;  Vancouver  Salvage  Equip¬ 
ment  Ltd.;  Nanaimo  Towing  Ltd.;  Marcus 
Barge  Co.  Ltd.;  B.C.  Marine  Shipbuilders 
Ltd.;  Straits  Marine  Ltd.;  Straits  Barge 
Ltd. 


chartered  air  services  in  northern  Mani¬ 
toba  and  Ontario.  Chartered  services  also 
flown  to  various  U.S.  points.  Arctic 
Wings  Ltd.  and  Aircraft  Services  West¬ 
ern)  Ltd.  —  Both  inactive. 


TRANSAIR  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

*1969 

1968' 

1967 

-  $000  — 

Operating  rev . 

11,029 

6,363 

5,740 

Net  operating  income  . . 

644 

296 

513 

Add:  Prof,  sale  f.a . 

31' 

2 

133 

Net  earnings  . 

675 

298 

646 

Less:  Depr.  &  amort.  . . 

1,551 

878' 

769 

Taxes,  deferred  _ 

309 

.... 

Interest  . 

535 

72 

61 

Net  income,  operations 

*1,721 

*652 

.... 

Less:  Special  item*  . . . 

338' 

Net  income  . 

*2,059 

*652 

*184 

Less:  Dividends  . 

14 

14 

14 

Surplus  for  year  . 

*2,073 

*666 

*198 

*Loss  or  deficit. 

■Reduction  of  aircraft  valuation. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

.... 

Paid  . 

$0.70 

$0.70 

$0.70 

Common  . 

dl.18' 

dO.85 

d0.25 

None  paid. 

•See  footnote  •  under 

Balance  Sheet. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

*1969 

1968 

1967 

- $000  - 

Cash  . 

64 

72 

47 

Inventories  . 

835 

582 

536 

Total  current  assets  . 

3,246  i 

1,647 

1,625 

Deposits,,  aircraft  . 

36 

265 

Fixed  assets*  . 

11,028 

6,432 

2,022 

Total  assets . 

14,510 

8,474 

3,667 

Bank  loan  . 

1,815 

817 

567 

Total  curr.  liabs . 

5,057 

2,397 

1,560 

Long-term  debt  . 

5,721 

4,677 

14 

Deferred  taxes  . 

985 

Shareholders’  equity  . . 

2,747 

1,400 

2,094 

•After  depr.  of  . 

4,755 

3,217 

2,600 

Working  capital  . 

§1,811 

§750 

66 

§Excess  of  curr.  liabs. 

over  curr 

.  assets. 

Transair  Limited 

Head  Off.  —  Winnipeg  International 
Airport,  Winnipeg,  Man.  Trans.  Agents  — 
Royal  Trust  Co.,  Winnipeg  and  Toronto. 
Listed  —  W  (pref.  &  com.),  T  (com. 
only). 

Company  —  Dom.  1947).  Operates 
scheduled  mainline  air  service  in  Manito¬ 
ba,  Saskatchewan,  Ontario,  and  certain 
parts  of  the  Northwest  Territories. 

In  Dec.,  1969,  co.  acquired  Midwest  Air¬ 
lines  Ltd.  for  739,000  com.  sh. 

Directors  —  D.  J.  Wilkins,  chm.,  Toron¬ 
to;  J.  S.  McBridge,  pres.  &  gen.  mgr.;  P. 
M.  Lazarenko,  Winnipeg;  P.  A.  Allen,  J. 

C.  L.  Allen,  R.  H.  Mclssac,  A.  V.  Mauro, 
Q.C.;  Toronto.  Vice-pres.  —  R.  A.  Morri¬ 
son,  D.  A.  McDougall,  F.  W.  Weipert,  D. 

E.  Melliship.  Sec.  —  F.  C.  McKay. 

Capital  Stock — Author.  Outstand.  Par 
70c  pref.  20,000  sh.  20,000  sh.  $10 

Common  5,000,000  sh.  2,010,871  sh.  n.p.v. 

Pref.  —  Entitled  to  70c  p.a.  cum.  Re¬ 
deem.  at  $10.50  plus  a  postponed  divd.  of 
$3  a  sh. 

Common — One  vote  per  sh. 

Options  —  O/s  on  400,000  com.  sh.  at  $5 
per  sh1.  to  Aug.  30,  1972,  and  on  88,774 
com.  sh.  at  $4.61  to  $6.25  per  sh.,  expiring 
at  various  dates  to  Mar.,  1974. 

Rights  Offering  —  Common  sharehold¬ 
ers  of  record  May  23,  1969,  offered  the 
right  to  purchase  one  additional  sh.  at  $5 
for  each  5  sh.  held.  Rights  expired  on 
June  13,  1969. 

Capital  Change  —  By  S.L.P.  Dec.  11, 
1969,  author,  com.  stock  increased  from 
2,000,000  sh. 

Dividends  —  70c  Pref.  —  Entitled  to  70c 
per  sh.  p.a.  cum.,  pd.  regularly  May  and 
Nov.,  since  initial  35c  pd.  Nov.  29,  1963. 
Com.  —  None  paid. 

Long  Term  Debt  —  O/s  at  Dec.  31,  1969, 
as  follows;  $4,286,358  (Cdn.)  6y2%  secured 
note,  due  $48,966  U.S.  monthly  with  a  fi¬ 
nal  payment  of  $797,490  U.S.)  on  Aug.  1, 
1978;  $45,593  conditional  sale  agreement, 
due  $18,000  monthly;  and  $4,679  mort¬ 
gages. 

Wholly  Owned  Subsidiaries  —  Midwest 
Airlines  Ltd.  —  Provides  scheduled  and 


•Includes  Midwest  Airlines  Ltd.  on  a  “pooling 
of  interest”  basis  from  May  2,  1989. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  19701,  cons,  net  loss  was  $160,000  on  total 
revenue  of  $2,427,000,  against  net  loss  of  $582,000 
on  revenue  of  $1,603,000  for  the  same  1969 
period. 


United  Grain  Growers  Limited 

Head  Off.  —  Hamilton  Bldg.,  Winnipeg. 
Trans.  Agents  —  Co.’s  head  office.  Listed 
—  W.  (cl  A  only). 

Company  —  (Dom.  1911).  Primarily  en¬ 
gaged  in  handling  grain  through  4  termi¬ 
nal  and  837  country  elevators.  Subsids. 
are  engaged  in  printing,  insurance  and 
feed  businesses. 

Total  capacity  of  elevators  was  82,- 
320,000  bu. 

Directors  —  A.  M.  Runciman,  pres., 
Winnipeg,  Man.;  A.  Smith,  1st  vice-pres., 
Red  Deer,  Alta.;  R.  C.  Brown,  vice-pres., 
Winnipeg;  D.  L.  Trapp,  Harris,  Sask., 
vice-pres.;  H,  M.  Dickson  Jr.,  Warner, 
Alta.;  W.  E.  Donaldson,  Grande  Prairie, 
Alta.;  J.  B.  Thomson,  Eston,  Sask.;  L.  F. 
Hehn,  Markinch,  Sask.;  L.  F.  Snyder, 
Wayne,  Alta,;  J.  I.  Stevens,  Morinville, 
Alta.;  R.  M.  Wilson,  Gladstone,  Man.;  C. 
S.  Banks,  Benito,  Man.  Gen.  Mgr.  —  C.  A 
Winslow.  Sec.  —  J.  A.  White.  Treas.  —  J 
Wachal. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  5%  pref.  550,000  sh.  283,733  sh.  $20 
Cl  B  Common  200,000  sh.  55,514  sh.  5 

Class  A  5%  pref.;  Ranks  pari  passu 
with  cl.  B  as  to  assets;  pref.  as  to  divids., 
cum.  to  extent  earned;  callable  at  $24; 
nonvoting;  maximum  holding  2,500  shs. 

Class  B  common;  voting  stock,  maxi¬ 
mum  holding  25  shs.;  may  be  held  only 
by  farmers  and  lessees  of  farm  lands  who 
are  customers  of  co.;  under  restrictions, 
may  be  purchased  and  resold  by  co 

Dividends  —  Class  A  pref.:  5%  ($1)  pa 
cum.;  paid  annually  since  Sept.,  1942  (ini- 
tiaD .  Extra  20c  pd.  Sept.,  1966  to  1969  incl. 
uiass  B:  Divds.  appropriated  each  year 

^L0n}LSd-,h1every  4  years;  Pd-  $1-05  a  sh. 
ffPt.,1966;  $1  a  sh.  Sept.  1962;  $1  in  1958; 

in  1954;  and  $1  in  1950. 

Patronage  (or  customers’)  Dividend 
Debentures  —  Introduced  in  1952-53  as 
new  form  of  paying  patronage  dividends, 
issued  in  denominations  of  $25  and  $50 
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carrying  15  annual  coupons  which  repay 
principal  plus  interest  at  3%  or  4%.  Pa¬ 
tronage  dividend  debentures  and  credits 
o/s  at  July  31,  1969,  amounted  to  $7,- 
987,382. 

Long  Term  Debt  —  First  Mortgage 
Bonds,  Series  A.  Authorized  $7,500,000. 

3%%  S.F.  Bonds:  Dated  Dec.  1,  1950; 
due  Dec.  1,  1970.  Interest  June  and  Dec.  1. 
Issued  $4,000,000;  o/s  at  July  1969  $2,- 
020,000. 

Redeemable  at  par. 

Secured  by  1st  mtge.  on  all  real  estate 
and  fixed  property  and  equipment  (with 
certain  minor  exceptions)  and  first  float¬ 
ing  charge  on  all  other  property  and  as¬ 
sets  of  co. 

Trustee  —  Montreal  Trust  Co. 

Other  —  Purchase  Agreement  —  O/s 
July  31,  1969,  $2,943,000,  (due  $117,720  an¬ 
nually  1970-95).  Promissory  Notes  —  O/s 
July  31,  1969,  $2,813,313,  (due  $286,667  an¬ 
nually  1971-79  and  $116,667  annually 
1980-81)  and  $631,000,  (due  1971-74). 

Wholly  Owned  Subsidiaries  —  The 
Public  Press  Ltd.,  United  Grain  Growers 
Insurance  Agencies  Ltd.;  The  Grain 
Growers  Export  Co.  Ltd.;  United  Live¬ 
stock  Feeds  Ltd.;  United  Grain  Growers 
Terminals  Ltd.  (inactive);  and  The  Coun¬ 
try  Guide  Ltd. 

Other  Interest  —  United  Feeds  Ltd. 

(50%  owned);  produces  and  distributes 
feeds  through  its  own  mills,  United  Grain 
Growers  elevators  and  United  Farmers 
supply  centres.  Purchased  5  and  leased 
one  feed  mill  from  United  Grain  Growers. 
Plans  call  for  40  feed  mills  by  1976. 


UNITED  GRAIN  GROWERS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  July  31: 

1969 

1968 

1967 

—  $000  - 

Operating  income  . 

31,068 

27,045 

26,583 

Net  operating  incomet 

3,769 

3,165 

4,335 

Add:  Prof,  sale  f.a . 

808 

539 

355 

Invest,  income  . 

114 

146 

109 

Net  earnings  . 

4,691 

3,850 

4,799 

Less:  Deprec . 

1,997 

1,797 

1,618 

Bond  &  other  int . 

808 

700 

609 

Income  tax:  Current  . 

80 

10 

640 

Deferred  . 

470 

365 

410 

Net  income  . 

1,336 

978 

1,521 

Less:  Dividends  . 

357 

340 

319 

Surplus  for  year  . 

979 

638 

1,201 

fAfter  providing  patronage  dividends 

of  $1,- 

025,000  in  1969,  $970,000  in 

1968,  $1,235,000 

in  1967. 

Earnings  per  Share  and  Dividend 

Record: 

Class  A  pref.: 

Times  earned*  .  . . 

t3.92 

t3.03 

t5.03 

Paid  . 

d$1.00 

$1.00 

$1.00 

+  0.20 

+  0.20 

+  0.20 

Cl.  B:  Earned  . 

17.93 

11.61 

21.41 

Payable  . 

•0.30 

0.30 

0.30 

•Appropriated  in  1969 

accounts,  but 

not  de- 

dared  payable  to  date. 


■Calculated  on  the  basis  of  dividend  appropria¬ 
tions  for  the  respective  years. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  July  31: 

1969 

1968 

1967 

—  $000  — 

Cash  &  mkt.  secs.  . . . . 

1,559 

2,306 

2,160 

Inventories  . 

92,464 

83,360 

55,185 

Total  current  assets 

.  104,018 

96,221 

65,594 

Sp.  refundable  tax  . . . 

.... 

29 

69 

Fixed  assets*  . 

.  34,325 

33,922 

29,364 

Total  assets  . 

.  139,349 

131,274 

95,756 

Due  bank  . 

70,975 

67,125 

32,075 

Total  current  liab.  . 

96,410 

88,820 

57,103 

Long  term  debt  . 

16,395 

17,640 

15,183 

Def.  income  tax  res.  . 

5,840 

5,370 

5,005 

Shareholders’  equity  . 

20,704 

19,444 

18,464 

•After  deprec.  of  . . . 

24,057 

22,516 

21,176 

Working  capital  . . . . 

7,608 

7,401 

8,490 

Contingent  liability— 

-Co.  is  contingently 

liable 

up  to  $591,000  for  bank  loans  to  an  associated 
company. 


TRANSCO  STORAGE  &  TRANSPORTATION 
SERVICES 

Head  Off.  —  1060  Cambie  St.,  Vancouver. 
Company  - —  (Dom.  1929).  Holding  company; 
through  subsidiaries  leases  warehouses  in  Van¬ 
couver,  Edmonton,  Calgary  and  Winnipeg;  also 
cold  storage  and  truck  leasing. 

Directors  —  W.  G.  Rathie,  pres.;  A.  W.  Lilly, 
sec.-treas.,  David  Rathie,  Vancouver. 

Capital  Stock —  Author.  Outstand.  Par 

Pref.  3%  Cum.  . .  489,000  sh.  nil  $1 

Common  .  40,000  sh.  171,630  sh.  n.p.v. 

Dividends  —  Common:  10c  pd.  Mar.  7,  1958  and 
Apr.  7,  1959.  None  since. 

Subsidiaries  —  Transport  Holdings  Ltd.; 

Mainland  Ice  &  Cold  Storage  Co.;  Vancouver 
Warehouses  Ltd.;  Christie  Storage  &  Distribut¬ 
ing  Co.  Ltd.;  The  H.  L.  Perry  Co.  Ltd.;  H.  L. 
Perry  Holding  Co.  Ltd.;  The  H.  L.  Perry  Co. 
Alberta  Ltd.;  Vancouver  Cold  Storage  Ltd. 


Wardair  Canada  Ltd. 

Head  Off.  —  26th  Floor,  C.N.  Tower, 
Edmonton.  Trans.  Agent  —  Montreal 
Trust  Co.,  Edmonton,  Toronto,  Vancou¬ 
ver.  Listed  —  V. 

Company  - — -  (Alta.  1953).  Conducts  do¬ 
mestic  air  charter  operation  Yellowknife, 

N. W.T.;  international  charter  operation 
from  7  cities  across  Canada.  Co.  operates  2 
jets  for  international  flights  and  2  turbo¬ 
prop  and  5  propeller  type  machines  for 
domestic  operations. 

Directors  —  Maxwell  W.  Ward,  pres.; 
Lillian  C.  Nicholls,  vice-pres.,  Marjorie  D. 
Ward,  sec.-treas.,  Edmonton;  W.  T. 
Brown,  Vancouver;  R.  L.  Borden,  Cal¬ 
gary.  Vice-pres.  —  R.  J.  Culkin.  Compt. 
—  I.  S.  J.  Huberdeau. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  3,237,400  sh.  n.p.v. 
Dividends  —  None  paid. 

Long  Term  Debt  —  6%%  Conv.  Debent. 
Series  “A”  —  Dated  Sept.  15,  1967;  due 
Sept.  15,  1982.  Interest  Mar.  &  Sept.  15. 
Author,  and  issued  $3,500,000;  o/s  at  Dec. 
31,  1969,  $3,290,000. 

Redeemable  at  106.50  commencing  Sept. 
15,  1972;  thereafter  premium  reducing  by 

O. 65  each  year  to  100.65  after  Sept.  15, 

1981  and  on  or  before  Sept.  14,  1982.  Not 
redeemable  for  refunding  at  a  cost  less 
than  6Yz%. 

Convert,  into  common  shs. ,  as  follows: 
at  $5.00  per  sh.  on  or  before  Sept.  15, 
1970;  at  $6.00  per  sh.  on  or  before  Sept. 
15,  1972;  thereafter  at  $7.00  per  sh.  to 
Sept.  16,  1974  incl. 

Purchase  fund  —  to  be  provided  to  re¬ 
tire  annually  the  following  par  value  of 
debentures:  Sept.  15,  1969,  $100,000;  1970 
and  1971,  $150,000;  1972  to  1975,  $200,000; 
1976  to  1978,  $250,000;  1979  to  1981,  $300,000; 

1982  $550,000. 

Trustee  —  Montreal  Trust  Company. 
8%%  Debenture  —  Repayable  by  con¬ 
secutive  instalments  of  $35,000  in  each  of 
the  months  Jan.  to  June  incl.  and  Dec. 
and  by  consecutive  instalments  of  $100,- 
000  in  each  of  the  months  July  to  Nov. 
incl.,  to  Feb.,  1975.  O/s  at  Dec.  31,  1969, 
$3,795,000. 

Other  long  term  debt  o/s  as  at  Dec.  31, 
1969,  amounted  to  $272,775  in  loans  and 
mortgages  payable.  In  addition  there  was 
a  current  bank  loan  of  $1,250,000. 


WARDAIR  CANADA  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

*1967 

-  $000  — 

Operating  revenue  . 

12,971 

9,638 

5,549 

Operating  income  . 

2,142 

1,426 

1,210 

Add:  Other  income  .... 

42 

115 

84 

Net  earnings  . 

2,184 

1,541 

1,294 

Less:  Depreciation . 

1,099 

672 

235 

Interest  . 

598 

492 

55 

Income  taxes*  . 

91 

37 

Net  income  &  surplus  . 

396 

377 

967 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.12 

$0.12 

$0.30 

None  paid. 


^Restated  for  comparability. 

•For  inc.  tax  purposes,  co.  is  claiming  deprec. 
in  excess  of  amts,  recorded  on  books;  if  “deferred 
tax”  method  were  adopted,  it  would  result  in 
restated  net  income  in  1969  of  $284,720,  in  1968 
of  $181,073,  and  in  1967  of  $512,242  or  $0.09  per 
comm,  share  in  1969,  $0.06  in  1968  and  $0.16  in 
1967. 


BALANCE  SHEET- 

—MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

*1967 

-  $000  — 

Cash  . 

424 

1 

1,419 

Accounts  rec . 

951 

486 

289 

Inventories  . 

718 

484 

236 

Total  current  assets  . 

2,552 

1,346 

2,112 

Fixed  assets*  . 

12,178 

11,606 

4,455 

Total  assets  . 

15,827 

13,639 

6,818 

Due  bank  . 

1,250 

200 

Accounts  pay . 

2,341 

2,051 

559 

Total  current  liab.  . . . 

5,000 

3,267 

760 

Prov.  for  aircraft 

overhaul  . 

706 

553 

261 

Long-term  debt . 

6,473 

6,578 

3,041 

Shareholders’  equity  . . 

3,648 

3,241 

2,756 

•After  deprec.  of  .... 

2,627 

1,669 

1,092 

Working  capital  . 

*2,448 

*1,921 

1,352 

^Excess  of  curr.  liabs.  over  curr. 

assets. 

^Restated  for  comparability. 


The  White  Pass  &  Yukon  Corporation 
Limited 

Head  Off.  —  510  W.  Hastings  St.,  Van¬ 
couver.  Trans.  Agent  —  The  Royal  Trust 
Co.,  Vancouver,  Calgary,  Montreal  and 
Toronto.  Listed  —  V,  T,  London  (Eng.). 

Company  —  (Dom.,  1951).  Holding  co. 
Operates  railway  services  from  Skagway, 
Alaska,  to  Whitehorse,  Yukon;  highway 
division  operating  fleet  of  trucks,  oil 
tankers  and  buses  throughout  the  Yukon; 
and  petroleum  division  selling  petroleum 
products.  Also  ocean  freight  service  be¬ 
tween  Vancouver  and  Skagway;  pipeline 
division  which  operates  Canol  No.  2  pipe¬ 
line  from  Skagway  to  Whitehorse. 

Approximately  25.6%  of  o/s  common 
shs.  held  by  Anglo  American  Corp.  of 
Canada  Ltd. 

Directors  —  F.  H.  Brown,  chm.;  A.  P. 
Friesen,  pres.,  Vancouver;  A.  B.  Mc- 
Kerron,  Toronto;  C.  J.  Rogers,  R.  D.  Bak¬ 
er,  G.  H.  D.  Hobbs,  William  Manson,  Van¬ 
couver;  H.  L.  Faulkner,  Oakland,  Calif.; 
N.  F.  W.  H.  D’Arcy,  London,  Eng.;  G.  W. 
H.  Relly,  Toronto.  Vice-pres.  —  R.  R. 
Latimer.  Vice-pres.  fin.,  treas.  &  compt. 
—  F.  D.  Smith.  Sec.  —  J.  S.  Butterfield. 

Capital  Stock — Author.  Outstand.  Par 
6%%  Pref., 

Series  A  500,000  sh.  220,000  sh.  $25 
Common  *2,500,000  sh.  1,887,516  sh.  n.p.v. 

*110,000  shs.  reserved  for  exercise  of 
warrants  and  3,000  shs.  for  options  at 
$22,275  to  Oct.  16,  1975. 

6%%  Pref.  Series  A:  Entitled  to  $1.6875 
per  sh.  p.a.  cum.  from  Dec.  2,  1968.  Re¬ 
deem.  at  $26.69  per  sh.  prior  to  Dec.  1, 
1972;  thereafter  at  $26.25  per  sh.  to  Dec.  1, 
1976;  at  $25.75  per  sh.  to  Dec.  1,  1980; 
thereafter  at  $25.25  per  sh.  In  liquidation 
entitled  to  $25  per  sh.;  if  voluntary,  at 
current  redemption  rate  in  each  case  plus 
accr.  divs.  Nonvoting  unless  8  quarterly 
divs.  in  arrears,  when  entitled  to  one  vote 
per  sh.;  and  as  a  class  to  elect  2  directors, 
until  all  arrears  have  been  paid. 

Share  Purchase  Warrants  —  Pref.  shs. 
when  issued,  carried  warrants  which  en¬ 
titled  holder  to  purchase  1  com.  sh.  for 
each  2  pref.  shs.  held  at  $27  per  sh.  to 


WHITE  PASS  &  YUKON  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Gross  earnings  . 

Less:  Operating  costs  . 
Net  operating  income  . 
Add:  Cap.  gains  (net)  . 

Interest  income  . 

Net  earnings  . 

Less:  Depreciation  .... 
Interest'  &  amort.  . . . 
Income  tax:  Current  . 

Deferred  ....'. . 

Net  income  . 

Less:  Dividends  . 

Surplus  for  year  . 

Earnings  per  Share  and 
Pref..:  Times  earned  . 

Paid  . 

Common:  Earned  .... 
Paid  . 


1969 

1968 

1967 

22,692 

19,805 

16,107 

18,581 

14,910 

12,319 

4,111 

4,895 

3,787 

337 

87 

122 

501 

343 

117 

4,950 

5,325 

4,027 

,1,617 

1,222 

1,104 

395 

240 

258 

106 

425 

1,063 

1,010 

1,437 

126 

1,822 

2,001 

1,474 

843 

472 

303 

979 

1,529 

1,171 

Dividend 

Record: 

;* 

t4.91 

t5.39 

.... 

$1.6875 

0.77 

$1.04 

$0.94 

0.25 

0.25 

0.20 

•On  basis  of  present  shares.  One  month’s 
dividend  on  pref.  sh.  deducted  before  calculat¬ 
ing  earnings  per  common  share  in  1968.  In¬ 
cludes  18c  per  share  capital  gain  in  1969,  5c  in 
1968,  8c  in  1967. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  invest . 

Inventories  . 

Total  current  assets  . 
5%  Refundable  tax  . . . 

Mortgages,  etc.  . . . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 
Deferred  income  tax  . . 

Long-term  debt . 

Shareholders’  equity  . . 

•After  deprec.  of  . . . . 
Working  capital  . 


1969  1968  1967 


$000 


246 

4,442 

2,025 

2,707 

2,496 

2,014 

7,768 

10,166 

6,651 

81 

103 

678 

413 

495 

39,881 

27,594 

18,523 

48,431 

38,382 

25,918 

148 

1,488 

4,540 

4,938 

3,oi« 

3,752 

2,741 

3,187 

12,274 

3,924 

4,181 

27,720 

26,635 

15,387 

9,269 

8,211 

7,272 

3,218 

5,228 

3,634 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $241,088  or  7c  per 
com.  sh.  on  gross  earnings  of  $6,667,363,  against 
net  income  of  $431,87®  or  12c  a  sh.  on  earnings 
of  $4,992,336  for  the  same  1969  period. 
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Feb.  1,  1972;  thereafter  at  $30  per  sh.  to 
Feb.  1.  1973. 

Common  — ■  One  vote  per  sh. 

Dividends  —  6%%  Pref.  $25  par:  $1.68% 
p.a.  pay.  quarterly.  Initial  42.1875c  pd. 
Mar.  1,  1969. 

Com.  —  Present  rate  25c  per  sh.  p.a., 
estab.  with  12%c  pd.  Mar.  14,  1969  (initial 
following  2-for-l  split  in  Nov.  1968).  Pre¬ 
viously  pd.  50c  in  1968;  40c  in  1967;  30c  in 
1966;  and  25c  in  1962-65. 

Long-term  Debt  —  Debentures  Stock  — 
4  %%  First  Debenture  Stock  1981/76: 
Dated  Oct.  11,  1951,  due  Sept.  30,  1976.  Int. 
Mar.  31  and  Sept.  30.  Auth.  and  issued 
$2,000,000;  o/s  Dec.  31,  1969,  $1,289,200. 

Redeem,  at  105  to  Sept.  30,  1971;  at 
102%  thereafter  to  maturity.  Annual  slf.  to 
be  pd.  Mar.  1  each  year  1953-75  of  sum 
equal  to  1%  of  principal  plus  amount 
equal  to  annual  interest  payment  on  all 
First  Debent.  Stock  previously  redeemed 
under  s.f.  or  under  redemption.  Secured 
by  first  specific  charge  on  whole  of  share 
and  loan  capitals  of  4  cos.  and  by  first 
floating  charge  on  remainder  of  the  co.’s 
undertakings  and  assets. 

Trustee  — National  Trust  Co.  Ltd. 

5%  Convertible  Debenture  Stock 
1961/76  —  Dated  Oct.  11,  1951;  due  Sept. 
30,  1976.  Int.  Mar.  31  and  Sept.  30.  Author. 
&  issued  $1,700,000,  o/s  Dec.  31,  1969, 
$851,050. 

Redeem,  at  105  to  Sept.  30,  1971;  there¬ 
after  at  102%  to  maturity. 

Secured  by  specific  and  floating  charge 
on  same  assets  as  security  for  First  De¬ 
bent.  Stock,  but  ranking  in  point  of  secu¬ 
rity  subject  to  respective  charges  secur¬ 
ing  first  Debent.  Stock.  Conversion  privi¬ 
lege  expired  Sept.  30,  1961. 

Trustee — The  Royal  Trust  Co. 

5%%  Unsecured  Loan  Stock  1963/78  — 
Dated  Feb.  5,  1954;  due  Dec.  31,  1978.  In¬ 
terest  June  30  and  Dec.  31.  Author.  $1,- 
500,000;  issued  $1,100,000;  o/s  at  Dec.  31, 
1969,  $1,100,000. 

Redeem,  after  all  4%%  first  debs,  re¬ 
deemed  or  repaid,  at  103  to  Dec.  31,  1973; 
thereafter  at  102.  Co.  may  purchase  stock 
on  the  market  after  all  4%%  debs,  have 
been  redeemed  or  repaid. 

Trustee  —  The  Royal  Trust  Company. 

Ship  Mtgs.  —  1st  ship  mtg.  notes  paya¬ 
ble  annually  to  1984  at  6%  and  8%%,  o/s 
at  Dec.  31,  1989,  $4,820,000. 

714%  -  914%  Sales  Contracts  —  Annual 
prin.  repayments  of  $510,311  to  1971, 
$484,823  in  1972  and  $314,029  thereafter  to 
1974;  o/s  at  Dec.  31,  1969,  $2,133,473. 

Bank  Loan  —  Int.  at  1%  above  prime 
rate  with  annual  prin.  repayment  of 
$500,000  in  1971  and  $1,000,000  thereafter. 
O/s  at  Dec.  31,  1969,  $3,547,000. 

Subsidiaries  — Pacific  and  Arctic  Rail¬ 
way  and  Navigation  Co.  —  Operates  rail¬ 
ways  and  ancillary  business  in  Alaska. 
B.C.  Yukon  Railway  Co.  —  Operates  rail¬ 
way  and  ancillary  business  in  B.C.  The 
British  Yukon  Railway  Co.  —  Operates 
railway  and  ancillary  business  in  the  Yu¬ 
kon.  The  British  Yukon  Navigation  Co. 
Ltd.  — ■  Operates  coastal  freighter  “Frank 
H.  Brown”  between  Vancouver  &  Skag- 
way.  road  transport,  sale  of  petroleum 
products  and  ancillary  business.  British 
Yukon  Ocean  Services  Ltd.  — Holding  co. 
Yukon  Pipelines  Ltd.  operates  Canadian 
section  of  the  pipeline  from  Skagway, 
Alaska,  to  Whitehorse,  Yukon  Territory. 
Pacific  and  Arctic  Pipelines  Inc.  —  Oper¬ 
ates  American  section  of  the  pipeline, 
from  Skagway  to  Whitehorse.  Loiselle 
Transport  Co.  Ltd.  —  Operates  trucking 
service  between  Whitehorse,  Dawson 
Creek  &  Edmonton.  Skagway  Terminal 
Co.  —  Owns  and  operates  the  Terminal 
and  Ship  Basin  facility  under  construc¬ 
tion  at  Skagway,  Alaska. 


EASTERN  PROVINCIAL  AIRWAYS  (1963)  LTD. 
Head  Off.  —  Gander,  Nfld. 

Company  —  (Nfld.  1963) .  Co.  provides  sched¬ 
uled  airlines  and  air  freight  services  in  eastern 
Canada,  In  March,  1969,  all  o/s  shs.  were 
bought  by  Nordair  Ltd.  of  Montreal. 


Capital  Stock*—  Author.  Outstand.  Par 

6(4%  Pref .  39,950  sh.  32,638  sh.  $100 

Common  .  1,000  sh.  998  sh.  n.p.v. 

Pref.  —  Entitled  to  6(4%  ($6)  p.a.  noncum. 
Redeem.  Nonvoting. 

•all  held  by  Nordair  Ltd. 

Long-Term  Debt  —  614%  S.F.  Debentures  — 

Dated  Mar.  15,  1966;  due  Mar.  15,  1991.  Int.  Mar. 
and  Sept.  15,  Cdn.  funds.  Author.,  iss.  and  o/s 
$6,000,0100. 

Unconditionally  guaranteed  by  Province  of 
Nfld. 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  —  Wellon’s  Flying  Service  Ltd. 

(inactive). 

Associated  Company  —  Eastern  Provincial 
Airways  Ltd. 


MASSAWIPPI  VALLEY  RAILWAY  COMPANY 
Head  Off.  —  Montreal,  P.Q.  Trans.  Agent  — 

Company. 

Company— (Dom.  1862).  Owns  railway  line  to¬ 
taling  34.4  miles,  which  is  under  999-year  lease 
to  Canadian  Pacific  Railway  Co.  Terms  of  lease 
provide  for  dividends  of  6%  per  annum  on 
Company’s  capital  stock. 

Directors  —  G.  E.  Benoit,  pres.;  A.  M.  Hand, 
vice-pres.;  F.  S.  Burbidge,  F.  A.  Rutherford,  D. 
M.  Dunlop,  S.  M.  Gossage,  J.  M.  Roberts.  T.  F. 
Turner,  E.  T.  Webster.  Sec.  —  T.  H.  Lawson. 
Treas.  —  J.  W.  R.  Hinton. 

Capital  Stock—  Author.  Outstand.  Par 

Stock  .  8,000  sh  *8.000  sh.  $100 

*6,914  shs.  owned  by  Cdn.  Pacific  Railway  Co. 
Dividends  —  Paid  regularly  semi-annually, 
Feb.  and  Aug.  1,  at  rate  of  6%  per  annum. 


THE  NEW  BRUNSWICK  RAILWAY  COMPANY 

Gen.  Off.  —  284  Union  St.,  Saint  John,  N.B. 
Listed  —  L  (Eng.)  deb.  stock. 

Company  —  (Dom.  1881).  Owns  approx.  400 
mi.  railway  in  New  Brunswick,  leased  for  999 
years  to  C.P.R.;  rental  covers  interest  on  deben¬ 
ture  stock,  etc.  Also  owns  approx.  60,000  ac. 
timber  lands. 

Directors  —  K.  C.  Irving,  pres.;  J.  K.  Irving, 
E.  C.  Hodgins.  Sec.  —  Winnifred  Johnston. 

Capital  Stock —  Author.  Outstand.  Par 

Stock  .  35,000  sh.  30,000  sh.  $1 

Dividends  —  None  being  paid  at  present. 

Long-term  Debt:  4%  Perpetual  Consolidated 
Debenture  Stock.  Interest  Jan.  and  July  1,  pd. 
in  sterling  in  London,  Eng.  Transferable  in 
multiples  of  one  pound  sterling. 

Authorized,  $1,695,783;  outstanding  $1,654,533. 


Hon.  R.  G.  Williston,  Victoria.  Sec.  — 
Bryson.  Vice-pres.  and  gen.  mgr. 
Broadbent. 

Capital  Stock—  Author.  Outstand. 

Common  . 1,605,729  sh.  1,255,729  sh. 


G.  S. 
J.  S. 


Par 

$100 


Long-Term  Debt 


Sinking  Fund  Bonds  & 


3(4%  Ser.  A  . 

3%%  Ser.  B  . 

4%%  Ser.  C  . 

5%  Ser.  D  . 

4%%  Ser.  E  . 

47/a%  Ser.  G  . 

4(4%  Ser.  H . 

5%%  Ser.  J  . 

5% %  Ser.  K  . 

6%  Ser.  M  . 

6(4%  Dev.  Bond,  Ser.  L 


Debentures: 

Outstand. 


Due  $000 

Oct.  1984  .  4,500 

June  1981  .  10,000 

Apr.  1982  .  20,000 

Dec.  1982  .  10,000 

Dec.  1987  .  30,000 

Mar.  1988  .  2,567 

Apr.  1994  .  10,000 

June  1991  .  14,000 

Sept.  1991  .  7,500 

Apr.  1992  .  10,000 

Sept.  1971  .  50,505 


169,072 

All  guaranteed  by  the  province  of  British  Co¬ 
lumbia.  .  .  , 

Current  Earnings  —  Net  income  available  for 
interest  payments  was  $11.3  million  or  1.50 
times  the  requirement  before  depreciation  for 
1969  compared  with  $10.9  million  or  1.46  times 
the  requirement  in  1968. 


VANCOUVER  ISLAND  TRANSPORTATION 
CO.,  LTD. 

Head  Off.  —  710  Douglas  St.,  Victoria.  B.C. 
Trans.  Agent  —  Royal  Trust  Co.,  yictoria. 

Company  —  (B.C.  1928).  Engaged  in  intercity, 
suburban  and  sightseeing  transportation  on 
Vancouver  Island  and  the  lower  mainland  of 
British  Columbia. 

International  Utilities  Corp.  (which  see)  holds 
96%  interest  (4,823  shs.). 

Directors  —  J.  C.  Dale,  chm.,  R.  N.  Dalby, 
pres.,  Edmonton;  K.  L.  MacFadyen,  vice-pres. 
fin.,  Calgary;  J.  G.  Rubenstein,  Phila.,  Pa.;  F. 
C.  Manning,  Calgary. 

Capital  Stock—  Author.  Outstand.  Par 
Common  . 5,000  sh.  5,000  sh.  $100 

Subsidiaries  —  Island  Greyhound  Ltd.;  Gray 
Line  &  Empress  Taxi  &  Sightseeing  Co.;  B.  C. 
Parlour  Car  Tours;  Vancouver  Island  Coach 
Lines.  , 

Accounts  —  At  Dec.  31,  1969.  co.1  reported  to¬ 
tal  assets  of  $2,147,936  of  which  $347,660  repre¬ 
sented  current  assets  and  $1,217,919  fixed  assets 
(after  $1,850,478  deprec.).  Current  liabs.  totalled 
$693,167  and  long  term  debt  was  nil. 

Net  loss  for  the  year  ended  Dec.  31,  1969  was 
$11,273  compared  with  $31,487  for  the  previous 
year. 


ONTARIO  &  QUEBEC  RAILWAY  COMPANY 

Gen.  off  —  Montreal,  Que.  Listed  —  L  (Eng.) 
Trans.  Agent  —  Off.  of  Sec.,  Cdn.  Pacific  Ry. 
Co.,  Montreal. 

Company  —  (Dom.  1881).  Owns  approx.  850 
mi.  railway  lines  in  Ont.  and  Que.,  leased  in 
perpetuity  to  C.P.R.  Rental  covers  debenture 
stock  interest,  and  6%  dividend  on  capital 
stock. 

Directors  —  S.  M.  Gossage,  pres.;  F.  A.  Ruth¬ 
erford,  vice-pres.;  F.  S.  Burbidge,  H.  W.  Hay¬ 
ward,  T.  F.  Turner.  Sec.  —  T.  H.  Lawson.  Asst, 
sec.  —  J.  C.  Ames. 

Capital  Stock —  Author.  Issued  Par 
Stock  .  20,000  sh.  *20,000  sh.  $100 

•Of  which  5,032  shs.  held  by  Cdn.  Pacific  Ry. 
Co. 

Dividends  —  6%  per  annum  pd.  Jan.  and  July 
1  in  Montreal  or  London,  Eng. 

Long-term  debt:  5%  Permanent  Debenture 
Stock.  Int.  Jan.  and  July  1,  pd.  in  sterling  in 
London,  Eng.  Transferable  in  multiples  of  one 
pound  sterling. 

Outstanding,  $19,502,591  (£4,007,381);  of  which 
$1,957,666  held  by  Cdn.  Pacific  Ry.  Co. 

Non-callable.  Secured  by  first  charge  on  682.3 
miles  of  railroad. 


PACIFIC  GREAT  EASTERN  RAILWAY 
COMPANY 

Head  Off., — 1095  W.  Pender  St.,  Vancouver. 

Company  —  (B.C.  1912).  Owned  by  the  Prov¬ 
ince  of  B.C.  Serves  lumbering,  natural  gas, 
mining,  oil,  livestock  and  agricultural  areas  of 
Howe  Sound,  Pemberton,  Bridge  River,  Cariboo 
and  Peace  River.  Operates  862  miles  of  track 
with  terminals  at  North  Vancouver,  Dawson 
Creek  and  Fort  St.  John. 

Directors  —  Hon.  W.  A.  C.  Bennett,  pres.  & 
chm.,  Victoria;  E.  M.  Gunderson,  exec,  vice- 
pres.;  J.  J.  Behan,  William  Manson,  Vancouver; 


VOYAGEUR  (1969)  INC. 

Head  Off.  —  1135  Drummond  St.,  Montreal. 

Company  —  (Que.,  1928).  Wholly  owned  sub¬ 
sidiary  of  Provincial  Transport  Enterprises  Ltd. 
(which  see).  Directly  and  through  subsidiaries 
operates  autobus  lines  in  Quebec  and  eastern 
Ontario.  Name  changed  from  Provincial  Trans¬ 
port  Company,  in  1969. 

Long  Term  Debt 

Trustee  (all  issues)  — -  Montreal  Trust  Co. 

6%%  Serial  Debentures  and  7%  S.  F.  Deben¬ 
tures  —  Dated  Apr.  1,  1961;  serial  debents,  due 
$90,000  annually  Apr.  1,  1962-71  inch;  s.f.  de¬ 
bents.  due  Apr.  1,  1976.  Interest  Apr.  and  Oct. 
1,  Cdn.  funds.  Author,  and  issued,  $900,000  ser. 
and  $2,600,000  s.f.  debents;  o/s  Dec.  31,  1969, 
$180,000  ser.  and  $1,500,000  s.f.  debents. 

Ser.  debents,  red.  (in  whole  only)  at  par.  S.f. 
debents,  at  107  on  or  before  Apr.  1,  1962;  premi¬ 
um  decreasing  by  14  of  1%  each  year  to  and 
inch  Apr.  1,  1975;  thereafter  at  par;  for  s.f.  at 
half  above  premiums.  Both  issues  nonrefunda- 
ble  at  lower  interest  cost  prior  to  Apr.  1,  1971. 
S.f.  to  retire  $85,000  on  Apr.  1,  1962-71  incl.  and 
$175,000  in  1972-75  inch 

Equipment  Obligations  —  6(4%  Equipment 

Trust  Certificates,  Series  A:  Dated  Apr.  1,  1963; 
due  $330,000  annually  on  Apr.  1,  1964-73  inch 
Interest  Oct.  and  Apr.  1,  Cdn.  funds.  Author, 
and  issued  $3,300,000;  o/s  Dec.  31,  1969  $1,- 

320,000. 

Redeemable  at  103  on  Apr.  1,  1967,  premium 
decreasing  (4  of  1%  each  year  thereafter,  plus 
accrued  interest. 

6(4%  Equipment  Trust  Certificates,  Series  B: 
Dated  Apr.  1,  1964;  due  6(4%  issue  $270,000  an¬ 
nually  1970-74.  Int.  Apr.  and  Oct.  1,  Cdn.  funds. 
Issued,  $1,350,000;  o/s  at  Dec.  31,  1969,  $1,350,000. 

Equipment  Notes  Payable  —  O/s  at  Dec  31, 
1969,  $38,855. 

Long  Term  Debt  of  Subsidiaries 

7%  S.F.  First  Mtge.  Bonds  (issued  by  Provin¬ 
cial  Transport  Realties  Inc.)  —  Dated  Nov.  15, 
1960;  due  Nov.  15,  1975.  Int.  May  and  Nov.  15, 
Cdn.  funds.  Author,  and  issued,  $3,400,000.  O/s 
Dec.  31,  1969,  $2,202,000. 

Subsidiaries  (Wholly  Owned)  —  Voyagers  Co¬ 
lonial  Ltd.,  Voyage  Laurentians  Inc.,  Bonaven- 
ture  Enterprises  Ltd.  and  Union  Bus  Terminal 
Ltd.  64%  owned. 


OILS  AND  PIPELINES 


The  Alberta  Gas  Trunk  Line  Company 
Limited 


Head  Off.  —  505  2nd  St.  S.W.,  Calgary. 
Trans.  Agents  —  Crown  Trust  Co.,  Mont¬ 
real,  Toronto,  Winnipeg,  Calgary,  Van¬ 
couver;  for  pref.  C  &  D;  National  Trust 
Co.  Ltd.,  Montreal,  Toronto,  Winnipeg, 
Calgary,  Edmonton.  Vancouver  for  com 
cl.  A.^Listed  —  Pref.  ser.  C  &  D  &  cl.  A 

Company  —  (Alta.  1954).  Owns  and  op- 
erates  a  2,778  mile  natural  gas  transmis- 
sion  pipe  line  system  in  Alberta. 
Throughput  for  1969  totaled  1,047,780 
MMcf,  compared  with  873,254  MMcf  for 


Voting  stock  is  held  by  representatives 
of  utility,  gas  export  and  gas  production 
cos.  and  the  government  of  Alberta. 

Directors  —  J.  C.  Mayne,  chm.;  A.  T. 
Baker,  D.  C.  Jones,  vice-pres.;  D  E 
Mitchell,  J.  E.  Maybin,  J.  E.  Baugh,  G.  a! 
Leslie,  Calgary.  Pres.  &  chief  exec.  off.  — 
J.  C.  Mahaffy.  Exec,  vice-pres.  —  SR 
Blair.  Vice-pres.  &  sec.  —  J.  M.  Ballach- 
ey.  Vice-pres.  oper.  —  G.  W.  Walker. 
Vice-pres.  eng.  —  D.  H.  Hushion.  Vice- 
pres.  &  treas.  —  W.  J.  Hopson. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  2,000,000  sh.  $100 

4%%  Ser.  C  254,195  sh. 

5%%  Ser.  D  191,283  sh. 

Class  A  *8,000,000  sh.  3,322,350  sh.  $5 

Class  B  _  2,002  sh.  1,771  sh.  $5 

*Of  which  564,494  shs.  were  reserved 
for  options  and  conversions  at  Dec.  31, 
1969. 


Capital  Change  —  In  1970,  authorized 
pref.  sh.  increased  from  1,000,000. 

Pref.  Ser.  C  —  4 %%  per  sh.  p.a.  Non- 
voting.  Redeem,  at  105  on  or  before  May 
15,  1970;  104  to  1975;  103  to  1980;  102  to 
1985;  thereafter  at  101.  Entitled  to  re¬ 
demption  price  in  voluntary  liquidation; 
par  if  involuntary. 

Co.  sets  aside  each  Jan.  2  a  purchase 
fund  equal  to  3%  of  total  par  value  of  all 
pref.  shs.,  ser.  C  previously  issued. 

Pref.  Ser.  D  —  5%%  per  sh.  p.a.  Non- 


THE  ALBERTA  GAS  TRUNK  LINE  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 

Oper.  revenue  . 

31,930 

27,929 

26,309 

Other  Income  . 

513 

401 

228 

Net  earnings  . 

23,728 

21,251 

20,222 

Less:  Int.  charges! . 

7,454 

8,132 

7,759 

Debt  discount  . 

243 

1-61 

161 

Depreciation  . 

6,211 

6,008 

5,722 

Net  income  . 

9,820 

6,950 

6,580 

Less:  Pref  divds . 

2,280 

1,630 

1,308 

Common  divd . 

4,901 

4,109 

3,528 

Surplus  for  year  . 

2,639 

1,211 

1,746 

§  After  deducting  $241,000  in  1967,  $262,000  m 

1968,  $2,006,000  in  1969, 

interest  charged 

to  con- 

struction. 

Earnings  per  Share  and 

Dividend 

Record 

i 

Pref.:  Times  earned  . 

t4.31 

t2.98 

t5.04 

5%%  Paid  . 

$5,375 

$1.80 

4%%  Paid  . 

4.75 

4.75 

$4.75 

Class  A&B  . 

2.27 

1.86 

1.88 

Paid  . 

1.50 

1.41 

1.23 

*Based  on  full  year’s  dividend  requirement. 


BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1968  1968  1967 

- $000 - ■ - ■ 

Cash  etc .  4,655  2,926  2,504 

Inventories  .  1,773  968  678 

Total  current  assets  .  9,804  7,254  6,322 

Fixed  assets*  .  274,615  214,154  197,030 

Total  assets  .  287,021  225,039  206,822 

Bank  loans  .  11,727  6,500.  7,800 

Total  current  llabs.  .  56,610  18,832  17,692 

Special  refund,  tax  ....  400  4001  326 

Long-term  debt .  136,035  125,524  130,884 

Shareholders’  equity  . .  .  93,976  80,283  57,920 

•After  deprec.  of  '. . . .  46,996  39,892  34,125 

Working  capital*  .  46,809  11,578  11,370 

^Excess  of  current  liabs.  over  current  assets. 
Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  income  was  $2,504,000  or  59c  a  com. 
sh.  on  revenue  of  $10,556,000,  against  net  income 
of  $2,457,000  or  64c  a  sh.  on  revenue  of  $7,722,000 
for  the  same  1969  period. 


voting.  Redeem,  at  106  to  May  15,  1980; 
thereafter  premium  decreases  1%  each  3 
yrs.  to  May  15,  1992;  thereafter  at  101. 
Purchase  fund  commencing  Jan.  2,  1971 
(same  as  series  C).  Liquidation  same  as 
series  C.  Convertible  to  July  15,  1980,  at  a 
rate  of  2.8  cl.  A  shs.  for  each  pref. 

Class  A  —  Non-voting.  Ranks  equally 
with  class  B  shs. 

Class  B  —  Voting  stock.  Co.  required  to 
repurchase  all  class  B  shs.  in  1966  and 
every  five  years  thereafter,  excepting  the 
two  shs.  held  by  two  directors  appointed 
by  govt,  of  Alberta,  and  issue  class  B  shs. 
to  qualified  applicants  (as  defined  in  the 
act  of  incorporation) . 

Dividends  —  Pref.  Ser.  D  —  $5,375  p.a. 
cum.  from  Oct.  16,  1968;  initial  $1.796575 
per  sh.  pd.  Feb.  15,  1969.  Regular  quarter¬ 
ly  divds.  payable  Feb.,  May,  Aug.  and 
Nov.  15. 

Pref.  Ser.  C  —  $4.75  p.a.  Initial  $1.60068 
pd.  Nov.  15,  1965.  Payable  same  dates  as 
ser.  D. 

Cl.  A  and  B  —  Present  rate  $1.50  p.a., 
estab.  with  37V2c  pd.  Aug.  15,  1968.  Divds. 
pd.  continuously  since  1965.  Payable  same 
dates  as  pref.  shs. 

Long  Term  Debt 

5(4%  First  Mortgage  S.F.  Bonds,  Series 
A  —  Dated  July  24,  1958;  due  May  1,  1981. 
Interest  May  and  Nov.  1.  Author,  and  is¬ 
sued  $30,000,000;  o/s  Dec.  31,  1969,  $21,- 
487,000. 

Redeemable  at  105  to  and  incl.  May  1, 
1959;  thereafter  premium  decreasing  y±  of 
1%  in  each  year  to  and  incl.  May  1,  1978; 
thereafter  at  par. 

Trustee  —  Montreal  Trust  Co. 

5%%  1st  Mtge.  S.F.  Bonds,  Ser.  B  — 
Due  May  1,  1981.  O/s  at  Dec.  31,  1969, 
$49,979,000  U.S.  Sold  privately. 

514%  1st  Mtge.  S.F.  Bonds,  Ser.  C  — 
Due  Mar.  15,  1985.  O/s  at  Dec.  31,  1969, 
$16,711,000.  Sold  privately. 

8%%  1st  Mtge  S.F.  Bonds  Ser.  D  — 
Due  July  15,  1980.  Auth.  $60,000,000;  iss. 
and  o/s  at  Dec.  31,  1969,  $15,000,000  U.S. 
($16,158,000  Cdn.).  On  Apr.  1,  1970,  an  ad¬ 
ditional  $45,000,000  U.S.  ($48,248,000  Cdn.) 
were  issued.  Sold  privately. 

614%  Secured  S.F.  Debentures,  Series  A 
—  Dated  May  17,  1960;  due  May  15,  1981. 
Interest  May  and  Nov.  15.  Authorized  and 
issued  $15,000,000;  o/s  Dec.  31,  1969,  $13,- 
422,000. 

Redeemable  at  10614  on  or  before  May 
15,  1962,  premium  decreasing  %  of  1% 
each  year  thereafter  to  1978,  after  which1 


at  par.  May  not  be  redeemed  before  May 
15,  1972,  for  refunding  below  614%. 

Trustee  —  Royal  Trust  Co. 

5%%  Secured  S.F.  Debentures,  Series  B 
—  Dated  Apr.  1,  1965;  due  Apr.  1,  1985. 
Interest  Apr.  and  Oct.  1.  Authorized  and 
issued  $25,000,000;  o/s  Dec.  31,  1969,  $23,- 
925,000. 

Redeemable  at  105.75  on  or  before  Apr. 
1,  1967,  premium  decreasing  2/5  of  1% 
each  year  thereafter  to  1970;  thereafter 
decreasing  .35  of  1%  to  1982;  and  there¬ 
after  at  par.  May  not  be  redeemed  before 
Apr.  1,  1977,  for  refunding  below  5%%. 

Trustee  —  The  Royal  Trust  Co. 

714%  Conv.  S.F.  Debentures,  Ser.  1  — 
Dated  Feb.  3,  1970;  due  Feb.  1,  1990.  Inter¬ 
est  Feb.  and  Aug.  1.  Authorized,  issued 
and  o/s  $35,000,000. 

Redeemable  at  107.50  on  or  before  Feb. 
1,  1977,  premium  decreasing  %  of  1% 
each  year  thereafter  to  1986  and  thereaft¬ 
er  at  par.  Non-redeemable  prior  to  Feb.  2, 
1976. 

9%%  S.F.  Debents,,  Ser.  2  —  Dated 
June  15,  1970;  due  June  15,  1990.  Interest 
June  and  Dec.  15.  Auth.,  iss.  and  o/s  $20,- 
000,000. 

Redeem,  at  108.75  on  or  before  June  15, 
1971,  premium  reducing  0.50%  p.a.  to 
100.25  to  June  15,  1988,  therafter  at  par; 
for  s.f.  at  par.  Not  redeem  for  refunding 
below  9%%  before  June  15,  1985.  S.f.  to 
retire  from  $180,000  to  $875,000  p.a.  1972- 
1987.  Security  —  Direct  obligation  of  co. 

Trustee  —  The  Royal  Trust  Co. 


Alberta  Natural  Gas  Company 

Head  Off.  —  240  Fourth  Ave.  S.W.,  Cal¬ 
gary.  Trans.  Agent  —  Montreal  Trust  Co., 
Toronto,  Montreal,  Winnipeg,  Calgary, 
Vancouver.  Listed  —  T. 

Company  —  (Special  Act  of  Parliament 
1950).  Subsidiary  (66%%owned)  of  Pa¬ 
cific  Gas  Transmission  Co.;  owns  and  op¬ 
erates  a  107-mile  pipe  line  from  near 
Coleman,  Alta,  to  U.S.  border  at  Kings- 
gate,  B.C.  The  line  is  part  of  a  system 
transporting  natural  gas  from  Alberta  to 
California. 

Directors  —  S.  L.  Sibley,  chm.;  C.  P. 
Smith,  pres.,  San  Francisco;  H.  Booth, 
vice-pres.  and  gen.  mgr.,  R.  L.  Winton, 
vice-pres.  &  sec.;  C.  O.  Nickle,  R.  A. 
MacKimmie,  Calgary;  S.  M.  Blair,  To¬ 
ronto;  R.  H.  Peterson,  R.  H.  Gerdes,  San 
Francisco.  Vice-pres.  —  L.  G.  Hurd.  H.  A. 


The  Alberta  Gas  Trunk  Line 
Company  Limited 

Inquiries  Invited 


Bums  Bros,  and  Denton  Limited 

Investment  Services 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES  •  LONDON,  ENGLAND  AND  NEW  YORK 
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Danielson.  K.  C.  Christensen,  E.  H.  Fisher. 

Vice-pres.,  Treas.  and  Compt.  —  C.  K. 
Orr. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,250,000  sh.  852,016  sh.  $10 
Dividends  —  Present  rate  of  $1  per  sh. 
p.a.,  quarterly,  estab.  with  25c  pd.  Mar. 
31,  1967.  Previously,  rate  of  80c  per  sh. 
p.a.  pd.  continuously  since  1962. 

Long  Term  Debt  —  5%%  First  Mort¬ 
gage  Pipe  Line  Bonds,  Series  A  —  Due 
Apr.  15,  1986.  Author,  and  issued  $25,- 
000,000  U.S.;  o/s  at  Dec.  31,  1969,  $17,- 
935,000.  Sold  privately. 

8%%  First  Mtge.  Pipe  Line  Bonds,  Se¬ 
ries  B  —  Due  1991.  Issued  and  o/s  $5,- 
368,000  ($5,000,000  U.S.).  Sold  privately  in 
1969. 


ALBERTA  NATURAL  GAS  CO. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Operating  income  . 

5,676 

5,156 

5,036 

Add:  Inv.  income  . 

2 

21 

75 

Total  income  . 

5,678 

5,177 

5,111 

Less:  Oper.  expense  . . 

1,258 

1,055 

1,030 

Gen.  &  admin . 

336 

307 

243 

Depreciation  . 

1,084 

1,078 

1,136 

Taxes  . 

416 

372 

346 

Special  refund,  tax  . 

*44 

*24 

45 

Int.  &  amort,  exp.  . . . 

1,412 

1,212 

1,155 

Net  income  . . . 

1,216 

1,177 

1,156 

Less:  Divds.  paid  . 

852 

852 

852 

Surplus  for  year  . 

364 

325 

304 

*Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

$1.43 

$1.38 

$1.36 

Paid  . 

1.00 

1.00 

1.00 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec,  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  inv . 

1,301 

853 

668 

Inventories  . 

280 

221 

219 

Total  current  assets  . 

2,153 

1,552 

1,241 

Deferred  charges  . 

282 

222 

235 

Fixed  assets*  . 

42,466 

34,201 

31,880 

Total  assets  . 

44,901 

35,975 

33,356 

Due  bank  . 

750 

Total  current  liabs.  . 

1,652 

1,740 

3,028 

Due  bank  . 

9,000 

4,650 

Long-term  debt  . 

22,216 

17,935 

19,022 

Shareholders’  equity  . . 

11,966 

11,602 

11,277 

•After  deprec.  of  . . . . 

9,086 

8,074 

7,006 

Working  capital  . 

501 

4188 

41,787 

iExcess  of  current  liabs.  over  current  assets. 


Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  income  was  $316,000  or  37c  a  sh.  on 
revenue  of  $1,594,000,  against  net  income  of 
$289,000  or  34c  a  sh.  on  revenue  of  $1,275,000  for 
the  same  1969  period. 


BP  REFINERY  CANADA  LIMITED 


Head  Off.  —  1245  Sherbrooke  St.  W.,  Mont¬ 
real. 

Company  — -  (Dom.  1958).  Wholly  owned  sub¬ 
sidiary  of  BP  Oil  Limited.  Refines  and  process¬ 
es  petroleum  and  petroleum  products  from  re¬ 
fineries  at  Ville  d’Anjou  (Montreal)  and  Oak¬ 
ville,  Ont.,  having  a  total  capacity  of  102,000  bbl 
daily. 

Directors  —  D.  F.  Mitchell,  pres.;  J.  A.  Bar¬ 
clay,  vice-pres.;  L.  E.  Barchard,  vice-pres.;  R. 
W.  D.  Hanbidge,  vice-pres.;  A.  P.  Ravenscroft, 
vice-pres.  &  treas.;  C.  D.  Gingrich,  W.  Templer, 
London,  England.  Sec.  —  J.  Langelier.  Asst, 
sec. -treas.  —  F.  D.  Pynn. 

Capital  Stock—  Author.  Outstand.  Par 
5%  Pref.  70,000  sh.  70,000  sh.  $100 

Common  20,000  sh.  20.000  sh.  n.p.v. 

Long-Term  Debt  —  5%%  First  Mortgage  S.F. 
Bonds,  Series  A  —  Dated  Mar.  15.  1959;  due 
Mar.  15,  1979.  Int.  Mar.  and  Sept.  15,  Cdn. 
funds.  Author,  no  set  amt.;  issued  $17,000,000. 
O/s  at  Oct.  1,  1969,  $11,000,000. 

Redeem,  at  101.75%  on  or  before  Mar.  15,  1969 
and  thereafter  premium  reducing  0.25  of  1% 
p.a.,  up  to  and  including  Mar.  15,  1975,  thereaft¬ 
er  at  par.  Redeem,  at  par  for  s.f.  Annual  s.f 
payments  on  Mar.  15,  1962-78  incl.  of  $75,000. 
Secured  by  a  first  specific  mortgage  on  all 
fixed  assets  and  a  floating  charge  on  all  other 
assets.  Interest,  principal  and  s.f.  guaranteed  by 
BP  Oil  Ltd.  and  the  British  Petroleum  Co.  Ltd. 

Trustee  —  Montreal  Trust  Co. 

534%  Sinking  Fund  Debentures,  Series  A  _ 

Dated  Oct.  1,  1964;  due  Oct.  1,  1986.  Interest 
Apr.  and  Oct.  1,  Cdn.  funds.  Authorized,  no  set 
amount;  issued  $30,000,000;  o/s  at  Oct.  1.  1969 

^90  9c:n  /inn  '  * 


Redeemable  at  104.55%  on  or  before  Oct.  1 
1969,  thereafter  premiums  reducing  0.30  of  1/ 
per  annum  to  Oct.  1,  1984;  thereafter  at  par 
Annual  sinking  fund  on  Oct.  1,  1969-74  incl  o 
$750,000;  on  Oct.  1,  1975-79  incl.  of  $1,250,000;  oi 
Oct.  1,  1980-85  incl.  of  $2,000,000. 

Interest,  principal  and  sinking  fund  guaran 
teed  by  BP  Oil  Ltd.  and  The  British  Petroleun 
Co.  Ltd. 


Trustee  —  Montreal  Trust  Co. 


Andian  National  Corporation  Limited 

Head  Off.  —  185  Bay  St.,  Toronto. 
Trans.  Agents  — Montreal  Trust  Co.,  To¬ 
ronto;  The  Chase  Manhattan  Bank,  New 
York.  „ 

Company  —  (Dom.,  1919).  Operates  un¬ 
der  specific  tariff  a  double  335-mile  crude 
oil  pipeline  from  El  Centro  to  Mamonal 
Harbor  to  Cartagena  Bay,  Colombia, 
South  America.  ,  , 

Esso  Andina  Inc.  (wholly  owned  subsid. 
of  Esso  Standard  (Inter-America  Inc., 
owns  99.31%  of  o/s  sh. 

Directors  —  W.  J.  Nutt,  pres.,  J.  A. 
Yanes,  vice-pres.,  Bogota,  Colombia;  E. 
D.  Ackerman,  vice-pres.,  Miami,  Fla.;  G. 
Pardo,  A.  N.  C.  Ince,  Nassau,  Bahamas. 
Sec.-treas.  —  T.  G.  Kearns.  Compt.  —  J. 
L.  Leary.  ,  _ 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,550,000  sh.  n.p.v. 

Dividends  —  (U.S.  funds).  Pd.  30c  U.S. 
on  Dec.  29,  1969;  previously  pd.  continu¬ 
ously  from  1944  to  1967.  Divids.  pd.  in  re¬ 
cent  years  as  follows: 


1961  .... 

. ...  $0.45  +  0.15 

1966  66  . 

1962  .... 

. ...  0.50  +  0.15 

1967  . . . 

1  Qf>3  .  .  .  . 

_  0  501+1.75 

1968  . 

1964  .... 

, . . .  0.50 

1969  .... 

s 

ANDIAN  NATIONAL  CORP.  LTD. 
CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31: 

1969 

196® 

1967 

$000 - 

5,863 

Operating  revenue . 

4,677 

4,692 

Net  operating  income  . 

1,733 

1,506 

1,554 

Add:  Other  income  .... 

439 

318 

211 

Net  earnings . 

2,172 

1,824 

1,765 

Less:  Deprec.,  etc . 

353 

754 

787 

Taxes  . 

632 

466 

453 

Net  income,  oper . 

1,187 

605 

525 

Special  item!  . 

49 

191 

525 

Net  income  . 

1,236 

796 

Less:  Dividends  . 

765 

.... 

765 

Surplus  for  year . 

471 

796 

5239 

*U.  S.  currency. 

SDeficit. 

{Credit  resulting  from  reversal 

of  previous 

years’  tax  overprovision. 

Earnings  per  Share  and 

Dividend  Record: 

$0.21 

Common:  Earned!  ... 

$0.46/2 

$0.24 

Earned?  . 

0.48/2 

0.31 

0.21 

Paid  . 

0.30 

.... 

0.30 

tBefore  (§  after)  special  item. 


CONS.  BALANCE  SHEET— MAIN  ITEMS* 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000-  - 

Cash  &  sec . 

4,630 

3,939 

2,720 

Interest-bearing  dep.  . . 

69 

25 

1,224 

Inventories  . 

829 

783 

1,037 

Total  current  assets  . 

6,635 

5,516 

5,562 

Investmts.  &  adv . 

1,360 

1,338 

1,393 

Fixed  assets*  . 

1,844 

2,220 

3.042 

Deferred  inc.  tax  chgs. 

785 

864 

930 

Total  assets  . 

10,631 

9,946 

10,936 

Total  current  liabs.  . . 

2,841 

2,427 

3,943 

Employees  benefit  liabs. 

1,789 

1,984 

2,259 

Deferred  revenue  . 

122 

128 

123 

Shareholders’  equity  . . 

5,879 

5,407 

4,611 

•After  depr.  &  amort. 

of  . 

30,726 

30,431 

31,293 

Working  capital  . 

3,794 

3,089 

1,619 

*U.  S.  currency. 


Canadian  Hydrocarbons  Ltd. 

Head  Off.  —  250  Elveden  House,  Cal¬ 
gary.  Listed  —  T,  M,  W,  A.  Trans.  Agent 
• —  Montreal  Trust  Co.,  Toronto,  Montreal 
and  Calgary;  Morgan  Guaranty  Trust  Co., 
New  York 

Company  —  (Dom.,  1955).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  the  op¬ 
eration  of  enterprises  in  the  energy  field, 
primarily  in  the  marketing  of  propane 
and  gasoline  in  the  U.S.  and  Canada,  and 
in  the  distribution  of  natural  gas  and 
electrical  power  in  Western  Canada. 
Company  also  has  int.  in  producing  oil 
and  gas  properties  and  in  exploration  for 
and  development  of  oil,  natural  gas  and 
other  minerals. 

Elwill  Developments  Ltd.  holds  56% 
int. 

Directors  —  R.  A.  Rich,  chm.  &  pres., 
New  York;  M.  H.  Finnell,  vice-pres.;  J.  H. 
Kelly,  J.  G.  Spratt,  Calgary;  D.  R.  Wil¬ 
liams  Jr.,  Tulsa,  Okla.;  Dr.  Courtnay  Pitt, 
Philadelphia;  G.  C.  Solomon,  Regina;  F. 
E.  Chenu,  Brussels,  Belgium;  M.  H.  Dhav- 
ernas,  Montreal;  Dr.  Fritz  Morschbach, 
Cologne,  Germany;  M.  J.  Walton,  Van¬ 


Par 

$20 

$25 


couver.  Vice-pres.  &  treas.  —  D.  A.  An¬ 
derson.  Sec.  —  Wm.  A.  Troughton. 

Capital  Stock— Author.  Outstand. 

1st  Prof 

5%%  Ser.  A.  250,000  sh.  232,255  sh. 

2nd  Pref.  6% 

Cpv»  A  Porf 

4,000,000  sh.  260,000  sh.  , 
Common  14,000,000  sh.  4,951,922  sh  n.p.v 

1st  Pref.  —  Entitled  to  5%%  p.a.  ($1-10) 
cum.  from  Sept.  30,  1964.  Redeem,  at  $21; 
same  in  liquidation.  Non  voting  unless  six 
quarterly  divds.  in  arrears  or  purchase 
fund  in  default,  when  one  vote  per  sh. 
and  as  class  elects  two  directors. 

Note  —  Effective  July  31,  1969,  common 
sh.  split  2-for-l  and  2nd  pref.  sh.  $25  par 
increased  to  4,000,000  sh. 

Warrants  o/s  at  Dec.  31,  1969,  on  204,540 
common  sh.  at  $13.50  a  sh.  exercisable  to 
Dec.  31,  1973. 

Options  —  At  Dec.  31,  1969,  options 
were  o/s  on  61,528  com.  shs.  at  prices 
from  $5,125  to  $17,875  a  sh.  to  Dec.  17, 
1974. 

Dividends  —  5%As%  Series  A,  Pref.  — 

Pd.  regularly.  x  ,  ,  . 

Common  —  Present  rate  based  on  stock 
split  20c  p.a.  pd.  semi-annually  estab. 
with  10c  pd.  on  Sept.  30,  1969.  Previously, 
prior  to  stock  split,  rate  35c  per  sh.  pd. 
semi-annually  in  Mar.  and  Sept,  from 
Mar.  1968  to  Sept.  1969. 

Long  Term  Debt 

614%  S.F.  Debentures,  Series  A:  Due 
Aug.  15,  1981.  O/s  at  Dec.  31,  1969,  $2,- 
730,000.  Privately  placed.  _  ,  , 

614%  S.F.  Debentures,  Series  B:  Dated 
Dec.  15,  1962;  due  Dec.  15,  1982.  S.f.  retires 
$80,000  p.a.  to  1972;  $120,000  thereafter  to 
1977;  and  $160,000  thereafter  to  1981.  Is¬ 
sued  $2,000,000;  o/s  at  Dec.  31,  1969,  $1,- 
640,000.  „  .  „  „ 

614%  S.F.  Debentures,  Senes  C:  Due 
Aug.  15,  1987,  subject  to  annual  s.f.  pay. 
commencing  in  1973.  O/s  at  Dec.  31,  1969, 
$3,299,406. 

6%  S.F.  Debentures,  Series  A,  of  Great 

TT+ili+ioc  T  t  d  dnp  .Tan  15 


CANADIAN  HYDROCARBONS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  ended  Dec.  31: 

1969 

1968 

1967 

$000  — 

Sales  . 

47,811 

33,971 

28,339 

Net  earnings  . 

13,396 

10,027 

7,529 

Less:  Depreciation  .... 

2,766 

2,490 

2,400 

Depletion  . 

1,837 

766 

236 

Interest  exp . 

2,301 

1,652 

1,264 

Inc.  tax:  Current  . 

899 

1,062 

586 

Deferred  . 

172 

.... 

.... 

Minority  interest  . 

255 

197 

180 

Add:  Gain  sale  f.a . 

.... 

992 

Net  income  . 

5,166 

3,860 

4,212 

Less:  1st  pref.  divds.  . 

246 

184 

186 

2nd  pref.  divds.:  cash 

390 

473 

392 

Stock  . 

2,176 

.... 

Common  divds . 

806 

739 

576 

Surplus  for  year  . 

1,548 

2,484 

3,057 

Note — If  co.  had  claimed  amortization 

of  ex- 

ploration  costs,  taxes  would  have 

been  reduced 

by  $1,925,000  in  1969,  $1,240,000  in 

1968  & 

$1,280,- 

000  in  1967. 

Earnings  per  Share  and 

Dividend 

Record 

[;* 

Pref. :  Times  earned  . 

tl.84 

t5.58 

t7.28 

1st  pref.:  Paid  .... 

$1.10 

$1.10 

$1.10 

2nd  pref.  paid:  Reg.  . 

1.50 

1.50 

1.25 

Participating  . 

stk. 

0.16 

0.13 

Common:  Earned  .... 

0.91/2, 

0.75/2 

0.86/a 

Paid  . 

0.18% 

0.17/2 

0.13% 

•On  basis  of  present  shs. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  deps . 

16,835 

9,123 

10,409 

Invent . 

4,493 

3,601 

3,448 

Total  current  assets  . 

33,365 

22,904 

22,036 

Inv.  adv.  assoc,  co.  . . . 

6.414 

5,591 

.... 

Excess  cost  of  sub.  shs. 

over  bk.  value  . 

2,589 

2,193 

2,351 

Fixed  assets!  . 

56,875 

49,292 

42,037 

Total  assets  . 

101,193 

81,097 

68,012 

Bank  loan  . 

5,625 

7,888 

5805 

Total  current  liabs.  . 

14,692 

15.811 

11,127 

Long-term  debt  . 

30,618 

20,960 

19,158 

Deferred  income  . 

1,283 

1,512 

1.291 

Deferred  taxes  . 

172 

.... 

.... 

Minority  interest  . 

5,091 

5,106 

2.995 

Shareholders’  equity  . . 

49,337 

37,707 

33,441 

{After  depr.  of  . 

19,693 

15,620 

12,054 

Working  capital  . 

18,673 

7,093 

10.909 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $2,814,968  or  54c 
per  com.  sh.  on  gross  revenue  of  $20,105,407, 
against  net  income  of  $2,334,863  or  49c  a  sh.  on 
revenue  of  $14,608,181  for  hie  same  1969  period. 


OILS  AND  PIPELINES 
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1985,  subject  to  annual  s.f.  pay.  o/s  Dec. 
31,  1969,  $8,601,000. 

6%  S.F.  Bond,  Series  A,  of  Vancouver 
Island  Gas  Co.,  due  1976.  O/s  at  Dec.  31, 
1969,  $321,521. 

7!4%  Promissory  Note  of  Great  North¬ 
ern  Gas  Utilities  Ltd.,  due  1989,  subject  to 
annual  s.f.  pay.  commencing  in  1971.  O/s 
Dec.  31,  1969,  $4,288,750. 

9%  to  9ya%  Bank  Production  Loans  — 
Due  1975;  secured  by  oil  and  gas  proper¬ 
ties.  O/s  at  Dec.  31,  1969,  $9,458,037. 

Notes  &  Mtges.  —  Maturing  at  various 
dates.  O/s  Dec.  31,  1969,  $2,075,119. 


Wholly  Owned  Subsidiaries 
Canadian  Natural  Gas  Liquids  Ltd.; 
Consolidated  Hydrocarbons  Ltd.;  Great 
Northern  Gas  Utilities  Ltd.  —  (which 
see).  Fort  St.  John  Petroleums  Ltd.; 
North  American  Uranium  Corp.;  CHL  Oil 
&  Gas  Ltd.;  Golfe  Oxygene  Ltee.;  Pay-N- 
Save  Petroleums  Ltd.;  Northern  Petrole¬ 
um  Corp.  (1967)  Ltd.;  Delco  Petroleums 
Ltd.;  Westco  Inc.;  Westland  Oil  Co. 


Other  Subsidiaries 

Alberta  Underground  Storage  Ltd.;  Ca¬ 
nadian  Homestead  Oils  Ltd.;  Castle  Oil  & 
Gas  Ltd. 


Canadian  Industrial  Gas  &  Oil  Ltd. 

Head  Off.  —  640  8th  Ave.  S.W.,  Cal¬ 
gary.  Trqns.  Agents  —  National  Trust  Co. 
Ltd.,  Calgary,  Toronto,  Montreal,  Vancou¬ 
ver,  Winnipeg;  Bank  of  New  York,  New 
York.  Listed  —  T. 

Company  (Alta.,  1965).  Engaged  direct¬ 
ly  and  through  subsidiaries,  in  explora¬ 
tion  for,  production  and  sale  of  oil  and 
gas  in  western  and  northern  Canada, 

U.S.,  North  Sea,  U.K.  and  Adriatic  Sea, 
Italy.  Owns  and  operates  1,109-miles  of 
pipeline  in  Alta.  Holds  mining  claims  in 
Sask.,  Yukon,  and  North  Wales,  U.K. 

Northern  and  Central  Gas  Co.  Ltd. 
holds  about  78%  of  the  o/s  com.  shs. 

Wells,  Lands,  Reserves  —  (Including 
Prairie  Oil  Royalties)  —  In  1969,  co. 
shared  in  drilling  90  wells,  resulting  in  19 
gross  (4.5  net)  oil  and  20  gross  (6.1  net) 
gas  wells. 

At  Dec.  31,  1969  the  co.  held  a  total  of 
12.7  million  net  acres. 

Production  and  Sales  —  For  year  ended 
Dec.  31,  1969,  production  totaled  2,993,100 
bbls.  of  oil  and  condensate  and  32,213,000 
mcf.  of  natural  gas,  including  that  of 
Prairie  Oil  Royalties.  Sales  for  1969  were 
44,300,000  gallons  of  gas  liquids.  Sulphur 
production  totaled  10,810  long  tons. 

Directors  —  E.  A.  Galvin,  pres.;  E.  C. 
Bovey,  chm.  exec,  com.;  E.  G.  Battle, 
exec,  vice-pres.;  D.  R.  Brant,  C.  S.  Clark, 
R.  B.  Craddock,  J.  I.  Crookston,  R.  B. 
Love,  W.  I.  M.  Turner,  Jr.,  J.  R.  Yarnell. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5Y2%  500,000  sh.  293,532  sh.  $10 

Capital  Changes  — On  April  8,  1969, 
com.  sh.  split  on  3-for-l  basis,  and  author¬ 
ized  capital  increased  from  6,000,000  sh. 

Pref.  — Entitled1  to  5%%  (55c)  p.a. 
cum.  Redeem,  at  par  after  June  30,  1973. 
On  liquidation  entitled  to  110%.  Converti¬ 
ble  prior  to  July  1,  1973,  on  basis  of  12 
com.  shs.  for  5  pref.  shs.  One  vote  per  sh. 

Com.  —  One  vote  per  sh. 

Options  —  O/s  at  Dec.  31,  1969,  on 
576,340  com.  shs.  at  $3.33  1/3  to  $9.50  per 
sh.,  exercisable  at  various  dates  to  Sept. 
23,  1975. 

Dividends  —  514%  Pref.  —  Pd.  regular¬ 
ly.  Common  —  None  paid  since  12y2c  per 
sh.  June  30,  1966. 

Long  Term  Debt 

5%%  First  Mortgage  S.F.  Bonds:  Due 
Feb.  1,  1983.  Issued  $11,000,000  U.S.  ($11,- 
845,021  Cdn.);  O/s  $10,025,000  U.S.  ($10,- 
795,121  Cdn.)  at  Dec.  31,  1969.  Sold  pri¬ 
vately. 

Other  Long  Term  Debt  —  In  addition 
on  Dec.  31,  1969  there  were  o/s  $4,250,000 
bank  loans  repayable  $166,000  monthly; 
$283,993  other  debt;  and  $4,609,500  bank 
loans,  mortgages  and  debentures  of  sub¬ 
sidiary. 

Wholly  owned  subsidiaries  —  Canada: 
Industrial  Gas  Processors  Ltd.:  Canadian 


Industrial  Gas  Transmission  Ltd.;  Mid- 
Western  Industrial  Pipelines  Ltd.;  Mid- 
Western  Industrial  Pipelines  (Redwater) 
Ltd.;  Mid-Western  Industrial  Pipelines 
(Wabamun)  Ltd.;  Mid-Western  Industrial 
Processors  Ltd.;  Northern  Gas  Ltd.;  Prai¬ 
rie  Gas  Ltd.;  Quebec  Industrial  Gas  Ltd.; 
Reliable  Propane  Ltd.;  Western  Propane 
Ltd.;  Cigas  Products  Ltd.  which  has  a 
wholly  owned  subsidiary,  Industrial  Pro¬ 
pane  Ltd.  which  also  has  a  wholly  owned 
subsidiary,  Industrial  Propane  (Vancou¬ 
ver  Island)  Ltd.;  Canadian  Northern  Oil 
&  Gas  Ltd.;  Cigol  Bittern  Lake  Transmis¬ 
sion  Ltd.;  Cdn.  assets  of  Camerina  Petro¬ 
leum  Corp.  of  Houston;  Cariboo  Propane 
Ltd. 

Great  Britain:  Canadian  Industrial  Gas 
(U.K.)  Ltd.  and  Northern  and  Central 
Gas  (U.K.)  Ltd. 

Other  Interests  include:  Prairie  Oil 
Royalties  Co.  Ltd.  (74%  interest);  West¬ 
ern  Propane  Inc.,  (50%  owned);  Coastal 
Propane  Ltd.  (50%  owned) ;  B.C.  Oil 
Lands  (35%  owned);  Trans-Prairie  Pipe 
Lines  Ltd.  (95%  owned),  Elf  Oil  Explora¬ 
tion  and  Production  Canada  Ltd.  (10% 
owned). 


CDN.  INDUSTRIAL  GAS  &  OIL  LTD. 
CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

•  1969 

1968 

1967 

—  $000  - 

Operating  income  . 

33,828 

23,559 

21,788 

Net  earnings  . 

18,148 

11,977 

10,529 

Less:  Interest  . 

1,347 

1,237 

972 

Depreciation  . 

2,769 

1,730' 

1,586 

Depletion  . 

4,978 

2,435 

2,045 

Minority  interest  .... 

187 

133 

99 

Income  tax:  Current  . 

2.110 

.... 

Deferred  . 

♦885 

Net  income,  operations 

7,642 

6,442 

5,826 

Add:  Gain  sale  of  assets 

596 

94 

325 

Net  income  . 

8,238 

6,536 

6,151 

Less:  Pref.  divds . 

174 

204 

220 

Surplus  . 

8,064 

6,332 

5,931 

■•Includes  the  accounts  of  Ranvik  Oils 

Ltd., 

Manitou  Exploration  Co. 

Ltd.,  and  Trans-Prairie 

Pipelines,  Ltd. 

♦  Credit. 

Earnings  per  Share  and  ! 

Dividend  Record: 

Pref.:  Times  earned  . 

t47.21 

t32.0O 

t28.00 

Paid  . 

$0.55 

$0.55 

$0.55 

Common:  Earned?  . . . 

0.41 

0.38  >/3 

0.37 

None  paid. 

SAfter  giving  effect  to 

3-for-l 

stk.  split. 

April, 

1969. 

CONSOL.  BALANCE  SHEET— 

MAIN  ITEMS 

As  at  Dec.  31: 

•  1969 

1968 

1967 

—  $000  - 

Cash  &  deposits  . 

4,024 

.  3,130 

1,367 

Accts.  &  notes  rec . 

5,316 

4,270 

3,918 

Inventories  . 

1,068 

738 

803 

Total  current  assets  . 

10,833 

8,501 

6,268 

Adv.  &  shs.  in  oth.  cos. 

4,220 

3,440 

3,505 

Fixed  assets*  . 

81,849 

58,643 

57,704 

Total  assets  . 

97,199 

70,878 

67,780 

Total  current  liab.  . . . 

11,384 

5,539 

6,025 

Long-term  debt  . 

16,514 

14,687 

18,531 

Minority  interest  . 

2,066 

1,234 

1,101 

Deferred  income  . 

463 

443 

453 

Deferred  inc.  taxf  . 

636 

Shareholders’  equity  . . 

66,037 

48,975 

41,669 

‘After  deprec.  of  .... 

47,340 

32,562 

28,863 

Working  capital  . 

•551 

2,962 

242 

•Excess  of  current  liabs.  over  current  assets. 


•See  footnote  .  to  Income  Account. 
tFor  comparative  purposes,  1968  amount  was 
stated  as  $1,520,533. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $2,710,691  or  14c  a 
com.  sh.  on  gross  income  of  $9,145,198,  against 
net  income  of  $2,159,976  or  13c  a  sh.  on  income 
of  $7,708,451  for  the  same  1969  period. 


The  Great  Eastern  Oil  &  Import  Co. 
Limited 

Head  Off.  —  331  Water  St.,  St.  John’s, 
Nfld. 

Company  —  (Nfld.,  1926).  Imports  and 
sells  petroleum  products  and  equipment, 
and  distributes  Texaco  products. 

Texaco  Canada  Ltd.  holds  19,717  shs.  of 
co. 

Directors  —  James  Brown,  pres.,  Hali¬ 
fax,  N.S.;  F.  L.  Burridge,  sec.;  R.  W.  Bar¬ 
tlett,  J.  H.  Pike,  St.  John’s,  Nfld.;  R.  B. 
MacKenzie,  Halifax,  N.S. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  42,517  sh.  $10 

Dividends  —  Current  rate  75c  p.a.  pd. 


starting  Mar.,  1969.  Previously  pd.  60c  p.a. 
each  Mar.  since  1959. 

Long  Term  Debt  —  6%  General  Mort¬ 
gage  Bonds,  due  1973;  o/s  Dec.  31,  1969, 
$87,500. 


THE  GREAT  EASTERN  OIL  &  IMPORT 
COMPANY  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Sales  . 

3,653 

3,145 

2,922 

Net  income  . 

79 

82 

62 

Less:  Dividends . 

32 

25 

25 

Surplus  for  year  . 

47 

57 

37 

Earnings  per  Share  and 

Dividend 

Record: 

Common :  Earned  .... 

$1.86 

$1.93 

$1.45 

Paid  . 

0.75 

0.60' 

0.60 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  . 

2 

1 

1 

Accounts  receivable  . . . 

2,089 

1,825 

1,936 

Inventories  . 

630 

487 

400 

Total  current  assets  . 

2,738 

2,324 

2,348 

Investments  . 

64 

66 

87 

Fixed  assets*  . 

258 

200 

202 

Total  assets  . 

3,060 

2,590 

2,637 

Due  bank  . 

768 

362 

664 

Total  current  liab.  . . 

1,674 

1,292 

1,362 

Deferred  int.  rev . 

218 

166 

186 

Long-term  debt . 

62 

75 

87 

Shareholders’  equity  . . 

1,105 

1,058 

1,002 

•After  deprec.  of  .... 

325 

295 

265 

Working  capital  . 

1,064 

1,032 

986 

Gulf  Oil  Canada  Limited 

Head  Off.  —  800  Bay  St.,  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Vancouver,  Calgary,  Edmonton, 
Regina,  Winnipeg,  Toronto,  Montreal, 
Saint  John  and  Halifax;  Registrar  & 
Transfer  Co.,  New  York.  Listed  —  T.  M, 

V,  A. 

Company  —  (Dom.  1909).  An  integrated 
oil  company,  engaged  directly  and 
through  subsidiaries  in  production,  trans¬ 
portation,  refining  and  distribution  of  pe¬ 
troleum  products  and  in  selling  automo¬ 
tive  supplies  in  Canada. 

Name  changed  from  British  American 
Oil  Co.  Ltd.  Jan.  1,  1969.  Effective  April 

I,  1969,  co.  amalgamated  with  its  affiliates, 
Royalite  Oil  Co.  Ltd.  and  Shawinigan 
Chemicals  Ltd.;  shareholders  of  the  for¬ 
mer  B.A.  received  2  shs.  (Royalite  share¬ 
holders  1.2  shs.)  of  the  amalgamated  co., 
Gulf  Oil  Canada,  for  each  sh.  held. 

Co.  is  controlled  (69%)  by  Gulf  Oil 
Corp. 

Exploration,  Production  and  Reserves 

In  1969,  co.  participated  in  drilling  96 
development  wells,  comprising  51  gross 
(22  net)  oil  and  30  gross  (6  net)  gas  wells. 
Twenty  exploratory  wells  were  drilled, 
resulting  in  3  gross  (2  net)  gas  comple¬ 
tions. 

Net  production  of  crude  oil  and  natural 
gas  liquids  in  1969  averaged  almost  85,900 
barrels  per  day,  an  increase  of  7%  from 
1968;  natural  gas  increased  12.4%  to  355,- 
000  mcf.  per  day  (315,000  in  1968). 

Net  recoverable  reserves  (after  royal¬ 
ty)  were  estimated  at  537  million  barrels 
of  crude  oil  and  natural  gas  liquids,  2.8 
trillion  cu.  ft.  of  natural  gas  and  4.8  mil¬ 
lion  long  tons  of  sulphur. 

Refining  Capacity  —  Co.  operated  eight 
refineries  with  a  capacity  of  210,300  bbls. 
per  stream  day  at  the  end  of  1969. 

Directors  —  C.  D.  Shepard,  chm.;  Jerry 
McAfee,  pres.;  A.  Powis,  W.  H.  Browne, 

J.  D.  Barrington,  Beverley  Matthews,  To¬ 
ronto;  R.  G.  Rogers,  Vancouver,  Gerard 
Plourde,  Montreal;  V.  W.  T.  Scully,  Ham¬ 
ilton;  J.  R.  Gordon,  New  York.  Sr.  Vice- 
pres.  —  L.  P.  Blaser.  Vice-pres.  —  F.  D. 
Aaring,  R.  E.  Harris,  V.  N.  Hurd,  J.  W. 
Morgan,  C.  G.  Mueller,  Dr.  H.  S.  Suther¬ 
land,  D.  S.  Lyall,  J.  L.  Stoik,  G.  O.  Relf. 
Sec.  —  G.  W.  K.  Macdonald.  Treas.  —  R. 

W.  Cochrane.  Compt.  —  J.  A.  Scobie.  Gen 
counsel  —  J.  C.  Phillips. 

Capital  Stock — Author.  Outstand.  Par 
Common  68,000,000  sh.  45,358,706  sh.  n.p.v. 

Dividends  —  Paid  continuously  since 
1909.  Present  rate  60c  per  sh.  p.a.,  pay. 
quarterly,  estab.  with  15c  pd.  July  2,  1969 
(first  following  1969  amalgamation,  ef¬ 
fecting  a  2-for-l  split).  Previously  rate  of 
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$1.10  p.a.  pd.  from  July  2,  1966  to  April  1, 
1969.  Dividends  declared  for  recent  fiscal 
•year  have  been  as  follows: 


1951  . 

.  $0.25 

1957-65  . . . 

....  $1.00 

0  50 

1966  . 

....  1.07% 

19fV* 

. . .  0.65 

1967-68  . . . 

_  1.10 

1954  . 

.  0.81% 

1969  . 

....(  0.55 

1955  . 

.  0.85 

1*0.30 

1956  . 

.  0.96% 

•Including  1st  foil.  2-for-l  stock  split. 


Long  Term  Debt 

4%%  Ser.  B  and  5%  Ser.  C  (Royalite) 
—  Dated  Dec.  1,  1955;  due  Dec.  1,  1975 
(ser.  B)  and  Dec.  1,  1972  (ser.  C).  Author, 
and  issued  $19,500,000;  o/s  at  Dec.  31,  1969, 
$11,000,000.  Sold  privately. 

4%%  Debentures  (Shawinigan  Chemi¬ 
cals)  —  Due  1971.  Author,  and  issued 
$5,000,000;  o/s  at  Dec.  31,  1969,  $2,100,000. 
Sold  privately. 

S.F.  Debentures  (1954  Issue)  — 

Dated  Sept.  1,  1954;  due  Sept.  1,  1974.  In¬ 
terest  Mar.  and  Sept.  1  in  Cdn.  funds.  Au¬ 
thorized  $15,000,000  s.f.  debentures;  o/s  at 
Dec.  31,  1969,  $8,043,000. 

Redeemable  at  100.9  to  Sept.  1,  1968, 
premium  reducing  1/5  of  1%  yearly  to 
1971,  incl.;  thereafter  at  par.  S.f.  Sept.  1, 
1967,  to  1973,  incl.  to  retire  $1,700,000  prin¬ 
cipal  amount  each  year. 

Trustee  —  Canada  Permanent  Trust  Co. 

5 l's  %  Debentures,  Series  A  —  Dated 
Aug.  1,  1958;  due  Aug.  1,  1977.  Interest 
Feb.  and  Aug.  1,  Canadian  funds.  Author, 
and  issued  $20,000,000;  o/s  at  Dec.  31,  1969, 
$12,361,000. 

Redeemable  at  102Y4  on  or  before  Aug. 
1,  1964;  thereafter  premium  decreasing  % 
of  1%  on  Aug.  2  each  year  to  and  includ¬ 
ing  Aug.  2,  1972,  thereafter  at  par. 

Trustee  —  Canada  Permanent  Trust  Co. 

5 %%  Debentures,  Series  B  —  Due  1982 
$7,249,000.  Sold  privately. 

5%%  Debentures,  Series  C  — Due  1982. 
Issued  $20,000,000  U.S.  funds.  ($21,621,600 
Cdn.  funds);  o/s  at  Dec.  31,  1969,  $17,- 
010,000  Cdn.  Sold  privately. 

T%%  Debentures,  Series  D  —  Dated 
Sept.  1,  1968;  due  Sept.  1,  1978.  Interest 


GULF  OIL  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Net  sales  &  oper.  rev.  . 

Add:  Other  inc . 

Total  revenue  . 

Less:  Expenses  . 

Taxes  . 

Net  earnings  . 

Less:  Interest  . 

Depr.,  depl.  &  amort. 
Income  tax:  Current* 

Deferred  . 

Minority  interest  .... 

Net  income*  . 

Less:  Com.  divds . 

Surplus  for  year  . 

tCredit. 


1969 

1968 

1967 

655,279 

616,794 

596,839 

14,528 

13,133 

12,259 

669,807 

629,927 

609,098 

508,410 

470,926 

458,494 

38,963 

37,260* 

35,989 

122,434 

121,741 

114,615 

7,329 

4,796 

3,681 

47,863 

45,547 

41,005 

11,911 

24,605 

I 

9,613 

*1,461 

!-  25,974 

111 

*80 

45,518 

48,143 

44,035 

26,636 

24,673 

24,086 

18,882 

23,470 

19,949 

iDeferred  tax  accounting  basis,  begun  in  1968, 
would  have  resulted  in  1967  net  income  of  $44,- 
725,000. 

Earnings  per  Shane  and  Dividend  Record:) 
Common:  Earned  ...  $1.00  $1.06  $1.00 

Paid  .  0.58%  0.55  0.55 


tOn  basis  present  shares. 


CONS.  BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

16,296 

16,4501 

18,187 

Mkt.  sec.,  at  cost  . 

54,773 

52,146 

48,479 

Inventories  . 

123,641 

100,243 

106,881 

Total  current  assets  . 

352,465 

318,130 

298,799 

Invest.  &  rec . 

49,820 

57,434 

52,330 

Fixed  assets*  . 

585,392 

528,579 

496,652 

Total  assets  . 

1,004,726 

921,998 

865,327 

Total  current  liabs  . . 

127,810 

107,065 

127,068 

Long-term  debt  . 

157,624 

114,685 

69,197 

Deferred  income  tax  .  . 

58,610 

48,797 

A 

Minority  interests*  .... 

844 

22,232 

Shareholders’  equity  . . 

660,682 

650,607 

646,830 

•After  depr.,  depl.  of 

507,260 

472,575 

447,448 

Working  capital  . 

224,655 

2X1,065 

171,731 

*See  footnote  *  under 

income 

account. 

fRoyalite  Oil  Co.  Ltd.  was  amalgamated  into 
company — Apr.  1,  1969. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $10,807, 0001  or  24c 
a  sh.  on  total  income  of  $166,893,000,  against  net 
income  of  $11,386,000  or  25c  a  sh.  on  income  of 
$160,582,000  for  the  same  1969  period. 


Mar.  and  Sept.  1,  Canadian  funds.  Au¬ 
thorized,  issued  and  os  $10,000,000. 

Redeemable  at  107.375  to  Sept.  1,  1969, 
then  at  106.6  to  Sept.  1,  1970;  premium 
then  decreasing  .8%  each  year  thereafter 
to  1977;  thereafter  redeemable  at  par.  No 
sinking  fund  provided. 

Trustee  —  Canada  Permanent  Trust  Co. 

7%%  Sinking  Fund  Debentures,  Series 
E  —  Dated  Sept.  1,  1968;  due  Sept.  1,  1988. 
Interest  Mar.  and  Sept.  1,  Canadian 
funds.  Authorized,  issued  and  os  $40,- 

Redeemable  at  106.875  to  Sept.  1,  1969, 
then  at  106.55  to  1970;  premium  then  de¬ 
creases  .35%  each  year  to  1975  and  .40% 
yearly  thereafter  to  1986,  after  which  re¬ 
deemable  at  par.  Sinking  fund  sufficient 
to  retire  $1,400,000  debentures  each  Sept. 
1,  1974-80,  and  $1,700,000  each  year  1981- 
87.  Additional  sinking  fund  payments  op¬ 
tional  with  co. 

Trustee  —  Canada  Permanent  Trust  Co. 

S%%  Debentures  —  Dated  Dec.  1.  1969; 
due  Dec.  1,  1989,  or  prepayable  on  Dec.  1, 
1974  at  the  holder’s  option,  exercisable 
after  June  1,  1973  and  prior  to  June  1, 
1974.  Interest  June  and  Dec.  1,  Canadian 
funds.  Authorized,  issued  and  o/s  $50,- 
000,000. 

Non-redeemable  up  to  and  incl.  Dec.  1, 
1974,  then  redeemable  at  105.85  to  Dec.  1, 
1975;  premium  then  decreasing  .45  of  1% 
each  year  thereafter  to  1987;  thereafter 
redeemable  at  par.  Sinking  fund  suffi¬ 
cient  to  retire  5%  of  principal  amount  in 
respect  of  which  the  prepayment  option 
has  not  been  exercised.  Additional 
amount  of  up  to  1%  of  the  principal  may 
be  retired  on  the  above  dates  as  an  op¬ 
tional  sinking  fund. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiaries’  Long  Term  Debt  —  At 
Dec.  31,  1969.  Superior  Propane  Ltd.  had 
o/s  $1,879,000  of  4-6%%  debs,  due  1975-80. 
Other  subsids.  debt  amounted  to  $1,- 
288,000. 

Principal  Wholly-owned  Subsidiaries: 
Superior  Propane  Ltd.;  Western  Tire  and 
Auto  Supply  Ltd. 

Affiliated  Companies  —  Canadian  Heli¬ 
um  Ltd.  —  331/3%  interest;  Cansulex  Ltd. 


Husky  Oil  Ltd. 


Head  Off.  —  815  Sixth  St.  S.W.,  Cal¬ 
gary,  Alta.  U.S.  Office  —  P.O.  Box  380, 
Cody,  Wyoming  82414.  Trans.  Agents  — 
Common:  Montreal  Trust  Co.,  Calgary, 
Montreal,  Halifax,  Toronto,  Winnipeg, 
Regina,  Vancouver  and  Saint  John;  The 
Chase  Manhattan  Bank,  New  York  City. 
Preferred:  Montreal  Trust  Co.,  at  above 
offices.  Listed  —  T,  M,  A,  Amsterdam. 
(Com.  only  for  last  two). 

Company  —  (Dorn.,  1953).  Directly  and 
through  subsidiaries  operates  a  fully  inte¬ 
grated  oil  business  in  Canada  and  U.S. 
Co.  owns  and  operates  more  than  1,600 
retail  outlets  in  18  states  and  5  provinces. 
Owns  and  operates  5  refineries.  Also  en¬ 
gaged  in  fabrication  and  marketing  of 
steel  and  metal  products,  drilling  wells 
under  contract,  and  making  lignite  bri¬ 
quettes. 

The  G.  E.  Nielson  family  hold  about 
24%  of  o/s  com.  shs. 


Production  —  In  recent  yrs.  has  been  as 
follows: 


Oil 

Oil 

Produced 

Refined 

Year 

Bbls. 

Bbls. 

1964 

....  5,224,000 

5,763,000 

1965 

_  6,374,000 

6,179.000 

1966 

-  8,095,000 

6,711,000 

1967 

_  9,562,000 

7.391,000 

1968 

.  11,221.000 

16,718,000 

1969 

....  11,557,000 

17,480,000 

Net  Gas 
Produced 
Mcf. 

11,679,000 

12,838,000 

16,249,000 

16,727.000 

17,364.000 

16,876,000 


Directors  —  G.  E.  Nielson,  chm.,  Cody, 
Wyo.;  G.  E.  Roark,  pres.:  Arnold  Larsen, 
exec,  vice-pres.,  Denver  Colo.;  F.  R.  Mat¬ 
thews,  Calgaby;  P.  R.  Payn,  Baltimore, 
Ont.;  J.  W.  Bullion,  Dallas,  Tex.;  J.  K. 
McCausland.  W.  C.  Pitfield.  Toronto:  H. 
H.  Millar.  Edmonton;  J.  W.  Glanville, 
New  York  City;  G.  S.  Eccles.  P.  L. 
Kartzke.  Vice-pres.  —  H.  B.  Brummond, 


R  M  McManis,  M.  D.  Ensign,  J.  H  Man¬ 
ning,  M.  F.  Westfall,  J.  E.  Neilson.  Sec.  — 
D  H.  Flora.  Vice-pres.  &  Treas.  —  D.  R. 
Hagerman.  Contr.  — L.  E.Saunders. 

Capital  Stock— Author.  Outstand.  Par 
Preferred  1,000,000  sh.  $50 

6%  Series  A 
6%  Series  B 

4%  Series  W,  X,  Y,  Z  20,800  sh. 
Common  $15,000,000  sh.  9,411,039  sh.  $1 
Of  which  approx.  418,873  sh.  reserved 


conversions. 

Preferred  Series  A  —  Redeemable  at 
107%  ($53.50);  same  in  voluntary  liquida¬ 
tion;  par  if  enforced;  in  each  case  with 
accrued  dividends.  One  vote  per  share. 
Sinking  fund  beginning  1965  of  amount 
sufficient  to  retire  2,100  sh.  by  redemp¬ 
tion  annually. 

Preferred,  Series  B  —  Redeemable  at 
105%  ($52.50);  same  in  voluntary  liquida¬ 
tion;  par  if  enforced;  in  each  case  with 
accrued  dividends.  One  vote  per  share. 
Sinking  fund  beginning  1965  of  amount 
sufficient  to  retire  5,850  sh.  by  redemp¬ 
tion  annually.  Offered  in  June,  1964,  at 


tjajL  • 

Preferred,  Series  W  —  Convertible  into 
common  stock  at  $20  per  sh.  in  1974-77. 
Issued  to  officer  in  1969  at  $50  per  sh. 

Preferred,  Series  X  and  Y  —  Converti¬ 
ble  into  common  stock  at  $24  per  sh.;  con¬ 
version  period  for  Ser.  X  ah.  is  1974-77 
and  for  Series  Y  sh.  is  1973-78.  Issued  to 
two  officers  in  1969  at  $50  per  sh. 

Preferred,  Series  Z  —  Convertible  into 
common  stock  at  $20  per  share  to  Mar.  1, 
1978.  Issued  to  two  officers  in  1968  at  $50 
per  sh.;  payable  on  or  before  Mar.  1,  1978. 

Warrants  —  Series  D  warrants  o/s  to 
buy  297,233  com.  sh.  at  $12.50  to  $16.50  to 
June  30,  1974. 


HUSKY  OIL  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

.  1968 

1967 

Net  sales  . 

163,493 

153,663 

90,197 

Less:  Oper.  exps . 

131,674 

123,111 

67,401 

Interest  (net)  . 

8,264 

6,981 

4,486 

Misc.  exp  . 

.*558 

*308 

*157 

Depr.  &  depl . 

15,493 

14,758 

10,148 

Foreign  explor.  exp.  . . . 

•  .  . 

49 

102 

Minority  int . 

755 

780 

617 

Net  income,  operations  . 

7,865 

6,295 

7,600 

Add:  Special  item*  ... 

2,124 

708 

Net  income  . 

7,865 

10,419 

8,308 

Less:  Pref.  divds . 

715 

7401 

1,616 

Common  divds . 

2,823 

2,683 

1,935 

Surplus  . 

4,327 

6,996 

4,757 

^Credit. 

•Gain,  sale  of  phosphate  leases  interest. 


Earnings  per  Share  and  Dividend  Record: 


Pref.,  A,  B,  C,  $50  par 

tll.OO 

tl4.09 

t5.14 

Paid:  A  . 

$3.00 

$3.00 

$3.00 

Paid:  B  . 

3.00 

3.00 

3.00 

Paid:  C  . 

•0.71% 

2.87  % 

Common:  Earned)  . . 

0.79 

0,87 

0.90 

Earned)  . 

0,76 

1.11 

1.01 

Paid  . 

0.30 

0.30 

0.30 

IBased  on  average  no.  of  shares  outstanding 
as  reported  by  the  company. 

■Converted  to  common  shs.  Jan.  24,  1968. 
(Before  (t After)  special  item. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

196® 

1967 

-$000  — 

Cash  &  term  dep . 

5,467 

13,679 

10,500 

Inventories  . 

21,689 

21,572 

13,128 

Total  current  assets  . 

57,374 

60.253 

37,503 

Investments,  etc . 

22.471 

12,384 

8.853 

Plant,  etc.)*  . 

183,301 

171,316 

124,402 

Total  assets  . 

271,294 

252,273 

176,881 

Total  current  liabs.  . 

41,966 

37,352 

22,431 

Deferred  inc.  . 

3,966 

2,950 

119 

Long-term  debt . 

100,371 

91,718 

74,007 

Note  payable  . 

.... 

2,250 

Minority  interest  . 

7,212 

7,431 

7,232 

Capital  stock  . 

22,031 

21,782 

35,440 

Capital  surplus  . 

70,803 

70,022 

20,962 

Retained  earnings  .... 

24.925 

21,018 

14,441 

tAfter  depr.,  depl.  of 

75,493 

66,234 

57,136 

*  After  unpd.  prod. 

payment  . 

10,998 

12,262 

13026 

Working  capital  . 

15,388 

22,901 

15,072 

Note  —  If  deferred  tax  basis  had  been  fully 
utilized,  net  income  in  1969  would  have  been 
reduced  by  $1,760,000;  in  1968  by  $3,369,000;  and 
in  1967  by  $3,163,000. 

Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $249,000  or  lc  per 
com.  sh.  on  total  income  of  $35,388,000  against 
net  income  of  $922,000  or  8c  a  sh.  on  income  of 
$31,116,000  for  the  same  1969  period. 


OILS  AND  PIPELINES 
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Dividends  —  6%  Pref.,  A:  Entitled  to 
6%  ($3)  per  sh.  p.a.  cum.,  payable  quar¬ 
terly  Jan.,  Apr.,  July  and  Oct.  1.  Initial 
75c  pd.  Jan.  2,  1957;  pd.  regularly  since. 

6%  Pref.,  B:  Entitled  to  6%  ($3)  per  sh. 
p.a.  cum.,  payable  quarterly  last  day  of 
Mar.,  June,  Sept,  and  Dec.  Initial  75c  pd. 
Sept.  30,  1964,  and  regularly  since.  Com¬ 
mon:  Rate  15c  p.a.  pay.  semi-annually,  es- 
tab.  with  7%c  per  sh.  pd.  May  29,  1970. 
Previously  rate  30c  p.a.  pay.  semi-annual¬ 
ly  pd.  15c  per  sh.  from  Sept.  30,  1966  to 
Nov.  28.  1969. 

Long  Term  Debt 

6%  Sinking  Fund  Debentures  Series  A: 

Dated  Nov.  2,  1964;  due  Nov.  2,  1984.  In¬ 
terest  May  and  Nov.  2,  Cdn.  funds.  Au¬ 
thor.,  unlimited  subject  to  certain  restric¬ 
tions;  issued  $20,000,000;  o/s  at  Dec.  31, 
1969,  $15,938,000. 

Redeemable  at  106  on  or  before  Nov.  2. 

1967,  premium  decreasing  1%  for  each  3 
years  to  Nov.  2,  1982;  thereafter  at  par. 
For  sinking  fund  redeemable  at  one  half 
of  above  premiums.  Not  refundable  prior 
to  Nov.  2,  1976  at  less  than  6%  interest. 
Sinking  fund  to  retire  $785,000  p.a.  on  or 
before  Nov.  2,  in  1965-83  inclusive. 

Secured  by  a  first  fixed  and  specific 
mortgage  on  shs.  of  Husky  Oil  Co.  and 
floating  charge  on  all  other  assets. 

Trustee  —  Montreal  Trust  Co. 

694%  Sinking  Fund  Debentures  Series 
B:  Dated  Feb.  1,  1967;  due  Feb.  1,  1987. 
Interest  Feb.  and  Aug.  1  in  Cdn.  funds. 
Author,  unlimited  subject  to  certain  re¬ 
strictions;  issued  $20,000,000.  O/s  at  Dec. 
31,  1968,  $19,334,000. 

Redeemable  at  106  on  or  before  Feb.  1, 

1968,  premium  decreasing  1%  each  3 
years  thereafter  to  Feb.  1,  1983,  and 
thereafter  at  par;  redeemable  for  sinking 
fund  at  par.  Not  refundable  prior  to  Feb. 
1,  1982  with  funds  obtained  at  less  than 
694%.  Sinking  fund  to  retire  $250,000  on 
Feb.  1  in  each  year  1968-72;  $600,000  each 
year  1973-77,  and  $750,000  each  year  1978- 
88. 

When  issued  carried  warrants  to  pur¬ 
chase  12  common  shs.  per  $1,000  deben¬ 
ture  at  $10.50  per  sh.  to  and  including 
June  30,  1968,  and  increasing  prices  there¬ 
after  to  1974.  Security  and  other  provi¬ 
sions  same  as  for  Series  A  debentures. 
Trustee  —  Montreal  Trust  Co. 

Other  Long-Term  Debt  —  At  Dec.  31, 

1969,  co.  and  Cdn.  Subsids.  had  other 
term  debt  o/s  as  follows:  $6,500,000  8  94% 
bank  loan  due  Dec.  31,  1974,  $8,623,165  7- 
1194%  bank  loan  due  1972  (pay.  in  Swiss 
francs),  $1,021,967  5Y2-9Y2%  notes  and 
debentures  due  1984,  $868,805  other  se¬ 
cured  notes  and  discounts,  and  $2,577,120 
unsec.  contracts  (pay  in  £  sterling).  U.S. 
subsids.  had  long  term  debt  o/s  of  $58,- 
512,945. 

Wholly  Owned  Subsidiaries 
Blackline  Asnhalt  Sales  Inc.;  Bristol 
Bay  Oil  Co.;  Canam  Offshore  Limited; 
Rimrock  Tidelands,  Inc.;  Husky  Pipeline 
Ltd.;  Husky  Briquetting  Ltd.;  Husky  Oil 
(Alberta)  Ltd.,  Husky  Oil  Co.,  Rimrock 
Drilling  Ltd. 

Other  Interests  —  Husky  Leasebacks 

Ltd.  —  All  5,000  o/s  shs.  held  by  Montreal 
Trust  under  option  to  Husky;  Curtis  Inc. 
— -  3396%  owned;  Gate  City  Steel  Corp,  — 
88%  owned. 


IMPERIALLE  FUELS  CO.  LIMITED 

Head  Off.  —  263  Bathurst  St.,  London,  Ont. 

Company  —  (Ont.  19411.  Engaged  in  whole¬ 
sale  and  retail  sale  and  distribution  in  Western 
Ontario  of  fuels,  including  coal  and  fuel  oil. 
Also  sells  heat  appliances  and  accessories. 

Directors  —  H.  J.  McManus,  chm.;  R.  M.  Jol- 
liffe,  pres.;  C.  R.  Daly,  J.  B.  Hargreaves,  vice- 
pres.’s;  S.  C.  Barta,  sec.-treas.,  London;  W.  K. 
Barss,  Oakville,  Ont. 

Capital  Stock —  .Author.  Outstand.  Par 

Common  33,000  sh.  32,095  sh.  n.p.v. 

Long-term  Debt  —  5-5h2%  Sinking  Fund  De¬ 
bentures  —  Dated  Mar.  15,  1951  and  Mar.  15, 
1954:  due  Mar.  15,  1971  and  Mar.  15,  1974.  Inter¬ 
est  Mar.  and  Sept.  15,  Cdn.  funds.  Author,  and 
issued  $450,000.  Redeemable  at  par.  Sinking 
fund  Sept.  15,  1952,  to  maturity  of  $25,000  an¬ 
nually. 


Imperial  Oil  Limited 

Head  Off.  —  111  St.  Clair  Ave.  W.,  To¬ 
ronto.  Trans.  Agents  —  Co.’s  office,  To¬ 
ronto;  Montreal  Trust  Co.,  Toronto,  Hali¬ 
fax,  Montreal,  Winnipeg,  Regina,  Calgary, 
Vancouver;  Bankers  Trust  Co.,  New  York 
City.  Listed  —  M,  T,  V,  A. 

Company  —  (Dom.,  1880).  Fully  inte¬ 
grated  oil  co.,  largest  in  Canada.  Engaged 
in  producing,  refining,  marketing  and 
transporting  crude  oil  and  petroleum 
products,  and  in  drilling  and  exploring 
for  petroleum  and  natural  gas. 

Co.  operates  9  refineries  across  Canada 
with  a  total  capacity  of  about  422,000 
bbls.  per  day.  It  also  makes  petrochemi¬ 
cals,  and  owns  or  holds  interest  in  several 
natural  gas  processing  plants  in  Western 
Canada  and  operates  in  building  materi¬ 
als  field  through  Building  Products  of 
Canada  Ltd. 

Petroleum  product  sales'  were  381,000 
bbls.  daily  in  1969,  378,000  in  1968;  the  re¬ 
fineries  processed  377,000  bbls.  daily  in 
1969;  359,000  b/d  in  1968. 

Net  prod,  of  crude  oil  and  natural  gas 
liquids  av.  179,000  bbls.  per  day  in  1969 
against  173,000  bbls.  in  1968.  Gross  natural 
gas  production  was  390  million  cu.  ft.  per 
day  in  1969  and  381  million  cu.  ft.  per  day 
in  1968. 

Proven  reserves  at  Dec.  31,  1969  were 
1,702  million  bbls.  of  crude  oil  and  3,- 
340,000  million  cu.  ft.  of  natural  gas. 

Standard  Oil  Co.  of  N.J.  holds  69.8%  in¬ 
terest. 

Directors  —  W.  O.  Twaits,  pres.;  J.  A. 
Armstrong,  exec,  vice-pres.;  J.  A.  Cogan, 

L.  D.  Fraser,  T.  F.  Moore  and  Vernon 
Taylor,  sr.  vice-pres.;  R.  S.  Ritchie,  J.  W. 
Hamilton,  J.  G.  Livingstone,  J.  F.  Mathis, 
vice-pres.,  all  of  Toronto.  Gen.  Sec.  —  G. 

M.  Henderson.  Compt.  —  G.  R.  McLellan. 
Treas.  —  D.  W.  McGibbon. 

Capital  Stock — Author.  Outstand.  Par 
Com.  160,000,000  sh.  128,527,727  sh.  n.p.v. 

Options  o/s  at  Dec.  31,  1969,  on  1,191,090 
sh.  at  $10.77%  to  $17.93  a  sh.  expiring  var¬ 
ious  dates. 

Capital  Changes  —  By  S.L.P.  dated  Jan. 
17,  1969,  authorized  capital  stk.  increased 
from  40,000,000  shs.  to  160,000,000  shs.  giv¬ 
ing  effect  to  4-to-l  stock  split. 

Dividends  —  Present  rate  50c  p.a.  pay. 
last  day  of  Mar.,  June,  Sept,  and  Dec.  es- 
tab.  with  payment  of  12 Yzc  on  Mar.  31, 
1969.  Divds.  pd.  continuously  since  1900. 
Extra  dividend  of  2V2C  pd.  in  Dec.  1969. 


IMPERIAL  OIL  LTD. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1969  1968  1967 


-$000- 


Total  income  . 

1,636,000 

1,455,402 

1,319,210 

Net  earnings  . 

210,000 

210',  146 

206,750 

Less:  Depr.  & 

amort . 

56,000 

52,296 

51,970 

Int.  &  disc . 

10,000 

8,919 

5,358 

Inc.  tax:  Current 

28,000 

31,191 

40,9501 

Deferred  . 

22,000 

17,695 

12,957 

Net  income  . 

94,000 

100,045 

95,515 

Less:  Divds . 

68,000 

67,361 

67,050 

Surplus  for  year  . 

26,000 

32,684 

28,465 

Earnings  per  Share 

and  Dividend  Record :■ 

Com.:  Earned  ... 

$0'.7'3 

$0.78' 

$0.75 

Paid  . 

0.50  + 

0.50  + 

0.50  + 

0.0'2'/2 

O.O2V2 

O.O21/2 

■On  basis  of  present  stock,  following  4-for-l 
stock  split  on  Jan.  17,  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

19-68 

1967 

Cash  &  sec.  . 

51,000 

45,583 

51,361 

Inventories  . 

185,000 

170,625 

163,579 

Total  curr.  assets 

517,000 

495,414 

448,935 

Term  a/c  rec . 

56.000- 

54,191 

50,108 

Invests.  &  dep.  .  .  . 

31,000 

32,003 

27,908 

Fixed  assets*  . 

859,000 

811,365 

713,034 

Total  assets  . 

1,467,000 

1,397,472 

1,247,617 

13,000 

216,000 

37,000 

245,274 

Total  curr.  liab.  . 

174,860 

Long-term  debt  . . . 

178,500 

128,500 

102,350 

Def.  inc.  tax  . 

127,000' 

105,340' 

87,645 

Other  res . 

12,500 

12,724 

12,724 

Shareholders’  equity 

933.000 

905.634 

870,038 

•After  depr.  & 
amort,  of  . 

705,000 

665,285 

627.261 

Working  capital 

301,000 

250,140 

274,075 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  estimated  net  income  was  $24,000,000  or 
19c  a  sh.,  unchanged  from  last  year.  Total 
revenue  was  $423,000,000  against  $379,000,000-. 


Dividends  declared  for  recent  fiscal  years 
have  been  as  follows: 

1957-59  _ $1.20  1965  .  $1.65 -t- O'. 20 

I960  .  1.20  +  0.15  1966  .  1.85  +  0.15 

1961-62  _  1.20  +  0.20  1967-68  ..  2.00  +  0.10 

1963  .  1.20  +  0.30  1969*  _  0.50  +  0.02‘/2 

1964  .  1.50  +  0.25 

•Following  4-for-l  split  Jan.  14,  1969. 

Long  Term  Debt 

354%  S.F.  Debentures  — Dated  Feb.  1, 
1955;  due  Feb.  1,  1975.  Interest  Feb.  and 
Aug.  1.  Authorized,  no  fixed  amount,  is¬ 
sued  $40,000,000;  o/s  at  Dec.  31,  1969, 
$28,000,000. 

S.f.  debentures  redeemable  for  other 
than  s.f.  purposes  at  101.6  on  or  before 
Feb.  1,  1965,  premium  decreasing  0.20  of 
1%  for  each  year  to  and  incl.  Feb.  1,  1972, 
thereafter  at  par.  Redeemable  for  s.f.  at 
par  and  accrued  interest.  Annual  sinking 
fund  sufficient  to  retire  $1,000,000  in  1971. 
and  $2,500,000  each  year  Feb.  1,  1972-74 
incl. 

Security  —  A  direct  obligation  of  co. 
but  not  secured  by  any  mortgage,  hy¬ 
pothec  or  other  charge. 

Trustee  — Montreal  Trust  Co. 

6%%  S.F.  Debentures  —  Dated  Jan.  2 
1967;  due  Jan.  2,  1987.  Interest  Jan.  and 
July  2.  Author.,  no  set  amount;  issued 
and  o/s  $50,000,000. 

Redeemable  at  106.75  on  or  before  Jan. 
2,  1968;  thereafter  premium  decreasing 
0.40  of  1%  p.a.  to  and  inch  Jan.  2.  1977; 
thereafter  .035  of  1%  to  and  inch  Jan.  2, 
1985;  thereafter  and  for  s.f.  purposes  at 
par;  in  each  case  plus  accrued  int.  Annual 
s.f.  to  retire  $2,500,000  in  each  of  the  yrs. 
1971-86  inch  In  addition,  co.  has  right  of 
optional  payment  on  any  s.f.  date  not  in 
excess  of  $500,000. 

Security  —  Same  as  3%%  s.f.  deben- 
tures. 

Trustee  — Montreal  Trust  Co. 

7%%  Serial  and  7%%  Sinking  Fund 
Debentures  — Dated  Jan.  2,  1968:  serials 
due  $2,000,000  Jan.  2,  1972  to  1976  inch  and 
s.f.  debentures  due  Jan.  2,  1988.  Principal 
and  half-yearly  interest,  Jan.  and  July  2. 

Author.,  issued  and  o/s  $10,000,000  serial 
and  $40,000,000  s.f.  debentures. 

Serial  debentures  redeemable  before 
maturity  only  for  sinking  fund  purposes 
at  principal  amount  plus  premium  of  0.50 
of  1%  for  each  year  or  fraction  thereof 
between  redemption  and  maturity  dates. 
S.F.  debentures  redeemable  on  at  least  30 
days’  notice  at  107.375  on  or  before  Jan.  2, 
1969,  decreasing  to  par  on  Jan.  2.  1987. 
Not  redeemable  prior  to  Jan.  2,  1983  ex¬ 
cept  for  sinking  fund  or  under  certain 
circumstances.  Sinking  fund  to  retire 
$2,500,000  debentures  annually  1977-1987, 
inch  Direct  obligation  of  co.  Additional 
issues  may  be  made,  subject  to  certain  re¬ 
strictions. 

Trustee  ■ — Montreal  Trust  Co. 

814%  S.F.  Debentures  — Dated  Aug.  15, 
1969:  due  Aug.  15,  1989.  Interest  half- 
yearly  Feb.  and  Aug.  15.  Author.,  issued 
and  o/s  $50,000,000. 

Holder  may  elect,  at  his  option,  that 
the  co.  repay  the  principal  on  Feb.  15, 
1974.  Such  election  is  irrevocable  and 
may  be  made  only  between  Feb.  15,  1973 
and  Feb.  15,  1974. 

Redeemable  on  or  before  Aug.  15,  1975 
at  $105.75,  but  only  after  Aug.  16,  1974; 
thereafter  premium  decreasing  0.45  of  1% 
p.a.  to  and  including  Aug.  15,  1986;  on 
Aug.  15,  1987  at  100.40  and  thereafter  at 
par;  in  all  cases  plus  accrued  int.  Annual 
s.f.  to  retire  $2,500,000  in  each  of  the  years 
1975  to  1988  inch  In  addition,  co.  has  right 
to  optional  payment  on  any  s.f.  date  to  a 
maximum  of  $500,000. 

Security  —  Same  as  3%%  s.f.  deben¬ 
tures. 

Trustee  — Montreal  Trust. 

Principal  Subsidiaries 

(Wholly  owned) 

Imperial  Oil  Enterprises  Ltd.;  Atlas 
Supply  Company  of  Canada  Ltd.;  Cham¬ 
plain  Oil  Products  Ltd.;  Home  Oil  Dis¬ 
tributors  Ltd.;  Building  Products  of  Can¬ 
ada  Ltd. 

Other  Interests 

Montreal  Pipe  Line  Co.  Ltd.  and  Port¬ 
land  Pipe  Line  Corp.  —  32%  interest;  In- 
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ter  provincial  Pipe  Line  Co.  (which  see) 
33%  interest;  Trans  Mountain  Oil  Pipe 
Line  Co.  (which  see)  —  Interest  8.6 %• 
Rainbow  Pipe  Line  Co.  Ltd.  —  33.3%  in¬ 
terest.  Tecumseh  Gas  Storage  Ltd.  —  50% 
interest;  Syncrude  Canada  Ltd.  —  30% 
interest. 


Interprovincial  Pipe  Line  Company 

Head  Off.  -  10015-103  Ave.,  Edmonton, 
Alta^  Exec.  Off.  —  Suite  901,  7  King  St 
E  Toronto.  Trans.  Agents  —  Royal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni- 
peg,  Regina,  Edmonton  and  Vancouver- 
Chemical  Bank  New  York  Trust  Co.,  New 
York.  Listed  —  T,  M,  V.  ’ 

iqPq0,mpany  (Special  Act  of  Parliament, 
mu  1  Operates  5,136  miles  of  pipeline 
The  system  consists  of  3  parallel  lines  be- 
tween  Edmonton,  Alta,  and  Superior 

^a1rn?anS1nnfnd  2  Uneiurom  Superior  to 
.  9nT-  or*e  north  and  the  other 
south  of  Lake  Michigan.  From  Sarnia  the 
system  extends  to  Port  Credit,  Ont  With 
a  lateral  line  to  Buffalo,  N.Y.  Capital  ex- 
penditures  for  1970  will  total  $14.6  mil- 

imperial  Oil  Ltd.  owns  a  33%  interest. 
Throughput  —  Deliveries  of  crude  oil 
77S  q7i0nbmny’s  system  averaged  daily 
6357’9290  1^967"  1969’  ?16’727  in  1968  “5 

Ham^tCoorS  ~  D'  G-  Waldon,  pres.;  J.  W 
Hamilton,  vice-pres.;  Harold  Bridges  J 
G.  Livingstone,  R.  D.  Parker,  W  H  Rea 

G  Cd||n’wn+^'  Morgan  W.  P.  Wilder! 
u-.  ij.  deb.  Wotherspoon,  Toronto-  R  w 

-  R’  K°l°nf  Vioe-Pres.  &  gen  mgr! 

Neule.  Sec.  treas.  —  John  Blight 
Gen.  counsel  —  R.  b.  Burgess. 

Capital  Stock — Author.  Outstand  Par 
Common  100,000,000  sh.  25,438,960 sh  $1 
Warrants  —  Entitle  holders  to  nurchase 

No'r^19tar8e?2air,tI,  a 

new  sh'  are  «- 

is  “» . «■«*••« 

ss :::::::  IS+™ 1967 . {,;■£ 

10/34  ^  or.  (SU.db 

*A«""'V  1968‘69  •  072 

S After  5-for-l  split. 

Long  Term  Debt 

First  Mtg.  and  Collateral  Trust  Bonds 

V  ~  R°yal  Trust  <*>•  Toronto 

nr,whWifi°llow^ng  issues  of  first  mortgage 
placed: lateral  trust  b°nds  were  privatefy 


4%  Series  c  . . .  . 
3%%  Series  D  . . 
5Vz%  Series  E  .. 


Outstand. 
Dne  Dec.  31/69 

Apr.  1,  1973  .  24,076,000 

Apr.  1,  1974  .  13,788,000 

Apr.  1,  1985  .  11,340,000 

No6?  lS'mfi?eaentuTreS’  S,eries  A:  Dated 

May  and  Not.  1,  CdS'Vfuids19Autto  "S 
i«M&,74®  $35'000’00°.  «  Dec!  31, 

Zre£,i£  0b3e5'°orf  wVh 
year  thereafter  to  Nov.  1,  1984,  thereafter 

May3!  Non-redeem.  prior  to 

other  than  s.f.  at  interest 
rate  or  cost  of  less  than  6%  p.a. 

^:?eimi"a?nual  f-f-  to  retire  $700,000  prin- 

iq«s1-  °?  May  and  Nov.  1,  1970  to 
1985  mcl.,  and  on  May  1,  1986. 

Trustee  —  Montreal  Trust  Co. 

Bank  Loans  —  At  Dec.  31,  1969  but 
after  draw  down  of  $15,000,000  on  Jan.  2 
1970  amounted  to  $45,000,000  repayable  at 
various  dates  to  1977. 

Long-term  Debt  of  Subsid. 

(Lakehead  Pipe  Line  Co.,  Inc.) 

6H%  S.F.  Debent.  Ser.  A  —  Due  Aug 
1,  1992.  Issued  and  o/s  $30,000,000  U.S.  Un¬ 


conditionally  guaranteed  by  Parent  Co. 
Sold  in  U.S. 

7Vs%  Sinking  Fund  Debentures,  Series 

B.  Due  1993.  Issued  and  outstanding  $75,- 
000,000  U.S.  Guarantee  same  as  for  Series 
A  debentures.  Sold  in  the  U.S. 

Bank  Loan  —  At  Dec.  31,  1969  there 
was  o/s  $35,000,000  U.S.  repay,  over  5  yrs. 
starting  1970.  Guaranteed  same  as  ser.  A. 
debent. 

Previous  Long-term  Debt 

On  Jan.  2,  1970  1st  Mtg.  and  Collateral 
Trust  Bonds  Ser.  A  and  B  were  retired 
from  bank  loans.  Balances  o/s  on  retire¬ 
ment  were  $7,453,000  and  $7,560,000  re¬ 
spectively. 

Subsidiaries  —  Lakehead  Pipe  Line  Co. 
Inc.  Wholly  owned.  Owns  and  operates 
portion  of  pipeline  lying  within  U.S.A.; 
subsidiary  of  this  co.  is  Pipe  Line  Service 
Co.  Inc. 

INTERPROVINCIAL  PIPE  LINE  CO. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31: 

Operating  revenue  . . 

Other  income  . 

Total  income  .  115,459 

Net  earnings  . 

Less:  Depreciation  .... 

Amort,  to  retire  plant 

Debt,  interest . 

Income  tax :  Current  . 

Deferred  inc.  tax _ 

Deferred  investm’t  tax 

Net  income  . 

Less:  Dividends  .  18,316 

Surplus  for  year  . . . 

Earned  per  Share*: 

Common  . 

Paid  . . . 

*On  basis  of  present  shares. 

‘Reduced  by  $1,189,000  inc.  taxes  prev.  paid, 
recoverable  in  1970. 

CONS.  BALANCE  SHEET — MAIN  ITEMS 

As  at  Dec.  31: 

Cash  &  invest . 

Transport,  chgs.  rec.  . 

Total  current  assets 
Special  refundable  tax  .  .... 

Fixed  assets*  .  435,325 

Total  assets  .  460,336 

Bank  loan  . 

Total  current  liab.  . . 

Long-term  debt  . 

Deferred  inc.  taxes _ 

Deferred  invest,  tax  . . . 

Shareholders’  equity  . . 

•After  depr.  of  . 

Working  capital*  .  10490 

*Excess  of  current  liabs.  over  ( 

Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $8,688,000'  ($6  356  - 
000  for  the  same  I960  period)  or  34c  (25c)  a  sh. 
on  total  income  of  $371,280,00  ($29,546,000) 


1969 

1968 

1967 

114,465 

105,532 

92,893 

994 

1,049 

1,548 

115,459 

106,581 

94,441 

81,227 

74,996 

67,046 

15,525 

13,132 

11,464 

545 

545 

1,219 

13,898 

8,608 

5,641 

18,342 

20,767 

22,469 

7,883 

4,706 

2,478 

*608 

3,904 

1,250 

24,426 

23,334 

22,525 

18,316 

18,316 

18,315 

6,110 

5,018 

4,210 

$0.96 

$0.92 

$0.89 

0.72 

0.72 

0.72 

1969 

1968 

1967 

8,089 

5,590 

2,174 

8,439 

6,904 

6,651 

21,836 

18,136 

15,824 

927 

435,325 

381,215 

280,867 

460,336 

402,759 

299,373 

11,200 

32,326 

58,471 

26,101 

265,184 

197,257 

141,191 

42,457 

34,574 

30,315 

10,257 

8,457 

2,788 

110,112 

104,000 

98,978 

152,015 

137,584 

124,790 

10,490 

40,335 

10,277 

>.  over  current  assets. 

Pacific  Northern  Gas  Ltd. 

Head  Off.  —  1333  West  Georgia  St., 
Vancouver.  Trans.  Agent  —  Montreal 
Trust  Co  Vancouver,  Calgary,  Regina, 
Winnipeg,  Toronto.  Listed— V. 

Company  —  (B.C.  1965).  Owns  and  op¬ 
erates  a  450-mile  natural  gas  pipeline  sys¬ 
tem  m  west  central  B.C. 

All  voting  class  B  com.  shs.  and  310  000 
A  shs.  are  held  by  the  Westcoast  Trans¬ 
mission  Co.  Ltd.  (which  see),  Pacific  Pe¬ 
troleums  Ltd.  owns  300,000  A  shs. 

Directors  —  R.  B.  Stewart,  pres.;  D  A 
Duguid,  vice-pres.;  P.  R.  Kutney,  E.  C. 
Phillips,  J.  M.  G.  Scott;  all  Vancouver. 
Sec.  —  L.  M.  Youell.  Treas.  —  DO 
Hunter. 

Capital  Stock —  Author.  Outstand  Par 
6%%  Pref.  200,000  sh.  200,000  sh.  $25 
Cl.  A  Com.  1,490,000  sh.  1,190,000  sh.  5 
Cl.  B  Com.  10,000  sh.  10,000  sh.  5 

6%  %  Pref.  —  Entitled  to  $1.6875  per  sh. 
p.a.  pay.  semi-annually;  accruing  from 
Dec.  18,  1968.  Noncallable  to  Jan.  1,  1974: 
thereafter  at  $26  per  sh.  plus  accrued 
divds.;  same  in  voluntary  liquidation.  If 
liquidation  involuntary  entitled  to  $25  per 
sh.  Non-voting  unless  4  consecutive  divds 
m  arrears,  when  entitled  to  elect  2  direc¬ 
tors.  So  long  as  any  pref.  shs.  o/s  co.  may 


not  issue  any  shs.  ranking  in  priority  or 
pari  passu  without  consent. 

Cl.  A  &  B  Com.  —  Rank  equally  with 
one  another  except  cl.  B  stock  entitled  to 
voting  rights. 

Dividends  —  6%%  Pref.  —  Initial  divd. 
accruing  from  Dec.  18,  1968.  Cl.  A  &  B 
Com.  —  None  paid. 

Long  term  debt  —  7%%  First  Mortgage 
Bonds,  Series  A  —  Due  Dec.  31,  1988.  Int. 
payable  in  U.S.  funds  Jan.  and  July  1. 
Authorized,  issued  and  o/s  $13,875,000  U.S. 
Secured  by  specific  mortgage  pledge  on 
undertaking  of  co.  all  assets  present  and 
future.  Sold  privately  Dec.,  1969. 

Additional  bonds  may  be  issued  to  ex¬ 
tent  of  60%  of  net  bondable  additions.  Co. 
obligated  to  provide  s.f.  payments  of 
$462,500  (U.S.)  p.a.  each  yr.  from  July  1, 
1974. 

Accounts  ■ —  Balance  sheet  as  at  Dec.  31, 
1969,  showed  total  assets  of  $32,490,388  of 
which  $1,013,672  were  current.  Current 
liabs.  were  $3,311,288;  capital  stock 
amounted  to  $11,000,000;  and  retained 
earnings  $318,103. 


Peace  River  Oil  Pipe  Line  Co.  Ltd. 

Head  Off.  —  Rm.  501,  635  6th  Ave.  S.W., 
Calgary. 

Company  —  (Alta.  1954).  Operates  1,240 
miles  of  gathering  lines  connecting  22  oil 
and  gas  fields  in  Alberta  to  Trans  Moun¬ 
tain  and  Interprovincial  Pipe  Lines. 

Co.  is  jointly  owned  by  21  oil  com¬ 
panies. 

Daily  throughput  for  1969  averaged 
92,860  bbls.  crude  and  liquid  petroleum 
gas  compared  with  71,508  bbls.  in  1968. 

Directors  —  J.  C.  Rawlins,  pres.  &  gen. 
mgr.,  W.  E.  Farrar,  L.  J.  Richards,  W.  M. 
Luthy,  E.  B.  Eubanks,  A.  Larsen,  A.  H. 
Kemp,  E.  R.  Barnett,  J.  E.  BaUgh.  Vice- 
pres.  —  E.  J.  Archer.  Sec.-treas.  —  C.  E. 
Browne. 

Capital  Stock —  Author.  Outstand.  Par 
Common  500,000  sh.  389,055  sh.  $10 

Dividends  —  Initial  of  $2.50  a  sh.  pd. 
Dec.  18,  1962,  $2  pd.  Jan.  19  and  Dec.  16, 
1965.  None  since. 


Long  Term  Debt 

4%  First  Mortgage  Bonds,  Series  A  — 
Dated  July  1,  1955;  due  $235,000  each  Jan. 
and  July  1,  1959  to  Jan.  1,  1970,  incL  and 
$220,000  July  1,  1970.  interest  Jan.  and 
July  1.  Authorized,  no  set  amount;  issued 
Series  A,  $5,625,000;  o/s  at  Dec.  31,  1969, 
$445,000. 


Redeemable  at  par  plus  0.025  of  1%. 
Secured  by  first  fixed  mortgage  on 
shipping  agreement  of  sponsoring  com¬ 
panies,  fixed  assets  and  a  first  floating 


PEACE  RIVER  OIL  PIPE  LINE  CO.  LTD 
INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968 

- $000  - 

Iransport,  revenue  ....  9,471  7  070 

Add:  Other  inc .  16  ’5 

Total  income  . ; _  9,487  7,075 

Less:  Operating  exps.  .  2,302  1,659 

Interest  &  amort .  3,168  1,731 

Depreciation  .  1,945  1  194 

Inc.  tax:  Current  ...  10  1260 

Deferred  .  1,055  1,539 

Net  income  &  surplus  1,007  1  212 

iRecovery. 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ....  $2.59  $3  11 

None  paid. 


1967 


5,778 

65 

5,843 

1,376 

810 

838 

741 

668 

1,410 


$4.74 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash,  s.t.  invest . 

Total  current  assets  . 
Special  refund,  tax  . . . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liab.  .  1 

Long-term  debt  . 

Deferred  income  tax  .  . 
Shareholders’  equity  . . 

•After  deprec.  of  .... 
Working  capital  . . 

iExcess  of  current  liabs. 


1969  1968  1967 

- - $000 - 


200 

1,789 

1,697 

958 

56 

78 

64,189 

"58,852 

36,089 

66,282 

60,901 

37,303 

613 

836 

2,581 

1,693 

3,442 

9,726 

44,364 

39,297 

14,915 

5,981 

4,926 

3,388 

14,244 

13,237 

9,274 

8,213 

6,360 

5,206 

96 

*1,745 

*8,768 

over  current  assets. 
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OILS  AND  PIPELINES 


charge  on  all  other  assets  and  undertak¬ 
ings. 

Trustee — Montreal  Trust  Co. 

Privately  Placed  Debt 

Outstand. 

Series:  Due:  $000 

6Vi%  Series  B  bonds  June  15,  1981  ....  0,619 

6‘A%  Series  C  Bonds  Nov.  15,  1983  ....  2,960 

8%  Series  A  Debs.  ..  May  15,  1988  _ 15,000 

Other  Debt  —  At  Dec.  31,  1969  the  co. 
had  $19,875,000  in  bank  loans  due  Dec.  31, 
1970. 


Pembina  Pipe  Line  Ltd. 

Head  Off.  —  300,  9th  Ave.  S.W.,  Cal¬ 
gary.  Trans.  Agent  —  Montreal  Trust  Co., 
Calgary.  Listed  — T,  Cdn. 

Company  —  (Alta.  1954).  Owns  and  op¬ 
erates  985  miles  of  pipe  line  and  gather¬ 
ing  system  which  transports  crude  oil 
from  7  main  oil  fields  in  Alberta  to  Ed¬ 
monton.  Also  active  in  petroleum  explo¬ 
ration  each  year. 

Loram  Ltd.  beneficially  holds  48.6%  in- 
teres t 

Directors  —  E.  W.  Costello,  chm.;  J.  A. 
McDonald,  pres.  &  gen.  mgr.;  E.  Connelly, 
vice-pres.;  F.  P.  Mannix,  B.  L.  Montgom¬ 
ery  all  of  Calgary;  A.  D.  Nesbitt,  Mont¬ 
real.  Treas.  —  J.  T.  Wood.  Sec.  —  W.  G. 
O’Rourke.  Cont.  &  asst.  sec.  —  W.  G. 
Gray. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  60,000  sh.  19,500  sh.  $50 

Common  4,000,000  sh.  1,665,032  sh.  $1.25 

5%  Pref.  —  Redeemable  at  105%  ($52.50 
per  sh.)  to  Dec.  1,  1960;  premium  there¬ 
after  declining  by  %  of  1%  each  2  yrs.  to 
Dec.  1,  1972;  thereafter  at  par.  Sinking 
fund  (not  to  exceed  net  earnings  of  co.) 
to  retire  $125,000  par  value  each  year  in 
1966-72;  thereafter  $300,000  each  year  un¬ 
til  fully  retired. 

Dividends  —  5%  Pref.:  $2.50  p.a.  pd. 
regularly  since  1954.  Com.:  None  to  date. 

Long  Term  Debt 

4%%  First  Mtge.  Bonds,  Series  A:  Due 

Dec.  1,  1971.  Interest  June  and  Dec.  1, 
Cdn.  funds. 

Authorized  first  mortgage  bonds,  sub¬ 
ject  to  limitations  of  trust  deed.  Issued 
$4,000,000;  o/s  at  Nov.  30,  1969,  $409,000. 

Redeemable  at  104%  to  Dec.  1955;  pre¬ 
mium  decreasing  by  14  of  1%  each  year 
thereafter;  for  sinking  fund  purposes  at 
half  of  above  premiums.  Sinking  fund 


PEMBINA  PIPE  LINE  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1969 

1968 

•1967 

$000 

Pipeline  revenue  . 

10,146 

8,950 

8,109 

Net  revenue  . . 

6,863 

5,278 

4,905 

Add:  Other  income  .... 

75 

70 

260 

Net  earnings  . 

6,938 

5,348 

5,165 

Less:  Deprec.  &  amort. 

2,610 

2,257 

1,900 

Interest,  amort . 

671 

550 

481 

Income  tax  deferred  . 

1,139 

806 

1,305 

Net  income  . 

2,518 

1,735 

1,477 

Less:  Pref.  divds . 

49 

55 

61 

Surplus  . . 

2,469 

1,680 

1,416 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t51.78 

t31.71 

t24.10 

Paid  . 

$2.50 

$2.50 

$2.50 

Common  . 

1.48 

1.01 

0.85 

None  paid. 

•Not  consolidated. 


CONS.  BALANCE 
As  at  Nov.  30:  1969 

Cash  &  invest,  . .  45 

Inventory  .  26 

Total  current  assets  .  1,163 

Fixed  assetst  .  39,467 


SHEET— MAIN  ITEMS 


Oil  supply  .  486 

Investment  subsids.  ...  - 

Total  assets  .  41,874 

Due  bank  .  785 

Total  current  liabs.  . .  3,140 

Deferred  income  tax  . .  8,058 

Term  debt  .  2,781 

Prod,  loans  .  4,006 

Shareholders’  equity  . .  23,890 

fAfter  deprec.  of _  19,396 

Working  capital*  ......  1,977 

*  Excess  of  current  liabs.  over  current  assets. 
•Not  consolidated. 

Current  Earnings — Net  income  for  3  mos. 
ended  Feb.  28,  1970,  was  $653,000  or  38c  per  com. 
sh.  on  total  revenue  of  $3,039,000,  compared  with 
$566,000  or  33c  per  sh.  on  revenue  of  $2,431,000 
for  1969  first  quarter. 


1968 

-$000  — 
6 
26 
1,067 
39,069 
486 

41,433 

1,825 

3,928 

6,919 

3,867 

5,174 

21,545 

16,920 

2,862 


•1967 

4,088 
26 
4,977 
32,443 
485 
25 
38,772 
4,155 
5,261 
8,332 
4,682 
2,408 
18,088 
14,837 
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$375,000  p.a.  to  1970;  plus  to  1971  supple¬ 
mentary  amount  (if  any)  based  on  ratio 
of  prior  year’s  throughput  to  net  recover¬ 
able  reserves  of  oil  areas  served. 

Trustee  — Montreal  Trust  Co. 

4 y2%  First  Mortgage  Bonds,  Series  B: 
Dated  Oct.  1,  1956;  due  Oct.  1,  1973.  Au¬ 
thor.  and  issued  $3,125,000;  o/s  at  Nov.  30, 
1969,  $752,000.  Sold  privately. 

6%  First  Mortgage  Bonds,  Series  C: 
Dated  Dec.  1,  1957;  due  Dec.  1,  1974.  Int. 
June  and  Dec.  1,  Cdn.  funds.  Author,  and 
issued  $2,400,000;  o/s  at  Nov.  30,  1969, 
$838,000. 

Redeemable  at  104%  to  Dec.  1,  1958, 
premium  decreasing  0.3  of  1%  annually 
thereafter.  Sinking  fund  $142,000  annually 

rw  1  1Q5Q-73 

Trustee  —  Montreal  Trust  Co. 

5%  S.F.  Debentures,  Series  A:  Dated 
Dec.  1,  1954;  due  Dec.  1,  1972.  Int.  June 
and  Dec.  1,  Cdn.  funds. 

Author,  no  set  amount,  but  subject  to 
restrictions  in  trust  deed;  issued  $2,- 
000,000;  o/s  at  Nov.  30,  1969,  $500,000. 

Redeemable  at  105  to  Dec.  1,  1956,  pre¬ 
mium  decreasing  thereafter  by  %  of  1% 
each  2  yrs.;  for  sinking  fund  purposes,  at 
half  above  premiums.  Sinking  fund 
$180,000  p.a.  to  1971;  plus  to  1972  supple¬ 
mentary  amount  (if  any)  based  on  ratio 
of  prior  year’s  throughput  to  net  recover¬ 
able  reserves  of  oil-field  areas  served. 

Trustee  —  Montreal  Trust  Co. 

5%  Sinking  Fund  Debentures,  Series  B: 
Dated  Oct.  1,  1956;  due  Oct.  1,  1974.  Con¬ 
version  feature  expired  1960.  Author.,  and 
issued  $1,400,000;  o/s  at  Nov.  30,  1969, 
$665,000. 

6%  Sinking  Fund  Debentures,  Series  C: 
Dated  Dec.  1,  1957;  due  Dec.  1,  1975.  Int. 
June  and  Dec.  1,  Cdn.  funds.  Author.,  and 
issued  $720,000;  o/s  at  Nov.  30,  1969,  $67,- 
500. 

Redeemable  at  104%%  to  Dec.  1,  1959; 
premium  decreasing  %  of  1%  each  2  yrs.; 
for  sinking  fund  purposes,  at  one  half 
above  premiums.  Sinking  fund  to  retire 
$40,000  each  year  1967-73;  $72,000  in  1974; 
plus  to  1975  supplementary  amount  (if 
any)  based  on  prior  year’s  throughput. 

,  Trustee  —  Montreal  Trust  Co. 

Production  loans:  $5,174,473  o/s  at  Nov. 
30,  1969;  secured  by  certain  oil  and  gas 
properties. 

Wholly  owned  subsids.:  Westalta  Prod¬ 
ucts  Pipe  Line  Ltd.;  Foothills  Pipe  Lines 
Ltd.;  Pembina  Products  Pipe  Line  Ltd.; 
Pembinex  Ltd. 

Other  Interests  —  Huron  Pipelines 
Ltd.;  South  Alberta  Pipe  Lines  Ltd.  (50% 
interest)  —  Owns  and  operates  45 -mile 
pipe  line  from  Etzikom  gas  field  to  Medi¬ 
cine  Hat. 


Petrofina  Canada  Ltd. 

Exec.  Off.  —  1  Place  Ville  Marie,  Mont¬ 
real.  Trans.  Agent  —  Montreal  Trust  Co., 
Halifax,  Montreal,  Toronto,  Winnipeg, 
Calgary  and  Vancouver.  Listed  —  T,  M, 
V,  C,  Paris,  Brussels  and  Antwerp. 

Company  —  (Dom.,  1953).  An  inte¬ 
grated  oil  co.  engaged  in  exploration,  pro¬ 
duction  and  refining  of  crude  oil  and 
marketing  of  refined  products.  Co.  is  65% 
owned  by  Petrofina  S.A.,  Belgium. 

Production  (before  deducting  royalties) 
of  crude  oil  and  natural  gas  liquids  to¬ 
taled,  5,324,000  bbl.  in  1969.  Natural  gas 
sales,  before  royalties,  amounted  to  27,945,- 
000  mcf.;  sulphur  sales  were  105,700  long 
tons.  , .  .  ,  , 

During  1969,  the  company  participated 
in  drilling  85  wells,  23  of  which  were 
drilled  at  no  cost  to  the  company.  The 
drilling  program  resulted  in  14  oil  wells, 
one  dual  zone  oil  well,  26  gas  wells,  two 
dual  zone  gas  wells,  one  water  injection 
well,  one  suspended  well  and  37  abandon¬ 
ments.  Three  wells  were  drilling  at 
year-end.  ,  „  .  , 

Capacity  of  refinery,  at  Pointe-aux- 
Trembles,  is  50,000  bbls.  per  day.  Con¬ 
struction  is  underway  to  double  the  ca¬ 
pacity.  _ 

Directors  —  A.  F.  Campo,  chm.;  J.  R. 
Patton,  pres.,  Montreal;  D.  S.  Harvie, 
vice-pres.,  Trojan  Nitescu,  Calgary;  W.  A. 


Arbuckle,  Paul  Bienvenu,  W.  L.  Forster, 
Jean  Raymond,  Samuel  Steinberg,  P.  N. 
Thomson,  J.  R.  Timmins,  Montreal;  D.  W. 
Ambridge,  Toronto;  F.  M.  Covert.  Hali¬ 
fax;  Emmanuel  Lamy,  Paris,  France; 
Roger  Letourneau,  Quebec  City;  Blancke 
Noyes,  New  York;  L.  B.  Wolters,  Brus¬ 
sels.  Vice-pres.  —  J.  Cartier,  J.  F.  Mills. 
Vice-pres.  &  compt.  —  H.  J.  Hughes. 
Vice-pres.  &  treas.  K.  S.  C.  MuflialL 
Sec.  —  A.  W.  McLeod. 

Capital  Stock — Author.  Outstand.  Par 
Common  12,000,000  sh.  9,958,974  sh.  $10 

Options  —  57,400  com.  shs.  are  reserved. 
At  Dec.  31,  1969,  options  had  been  granted 
on  16,200  shs.  from  $11.02  to  $14.00  a  sh.  to 
Aug.,  1975. 

Dividends  —  Common  present  rate  70c 
p.a.  pd.  Mar.  and  Sept,  estab.  with  35c 
Sept.  15,  1969.  Extra:  5c  pd.  Sept.  15,  1969. 
Previous  60c  p.a.  pd.  quarterly  from  Mar. 
15,  1965  to  Mar.  15,  1969.  Divds.  pd.  con¬ 
tinuously  since  stk.  divd.  in  1957. 

Long  Term  Debt  —  4%  Convertible 
S.F.  Debentures,  Series  A  —  Dated  May 
1,  1955;  due  May  1,  1972.  Interest  May  and 
Nov.  1,  Cdn.  funds.  Author,  and  issued 
$25,000,000;  o/s  Dec.  31,  1969,  $9,504,000. 

Redeem,  at  101.75  to  and  incl.  May  1, 
1965,  premium  decreasing  Vi  of  1%  each 
year  until  May  1,  1971,  thereafter  at  par; 
or  for  s.f.  at  par. 

Sinking  fund  retires  $1,150,000  principal 
p.a.  each  May  1  to  1971. 

Trustee  —  Montreal  Trust  Co. 

Debentures,  5%%  Series  A,  6%%  Series 
B  and  6%%  Series  C  —  All  due  1972. 
Outstanding  at  Dec.  31,  1969,  $4,500,000 
Series  A,  $4,159,844  Series  B,  $1,600,000 
Series  C 

Unsecured.  Series  A  due  $1,000,000  an¬ 
nually;  Series  B  due  $550,000  annually; 
Series  C  due  $300,000  annually. 

Other  Notes  and  loans  payable  at  Dec. 
31,  1969,  totaled  $14,958,606. 

Subsidiaries  had  outstanding  at  Dec.  31, 
1969,  $20,303,446,  in  secured  loans  and 
mortgages  and  unsecured  notes. 

Wholly  Owned!  Subsidiaries 

Canadian  Fina  Oil  Ltd.;  United  Service 
Corp.  Ltd.;  Finacentres  Ltd.;  Fina  Metals 
Ltd. 

Pipeline  Co.  —  Co.  holds  a  10%  interest 
in  Montreal  Pipe  Line  Co.  Ltd.  which  di¬ 
rectly  and  through  subsid.  operates  a 
pipeline  from  Portland,  Maine,  to  Mont¬ 
real. 


PETROFINA  CANADA  LTD. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1969  1968  1967 

- $000 - 

Operating:  income  .  173,409  161,146  153,902 

Less:  Oper.  expenses  ..  148,910  137,026  131,861 

Net  operating  profit  ..  24,499  24,120  22,040 

Add:  Other  income  ....  1,594  1,566  1,806 

Net  earnings  .  26,093  25,686  23,847 

Less:  Deprec.  &  deplet.  9,558  9,563  10,179 

Interest  .  3,138  3,086  2,939 

Minority  interest  . . . .,  23  23  22 

Net  income  .  13,374  13,014  10,705 

Less:  Common  dividend  6,970  5,961  5,947 

Surplus  for  year  .  6,404  7,053  4,758 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ....  t$1.34  $1.31  $1.08 

Paid  .  0.70  0.60  0.60 

Note — If  deferred  taxes  had  been  recorded  on 
the  books,  earnings  would  have  been  reduced 
by  $700,000  in  1969  ($1,400,000  in  1968  and  $1,000,- 
000  in  1967).  „  „  . 

tA  change  in  deprec.  methods  in  1969,  resulted 
in  earnings  reduced  by  $618,000  or  $0.06  per 
share. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000- 

6,795 

Cash  at  s.t.  inv . 

4,119 

3,360 

Inventories  . 

17,539 

17,856 

17,860 

Total  current  assets  . . 

71,739 

63,097 

63,940 

Invest.  &  advances  . . . 

14,115 

11,774 

13,529 

Deferred  charges  . 

1,313 

1,119 

1,333 

Prem.  paid  on  acquis.  . . 

7,591 

7,605 

7,192 

Props.,  plant  &  equip.* 

171,957 

163,269 

157,802 

Total  assets  . 

266,715 

246,864 

243,798 

Total  current  liabs.  . . 

57^556 

47,511 

48,888 

Advances  . 

5,364 

5,364 

5,403 

Long-term  debt  . 

50,122 

46,739 

49,499 

Minority  interest  . 

465 

501 

549 

Shareholders’  equity  . . 

153,208 

146,750 

139,457 

•After  deprec.  of  - 

116,640 

108,531 

100,030 

Working  capital  . 

14,183 

15,586 

15,052 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31  1970,  cons,  net  income  was  $3,802,605  or  38c 
a  sh  against  $3,807,598  or  38c  a  sh.  for  the  same 
1969  period.  Gross  income  was  $50,139,009 
against  $44,596,561. 
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Shell  Canada  Limited 

Head  Off.  —  505  University  Ave.,  To¬ 
ronto.  Trans.  Agents  —  The  Royal  Trust 
Co.,  Toronto,  Halifax,  Montreal,  Winni¬ 
peg,  Calgary  and  Vancouver.  Listed  —  T, 
M,  V.  (cl.  A  com.  only). 

Company  —  (Dom.,  1925).  An  inte¬ 
grated  oil  company  engaged  in  explora¬ 
tion,  production,  transportation,  refining 
and  marketing  via  6  refineries,  824  termi¬ 
nals  and  bulk  plants,  and  6,139  service 
stations  across  Canada. 

The  Royal  Dutch-Shell  group  of  com¬ 
panies  own  82.3%  voting  control. 

Production  —  In  1969,  co.  averaged 
63,000  bbl.  (59,200  bbl.  in  1968)  of  net 
crude  oil  and  natural  gas  liquids,  361,300 
mcf.  (331,900  mcf.)  net  natural  gas,  and 
2,083  gross  long  tons  (1,953  tons)  sulphur 
per  day. 

Exploration  —  During  1969,  co.  drilled 
1  gas  and  5  oil  net  discovery  wells  and  41 
dry  test  wells;  and  16  net  development 
wells.  At  1969  year  end  co.  held  82,800,000 
net  acres.  Proven  recoverable  reserves, 
before  deducting  royalties,  totaled  510 
million  bbl.  of  crude  oil  and  natural  ghs 
liquids,  4.5  trillion  cu.  ft.  of  gas  and  20 
million  long  tons  of  sulphur. 

Directors  —  L.  E.  J.  Brouwer,  chm., 
The  Hague,  Netherlands;  H.  Bridges,  pres. 
&  chief  exec,  off.:  J.  F.  Redmond,  exec, 
vice-pres.;  C.  F.  Williams,  R.  P.  Ritchie, 
R.  F.  Winfield,  vice-presidents;  Toronto; 
W.  L.  Grossman,  vice-pres.,  Calgary;  M. 
E.  Spaght,  The  Hague,  Netherlands. 
Vice-pres.  —  J.  E.  Hughes,  R.  J.  C.  Prin¬ 
gle,  A.  J.  Foote,  P.  Gordon,  C.  W.  Daniel. 
Sec.  —  P.  E.  L.  Legh-Jones.  Treas.  —  F. 
R.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  100  sh.  100  sh.  $10,000 

Common 

Cl.  A  28,857,629  sh.  21,131,529  sh.  n.p.v. 

Cl.  B  3,029,013  sh.  3,029,013  sh.  n.p.v. 

Pref.  —  Entitled  in  liquidation  to  par 
plus  accrued  dividends;  redeemable  at 
par.  One  vote  per  sh. 

Class  A  Common  —  One  vote  per 
share. 

Class  B  Common  —  Entitled  on  share- 
for-share  basis  to  4  times  any  amount 
paid  in  dividends  or  other  distribution  to 
each  Class  A  share.  One  vote  per  share. 

Options  —  O/s  at  Dec.  31,  1969  on  106,- 
400  unissued  cl.  A  sh.  exercisable  at  aver¬ 
age  of  $25.31  per  sh. 

Dividends  —  4%  Pref.  —  Initial  divd. 
paid  Oct.  1,  1962;  paid  regularly  since.  Cl. 
A  —  Rate  of  50c  per  sh.  p.a.  estab.  with 
25c  pd.  June  15,  1967.  Pay.  June  and  Dec. 
15.  Previously  40c  per  sh.  p.a.  pd.  Decj  15, 
1965  to  Dec.  15,  1966.  Cl.  B  —  Rate  $2.00 
per  sh.  p.a.  estab.  with  $1.00  pd.  June  15, 
1967.  Pay.  same  dates  as  cl.  A.  Previously 
$1.60  per  sh.  p.a.  Dec.  15,  1965  to  Dec.  15, 
1966. 

Long  Term  Debt 

5Va%  S.F.  Debentures,  Series  B  — 

Dated  July  1,  1961;  due  June  15,  1977. 
Principal  and  interest  (June  and  Dec.  15) 
payable  in  Canadian  funds.  Issued  $6,- 
720,000;  o/s  at  Dec.  31,  1969,  $3,451,000. 

Redeemable  at  103.65  to  and  incl.  June 
14,  1965,  premium  decreasing  3/10  of  1% 
on  June  15,  each  year  thereafter  to  and 
incl.  1976,  after  which  at  par. 

Sinking  fund  June  15,  1962-76  incl.  of 
$320,000  annually. 

Trustee  —  Canada  Permanent  Trust  Co. 

&%%  S.F.  Debentures,  Series  D  — 

Dated  July  1,  1961;  due  Dec.  1,  1978.  Prin¬ 
cipal  and  interest  (June  and  Dec.  1)  pay¬ 
able  in  Canadian  funds.  Issued  $4,742,500; 
o/s  at  Dec.  31,  1969,  $2,201,000. 

Redeemable  at  par.  Sinking  fund,  June 
1,  1962-77,  incl.  of  $275,000  annually. 

Trustee  —  Canada  Permanent  Trust  Co. 

414%  S.F.  Debentures,  Series  E  — 

Dated  Oct.  1,  1962;  due  Jan.  1,  1976.  Inter¬ 
est  Apr.  and  Oct.  1,  in  Canadian  funds. 
Issued  $25,970,000;  o/s  at  Dec.  31,  1969, 
$12,022,000. 

Redeemable  for  other  than  s.f  at  102  on 
or  before  Jan.  1,  1965,  premium  decreas¬ 


ing  %  of  1%  each  year  to  Dec.  31,  1971, 
thereafter  at  par;  redeemable  for  s.f.  pur¬ 
poses  at  par  plus  one  half  above-men¬ 
tioned  premium. 

Trustee  —  Canada  Permanent  Trust  Co. 

5?4%  S.F.  Debentures,  Series  F  —  Due 
Oct.  1,  1983.  Issued  $16,000,000;  o/s  at  Dec. 
31,  1969,  $11,960,000.  Sold  privately. 

554%  S.F.  Debentures,  Series  G  —  Due 
1973.  O/s  at  Dec.  31,  1969,  $396,000. 

Issued  to  replace  554%  Ser.  A,  First 
Mtge.  S.F.  Bonds  ($1,096,000  o/s  at  Dec. 
31,  1963),  due  1973,  of  Shell  Canada  Tank¬ 
ers  Ltd. 

754%  S.F.  Debentures,  Series  I  —  Due 
Jan.  1,  1994.  Issued  $75,000,000  U.S.  over 
period  from  Jan.  to  Aug.  1969.  O/s  at  Dec. 
31,  1969,  $80,601,000  (Cdn.). 

Sinking  fund  of  $3,750,000  U.S.  annual¬ 
ly,  commencing  in  1980.  Sold  privately. 

Mortgages  o/s  at  Dec.  31,  1969,  amount¬ 
ed  to  $1,526,000  due  at  various  times  .to 
1983  and  at  various  interest  rates. 

Subsidiaries  of  Shell  of  operating  sig¬ 
nificance  are  Cree  Oil  of  Canada  Ltd.  and 
Anglo-Canadian  Oil  Co.  (1955)  Ltd. 

Other  interests  include:  Trans-Northern 
Pipe  Line  Co.  (33%  int.),  Sun-Canadian 
Pipe  Line  Co.  Ltd.  (45%  int.),  Montreal 
Pipe  Line  Co.,  Peace  River  Oil  Pipe  Line 
Co.  Ltd.,  Trans  Mountain  Oil  Pipe  Line 
Co.,  Rimbey  Pipe  Line  Co.  Ltd.,  Produc¬ 
ers  Pipelines  Ltd.,  Interprovincial  Pipe 
Line  Co.  and  Alberta  Gas  Trunk  Line  Co. 


SHELL  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Total  revenue  . 

Net  earnings . 

Less:  Depr.,  depl., 

amort.,  etc . 

Interest  . 

Net  income  . . 

Less:  Pref.  divd . 

Common  . 

Surplus  for  year  . 

Earnings  per  Share  and 

Cl:  A,  com . 

Paid  . 

Cl.  B,  com . 

Paid  . . 


1969  1968  1967 

- $000 - - 

850,40®  784,390  716,332 

100,768  103,914  86,934 

47,391  48,009  39,181 

6,256  1,963  2,171 

47,121  53,952  45,580 

40  40  40 

16,622  16,619  16,609 

30,459  37,293  28,931 

Dividend  Record: 

$1.42  $1.62  f$1.37 

0.50  0.50  0.50 

5.68  6.48  5.48 

2.00  2.00  2.00 


fFor  comparative  purposes  the  co.  has  re¬ 
stated  1967  accounts  excluding  goodwill  and 
premium  payment  amortization  charges  thereby 
changing  net  income  for  1967  to  $49,414  000  or 
$1.49  per  class  A  corn.  sh. 


CONS.  BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  s.t.  invest . 

Inventories . 

Total  current  assets  . . 

Mkt.  invest.*  . 

Refundable  tax . 

Other  inv.,  mtges . 

Prop.,  plant,  etc.f . 

Total  assets  . 

Bank  loans  . 

Total  current  liab.  . . 

Long-term  dept . 

Shareholders'  equity  . . 

•Market  value  . 

fAfter  depr.,  depl.. 


1969  1968  1967 

- -  $000 - 

31,010  6,334  47,024 

101,481  91,292  82,441 

263,916  219,381  231,424 
9,779  9,779  9,966 

.  931  1,788 

37,173  35,368  32,992 

582,078  536,276  457,283 
892,94®  801,735  733,454 

.  20,000  . . 

104,712  120,975  86,828 

111,843  35,037  38,207 

6716,391  645,723  608,419 
22,845  20,772  23,978 


4.00 


Working  capital  .  159^204  98,40®  144,5 

•)iC?o^nt„„Earnln?s~For  the  3  mos-  ended  Ma 
3!,  1970  cons,  net  income  was  $12,202,000  or  3 
per  cl.  A  sh.  on  net  sales  of  $184,126,000  again 
f  $,13, 21 9,000  or  37c  a  sh.  on  sales 
$166,742,000  for  the  same  1969  period. 


SUPERIOR  PROPANE  LIMITED 

Wholly  owned  subsid.  of  Gulf  Oil  Canada  L 
(formerly  British  American  Oil  Co  Ltd  ) 

Acquired  by  British  American  Oil  which  ( 
fered  to  purchase  all  o/s  com.  shs.  at  $18.22 ‘/a 
sh.  to  Sept.  7,  1962,  and  thereafter  at  $18  a  : 
All  o/s  $1.40  pref.  shs.  called  for  redempti 
June  30,  1964,  at  $25.50  plus  accrued  divd  of  " 
per  sh. 

Long-term  debt  o/s  at  Sept.  30,  1969  consist 
of  $1,823,000  or  4-6%%  debent,  due  1975-80, 


Shell  Investments  Limited 


Head  Off.  —  505  University  Ave.,  To¬ 
ronto.  Trans.  Agent  —  The  Royal  Trust 
Co  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver  (1st  pref. 
and  warrants  only).  Listed  —  (1st  pref. 
and  warrants  only)  T,M,V. 

Company  —  (Ont.  1955).  Holding  co.; 
owns  87.1%  of  equity  capital  (82.3%  of 
voting  control)  of  Shell  Canada  Limited 
(which  see). 

Shell  Petroleum  N.V.,  The  Hague, 
Netherlands,  holds  all  o/s  common,  2nd 
and  3rd  pref.  sh'. 

Directors  —  Harold  Bridges,  pres.;  W. 
R.  Koerner,  vice-pres.;  R.  F.  Winfield, 
vice-pres. -treas.;  J.  F.  Redmond,  all  To¬ 
ronto;  F.  S.  McFadzean,  D  H.  Barran, 
London,  Eng.  Vice-pres.  —  J.  E.  Hughes. 
Sec.  —  P.  E.  L.  Legh-Jones. 


Capital  Stock— Author.  Outstand.  Par 
First  Pref.  3,000,000  sh.  1,543,030  sh.  $20 


9,000,000  sh. 


2,500,000 
4,650,000  sh. 
337,500  sh. 


$20 


Second  Pref. 

6%  Series  A 

6%  Series  B 

6%  Series  C 
Third  Pref 

6%  '  4,706,823  sh.  4.628,200  sh.  $20 

Common  3,100,000  sh.  3,000,000  sh.  $50 

First  Pref.  —  5Vz%  pref.  cumulative. 
Redeemable  at  par  after  Oct.  1,  1972;  may 
be  purchased  for  cancellation' At  not  more 
than  redemption  price  plus  costs  of  pur- 
chase 

Convertible  into  a  depository  certificate 
representing  14  of  a  cl.  B  sh.  of  Shell 
Canada  for  each  1st  pref.  sh.  to  Sept.  30, 
1972  incl.  Shell  Investments  at  its  option, 
may  substitute  one  cl.  A  sh.  of  Shell  Can¬ 
ada  for  each  14  cl.  B  sh.  Nonvoting  unless 
8  quarterly  divds.  in  arrears  when  enti¬ 
tled  to  one  vote  per  sh. 

Second  Pref.  —  Issued  in  series  ranking 
on  parity  with  each  other.  One  vote  per 
sh.  6%  Series  A,  B  and  C;  npn-cumula- 
tive;  redeemable. 

Third  Pref.  —  6%  non-cumulative,  re¬ 
deemable.  Other  provisions  same  as  for 
2nd  pref. 


Warrants  entitle  holders  to  purchase  to 
Sept.  30,  1972,  at  $20  each,  a  depository 
certificate  representing  14  of  a  cl.  B  com. 
sh.  of  Shell  Canada.  Shell  Investments,  at 
its  option,  may  substitute  1  cl.  A  sh.  of 
Shell  Canada  for  each  14  of  a  cl.  B  sh.  Is¬ 
sued  through  acquisition  of  Canadian  Oil. 
At  Dec.  31,  1969,  warrants  o/s  for  pur¬ 
chase  of  1,144,343  units. 

Dividends  —  5 1£%  First  Pref.:  5V2% 
($1.10)  p.a.  cum.  pay.  quarterly  Jan.,  Apr., 
July  and  Oct.  1.  Initial  18.38c  pd.  Jan.  1, 
1963;  27V2C  pd.  regularly  quarterly  since. 

Long-term  Debt  —  None. 


SHELL  INVESTMENTS  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Total  Income  . 

14,845 

14,896 

14,594 

Less:  Adm.  exps . 

209 

474 

56 

Depreciation  . 

.... 

•20 

Income  tax  . 

57 

11 

16 

Net  income  . 

14,579 

14,411 

14,541 

Less:  1st  pf.  divd . 

1,697 

1,697 

1,697 

Surplus  for  year  . 

12,882 

12,714 

12,844 

•Credit. 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

t8.59 

t8.49 

t8.57 

Paid  . 

$1.10 

$1.10 

$1.10 

Common:  Earned  .... 

4.29 

4.24 

4.28 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

Cash  &  s.t.  govt.  secs. 

1,096 

6,936 

754 

Funds,  on  dep . 

129 

122 

606 

Total  current  assets  . 

1,265 

7,344 

1,672 

Investments  . 

489,860 

489,860 

489,859 

Equip,  at  cost . 

6 

9 

10 

Total  assets  . 

791,131 

497,212 

491,543 

Total  current  liabs.  . . 

1,462 

1,425 

1,469 

Shareholders’  equity  . . 

489,669 

495,788 

490,074 

tLess  accumulated  depreciation. 

Working  capital  . 

■197 

5,919 

203 

■Excess  of  current 

liabilities 

over 

current 

assets. 

OILS  AND  PIPELINES 
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D.A.  Stuart  Oil  Co.  Limited 

Toronto  Off.  —  P.O.  Box  430,  43  Upton 
Rd.,  Scarborough,  Ont.  General  Off.  — 
2727  South  Troy  St.,  Chicago,  Ill.  60623, 
U.S.A.  Trans.  Agents  —  National  Trust 
Co.  Ltd.,  Toronto;  co.’s  office  in  Chicago. 
Listed  —  T. 

Company  — (Ont.,  1936).  Manufactures 
lubricants,  greases,  etc.  Plants  and  sales 
offices  in  U.S.A.,  Canada,  U.K.  and  Ar¬ 
gentina. 

Directors  —  J.  D.  Bryce,  chm.,  Toronto; 
J._P.  Tomlinson,  pres.  &  gen.  mgr.,  Bir¬ 
mingham,  Mich.;  R.  M.  Larson,  vice-pres., 
Deerfield,  Ill.;  H.  W.  Salthouse,  sec.;  M.  C. 
Deans,  Gordon  McMillan,  Toronto:  Daniel 
Giannini,  Burlington,  Ont.  L.  de  la  Giro- 
day,  Vancouver,  B.C.  Treas.  —  H.  O. 
Bunn. 

Capital  Stock — Author.  Outstand.  Par 
Common  800,000  sh.  456,256  sh.  n.p.v. 

Dividends  —  Com.  —  Present  rate  of 
60c  p.a.  estab.  with  15c  Dec.  1,  1967.  Divds. 
pd.  continuously  since  1941.  Payments  re¬ 
cent  yrs.  as  follows: 


1959  . 

1965  .... 

1960  . 

..  1.00+0.25 

1966  ... 

-  1.20+0.80 

1961  . 

..  1.00  +  0.50 

1967  ... 

-  1.20+0.90 

1962-63  .. 

..  1.00+0.25 

1968  ... 

_  *0.60 

1964  . 

..  1.00+0.50 

1969  ... 

_  0.60+0.05 

•Following  4-for-l  split. 


Wholly  Owned  Subsidiaries — Canadian 
D.  A.  Stuart  Oil  Co.  Ltd.;  D.  A.  Stuart  Oil 
Co.  (G.B.)  Ltd.  D.  A.  Stuart  Oil  Co.. 
S.R.L.;  D.  A.  Stuart  Oil  Co.  d’ltalia;  D.  A. 
Stuart  Oil  GmbH;  D.  A.  Stuart  Oil  (N«r- 
diska). 

D.  A.  STUART  OIL  CO.  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  May  31: 

1969 

1968 

1967 

■u.s.$ooo- 

Sales  . 

13,702 

11,331 

10,636 

Operating  income  . 

1,540 

988 

1,198 

Less:  Depreciation  .... 

163 

121 

109 

Income  tax:  Current  . 

744 

460 

502 

Deferred  . 

•13 

*2 

9 

Interest  . 

3 

6 

6 

Net  income,  operations 

643 

403 

571 

Loss:  Deval.  ster . 

21 

Loss  sale  invests . 

24 

Organ,  exps.,  etc.  _ 

85 

«... 

Net  income  . 

534 

382 

571 

Less:  Com.  divds . 

255 

285 

221 

Surplus  for  year  . 

279 

97 

349 

•Credit. 


Note — Trading  results  reflect  losses  of  $52,485 
In  1969  and  $54,789  in  1968  by  the  Argentina  sub¬ 
sidiary;  against  the  1968  loss  a  deferred  tax 
credit  of  $19,351  has  been  provided  in  1968. 
Earnings  per  Share  and  Dividend  Record:* 
Common:  Earned  ...  $1.17  $0.84  $1.25 

Paidt  .  0.60  0.67J/a  0.52y2 

*  On  basis  of  present  shares. 

•Paid  in  Canadian  funds  (earnings  expressed 
in  U.S.  currency). 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31: 

1969 

1968 

1967 

-u.s.$ooo- 

Cash  . 

575 

530 

357 

Inventories  . 

1,361 

1,070 

930 

Accounts  rec . 

1,979 

1,408 

1,359 

Total  current  assets  . 

4,199 

3,240 

3,054 

Cdn.  sp.  refund,  tax  .  . 

10 

25 

25 

Fixed  assets*  . 

1,371 

1,397 

1,356 

Total  assets  . . . 

5,846 

4,759 

4,582 

Total  current  liab.  . . . 

1,976 

1,150 

998 

Long-term  debt  . 

30 

43 

20 

Deferred  inc.  tax . 

6 

9 

Shareholders’  equity  .  . 

3,839 

3,560 

3,555 

•After  deprec.  of  .... 

1,273 

1,121 

1,004 

Working  capital  . 

2,223 

2,090 

2,056 

Current  Earnings — Cons,  net  income  for  6  mos. 
ended  Nov.  30,  1969.  was  $353,068U.S.  or  77c  per 
sh.  on  sales  of  $7,375,686,  against  $305,417  or  67c 
per  sh.  on  sales  of  $6,545,513  for  same  period  of 
1968. 


CANADIAN  EAGLE  OIL  COMPANY  LIMITED 
Company  —  (Dom.  1928).  Taken  over  in  July, 
1959.  by  Royal  Dutch  and  Shell  Transport  & 
Trading  Co.  Ltd.  through  an  exchange  of  stocks 
on  the  basis  of  2  Royal  Dutch  and  3  Shell 
Transport  shares  for  each  12  shares  of  Canadian 
Eagle  held.  No  fractions  issued;  as  Royal  Dutch 
shares  are  deliverable  only  in  denominations  of 
5  and  50  shares  the  distribution  agents  agreed 
to  purchase  additional  fractions  of  shares  or  to 
sell  fractions  of  shares  to  enable  holders  to 
have  certificates  for  5  shares  or  multiples  there¬ 
in  Jan.,  1960,  Canadian  Eagle  made  applica¬ 
tion  for  acceptance  of  the  surrender  of  its 
charter. 


Supertest  Petroleum  Corporation, 
Limited 

Head  Off.  —  245  Pall  Mall  St.,  London, 
Ont.  Trans.  Agents  —  Canada  Trust  Co., 
Toronto.  Listed  —  T,  M  (Pref.  only), 
CDN.  (Ordinary  only). 

Company  —  (Ont.  1925).  Distributes  pe¬ 
troleum  products  and  automotive  accesso¬ 
ries  to  over  1,700  retail  outlets  in  Ontario 
and  Quebec,  of  which  42%  are  co.  owned. 
Also  engages  in  oil  and  gas  exploration  in 
western  Canada. 

Directors  —  J.  G.  Thompson,  chm.; 
James  G.  Thompson,  pres.;  S.  C.  Bacon, 
vice-pres.  &  gen.  mgr.;  R.  W.  Mitchell, 
vice-pres.  &  sec.;  F.  J.  Moore,  vice-pres.; 
D.  G.  Wallace,  R.  G.  Ivey,  F.  W.  P.  Jones, 
D.  D.  C.  McGeachy,  A.  S.  Thompson,  D. 
B.  Weldon,  J.  D.  Judge,  J.  A.  Taylor,  Lon¬ 
don,  Ont.  Vice-pres.  —  A.  W.  Farmilo. 
Treas.  —  C.  C.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  *40,000  sh.  15,949  sh.  $100 

Ordinary  '  1,375,000  sh.  688,780  sh.  n.p.v. 
Common  2,500,000  sh.  1,250,000  sh.  n.p.v. 

‘Original  amount,  subsequently  re¬ 
duced  through  cancellation  of  shs.  re¬ 
deemed. 

Pref.  First  Series:  Redeem,  or  purchas¬ 
able  in  open  market  at  not  more  than 
103;  redeem,  for  s.f.  at  par.  Entitled  to  103 
in  voluntary  liquidation,  par  if  enforced. 
Sinking  fund  starting  May  1,  1952,  of  amt. 
equal  to  lesser  of  2%  of  total  of  greatest 
amount  in  par  value  of  1st  series  and  of 
other  series  pref.  issued  and  then  o/s  or 
consol,  net  earnings  for  previous  year 
after  all  accr.  pref.  divds.  Nonvoting  un¬ 
less  6  quarterly  divds.  in  arrears,  when  1 
vote  per  sh. 

Common:  Voting  stock;  one  vote  per 
share.  Entitled  to  divds.  at  rate  of  1/10 
amt.  pd.  on  ord.  shs.  and  in  liquidation 
to  receive  $1  for  each  $10  to  which1  an 
.ord.  sh.  may  be  entitled. 

Ordinary:  Nonvoting;  otherwise  ranks 
equally  with  common. 

Dividends  —  5%  Pref.  —  Divds.  pd. 
regularly  quarterly.  Ordinary  —  Present 
rate  50c  p.a.  since  Jan.  15,  1959,  pay.  Jan. 
and  July  15.  Common  —  Present  rate  5c 
p.a.  since  Jan.  15,  1959,  pay.  Jan.  and  July 
15. 

Long  Term  Debt  — At  Dec.  31,  1969,  co. 
had  o/s  $2,060,000  bank  term  production 
loan  and  $256,286  mtges.  pay. 

Subsidiary  —  Supertest  Investments 
and  Petroleum  Ltd.,  wholly  owned. 


SUPERTEST  PETROLEUM  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  revenue  . 

60,249 

57,908 

54,561 

Net  earnings  . 

5,994 

6,395 

5,340 

Less:  Depr.  &  depl . 

2,746 

2,385 

2,230 

Income  taxes  . 

1,014 

1,536 

1,498 

Net  income,  oper . 

2,234 

2,474 

1,612 

Add:  Gain  on  dispos.  . . 

524 

534 

*102 

Less:  Goodwill,  etc.,  w/o 

100 

10O 

100 

Net  income  . 

2,658 

2,908 

1,510 

Less:  Pref.  divds.  . 

80 

84 

86 

Ord.  &  com.  divds.  .. 

407 

407 

407 

Surplus  for  year  . 

2,171 

2,417 

1,017 

*Debit  or  loss. 

NOTE — If  co.  had  been  using  the  tax  allocation 
basis  of  accounting,  deferred  taxes  would  be 
$476,346  in  1969,  $472,772  in  1968  and  a  credit  of 
$111,643  in  1967. 


Earnings  per  Share: 

Ord:  Earned)  . 

$2.65 

$2.94 

$1.88 

Earned  i  . 

3.17 

3.47 

1.75 

Comm.:  Earned!  . 

0.265 

0.294 

0.188 

Earned!  . 

0.317 

0.347 

0.175 

Dividends  Paid  or  Declared 
Preferred  . 

5.00 

5.00 

5.00 

Ordinary  . 

.50 

.50 

.50 

Common  . 

.05 

.05 

.05 

tBefore  (tAfter)  special  items. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31:  1969  1968  1967 

- $000  - - 

Cash  &  s.t.  invest .  3,673  2,465  2,213 


Inventories  . 

1,008 

1,001 

1,008 

Total  current  assets  . 

14,374 

12,429 

11,098 

Investments  . 

2,723 

2,704 

3,193 

Prop.,  plant,  etc.*  . 

33,060 

29,586 

26,744 

Current  liab.  . 

13,839 

12,634 

11,618 

Long-term  debt  . 

2,310 

277 

185 

Shareholders’  equity  . . . 

34,411 

32,281 

29,955 

iAfter  depr.  of  . 

25,484 

23,625 

22,081 

Working  capital  . 

535 

■205 

■520 

■Excess  of  current  liabs. 

over 

current  assets.  . 

Texaco  Canada  Limited 

Exec.  Off.  —  1425  Mountain  St.,  Mont¬ 
real.  Head  Off.  —  90  Wynford  Dr.,  Don 
Mills.  Trans.  Agents  — Montreal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary,  Regina  and  Vancouver;  Royal  Bank 
of  Canada  Trust  Co.,  New  York.  Listed  — 
M,  T,  (Com.),  T,  CDN  (Pref.) 

Company  —  (Dom.  1927).  Integrated  oil 
company  engaged,  directly  and  through 
subsidiaries  in  exploration  for,  production 
and  refining  of  crude  oil,  and  marketing 
of  petroleum  products  throughout  Cana¬ 
da. 

Texaco  Inc.,  New  York,  owns  68.17%  of 
the  o/s  shs. 

Exploration,  Production  and  Refinmg 

. —  During  1969,  co.  shared  in  drilling  25 
wells,  and  a  further  21  wells  were  drilled 
on  lands  in  which  the  co.  had  a  royalty 
interest,  resulting  in  29  oil  or  gas  produc¬ 
ers.  At  Dec.  31,  1969,  co.  held  3.5  million 
acres  of  which  422,000  was  acquired  dur¬ 
ing  the  year. 

Net  production  of  crude  oil  and  gas  liq¬ 
uids  was  18,580  bbl.  daily  against  16,530 
b/d  for  1968. 

Co.  operates  4  refineries  with  a  com¬ 
bined  rated,  daily  capacity  of  129,500  bbls. 
Sales  of  refined  products  totaled  141,709 
bbls.  daily  compared  with  134,205  b/d. 
Directors  —  A.  G.  Farquharson,  pres.; 

D.  F.  Bentley,  vice-pres.  &  gen.  counsel; 

E.  C.  Wood,  Roland  Bock,  S.  D.  Clarke,  H. 
J.  Lang,  Montreal;  J.  L.  McGowan,  D.  G. 
Willmot,  Toronto;  Paul  Murdock,  Chicou¬ 
timi,  P.Q.;  C.  H.  Dodson,  Chicago;  J.  W. 
Green,  N.Y.;  A.  W.  Baucum,  Houston, 
Tex.;  V.  deB.  Oland,  Halifax.  Vice-pres. 
—  W.  C.  Howells,  J.  G.  Light,  J.  E.  King. 
Treas.  —  H.  T.  Hudson.  Compt.  —  F.  D. 
Cunningham.  Sec.  —  J.  R.  C.  Boyce. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  77,500  sh.  37,500  sh.  $100 

Common  14,926,578  sh.  9,715,359  sh.  n.p.v. 

Pref.  —  Redeem,  at  IO2V2;  same  in  liq¬ 
uidation;  may  be  purchased  at  up  to 
102%;  nonvoting  unless  6  quarterly  divds. 


TEXACO  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31. 

1969 

1968 

1967 

-  $000  - 

Sales,  etc.  . 

327,009 

306,921 

281,444 

Other  income  . 

3,931 

3,350 

2,641 

Total  income  . 

330,940 

310,271 

284,086 

Net  earnings  . 

52,220 

51,094 

43,495 

Less:  Depr.,  depl.  & 

14,272 

amort . 

11,046 

11,106 

Int.,  disc.,  etc . 

2,371 

1,822 

1,866 

Inc.  tax:  current - 

14,940 

16,239 

1 

)10, 302 

Deferred  . 

2,548 

1,191 

J 17,055 

Net  income,  operations 
Add:  Special  item*  - 

21,315 

20,736 

1,765 

17,055 

Net  Income  . 

23,080 

20,736 

Less  Pref.  divds.  . 

150 

150 

150 

Common  divds.  . 

8,161 

7,384 

6,412 

Surplus  for  year  . 

14,769 

13,202 

10,493 

•Gain  on  sale  of  fixed  assets. 

NOTE— In  1969  co.  adopted  “equity”  account¬ 
ing  to  include  cos.  50%  owned,  resulting  in  1968 
restated  net  income  of  $20,765,976  or  $2.12  per 
common  share. 

Earnings  per  Share  and  Dividend  Record:* 

Pref.:  Times  earned  .  tl53.87  tl38.24  tll3.70 

Paid  .  $4.00  $4.00  $4.00 

Common:  Earned  -  2.36  2.12  1.74 

Paid  .  0.82  0.74  0.63 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 


1969 


Cash  . . . : .  7,610 

Inventories  .  46,198 

Total  current  assets  . .  124,993 

Fixed  1  assets*  .  199,108 

Investmts.-subsid.,  etc.  .  13,833 

Total  assets  .  344,222 


1968 

—  $000  - 
8,196 
44,349 
122,548 
186,797 
12,317 
328,602 
86,916 
29,960 
37,567 
174,160 


1967 


6,057 

39,046 

105,148 

139,200 

11,820 

263,627 

68,169 

34,500 


Total  current  liab,  . .  73,725 

Long-term  debt  .  40,546 

Deferred  income  taxes  .  40,115 

Shareholders’  equity  . .  189,836  174,160  160,958 

•After  depr.,  depl., 

amort,  of  .  139,442  133,141  160,206 

Working  capital  .  51,268  35,632  36,979 

*In  1968,  co.  changed  method  of  accounting  for 
income  taxes  to  a  deferred  basis.  On  same  basis, 
def.  inc.  taxes  would  have  totaled  $36,375,505 
at  Dec.  31,  1967. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  estimated  at 
$0,764,116  or  69c  per  com.  sh.  against  net  income 
of  $5,965,758  or  61c  a  sh.  for  the  same  1969 
period.  Gross  income  was  $94,509,444  against 
$88,401,216. 
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in  arrears  when  1  vote  per  sh.  until  fully- 
paid. 

Dividends  — 4%  Pref.:  $4  p.a.  cum.  pd. 
regularly  Jan.,  Apr.,  July,  Oct.  20.  Com. 
Present  rate  88c  a  sh.  p.a.  estab.  with  22c 
pd.  Nov.  30,  1969.  Pd.  regularly  last  day  of 
Feb.,  May,  Aug.,  and  Nov.  Divds.  pd.  con¬ 
tinuously  since  1947. 

Long-Term  Debt 

First  Mortgage  S.F.  Bonds:  Author,  and 
issued  $20,000,000:  1946  series,  3%  — 

Dated  Oct.  1  1946;  due  Oct.  1,  1971.  Issued 
$6,500,000;  o/s  Dec.  31,  1969,  $1,385,000  1947 
Series,  314%  —  Dated  Oct.  1947;  due  Oct. 
1,  1972.  Interest  Apr.  and  Oct.  1.  Issued 
$7,500,000;  o/s  Dec.  31,  1969,  $1,615,000. 

Redeemable  —  At  100  Vz  to  maturity. 
Annual  s.f.  retires  $465,000  for  3%  bonds 
and  $535,000  for  314%  bonds.  1st  specific 
mtge.  on  fixed  assets  and  shs.  and  securi¬ 
ties  of  Cdn.  subsids.  and  floating  charge 
on  all  other  assets. 

Trustee  —  Montreal  Trust  Co. 

Notes  —  At  Dec.  31,  1969,  co.  had  o/s 
notes  due  to  Texaco  Inc.  as  follows:  4% 
$14,005,313  due  1982;  7y4%  $5,365,625  due 
1973;  7.647%  $3,437,500  due  1970-89;  7%% 
$10,762,500  due  1974;  and  $3,220,312  note 
based  on  U.S.  prime  rate,  due  1972.  (All 
in  U.S.  dollars,  shown  as  Cdn.  equiva¬ 
lent.) 

Subsidiary  Debt  —  Regent  Refining 
(Canada)  Ltd.  had  o/s,  at  Dec.  31,  1969, 
$3,400,000,  414%  s.f.  debent,  due  1975. 

Wholly  Owned  Subsidiary 

Regent  Refining  (Canada)  Ltd.;  The 
Elias  Rogers  Company  Ltd. 

Other  Interests 

Montreal  Pipe  Line  Co.  Ltd.  and  Port¬ 
land  Pipe  Line  Corp.  (16%  interest), 
Trans-Northern  Pipe  Line  Co.  (33  1/3% 
interest),  Federated  Pipe  Lines  Ltd.  (50% 
interest),  Public  Fuel  Transmission  Sys¬ 
tems  Ltd.  (49.99%  interest),  Great  East¬ 
ern  Oil  Import  Co.  Ltd. 


Trans-Canada  Pipe  Lines  Limited 

Head  Off.  —  326  9th  Ave.  W„  Calgary. 
Exec.  Off.  —  150  Eglinton  Ave.  E.,  Toron¬ 
to.  Trans.  Agents  —  Com.:  Montreal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Regina, 
Calgary,  Vancouver;  The  First  National 
City  Bank  of  N.Y.,  N.Y.  Pref.:  National 
Trust  Co.  Ltd.,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary,  Vancouver.  Listed  — T,  M, 
W,  C,  V. 

Company  —  (Act  of  Parliament,  1951). 
Operates  3,638  miles  of  pipe  line  in  Cana¬ 
da  for  transportation  of  natural  gas  from 
the  Alberta-Saskatchewan  border  to 
Montreal  via  Toronto.  A  50% -owned  af¬ 
filiate,  Great  Lakes  Gas  Transmission  Co., 
owns  and  operates  a  36  in.  pipeline  sys¬ 
tem,  which  serves  as  a  loop  of  the 
Trans-Canada  system  extending  from 
Emerson,  Manitoba,  through  the  U.S.  to 
Sarnia,  Ont.  Company  purchases  gas  un¬ 
der  some  830  long-term  contracts,  largely 
from  producers  in  Alberta.  Gas  is  sold 
under  contract  to  public  utilities  in  Sask., 
Man.,  Ont.  and  Que.,  and  to  U.S.  distribu¬ 
tors.  Sales  in  recent  years  have  been  as 


follows: 

Canada  United  States 
Year  Mcf.  Mcf. 

1964  .  243,274,000  73,444,000 

1965  .  281,154,000  77,132,000 

1966  .  320,248,000  80,789,000 

1967  .  350,669,000  88,325,000 

1968  .  388,796,000  127,163,000 

1969  .  448,798,000  156,242,000 

Directors  —  J.  W.  Kerr,  chm.  &  chief 


exec.;  V.  L.  Horte,  pres.;  G.  W.  Woods, 
group  vice-pres.;  Beverley  Matthews,  N. 
J.  McKinnon,  G.  P.  Osier,  W.  P.  Scott,  To¬ 
ronto;  T.  H.  Atkinson,  A.  D.  Nesbitt,  J.  H. 
Coleman,  Marcel  Vincent,  I.  D.  Sinclair, 
Montreal;  R.  A.  Brown,  Jr.,  R.  W.  Camp¬ 
bell,  Smiley  Raborn,  Jr.,  G.  H.  Thompson, 
Calgary;  N.  J.  McNeill,  Detroit;  J.  R  Tol- 
mie,  Ottawa;  E.  L.  Kennedy,  New  York; 
E.  D.  Loughney,  Pittsburgh;  F.  A. 
Schultz,  Dallas.  Group  vice-pres.  —  Wal¬ 


ter  Hindle.  Vice-pres.  &  treas.  — .  R.  G. 
Wall.  Vice-pres.  &  gen.  counsel  —  J.  M. 
Cameron.  Vice-pres.  —  C.  C.  Whitaker,  J. 
E.  Lee,  G.  A.  Leslie.  Sec.  —  D.  M.  John¬ 
ston. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  4,978,275  sh.  $50 

$2.80  Pref.  978,275  sh. 

$2.75  Ser.  A  1,024,788  sh. 

Common  *25,000,000  sh.  8,285,717  sh.  1 

*Of  which  3,138,190  sh.  reserved  for  ex¬ 
ercise  of  warrants,  options  and  conver¬ 
sion  rights. 

$2.80  Pref.  —  .Redeem,  at  $52.50  to  and 
including  May  1,  1971,  thereafter  $52  to 
May  1,  1973.  $51.50  to  1975,  $51  to  1977  and 
thereafter  at  $50.50.  Same  in  voluntary 
liquidation,  par  if  enforced.  Non-voting 
unless  6  quarterly  dividends  in  arrears, 
when  entitled  to  one  vote  per  sh.  and, 
along  with  other  shares  ranking  on  a  par, 
entitled  to  elect  one  third  of  directors. 

Share  purchase  fund  beginning  Feb.  1, 
1969  of  an  amount  equal  to  up  to  2%  of 
total  par  value  of  pref.  sh.  outstanding  on 
previous  Dec.  31;  sh.  to  be  purchased  at 
not  more  than  $50  plus  costs  of  purchase. 

$2.75  Pref.  Series  A  —  Entitled  to  cum. 
divd.  of  $2.75  a  sh.  p.a.  Convert,  on  or  be¬ 
fore  May  1,  1978  into  13  com.  sh.  for  7 
pref.  sh.  Rights  on  liquidation,  etc.  same 
as  $2.80  pref.  Redeem,  after  May  1,  1973  at 
$52.50  on  or  before  Apr.  30,  1978,  thereaft¬ 
er  at  $52  on  or  before  Apr.  30,  1980;  $51.50 
on  or  before  Apr.  30,  1982;  $51  on  or  be¬ 
fore  Apr.  30,  1984,  and  $50.50  thereafter. 
Share  Purchase  Fund  same  as  $2.80  pref. 
but  commencing  in  1971. 

Warrants  —  At  Dec.  31,  1969,  warrants 
o/s  on  499,951  com.  sh.  at  $41  per  sh.  on  or 
before  Apr.  3,  1976. 

Options  —  At  Dec.  31,  1969,  options  o/s 
on  99,442  sh.  at  $23.94  to  $42.69  per  sh.,  ex¬ 
ercisable  to  1979. 

Dividends  —  $2.80  Pref.  Entitled  to 

$2.80  p.a.  cum.  from  May  17,  1966;  pd.  reg¬ 
ularly,  $2.75  Pref.  —  Entitled  to  $2.75  p.a., 


TRANS -CANADA  PIPE  LINES  LIMITED 
CONS.  INCOME  ACCOUNT, 


Years  Ended  Dec.  31: 

1969 

-$000  — 
1968 

1967 

Operating  revenue  .... 

232,405 

195,659 

168,122 

Less:  Cost  of  gas  sold, 

etc . 

121,751 

112,724 

94,681 

Operating  expenses  . 

51,513 

29,864 

22,385 

Add:  Amort,  deferred 

credit  . 

1.095 

1,094 

1.094 

Net  earnings  . 

60,236 

54,166 

52,149 

Less:  Int.  charges*  _ 

26,177 

20,420 

21,105 

Amort,  debt  discount 

1,167 

654 

1,211 

Depreciation  . 

18,026 

15,818 

14,973 

Net  income  . 

14,866 

17,273 

14,859 

Less:  Dividends  . 

13,867 

13,125 

11,029 

Surplus  for  year  . 

999 

4,148 

3.829 

•After  chg.  to  constn. 

of  .  .  .  . . 

2,336 

2,597 

777 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

t2.66 

t3.54 

t5.31 

Paid:  $2.80  Pref.  .. 

$2.80 

$2.80 

$2.80 

Paid:  $2.75  Pref.  .. 

2.75 

§2.023 

Common:  Earned*  ... 

1.12 

1.50 

1.46 

Paid  . 

1.00 

1.00 

1.00 

Common:  Earned!  . . 

1.12 

1.53 

1.47 

*Based  on  shares  o/s  at  year-end. 


iBased  on  average  number  shares  o/s  during 
year. 

Note — For  income  tax  purposes,  co.  is  claim¬ 
ing  deprec.  at  max.  rates,  thereby  eliminating 
taxes  to  date.  Rates  would  have  been  $9,000,000 
in  1969,  $9,700,000  in  1968  and  $8,400,000  in  1967. 


CONS.  BALANCE  SHEET — MAIN  ITEMS 

As  at  Dec.  31: 


Cash  . 

Total  current  assets  . 

Unamort.  debt  disc.  & 

expenses  . 

Special  refund,  tax  . . . 

Invest,  in  subsidy  _ 

Fixed  assetsf  . 

Total  assets  . 

Total  current  liab.  . . 

Bank  loans  . 

Deferred  credit  . 

Long-term  debt  . 

Shareholders’  equity  . . 

(After  deprec.  of  ... 

Working  capital*  . 

•Excess  of  current  lii 

Current  Earnings— Net  income  for  the  three 
months  ended  Mar.  31,  1970  was  $5,952,000  or  55c 
per  com.  sh.  Operating  revenues  were  $70 ; 
million.  v 


1969 

1968 

1967 

3,253 

381 

2,478 

39,649 

37,015 

27,338 

9,368 

7,297 

7,371 

144 

537 

486 

25,685 

19,779 

12,293 

678,941 

620,025 

553,050 

761,590 

693,999 

616,124 

57,551 

53,443 

48,277 

82,910 

55,389 

21,409 

3,284 

4,379 

5,47.4 

386,543 

350,026 

365,424 

231,302 

230,762 

175,539 

126,519 

111,430 

95,800 

177,902 

16,427 

20,938 

as.  over 

current 

assets. 

cum.  from  May  7,  1968  pd.  regularly  since 
initial  on  Aug.  1,  1968.  Com.  —  Rate  of  $1 
p.a.  estab.  with  initial  25c  on  April  30, 
1964.  Payable  end  of  Jan.,  Apr.,  July  and 
Oct. 

Long  Term  Debt 

First  Mortgage  Pipe  Line  Bonds:  5 J4% 
Cdn.  Series  and  514%  U.S.  Series:  Dated 
Jan.  1,  1957;  due  Oct.  1,  1978.  Authorized, 
no  fixed  amount;  issued  $23,010,000  Cdn., 
$100,900,000  U.S.,  outstanding  at  Dec.  31, 
1969,  $11,900,000  Cdn.;  $52,250,000  US. 

Redeemable  in  principal  amounts  of  not 
less  than  $5,000,000  at  105  to  and  including 
June  1,  1973;  premium  reducing  by  1% 
yearly  thereafter  to  and  including  June 
1,  1977;  thereafter  at  par.  Prior  to  June  1, 
1972,  not  refundable  at  an  interest  rate 
lower  than  514%.  Semi-annual  sinking 
fund  $662,000  (Canadian)  and  $2,904,000 
(U.S.)  each  Oct.  1,  and  Apr.  1. 

Secured  by  a  first  fixed  specific  mort¬ 
gage  and  floating  charge  on  real  and  im¬ 
movable  property  of  company  and  on 
substantially  all  contracts  and  shares  held 
by  the  company. 

Trustee  —  National  Trust  Co.  Ltd. 

6%%  Series  (Cdn.  funds)  and  614%  Se¬ 
ries  (U.S.  funds).  Dated  Apr.  1,  1960,  and 
due  Oct.  1,  1978.  Issued  $4,866,000  Cdn., 
$8,260,000  U.S.;  outstanding  at  Dec.  31, 
1969,  2,535,000  Cdn.;  $4,438,000  U.S. 

Redeemable  at  106%  for  6%%  Series 
and  10614  for  614%  Series  on  or  before 
Oct.  1,  1960,  premiums  being  reduced  by 
.375  of  1%  and  .35  of  1%,  respectively 
each  year  thereafter  to  and  including  Oct. 
1,  1977,  and  at  par  thereafter.  No  bonds  of 
1960  issue  may  be  redeemed  prior  to  June 
1,  1972,  through  refunding  at  interest  rate 
or  cost  of  6%%  or  614%  respectively,  or 
less.  Redeemable  for  s.f.  at  par  and  ac- 
crued  interest 

Sinking  fund  to  retire  $139,000  6%%  se¬ 
ries  and  $228,000  614%  series  each  Apr. 
and  Oct.  1  to  and  including  Apr.  1,  1978. 

Security  and  other  provisions  same  as 
above  for  514%  and  514%  issues  of  1957. 

Trustee  —  National  Trust  Co.  Ltd. 

614%  Cdn.  Series  and  594%  U.S.  Series 
(1963)  Issue:  Due  May  1,  1983.  Issued 
$44,906,924  Cdn.,  $100,452,444  U.S.;  o/s  at 
Dec.  31,  1969,  $34,826,268  Cdn.;  $77,903,733 
U.S.  Offered  in  1963  to  certain  institution¬ 
al  investors. 


V78  70  OCHC&.  uue  AUg  1,  1*70 1 .  All- 

thor.  $120,000,000;  issued  over  period  Oct. 
17,  1967  to  Jan.  15,  1970.  Sinking  fund 
semiannually  Aug.  and  Feb.  1,  commenc¬ 
ing  Aug.  1,  1970,  sufficient  to  retire  on 
each  date  2.8%  of  the  original  bond;  sub¬ 
ject  to  acceleration  under  certain  condi¬ 
tions  of  declining  gas  supply.  O/s  at  Dec. 
31,  1969,  $90,531,261. 

5Va%  Series  (U.S.  Funds);  Due  May  1, 
1985.  O/s  at  Dec.  31,  1969,  $38,400,034  U.S. 
Sold  privately. 

10%  S.F.  Debentures,  Ser.  A  —  Dated 
June  25,  1970;  due  June  20,  1990.  Int.  June 
and  Dec.  20,  Cdn.  funds.  Auth.,  iss.  & 
o/s  $50,000,000. 

Redeem,  at  110  on  or  before  June  20, 
1971,  then  at  109.450  to  June  20.  1972; 
thereafter  premium  reducing  0.525%  p.a. 
to  100.525  to  June  20,  1989,  thereafter  at 
par;  for  s.f.  at  par.  Not  redeem,  before 
June  20,  1985  for  other  than  s.f.,  for  re¬ 
funding  at  cost  below  10%  or  for  other 
n1?,  ,™-dliess  which  matures  before  June 
“J;.1®'  S.f.  to  retire  $1,670,000  princ.  p.a. 
1976-80,  $3, 330, 000  p.a.  1981-85,  $5,000,000 
p.a.  1986-90.  Co.  will  apply  each  yr.  1971- 
75  a  sum  equal  to  2%  of  total  Ser.  A 
debents,  iss.  for  purchase  of  debent,  at 
not  more  than  par  and  accr.  int. 

Security  —  Direct  obligation  of  co.  and 
constitute  prior  indebtedness  to  subord 
debents. 

Trustee — Crown  Trust  Co. 

Subordinated  Debentures:  5.85%  Cana- 
?ia” ‘Senes,  5-60%  U.S.  Series:  Dated  Jan. 

a’r,a95T7’i  dUi6 -Ja^;  1>  1987-  Interest  Jan.  1, 
and  July  1  m  Canadian  and  U.S  funds 

$loP833  309  U  q  1SAYBd *  $54,166,700  Cdn.;’ 
$zu,BJ8,8U0  U.S.  O/s  at  Dec  31  19fiQ  tin 

390,000  Cdn.;  $19,276,700  U?S.'  ’  ’  $5°’~ 

Redeemabie  at  par  plus  accrued  inter¬ 
est.  Annual  sinking  fund  payments  on  or 
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before  Dec.  31,  commencing  Dec.  31,  1969, 
of  amount  equal  to  smaller  of  $2,500,000 
or  50%  of  sinking  fund  net  income  for 
preceding  fiscal  year. 

Trustee  —  Montreal  Trust  Co. 

5%  Convertible  Subordinated  Income 
Debentures:  Due  Dec.  1,  1989.  Issued 
$25,088,800;  o/s  Dec.  31,  1969,  $25,071,100. 

Bear  fixed  interest  at  5%  per  annum  to 
Oct.  1,  1967  and  thereafter  interest  will  be 
paid  only  if  earned.  Convertible  at  hold¬ 
er’s  option  to  Dec.  1,  1974  into  common 
shs.  at  $41  per  sh.  Callable  at  $105  after 
Dec.  1,  1967  and  at  declining  prices  there¬ 
after.  No  sinking  fund  provided. 

Subsidiaries.  (Wholly  owned)  —  Banner 
Petroleums  Limited:  Engaged  in  oil  and 
gas  exploration  in  Ontario  and  in  West¬ 
ern  Canada;  Western  Pipe  Lines;  Interna¬ 
tional  Pipeline  Engineering  Ltd.,  Alberta 
Inter-Field  Gas  Lines  Ltd.;  Trans  Canada 
Gas  Products  Ltd. 

Associated  Company  —  Great  Lakes 
Gas  Transmission  Company  —  Owned 
equally  by  Trans-Canada  and  American 
Natural  Gas  Co.  Completed  in  1968, 
971  miles  of  pipe  line  from  Emerson,  Man. 
to  Sarnia,  Ont.  through  the  U.S. 

Throughput  is  to  be  734,000  mcf.  per 
day. 


Trans  Mountain  Oil  Pipe  Line  Company 

Head  Off.  —  400  East  Broadway,  Van¬ 
couver  10.  Trans.  Agent  —  National  Trust 
Co.,'  Ltd.,  Toronto,  Montreal,  Winnipeg, 
Calgary,  Edmonton,  Vancouver.  Listed  — 
C,  M,  T,  V,  L  (Eng.). 

Company  —  (Dorn.  1951).  Owns  and  op¬ 
erates  a  723  mile  pipeline  for  transporta¬ 
tion  of  crude  oil  from  points  in  Alta,  and 
B.C.,  to  Burnaby,  B.C.  Operates  an  exten¬ 
sion  from  B.C.  to  3  refineries  in  state  of 
Washington.  Co.  terminal  facilities  at 
Westbridge,  B.C.  used  for  off-shore  load¬ 
ing  of  propane  under  an  agreement  with 
Gulf  Oil  Canada  Ltd. 

Throughput  including  propane  for  1969 
averaged  308,411  bbls.  daily  (269,144  b/d 
for  1968).  For  the  first  5  mos.  of  1970, 
throughput  averaged  305,029  b/d. 

Directors  —  E.  C.  Hurd,  pres.;  R.  M. 
Brink,  G.  B.  McLean,  Vancouver;  J.  G. 
Livingston,  R.  P.  Ritchie,  J.  W.  Hamilton, 
J.  W.  Morgan,  Toronto;  R.  L.  Bridges,  San 
Francisco;  L.  M.  Ream,  Jr.,  Los  Angeles. 
Sec.  —  J.  H.  McQuarrie.  Treas.  —  K.  M. 
Leask. 

Capital  Stock — Author.  Outstand.  Par 

Common  25,000,000  sh.  7,534,640  sh.  n.p.v. 

Dividends  —  Common  —  Pd.  continu¬ 
ously  since  1956.  Present  rate  $1  per  sh. 
p.a.,  estab.  with  25c  pd.  Mar.  26,  1965.  Ex¬ 
tra  dividends  have  been  paid  since  1966. 
Divds.  in  recent  years  follow: 

1960  .  $0.40  1966  .  $1.00  +  0.10 

1961  .  0.80  1967  .  1.00+0.25 

1962-64  _  0.80  +  0.20  1968-69  -  1.00  +  0.10 

1966  .  1.00 

Long  Term  Debt 

First  Mortgage  &  Collateral  Trust 
Bonds: 

Authorization  unlimited  subject  to  cer¬ 
tain  provisions. 

414%  Series  A:  Issued  $30,000,000;  o/s  at 
Dec.  31,  1969,  $8,235,000. 

4%  Series  B:  Issued  $35,000,000  (U.S.); 
o/s  at  Dec.  31,  1969,  $16,000,000  (U.S.). 

Both  series  dated  Apr.,  1952;  due  Apr. 
1,  1972.  Interest  Apr.  and  Oct.  1. 

Redeemable,  if  in  part  in  principal 
amounts  of  $500,000  or  any  multiple 
thereof,  at  one  full  point  over  sinking 
fund  call  prices.  For  sinking  funds,  Se¬ 
ries  A  redeemable  at  par  and  Series  B  at 
prices  to  yield  3%%  per  annum  to  re¬ 
demption  date.  Semiannual  sinking  fund 
sufficient  to  retire  80%  of  series  A  and 
68%  of  series  B  bonds  by  maturity,  with 
additional  payment  at  option  of  co.  First 
mortgage  on  fixed  assets  and  floating 
charge  on  all  other  assets. 

Trustee  —  Montreal  Trust  Co. 


The  following  issues  were  placed  pri¬ 
vately. 

Due  Outstand. 

4%  Series  C  _  Apr.  l,  1972  . .  $2,759,000  U.S. 

5!/a%  Series  D  ..  Apr.  1,  1972  ..  5,097,000  Cdn. 

5%  Series  F  ....  Apr.  1,  197£  . .  6,103,000  U.S. 

Wholly  Owned  Subsidiaries 
Trans  Mountain  Oil  Pipe  Line  Corp.  — 

Owns  and  operates  facilities  in  U.S.  Trans 
Mountain  Housing  Ltd.  —  Owns  dwell¬ 
ings  occupied  by  personnel  of  the  system 
at  points  in  Canada  other  than  Edmonton 
and  Vancouver.  Alpac  Construction  & 
Surveys  Ltd.  —  Holds  title  to  certain 
sub-surface  rights  to  properties  owned  by 
parent  co.  Trans  Mountain  Enterprises  of 
British  Columbia  Ltd.  —  Formed  in  1967 
to  operate  pipe  lines  in  B.C.  First  project 
will  be  construction  of  gathering  and 
trunk  lines  to  transport  jet  fuels  from  re¬ 
fineries  in  Burnaby  to  Vancouver  airport. 
Holds,  a  60%  interest  in  Central  Heat  Dis¬ 
tribution  Ltd.  which  manufactures  and 
distributes  steam  to  Vancouver  hotels,  of¬ 
fices,  etc. 

Other  Interest 

Mackenzie  Valley  Pipe  Line  Research 
Ltd.  —  Formed  together  with  5  other  cos. 
to  study  feasibility  of  constructing  a  1,600 
mile  pipe  line  from  Alaska. 


TRANS  MOUNTAIN  OIL  PIPE  LINE  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

- $000  — 

Total  operating  revenue 

41,093 

35,914 

39,586 

Add:  Other  income  .... 

753 

841 

847 

Less:  Operating  exps.  . 

8,363 

7,162 

7,071 

Loss  bds.  purch . 

251 

203 

170 

Net  earnings . 

33,232 

29,390 

33,192 

Less:  Depreciation  .... 

5,268 

5,260 

5,208 

Interest  charges  . 

1,954 

2,179 

2,472 

Retire,  of  assets  ..... 

1 

*22 

*10 

Income  tax:  Current  . 

15,115 

11,904 

12,987 

Add:  Transf.  tax  res.  . . 

1,221 

388 

397 

Loss  re  minority  int. 

125 

14 

Net  income,  operations 

12,240 

10,471 

12,932 

Less :  Special  item*  .... 

774 

.... 

Net  income  . 

11,466 

10,471 

12,932 

Less:  Divds . 

8,288 

8,288 

9,418 

Surplus  for  year  . 

3,178 

2,183 

3,514 

*  Credit. 

*Loss  on  sale  of  pipe 

net  of 

income 

tax  of 

$819,000. 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$1.52 

$1.39 

$1.72 

Paid  . 

1.00  + 

1.00  + 

1.00  + 

0.10 

0.10 

0.25 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  dep.,  etc . 

4,234 

5,748 

7,105 

Govt,  sec . 

2,241 

971 

5,118 

Inventories  . 

1,028 

897 

960 

Total  current  assets  . 

11,744 

10,831 

16,857 

Special  refund,  tax _ 

4 

34 

289 

Fixed  assets!  . 

80,477 

86,868 

86,989 

Total  assets  . 

94,710 

98,458 

104,852 

Total  current  liab.  . . . 

6,806 

5,908 

9,169 

Long-term  debt  . 

35,070 

41,548 

46,953 

Deferred  income  tax  . . 

9,763 

10,983 

11,370 

Shareholders’  equity  . . 

42,720 

39,542 

37,359 

t After  deprec.  of  .... 

70,731 

67,530 

62,451 

Working  capital  . 

4,938 

4,923 

7,687 

Current  Earnings — Consolidated  net  income  for 
3  mos.  ended  Mar.  31,  1970,  was  $3,203,000  or 
42.5c  a  sh.  on  revenue  of  $10,868,000,  compared 
with  $2,506,000  or  33.3c  a  sh.  on  revenue  of 
$9,246,000  in  like  1969  period. 


Trans-Prairie  Pipelines,  Ltd. 

Exec.  Off.  —  11404-142nd  St.,  Edmon¬ 
ton.  Trans.  Agent  — -  Canada  Permanent 
Trust  Co.,  Winnipeg,  Toronto,  Calgary, 
Edmonton,  Montreal  and  Vancouver.  List¬ 
ed  —  T.V. 

Company  —  (Man.  1954).  Owns  and  op¬ 
erates  3  crude  oil  pipelines  in  Man.,  Sask. 
and  B.C.  and  has  producing  oil  and  gas 
interests.  Through  subsids.  distributes  gas 
in  Alberta  and  B.C. 

Control  —  In  May,  1969,  Canadian  In¬ 
dustrial  Gas  &  Oil  Ltd.  acquired  530,000 
sh.  (30.6%  interest)  and  offered  to  ex¬ 
change  1.65  com.  sh.  CIGO  for  each 
Trans-Prairie  com.  sh.  (U.S.  resident  ex¬ 
cepted).  By  Sept.  8,  1969,  when  offer  ex¬ 
pired,  CIGO  held  95.2%  of  com.  o/s  sh. 

Directors  —  D.  R.  Brandt,  pres.,  Ed¬ 
monton;  D.  J.  McDonald,  vice-pres.,  To¬ 
ronto;  D.  S.  McIntosh,  vice-pres.  and  gen. 


mgr.,  Edmonton;  S.  R.  Dyckman,  sec.- 
treas.;  E.  A.  Galvin,  E.  G.  Battle,  C.  A. 
Rae,  Calgary. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  40,000  sh.  nil  $50 

Common  2,500,000  sh.  1,766,760  sh.  n.p.v. 

Options  —  At  Dec.  31,  1969,  31,200  sh. 
were  reserved  for  stock  options. 

Dividends  —  Common:  A  rate  of  40c 
p.a.  was  paid  quarterly  from  June  13, 
1964  to  June  13,  1969.  None  since. 

1960  . *$0.45  1963  .  $0.26  +  0.05 

1961  .  0.60  1964  .  0.38 

1962  . (  0.15  1965-68  0.40 

1*0.15  +  0.05  1969  .  0.20 

•Initial.  *Following  5-for-l  split. 

Long  Term  Debt 

First  Mortgage  Sinking  Fund  Bonds: 
614%  Series  B  —  Due  Jan.  15,  1973.  O/s  at 
Dec.  31,  1969,  $47,000.  Sold  privately. 

614%  Series  C  —  Dated  Feb.  1,  1961; 
due  Feb.  1,  1976.  Interest  Feb.  and  Aug.  1, 
Canadian  funds.  Author,  and  issued  $2,- 
500,000;  o/s  at  Dec.  31,  1969,  $1,212,000. 

Redeemable  at  106V2  on  or  before  Feb. 
1,  1962;  thereafter  premium  decreasing 
0.50  of  1%  each  year  up  to  and  including 
Feb.  1,  1974;  thereafter  at  par. 

Annual  sinking  fund  payments  for  se¬ 
ries  C  bonds  of  $200,000  in  1969  and  1970, 
and  $250,000  in  1971  to  1974  incl.,  plus 
certain  amounts  based  on  oil  production. 

Trustee  —  The  Royal  Trust  Co. 

614%  S.F.  Debentures,  Series  A:  Dated 
Feb.  1,  1961;  due  Feb.  1,  1976.  Interest 
Aug.  and  Feb.  1,  Canadian  funds.  Author, 
and  issued  $1,000,000;  o/s  at  Dec.  31,  1969, 
$461,000. 

Redeemable  at  10614  on  or  before  Feb. 
1,  1962;  thereafter  premium  decreasing 
0.50  of  1%  for  each  year  up  to  and  in¬ 
cluding  Feb.  1,  1974;  thereafter  at  par. 

Trustee  —  National  Trust  Co.  Ltd. 

Subsid.  long-term  debt  at  Dec.  31,  1969 
consisted  of  $900,000  in  term  bank  loans 
and  $1,759,500  in  6%  Ser.  A,  s.f.  bonds  due 
1982. 

Subsidiary  —  Beaver  River  Utilities 
Ltd.  —  Wholly-owned;  formed  in  1963 
Distributes  natural  gas  to  Grand  Centre, 
Ardmore  and  Cold  Lake,  Alta. 

Columbia  Natural  Gas  Ltd.  —  99.&% 
owned;  owns  and  operates  gas  transmis¬ 
sion  system  in  B.C. 

Trans  Western  Development,  Inc.  — 

Wholly  owned;  inactive. 


TRANS  PRAIRIE  PIPELINES  LTD 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Gross  revenue  . 

9,138 

5,911 

4,766 

Net  operating  income  . 

6,354 

3,947 

3,417 

Add:  Other  income  ... 

12 

59 

Net  earnings  . 

3,959 

3,476 

Less:  Deprec.  &  deplet. 

3,119 

969 

1,001 

Income  tax:  Current  . 

2,110 

1 

)  1,201 

1,085 

Deferred . 

•855 

J 

Interest  on  debt  . 

306 

266 

234 

Net  income  .  . 

1,704 

■  1,523 

1,154 

Less:  Common  divd.  .. 

346 

687 

682 

Surplus  for  year  . 

1,358 

836 

471 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.96 

$0.88 

$0.67 

Paid  . 

0.20' 

0.40 

0.40 

•Credit. 

■Comparative  figures  for  1968,  to  jKe  account 
of  changes  made  in  1969  in  accounting  practice 
specially  regarding  deferred  tax  and  method  of 
depreciation,  would  show  net  income  $1,640,048 
or  $0.95  per  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash,  bonds,  etc . 

2,944 

799 

730 

Inventories  . . j . 

Total  current  assets  . 

324 

311 

304 

3,335 

1,544 

1,074 

Special  refund,  tax - 

.... 

3 

47 

Fixed  assets!  . 

12,769 

11,491 

10,446 

Total  assets  . 

16,344 

17,247 

13,174 

Due  bank  . . . 

230 

716 

775 

Total  current  liabs.  . 

3,234 

1,649 

2,039 

Long-term  debt  . 

4,022 

6,506 

3,913 

Deferred  taxes  . 

636 

1,952 

603 

Shareholders’  equity  . . 

8,350 

7,045 

6,517 

! After  deprec.  of _ 

12,051 

8,769 

7,853 

Working  capital  . 

101 

•105 

•964 

•Excess  of  current  liabs.  over  current  assets. 

Current  Earnings — For  3  mos.  ended  Mar.  31, 
1970,  consolidated  net  income  was  $840,203  .or  48c 
a  sh.  on  revenue  of  $1,992,448,  compared  with  a 
restated  income  of  $610,928  or  35.3c  a  sh.  on 
revenue  of  $2,656,260  for  like  1969  period. 
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THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS  —  1970 


Westcoast  Transmission  Company 
Limited 

Head  Off.  —  1333  West  Georgia  St., 
Vancouver.  Trans  agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Calgary  and 
Vancouver;  First  National  City  Bank  of 
New  York,  N.Y.  Listed  —  T,  M,  V,  N.  P. 

Company  —  (Act.  of  Parliament,  1949). 
Owns  and  operates  an  866-mile  natural 
gas  pipeline  from  Fort  Nelson,  B.C.,  to 
Huntingdon,  B.C.,  on  international  border 
near  Vancouver.  Co.  sells  gas  under  var¬ 
ious  contracts  to:  El  Paso  Natural  Gas 
Co.,  B.C.  Hydro  and  Power,  and  Inland 
Natural  Gas. 

Pacific  Petroleums  Ltd.  owns  26%  in¬ 
terest. 

Gas  Supply  —  Reserves  of  natural  gas 
in  N.W.T.,  northeastern  British  Columbia 
and  northwestern  Alberta  available  to 
Westcoast  were  estimated  in  March,  1968, 
at  10  trillion  cu.  ft.  Most  of  these  reserves 
are  already  under  contract  to  Westcoast. 

Natural  gas  sales  —  As  follows  in  re¬ 
cent  fiscal  years: 

Total  for  Dally 

Year  Average 

Fiscal 


Year  Mcf.  Mcf. 

1964  . 136,754,000  374,000 

1965  .  146,834,000  402,000 

1966  .  169,847,000  465,000 

1967  . 191,040,000  523,400 

1968  .  217,300,000  594,000 

1969  .  248,095,000  679,700 


Directors  —  D.  P.  McDonald,  chm.,  Cal¬ 
gary;  Douglas  Owen,  pres,  and  chief  exec, 
off.;  R.  B.  Stewart,  vice-pres.;  L.  M. 
Youell,  vice-pres.  &  sec.;  C.  R.  Hethering- 
ton  exec.  asst,  to  pres.;  E.  C.  Phillips, 
vice-pres.;  F.  M.  McMahon,  N.  R.  Whit- 
tall,  Hon.  F.  M.  Ross,  Vancouver:  A.  F. 
Mayne,  Montreal;  K.  H.  Gibson,  Calgary; 
J.  M.  Houchin,  Bartlesville,  Okla.;  Vice- 
pres.  —  L.  K.  Turner,  P.  R.  Kutney. 

Capital  Stock — Author.  Outstand.  Par 
Common  25,000,000  sh.  6,695,264  sh.  n.p.v. 


WESTCOAST  TRANSMISSION  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1969 

1968 

1967 

—  $000  — 

Operating  income  . 

84,542 

77,715 

67,942 

Add:  Oth.  inc.  (net)  . . . 

1,574 

1,169 

1,307 

Less:  Gas  purch . 

37,722 

32,953 

29,119 

Oper.  exps . 

18,794 

17,057 

14,730 

Expl.  exps . 

.... 

18 

65 

Net  earnings . 

29,600 

28,855 

25,316 

Less:  Deprec . 

9,027 

8,076 

7,502 

Depletion  . 

470 

477 

Amort,  of  invest . 

16i 

161 

161 

Debt  int.*  . . . 

13,529 

10,298 

10,491 

Debt,  disc.,  etc . 

218 

174 

178 

Exchange  cost  . 

749 

844 

844 

Loss  of  subsid  . 

82 

.... 

.... 

Leases  surr . 

189 

759 

Add:  Gain  inv.  sale  . .  . 

.... 

630 

Net  income  . 

5,834 

8,641 

5,530 

Less:  Divds . 

1,673 

1,672 

1,666 

Surplus  . 

4,161 

6,968 

3,863 

•After  chg.  to  constr. 

2,003 

3,311 

510 

Note — No  provision  made  for 

inc.  taxes.  De- 

preciation  and  amortization  expenditures 

avail- 

able  more  than  offset 

taxable 

income  in  each 

year. 

Earnings  per  Share  and 

Dividend  Record: 

Common  . 

$0.87 

$1.29 

$0.83 

Paid  . 

0.25 

0.25 

*0.25 

ilnitial. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Mar.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  &  deposits  . 

10,554 

7,185 

8,406 

Inventories  . 

2,121 

1,924 

1,356 

Total  current  assets  . . 

26,180 

18,977 

19,969 

Investmentst  . 

26,500 

5,775 

4,808 

Plant,  prop.  &  equip.*  . 

312,643 

314,226 

279,043 

Deferred  chgs . 

4,022 

3,459 

3,238 

Total  assets  . 

373,444 

345,019 

809,775 

Bank  loan  . 

12,000 

Total  current  liabs.  . . 

41,269 

23,475 

23,640 

Long-term  debt . 

242,144 

169,012 

175,888 

Term  bank  loan  . 

4  •  e  » 

66,709 

31,710 

Shareholders’  equity  . . . 

90,031 

85,822 

78,536 

tMarket  value  . 

34,845 

16,269 

19,004 

•After  depr.  &  depl.  of 

67,412 

64,302 

56,053 

Working  capital!  . 

15,089 

4,497 

3,671 

*Excess  of  current  liabs.  over  current  assets. 


Current  Earnings — Net  income  for  the  nine 
months  ended  Dec.  31,  1969  amounted  to  $3,456,- 
030  or  51c  per  sh.  Operating  revenue  was  $66.6 
million.  Av.  gas  sales  for  the  nine  months  were 
679,000  mcf.  per  day. 


Shares  Reserved  —  At  Mar.  31,  1969, 
5,480,152  unissued  shares  were  reserved 
for  exercise  of  options  and  conversion  of 
Series  D  and  E  bonds  and  Series  C  de¬ 
bentures. 

Dividends  —  Present  rate  is  50c  per  sh. 
p.a.,  estab.  with  initial  payment  of  25c  a 
sh.  on  May  12,  1967. 


Long  Term  Debt 

4%%  First  Mortgage  Pipeline  Bonds, 
Series  A  —  Dated  June  1,  1956;  due  Nov. 
1,  1977.  Authorized  and  issued  $83,000,000 
U.S.;  o/s  at  Mar.  31,  1969,  $53,500,000  U.S. 
($51,790,457  Cdn.). 

Redeemable  at  104%  on  or  before  Nov. 
1,  1960,  reducing  to  100%  after  Nov.  1, 
1975,  and  on  or  before  Nov.  1,  1976.  If  re¬ 
deemed  for  refinancing  purposes  at  an  in¬ 
terest  rate  less  than  4%%  co.  must  pay 
premium  ranging  from  15%  on  or  before 
Nov.  1,  1964,  to  y2%  after  Nov.  1,  1975, 
and  on  or  before  Nov.  1,  1976. 

Semiannual  sinking  fund  payments 
commencing  1964  sufficient  to  retire  $2,- 
950,000  principal  amount  of  bonds  May  1, 
and  Nov.  1,  each  year,  1964-77. 

Secured  by  first  specific  mortgage  on 
all  real  and  immovable  property  of  co. 
owned  or  to  be  acquired  and  first  floating 
charge  on  all  other  assets. 

Trustee  —  Montreal  Trust  Co. 

5%  First  Mortgage  Pipeline  Bonds,  Se¬ 
ries  B  —  Dated  Jan.  15,  1957;  due  Nov.  1, 
1969.  Authorized  and  issued  $9,150,000 
U.S.  O/s  at  Mar.  31,  1969,  $1,450,000  U.S. 
($1,385,656  Cdn.). 

Trustee  —  Montreal  Trust  Co. 

6%  First  Mortgage  Pipeline  Bonds,  Se¬ 
ries  C  —  Due  Nov.  1,  1980.  O/s  at  Mar.  31, 
1969,  $3,090,000  U.S.  ($3,323,440  Cdn.  Sold 
privately. 

5?4%  Convertible  First  Mortgage  Pipe¬ 
line  Bonds,  Series  D  —  Due  Nov.  1,  1984. 
O/s  $40,000,000  Cdn.  Sold  privately. 

594%  Convertible  First  Mortgage  Pipe¬ 
line  Bonds,  Series  E  —  Dated  Sept.  1, 
1964;  due  Nov.  1,  1984.  Authorized  $17,- 
500,000.  Issued  and  o/s  $15,850,000  Cdn. 

Redeemable  at  105.75  on  or  before  Nov. 
1,  1969,  premium  decreasing  each  year  to 
100.50  on  or  before  Nov.  1,  1983;  thereaft¬ 
er  at  par.  Not  redeemable  prior  to  Nov.  2, 
1974  at. interest  cost  of  less  than  5%%  un¬ 
less  certain  conditions  met. 

Sinking  fund  on  May  and  Nov.  1  from 

1972  to  May  1,  1984  of  3.8%  of  maximum 
of  bonds  o/s  prior  to  May  1,  1965,  subject 
to  reduction  in  proportion  to  amount  of 
bonds  converted. 

Convertible  into  capital  stock  at  $32  a 
sh.  on  or  before  Nov.  1,  1971;  $33  to  Nov. 
1,  1972;  $34  to  Nov.  1,  1973;  $35  to  Nov.  1, 
1974;  $36  to  Nov.  1,  1975;  and  $37  to  Nov. 
1,  1976. 

Trustee  —  Montreal  Trust  Co. 

7%  First  Mortgage  Pipeline  Bonds,  Se¬ 
ries  F  —  Due  May  1,  1988.  Issued  and 
o/s  at  Mar.  31,  1969,  $71,600,000  U.S. 
($77,154,562  Cdn,). 

5)4%  Subordinate  Debentures,  Series  A 
—  Dated  Apr.  2,  1956;  due  Apr.  1,  1988. 
Author,  issued  and  o/s  20,500,000  U.S. 
(20,405,667  Cdn). 

Redeemable  at  par  plus  accrued  inter¬ 
est.  Annual  sinking  fund  on  or  before 
Aug.  20  of  sum  sufficient  to  redeem  on 
the  following  Oct.  1,  $410,000  principal 
amount  of  debentures  each  year  1969  to 

1973  inch;  $615,000  in  each  year  1974  to 
J978  anc*  $1,537,500  each  year  1979  to 
1987  mcl. 


5^4%  Subordinate  Debentures,  Series  B 
—  Dated  Jan.  15,  1957;  due  Apr.  1,  1988. 
Authorized,  issued  and  o/s  $3,100,000 
U.S.  ($2,970,188  Cdn.).  Rank  pari  passu 
with  Series  A  debentures. 

Redeemable  at  par  plus  accrued  inter¬ 
est.  Annual  sinking  fund  on  or  before 
Aug.  30,  of  sum  sufficient  to  retire  $62,000 
principal  amount  of  debentures  each'  year 
1959  to  1973  inch;  $93,000  each  year  1974 
to  1978  inch  and  $232,500  each  year  1979 
to  1987  inch 

Trustee  —  First  National  City  Bank 


514%  Subordinate  Convertible  Deben¬ 
tures,  Series  C  —  Dated  Sept.  2.  1957;  due 
Apr.  1,  f988.  Authorized,  issued  and  o/s 


$25,000,000  U.S.  ($24,031,250  Cdn.).  Rank 
pari  passu  with  Series  A  debentures. 

Redeemable  at  106  on  or  before  Sept.  1, 
1965;  thereafter  premium  decreasing  %  to 
1%  in  each  year  to  and  inch  Sept.  1,  1976; 
thereafter  at  par. 

Sinking  fund  on  or  before  Aug.  20,  1978, 
to  1987  inch,  sufficient  to  retire  9  1/11% 
of  Series  C  debentures  o/s,  less  deben¬ 
tures  converted;  but  not  exceeding  $750,- 
000  in  1978  and  $1,875,000  in  each  of  the 
years  1979  to  1987  inch 

Convertible  into  common  shares  at 
$34.69  (U.  S.)  per  share  to  July  15,  1978. 

Trustee  —  First  National  City  Bank. 

Long  Term  Debt  of  Subsidiaries: 

As  at  Mar.  31,  1969,  Gas  Trunk  Line  of 
B.C.  had  l.t.  debt  o/s  consisting  of  $5,- 
180,000  U.S.  ($5,279,473  Cdn.)  of  6%  first 
mtge.  s.f.  bonds  and  $2,590,000  6%  subor¬ 
dinate  debentures.  Other  subsids.  had  l.t. 
debt  totaling  $5,846,785. 

Wholly  owned  subsids.  —  Westcoast 
Transmission  (Alberta)  Ltd.;  Westcoast 
Transmission  Housing  Ltd.;  Gas  Trunk 
Line  of  British  Columbia  Ltd. 

Other  Interests  —  Western  Pacific 
Products  &  Crude  Oil  Pipelines  Ltd.  — 
(44.8%  owned).  Saratoga  Processing  Co. 
Ltd.  —  (which  see).  Westcoast  Production 
Co.  Ltd.  (40.25%  owned).  Pacific  North¬ 
ern  Gas  Ltd.  (26.7  %  owned) . 


Western  Pacific  Products  &  Crude 
Oil  Pipelines  Ltd. 

Head  Off.  —  1333  West  Georgia  St., 
Vancouver  5.  Trans.  Agent  —  Montreal 
Trust  Co.,  Vancouver,  Montreal,  Calgary, 
Winnipeg,  Regina,  Toronto.  Listed  —  V, 
T,  M. 

Company  —  (B.C.  1961).  Owns  and  op¬ 
erates  505-mile  12% -inch  pipeline  from 
Taylor  to  Kamloops,  B.C.  Throughput  for 
1969  averaged  63,037  bbls.  daily  compared 
with  54,825  b/d  in  1968.  For  the  first  3 
mos.  of  1970  throughput  averaged  63,250 
b/d. 

Westcoast  Transmission  Co.  Ltd.  owns 
44.8%  interest. 

Directors  —  R.  B.  Stewart,  pres.,  Van¬ 
couver;  D.  P.  McDonald,  vice-pres.,  Cal¬ 
gary;  Douglas  Owen,  vice-pres.;  N.  R. 


WESTERN  PACIFIC  PRODUCTS  &  CRUDE 
OIL  PIPELINES  LTD. 


INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

.  $000 - 

Operating  revenues  .... 

9,944 

9,181 

8,487 

Other  income  . 

140 

49 

■5 

Total  income  . 

10,084 

9,230 

8,481 

Less:  Oper.  exp . 

2,566 

2,198 

2,231 

Depr.  &  amort  . 

1,542 

1,495 

1,354 

Interest  . 

1,234 

1,180 

1,060 

Amort,  deb.  disc . 

11 

11 

11 

Other  expense  . 

179 

35 

•5 

Income  tax:  Current  . 

2,277 

2,036 

660 

Deferred  . 

53 

110 

1,076 

Net  Income  . 

2,222 

2,165 

2,092 

Less:  Dividends  . 

1,675 

1,675 

1,675 

Surplus  for  year . 

547 

490 

417 

■Deficit.  •Credit. 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned  .... 

$0.33 

$0.32 

$0.31 

Paid  . 

0.25 

0.25 

0.25 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000 

Cash  . 

304 

651 

417 

Term  deposits  . 

200 

700 

Accounts  rec . 

1,010 

586 

645 

Total  current  assets  . 

2,850 

3,207 

1,611 

Special  refund  tax  .... 

25 

76 

95 

Invest,  in  subsid . 

150 

Fixed  assetst  . 

30,733 

30,998 

32,400 

Total  assets  . 

34,412 

35,199 

35,539 

Total  current  liabs.  . .  2,493  4  324  2  464 

Long-term  debt  .  15.468  15,025  17i470 

Deferred  taxes  .  4,862  4,808  4  698 

Shareholders’  equity  ..  11,589  11,042  10  905 

(After  deprec.  of -  9,997  8,4771  7  002 

Working  capital  .  357  *1,117  *335 

‘Excess  of  current  liabs.  over  current  assets. 

Current  Earnings  —  Net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $511,552  or  7  6c  a  sh. 
on  operating  revenue  of  $2,362,542,  compared 
»  $5^5,887  or  8.6c  a  sh.  on  operating  revenue 

of  $2,375,342  for  like  period  of  1969. 


OILS  AND  PIPELINES 
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Whittall,  Vancouver;  J.  C.  Mayne,  Cal¬ 
gary;  J.  M.  Houchin,  Bartlesville,  Okla. 
Vice-pres  &  gen.  mgr.  —  w.  A.  Jackson, 
sec.  —  L.  M.  Youell.  Treas.  —  J.  Cum¬ 
mings. 

Capital  Stock— Author.  Outstand  Par 
Common  20,000,000  sh.  6,700,000  sh.  $1.25 

Dividends  —  Present  rate  25c  p.a.  quar¬ 
terly  estab.  with  6y4c  pd.  Feb.  17,  1967. 
Divds.  pd.  continuously  since  1963. 

Long  Term  Debt 

r  Dated  Ma>'  15-  1969;  due 

July  1.  1975.  Repayable  with  interest  at  % 
2L P;ai,  above  prime  bank  rate,  at 
$450,000  U.  S.  semiannually. 

Issued  $7,950,000  U.S.;  o/s  at  Dec  31 
1969,  $7,912,944.  Cdn.  ’ 

Secured  by  way  of  first  floating  charge 
on  the  undertaking,  property  and  assets 
of  co. 

614%  Subordinate  Debentures,  Series  A 

—  Dated  Dec.  15,  1961;  due  Dec.  31,  1981. 

and  Jldy  1’  Author.,  issued  $10,- 
125,000;  o/s  Dec.  31,  1969,  $8,825,000. 

Redeemable  at  104  on  or  before  Dec.  31, 
1  decreasing  %  of  1%  annually 

to  101.75  on  or  before  Dec.  31,  1973;  then 
decreasing  y4  of  1%  to  Dec.  31,  1979; 
thereafter  at  par  to  maturity.  Sinking 
fund  to  retire  each  year  1968-71.  inclu¬ 
sive,  $650,000;  each  year  1972-75,  inclusive, 
$700,000;  each1  year  1976-80,  $750,000. 

Trustee  —  Montreal  Trust  Co. 

Bank  Loan  —  o/s  at  Dec.  31,  1969 
$450,000;  repayable  $10,000  monthly. 

Wholly-owned  subsidiary  —  Alimak 
Aviation  Alberta  Ltd. 


BP  CANADA  (1969)  LIMITED 
Head  Off — Suite  1405,  320  Bay  St.,  Toronto. 
Exec.  Off. — 1245  Sherbrooke  St.  W.,  Montreal. 

Company — (Dom.  1957).  Holding  company 
which  owns  all  o/s  sh.  of  BP  Oil  Limited  (for¬ 
merly  BP  Canada  Limited)  and  British  Petrole¬ 
um  Investments  Canada  Limited;  and  65.9%  of 
Triad  Oil  Co.  Ltd.  The  holding  co.  is  itself  a 
wholly  owned  subsidiary  of  The  British  Petrole¬ 
um  Company  Limited  of  London,  Eng.  Name  of 
the  holding  co.  changed  from  The  British  Petro¬ 
leum  Company  of  Canada  Limited  to  present 
form  in  1969.  Chm.  —  R.  M.  Fowler.  Pres.  —  D. 
F.  MitchelL  Sec.  —  J.  Langelier. 


CANADIAN  OIL  COMPANIES  LIMITED 
Trans.  Agents  —  Canada  Permanent  Trust 
Co.,  Toronto,  Montreal,  Vancouver  and  Calgary. 

Company  —  (Ont.  1908).  On  Oct.  12,  1962, 
Shell  Investments  Ltd.,  offered  to  purchase  all 
o/s  com.  shs.  of  the  co.  through  an  offer  to 


shareholders  to  purchase  their  stock  on  either 
of  two  bases,  as  follows: 

(1)  For  each  Canadian  Oil  com.  share,  $32.50 
in  cash  plus  one  514%  cum.  pref.  sh.  of  Shell 
Investments,  par  value  $20,  convertible  at  any 
time  from  Oct.  1,  1963  to  Sept.  30,  1972,  into  a 
depository  certificate  representing  one  quarter 
of  a  class  B  com.  sh.  of  Shell  Canada  Ltd. 

(2)  For  each  Canadian  Oil  com.  share  $52.50 
in  cash  plus  a  stock  purchase  warrant  entitling 
the  holder  to  purchase,  at  any  time  from  Oct.  1, 
1963  to  Sept.  30,  1972,  a  depository  certificate 
representing  one  quarter  of  a  class  B  com.  sh. 
of  Shell  Canada  Ltd.  at  $20. 

Under  the  offer,  which  expired  Jan.  10,  1963, 
Shel  Investments  acquired  more  than  99%  of 
Cdn.  Oil  com.  shs.  and  by  Jan.  10,  1963,  had 
transferred  them  to  the  Hesper  Oil  Co.  Ltd.,  a 
wholly  owned  subsidiary  of  Shell  Canada.  Hes¬ 
per  and  Cdn.  Oil  were  then  merged  into  a  new 
co.,  Canadian  Oil  Co.  Ltd.  (See  Shell  Canada 
Ltd.). 

All  o/s  4%  and  5%  pref.  shs.  of  Cdn.  Oil 
Companies  were  redeemed  on  Jan.  14,  1963,  the 
4%  at  $103  plus  16  cents  per  sh.  accr.  divd.  and 
the  5%  at  $105  plus  20  cents  per  sh.  accr.  divd. 
The  8%  pref.  shs.  were  exchanged  share-for- 
share  for  Class  A  pref.  to  the  new  Cdn.  Oil  Co., 
and  Shell  Canada  offered  to  purchase  the  new 
stock  to  June  30,  1963,  at  $175  per  share.  The 
$30,000,000  o/s  4%  serial  and  s.f.  debentures  of 
Cdn.  Oil  Companies  were  exchanged  at  par  for 
4!4%  Series  E  debentures  of  Shell  Canada. 

Holders  of  21,495  com.  shs.  of  Canadian  Oil 
Companies  who  did  not  accept  the  purchase  of¬ 
fer  of  Shell  Investments  received  share-for- 
share,  6%  class  B  pref.  stock,  $52  par  value,  of 
the  new  Canadian  Oil  Co.  These  shares  were 
redeemed  on  March  11,  1963,  at  $52.50  per  sh. 
plus  accr.  divds.  of  35c  a  sh.  Each  class  B  pref. 
sh.  carried  a  purchase  warrant  similar  to  those 
issued  under  the  original  offer  of  Shell  Invest¬ 
ments. 


IRVING  OIL  COMPANY  LIMITED 
Head  Off.  —  Golden  Ball  Bldg.,  Saint  John, 

N. B.  Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Saint  John. 

Company  —  (Dom.  1929).  Engaged,  directly 
and  through  subsids.  in  refining  and  distribu¬ 
tion  of  petroleum  products  in  Eastern  Canada. 
No  recent  report. 

Directors  —  W.  H.  Beekhuis,  chm.;  K.  C.  Irv¬ 
ing,  pres.;  A.  L.  Irving,  exec,  vice-pres.;  J.  E. 
Irving,  J.  K.  Irving,  H.  D.  Armstrong  E.  C. 
Hodgins,  J.  R.  Grey,  R.  T.  Savage,  W.  R.  For¬ 
sythe.  Sec. -treas. — E.  Smith. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  50,009  sh.  45,991  sh.  n.p.v. 

Long  Term  Debt  —  614%  S.F.  Debentures, 
1961  Series  —  Dated  Mar.  1,  1961;  due  Mar.  1, 
1981.  Interest  Mar.  and  Sept.  1,  Cdn.  funds.  Au¬ 
thor.  and  issued)  $15,000,009;  o/s  at  Jan.  31,  1970, 
$10,325,000'. 

Redeem,  other  than  for  s.f.  at  10614  on  or  be¬ 
fore  Mar.  1,  1962;  premium  decreasing  annually 

O. 35  of  1%  thereafter  to  and  incl.  Mar.  1,  1980; 
thereafter  at  par.  Redeem,  for  s.f.  at  par.  Annual 
s.f.  sufficient  to  retire  $625,000  p.a.  Mar.  1, 
1963-80.  Direct  obligation  of  co. 

Trustee  —  The  Royal  Trust  Co. 


Other  long-term  debt  of  parent  and  subsid. 
coS.  totaled  $2,506,944  at  Jan.  31,  1970. 

Accounts — At  Jan.  31,  1970,  total  assets  were 
$136,974,713  of  which  $56,674,466  were  current, 
$4,765,197  mtges.  and  loans,  $1,040,873  advances 
to  La  Raffinerie  Irving  de  Quebec  Ltee,  $12,596,- 
522  advances  to  Canaport  Ltd.,  and  $61,481,225 
fixed  assets  after  depr.  of  $50,902,105.  Curr. 
liabs.  were  $79,560,784,  deferred  income  $452,325, 
long-term  debt  $12,2!06,944,  deferred  inc.  tax 
$5,201,014,  minority  int.  $15,520  and  shareholders’ 
equity  $39,538,126. 

For  the  year  ended  Jan.  31,  1970,  net  income 
was  $4,617,739  or  $100.41  a  sh.  on  sales  of 
$123,464,325. 


JET-LUBE  OF  CANADA  LTD 

Head  Off.— 9925  77  Avenue,  P.O.  Box  4186, 
Edmonton.  Trans.  Agent — National  Trust  Co. 
Ltd.,  Calgary. 

Company — (Nov.  1,  1954).  Manufactures  low 
temperature,  nonmelt  lubricants  and  compounds 
combined  with  molybdenum  disulphide,  teflon, 
etc.,  for  oilfield  and  industrial  use. 

Directors — H.  E.  Snelson,  pres.,  Edmonton;  J. 
D.  Langston,  vice-pres.  &  sec.,  Calgary;  N.  E. 
Snelson,  treas.,  Edmonton;  L.  B.  Gibson,  Cal¬ 
gary. 

Capital  Stock —  Author.  Outstand.  Par 

Common  200,000  sh.  115,864  sh.  n.p.v. 

Dividends — 5c  pd.  1957;  7Vic  pd.  1958;  5c  pd. 
1959-67,  incl.;  6c  pd.  1969. 

Accounts — Balance  sheet  at  Oct.  31,  1969, 

showed  total  assets  of  $165,477  of  which  $88,009 
was  current  incl.  $18,474  cash  and  $12,000  in 
term  deposits.  Fixed  assets  after  deprec. 
amounted  to  $41,359.  Current  liabs.  were  $9,877. 
Shareholders  equity  was  $121,453  including  re¬ 
tained  earnings  of  $34,147. 

Net  income  for  the  year  ended  Oct.  31,  1969 
was  $18,456  compared  with  $5,982  for  the  same 
1968  period.  Sales  were  $151,481  against  $116,769. 


THOMPSON’S  SERVICE  STATIONS  LTD. 

Head  Off.  —  Petrolia  St.,  Petrolia,  Ont. 

Company  —  (Ont.  1934).  Owns  2  service  sta¬ 
tions;  retails  tires,  batteries  and  accessories. 

Directors  —  J.  D.  Thompson,  pres,  and  gen. 
mgr.,  Petrolia,  Ont.;  Walter  Thompson,  vice- 
pres.,  Sarnia,  Ont.;  G.  H.  Downer,  vice-pres.;  L. 
M.  Thompson,  sec.-treas.;  Agnes  Thompson,  Pe¬ 
trolia,  Ont. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  5%  20,000  sh.  nil  $10 

Common  100,000  sh.  61,598  sh.  n.p.v. 

Pref.  —  Redeemable,  nonparticipating,  non¬ 
voting,  noncumulative. 

Dividends — Common:  No  set  rate.  5c  pd.  Mar. 
2,  1970;  2>/zc  pd.  Sept.  2,  1969;  5c  pd.  Mar.  1, 
1969  ;  2 Vic  Sept.  1,  1968;  5c  Mar.  1,  1968;  2Vic 
Sept.  1,  1967;  5c  Mar.  1,  1967. 

Accounts — At  Aug.  31,  1969,  co.  reported  total 
assets  of  $412,451,  including  current  assets  of 
$390,823.  Current  liabs.  were  $6,660,  and  share¬ 
holders’  equity  $405,791. 


CHEMICALS 


Ash  Temple  Limited  Canadian  Industries  Limited 


Head  Off.  —  243  College  St.,  Toronto. 
Trans.  Agent  —  Canada  Trust  Co.,  Toron¬ 
to.  Listed  —  T. 

Company  —  (Ont.  1950).  Subsidiary 
(approx.  99%  owned)  of  Stern  Metals 
Corp.  of  Mt.  Vernon,  N.Y.  Distributes 
dental  supplies  and  dental  equipment. 
Also  leases  equipment  to  dentists.  Co.  op¬ 
erates  branches  across  Canada. 

Directors  —  H.  G.  Harris,  chm.;  C.  E. 
Peirce,  pres.  &  gen.  mgr.;  J.  G.  Edison, 
vice-pres.;  J.  M.  O’Neil,  asst,  sec.;  D.  E. 
McQuigge,  Toronto;  Argue  Martin,  Ham¬ 
ilton;  R.  M.  Stern,  H.  J.  Stern,  New 
York.  G.  R.  Knight,  Jr.  Sec.-treas.  —  T. 
D.  Rutherford. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  4,000  sh.  2,500  sh.  $100 

Cl.  B  6%% 

Cum.  18,716  sh.  18,716  sh.  $10 
Common  200,000  sh.  100,000  sh.  n.p.v. 

Class  A:  Redeem,  at  $105;  same  in  liq¬ 
uidation.  Nonvoting  unless  8  quarterly 
divds..  in  arrears  when  one  vote  per  sh. 
and  right  as  class  to  elect  one  less  than 
half  of  directors. 

Class  B:  Redeem,  at  $10.50;  same  in  liq¬ 
uidation.  Other  conditions  same  as  for  Cl. 
A.  Annual  s.f.  retires  2%  of  aggregate 
value  of  cl.  B  pref.  shs.  or  5%  of  net  prof¬ 
its  after  Cl.  A  and  Cl.  B  divds.  whichever 
is  lesser. 

Common:  One  vote  per  sh. 

Dividends  —  Class  A:  $6  p.a.  cum.  pd. 
regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Class  B:  65c  p.a.  cum.  pd.  regularly  same 
dates  as  Cl.  A.  Common:  None  at  present. 
Divds.  of  27Y2C  paid  Apr.,  July,  and  Oct. 
in  1967.  Previously,  $1  p.a.  pd.  from  Apr. 
1,  1965  to  Jan.  3,  1967,  inch  Extras  of  10c 
pd.  Apr.  1,  1967,  Jan.  1964-65  inch 

Long  Term  Debt  —  6*4%  Secured  De¬ 
benture  —  Due  Sept.  15,  1967-82.  Issued 
$1,250,000;  o/s  Dec.  31,  1969,  $960,000,  after 
deducting  amount  due  in  one  year.  Se¬ 
cured  by  first  mtge.  on  real  property  of 
co.  and  floating  charge  on  other  assets. 

Subsidiary  —  Maritime  Dental  Supply 
Co.  Ltd.  —  Inactive;  wholly  owned. 


ASH  TEMPLE  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 


1969 


*1968 

-$000- 

1,139 

141 

128 

402 


1967 


880 

125 

131 

307 


Net  earnings .  1,179 

Less:  Deprec .  154 

Int.  charges,  etc .  126 

Net  income,  operations  .  419 

Add:  Special  item*  ....  114  ....  .... 

Income  tax:  Current  .  515  483  306 

Deferred  .  f35  tl5  11 

Net  income  .  533  402  307 

Less:  Dividends  .  28  28  121 

Surplus  .  505  374  185 

tCredit. 

*See  footnote  i  to  balance  sheet. 

^Includes  $123,000  gain  on  sale  of  investments 
and  $9,450  payment  of  taxes. 

Eairnings  per  Share: 


Common:  Earned*  . .  . 

$3.91 

$3.73 

$2.78 

Earned?  . 

5.95 

3.73 

2.78 

*Before  (§after)  special 

items. 

Dividends  Paid: 

6%  Pref . 

$6.00 

$6.00 

$6.00 

6>/2%  Pref . 

0.65 

0.65 

0.65 

Common  . 

.... 

0.92  Vi 

BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Dec.  31: 

1969 

*1968 

1967 

$000 

Cash  . 

66 

70 

42 

Inventory  . 

1,749 

1,609 

1,282 

Total  current  assets  . 

3,460 

3,419 

2,703 

Bills  rec.  after  1  yr.  ... 

616 

653 

820 

Investments . 

«... 

27 

140 

Fixed  assets*  . 

610 

600 

562 

Total  assets  . 

4,702 

4,712 

4,237 

Due  bank  . 

290 

560 

470 

Total  current  liabs.  . . 

1,002 

1,390 

1,178 

Deferred  inc.  tax  . 

150 

185 

199 

Long-term  debt  . 

960 

1,040 

1,110 

Shareholders’  equity  . . 

2,590 

2,097 

1,749 

•After  deprec.  of  .... 

603 

532 

393 

♦  Consolidated  balance  sheet  including 

Mari- 

time  Dental  Supply  Co.  Ltd. 

Working  capital  . 

2,458 

2,029 

1,525 

Head  Off.  —  C-I-L  House,  630  Dorches¬ 
ter  Blvd.  W.,  Montreal.  Trans.  Agent  — 
National  Trust  Co.,  Montreal,  Toronto, 
Calgary  and  Vancouver.  Listed  —  T,  M  & 

Company  —  (Dom.  1954).  Directly  and 
through  subsidiaries  manufactures  heavy 
chemicals,  industrial  chemicals,  explo¬ 
sives,  plastics,  ammunition  and  sporting 
goods,  paints  and  allied  products,  in 
plants  located  across  Canada.  Imperial 
Chemical  Industries  owns  a  73.4%  inter¬ 
est. 

Directors  —  L.  Hynes,  pres.;  E.  L.  Ham¬ 
ilton,  G.  S.  Roberts,  exec,  vice-pres.;  Hon. 
H.  de  M.  Molson,  A.  M.  Campbell,  Jean- 
Claude  Lessard,  Montreal;  Hon.  James 
Sinclair,  Vancouver;  G.  F.  Whitby,  P.  T. 
Menzies,  J.  D.  Rose,  W.  G.  C.  Cashford, 
England;  J.  A.  MacAulay,  Winnipeg;  Hon. 
T.  D’Arcy  Leonard,  A.  G.  S.  Gnffin,  To¬ 
ronto;  W.  B.  M.  Duncan,  Stamford,  Conn. 
Vice-pres.  —  J.  C.  Asselin,  D.  I.  W. 
Braide,  D.  M.  Coyle,  S.  S.  Grimley,  D.  S. 
Kirkbride.  Sec.  —  B.  I.  McGeevy, 
Treas.  —  L.  A.  Wheable.  Contr.  —  J.  W. 
Crowe. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  7%%  46,500  sh.  46,500  sh.  $50 

Common  13,500,000  sh.  9,794,161  sh.  n.p.v. 

Pref.  —  Entitled  to  $3.75  per  sh.  p.a., 
pay.  quarterly;  cumulative  non-callable. 
Common  —  Voting  stock. 

Dividends  —  .Pref.  Pd.  regularly. 
Common  —  Rate  60c  p.a.,  pay.  quarterly, 
estab.  with  15c  pd.  Apr.  30,  1969.  Pre¬ 
viously  12%c  pd.  from  Jan.  31,  1968  to 
Jan.  31,  1969,  incl.;  17%c  pd.,  Apr.  28,  1967 
to  Oct.  31,  1967,  incL;  15c  pd.,  Apr.  30,  1963 


CANADIAN  INDUSTRIES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Sales  . 

Net  earnings . 

Less:  Deprec . 

Interest  &  exp . 

Minority  interest  .... 
Income  tax:  Current  . 

Deferred  . 

Net  income,  operations 
Add:  Special  items,  net 

Net  income  . 

Less:  Pref.  divds . 

Common  divds . 

Surplus  for  year  . 

*  Credit. 


1969 

1968 

1967 

324,199 

305,075 

273,030 

45,897 

44,062 

32,465 

21,293 

18,866 

12,973 

4,719 

5,022 

4,681 

1,944 

*226 

*304 

12,280 

13,764 

7,186 

*4,835 

*3,346 

900 

10,496 

9,982 

♦7,029 

3,082 

6 

13,578 

9,988 

7,029 

174 

174 

174 

5,876 

4,897 

6,367 

7,528 

4,917 

488 

♦  1967  net  income,  on  basis  of  deferred  tax 
method  adopted  in  1968,  would  have  been  $6,963,- 
000  or  $0.69  per  com.  share. 


Earnings  per  Share: 

Common:  Earnedt  . 

Earnedt  . 

Dividends  Paid  or  Decl 

Preferred  . 

Common  . 

tBefore  (tafter)  special  items. 


$1.05 

$1.00 

$0.70 

1.37 

1.00 

0.70 

3.75 

3.75 

3.75 

0.60 

0.50 

0.65 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968 


Cash,  deps.  &  invests.  . 

Inventories  . . 

Total  current  assets  . 

Notes  payable  . 

Investments,  asset  . 

Special  refundable  tax  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank . 

Total  current  liab.  . . . 

Long-term  debt  . 

Deferred  income  tax*  . 

Minority  interest  . 

Shareholders’  equity  . . . 

•After  depr.  of  . 

Working  capital  . 


1967 

$ooo - — 

7,653  11,613  3,499 

57,228  48,977  53,994 

117,006  108,275  107,042 

8,100  . 

2,623  4,449  4,450 

-  392  1,017 

151,115  164,971  175,685 
279,723  279,041  289,224 
13,659  15,126  32,344 

51,170  51,180  61,635 

82,450  87,250  86,242 

4,235  12,184  4,450 

13,747  7,834  8,800 

128,121  120,593  128,097 

145,933  136,760  130,853 
65,836  57,095  45,407 


*In  1968  co.  changed  method  of  reporting  inc. 
tax  from  straight-line  to  a  deferred  basis.  On 
this  basis  total  deferred  income  taxes  at  Dec  31 
1967,  would  have  been  $17,099,000. 


current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $1,595,000  or  16fe 
per  com.  sh.  on  sales  of  $74,607,000,  against  net 
income  of  $2,416,000  or  24c  a  sh.  on  sales  of 
$70,856,000  for  the  same  1969  period 


to  Jan.  31,  1967,  inch  Extra  5c  pd.  Jan.  31, 
1967  and  1966  and  Jan.  29,  1965. 

Long-term  Debt  —  3%%  S.F.  Deben¬ 
tures  —  Dated  Nov.  15,  1954,  due  Nov.  15, 
1974.  Author.,  no  set  amount;  issued  $25,- 
000,000;  o/s  at  Dec.  31,  1969,  $17,250,000. 

Redeemable  at  100.60  to  Nov.  14,  1969; 
premium  reducing  1/5  of  1%  p.a.  to  1970, 
and  1/10  of  1%  1971-73,  and  thereafter  at 
par.  Sinking  fund;  $1,000,000  May  15, 
1969-71;  $1,250,000  May  15,  1972-74. 

Trustee  —  Royal  Trust  Co. 

5%%  Debentures  —  Dated  Dec.  1,  1957; 
due  Dec.  1,  1977.  Interest  June  and  Dec.  1. 
Author.,  issued  and  o/s  $20,000,000. 

Redeemable  at  108  to  Nov.  30,  1969; 
thereafter  premium  decreasing  1%  each 
year  to  and  including  Nov.  30,  1976; 
thereafter  at  par. 

Trustee  —  Royal  Trust  Co. 

5%%  Debentures  —  Dated  Dec.  1,  1964; 
due  Dec.  1,  1984.  Author.,  issued  and  o/s 
$30,000,000.  Sold  privately. 

Subsidiary  Long-term  Debt  —  714% 
First  Mortgage  Bonds  Millhaven  Fibres 
Ltd.  —  Dated  Dec.  1,  1966;  due  Dec.  1, 
1986.  Int.  June  and  Dec.  1.  Author.,  issued 
and  o/s  $15,000,000. 

Redeem,  at  107.50  on  or  before  Nov.  30, 
1967;  thereafter  premium  decreasing  0.45 
of  1%  p.a.  to  Nov.  30,  1971  inch;  thereaft¬ 
er  premium  decreasing  0.40  of  1%  p.a.  to 
Nov.  30,  1983  inch;  thereafter  premium 
decreasing  0.30  of  1%  p.a.  to  Nov.  30,  1985 
inch;  thereafter  at  par.  Not  redeem,  prior 
to  Dec.  1,  1981,  for  purposes  of  refunding 
at  an  interest  cost  of  less  than  714%  p.a. 

S.f.  to  retire  $750,000  princ.  amt.  of  ser. 
A  bonds  on  June  1,  1972-86,  inch  Bonds 
are  a  charge  on  the  credit  and  assets  of 
Millhaven  Fibres  Ltd.  only/.  Trustee  — 
Royal  Trust  Co. 

Series  B  Notes,  Millhaven  Fibres  Ltd. 
—  Due  Dec.  2,  1986;  interest  free;  o/s  at 
Dec.  31,  1969,  $200,000. 

Subsidiaries  —  Alchem  Ltd.,  Cdn.  Han¬ 
son  &  Van  Winkle  Co.  Ltd.,  Cdn.  Safety 
Fuse  Co.  Ltd.,  C-I-L  Ammunition  Ine., 
C-I-L  (Lambton)  Ltd.;  Millhaven  Invest¬ 
ments  Ltd.  (formerly  Wm.  Stone  Sons 
Ltd.),  Millhaven  Fibres  Ltd.;  Chipman 
Chemicals  Ltd.,  and  subsidiary 
Vegetation  Mont-Royal  Limitee  (inac¬ 
tive).  C-I-L  International  Ltd.,  and  sub¬ 
sidiary  Brandram-Henderson  (West  In¬ 
dies)  Ltd.,  Continental  Explosives  (Alber¬ 
ta)  Ltd.  and  subsidiary  companies,  Conti¬ 
nental  Explosives  Ltd.  and  Continental 
Explosives  (Northern)  Ltd.  Campbell 
Manufacturing  Co.  Ltd.,  Cutler  Acid  Ltd., 
Defence  Industries  Ltd.,  (inactive).  C-I-L 
(Dalhousie)  Ltd.,  Bapco  Paint  Ltd.  and 
its  subsidiary  Stephens  Paint  Ltd. 

Associated  Cos.  —  CEL-CIL  Fibres 
Ltd.;  Cornwall  Chemicals  Ltd.;  Chemetics 
Ltd. 


Chemcell  Limited 

Head  Off.  —  800  Dorchester  Blvd.  W., 
Montreal.  Trans.  Agents  —  Montreal 
Trust  Co.,  Montreal,  Toronto,  Edmonton 
Vancouver;  also,  for  com.  stock  only. 
Bankers  Trust  Co.,  New  York.  Listed  — 
M,  T,  V. 

Company  —  (Dom.  1926).  Manufactures 
and  markets  a  wide  range  of  organic  and 
inorganic  chemicals,  cellulose,  acetate  and 
triacetate  flake,  yarns  and  fibres,  fabrics 
and  carpets. 

In  1969,  Chemcell  entered  into  an 
agreement  with  Bralorne  Oil  and  Gas  Ltd. 
to  invest  over  $10  million  in  oil-gas  prop¬ 
erties  over  the  next  5  years  and  to  ac¬ 
quire  controlling  interest  in  Bralorne  by 
the  end  of  1974  at  a  cost  of  $5  to  $6  mil¬ 
lion. 

Directors  —  C.  S.  Malone,  chm.  &  pres., 
J-  H.  Birkett,  sec.,  W.  I.  M.  Turner,  Jr.,  P 
w  Thomson  R.  M.  Fowler,  Jean  Simard, 
W.  A.  Arbuckle,  Montreal;  W.  T.  Marx  B 
H.  Bossidy,  P.  H.  Conze,  New  York;  Rob¬ 
inson  Ord,  Sydney,  N.S.;  F.  W  Theis 
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J.  S.  Hill.  Vice-pres.  —  W.  P.  Copen- 
haver,  R.  G.  Frakes,  O.  A.  Greiner,  C.  S. 
Stephens,  F.  W.  Fitzpatrick,  F.  L.  Mac- 
Askill,  C.  G.  Edge.  Treas.  —  K.  A.  Biggs. 
Contr.  —  p.  G.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
Preferred  594,500  sh.  $25 

$1.75  Ser.  395,000  sh. 

$1  Ser.  99,500  sh. 

Common  120,000,000  sh.  13,258,277  sh.  n.p.v. 

1610,820  shs.  reserved  for  warrants  and 
394,969  shs.  reserved  for  stock  options 
granted  or  to  be  granted. 

Pref.  $1.75  series  entitled  to  $1.75  p.a., 
cum.;  callable  at  $40;  par  in  liquidation. 

Pref.  $1  series  entitled  to  $1  p.a.  cum.; 
callable  at  $26;  par  in  liquidation.  Both 
series  pref.  nonvoting  unless  6  quarterly 
divds.  in  arrears  when  elect  one  quarter 
of  directors. 

Common:  One  vote  per  sh. 

Options  o/s  at  Dec.  31,  1969,  to  buy 
102,818  com.  shs.  at  prices  from  $7,625  to 
$19.50  a  sh.  for  various  periods  ending 
Apr.  19,  1970  to  Apr.  16,  1974. 

Warrants  —  O/s  at  Dec.  31,  1969,  to  buy 
616,820  com.  shs.  at  $10  a  sh.  to  Mar.  1. 

mo.  _ 

Dividends  —  Pref.  (all  series).  Pd.  reg¬ 
ularly.  Com.  —  Rate  12c  p.a.  estab.  with 
3c  pd.  June  30,  1970;  previously  pd.  7c 
on  Dec.  31,  1969  and  Mar.  31,  1970.  Previ¬ 
ously,  rate  of  24c  p.a.  pd.  quarterly  from 
Dec.  29,  1967  to  Sept.  30,  1969;  40c  p.a. 
pd.  quarterly  from  Dec.  29,  1967  to  Sept. 

30,  1969;  40c  p.a.  pd.  quarterly  from  Dec. 
14,  1964  to  Sept.  29,  1967.  Extra  —  5c 
a  sh.  pd.  Dec.  31,  1968  and  1969. 

Long  Term  Debt  —  514%  General 
Mortgage  Bonds,  Series  A  —  Dated  Sept. 
1,  1951;  due  Sept.  1,  1971.  Int.  March  and 
Sept.  1,  Cdn.  funds.  Author,  no  set 
amount;  issued  $12,000,000;  o/s  Dec.  31, 
1969,  $1,500,000. 

Redeem,  at  par.  S.f.  retires  $700,000 
princ.  p.a.  to  1970. 

Trustee  —  Montreal  Trust  Co. 

7%  S.F.  Debentures,  Series  A  —  Dated 
Mar.  1,  1960;  due  Mar.  1,  1980.  Interest 
March  and  Sept.  1,  Cdn.  funds.  Author, 
no  set  amount;  issued  $15,000,000;  o/s  Dec. 

31,  1969,  $11,000,000. 

Redeem,  at  107  on  or  before  Mar.  1, 
1961;  premium  thereafter  decreasing  0.40 
of  1%  p.a.  to  Mar.  1,  1978,  and  thereafter 
at  par  to  maturity.  S.f.  retires  $500,000 


CHEMCELL  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

—  $000  — 
120,751 

1967 

Net  sales  . 

123,379 

110,461 

Net  earnings  . 

29,548 

29,093 

25,390 

Less:  Deprec . 

9,393 

9,364 

8,518 

Interest,  etc . 

3,660 

3,827 

3,951 

Amort,  bd.  disc.  exps. 

78 

91 

105 

Income  tax:  Current  . 

6,347 

3,315 

1,705 

Deferred  . 

130 

3,621 

4,249 

Net  income  . 

9,940 

8,875 

6,862 

Less:  Pref.  divds . 

791 

791 

791 

Common  divds . 

3,977 

3,843 

4,771 

Surplus  for  year . 

5,172 

4,241 

1,300 

Earnings  per  Share  and  Dividend  Record: 

t8.68 

Pref.:  Times  earned  . 

tl2.57 

tll.22 

Paid  ($1.75  ser.)  ... 

$1.75 

$1.75 

$1.75 

Paid  ($1.00  ser.)  ... 

1.00 

1.00 

1.00 

Common  . 

0.69 

0.61 

0.46 

Paid  . 

0.25  + 
0.05 

0.24  + 
0.05 

0.36 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  s.t.  sec . 

Due  from  affil.  cos.  . . . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax  . 

Investments,  etc . 

Fixed  assets*  . 

Total  assets  . 


1963  1968  1967 


$000 


2,433 

9,204 

2,342 

2,478 

3,190 

3,020 

31,184 

27,496 

28,010 

64,821 

60,992 

52,488 

.  .  •  • 

123 

538 

26,464 

21,371 

15,963 

125,852 

128,560 

132,663 

217,639 

211,626 

202,323 

Bank  loan  . 

Total  current  liabs.  . . 

Long-term  debt  . 

Deferred  income  taxes  . 
Shareholders’  equity  .. 

•After  deprec.  of  - 

Working  capital  . 


2,000  ....  .... 

18,179  16,309  11,668 

58,544  59,744  62,944 

29,808  29,678  26,057 

111,108  105,895  101,654 

106,377  100,231  92,934 

46,642  44,683  40,820 


Current  Earnings— For  the  3  mos.  ended  Mar. 
11  1970  cons,  net  income  was  $1,788,000  or  12c 
oer  com  sh.  on  net  sales  of  $28,975,000  against 
net  income  of  $2,464,000  or  17c  a  sh.  on  net  sales 
j£  $30,557,000  for  the  same  1969  period. 


princ.  p.a.  each  Mar.  1,  to  1970;  $1,060,000 
on  Mar.  1,  1971  to  1979. 

Trustee  —  The  Royal  Trust  Co. 

5%%  S.F.  Debentures,  Series  B  . — 
Dated  Nov.  1,  1965;  due  Nov.  1,  1985.  Is¬ 
sued  &  o/s  $30,000,000  U.S.  Placed  pri¬ 
vately. 

6 Yz%  S.F.  Debentures,  Series  C  . — 

Dated  Feb.  1,  1966;  due  Feb.  1,  1986.  Is¬ 
sued  &  o/s  $15,000,000.  Placed  privately. 

Previous  Long  Term  Debt  —  4%% 
First  Mortgage  Bonds,  Series  A;  due  Sept. 
1,  1969.  Issued  $31,000,000.  Retired  during 
1969.  Trustee  —  National  Trust  Co.  Ltd. 

Wholly  Owned  Subsidiaries  —  Chem- 
cell  S.A.  —  Conducts  chemical  export 
business  in  Britain,  continental  Europe, 
Turkey  and  Israel. 

Western  Chemicals  Ltd.  —  Produces  in¬ 
organic  chemicals  in  Alberta;  operates  as 
part  of  the  Chemical  Division. 

Duplan  Textiles  Ltd.  —  Manufactures 
and  finishes  woven  filament  and  woven 
spun  fabrics  in  Quebec;  operates  as  part 
of  the  Celanese  Fabrics  Division. 

Trans- Canada  Computer  Utility  Ltd.  — 
Conducts  computer  operations  and  offers 
computer  services. 

Montcel  Distributors  Ltd.  —  Distributes 
Celanese  carpets  in  Que.  and  Ont. 

Chemcell  Resources  Ltd.  —  markets 
and  manages  the  petrochemical  portions 
of  the  Edmonton  plant  of  Bralorne  Oil 
and  Gas  Ltd. 

CEL-CIL  Fibres  Ltd.  —  Markets  syn¬ 
thetic  fibres  manufactured  by  Chemcell 
and  Canadian  Industries  Ltd.  (which  also 
see).  Owned  jointly  by  both  cos. 

Alberta  Sulphate  Ltd.  —  Owned  jointly 
with  Glenbow  Investments  Ltd.,  produces 
sodium  sulphate  in  Alberta. 


Du  Pont  of  Canada  Limited 

Head  Off.  —  555  Dorchester  Blvd.  W., 
(P.O.  Box  660),  Montreal.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Calgary  and  Vancouver.  Listed  —  M 
(pref.  &  com.),  T  (com.  only). 

Company  —  (Dom.,  1910).  Engaged  in 
the  manufacture  of  wide  variety  of  prod¬ 
ucts  incl.  packaging,  films,  textile  fibres, 
explosives,  plastics,  finishes,  and  chemi¬ 
cals  at  its  8  plants;  and  in  the  resale  of  a 


DU  PONT  OF  CANADA  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Net  sales  . 

228,282 

207,721 

182,938 

Net  earnings  . 

43,533 

40,652 

35,540 

Less:  Deprec . 

15,636 

15,335 

14,562 

Interest  . 

1,315 

1,163 

1,504 

Income  tax:  Current  . 

14,245 

12,255 

4,495 

Deferred  . 

tl,201 

t654 

4,553 

Net  income,  operations 

13,538 

12,553 

10,425 

Add:  Extraord.  items.  . 

2,785 

■491 

.... 

Net  income  . 

16,323 

12,062 

10,425 

Less:  Pref.  divds . 

174 

174 

174 

Common  divds.  . 

7,886 

7,886 

7,886 

Surplus  for  year  . 

8,263 

4,002 

2,364 

t Credit;  trans.  from  reserve. 

AGain  on  sale  of  fixed  assets  in  1969  and 

written-off  of  undepreciated  costs  in  1968. 

■Loss. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

t93.81 

t71.99 

t59.79 

Paid  . 

$3.75 

$3.75 

$3.75 

Common:  Earned*  . . . 

1.70 

1.57 

1.30 

Eamedt  . 

2.05 

1.51 

1.30 

Paid  . 

1.00 

1.00 

1.00 

iBefore  (t after)  extraordinary  items. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


wide  range  of  generally  related  products. 

E.  I.  du  Pont  de  Nemours  &  Co.  owns 
about  74.9%  of  o/s  common  shs. 

Directors  —  E.  H.  Bleckwell,  pres.  & 
chief  exec,  officer;  F.  S.  Capon,  vice- 
pres.;  L.  S.  Sinness,  R.  R.  Pippin,  D.  S. 
Holbrook.  A.  J.  de  Grandpre,  R.  L. 
Schuyler,  B.  F.  Schlimme,  H.  H.  Lank,  R. 
G.  Beck.  Vice-pres.  sec.  —  H.  J.  Hemens. 
Vice-pres.  treas.  —  K.  M.  Place.  Vice- 
pres.  —  H.  F.  Hoerig,  F.  S.  McCarthy,  C. 
C.  Young. 

Capital  Stock — Author.  Outstand.  Par 
Pref., 

7y2%  cum.  46,500  sh.  46,500  sh.  $50 
Common  13,500,000  sh.  7,886,298  sh.  n.p.v. 

Pref.  Nonvoting  unless  pref.  div.  not 
earned  or  unless  proposal  to  be  submitted 
to  meeting  directly  affects  right  of  pref. 
shareholders,  when  entitled  to  10  votes 
per  sh. 

Common:  One  vote  per  sh. 

Dividends  —  Pref.:  $3.75  p.a.  cum.  pd. 
regularly  Jan.,  Apr.,  July,  Oct.  15.  Com¬ 
mon:  Co.’s  practice  is  to  pay  3  interim 
quarterly  divds.  in  Apr.,  July  and  Oct.  of 
each  year  and  final  payment  in  Jan.  In¬ 
terims  of  10c  pd.  from  initial  in  Oct.,  1954 
to  Oct.,  1961;  15c  from  Apr.,  1962  to  Oct., 
1962;  20c  1963-64;  25c  from  Apr.  1965.  Fi¬ 
nal  pay.  of  20c  made  Jan.,  1955-61;  30c 
Jan.,  1962;  35c  Jan.,  1963;  30c  Jan.,  1964; 
40c  Jan.,  1965;  25c  pd.  Jan.,  1966-71. 


Furlong  Plastics  Ltd. 

Head  Off.  —  1293  Caledonia  Rd.,  Toron¬ 
to.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal.  Listed  — 
CDN. 

Company  —  (Ont.  1958).  Makes  custom 
extruded  and  injection  moulded  thermo¬ 
plastic  products. 

Proposed  Change  —  Mar.,  1970,  share¬ 
holders  approved  change  in  name  to  First 
Pan  International  Ltd.  and  an  increase  in 
author,  capital  to  3,000,000  common  sh.  At 
that  time  company  considering  acquisi¬ 
tion  of  income  producing  real  estate  in 
British  West  Indies. 

Directors  —  B.  J.  Furlong,  pres.,  Isling¬ 
ton,  Ont.;  H.  S.  Garner,  vice-pres.,  Far¬ 
mington,  Michigan;  R.  J.  Horack;  F.  L. 
Mann,  Michael  Schwartz,  Toronto;  R.  G. 
Zamler,  C.  Bakke,  W.  P.  Hornell. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  134,600  sh.  $8 

6%  Series  1  16,825  sh. 

Common  *300,000  sh.  125,008  sh.  n.p.v. 

*Of  which  6250  shs.  reserved  for  grant¬ 
ing  of  options. 

In  June,  1970,  shareholders  to  consider 
increase  in  authorized  capital  to  3,000,000 
sh. 

6%  Pref.  series  1  —  Entitled  to  48c  p.a. 
cum.  from  Oct.  15,  1965.  Redeemable  after 


FURLONG  PLASTICS  LTD. 


BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

-$000 - 

Cash  &  s.t.  invest . 

53 

124 

157 

Inventories  . . . 

148 

124 

158 

Total  current  assets  . 

389 

430 

514 

Fixed  assets*  . 

134 

163 

190 

Total  assets  . 

647 

621 

736 

Total  current  liabs.  . . 

159 

152 

213 

Long-term  debt . 

.... 

.... 

9 

Deferred  income  tax  . . 

24 

22 

28 

Shareholders’  equity  . . 

364 

446 

485 

•After  deprec.  of  .... 

270 

234 

194 

Working  capital  . 

230 

278 

801 

As  at  Dec. 
Cash  . 


31: 


Total  current  assets 
Special  refundable  tax 

Goodwill,  etc . 

Fixed  assets*  . 

Total  assets*  . 

Bank  debt  . 

Total  current  liabs.  . . 

Notes  payable  . 

Deferred  taxes  . 

Shareholders’  equity  . 

Working  capital  . 

•After  depr.  of  . 

Current  Earnings — Fc 
31,  1970,  cons,  net  incc  ,  . 

per  com.  sh.  against  net  Income  (restated)  of 
$S  729,000  or  72c  a  sh.  (incl.  extraordinary  gain 
of’  $2,785,000  or  35c  a  sh.)  for  the  same  1909 
period.  Sales  were  $47,780,000  against  $51,717,000. 


1969 

2,919 

1968 

5,429 

1967 

1,637 

INCOME  ACCOUNT 
Years  Ended!  Dec.  31:  1968 

1967 

1966 

34,554 

70,770 

27,948 

63,587 

27,130 

52,778 

Sales  . . 

917 

$000 - 

1,008 

1,086 

4,660 

4,005 

992 

Operating  income  . 

*30 

41 

141 

4,283 

Less:  Depreciation . 

40 

39 

38 

128,411 

127,808 

132,457 

Interest  in  l.-tw  debt  . 

1 

2 

204,038 

195,696 

190,748 

Income  tax  . 

.... 

5 

53 

24,423 

42,651 

3,450 

41,981 

2,200 

37,190 

Add:  Tr.  from  def.  tax 
reserve  . . . 

5 

11 

3,000 

Net  income  . 

•76 

.... 

58 

21,305 

22,506 

23,653 

Less:  Pref.  divds . 

8 

8 

9 

138,964 

130,702 

126,700 

Common  divds . 

9 

25 

18 

28,119 

21,606 

15,588 

Surplus  for  year  . . 

•87 

•33 

29 

133,936  121,148  109,464 

the  3  mos.  ended  Mar. 

•Loss  or  deficit. 
Earnings  per  Share  and 

Dividend  Reeord: 

t5.939 

ie  was 

$1,441,000 

or  18c 

Pref.:  Times  earned  . 

**  *1 

tO. 47 

Paid  . . . 

Common:  Earned  ....  d0.62  (J0.07  0.39 

Paid  .  0.075  0.20  *0.15 

ilncludes  initial. 
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three  years  from  date  of  issue,  at  $8.72  a 
sh.  Nonvoting  unless  6  quarterly  divi¬ 
dends  in  arrears  when  entitled  to  one 
vote  per  sh.  and  as  a  class  to  elect  3 
directors.  Purchase  fund  each  year,  re¬ 
tires  greater  of  $9,000  or  10%  of  net  earn¬ 
ings  for  preceding  fiscal  year,  at  not  ex¬ 
ceeding  $8.72  a  sh.  plus  costs  of  purchase. 

Participation  —  When  net  earnings,  as 
defined,  exceed  $70,000,  series  1  pref. 
holders  of  record  Mar.  15  of  following 
year  entitled  to  be  paid  Apr.  1  in  such 
next  succeeding  year,  participating  divi¬ 
dend  equal  in  aggregate  amount  to  5%  of 
each  full  $9,000  of  such  excess  or,  to  ex¬ 
tent  series  1  retired,  a  pro  rata  diminish¬ 
ing  portion  thereof. 

Warrants  o/s  to  buy  com.  shs.  at  $5,50  a 
sh.  to  $6.50  a  sh.  until  Oct.  31,  1971. 

Dividends  —  6%  Pref.,  Ser.  1:  48c  p.a. 
cum.  (plus  participating  divids.  as  de¬ 
fined  above).  Initial  of  10c  pd.  Jan.  3, 
1966;  12c  Apr.  1,  1966  and  quarterly  since. 
Common:  Rate  10c  p.a.  pay.  quart.,  estab. 
with  2y2c  pd.  Apr.  1,  1968.  Previously,  rate 
of  20c  p.a.  pd.  quarterly  from  July  4,  1966 
(initial)  to  Jan.  2,  1968,  incl. 


G.M.  Plastic  Corporation 

Head  Off.  —  520  Robinson  St.,  Granby, 
P.Q.  Trans.  Agent  —  General  Trust  of 
Canada,  Montreal. 

Company  —  (Que.,  1947).  Engaged  in 
manufacture  of  plastic  products  and  skis. 

Co.  is  a  subsidiary  of  Corporation 
d’Expansion  Financiere,  (Corpex.)  which 
holds  all  the  class  B  shs. 

Directors  —  Leon  Germain,  pres.;  Rob¬ 
ert  Brodeur,  vice-pres.  &  treas.;  B.  De 
Breyne,  M.  Latraverse.  R.  DuTemple,  Mi¬ 
chael  Tucker. 

Capital  Stock — Author.  Outstand.  Par 
4%  Pref.  cum.  10,000  sh.  10,000  sh.  $12.50 
Class  A  250,000  sh.  228,000  sh.  $1 

Class  B  25,000  sh.  25,000  sh.  $1 

Pref.  —  Entitled  to  4%  p.a.,  cum.  Re¬ 
deem.  at  $18.75  per  sh.  plus  accr.  divd.  me 
in  liquidation.  Nonvoting  unless  12  quar¬ 
terly  divds.  in  arrears,  when  one  vote  per 
sh'. 

Class  A  —  Entitled  to  65c  p.a.,  after 
which  cl.  B  may  receive  4c  p.a.;  thereaft¬ 
er  both  classes  rank  equally.  In  liquida¬ 
tion,  entitled  to  $10  per  sh.,  after  which 
cl.  B  may  receive  $4  per  sh.;  thereafter 
both  classes  rank  equally.  Nonvoting  un¬ 
less  two  consecutive  years’  divds.  in  ar¬ 
rears,  when  one  vote  per  sh. 

Class  B  - —  One  vote  per  sh. 

Dividends  —  4%  Pref.  —  50c  p.a.  pd. 
regularly  Mar.,  June,  Sept.,  Dec.  Cl.  A  — 
None  paid  since  1968.  Previously  65c  p.a. 
pd.  regularly.  Cl.  B  —  Privately  held. 

Long-term  debt  —  o/s  at  Dec.  31,  1969, 
totaled  $988,000. 

Subsidiaries  (Wholly  owned)  — Insnl- 
foam  Ltd.  Inactive.  Corplastics  Canada 
Ltd.  Inactive.  Gemlite  Ltd.  Inactive.  GMP 
Sports  Ltd.  Engaged  in  the  distribution  of 
skis  and  other  sporting  goods,  GMP 
Sports  Inc.  — ■  Distributes  skis  and  other 
sporting  goods. 


Goodyear  Tire  &  Rubber  Company  of 
Canada,  Limited 

Head  Off.  —  3050  Lake  Shore  Blvd.  W., 
Toronto.  Trans.  Agents  —  Pref.:  Canada 
Permanent  Trust  Co.,  Toronto;  Montreal 
Trust  Co.,  Montreal.  Com.:  Montreal 
Trust  Co.,  Toronto  and  Montral.  Listed 
—  T  (pref.  &  com.),  M  (pref.  only). 

Company  —  (Ont.  1927).  Directly  and 
through  subsidiaries  manufactures  tires 
and  other  rubber  products  in  9  plants  in 
Ont.,  Que.  and  Alta. 

Goodyear  Tire  &  Rubber  Co.  of  Akron, 
Ohio  holds  approx.  80%  of  o/s  com.  stock. 

Directors  —  L.  E.  Spencer,  chm.;  H.  G. 
MacNeill,  pres.  &  gen.  mgr.;  J.  C.  Moon, 
exec,  vice-pres.;  H.  A.  Brundage,  K.  E. 
Kennedy,  vice  -  pres.,  R.  C.  Berkin- 
shaw,  Toronto;  B.  M.  Robertson,  R.  V. 


Thomas,  R.  DeYoung,  Akron,  Ohio;  A.  D. 
Nesbitt,  P.  P.  Daigle,  L.  A.  Lapointe, 
Montreal.  Vice-pres.  —  D.  W.  Moriarty, 
S.  G.  Fearman.  Treas.  —  C.  E.  Clarke. 
Sec.  —  A.  E.  Robinette,  Q.C.  Compt. 
—  D.  F.  Catto. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  4%  cum.  *160,000  sh.  123,473  sh.  $50 
Common  290,660  sh.  257,260  sh  n.p.v. 

•Originally  authorized. 

Pref.:  Callable  at  $53.  Same  in  volun¬ 
tary  liquidation;  par  if  enforced.  S.f.  of 
lesser  of  8%  of  consol,  net  profit  after 
pref.  divids.,  or  1%  of  total  par  value  of 
greatest  amount  of  pref.  stock  o/s  to  be 
used  to  redeem  pref.  shs.  at  not  more 
than  $52.50  plus  costs.  Nonvoting  unless  6 
quarterly  divds.  in  arrears,  when  elects  2 
directors. 

Dividends  —  4%  Pref.  $50  par  —  $2  p.a. 
cum.,  pd.  regularly  last  day  Jan.,  Apr., 
July,  Oct.  Common  —  None  at  present. 
Previous  rate  was  $4  p.a.  pd.  quarterly 
Jan.,  1951  to  June  28,  1968.  Extra  $2  pd  in 
Dec.,  1956-67  incl. 

Long  Term  Debt  —  O/s  at  Dec.  31,  1969, 
bank  loans,  due  1971,  $43,475,000;  and 
funded  debt  of  subsidiary,  $400,000. 

Wholly  Owned  Subsidiaries  —  Seiber- 
ling  Rubber  Co.  of  Canada  Ltd.  —  Oper¬ 
ates  plant  in  Toronto  for  the  manufacture 
of  tires  and  other  rubber  products. 

Goodyear  Plastics  Films  Ltd.  —  (for¬ 
merly  Crystophane  Co.  of  Canada  (Ltd.). 
Manufactures  packaging  film  at  Port 
Credit,  Ont. 


GOODYEAR  TIRE  &  RUBBER  CO.  OF 
CANADA  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Net  sales  . 

175,841 

154,224 

149,779 

Operating  income  . 

8,538 

4,725 

12,889 

Add:  Inc.  from  invest.  . 

74 

120 

63 

Net  earnings  . 

8,612 

4,845 

12,952 

Less:  Depreciation  .... 

6,820 

6,524 

6,147 

Income  tax:  Current  . 

448 

tl,046 

1,352 

Deferred  . 

112 

t804 

1,324 

Net  income  . 

1,232 

171 

4,129 

Less:  Pref.  divd . 

247 

248 

252 

Common  divd . 

.... 

515 

1,544 

Surplus  for  year  . 

985 

1592 

2,333 

tCredit.  iDeficit. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t4.99 

to. 69 

tl6.36 

Paid  . 

$2.00 

$2.00 

$2.00 

Common  . 

3.83 

dO.  30 

15.07 

Paid  . 

.  ,  .  . 

2.001 

4.00  + 

2.00 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . . . 

167 

204 

611 

Inventories  . 

42,949 

41,087 

37,171 

Total  current  assets  . 

77,311 

78,963 

68,229 

Investments . 

558 

822 

857 

Fixed  assets*  . 

50,483 

44,494 

37,691 

Total  assets  . 

128,352 

124,279 

106,777 

Due  bank  . 

4,966 

3,431 

1,885 

Total  current  liab.  . . 

26,151 

19,218 

27,729 

Deferred  income  . 

1,809 

1,996 

1,460 

Deferred  income  tax  . 

3,309 

3,197 

4,001 

Long-term  debt  . 

43,475 

47,175 

20,150 

Debt,  subsid.  . 

400 

450 

500 

Shareholders’  equity  . . 

53,208 

52,243 

52,937 

•After  deprec.  of  .... 

69,715 

64,205 

58,327 

Working  capital  . 

51,160 

59,745 

40,500 

Hand  Chemical  Industries  Limited 

Head  Off.  —  2170  Nipissing  Rd.,  Milton, 
Ont.  Trans.  Agent  —  The  Royal  Trust 
Co.,  Toronto  and  Montreal.  Listed  —  T. 

Company  —  (Dom„  1930).  Directly  and 
through  subsidiary  engaged  in  the  manu¬ 
facture,  distribution  and  sale  of  fire¬ 
works,  _  pyrotechnics,  pyrotechnical  dis¬ 
plays,  injection  molded  plastic  products, 
and  paper  products.  Company  has  2 
plants. 

In.  D®P->  I96*?- .  c0-  agreed  to  acquire 
Plastic  Bottle  Sales  Ltd.  and  Humphrey- 
Cosburn  Plastics  Ltd.  for  $550,000  cash 
and  20,000  com.  sh. 

Utilities  and  Funding  Corporation  Ltd 
is  the  beneficial  owner  of  81,913  com.  sh' 
and  32,752  pref.  sh. 

Directors  —  H.  T.  Hand,  pres.  J  B 
Donaldson,  exec,  vice-pres.;  P.  J.  Schnei¬ 
der,  sales  manager;  I.  S.  Lindzon,  N.  L 
Sandler,  D.  J.  Markel,  Toronto;  D  W 
Clay,  Kitchener,  H.  T.  McBrien,  sec.-treas’ 


Capital  Stock* — Author.  Outstand.  Par 
Preferred  300,000  sh.  70,332  sh.  n.p.v. 

Common  1300,000  sh.  149,002  sh.  n.p.v. 

*As  at  Sept.  30,  1969. 

tOf  which  6,984  sh.  reserved  for  stock 
option  plans  and  20,000  sh.  for  acquisition 
agreements. 

Pref.  —  Entitled  to  non-cum.  divd.  of 
20c  p.a.,  thereafter  participates  equally 
sh.-for-sh.  with  com.  in  any  further  divds. 
pd.  In  liquidation,  etc.,  entitled  to  de¬ 
clared  but  unpaid  pref.  divds.,  thereafter 
participates  equally  sh.-for-sh.  with  com. 
in  any  further  distributions.  Non-voting 
unless  pref.  divds.  unpaid  for  two  consec¬ 
utive  years  when  entitled  to  one  vote  per 
sh. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  In  June,  1969, 
shareholders  approved  reclassification  of 
class  A  sh.  n.p.v.,  as  pref.  sh.,  n.p.v., 
which  was  subsequently  split  on  a  2-for-l 
basis,  effective  July  10,  1969. 

Dividends  —  Pref.  —  Entitled  to  20c 
p.a.,  non-cum.  Initial  5c  pd.  Nov.  1,  1969 
(first  foil,  reclass,  and  stock  split)  and  pd. 
regularly  quarterly  since.  Partic.  divds.  of 
5c  per  sn.  pd.  Nov.  1,  1969  and  Feb.  1  and 
May  1,  1970.  Class  A  (old)  —  60c  p.a.  pd. 
quarterly  from  May  15,  1963  to  Aug.  1, 
1969.  Com.  —  20c  p.a.  pay.  quarterly;  es¬ 
tab.  with  initial  5c  pd.  Feb.  1,  1968. 

Long-term  Debt  —  6 y2%  S.F.  Debents.: 
Author.  $1,400,000  issued  $500,000;  o/s  at 
Sept.  30,  1969,  $355,000  (after  deducting 
amount  due  in  one  year).  Sold  privately. 

Subsidiary  —  Dominion  Fireworks 
Manufacturing  Co.  Ltd.,  Oakville,  Ont. 
Wholly  owned. 


HAND  CHEMICAL  IND.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 


1969 


1968 

$000- 

2,206 

329 

10 

K,  339 
92 
27 
119 
•11 
112 
37 
16 
59 


1967 


2,468 

299 

7 

306 

73 

28 

102 

•4 

106 

37 

"69 


Sales  .  2,374 

Net  operating  income  .  327 

Add:  Other  income  ....  7 

Operating  income  .  334 

Less:  Depreciation .  101 

Interest  .  26 

Inc.  tax:  Current _  115 

Deferred  . .  »n 

Net  income  .  103 

Less:  Cl.  A  divds .  28 

Common  divds .  26 

Surplus  .  49 

•Credit. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Earned§  .  $0.20  _ 

Paid  .  « 

Class  A:  Earned  ....  t$1.67 

Paid  .  0.60 

Common:  Earned  . . .  J0.40 

Paid  .  0.20 

♦Initial  payment  was  made  Nov. 

tBased  on  full  year;  converted _ _ 

and  common  shares  as  of  Aug.  31,  1969. 
tBased  on  new  shares. 
tNew  shares;  non-cum.  entitlement  before 
partic. 


$1.82 
0.60 
0.69 
0.15  .... 

1,  1969. 
to  preferred 


$1.73 

0.60 

0.65 


CONS.  BALANCE  SHEET — MAIN  ITEMS 


As  at  Sept.  30: 

Cash  &  short-term  notes 

Invests.!  . 

Inventories  . 

Total  current  assets  . 

Sp.  refund,  tax  . 

6%  Mtge.  rec . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liabs.  . 
Deferred  income  tax  . 

Long-term  debt  . 

Shareholders’  equity  . . 

tMarket  value  . 

•After  deprec.  of _ 

Working  capital  . 


1969 

1968 

1967 

50 

147 

166 

25 

25 

50 

952 

916 

895 

1,641 

1,517 

1,550 

.... 

6 

6 

58 

70 

76 

586 

581 

597 

2,285 

2,174 

2,23] 

389 

293 

385 

32 

43 

54 

355 

380 

400 

1,509 

1,457 

1,391 

19 

20 

45 

816 

721 

642 

1,253 

1,224 

1,165 

OF  CANADA  LTD. 

T  Jj1  Canadian  Wallpaper  Manufacturers 

Ltd.  (which  see)  offered  to  purchase  all  o/s  cl. 
“  ancL^  shs'  of  the  company  at  $35  per  sh. 
Over  90%  of  cl.  A  and  90.5%  of  cl.  B  shs.  ac¬ 
quired  under  the  offer  by  May,  1966;  remaining 
shs.  since  acquired. 


r  cu-ULftiE  rAla  rS 


LIMITED 

Company  sold  major  assets  to  Du  Pont  of 
rani?»da  Lirnited  in  1964,  and  changed  its  name 
to  Morse  Paint  Manufacturing  Limited  (which 
see.) 


CHEMICALS 


299 


Industrial  Adhesives  Limited 

Head  Off.  —  90  Tycos  Drive,  Toronto. 
Trans.  Agents  —National  Trust  Co.,  To¬ 
ronto  and  Montreal.  Listed  —  T. 

Company  (Dom.  1946).  Makes  and  dis- 
tnbutes  various  types  of  adhesives.  Plants 
in  Toronto  and  Montreal. 

Directors  —  C.  L.  Kalthoff,  chm.  & 
nrP5'  n  T  A "ice-pres.;  A.  R.  Ben- 

H.  Dameron,  vice- 
R.  W.  Finlayson,  C. 
Vice-pres.  —  H.  H. 
R.  L.  S.  Snell. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref. 

Noncum.  200,000  sh.  nil  $1 

Common  1,000,000  sh.  400,000  sh.  n.p.v. 

Dividends  —  Rate  48c  p.a.  pay.  quarter¬ 
ly,  established  with  12c  pd.  Jan.  30,  1970 
and  Apr.  30,  1970.  Previously  40c  p.a.  pd. 
quarteriy  from  Jan.  31,  1969  to  Oct.  31, 
1969,  incl. 

Subsidiary  —  Industrial  Adhesives 
(Eastern)  Ltd. 


INDUSTRIAL  ADHESIVES  LTD. 
CONSOLIDATED  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

$000 

Total  revenue  . 

791 

643 

571 

Net  earnings  . 

644 

519 

443 

Add:  Other  income  .... 

18 

5 

3 

Less :  Depreciation  .... 

48 

39 

43 

Interest  . 

1 

1 

Inc.  tax:  Current _ 

321 

244 

165 

Deferred  . 

•7 

•1 

25 

Net  income  . 

300 

241 

210 

•Credit. 

Less:  Dividend  . 

160 

124 

124 

Surplus  for  year  . 

140 

117 

86 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

$0.75 

$0.60 

$0.53 

Paid  . 

0.40 

0.31 

0.31 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969 

1968 

1967 

-$ooo  — 

Cash  . 

239 

171 

45 

Inventories  . 

332 

324 

317 

Total  current  assets  . 

1,100 

980 

762 

Investments*  . 

103 

61 

59 

Special  refundable  tax  . 

6 

8 

Fixed  assets*  . 

423 

410 

435 

Total  assets  . 

1,626 

1,457 

1,316 

Total  current  liabs.  . 

451 

415 

379 

Deferred  income  tax  . . 

16 

24 

24 

Long-term  debt  . 

11 

Shareholders’  equity  . . 

1,158 

1,018 

901 

•Market  value  . 

95 

55 

49 

iAfter  deprec.  of  .... 

398 

356 

333 

Working  capital  . 

649 

565 

383 

Current  Earnings — For 

the  6  mos.  ended  Apr. 

30,  1970,  cons,  net  income  totaled  $137,250  or  34c 
per  sh.  against  net  income  of  $117,650  or  29c  per 
sh.  for  the  similar  1969  period. 


r*  -LJ.  nucun,  V. 

nett,  vice-pres.;  R. 
pres.;  H.  Sutherland, 
P.  Keeley,  Toronto. 
Frazer.  Sec.-treas.  — 


Inland  Chemicals  Ltd. 

Head  Off.  —  Box  180,  Fort  Saskatche¬ 
wan,  Alta.  Trans.  Agent  —  Montreal 
Trust  Company.  Listed  —  Cdn.  (com.). 

Company  —  (Alta.  1954).  Operates  alu¬ 
minum  sulphate  plant  and  sulphuric  acid 
plant,  at  Fort  Saskatchewan,  Alta. 

During  1969,  name  of  co.  changed  from 
Inland  Chemicals  Canada  Ltd.  to  present 
form. 

Directors  —  R.  G.  Campbell,  chm.  & 
pres.,  Vancouver;  G.  S.  Grant,  vice-pres. 
&  gen.  mgr  Edmonton;  W.  D.  Wilks,  C. 
C.  Campbell,  Vancouver;  R.  L.  Hunter, 
Montreal’  W.  C.  Pitfield,  Toronto;  W.  H. 
Price,  Calgary.  Sec.  —  D.  D.  Duncan. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  50,000  sh.  29,229  sh.  $10 

Common  1,000,000  sh.  332,282  sh.  n.p.v. 

6%  Preferred  —  Redeemable  at  $10.50 
plus  accrued  divds. 

Nonvoting  unless  4  quarterly  divds.  in 
arrears  when  one  vote  per  sh. 

Com. — One  vote  per  sh. 

Dividends  —  Pref.:  Pd.  regularly.  Com¬ 
mon:  None  paid.  - 

Long-term  Debt  —  First  Mortgage  S.F. 
Bonds:  Issued  in  series.  Secured  by  first 
mortgage  on  fixed  assets  and  first  float¬ 
ing  charge  on  other  assets,  etc. 

Outstanding  at  Dec.  31,  1969,  $120,000 
6%  series  A,  due  Nov.  1,  1973  and  pay. 


$30,000  p.a.;  $250,000  6%% 
Nov.  1,  1974  and  pay 
$480,000  7%  series  C,  di 
pay.  $40,000  p.a. 


series  B  due 
$50,000  p.a.;  and 
ue  Nov.  1,  1981  and 


INLAND  CHEMICALS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Sales  . 

1,529 

1,769 

1,416 

Net  earnings . 

411 

537 

494 

Less:  Depreciation . 

119 

169 

132 

Interest,  net  . 

52 

62 

58 

Income  tax:  Current  . 

8 

8 

7 

Deferred  . 

108 

141 

139 

Net  income  . 

124 

157 

158 

Less:  Pref.  divds . 

18 

18 

18 

Surplus  for  year  . 

106 

139 

140 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

t7. 10 

t8.96 

t9.02 

Paid  . 

$0.60 

$0.60 

$0.60 

Common:  Earned  . 

0.32 

0.42 

0.42 

None  paid. 

BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

$000  - 

187  203 

257  267 

760'  810 

13  19 

2,937  2,493 

3,781  3,802 

358  539 

850  970 

774  633 

1,799  1,659 

1,215  1,048 

402  270 


Cash  &  deposits  .  376 

Inventories  .  211 

Total  current  assets  .  787 

Special  refundable  tax  .  .... 

Fixed  assets*  .  2,846 

Total  assets  .  3,701 

Total  current  liab.  ...  183 

Long-term  debt  .  730 

Deferred  inc.  tax  res.  .  882 

Shareholders’  equity  . .  1,906 

•After  deprec.  of  ....  1,334 

Working  capital  .  604 


International  Paints  (Canada)  Limited 

Head  Off.  —  6700  Park  Ave.,  Montreal. 
Trans,  Agents  —  Montreal  Trust  Co., 
Montreal  (com.  only).  Listed — CDN. 

Company  —  (Dom.  1928).  Manufactures 
all  kinds  of  paints  and  varnishes.  Oper¬ 
ates  plants  at  Montreal,  Vancouver  and 
Regina.  On  Jan.  1,  1969,  acquired  assets  of 
Roxalin  of  Canada  Ltd.,  paint  manufac¬ 
turers  at  Toronto. 

Co.  is  controlled  by  International 
Paints  (Holdings)  Ltd.,  which  in  turn  is 
owned  by  Courtaulds  Ltd.,  London,  Eng. 

Directors  —  Hon.  F.  M.  Ross,  chm., 
Vancouver;  C.  A.  Richardson,  pres.  & 
man.  dir.,  Montreal;  F.  P.  Baker,  exec, 
vice-pres.,  Toronto;  W.  T.  Parsons,  vice- 

gres.  fin.  &  treas.;  P.  P.  Daigle,  Hon.  A. 

I.  Hugessen,  L.  A.  Lapointe,  C.  W.  Web¬ 
ster,  all  Montreal;  J.  Diamond,  Vancou- 


INTERNATIONAL  PAINTS  (CANADA)  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

*1969 

1968 

1967 

-  $000 - 

Sales  . 

14,842 

9,853 

8,927 

Net  earnings  . 

784 

862 

707 

Less:  Depreciation  . .  . . 

134 

98 

99 

Interest  . 

119 

80 

Income  tax:  Current  . 

269 

345  ) 

323 

Deferred  . 

9 

8  J 

Special  chgs . 

•  .  .  • 

56 

.... 

Net  Income*  . 

253 

275 

285 

Less:  Pref.  divd . 

110 

110 

109 

Com.  divd . 

28 

28 

28 

Surplus  for  year  . 

115 

137 

147 

*See  note  *  to  Balance  Sheet. 

•In  1968,  co.  changed  to  deferred  tax  method 

of  accounting.  Had  same  method 

been  used  in 

1967  net  income  would 

have  been  $288,855. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Earnedt  . 

$5.05 

$5.49 

$5.71 

Pref.:  Earned!  . 

3.67 

3.95 

4.09 

Paid*  . 

2.20 

2.20 

2.20 

Common:  Earned!  ... 

2.47 

2.75 

2.89 

Paid  . 

1.00 

1.00 

1.00 

tBefore  ({after)  participation. 

*  Includes  $1.00  participating  dividend. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

*1969 

1968 

1967 

-  $000  - 

Cash  . 

285 

171 

154 

Inventories  . 

3,208 

2,063 

2,061 

Total  current  assets  . 

5,922 

4,038 

4,144 

Fixed  assets*  . 

1,698 

1,291 

1,330 

Total  assets  . 

7,620 

5,328 

5,475 

Bank  loan  . 

990 

900 

1,100 

Total  current  liab.  . . 

2,547 

1,466 

1,759 

Def .  liab.,  assoc,  cos.  . . 

1,088 

.... 

.  .  •  . 

Deferred  income  tax  . . 

46 

37 

.  .  *  * 

Shareholders’  equity  . . 

3,939 

3,825 

3,717 

•After  deprec.  of  .... 

2,076 

1,935 

1,841 

Working  capital  . 

3,375 

2,572 

2,885 

*  Includes  operations 

of  Roxalin  of 

Canada 

Ltd.,  acquired  as  at  Jan. 

1,  1969. 

ver;  R.  M.  Woodhouse,  C.  R.  Preston, 
London,  Eng.  Sec.  —  J.  K.  Mutch. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  6%  cum.  50,000  sh.  50,000  sh.  $20 
Common  28,000  sh.  28,000  sh.  n.p.v. 

Pref.  entitled  to  cum.  pref.  divds.  of  6% 
p.a.,  after  which  any  further  divds.  to  be 
distributed  equally  share  for  share  to 
pref.  and  common.  Payment  of  common 
and  participating  divds.  restricted  if 
earned  surplus  not  sufficient  to  pay  pref. 
divds.  for  two  years  at  6%;  nonvoting  un¬ 
less  6%  divds.  in  arrears  for  two  succes¬ 
sive  years  when  entitled  to  one  vote  per 
sh.  while  divds.  in  arrears  for  two  years. 

Preference  in  liquidation  to  $25  per  sh. 
plus  accrued  divds.;  after  $30  per  sh.  paid 
on  common  both  classes  share  equally. 

Dividends  —  Pref.:  $1.20  p.a.  cum.,  pd. 
semiannually  Apr.  and  Aug.  Partic.  divd. 
of  $1.00  pd.  in  April,  1967-70,  incl.;  50c  pd. 
Jan.  and  Dec.  15,  1965;  25c  pd.  annually 
1962-64,  incl.  Com.  (new)  —  Pd.  $1.00  in 
April,  1967-70,  incl.  Com.  A  and  B  (old) 
—  pd.  50c  Jan.  and  Dec.  15,  1965;  previous 
rate  25c  p.a.;  pd.  annually  1962-64,  incl. 

Wholly  Owned  Subsidiary  —  A.  Ram¬ 
say  &  Son  Co. 


Jefferson  Lake  Petrochemicals 
of  Canada  Ltd. 

Head  Off.  —  1000  Calgary  House,  550- 
6th  Ave.,  S.W.,  Calgary.  Exec.  Off.  —  1408 
Whitney  Bldg.,  New  Orleans,  La.  Trans. 
Agent  —  National  Trust  Co.  Ltd.,  Toron¬ 
to,  Calgary,  Montreal,  Winnipeg  and  Van¬ 
couver;  First  National  City  Bank,  New 
York.  Listed  —  T,  A. 

Company  —  (Dom.  1957).  Subsidiary 
(55.4%  owned)  of  Occidental  Petroleum 
Corp.  Produces  elemental  sulphur  and 
other  products  from  natural  gas.  Plants  at 
Taylor,  B.C.  and  Coleman,  Alta.  Also  op¬ 
erates  plant  (31%  interest)  at  Balzac, 
Alta.,  owned  by  Petrogas  Processing  Ltd. 
Co.  is  also  active  in  oil  and  gas  explora¬ 
tion,  development  and  production. 

Sales  for  1969  totaled  221,500  long  tons 
of  sulphur  (199,200  in  1968);  17.6  billion 
cu.  ft.  of  pipeline  gas  (17.5  billion);  and 
406,900  bbl.  of  oil  and  natural  gas  liquids 
(395,600  bbl.). 

Directors  —  W.  Bellano,  chm.,  Cleve¬ 
land,  Ohio;  Armand  Hammer,  chm.  exec, 
comm.,  Los  Angeles;  D.  B.  Chalmers, 
pres.  &  man.  dir.,  Calgary;  R.  A.  Teit- 
sworth,  vice-pres.;  E.  F.  Reid,  Bakers¬ 
field,  Calif.;  T.  F.  Willers,  Los  Angeles; 

J.  H.  Hawke,  M.  A.  Cooper,  Toronto;  J.  A. 


JEFFERSON  LAKE  PETROCHEMICALS 
OF  CANADA  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  &  other  rev . 

8,935 

10,920 

9,910 

Less:  Costs  &  exps.  ... 

4,432 

5,048 

4,249 

Depr.,  deplet.,  amort. 

1,440 

1,187 

804 

Interest  . 

244 

509 

594 

Net  income  . 

2,819 

4,176 

4,262 

Less:  Divds.,  stk . 

2,971 

Cash  . 

804 

1,594 

1,248 

Surplus  for  year . 

2,015 

2,582 

43 

Note — No  income  tax 

required 

1969,  1968  and 

1967.  The  accumulated 

income 

tax  reductions 

amounted  to  $6,800,000  at  Dec.  31, 

1969. 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$1.05 

$1.56 

$1.60 

Paid  . 

0.30 

0.60 

0.50  + 

stk. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

Cash  &  treas.  bills  .... 

1,795 

2,026 

6,961 

Inventories  . 

1,609 

1,563 

1,014 

Total  current  assets  . 

5,335 

5,799 

11,706 

Investments,  cost  . 

1,797 

1,856 

1,779 

Fixed  assets*  . 

26,814 

23,924 

21,130 

Total  assets  . 

34,373 

32,097 

35,160 

Total  current  liab.  . . . 

1,577 

1,185 

1,748 

Long-term  debt . 

5,128 

5,415 

10,808 

Shareholders’  equity  . . 

27,667 

25,497 

22,603 

Working  capital  . 

3,757 

4,614 

9,958 

*After  depr.,  etc.,  of 

5,696 

4,336 

3,282 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  Income  was  $340,167  or  13c 
a  sh.  on  total  revenue  of  $1,971,397,  against  net 
income  of  $1,100,601  or  41c  a  sh.  on  revenue  of 
$2,674,881  for  the  same  1969  period. 
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McKee,  London,  Eng.;  R.  P.  Klein.  Exec, 
vice-pres.  —  H.  B.  Shelton.  Sec.  —  R.  P. 
Havelock.  Treas.  —  L.  P.  Brink. 

Capital  Stock — Author.  Outstand.  Par 
Common  6,000,000  sh.  2,683,709  sh.  $1 
Warrants  —  Ser.  B  —  O/s  on  96,933 
com.  sh.  at  $12  per  sh.  to  June  1,  1970; 
thereafter  at  $13  per  sh.  to  expiry  June  1, 


Options  —  O/s  on  14,213  sh.  at  price 
from  $28.19  to  $38.75  per  sh. 

Dividends  —  Omitted  since  15c  pd. 
June  27,  1969.  Rate  of  60c  p.a.  pd.  quarter¬ 
ly  from  Sept.  29,  1967  to  June  27,  1969, 
incl.  Stk.  divd.  of  2%  pd.  Jan.  16,  1968,  of 
4%  pd.  July  15,  1966. 

Long-term  Debt  —  4 y2%  Notes  Payable 

—  Due  Aug.  1,  1985.  (Os  at  Dec.  31,  1969, 
$5,000,000  U.  S.  ($5,115,711  Cdn.).  All  held 
by  Occidental  Petroleum  Corp.  Prepay¬ 
ment  on  Aug.  1,  of  1/20  of  princ.  amt. 
each  yr.  1970  to  1980  inclusive  and  .09%  of 
princ.  amt.  each  yr.  1981  to  1984  incl. 

514%  Mortgage  —  Repayable  $909 
monthly  to  Mar.  1,  1973;  o/s  at  Dec.  31, 
1969,  $12,687. 

Subsidiary  —  Jefferson  Minerals  Corp. 

—  Wholly  owned.  Operates  in  U.  S. 


Magadyne  Industries  Ltd. 

Head  Off.  —  6910-72nd  Ave.,  Edmonton. 
Trans.  Agent  —  Canada  Trust  Co.,  Ed¬ 
monton. 

Company  —  (Alta.  1965).  Engaged  in 
the  development,  manufacture  and  sale  of 
selected  plastic  products  particularly  in 
the  extrusion  field.  Plant  is  located  in 
Edmonton. 

Directors  —  C.  P.  Ronden,  pres.,  Ed¬ 
monton;  J.  F.  Garner,  vice-pres.,  Calgary; 
S.  S.  Purvis,  sec.-treas.,  Edmonton;  G.  D. 
Sutton,  Montreal. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  100,000  sh.  100,000  sh.  $1 
Common  900,000  sh.  *562,685  sh.  n.p.v. 

*Of  which  193,288  sh.  escrowed. 

Public  Financing  —  In  June,  1969, 
150,000  com.  sh.  offered  at  $6.25  per  sh. 

6%  Pref. — Entitled  to  6%  p.a.,  non-cum. 
Non-voting  except  in  liquidation,  etc.  Re¬ 
deemable. 

Common  —  Voting. 

Dividends  —  None  paid. 

Long  Term  Debt  —  After  giving  effect 
to  public  financing  in  June,  1969,  co.  has 
o/s  as  follows:  $117,500  7%  mtge.,  due 
$3,113  monthly;  $34,400  8%  mtge.,  due 
$1,196  monthly  and  accelerating  to  $1,200 


MAGADYNE  INDUSTRIES 

LTD. 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

•1969  ■lgea 

1968 

■  '  1 — l'  ' 

$000  — r- 

Total  revenue  . 

1,343 

1,030 

734 

Operating  exps . 

1,064 

752 

506 

Net  earnings  . 

279 

278 

228 

Less:  Depreciation  . . . . 

81 

79 

74 

Interest  . 

38 

35 

34 

Income  taxes  . 

•14 

14 

Net  income  &  surplust 

174 

150 

120 

•Credit. 


•See  footnote  1  to  Balance  Sheet. 

(On  deferred  tax  basis,  1969  net  income  would 
be  $87,968  or  $0,146  per  comm,  share;  $118,626  or 
$0.20  per  comm,  sh,  in  1968. 

Earnings  per  Share  and  Dividend  Record:* 

Pref.:  Times  earned  .  t29.09  t24.94  tl9.96 

None  paid. 

Common:  Earned  ....  $0.30  $0.26  $0.20 

None  paid. 

*On  basis  of  present  shares. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  *1969  1968 

- $000 - 

Cash  &  deposits . 100  47 

Inventories  .  152  215 

Total  current  assets  .  907  405 

Investments,  at  cost  .  21  21 

Fixed  assets  .  1,231  558 

Total  assets  .  2,554  1,254 

Due  bank  .  218  145 

Total  current  liab .  519  259 

Long-term  debt  . 220  633 

Shareholders’  equity  .  1,815  363 

•After  depreciation  of .  252  165 

Working  capital .  888  14# 

^Consolidated  to  Include  accounts  of  Canamer 
Equipment  Corporation  Ltd.,  PGR  Research  & 
Development  Ltd.  and  Skan  International  Ltd. 


monthly;  $135,732  9%  mtge.,  due  $1,507 
monthly;  and  $28,291  9V2%  mtge.,  due 
$400  monthly. 

Wholly  Owned  Subsidiaries  —  Cana¬ 
mer  Equipment  Corporation  Ltd.;  P.  G. 
R.  Research  &  Development  Ltd. 

Other  Interest  —  Skan  International 
Ltd.  —  50%  owned.  Holds  15%  interest  in 
Cupples  Coiled  Pipe  Inc.,  which  in  turn 
holds  the  rights  in  the  United  States  to 
manufacture  coilable  polyvinyl  chloride 
pipe. 


Na-Churs  International  Ltd. 

Head  Off.  —  Oakridge  Park,  London, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto,  Winnipeg,  Vancouver.  Listed  — 
T. 

Company  —  (Ont.  1963).  Holding  co.; 
through  subsidiaries  is  engaged  in  manu¬ 
facture  and  sale  of  liquid  fertilizer  for 
farm  and  home  use. 

Directors  —  A.  L.  Farrow,  pres.,  Mar¬ 
ion,  Ohio;  E.  J.  Orendorff,  vice-pres.  & 
sec.-treas.,  London,  Ont.;  D.  M.  McKee, 
vice-pres.;  R.  L.  Brown,  Toronto;  W.  J. 
Evans,  D.  Foyston,  J.  F.  Petch,  London; 
B.  W.  Edney,  Scottsville,  N.Y.;  J.  D.  Doni- 
then,  Marion,  Ohio. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Pref.  17,716.18  sh.  17,716.18  sh.  $10 
Cl.  B  Pref.  200,109  sh.  200,109  sh.  45c 
Common  *1,000,000  sh.  502,408  sh.  n.p.v. 

*Of  which  25,000  shs.  are  reserved  for 
employees’  option  plan. 

Class  A  Pref.  —  Entitled  to  6%  (60c) 
p.a.  cum.,  pay.  Sept.  30  each  yr.  Non-vot¬ 
ing  unless  div.  in  arrears  for  2  yrs.  when 
one  vote  per  sh.  Redeem,  at  $11.  In  liqui¬ 
dation  entitled  to  par. 

Class  B  Pref.  —  Entitled  to  6%  (27c) 
p.a.  noncum.;  ranking  after  the  cl.  A  pref. 
In  liquidation  entitled  to  par.  Redeem,  at 
par.  Non-voting. 

Common  —  One  vote  per  sh. 

Dividends  —  Cl.  A  Pref.  —  60c  per  sh. 
pd  in  1968  and  1969;  30c  per  sh.  pd.  in 


NA-CHURS  INTERNATIONAL  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

8,335 

7,897 

7,147 

Net  earnings  . 

969 

787 

760 

Less:  Depreciation . 

209 

119 

46 

Interest  . 

7 

4 

5 

Income  taxes  . 

392 

314 

325 

Minority  interest  .... 

16 

Net  income  . 

361 

350 

368 

Less  dividends: 

Class  A  Pref . 

11 

11 

5 

Common  . . . 

*90 

Surplus  for  year . 

350 

249 

363 

Note— The  company  having  changed  its  former 
policy,  no  provisions  were  made  for  withholding 
tax  in  1968.  The  comparative  figures  for  1967 
have  been  restated  to  reflect  the  change  and  the 
tax  provision  was  accordingly  reduced  by  $38,952 
and  the  net  income  increased  to  $367,956. 

*Stock  dividend  one  class  B  pf.  share  for  each 
two  common  shares. 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A  pf.: 

Times  earned  ....  t34.02  t32.88  t34.61 

Paid  .  60c  60c  _ 

Common:  Earnedt  ...  69.9c  67.5c  90  6c 

Earned  .  69.9c  67.5c  (72.5c 

(After  preference  dividends  and  based  on 
shares  outstanding  at  Sept.  30  of  each  year. 

(Based  on  500,218  shares  outstanding  after 
giving  effect  to  sale  of  100,000  shares  in  Feb¬ 
ruary,  1968. 


CONS.  BALANCE  SHEET — MAIN  ITEMS 


As  at  Sept.  30: 

Cash  . 

Accounts  rec . 

Inventories  . . . . 

Total  current  assets  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 

Long-term  debt  . 

Shareholders’  equity  . . 

•After  deprec.  of  .... 
Working  capital  . 


1969  1968  1967 


$000 


210 

198 

87 

3,459 

2,399 

1,417 

1,020 

876 

556 

4,801 

3,536 

2,151 

1,171 

918 

541 

5,973 

4,461 

2,659 

944 

871 

253 

2,928 

2,156 

1,609 

457 

62 

71 

2,588 

2,244 

947 

567 

366 

258 

1,874 

1,380 

542 

Current  Earnings— Net  loss  for  the  8  mos. 
ended  Mar.  31,  1970,  Is  reported  to  be  $242,542  on 
sales  of  $1,800,865  against  net  loss  of  $430,678  on 
sales  of  $1,534,028  for  the  same  1968-69  period. 


1967.  Cl.  B  Pref.  —  None  pd.  to  date. 
Common  —  Stock  divd.  of  one  cl.  B  pref. 
sh.  for  each  2  com.  shs.  o/s  pd.  Jan.  10, 

1968. 

Long-term  debt  —  Mortgages  and  de¬ 
ferred  bank  loan  o/s  at  Sept.  30,  1969, 
$457,243,  after  deducting  $143,942  incl.  in 
current  liabs. 

Subsidiaries  —  Na-Churs  Plant  Food 
Co.  (Canada)  Ltd.,  and  The  Berlou  Co. 
(Canada)  Ltd.,  both  in  London,  Ont., 
wholly  owned,  Na-Churs  Plant  Food  Co., 
and  Berlou  Jtog.  Co.  of  Marion,  Ohio, 
(wholly  owned  except  10  shs.). 

National  Drug  and  Chemical  Company 
of  Canada  Limited 

Head  Off.  —  Suite  2222,  1  Place  Ville 
Marie,  Montreal.  Trans.  Agents  —  Mont¬ 
real  Trust  Co.,  Montreal,  Toronto,  Van¬ 
couver.  Listed  —  T,  M,  V. 

Company  —  (Dom.  1905).  Directly  and 
through  subsidiaries  is  engaged  in  whole¬ 
sale  distribution  of  drugs,  chemicals  and 
druggists’  sundries  from  centres  across 
Canada. 

M.  Loeb  Limited  (which  see)  has  an  in¬ 
terest  of  over  32.3%  in  the  co. 

Directors  —  Bertram  Loeb,  chm.  & 
chief  exec.  off.  Ottawa;  G.  J.  Odell,  pres.; 
G.  H.  Day,  T.  R.  McLagan,  Hon.  L.  P. 
Gelinas,  Hon.  Lionel  Chevrier,  Q.C.,  Dr. 
L.  J.  Loeb,  Montreal;  D.  J.  McDonald,  M. 
B.  Koffler,  W.  C.  Pitfield,  Toronto.  Vice- 
pres.  —  C.  F.  Burns,  C.  M.  Peel,  L.  M. 
Goelman,  P.  C.  Seaby,  L.  D.  Schoening. 
Vice-pres.  &  treas.  —  L.  A.  Roberton.  Sec. 
—  N.  K.  Hyland. 

Capital  Stockf — Author.  Outstand.  Par 
Pref.  60c  244,854  sh.  83,800  sh.  $5 

Common  *750,000  sh.  415,495  sh.  n.p.v. 

*83,800  shs.  reserved  for  conversion  of 
pref.  shs.;  24,495  for  employee  sh.  pur¬ 
chase  plan;  and  36,445  for  Options  of 
which  31,975  exercisable  from  $8.00  to 
$12.93  expiring  1970  to  1973. 

tAt  Dec.  31,  1969. 

Pref.  —  60c  cum.;  convert,  sh.  for  sh. 
into  common.  Entitled  to  $7  in  any  liqui- 


NATIONAL  DRUG  &  CHEMICAL  CO.  LTD. 
CONS.  INCOME  ACCOUNT 

Dec.  30  Dec.  31  Jan.  2 
Years  Ended:  1969  1968  1968 


$000 


Sales  . . . 

84,006 

77,127 

69,481 

Net  operating  income  . . 

821 

953 

819 

Add:  Sale  assets . 

.... 

..... 

164 

Net  earnings . 

821 

953 

984 

Less:  Depreciation . 

186 

203 

198 

Deb.  int.  &  amort.  . . . 

180 

176 

183 

Income  taxes  . 

248 

319 

337 

Minority  interest  .... 

4 

fl 

6 

Net  income,  operations 
Add:  Inc.  tax  red.  re 

203 

249 

256 

prior  yrs.’  losses . , 

77 

175 

222 

Less:  Other  spec,  items 

*100 

Net  income  .  ... 

180 

424 

478 

Less:  Pref.  divds.  . . 

50 

50 

50 

Common  divds . 

83 

62 

Surplus  for  year . 

47 

312 

428 

^Termination  costs  of 
the  year. 

Earnings  per  Share: 

operations  sold 

during 

(A)  Based  on  net  income  operations — 

Common  .  $0.37  $0.48  $0.50 

(B)  Based  on  net  inc.  incl.  extra  items — 

Common  .  $0.31  $0.90  $1.04 

Dividends  Paid  or  Declared: 

Preferred  .  $0.60  $0.60  $0.60 

Common  .  0.20  0.15  _ 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


1969 


As  at: 

Cash  .  149 

Inventories  .  10,509 

Total  current  assets  .  19,057 

Fixed  assets*  .  1,595 

Total  assets .  2L016 

Due  bank .  2,623 

Total  current  liabs.  ..  10;203 

Long-term  debt .  1,615 


Dec.  30  Dec.  31 


Minority  interest 
Shareholders’  equity 
•After  deprec.  of  . 

Working  capital  . 8!s54 

Current  Earnings  —  Net 
weeks  ended  Apr.  21,  1970, 


1968 
$000  — 
169 
10,775 
19,329 
1,782 
21,153 
3,167 
10,118 
1,804 
2,270 
6,959 
2,055 
9,211 
income  for 
was  $88,000 


2,184 

7,013 

2,004 


per  com.  sh.  on  sales  of  $25,463,000. 


Jan.  2 
1968 

116 
9,826 
16,154 
1,557 
17,758 
1,28© 
6,713 
2,024 
2,387 
6,633 
1,954 
9,441 
the  16 
or  18c 
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dation.  Nonvoting  unless  divds.  90c  in  ar¬ 
rears  when  one  vote  per  sh.  Noncallable. 

Common  —  One  vote  per  sh. 

Dividends  —  Pref.:  60c  p.a.  cum.  pd. 
Mar.,  June,  Sept.,  and  Dec.  1.  Common: 
Present  rate  20c  p.a.,  pay.  same  dates  as 
pref.,  estab.  with  5c  pd.  June  1,  1968.  Pre¬ 
viously  10c  pd.  June  1,  1964;  rate  of  80c 
per  sh.  p.a.  pd.  Sept.  3,  1957  to  March  2, 
1964  incl. 

Long-term  Debt  —  Series  A  Debentures 

—  Issued  early  in  1963,  $500,000  of  5 %% 
serial  debents,  due  $100,000  annually  com¬ 
mencing  May  1,  1966  and  $1,500,000  6%  s.f. 
debents.,  due  May  1,  1983,  with  s.f.  to 
commence  in  1971.  Outstand.  at  Dec.  31, 
1969,  $100,000  serial  and  $1,500,000  s.f.  de¬ 
bents. 

Subsidiary  Notes  Payable  —  Outstand. 
at  Dec.  31,  1969,  $204,240. 

Subsidiaries  (Wholly  owned  unless  oth¬ 
erwise  indicated)  —  National-Drugs  Ltd., 
(majority  owned);  Alberta-National 
Drugs  Ltd.;  The  Dr.  A.  W.  Chase  Medi¬ 
cine  Co.  Ltd.;  Laurentian  Agencies  Ltd.; 
Preferred  Brands  Ltd.;  Provincial  Whole¬ 
sale  Drugs  Ltd.;  Can- Wide  Distributors 
Ltd.;  Can-Wide  Marketing  Services  Inc.; 
Atlantic  Surgical  Co.;  ARP  Pharmacies 
Ltd.;  Eastern  Drug  Services  Ltd. 


Northern  Tar,  Chemical  and  Wood 
Limited 

Head  Off.  —  Second  Ave.,  (P.O.  Box 
990.)  Thunder  Bay,  Ont.  Trans.  Agent  — 
Royal  Trust  Co.,  Toronto,  Winnipeg, 
Montreal,  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1964).  With  subsidi¬ 
aries  engaged  in  the  production  and 
treatment  of  wood  products,  manufacture 
and  sale  of  tar  and  related  products.  Op¬ 
erates  2  plants. 

Directors  —  R.  J.  Prettie,  chm..  Thun¬ 
der  Bay,  Ont.;  D.  G.  Sinclair,  pres.,  J.  H. 
Gairdner,  J.  H.  Hawke,  C.  W.  Leonardi, 
Toronto;  W.  J.  R.  Patton,  Montreal;  J.  S. 
Gairdner,  Oakville.  Vice-pres.  &  gen. 
mgr.  —  W.  R.  Parks.  Vice-pres.  —  F. 


NORTHERN  TAR,  CHEMICAL  AND 
WOOD  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1989 

1968 

1967 

-$000  — 

Sales  . 

8,495 

8,964 

8,112 

Net  operating  income  . 

802 

1,146 

829 

Add:  Other  income  .... 

13 

38 

111 

Less:  Deb.  interest  .... 

132 

70 

72 

Other  int.,  etc . 

139 

91 

116 

Depreciation  . 

277 

229 

210 

Income  tax:  Current  . 

85 

354  ' 

232 

Deferred  . 

54 

60 

Net  income,  operations 
Add:  Special  items,  inc. 

128 

380 

310 

*108 

*13 

24 

Net  income  . . 

236 

367 

334 

Less:  Pref.  divds . 

55 

57 

58 

Common  divds . 

84 

167 

164 

Surplus  for  year  . 

97 

143 

111 

*Loss  sale  of  investments. 


.Insurance  claim  proceeds. 

Note — Inc.  tax  reduced  by  $37,134  in  1967, 
through  claiming  cap.  cost  allowance  at  maxi¬ 
mum  rates.  In  1968,  co.  adopted  the  “deferred 


tax  credit”  method 

of  accounting 

on  the 

books. 

Earnings  per  Share 

and  Dividend 

Record: 

Preferred: 

Times  earned 

_  t4.26 

t6.41 

t5.70 

Paid  . 

$1.70 

$1.70 

$1.70 

Common:  Earned 

_  0.43 

0.74 

0.66 

Paid  . 

0.40 

0.40 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 


1969 


Cash  . 

Inventories  . 

Total  current  assets  . 

Refundable  tax  . 

Fixed  assets*  . 

Excess  cost  of  subsid. 
over  net  book  value* 

Total  assets  . 

Due  bank  . 

Total  current  liabs. 

Long-term  debt  - 

Deferred  income  tax 
Shareholders’  equity 
•After  deprec.  of  . 
Working  capital  .... 

iln  1969,  co.  reverted 
counting  for  its  fixed  assets. 


1968 
■ $000  - 


1967 


14 

56 

56 

1,997 

1,634 

1,621 

3,883 

3,555 

3,067 

1 

19 

2,628 

3,567 

3,273 

98 

.... 

6,787 

7,291 

6,559 

1,734 

686 

919 

2,543 

1,780 

1,765 

1,399 

1,490 

950 

208 

60 

2,637 

3,962 

3,844 

3,314 

3,301 

3,204 

1,340 

1,776 

1,301 

to  ‘cost’ 

basis 

of  ac- 

Hedley.  Sec.  —  R.  J.  Hartviksen.  Treas. 
—  D.  B.  Caron. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  96,349  sh.  $25 

$1.70  ser.  A  32,349  sh.  $25 

Common  1,000,000  sh1.  420,000  sh.  n.p.v. 

$1.70  Pref.  —  Entitled  to  $1.70  p.a.  Re¬ 
deem.  at  par.  Purchase  fund  retires  $20,- 
000  princ.  p.a.  Non-voting  unless  8  quar¬ 
terly  divds.  in  arrears,  when  1  vote  per 
sh.  and  entitled  as  a  class  to  elect  2  direc¬ 
tors  if  board  is  7  or  less,  3  directors  if 
board  is  more  than  7. 

Dividends  —  Pref.  Ser.  A:  $1.70  p.a. 
cum.  Initial  35c  pd.  July  1,  1964;  42y2c  pd. 
Oct.  1,  1964  and  regularly  quarterly  since. 
Common:  None  paid  at  present.  Previous 
rate  was  40c  p.a.  quarterly  from  Apr.  1, 
1966  to  July  2,  1969;  30c  per  sh.  p.a.  Apr. 
1,  1965  (initial)  to  Jan.  2,  1966. 

Long-Term  Debt  —  8%  mtge  due  Mar. 
1,  1972;  o/s  at  Dec.  31,  1969,  $18,650  after 
deducting  current  portion. 

Subsidiary  Long-Term  Debt  —  7.8%  se¬ 
cured  debents,  due  $110,000  p.a.  1970-78, 
$100,000  p.a.  1979-83;  o/s  at  Dec.  31,  1969; 
$1,380,000  after  deducting  current  portion. 

Wholly-owned  subsidiaries  —  Northern 
Wood  Preservers,  Limited,  Northern  For¬ 
est  Products  Ltd.,  Thunder  Bay,  Ont.; 
Northern  Wood  Preservers  (Saskatche¬ 
wan)  Limited,  Prince  Albert,  Sask. 


Northwest  Nitro-Chemicals  Ltd. 

Head  Off.  —  P.O.  Box  310,  Medicine 
Hat,  Alta.  Trans.  Agent  —  Montreal  Trust 
Co.,  Calgary. 

Company  —  (Alta.,  1954).  Subsidiary 
(approx.  95%  owned)  of  Commercial  Sol¬ 
vents  Corp.  of  New  York  Operates  mod¬ 
ern  synthetic  fertilizer  plant  at  Medicine 
Hat. 

Directors  —  R.  C.  Wheeler,  chm., 
Greenwich,  Conn.;  W.  L.  Keko,  pres., 
Wayzata,  Minn.;  W.  S.  Leonhardt,  vice- 
pres.  &  treas.,  Cranford,  N.J.;  T.  L.  Brook, 
D.  P.  McDonald,  Calgary;  W.  W.  Jackson, 
Short  Hills,  N.J.;  J.  V.  O’Leary,  Riverside, 
Conn.;  T.  B.  Potter,  Riley,  Ind.;  M.  C. 
Wheeler,  New  York,  N.Y.;  C.  C.  Whittel- 
sey,  Monroe,  La.  Vice-pres.  —  L.  A.  Ever¬ 
ett,  A.  H.  Rubey.  Sec.  —  H.  B.  Durbin. 
Contr.  —  Thomas  Pescod. 

Capital  Stock — Author.  Outstand.  Par 
5%  cum.  10,000  sh.  10,000  sh.  $100 

Common  8,000,000  sh.  6,835,000  sh.  lc 

Pref.  —  Cum.  from  July  1,  1965;  unpaid 
divds.  at  June  30,  1969,  totaled  $50,000. 

Com.  —  No  cash  divds.  may  be  paid 
while  1st  mtge.  bds.  o/s. 


NORTHWEST  NITRO-CHEMICALS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

13,079 

16,990 

19,541 

Net  earnings  . 

172 

1,818 

2,717 

Less:  Deprec . 

1,393 

1,357 

1,558 

Amortization  . 

48 

48 

47 

Interest  . 

761 

767 

824 

Income  tax:  Current  . 

*286 

*56 

121 

Deferred  . 

*693 

*97 

Net  income  . 

1 1,051 

t201 

165 

Less:  Pref.  divds.  ..... 

50 

50 

50 

Surplus  . 

tl.101 

t251 

115 

*  Credit.  fLoss  or 

deficit. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t3.30 

Paid*  . 

$5.00 

$5.00 

$5.00 

Common:  Earned  . . . 

d0.16 

d0.04 

0.02 

None  paid. 

•Cum.  unpaid  divds. 

at  June 

30,  1969,  were 

$50,000. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  June  30: 

1969 

1968 

1967 

-$000  — 

Cash  &  s.-t.  secs . 

58 

1,256 

4,174 

Inventories  . 

2,901 

4,288 

3,951 

Total  curr.  assets  . . . 

6,775 

10,359 

11,549 

Fixed  assets*  . 

11,649 

11,178 

12,188 

Total  assets  . 

19,600 

22,468 

24,311 

Total  curr.  liab . 

2,803 

2,128 

2,623 

Def.  inc.  tax  . 

1,600 

2,293 

2,390 

Long-term  debt  . 

9,189 

10,939 

11,939 

Shareholders’  equity  . . 

6,008 

7,109 

7,359 

•After  deprec.  of  _ 

14,403 

13,087 

11,800 

Working  capital  . 

3,971 

8,231 

8,920 

Long-Term  Debt 

594%  First  Mortgage  Bonds  of  1960  — 

Dated  Jan.  1/60  due  1961-70.  Auth.  &  iss. 
$10,750,000;  o/s  June  30,  1969,  $1,750,000. 

Subordinate  Debentures  of  1960  — 
Dated  Jan.  1/60  due  June  30,  1979.  Int. 
pay.  from  July  1,  1965  to  June  30,  1970  at 
6%  from  July  1,  1970  to  June  30,  1979  at 
6%%.  Int.  payment  dates  June  30,  and 
Dec.  31,  U.S.  funds.  Auth.  &  iss.  $8,500,000 
($9,189,189  Cdn.).  Replaced  previous  issue 
dated  Aug.  1,  1955. 

Redeem,  at  105  on  or  before  June  30, 
1970,  thereafter  at  104  to  June  30,  1971, 
premium  reducing  0.50%  p.a.  to  June  30, 
1978,  thereafter  at  par.  S.F.  (starting  year 
after  payment  of  1st  mtge.  bds.)  retires 
U.S.  $1,000,000  (Cdn.  $1,081,082)  p.a.  to  re¬ 
demption. 

Wholly-owned  Subsidiary  —  Northwest 
Nitro-Chemicals  Sales  Ltd.,  Minneapolis, 
Minn. 


Polychemical  Industries  Limited 

Head  Off.  —  4610-76  Ave.,  Edmonton, 
Alberta.  Trans.  Agent  —  National  Trust 
Co.  Ltd.,  Edmonton. 

Company  —  (Alta.,  1955).  Manufactures 
expandable  polystyrene  foam  plastic  cups 
and  food  containers  at  plants  in  Edmon¬ 
ton,  Alta,  and  Clarkson,  Ont.  Subsidiary 
operates  a  plant  at  Renton,  Wsahington. 

Directors  —  K.  E.  McCulloch,  pres.,  L. 
G.  McCulloch,  vice-pres.,  O.  C.  McIntyre, 
M.  E.  Wolfe,  J.  J.  Casey,  Edmonton.  Sec.- 
treas.  —  A.  M.  Wheeler. 

Capital  Stock  —  Author.  Outstand.  Par 
6%  Pref.  cum.  50,000  sh.  5,983  sh.  $10 
Common  750,000  sh.  564,274  sh.  n.p.v. 

Pref.  —  Entitled  to  60c  p.a.,  cum.  Non¬ 
voting  unless  divids.  in  arrears.  Redeema¬ 
ble  at  $10.50. 

Common  — Voting. 

Dividends  —  6%  Pref.:  60c  p.a.  cum., 
pay.  Jan.  Apr.,  July,  Oct.;  pd.  regularly. 
Com.:  3c  pd.  Dec.  29,  1969,  July  31  and 
Dec.  30,  1968;  8c  pd.  in  1967;  7c  pd.  1966. 

Long-Term  Debt.  —  O/s  at  Dec.  31, 
1969,  $302,000  8%  and  8y2%  bank  loan, 
due  $5,000  monthly;  and  $112,810  Cdn. 
equivalent  of  614%  U.S.  note,  due  $22,672 
Cdn.  monthly  from  Mar.  1,  1970. 

Wholly-Owned  Subsidiary — Northwest 
Cup  Corp.  —  Renton,  Wash.;  formed  in 
early  1969  to  acquire  assets  of  an  operat¬ 
ing  co. 


POLYCHEMICAL  INDUSTRIES  LIMITED 
INCOME  ACCOUNT 


12  mos. 

12  mos. 

8  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Dec.  31 

Periods  of: 

tl969 

1968 

1967 

—  $000  — 

Net  sales  . 

2,399 

1,943 

1,512 

Net  operating  income  . 

457 

458 

335 

Less:  General  exps.  . . . 

244 

219 

199 

Net  earnings . . 

213 

239 

135 

Less:  Deprec . 

133 

122 

94 

Interest  . 

23 

13 

.... 

Income  tax:  Current  . 

85 

65 

24 

Deferred*  . 

23 

22 

13 

Net  income  . 

§5 

61 

30 

Less:  Pref.  divds . 

4 

5 

2 

Common  divds . 

17 

34 

22 

Surplus  for  year . 

§26 

22 

5 

*Credit.  §Loss  or 

deficit. 

Earnings  per  Share  and 

Dividend 

Record 

Pref.:  Times  earned  . 

tl2.59 

tl4.36 

Paid  . 

$0.60 

•$0.75 

$0.30 

Common:  Earned  .... 

d0.02 

0.10 

0.05 

Paid  . 

0.03 

0.06 

004 

•Includes  five  quarterly  dividends. 

tSee  footnote  *  to  Balance  Sheet. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

.*1969 

1968 

1967 

—  $000  — 

Cash  . 

6 

9 

•  •  .  . 

Inventories  . 

302 

260 

273 

Total  current  assets  . 

558 

446 

539 

Special  refundable  tax 

.... 

11 

12 

Fixed  assets*  . 

1,194 

833 

939 

Total  assets . 

1,779 

1,321 

1,534 

Bank  loan  . 

128 

..... 

90 

Total  current  liabs.  . 

504 

199 

379 

Long-term  debt . 

332 

131 

155 

Deferred  income  tax  . . 

118 

141 

163 

Shareholders’  equity  . . 

824 

851 

837 

•After  deprec.  of _ 

696 

564 

443 

Working  capital  . 

54 

247 

159 

•Consolidated  to  include  accounts  of  North¬ 
west  Cup  Corp.  from  Feb.  25,  1969. 
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Reichhold  Chemicals  (Canada)  Limited 

Head  Off.  —  1919  Wilson  Ave.,  Weston, 
Ont.  Trans.  Agents  —  National  Trust  Co., 
Toronto,  Montreal.  Winnipeg,  Calgary 
and  Vancouver.  Listed  —  T,  M. 

Company  —  (Ont.  1949).  Engaged  in 
the  manufacture  and  sale  of  synthetic 
resins,  printing  inks  and  certain  allied 
specialty  chemical  products;  operates  13 
plants  across  Canada. 

Reichhold  Chemicals,  Inc.  holds  approx. 
22%  interest. 

Directors  —  O.  J.  Myers,  chm.,  Chappa- 
qua,  N.Y.;  G.  L.  Hagen,  pres.,  Clarkson, 
Ont.;  D.  G.  McNabb,  exec,  vice-pres., 
Woodbridge,  Ont.;  W.  A.  Weismann, 
vice-pres.,  Merrick,  N.Y.;  R.  J.  Adams, 
vice-pres.,  Beaconsfield,  P.Q.;  B.  W. 
Shields,  sec.,  Toronto;  H.  H.  Reichhold, 
St.  Thomas,  Virgin  Islands,  U.S.A.;  R.  T. 
Urich,  White  Plains,  N.Y.,  P.  J.  Fass. 
Vice-pres.  —  L.  Roy.  Treas.  —  B.  Gal¬ 
lagher. 

Capital  Stock — Author.  Outstand.  Par 
Common  *2,287,500  sh.  481,224  sh.  n.p.v. 

*Of  which  100,000  sh.  reserved  for  exer¬ 
cise  of  warrants  at  $12  per  sh.  until  Nov. 
1,  1979. 

Capital  Changes  —  In  early  1968,  co. 
purchased  for  cancellation  all  of  its  o/s 
47,500  5%  pref.  shs.,  $10  par,  owned  by 
Reichhold  Chemicals,  Inc.,  at  $10.50  a  sh., 
and  in  consideration  thereof  issued  to  this 
co.  16,658  old  com.  shs.  at  $29.94  a  sh.  By 
S.L.P.  dated  Dec.  6,  1968,  com.  shs.  were 
subdivided  on  a  3-for-l  basis  and  redesig¬ 
nated  from  $2  par  to  no  par  value. 

Dividends  —  Com.  —  Rate  24c  p.a.  pay. 
quarterly,  estab.  with  6c  pd.  Apr.  24,  1970. 
Previously,  rate  of  24c  p.a.  pd.  quarterly 
from  Feb.  17,  1969  (first  foil.  3-for-l  split) 
to  Nov.  25,  1969.  Divds.  pd.  in  recent  fis¬ 
cal  years  have  been  as  follows: 


1959  . . . . 

..  $0.20 

1965  ... 

..  $0.50 

1960  . .  .  . 

. .  0.30 

1966  . . . 

..  0.52'/2  +  0.05 

1961-62  . 

..  0.15 

1967  . . . 

. .  0  60' 

1963  . . . . 

1968  ... 

. .  0.63 

1964  . . . . 

. .  0.45 

1969*  .. 

. .  0.24 

•First  foil.  3-for-l  stock  split. 

Long  Term  Debt  —  814%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Nov.  1,  1969;  due 
Nov.  1,  1989,  or,  prepayable  on  Nov.  1, 
1979,  at  holder’s  option  exercisable,  after 
May  1,  1978  and  prior  to  May  1,  1979.  Int. 
May  and  Nov.  1,  Cdn.  funds.  Issued  and 
o/s  $4,000,000. 

Redeem,  after  Nov.  1,  1974  at  106.25  to 
Oct.  31,  1975;  premium  decreasing  0.45  of 


REICHHOLD  CHEMICALS  (CANADA)  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

-  $000 - 

16,108 

1967 

Net  sales  . 

21,202 

13,288 

Net  operating  income  . . 

1,098 

1,333 

1,491 

Add :  Other  income  .... 

65 

66 

114 

Less:  Loss  on  assets  dis¬ 
posal  . 

3 

12 

4 

Net  earnings  . 

1,160 

1,387 

1,601 

Less:  Depreciation  . 

632 

603 

585 

Interest  . 

209 

154 

129 

Income  tax:  Current  . 

124 

464 

373 

Deferred  . 

f22 

1 154 

62 

Net  income  . . 

217 

322 

450 

Less:  Pref.  divds . 

31 

23 

Common  divds . 

115 

99 

86 

Surplus  for  year  . 

102 

192 

340 

tCredit;  trans.  from  reserve. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

.  . 

* 

tl8.98 

Paid  . 

$0,149 

$0.50 

Common:  Earned  _ _ 

$0.45 

0.65 

0.99 

Paid  . 

0.24 

0.21 

0.20 

•All  redeemed  in  April,  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invest . 

430 

303 

75 

Inventories  . 

3,154 

3,121 

1,848 

Total  current  assets  . 

7,878! 

6,640 

4,275 

Fixed  assets*  . 

4,175 

3,824 

3,908 

Total  assets  . 

12,412 

10,629 

8,213 

Due  bank  . 

1,941 

1,577 

Total  current  liab.  . . . 

3,225 

5,079 

2,920 

Long-term  debt . 

4,000 

556 

400 

Deferred  income  tax  . . 

662 

684 

828 

Minority  interest  . 

46 

53 

Shareholders’  equity  . . 

4,479 

4,257 

4,065 

•After  deprec.  of _ 

4,741 

4,152 

3,190 

Working  capital  . 

4,654 

1,560 

1,355 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $15,000  or  3c  per 
com.  sh.  on  sales  of  $5,175,000,  against  net  in¬ 
come  of  $60,000  or  12c  a  sh.  on  sales  of  $4,876,000 
for  the  same  1969  period. 


1%  p.a.  to  Oct.  31,  1988;  thereafter  at  par, 
plus  accr.  int.  in  each  case.  Non-redeem. 
prior  to  Nov.  1,  1984,  for  refunding  at  int. 
cost  of  less  than  8)4%  p.a.  S.f.  to  retire 
5.5%  of  original  principal  amt.  issued  in 
each  of  the  years  1975  to  1979  incl.;  there¬ 
after  one-ninth  of  the  difference,  if  any, 
between  principal  amt.  o/s  at  Nov.  2,  1979 
and  $800,000. 

Warrants  entitle  holders  of  each  $1,000 
principal  amt.  to  purchase  25  com.  sh.  at 
$12  per  sh.  to  Nov.  1,  1979. 

Trustee  —  Montreal  Trust  Co. 

Previous  Long  Term  Debt  —  5%%  Se¬ 
cured  S.F.  Debentures  —  Dated  Jan.  1, 
1955;  due  Jan.  1,  1973.  Author,  and  issued, 
$500,000;  o/s  at  July  31,  1969,  $350,000;  re¬ 
tired  in  Oct.,  1969. 

5%  S.F.  Secured  Debentures  —  Dated 
Jan.  1,  1953;  due  Jan.  1,  1967.  Author,  and 
issued  $500,000;  o/s  at  Dec.  31,  1965,  $50,- 
000;  all  redeemed  in  1966. 

Wholly-Owned  Subsidiaries 

Varcum  Chemical  Corp.  (Canada)  Ltd. 

—  Makes  phenolic  molding  compounds  at 
Lindsay,  Ont. 

Canada  Printing  Ink  Co.  Ltd.  —  Pro¬ 
duces  inks  and  related  supplies  in  7  Ca¬ 
nadian  plants. 


Saratoga  Processing  Company  Limited 

Head  Off.  —  413  Petroleum  Bldg.,  Cal¬ 
gary.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Calgary, 
Vancouver.  Listed  —  V  (Class  A). 

Company  —  (Alta.  I960).  Owns  and  op¬ 
erates  a  natural  gas  processing  plant  and 
field  gathering  system  near  Coleman, 
Alta.,  with  daily  capacity  of  75  million  cu. 
ft.  of  gas. 

Westcoast  Transmission  Co.  Ltd.  owns 
all  cl.  B  shares  and  approx.  25%  of  the 
o/s  cl.  A  stock. 

Contract  —  Co.  has  contract  with  West- 
coast  Transmission  Co.  Ltd.,  expiring  Jan. 
1,  1982,  providing  for  processing  and 

transportation  of  gas  purchased  by  West- 
coast  from  producers  in  Savanna  Creek 
field.  Under  the  contract,  Westcoast  will 
pay  Saratoga  a  monthly  cost  of  service 
charge,  equal  to  sum  of  operating  ex¬ 
penses,  depreciation,  amortization,  taxes 
(including  income  taxes),  and  a  return 
(before  debt  interest)  of  7y2%  per  annum 
on  co.’s  rate  base. 

Payment  of  cost  of  service  charge  will 
be  unconditional  until  maturity  and  pay¬ 
ment  in  full  of  series  A  bonds  and  any 
additional  first  mortgage  bonds  issued 
under  the  trust  deed.  Thereafter  the  obli¬ 
gation  will  continue  to  be  binding,  sub¬ 
ject  only  to  a  breach  by  Saratoga  under 
the  terms  of  the  contract.  Contract  pro¬ 
vides  that  up  to  66%  of  payments  by 
Westcoast  shall  at  company’s  election,  be 


SARATOGA  PROCESSING  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Operating  revenue . 

1,561 

1,554 

1,590 

Net  earnings  . 

1,081 

1,100 

1,125 

Less:  Depreciation . 

519 

517 

517 

Interest  . 

325 

353 

380 

Amort,  fin.  exp . 

10 

10 

10 

Net  income  . 

227 

220 

218 

Less:  Dividends . 

163 

150 

150 

Surplus  for  year  . 

64 

70 

68 

Earnings  per  Share  and  Dividend 

Re  cord: 

Cl.  A  &  B :  Earned  . . 

$0.45 

$0.44 

$0.44 

Paid  . 

0.30 

0.30 

0.30 

+  0.025 

BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-$000 

Cash  . 

469 

329 

362 

Inventories  . 

43 

38 

35 

Total  current  assets  . 

850 

727 

762 

Fixed  assets*  . 

6,246 

6,755 

7,249 

Invest,  in  affil . 

150 

150 

Total  assets _ ". . 

7,357 

7,748 

8,136 

Total  current  liabs.  . . 

600 

586 

594 

Long-term  debt . . . 

4,673 

5,131 

5,570 

Deferred  credit  . 

108 

119 

131 

Shareholders’  equity  . . 

1,976 

1,911 

1,841 

•After  deprec.  of  .... 

3,774 

3,269 

2,762 

Working  capital  . 

255 

141 

168 

made  in  U.S.  funds  to  extent  that  such 
funds  are  required  by  co. 

Directors  —  D.  P.  McDonald,  pres.,  Cal¬ 
gary;  Douglas  Owen,  vice-pres.  &  treas.; 
J.  M.  G.  Scott,  Vancouver;  J.  C.  Mayne, 
Calgary.  Sec.  —  L.  M.  Youell. 

Capital  Stock  —  Author.  Outstand.  Par 
Cl.  A  com.  1,997,500  sh.  497,500  sh.  $2 

Cl.  B  com.  2,500  sh.  2,500  sh.  $2 

Class  is  nonvoting;  Class  B  is  voting 
stock.  Both  classes  participate  equally  in 
liquidation  or  distribution  of  assets. 

Dividends  —  Cl.  A  &  Cl.  B  Com.  — 
Rate  of  30c  p.a.,  payable  semi-annually, 
estab.  with  15c  a  sh.  pd.  July  15,  1966. 
Previously  pd.,  25c  p.a.  from  Jan.  15,  1965, 
to  Jan.  14,  1966,  incl.  Extra  —  2y2c  pd. 
Feb.  2,  1970.  Provision  of  trust  deed  se¬ 
curing  first  mortgage  pipeline  bonds  and 
subordinated  debents  restricts  payments 
of  cash  dividends. 

Long-Term  Debt  —  6)4%  Mortgage 
Pipeline  Bonds,  Series  A  —  Dated  June 
15,  1961;  due  July  1,  1979.  Principal  and 
interest  payable  in  U.S.  funds.  Issue  of 
$6,000,000  U.S.  sold  to  two  institutions. 
O/s  Dec.  31,  1969,  $3,450,000  after  deduct¬ 
ing  $400,000  due  in  one  year. 

Redeemable  at  106.25  to  July  1,  1966, 
then  at  106  to  July  1,  1967,  premium  de¬ 
creasing  0.5  of  1%  yearly  thereafter  to 
1978,  after  which  at  par.  In  certain  cir¬ 
cumstances  redeemable  at  par.  Sinking 
fund  provided.  Secured  by  fir$t  mortgage 
on  certain  assets  and  floating  charge  on 
all  assets  and  undertaking. 

Trustee  —  Montreal  Trust  Co. 

6%  Subordinated  Debentures,  Series  A 
—  Dated  June  15,  1961;  due  July  1,  1981. 
Principal  and  interest  (Jan.  and  July  1) 
payable  in  Canadian  funds.  Authorized, 
and  issued  $1,500,000;  o/s  at  Dec.  31,  1969, 
$1  223  000 

Redeemable  at  106  to  July  1,  1962,  pre¬ 
mium  decreasing  0.3  of  1%  yearly  there¬ 
after  to  July  1,  1980;  thereafter  at  par;  re¬ 
deemable  for  sinking  fund  at  par.  Sink¬ 
ing  fund  sufficient  to  retire  $80,000  de¬ 
bentures  semiannually  from  July  1,  1966, 
to  Jan.  1,  1979,  and  increased  amounts 
thereafter.  Payment  of  principal,  premi¬ 
um  and  interest  subordinated  to  payment 
of  senior  debt.  Not  secured  but  direct  ob¬ 
ligation  of  co. 

Trustee  —  Montreal  Trust  Co. 


The  Sherwin-Williams  Company, 
of  Canada,  Limited 


Head  Off.  —  2875  Centre  St.,  Montreal. 
Transfer  Agent  —  Royal  Trust  Co.  Listed 
—  M. 

Company  —  (Dom.  1911)  Makes  paints, 
varnishes,  lead  products,  dyes,  chemicals 
and  related  products.  Operates  4  plants 
and  141  distributing  branches  across  Can¬ 
ada. 

In  Sept.,  1969,  co.  sold  its  Green  Cross 
agricultural  division  for  approx.  $1.7  mil¬ 
lion. 

Sherwin-Williams  Co.  of  America  holds 
approx.  60%  of  o/s  com.  sh. 


Directors  —  E.  C.  Baldwin,  chm., 
Cleveland,  Ohio;  R.  F.  Curley,  pres.;  J.  K. 
Brown,  vice-pres.;  C.  E.  Reckitt,  vice- 
pres.  and  sec. -treas.;  A.  M.  Hector,  vice- 
pres.;  T.  R.  McLagan,  J.  A.  Fuller,  P.  de 
Gaspe  Beaubien,  Montreal;  J.  S.  Prescott, 
Cleveland,  Ohio;  L.  D.  Griffiths,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Preferred  40,000  sh.  34,600  sh.  $100 

Ordinary  225,000  sh.  224,720  sh.  n.p.v. 

Pref.:  Noncallable,  par  in  liquidation. 
Pref.  and  ordinary  carry  one  vote. 


.  ,  — -  xxcx..  p.a.  cum.  uu. 

regularly  Jan.,  Apr.,  July  and  Oct.  1. 
Common  —  Pd.  continuously  since  1921 
Rate  of  $1  p.a.,  estab.  with  25c  a  sh.  pd. 
Nov.  1,  1967.  Pd.  quarterly  Feb.,  May, 
Aug.  and  Nov.  Pd.  20c  a  sh.  Aug.  1,  1967; 
35c  May  1  and  Feb.  1,  1967.  Com.  divds. 
declared  in  recent  fiscal  years  have  been 
as  follows: 


1951-53  .. 
1954  . 

..  $1.00  +  0.25 

1964  ... . 

1965  . . 

1  70 

1955  . 

. .  1.70  +  0.25 

1966  . 

1  R0 

1956-60  .. 

..  1.80  +  0.25 

1967  ....... 

1961-63  .. 

. .  1.00 

1968-69  .... 

.  1.00 

CHEMICALS 
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Subsidiaries  —  Wholly  owned:  Canada 

Paint  Co.  Ltd.;  Martin-Senour  Co.  Ltd.; 
The  Winnipeg  Paint  &  Glass  Co.  Ltd.; 
The  Lowe  Brothers  Co.  Ltd.;  The  E.  Har¬ 
ris  Co.  Ltd.  Controlled:  Carter  White 
Lead  Co.  of  Canada,  Ltd.  50%  owned. 


THE  SHERWIN-WILLIAMS  CO.  OF  CANADA 
LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

Net  sales  . 

Operating  income  . 

Add:  Other  income  . . . 

Net  earnings  . 

Less:  Depreciation  .... 

Interest  . 

Income  tax  . 

Net  income  . . 

Less:  Pref.  divds . 

Common  divds . 

Surplus  for  year  . 

Earnings  per  Share  and 
Pref.:  Times  earned  . 

Paid  . 

Common:  Earned  ... 
Paid  . 


1969 

1968 

1967 

42,630 

41.071 

39,040 

1,735 

2,375 

1,966 

60 

50 

100 

1,795 

2,425 

2,066 

449 

460 

429 

422 

365 

314 

345 

818 

616 

579 

783 

707 

242 

242 

242 

225 

225 

303 

112 

315 

161 

'ividend 

Record: 

t2.39 

t3.23 

t2.92 

$7.00 

$7.00 

$7.00 

1.501 

2.40 

2.07 

1.00 

1.00 

1.35 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

57 

57 

54 

Inventories  . 

11,277 

12,048 

10,507 

Total  current  assets  . 

20,931 

20,389 

18,118 

Fixed  assets!  . 

4,637 

4,670 

4,831 

Total  assets  . 

25,814 

25,849 

23,709 

Due  bank  . 

4,030 

2,888 

1,555 

Total  current  liab.  . . 

9,120 

9,098 

7,107 

Unfund.  pen.  cost  . 

1,729 

1,857 

1,967 

Deferred  income  tax  . . 

591 

633 

688 

Shareholders’  equity  . . 

14,373 

14,262 

13,946 

tAfter  deprec.  of  ... 

9,686 

9,319 

9,184 

Working  capital  . 

11,811 

11,292 

11,010 

Shield  Chemical  Ltd. 

Head  Off.  —  17  Jutland  Rd„  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto. 

Company  — <  (1957).  Affiliate  of  Guardi¬ 
an  Chemical  Corp.,  Long  Island  City, 
N.Y.  Buys  finished  or  semifinished  chem¬ 
ical  and  pharmaceutical  products  for  dis¬ 
tribution  in  Canada  and  the  British  Com¬ 
monwealth. 

Directors  —  A.  R.  Globus,  chm.,  pres, 
and  treas.;  H.  P.  Globus,  sec.,  New  York; 
R.  M.  Sutherland,  E.  E.  Barr,  Toronto;  B. 
W.  Mehlman. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  298,105  sh.  10c 


SHIELD  CHEMICAL  LTD. 

INCOME  ACCOUNT 

Years  Ended  Jan.  31:  1969  1968  1967 

-  $000  - 

Sales  .  60  46  47 

Net  operating  income  .12  2 

Less:  Deprec.  &  amort.  ....  1  1 

Net  income  &  surplus  .111 
Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ....  $0,004  $0,004  $0,005 

None  paid. 


BALANCE  SHEE 
As  at  Jan.  31: 

Cash  . 

Inventories  . . 

Total  current  assets  . 

Fixed  assets*  . 

Other  assets  . 

Total  assets  . 

Total  current  liabs.  . 
Shareholders’  equity  . . . 
•After  deprec.  & 

amort,  of  . 

Working  capital  . 

■Excess  of  current  lial 


’—MAIN  ITEMS 


1969 

1968 

1967 

20 

28 

25 

12 

12 

11 

41 

47 

44 

1 

178 

165 

152 

220 

212 

198 

49 

43 

30 

170 

169 

213 

5 

5 

4 

■8 

3 

14 

:.  over  current  assets. 


STANDARD  CHEMICAL  COMPANY  LTD. 

Acquired  by  Dominion  Tar  &  Chemical  Co. 
Ltd.  (Domtar  Limited)  in  1951.  On  May  31,  1951, 
the  30,000  outstanding  $100  par  preferred  sh. 
were  redeemed  at  105.  Common  shareholders  of 
the  co.  received  2  Dominion  Tar  sh.  for  each  5 
sh.  co.  stock  held  plus  58.4c  cash.  (N.B.  —  The 
above  company  should  not  be  confused  with 
Standard  Chemical  Limited,  a  new  company  or¬ 
ganized  in  1955). 


Surpass  Chemicals  Limited 

Head  Off.  —  36.  Upton  Rd.,  Scarbor¬ 
ough,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1954).  Manufactures 
and  sells  lubricants  and  lubricant  addi¬ 
tives.  Two  plants  operated  in  Toronto 
area. 

In  May,  1968',  shareholders  approved 
change  of  name  from  New  Surpass  Petro¬ 
chemicals  Ltd.  basis  share  for  share. 

Directors  —  F.  W.  Evans,  pres.  &  gen. 
mgr.;  E.  A.  Clarke,  vice-pres.  &  sec.- 
treas.;  G.  H.  Montague,  William  Blokhuis, 
K.  D.  Eastman,  all  of  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  764,848  sh.  n.p.v. 

Dividends  —  None  paid. 


SURPASS  CHEMICALS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000  - 

Sales  . 

2,637 

2,638 

1,637 

Operating  income  . . . 

492 

585 

169 

Less:  Deprec . 

128 

105 

91 

Income  taxes:  Current 

125 

55 

Deferred  . 

50 

Net  income  . 

189 

425 

78 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

$0.25 

$0.56 

$0.11 

None  paid. 


Note:  Inc.  taxes  were  not  payable  in  1967  as  a 
result  of  claiming  additional  amts,  of  deprecia¬ 
tion;  in  1968,  taxes  were  reduced  by  $190,730  by 
making  use  of  prior  yrs.’  losses. 


CONSOLIDATED 

BALANCE 

SHEET 

As  at  Dec.  31: 

1969 

1968 

1967 

- - 

$000  - 

Cash  . 

134 

42 

31 

Inventories  . 

270 

445 

235 

Dotal  current  assets  . 

773 

830 

466 

Fixed  assets.  . 

1,220 

1,033 

820 

Total  assets  . 

1,995 

1,866 

1,289 

Due  bank  . 

285 

Total  curr.  liabilities 

457 

567 

578 

Long  term  debt  . 

82 

Deferred  inc.  tax  . 

50 

Shareholders’  Equity  . 

1,488 

1,299 

628 

AAfter  deprec.  of  . . . 

868 

740 

635 

Working  capital  . 

316 

263 

■112 

■Excess  of  current 

liabilities 

over  current 

assets. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  income  was  $45,098  or  5.9c  a  sh.  on 
sales  of  $577,957,  compared  with  $42,064  or  5.5c 
a  sh.  on  sales  of  $595,070  in  like  period  of  1969. 


Tonecraft  Paints  Limited 

Head  Off.  —  10  Carson  St.,  Toronto  14. 
Trans.  Agent  —  Montreal  Trust  Co.,  To¬ 
ronto,  Montreal,  Winnipeg  and  Vancou¬ 
ver.  Listed  —  T  (com.  only). 

Company  — (Ont.  1955).  Manufactures 
and  sells  paints,  varnishes,  enamels  and 
specialty  paint  products  and  home  deco¬ 
rating  items.  Has  48  retail  outlets  in  Can¬ 
ada,  including  subsidiaries. 

Directors  —  D.  R.  Strongman,  pres.;  W. 
M.  Strongman,  vice-pres.;  B.  F.  Strong¬ 
man,  sec.-treas.,  J.  F.  McCallum,  W.  G. 
Reid,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Preference  76,710  sh.  $5 

4%  ser.  A  10,760  sh. 

4%  ser.  B  nil 

Common  500,000  sh.  446,264  sh.  n.p.v. 

*At  Dec.  31,  1969. 

4%  Pref..  Ser.  A  —  Cum.  Non-redeem. 
prior  to  Dec.  31,  1971.  Annual  s.f.  com¬ 
mencing  Dec.  31,  1971  of  $50,000.  Convert, 
into  com.  shs.  on  basis  of  5  com.  for  8V2 
ser.  A  pref.  shs. 

4%  Pref.  Ser.  B  —  Cum.  Redeem,  at  $5 
per  sh.  Convert  into  com.  shs.  on  basis  of 
1  com.  for  4  ser.  B  pref.  shs. 

Common:  One  vote  per  sh. 

Capital  Change  —  During  1968  60,000 
ser.  B  pref.  shs.  were  created  and  issued. 
During  1969,  5,950  ser.  A  pref.  shs.  were 
converted  to  3,500  com.  shs.;  60,000  ser.  B 
pref.  shs.  were  converted  to  15,000  com. 
shs.  and  14,950  common  shs.  were  issued 
in  payment  of  a  promissory  note. 

Dividends  —  Pref.  Ser.  A  &  B  —  Paid 
regularly.  Com.:  Rate  of  20c  p.a.  quarter¬ 
ly  estab.  with  5c  pd.  Nov.  15,  1965  (ini¬ 
tial).  Pay.  Feb.,  May,  Aug.  and  Nov.  15. . 


Long  Term  Debt  —  O/s  at  Dec.  31,  1969, 
$848,303  Mortgages  Payable. 

Wholly  Owned  Subsidiaries  —  Geo.  C. 
Henderson  Ltd.  (formerly  Myrtle  Hold¬ 
ings  Ltd.)  —  Through  wholly  owned  sub- 
idiary,  Tonecraft  Paints  (B.C.)  Ltd.  (for¬ 
merly  Geo.  C.  Henderson  Co.  Ltd.),  man¬ 
ufactures  paints  in  Vancouver  for  B.C. 
distribution. 

Golden  Crown  Sales  Ltd.  —  Operates  9 
retail  paint  stores. 


TONECRAFT  PAINTS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Sales  . 

9,513 

7,495 

6,267 

Net  earnings  . 

1,232 

975 

803 

Less:  Deprec . 

110 

72 

56 

Mortgage  interest  . . 

67 

14 

2 

Income  tax:  Current 

516 

444 

378 

Deferred  . 

36 

10 

.... 

Net  income  . 

503 

435 

365 

Less:  Pref.  divds.  _ 

3 

7 

7 

Common  divds . 

89 

81 

79 

Surplus  for  year  . 

411 

347 

277 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned 

tl94.33 

t63.97 

t47.36 

Paid  . 

$0.20 

$0.20 

$0.20 

Common:  Earned  . . 

1.12 

1.04 

0.90 

Paid  . 

0.20 

0.20 

0.20 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Cash  &  sec . 

55 

135 

178 

Inventories  . 

2,087 

1,664 

1,068 

Total  current  assets 

3,104 

2,620 

2,101 

Refundable  tax  . 

2 

11 

15 

Fixed  assets*  . 

3,049 

1,632 

658 

Goodwill,  pat.,  etc.  . . 

142 

142 

153 

Excess  cost  of  subsid. 

532 

526 

111 

Total  assets  .., . 

6,828 

4,932 

3,038 

Due  bank . 

986 

1,133 

535 

Total  current  liabs. 

1,549 

1,922 

901 

Long-term  debt . 

1,780 

257 

42 

Deferred  income  tax 

46 

10 

Shareholders’  equity 

3,453 

2,743 

2,096 

•After  deprec.  of  . . 

563 

453 

381 

Working  capital  . 

1,555 

698 

1,200 

Union  Carbide  Canada  Ltd. 

Head  Off.  —  123  Eglinton  Ave.  E.,  To¬ 
ronto.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto,  Halifax,  Montreal, 
Winnipeg  and  Vancouver.  Listed  —  M,  T, 
V. 

Company  —  (Dom.  1922).  Directly  and 
through  subsidiaries,  is  engaged  in  manu¬ 
facture  and/or  sale  of  diversified  line  of 
chemical  and  related  products,  plastics, 
industrial  and  consumer  products.  Oper¬ 
ates  44  plants  and  7  laboratories  across 
Canada. 

Union  Carbide  Corp.  owns  75%  of  o/s 
com.  sh. 

Directors  —  J.  S.  Dewar,  pres.;  Hon.  S. 
A.  Hayden,  A.  T.  Lambert,  Toronto;  P.  L. 
Alspaugh,  R.  F.  Flood,  J.  F.  Shanklin,  G. 

C.  Wells,  New  York;  J.  de  Billy.  Quebec 
City;  I.  D.  Sinclair,  Montreal.  Vice-pres. 
—  W.  S.  Wyman,  G.  O.  Loach,  R.  S. 
Hughes.  Treas.  —  R.  O.  Holditch.  Sec.  — 

D.  F.  S.  Coate. 

Capital  Stock — Author.  Outstand.  Par 
Common  12,500,000  sh.  10,000,000  sh.  n.p.v. 

Dividends  —  Present  rate  60c  p.a.  estab. 
with  quarterly  payment  of  15c  per  sh.  on 
June  1,  1965.  Previously  an  interim  divi¬ 
dend  of  20c  pd.  Mar.  1,  1965. 

Long-term  Debt  —  (All  debents,  held 
by  affiliated  cos.)  5%%  Debents.  Ser.  C, 
D  and  E  —  Due  Dec.  27,  1970.  Author.,  is¬ 
sued  and  o/s  at  Dec.  31,  1969,  $2,200,000 
ser.  C;  $300,000  ser.  D;  $400,000  ser.  E. 

514%  Subord.  Debents.  —  Due  July  26, 
1971.  Author.,  issued  and  o/s  at  Dec.  31, 
1969,  $2,100,000. 

5 y2%  Second  Subord.  Debents.  —  Due 
July  26,  1971.  O/s  Dec.  31,  1969,  $3,200,000 
5%%  debents;  $11,500,000  5%%  debents.; 
$300,000  6%  debents. 

Other  Long-term  Debt  —  O/s  at  Dec. 
31,  1969,  $750,000  final  payment  for  subsid. 
sh.,  due  1970;  and  $3,386,000  53/4%  1st. 
mtge.  bonds  of  subsid.,  due  May  1,  1977. 

Wholly-Owned  Subsidiaries  —  Domin¬ 
ion  Viscose  Products  Ltd.;  Union  Carbide 
Canada  Mining  Ltd.;  Becker  Drills  Ltd.; 
Chicoutimi  Silicon  Ltd.  —  Producer  of 


304 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S— 1  9  7  0 


ferrosilicon.  Smelter  power  Corp.  —  Gen¬ 
erates  electricity  for  Chicoutimi  plant. 

Other  Interests  —  Consumers’  Welding 
&  Supplies  Ltd.  (50%);  Poly-Cello  Bags 

Ltd.  (38%). 


UNION  CARBIDE  CANADA  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Net  sales  . 

Net  earnings  . 

Less:  Depr.  &  depl.  — 

Interest  . 

Income  tax:  Current* 

Deferred  . . . 

Minority  interest  .... 
Net  income,  operations 
Add:  Special  item*  .... 

Net  income  . 

Less:  Dividends  . 

Surplus  for  year  . 


1969  1968  1967 

- —  $000 - 


183,878 

166,158 

159,686 

34,450 

32,044 

30,430 

13,309 

12,006 

11,251 

1,334 

1,351 

1,137 

11,680 

10,509 

5,517 

*1,952 

*1,082 

2,814 

*308 

10,079 

9,568 

9,7ii 

1,527 

.... 

11,606 

9,568 

9,711 

6,000 

6,000 

6,000 

5,606 

3,568 

3,711 

*Gain  on  sale  of  plastic  container  business — 
$859,000  and  reduction  of  income  taxes  by  appli¬ 
cation  of  subsidiaries’  prior  losses — $668,000. 


•Reduced  by  $615,000  in  1969,  $598,000  in  1968 
and  $1,173,000  in  1967  re  scientific  research  al¬ 
lowance. 


aCredit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earnedt  ...  $1.01  $0.96  $0.97 

Earnedt  .  1.16  0.96  0.97 

Paid  . '  0.60  0.60  0.60 

tBefore  (tafter)  special  item. 

Note — 1968  accounts  consolidated  to  include 
accounts  of  Chicoutimi  Silica  Ltd.  and  Smelter 
Paper  Corporation;  had  1967  accounts  been  pre¬ 
pared  on  same  basis  net  income  would  have 
been  $9,226,000. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash,'  notes,  etc . 

4,403 

4,099 

3,379 

Inventories  . 

36,895 

32,534 

32,136 

Total  current  assets  . 

76,292 

70,255 

64,361 

Investmts. — cost  . 

4,964 

3,043 

1,263 

Special  refundable  tax  . 

.... 

1,198 

Fixed  assets*  . 

110,312 

109,395 

100,658 

Total  assets  . 

193,401 

184,265 

174,693 

Bank  loan  . 

10,000 

3,000 

Total  current  liabs.  . 

37,402 

27,713 

24,457 

Deferred  taxes  . 

23,332 

24,284 

24,951 

Long-term  debt  . 

20,443 

24,212 

20,750 

Minority  interest  - - - 

438 

Shareholders’  equity  . . 

113,224 

107,618 

104,535 

•After  deprec.  of  ... . 

115,050' 

105,684 

96,807 

Working  capital  . 

38,890 

42,542 

39,904 

Current  Earnings — Consolidated  net  income  for 
3  mos.  ended  Mar.  31,  1970,  was  $3,200,000  or  32c 
per  sh.  on  sales  of  $48,400,000,  compared  with 
$2,500,000  or  25c  per  sh.  on  sales  of  $43,600,000  in 
same  period  of  1969. 


ST.  LAWRENCE  FERTILIZERS  LTD. 

Head  Off.  —  Room  1700,  44  King  St.  W.,  To- 
ronto. 

Company  —  (Que.  1964).  Plant  at  Valleyfield, 
Que.,  produces  chemical  fertilizers,  triple  super¬ 
phosphate,  phosphoric  acid  and  ammonia  phos¬ 
phate. 

Early  in  1968,  St.  Lawrence  Holdings  Ltd.,  (a 
wholly  owned  subsid.  of  Canadian  Electrolytic 
Zinc  Ltd.)  acquired  all  o/s  common  shs.  in  ex¬ 
change  for  non-voting  preferred  shares. 

Directors  —  Alfred  Powis,  chm.;  J.  N.  Ander¬ 
son,  pres.;  B.  H.  Morrison,  vice-pres.;  R.  C. 
Ashenhurst,  sec.-treas.;  Jean  Deschamps,  R.  G. 
Driver,  B.  T.  Johnson,  Rolland  Olivier,  W.  S. 
Row. 

Capital  Stock —  Author.  Outstand.  Par 

QoiYimon  400,000  sh.  290,000  sh.  $10 

Long-Term  Debt— 6%  1st  Mortgage  S.F.  Bonds 
Series  A  —  Dated  Apr.  1,  1965;  due  Apr.  1,  1980. 
Interest  Apr.  and  Oct.  1,  Cdn.  funds.  Author  & 
issued  $3,000,000;  o/s  Apr.  1969,  $2,800,000.  Re¬ 
deemable  after  Apr.  1,  1976  at  103,  premium  de¬ 
creasing  1%  annually  to  Apr.  1,  1979;  thereafter 
at  par. 

Annual  s.f.  Apr.  1,  1970-72,  retires  $200,000; 
Apr  1,  1973-76,  $250,000;  Apr.  1,  1977-79,  $300,000. 

Secured  by  first  mortgage  on  all  fixed  assets 
and  by  floating  charge  on  other  assets. 

Trustee  —  The  Royal  Trust  Co.,  Montreal. 

6t4%  General  S.F.  Debentures  —  Dated  Apr. 
1  1965;  due  Apr.  1,  1980.  Interest  Apr.  and  Oct. 
l’  Cdn.  funds.  Author.  &  iss.  $2,000,000;  o/s 
June,  1969,  $1,875,000. 

Redeemable  at  106  to  Apr.  1,  1970,  thereafter 
premium  decreasing  by  V2  of  1%  each  year  to 
and  incl.  Apr.  1,  1978,  thereafter  at  par.  Re¬ 
deemable  for  s.f.  at  par.  Sinking  fund  to  retire 
$125,000  Apr.  1,  1970-72;  $175,000  1973-76  inch; 
$200,000  1977-79  incl. 

Secured  —  Pledge  and  floating  charge  on  as¬ 
sets,  ranking  after  first  mortgage  bonds. 

Trustee  —  General  Trust  of  Canada,  Montreal. 


Wainoco  Oil  and  Chemicals  Limited 

Exec.  Off.  —  312  Fourth  Ave.  S.W., 
Calgary.  Head  Off.  —  914,  111  Richmond 
St.  W.,  Toronto  1.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Toronto.  Listed  — T. 

Company  —  (Ont.  1949).  Is  engaged  in 
oil,  gas  and  mineral  exploration  and  pro¬ 
duction  owning  oil  and  gas  interests  in 
southwestern  U.S.  and  Canada.  Also  en¬ 
gaged  in  the  chemical  sales  and  service 
business. 

Directors  —  J.  B.  Ashmun,  pres.,  R.  F. 
Smith,  vice-pres.,  Calgary;  T.  B.  Pickens, 
Jr.,  W.  H.  Madden,  Jr.,  Amarillo,  Texas; 
H.  D.  Lindsley  III,  Dallas,  Texas.  Sec.- 
treas.  —  R.  L.  Doddridge. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  2,174,435  sh.$  25c 

Options  —  O/s  at  Mar.  1,  1970,  to  buy 
23,500  sh.  at  $1.45  to  $3.19  a  sh.  to  Sept.  13, 
1974. 

Wholly  Owned  Subsidiaries  —  Travis 
Mud  and  Chemicals  (B.C.)  Ltd.,  Inactive; 
Travis  Chemicals  Ltd.  and  Travchem  Ltd. 

—  both  operate  as  a  division  of  co.;  Wain¬ 
oco,  Inc.  — holds  oil  and  gas  properties  in 
U.S.  and  Canada;  S.  Later  of  Canada 
Ltd.  and  Molsberry  Chemical  Spray  Co. 
• —  engaged  in  vegetation  control  business. 
Fleetway  Holdings  Ltd.  —  engaged  in 
bulk  chemicals  transportation,  storage 
and  packaging. 


WAINOCO  OIL  &  CHEMICALS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

*1968 

1967 

$000 

Sales  &  oper.  rev . 

4,772 

3,246 

2,972 

Add:  Sundry  inc . 

45 

37 

Less:  Oper.  exps . 

4,01.2 

2,917 

2,742 

Gen.  &  adm.  exp.  . . . 

254 

154 

98 

Loss  sale  assets  . 

.... 

2 

20 

Dry  holes,  etc . 

.... 

4 

Depreciation  .... 

67 

42 

37 

Income  tax:  Current  . 

.... 

2 

Net  income  . 

439 

176 

106 

Note — Accounting  practice  was 

changed 

Jan. 

1,  1968;  on  new  basis  1967  net  income  would  be 
$146,879. 

Earnings  per  Share  and  Dividend  Record: 

Earned  .  +$0,213  $0,104  $0,085 

None  paid. 

*Accounts  include  J.  B.  Ashmun  Inc.  and 
Molsberry  Chemical  Spray  Co.  in  1968. 

tBased  on  the  average  shares  outstanding 
during  the  year  as  reported  by  company. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

■1968 

1967 

-  $000  — 

Cash  . 

240 

40 

.... 

Inventory  . 

316 

261 

245 

Total  curr.  assets  . . . 

1,600 

1,045 

934 

Prop.  &  wells  . 

614 

605 

16 

Fixed  assetsf  . 

439 

334 

197 

Total  assets  . 

3,504 

2,548 

1,147 

Due  bank  . 

,  r  ... 

534 

28 

Total  curr.  liab . 

786 

1,289 

600 

Long-term  liab . 

61 

118 

Shareholders’  equity  . . 

2,717 

1,198 

429 

tAfter  depletion  of  . . 

38 

|  * 

tAfter  depr.  of  . 

222 

161 

94 

Working  capital  . 

814 

*244 

334 

♦Excess  of  current  liab.  over  current  assets. 
■See  footnote  *  under  income  account. 


Current  Earnings — Net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $73,982  or  3c  per  sh.  on 
gross  revenue  of  $1,267,446,  against  $87,901  or  5c 
per  sh.  on  revenue  of  $l,091,8T7l  for  1969  first 
quarter. 


ATKINS  &  DURBROW  LTD 

Head  Office  —  401,  1033  Davie  St.,  Vancouver. 
Trans.  Agent  —  Montreal  Trust  Co.,  Vancouver. 

Company — ,(B.C.  1941).  Co.  and  subsidiary  op¬ 
erate  peat  moss  plants  at  Port  Colborne,  Ont. 
and  Caraquet,  N.B. 

Directors  —  F.  W.  Schroeder,  pres.  &  treas.; 
J.  R.  Milner,  vice-pres.;  W.  B.  Milner,  Vancou¬ 
ver;  F.  B.  Kilshaw,  Victoria.  Sec. — Mrs.  D.  E. 
Magee. 

Capital  Stock —  Author.  Outstand.  Par 
Common  2,500,000  sh.  2,500,000  sh.  n.p.v. 

Accounts — At  Dec.  31,  1969,  the  co.  reported 
total  assets  of  $843,969.  Current  assets  included 
$30,086  cash,  $127,565  accts.  rec.  and  $194,234  in¬ 
ventory  and  supplies.  Fixed  assets  were  $81,546 
after  deducting  deprec.  and  depl.  of  $76,776. 
Current  liabs.  were  $50,188.  Capital  stock  was 
$1,433,365.  Deficit  was  $773,878. 

Net  income  for  the  six  months  ended  Dec.  31, 
1969,  was  reported  at  $7,082  on  sales  of  $234,904, 
compared  with  $41,679  and  $308,000,  respectively, 
for  same  1968  period.  For  the  year  ended  June 
30,  1969,  net  income  was  $39,631  on  sales  of 
$1,323,410. 


BIO-MILLET  LABORATORIES 

Head  Off.  —  2323  Montee  St.  Aubin,  Chome- 
dey,  Laval,  Que.  Trans.  Agent  —  General  Trust 
of  Canada,  Montreal. 

Company  —  (Que.  1958).  Through  subsidiaries 
manufactures,  sells  and  distributes  pharmaceuti¬ 
cal  specialties,  and  surgical  and  hospital  equip- 
ment.  __  . 

Directors  —  Dollard  Langlois,  pres.;  M.  A. 
David,  vice-pres.;  Roland  Bourret,  sec.,  Mont¬ 
real;  Robert  Levesque,  treas.,  St.  Laurent,  Que.; 
Ferrand  Lalonde,  Roger  Sigouin,  Paul  Hetu, 
Montreal;  Gabriel  Mathieu,  Duvernay,  Que.; 
Denis  Langlois,  St.  Therese,  Que. 

Capital  Stock—  Author.  Outstand.  Par 
Common  300,000  sh.  105,175  sh.  n.p.v. 

Special  3,000  sh.  1,300  sh.  n.p.v. 

Common  and  special  shares  equal  in  respect 
to  dividends  and  distribution  of  assets.  Common 
one  vote  per  share;  special  100  votes  per  share. 

Long-term  Debt  —  7%  S.F.  Conv.  Debents. 
Ser.  A  —  Dated  Mar.  15,  1966;  due  Mar.  15, 
1976.  Int.  Mar.  and  Sept.  15,  Cdn.  funds.  Au¬ 
thor.,  iss.  $450,000;  o/s  $364,000. 

Redeem,  at  103  on  or  before  Mar.  14.  1971, 
premium  decreasing  %  of  1%  p.a.  thereafter  to 
Mar.  14,  1974,  thereafter  at  par.  Annual  s.f.  re¬ 
tires  $40,000  p.a.  in  1970-72  inch;  and  $60,000  p.a. 
in  1973-75  inch 

Each  $1,000  deb.  conv.  into  160  shs.  to  Mar.  15, 
1972;  thereafter  into  130  shs.  to  Mar.  15,  1974. 

Trustee — General  Trust  of  Canada. 

Subsidiaries  —  Bio-chemical  Laboratory  Inc.; 
Millet  Roux  &  Co.  Ltd.;  Medicolab  Inc.;  Lancet 
Laboratories  Ltd.;  J.  A.  Harris,  Ltd.;  Medicolab 
Inc. 


BORDER  CHEMICAL  COMPANY  LIMITED 

Head  Off. — 2147  Portage  Ave.,  Winnipeg. 
Trans.  Agent  —  Crown  Trust  Co.,  Winnipeg. 

Company  —  (Man.  1959).  Manufactures  sul¬ 
phuric  acid,  copper  sulphate,  aluminum  sul¬ 
phate  and  fertilizer.  Plant  at  Winnipeg,  Man. 

Directors  —  M.  G.  Smerchanski,  pres.,  Winni¬ 
peg;  W.  R.  Salter,  vice-pres.,  Toronto;  A.  F. 
Reetz,  treas.,  Millvale,  Pa.;  L.  R.  Gaus,  B.  D. 
Filardi,  White  Plains,  N.Y. ;  R.  L.  Ehrman,  But¬ 
ler,  Pa.;  J.  H.  Kelsay,  Philadelphia;  K.  C.  Kir- 
korian,  Cincinnati.  Sec.  —  T.  Smerchanski. 

Capital  Stock —  /  Author.  Outstand.  Par 
Common  450,000  sh.  380,005  sh.  n.p.v. 

Dividends — Dividend  of  15c  per  sh.  pd.  Feb. 
1969-70. 

Subsidiary  (Wholly  owned)  —  Border  Ferti¬ 
lizer  Ltd. 

Accounts — Balance  sheet  at  Dec.  31,  1969, 

showed  total  assets  of  $1,952,026.  Current  assets 
of  $337,478  included  inventories  of  $118,895. 
Fixed  assets  were  $1,608,744  after  depreciation  of 
$1,221,805.  Current  liab.  of  $689,884  included 
bank  loans  of  $494,539.  Deferred  income  taxes 
were  nil;  shareholders’  equity  $1,262,142. 

Sales  and  other  revenue  for  year  ended  Dec. 
31,  1969,  totaled  $1,263,833.  Net  income  was 
$178,462,  including  income  tax  reduction  of 
$86,157. 


CASGRAIN  &  CHARBONNEAU  LTEE 

Head  Off.  —  445  St.  Lawrence  Blvd.,  Mont¬ 
real. 

Company  —  (Que.  1950) .  Sells  pharmaceutical 
products,  special  medicines  and  dental,  surgical, 
veterinary  and  hospital  equipment. 

Directors  —  P.  L’Africain,  pres.  &  gen.  mgr.; 
Robert  O’Gleman,  vice-pres.  &  sec.-treas.;  So- 
langes  L’Africain,  H.  L’Africain,  P.  L’Africain, 
Jr. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  5%  cum.  red  4,000  sh.  2,980  sh.  $100 
Common  .  14,000  sh.  13,040  sh.  $25 

Dividends  —  Pref.:  Entitled  to  5%  per  sh.  p.a. 
cum. 


DAVIES  IRWIN  LTD 

Head  Off.  —  121  Bates  Rd.,  Montreal  8,  Que. 
Trans.  Agent  —  Canada  Permanent  Trust  Co., 
Montreal. 

Company  —  (Que.  1955).  Manufactures  and 
sells  industrial  chemicals,  waxes  and  allied 
products.  Plant  located  at  Montreal. 

Directors  —  G.  J.  Halaska,  chm.;  Peter  Kaye, 
pres.  &  treas.;  E.  M.  Roston,  vice-pres.;  Mrs.  K. 
Crebe,  sec.;  J.  K.  Mowat. 

Capital  Stock —  Author.  Outstand.  Par 

6%  Pref .  20,000  sh.  18,215  sh.  $10 

Class  A  .  9,500  sh.  9,500  sh.  $10 

Common  .  30,000  sh.  30,000  sh.  n.p.v. 

6%  Pref.:  —  Entitled  to  60c  per  sh.  p.a.  cu¬ 
mulative  from  June  1,  1955,  plus  part.  divd. 
which  co.  is  required  to  pay  for  each  year  in 
which  net  income  exceeds  $20,000,  but  not  ex¬ 
ceeding  20c  per  sh.  Redeem,  at  $12  per  sh.  plus 
accrued  divds. ;  same  in  liquidation.  Commenc- 
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ing  Mar.  31,  1956,  and  annually  thereafter,  co. 
will  set  aside  as  purchase  fund  to  buy  stock  at 
not  over  $13  per  sh.,  amt.  equal  to  10%  of  net 
income  for  such  fiscal  year  until  purchase  funds 
at  end  of  fiscal  year  totals  $50,000;  thereafter 
amount  set  aside  not  to  exceed  10%  of  net  in¬ 
come  to  maintain  fund  at  end  of  fiscal  year  at 
$50,000.  Nonvoting  unless  four  quarterly  divds. 
in  arrears  when  entitled  as  a  class  to  elect  two 
directors. 

Class  A  —  Not  entitled  to  any  divds.  Redeem, 
at  par  provided  that  divds.  totaling  50c  per  sh. 
have  been  pd.  that  year  on  the  common  stock, 
and  pref.  purchase  fund  totals  $50,000  and  part, 
divd.  of  20c  per  sh.  pd.  on  pref.  stock.  Nonvot¬ 
ing. 

Common  —  One  vote  per  share. 

Dividends  —  Pref.:  None  since  15c  quarterly 
payment  made  Dec.  1,  1967. 

Accounts  —  Balance  sheet  as  at  Mar.  31,  1969, 
showed  total  assets  of  $533,643.  Current  assets  of 
$379,243  included  $130,466  securities  (mkt.  val. 
$126,000)  and  $134,770  accts.  rec.  Fixed  assets  to¬ 
taled  $147,346  after  deprec.  of  $134,951.  Curr. 
liabs.  were  $96,774  and  shareholders  equity 
$436,869. 

Net  loss  for  the  year  ended  Mar.  31,  1969,  was 
$10,087  against  $43,428  for  the  previous  fiscal 
year. 


DUNLOP  CANADA  LIMITED 
Exeo.  Off.  —  Dunlop  Drive,  Whitby,  Ont. 
Trans.  Agent — National  Trust  Co.,  Toronto. 

Company  —  (Ont.  1899).  Manufactures  tires 
and  plastic  colour  compounds.  Has  retail  and 
wholesale  branches  across  Canada.  Industrial 
rubber  goods  operations  at  Toronto  were  discon¬ 
tinued  May  1,  1970. 

All  o/s  stock  held  by  The  Dunlop  Co.  Ltd., 
England. 

Directors  —  K.  F.  Plummer,  chm. ;  A.  N. 
Procter,  pres.;  E.  C.  Marwick,  vice-pres.,  & 
sec.;  T.  C.  Norwood,  B.  E.  James,  vice-presi¬ 
dents;  J.  M.  Billane,  M.  L.  Bexon,  C.  L.  G. 
Baker,  W.  H.  MacKay,  H.  H.  Nolting.  Vice-pres. 
—  F.  J.  Hall,  J.  Philpott.  Asst.  Sec.  —  D.  S. 
Pinsky. 

Capital  Stock —  Author.  Outstand.  Par 
Common  170,000  sh.  142,857  sh.  $70 

Long-term  Debt  —  Collateral  Trust  S.F.  De¬ 
bentures:  7%%  Series  A  —  Dated  Feb.  15,  1967; 
due  Feb.  15,  1987.  Int.  Feb.  &  Aug.  15,  Cdn. 
fluids.  S.F.  $625,000  each  of  the  years  1978  to 
1986,  inclusive.  Author.,  issued  and  o/s  at  Dec. 
31,  1968  (latest  available),  $7,500,000. 

714%  Series  B  —  Dated  June  27,  1967;  due 
Feb.  15,  1987;  Int.  Feb.  and  Aug.  15,  U.S.  funds. 
S.f.  $375,000  U.S.  each  of  the  years  1978  to  1968, 
inclusive.  Author.,  issued  and  o/s  at  Dec.  31, 
1968,  (latest  available),  $4,500,000.  U.S.  Trustee 
(both  series)  National  Trust  Co. 

Subsidiary  —  Itarco  Ltd.  (wholly  owned). 
Associated  Company  —  Canadian  Lastex  Ltd. 
50%  of  com.  stock  held. 


Subsidiaries  —  Morbern  Industries  Ltd.  — 
Operates  leased  plant  at  Cornwall,  Ont.;  Centu¬ 
ry  Plastics  Ltd.;  Service  Plastics  &  Chemicals 
(U.K.)  Ltd.;  Creala  Service  Plastic  Chemie 
GmbH,  Germany. 


ALASKA  PINE  AND  CELLULOSE  LTD. 

Co.  is  virtually  a  wholly  owned  subsidiary  of 
Rayonier  Inc.,  which  holds  all  but  291  of  the 
100,000  o/s  common  shs.  Controlling  interest 
was  sold  to  latter  by  Abitibi  Power  &  Paper 
Co.  and  Koerner  interests  in  1954,  and  minority 
interest  retained  by  these  companies  was  ex¬ 
changed  for  stock  of  Rayonier  on  basis  of  12.5 
shs.  Rayonier  common  for  each  sh.  Alaska  Pine 
early  in  1957. 


BEAUTY  COUNSELORS  OF  CANADA  LTD. 

Head  Office  —  1400  Windsor  Ave.,  Windsor, 
Ont.  Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto. 

Company  —  Wholly  owned  subsidiary  of  Dart 
Industries  Inc.  (formerly  Rexall  Drug  and 
Chemical  Co.)  which  owns  but  21  of  o/s  com. 
sh.  Bulk  of  latter  acquired  at  $5.12  U.S.  a  sh. 
under  offer  which  expired  May  22,  1968.  Co. 
was  delisted  from  TSE  on  Dec.  10,  1968,  and  ap¬ 
plied  for  S.L.P.  to  convert  to  a  private  com¬ 
pany. 


BRANDRAM-HENDERSON  LIMITED 

In  Jan.,  1960  Canadian  Industries  Ltd.  ac¬ 
quired  97%  of  outstand.  common  shares  through 
purchase  offer  of  $28.84  a  sh.;  balance  acquired 
subsequently. 


BROCKVILLE  CHEMICALS  LIMITED 

Merged  with  Sogemines  Limited  (now  Gen- 
star  Ltd.)  in  Oct.,  1965,  on!  basis  of  0.57  new 
com.  sh.  Sogemines  for  each  part.  pref.  sh. 
Brockville  Com.  shareholders  received  1/10  of 
number  of  shs.  received  by  pref. 


CANADIAN  CHEMICAL  &  CELLULOSE 
COMPANY  LTD. 

Previously  holding  company  controlling  out¬ 
standing  stock  in  Canadian  Chemical  Co.  Ltd. 
and  Columbia  Cellulose  Co  Ltd.  (which  see).  In 
1959,  co.  distributed  its  assets  to  its  shareholders 
in  the  ratio  of  1  sh.  of  each  of  the  above  men¬ 
tioned  subsidiaries  for  each  sh.  of  the  parent  co. 
held.  Co.  wound  up  and  charter  surrendered. 


SERVICE  PLASTICS  &  CHEMICALS  CORP. 


Head  Off.  —  160  Port  Royal  St.  West,  Mont¬ 
real.  Trans.  Agents  —  Montreal  Trust  Co., 
Montreal  and  Toronto. 


Company  —  (Que.  1951).  Manufactures,  dis¬ 
tributes  and  sells  plastic  coated  fabrics.  Plants 
at  Montreal  and  Cornwall,  Ont. 

Directors  —  Morris  Bloomfield,  pres.,  Hamp¬ 
stead,  Que.;  Bernard  Stein,  sec.-treas.,  Mont¬ 
real;  M.  J.  Howe,  Burlington,  Ont.;  F.  T.  Sherk, 
Toronto;  P.  F.  Vineberg,  Westmount,  Que. 

Capital  Stock —  Author  Outstand.  Par 
5%  Red.  pref.  . . .  80,000  sh.  nil  $10 

Common  .  1,000,000  sh.  250,000  sh.  n.p.v. 

Note  —  137,750  com.  shares  set  aside  for  con¬ 
version  of  debentures  and  8,000  shs.  for  exercise 
of  warrants. 

Warrants  —  Entitle  holders  to  buy  com.  shs. 
at  $10  a  sh.  to  Dec.  15,  1969;  thereafter  at  $12  a 
sh.  to  Dec.  15,  1971. 

Long-Term  Debt  —  6%%  First  Mortgage  S.F. 
Bonds,  Series  A  —  Dated  Dec.  15,  1965;  due 
Dec.  15,  1985.  Interest  June  and  Dec.  15,  Cdn. 
funds.  Author,  no  set  amount;  issued  o/s  $800,- 


Redeem.  at  105.70  to  June  1,  1969;  thereafter 
premium  decreases  0.35  of  1%  p.a.  to  Dec.  14, 
1984  and  thereafter  at  par.  Annual  s.f.  to  retire 
$28,000  p.a.  Dec.  15,  1966-84  incl. 

Trustee  —  Montreal  Trust  Co. 

6%%  Convertible  S.F.  Debenture  Series  A. 
Dated  Sept.  15,  1964;  due  Sept.  15.  1984.  Interest 
Mar  and  Sept.  15,  Cdn.  funds.  Author,  no  set 
amount;  issued  $750,000;  o/s  $712,500. 

Redeem,  at  105.70  to  Sept.  14,  1968.  Thereafter 
Dremium  decreases  0.35  of  1%  p.a*  to  Sept.  14, 
1983.  Thereafter  at  par.  S.f.  to  retire  $37,500  p.a. 

^Convertible  per  $1,000  into  111  shares  to  Sept. 
14  1970. 

Trustee  —  Montreal  Trust  Co. 


CANADIAN  CHEMICAL  COMPANY,  LIMITED 

This  company  and  Canadian  Celanese  Limited 
were  integrated  effective  July  1,  1963,  to  form 
Chemcell  (1963)  Limited  (now  Chemcell  Ltd.). 
The  name  “Canadian  Chemical  Co."  has  been 
retained  by  one  of  the  operating  divisions  of 
Chemcell.  _  .  , 

Common  shareholders  of  Cdn.  Chemical  re- 
ceived  one  com.  sh.  Cheincell  for  each  share 
held.  Bonds  and  debentures  issued  by  Canadian 
Chemical  Company  became  obligations  of 
Chemcell  (1963)  Limited,  and  warrants  issued 
by  Cdn.  Chemical  conferred  right  to  purchase 
shares  of  Chemcell  on  same  terms. 


THE  DR.  A.  W.  CHASE  MEDICINE  CO.  LTD. 
Acquired  by  National  Drug  and  Chemical  Co. 
of  Canada  Ltd.  (which  see)  in  1963,  through  of¬ 
fer  of  $7  a  sh. 


ELECTRIC  REDUCTION  COMPANY  OF 
CANADA,  LTD. 

July  1967  —  New  offering  of  $40,000,000  in 
rst  mortgage  bonds,  due  Nov.  1,  1986  (Cdn.  & 
S.  series)  and  debentures,  due  Nov.  1,  1986 
J  S  series)  and  debentures,  due  Nov.  1,  1986 
J.S.  series,  privately  placed  by  McLeod, 
oungt  \^eir  and  Co.  Ltd.  and  White,  ^Veld  & 


FUNDY  CHEMICAL  CORPORATION  LIMITED 

Head  Off.  —  2147  Portage  Ave.,  Winnipeg. 
Trans.  Agent  —  The  Royal  Trust  Co.,  Vancou¬ 
ver.  Listed — V. 

Company  —  (N.B.  1964).  Co.  received  S.L.P. 
in  early  1970  to  expand  and  change  its  powers. 
Was  previously  engaged  in  nitrogen  fertilizer 
and  industrial  chemicals  production  at  plant  at 
Dorchester  Cape,  N.B.  Operations  suspended  in 
Dec.,  1967,  when  plant  was  repossessed  by  the 
New  Brunswick  Development  Corp.  under 
mortgage  debenture.  In  Nov.,  1969,  co.  received 
compensation  payment  of  $675,000. 

Directors  —  M.  G.  Smerchanski,  pres.,  Winni¬ 
peg;  W.  R.  Salter,  vice-pres.,  Toronto;  P.  N. 
Smerchanski,  sec.,  Winnipeg;  Joseph  Sedgwick, 
Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  650,000  sh.  304,000  sh.  n.p.v. 

Dividends — None  paid. 

Accounts — Bal.  sheet  as  at  Dec.  31,  1969 

showed  assets  of  $438,422,  consisting  of  cash,  s.t. 
deposits  and  accrued  interest.  Accounts  payable 
were  $11,112;  capital  stock  totaled  $520,400;  defi¬ 
cit  was  $93,090. 


METRO  DRUG  LTD. 

Early  1965,  control  reported  to  have  been  ac¬ 
quired  by  unidentified  European  financial  inter¬ 
ests.  In  June,  1966,  Dept,  of  Secretary  of  State 
advised  co.  would  be  dissolved  in  one  year  if 
required  reports  not  filed. 


MORSE  PAINT  MANUFACTURING  LTD. 

Formerly  The  Imperial  Flo-glaze  Paints  Lim¬ 
ited,  co.  sold  major  assets  to  Du  Pont  of  Canada 
Limited  and  changed  its  name  to  Morse  Paint 
in  May,  1964.  Company  was  since  liquidated  and 
in  Dec.,  1967,  shareholders  approved  application 
for  surrender  of  charter.  Initial  distribution  of 
$34  per  share  paid  Aug.  21,  1964;  interim  distri¬ 
butions  of  $4  per  share  on  Nov.  22,  1965;  $6  per 
sh.  on  Aug.  22,  1966;  and  final  distribution  of 
$2.43  per  sh.  on  Dec.  11,  1967,  were  all  made  on 
basis  free  of  income  tax  in  hands  of  sharehold¬ 
ers.  Transfer  Agent,  National  Trust  Co.,  Toron¬ 
to. 


PRIVATE  BRAND  DRUG  LIMITED 
Company  —  Formerly  engaged  In  distribution 
and  sale  of  pharmaceuticals,  cosmetics  and  sp«- 
cialtles.  Charter  reported  cancelled  in  1966. 


SCARFE  &  CO.  LIMITED 
Company  —  Wholly  owned  subsidiary  of 
Rinshed-Mason  Co.  of  Canada  Ltd.  which  ac¬ 
quired  all  of  the  co.’s  class  A  and  B  shares  at 
$15  per  sh.  under  an  offer  which  expired  Dec. 
22,  1961. 


SEIBERLING  RUBBER  CO.  OF  CANADA  LTD. 

Acquired  by  Goodyear  Tire  &  Rubber  Co.  of 
Canada  Ltd.  (which  see),  on  May  1,  1964. 


TAYLOR  CHEMICAL  FOAM  INDUSTRIES 
LTD. 

Formed  to  make  and  deal  in  chemical  prod¬ 
ucts,  mainly  various  types  of  polyurethane  for 
use  as  an  insulating  agent,  and  for  flotation. 
May,  1970.  Dom.  charter  reported  to  have  been 
surrendered. 


ULTRA VITE  LABORATORIES  LIMITED 

Was  engaged  in  the  manufacture,  distribution 
and  sale  of  vitamin  compounds  and  hairdressing 
preparations  in  Toronto.  Ont.  charter  reported 
cancelled  in  1968. 


VICEROY  MANUFACTURING 
COMPANY  LIMITED 

Company  —  (Dom.,  1930) .  1655  Dupont  St., 
Toronto.  Ts.  Ag.  —  Canada  Permanent  Trust 
Co.,  Toronto.  Converted  to  private  co.  in  1968, 
following  purchase  offer  to  $8.25  per  sh.  made 
in  Sept.,  1967,  by  officers  and  directors  to 
shareholders  of  less  than  300  shares. 


PROPERTY  DEVELOPMENT 


Allarco  Developments  Ltd. 

Head  Off.  —  618  -  10049  Jasper  Ave., 
Edmonton.  Trans.  Agent  —  North  West 
Trust  Co.,  Winnipeg,  Edmonton  and  Van¬ 
couver;  Montreal  Trust  Co.,  Toronto, 
Montreal  and  Halifax.  Listed  —  T. 

Company  —  (Alta.  1954).  An  invest¬ 
ment  holding  company.  Engaged  directly 
and  through  subsidiaries  in  the  develop¬ 
ment,  ownership  and  management  of  rev¬ 
enue  producing  properties.  Co.  owns  or 
has  interest  in  2,026  apartment  suites  and 
275,000  sq.  ft.  of  commercial  space  plus 
various  land  holdings  in  western  Canada. 

Co.  and  subsidiaries  also  hold  interest 
in  10  hotels  and  restaurants;  6  automotive 
rental  and  supply  firms;  and  3  construc¬ 
tion  companies.  Other  holdings  include 
interest  in  the  farming,  insurance,  print¬ 
ing  and  trust  company  business,  nursing 
homes,  aircraft  company  and  a  radio  sta¬ 
tion. 

Oil  and  mineral  holdings  consist  of  50% 
int.  in  8,000  acres  in  the  Beaverlodge 
area,  Sask.  and  25%  int.  in  8,000  acres, 
Sherman  Flats  area,  Alta. 

Directors  —  C.  A.  Allard,  pres.;  Zane 
Feldman,  vice-pres.;  J.  C.  Allard,  sec.;  G. 
A.  C.  Steer,  Morris  Klimoue,  Edmonton; 
F.  N.  Hughes,  Winnipeg.  Compt.  —  J.  R. 
Otteson. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,500,000  sh.  *1,293,077  sh.  n.p.v. 

*Of  which  650,000  shs.  held  by  C.  A.  Al¬ 
lard. 

Options  —  O/s  on  27,000  shs.  at  $12  per 
sh.  to  Jan.  16,  1974. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  Oct.  31,  1969 
long  term  debt  consisted  of  $31,443,913 
mtges.  and  agreements  at  aver,  rate  of 
7.44%  due  to  1999;  and  $2,846,119  debents, 
and  notes  at  aver,  rate  of  7.3%  due  to 
1984. 

7%  Convert.  S.F.  Debentures  Series  A — 
Dated  June  1,  1969;  due  June  1,  1989.  Int. 
June  and  Dec.  1,  Cdn.  funds.  Author.,  is¬ 
sued  and  o/s  $5,000,000. 

Redeem,  at  106  to  Oct.  31,  1974;  there¬ 
after  premium  decreasing  0.40  of  1%  p.a. 
to  Oct.  31,  1984;  thereafter  at  0.50  of  1% 
p.a.  to  Oct.  31,  1987;  and  thereafter  at  par 
to  maturity,  plus  accrued  int.  in  each 
case.  S,f.  to  retire  $175,000  in  each  of  the 
years  1974  to  1984,  incl. 

Convertible  per  $1,000  principal  amount 
into  75  com.  shs.  ($13.33  per  sh.)  to  Oct. 
31,  1974;  thereafter  into  65  com.  shs. 
($15.38  per  sh.)  to  maturity. 

Trustee  —  Montreal  Trust  Co. 


ALLARCO  DEVELOPMENTS  LTD. 
CONSOL.  INCOME  ACCOUNT 


Years  Ended  Oct.  31:  1969  11968 

- $000 - 

Revenues  .  28,911  25,174 

Net  earnings  .  1,984  1,491 

Less:  Deprec.  &,  amort .  829  715 

Interest  .  142  .... 

Deferred  income  tax  .  457  345 

Minority  interest . 17  32 

Net  income  .  539  399 

•Restated  for  comparison  purposes. 

Earnings  per  Share  and  Dividend  Record: 

Common*  . .  $0.47  $0.40 

None  paid. 

•Based  on  average  no.  of  shs.  o/s. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Oct.  31:  1969  1968 

— - $000 - - 

Cash  .  562  279 

Inventories  &  prepaid  exp .  5,508  3,964 

Land  for  development .  4,012  3,490 

Investments,  at  cost  .  2,122  1,115 

Land,  property  &  equip.*  .  38,125  33,821 

Total  assets  .  54,184  45,232 

Bank  advances  .  677  2,321 

Long-term  debt  .  39,290  32,828 

Minority  interest  .  7  *15 

Deferred  income  tax  .  674  183 

Shareholders’  equity  . 5,938  2,310 

*After  deprec.  of  .  2,578  1,741 

*Credit. 


Subsidiaries  —  Abe’s  Auto  Parts  Ltd. 
(55%  int.);  Columbia  Insurance  Services 
Ltd.  (100%  int.);  Media  Publishing  Com¬ 
pany  Ltd.  (100%  int.  —  inactive);  Metro¬ 
politan  Printing  Co.  (60%  int.);  Interna¬ 
tional  Jet  Air  Ltd.  (76%  int.) ;  Liftair  In¬ 
ternational  Ltd.  (51%  int.);  Chateau  Mo¬ 
bile  Homes  Sales  Ltd.  (75%  int.);  Pacific 
Plaza  Hotel  Ltd.,  (66%  int.). 

Associated  Companies  —  Citation  Con¬ 
struction  Ltd.;  Clarendon  Construction 
Ltd.;  Devonian  Leaseholds  Ltd.;  Fort 
George  Hotel  Ltd.;  Pine  Point  Invest¬ 
ments  Ltd.;  Pine  Point  Shopping  Centre 
Ltd.;  Redden  Construction  Ltd.  (all  50% 
owned). 

Other  Interests  —  Blunt’s  Nursing 
Homes  (1965)  Ltd.  (40%  int.);  Radio  Sta¬ 
tion  CHQT  Ltd.  (75%);  Va-Alta  Inc.  (20% 
int.);  Matrix  Exploration  Ltd.  (28%). 

Joint  Ventures  —  Park  Royal  Towers; 
Hamilton  Ancaster  (and  Subdivision). 


Alliance  Building  Corporation  Limited 

Head  Off.  —  101  Duncan  Mill  Rd.,  Don 
Mills,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  — 
CDN. 

Company  —  (Ont.  1962).  Engaged  di¬ 
rectly,  through  a  subsidiary,  and  in  part¬ 
nership  with  others,  in  development, 
ownership  and  management  of  revenue- 
producing  industrial  properties.  As  at 
Dec.  31,  1969,  co.  owned  303.5  acres  of  in¬ 
dustrial,  commercial  and  residential  land 
in  some  16  locations  in  and  adjacent  to 
metro  Toronto. 

Directors  —  Alexander  G.  Fisher,  pres.; 
David  Satok,  exec,  vice-pres.;  E.  J.  Weiss, 
treas.;  Samuel  Young,  sec.;  all  Toronto. 
Vice-presidents  —  Murray  Wasserman, 
Albert  Fisher.  Compt.  —  E.  F.  Furniss. 

Capital  Stock  —  Author.  Outstand.  Par 
Preferred  165,705  sh.  $10 

7%  Ser.  A  33,210  sh. 

Common  1,750,000  sh.  1,004,966  sh.  n.p.v. 

7%  Pref.,  Ser.  A  —  Entitled  to  70c  p.a. 
Redeem,  on  or  after  Jan.  1,  1970,  at  $10 


ALLIANCE  BUILDING  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Sales  . 

2,061 

599 

318 

Rentals,  other  . 

558 

413 

292 

Total  revenue  . 

2,619 

1,012 

610 

Net  earnings  . 

595 

343 

251 

Less:  Deprec.  &  amort. 

72 

65 

55 

Interest  . 

261 

239 

162 

Share  in  losses  of 

partnerships  . 

*187 

» 

*13 

Income  taxes:  Current 

7 

8 

8 

Deferred  . 

172 

*4 

14 

Net  Income  . 

270 

26 

25 

Less:  Pref.  divds . 

38 

Surplus  for  year  . 

232 

26 

25 

*  Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tll.62 

Paid  . 

$0.61 

.... 

-  •  , 

Common:  Earned  .... 

*0.267 

■40.037 

.... 

*Based  on  a  daily  weighted  average  of  shares 
o/s  during  the  year,  after  conversion  of  pref. 
shares  on  basis  of  2  Vi  common  to  1  and  loan 
int.  to  construction  cost;  on  this  basis,  1968  net 
income  would  be  $55,045  or  $0,079  per  com.  sh. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

_  $000  — 

Cash  . 

11 

3 

Inventory  . 

3,141 

514 

454 

Mtges.  rec . 

244 

92 

101 

Rev.  prod,  props.*  . 

5,255 

3,167 

2,524. 

Invests.  &  adv . 

240 

25 

60 

Fixed  assets*  . 

13 

10 

9 

Total  assets  . 

9,233 

4,240 

3,468 

Due  bank  . 

533 

238 

241 

Mtges.  pay . 

5,809 

2,951 

2,425 

Deferred  income  taxes  . 

201 

30 

34 

Shareholders’  equity  . . 

1,642 

135 

117 

■After  deprec.  of _ 

235 

170 

120 

*After  deprec.  of  .... 

17 

13 

10 

plus  accrued  divds.  Nonvoting  unless  4 
half-yearly  divds.  in  arrears  when  enti¬ 
tled  to  1  vote  per  sh. 

Convertible  after  Aug.  31,  1969,  into  2% 
com.  shs.  to  Dec.  31,  1969;  thereafter  into 
1%  com.  shs.  to  Dec.  31,  1970;  and  there¬ 
after  into  IV3  com.  shs.  to  date  of  redemp¬ 
tion. 

Common  —  Voting  stock. 

Options  —  O/s  on  52,500  com.  sh.  at  $4 
per  sh.  to  1975. 

Public  Financing  —  In  Feb.,  1969,  62,505 
pref.  sh.  and  125,010  com.  sh.  offered  in 
units  of  15  pref.  sh.  and  30  com.  sh.  at 
$240  per  unit.  In  June,  1969,  150,000  com. 
sh.  (100,000  sh.  new;  50,000  sh.  secondary) 
offered  at  $5  per  sh. 

Dividends  —  7%  Pref.:  Entitled  to  70c 
p.a.  initial  26c  pd.  June  30,  1969;  35c  pd. 
Dec.  31,  1969  and  semi-annually  since. 
Com.  —  None  paid. 

Long  Term  debt  o/s  as  at  Dec.  31,  1969, 
consisted  of  $5,808,799  in  mortgages  bear¬ 
ing  interest  rates  of  6V2%  to  14%  and  ma¬ 
turing  at  various  dates  until  1993. 

Wholly  Owned  Subsidiary  —  Finduff 
Construction  Ltd. 

Other  Interests  —  Heatherglen  Devel¬ 
opments  Ltd.  (16%  int.);  Waitray  Devel¬ 
opments  Ltd.  (25%  int.);  Associated 
Vaughn  Properties  Ltd.  (25%  int.);  Don- 
Steele  Developments  (25%  int);  Industri- 
plants  Construction  Co.  (50%  int.);  Alli- 
ance-Brantford  (50%  int.);  Keele-Vaughn 
Industrial  Developments  (25%  int);  Lake- 
shore  Factory  Properties  (50%  int.). 


Ancroft  Place,  Limited 

Head  Off.  —  1303-7,  80  King  St.  W.,  To¬ 
ronto  1. 

Company  —  (Ont.  1926).  Owns  21 
houses  at  Ancroft  Place  and  North  Sher- 
bourne  St.,  Toronto. 

Directors  —  H.  S.  Mackenzie,  Q.C., 
pres.;  A.  M.  G.  Stewart,  vice-pres.;  I.  A. 
B.  Mackenzie,  C.  W.  Irwin,  Sydney  Her- 
mant,  all  of  Toronto.  Sec.-treas.  —  Arthur 
Worling. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  Cl.  A  2,895  sh.  2,895  sh.  $1 

Com.  Cl.  B  2,792  sh.  2,792  sh.  $1 

Cl.  A  shs.  elect  3  and  Cl.  B  2  members 
to  the  board  of  directors;  otherwise  equal. 

Dividends  —  Cl.  A  &  B  —  $2.00  a  sh. 
pd.  Dec.  31,  1969. 

Previous  Long-term  Debt  —  5%  1st 
Mortgage  Bonds  —  Dated  Mar.  1,  1956; 
due  Mar.  1,  1971.  Auth.  &  iss.  $300,000;  o/s 
at  Aug.  31,  1969,  $199,900.  All  redeem. 
Sept.  1,  1969. 


Trustee — Canada 

Permanent  Trust 

Co., 

Toronto. 

ANCROFT 

PLACE  LTD. 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

1967 

Total  income  . 

83 

78 

74 

Less:  Operating  exps.  . 

51 

59 

49 

Net  earnings . 

32 

19 

24 

Less:  Interest  . 

2 

2 

2 

Depreciation  . 

4 

4 

4 

Income  tax  . 

6 

3 

4 

Net  income  &  surplus 

20 

10 

13 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A  &  B:  Earned 

$3.54 

$1.82 

$2.40 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

$000 - 

Cash  . 

35 

21 

39 

Total  current  assets 

43 

61 

47 

Investment  . 

25 

25 

25 

Fixed  assets*  . 

123 

126 

130 

Total  assets  . 

191 

212 

203 

Total  current  liabs. 

15 

10 

11 

Long-term  debt  . 

46 

46 

Shareholders’  equity  . 

176 

155 

145 

•After  deprec.  of  ... 

265 

261 

257 

Working  capital  . 

28 

50 

36 

PROPERTY  DEVELOPMENT 
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Athabasca  Columbia  Resources  Ltd. 

Head  Off.  —  501,  315  8th  Ave.  S.W., 
Calgary.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Vancouver  and  Calgary. 
Listed  —  C,  V. 

Company  (Alta.  1965).  Holding  co.  with 
interests  in  real  estate  in  British  Colum¬ 
bia,  Mexico  and  Hawaii.  Also,  has  inter¬ 
ests  in  jade  production,  petroleum  and 
mineral  exploration  and  trucking. 

Directors  —  P.  R.  Sandwell,  chm.,  Van¬ 
couver;  W.  H.  Ripley,  pres.,  Calgary;  W. 
A.  Dow,  vice-pres.,  Vancouver;  E.  E. 
McNally,  sec.-treas.,  J.  W.  Barrington,  J. 
M.  Pryde,  S.  W.  Armstrong,  Calgary;  P. 
M.  Barrington,  London,  Eng.;  J.  G.  Chas- 
ton,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  *3,000,000  sh.  tl, 075, 170  sh.  n.p.v. 

*By  special  resolution  Sept.  30,  1969 
auth.  cap.  incr.  from  1,600,000  com.  sh. 

tAt  Feb.  27,  1970. 

Options  o/s  at  May  31,  1969  to  buy  93,- 
500  shs.  at  90c  a  sh. 

Long  Term  Debt  —  8 Yz%  Mortgage  — 
Due  Jan.  19,  1987,  in  monthly  instalments 
of  $3,434  (princ.  and  int.);  o/s  at  May  31, 
1969  $386,091. 

Previous  Long  Term  Debt  —  Due  Aug. 
1,  1970.  Author.,  issued  $250,000,  redeemed 
on  conversion  during  fiscal  1969. 

Wholly  Owned  Subsidiaries  —  Atha¬ 
basca  Columbia  Buildings  Ltd.;  Athabas¬ 
ca  Columbia  Mining  Ltd.;  Inversora  Com¬ 
mercial  de  Occidente  S.A.  de  C.V.;  Atha¬ 
basca  Columbia  Parking  Ltd. 

Other  Interests  —  Executive  House  Ltd. 
—  50%  owned;  Jade  Queen  Mines  Ltd.  — 
controlling  int.  held;  Kodiac  Oilfield 
Haulers  Inc.  —  40%  held;  Astrotronic  Re¬ 
search  Inc. 


ATHABASCA  COLUMBIA  RESOURCES  LTD. 
CONS.  INCOME  ACCOUNT 
Years  Ended  May  31:  1969  1968 

-  $000  - 

Total  revenue  . 131  . 

Net  earnings  .  *2 

Less:  Interest  .  44 

Income  tax  .  6 

Add:  Capital  gain  .  45 

Net  loss  &  deficit  .  7 

*Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  d$0.007 

Cl.  A  &  B:  Earned .  .... 

None  paid. 

Note — During  1969  all  class  A  and  B  shares 
were  converted  to  common  shares. 


23 

*5 


d$0.01 

d$0.01 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31: 

Cash  . 

Total  current  assets  .. 
Invest,  in  affiliated  co.. 
Other  invest.,  at  cost  . . 

.  Fixed  assets*  . 

Total  assets  . . . . . . 

Total  current  liabs.  . . 

Long-term  debt  . 

Shareholders’  equity  . . 

•After  deprec.  of  - 

Working  capital  . 


1969  1968 

-  $000  • 


at  cost 


178 

227 

194 

229 

1,998 

2,752 

52 

377 

2,324 

50 

175 


39 

59 
436 

60 
25 

589 


589 

69 


Austin  Investment  Corporation  Limited 

Head  Off.  —  1435  Kingsway,  Vancou¬ 
ver.  Trans.  Agent  —  National  Trust  Co., 
Vancouver.  Listed — V. 

Company  —  (B.C.  1957).  Holding  co. 
Subsidiaries,  engage  in  construction  and 
mortgage  financing,  residential  and  com¬ 
mercial  construction,  real  estate  trading, 
insurance  sales,  property  management, 
and  restaurant  operations.  R.  R.  Hunter 
holds  about  61%  of  shs. 

Directors  —  R.  S.  Hunter,  pres.;  W.  T. 
Mooney,  vice-pres.;  H.  T.  Wells,  sec.; 
Thomas  Lindsay,  treas.;  R.  R.  Hunter, 
man.  dir.,  R.  L.  Saunders;  all  Vancouver. 

Capital  Stock* —  Author.  Outstand.  Par 
7%  Pref.  250,000  sh.  17,500  sh.  $1 
Common  3,000,000  sh.  1,005,000  sh.  n.p.v. 

*As  at  March  5,  1970;  335,537  shs. 
escrowed. 

Capital  Changes  —  Auth.  capital  in¬ 
creased  from  1,000,000  com.  shs.  in  1970. 

Public  Financing  —  In  Jan.,  1969,  298,- 
600  com.  shs.  offered  at  $1  per  sh. 


7%  Pref.  —  Entitled  to  fixed  cum.  pref. 
divds.  at  rate  of  7%  p.a.  Redeem,  at  par. 
In  event  of  liquidation  etc.  entitled  to  par 
plus  unpaid  divds.  Non  voting. 

Common — Voting. 

Dividends — 7%  Pref.  —  Paid  regularly. 
Com.  —  None  paid. 

Long  Term  Debt  —  As  at  Sept.  30,  1969, 
long  term  debt  o/s  consisted  of  $280,845 
loans  and  notes,  $25,858  mortgage  loans 
and  $56,500  7%  debentures  series  A,  due 
in  annual  instalments  of  20%  per  year 
commencing  in  1972. 

Subsidiaries  —  A.  E.  Austin  &  Co.  Ltd. 
—  85%  owned.  Operates  a  major  estate 
sales  agency  in  Vancouver;  Ask  Develop¬ 
ment  Corp.  Ltd.  —  Wholly  owned.  Resi¬ 
dential  and  commercial  construction. 
Mariposa  Holdings  Ltd.  —  Wholly  owned. 
Real  estate  trading.  Fraserview  Holdings 
Ltd.  —  25%  owned;  residential  construe  - 


tion.  Parkridge  Towers 

LI 

d.  — 

25% 

owned.  Bellvan  Pizza  Parlors 

Ltd.  — 

40% 

int.  acquired  early  1970. 

AUSTIN  INVESTMENT 

CORP.  LTD. 

■CONS.  INCOME  ACCOUNT 

Years  Ended  Sept.  30: 

1969 

- $000 

1,239 

114 

1968 

Revenue  . 

1,003 

Net  earnings  . 

48 

Less:  Depreciation  . 

8 

9 

Interest  . 

26 

18 

Minority  interest  . 

5 

*1 

Income  tax:  Current  . 

23] 

6 

Deferred  . 

l} 

Net  income  . . 

51 

16 

Less:  Preferred  dividends  . . . 

1 

1 

Surplus  . 

50 

15 

•Credit. 

Earnings  per  Share  and  Dividend  Record: 

Preference:  Times  earned  . 

t41.83 

tl7.58 

Paid  . . . . . . 

$0.07 

$0.07 

Common:  Earned* . 

5.9c 

2.3c 

None  paid. 

•Based  on  weighted  average 

shares  o/s  as 

reported  by  company. 

■See  footnote  ■  to  balance  sheet. 

■CONS.  BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Sept.  30: 

1969 

1968 

Cashi  . 

- $000 

29 

1 

Receivables  . 

220 

185 

Inventories  . 

134 

32 

Total  current  assets  . 

467 

232 

Agreements  &  mortgages  rec. 

340 

261 

Investments  &  advances . 

155 

12 

Fixed  assets*  . 

47 

34 

Total  assets  . 

1,022 

543 

Due  bank  . 

182 

59 

Total  current  liab . 

319 

175 

Long-term  debt  . 

197 

193 

Deferred  income  . 

53 

54 

Minority  interest  . 

10 

16 

Shareholders’  equity  . 

443 

105 

aLess:  Funds  held  in  trust  . 

134 

104 

•After  depreciation  of  . 

37 

32 

Working  capital  . 

149 

57 

■Comparative  figures  for 

1968  restated  to 

conform  with  the  basis  of  presentation  adopted 
for  1969. 

Bahamas-Caribbean  Development 
Corporation  Limited 

Head  Off.  —  P.O.  Box  252,  Freeport, 
Bahamas.  Reg.  Off.  —  1220  Yonge  St..  To¬ 
ronto.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto,  Montreal,  Winnipeg,  and 
Vancouver.  Listed — T. 

Company  —  (Ont.  1962).  Holding  co. 
Through  subsidiaries,  operates  hotels  and 
service  cos.  in  Freeport,  Bahamas.  War- 
nock  Hersey  International  Ltd.  (which 
see)  holds  4,287,970  shs.  (38%),  and  Sou- 
thair  Ltd.  holds  2,322,594  shs.  (20.6%). 

Directors  —  W.  H.  Wert,  chm.,  A.  B. 
Gill,  vice-chm.,  Montreal;  F.  H.  Strean, 
pres.,  Toronto;  P.  N.  Thomson,  exec, 
vice-pres.,  Jacques  Leduc,  asst,  sec., 
J.  C.  Hebert,  R.  deW.  MacKay,  J.  B. 
Morgan,  D.  S.  Patterson,  Montreal;  D.  S. 
Beatty,  Toronto.  Sec.  —  R.  A.  Davies. 
Treas.  —  C.  G.  Penney. 

Capital  Stock —  Author.  Outstand.  Par 
Common  15,000,000  sh.  11,273,370  sh.  n.p.v. 

Capital  Change  —  Early  1969,  co.  pur¬ 
chased  and  cancelled  all  o/s  cl.  A  shs.  and 
cancelled  auth.  cl.  B  shs.  Auth.  com.  shs. 
were  increased  from  7,000,000  shs. 

Rights  —  Shareholders  of  record  Feb. 
14,  1969  were  given  right  to  purchase 


additional  com.  shs.  at  50c  a  sh.  for  each 
com.  sh.  held. 


j-iuiig-ierm  uent  —  byayc  i 
tures.  Series  A:  Dated  Mar.  1,  1965;  due 
Mar.  1,  1977.  Int.  Mar.  and  Sept.  1.  Au¬ 
thor.  no  set  amount;  issued  $700,000;  o/s 
at  Sept.  30,  1969,  $555,313. 

Redeem,  at  105.00  on  or  before  Mar.  1 
1966;  premium  decreasing  0.50%  p.a.  to 
Mar.  1,  1975;  thereafter  at  par;  for  s.f  .at 
par.  S.f.  to  retire  $35,000  Mar.  1,  1967-76. 
Secured  by  a  first  and  specific  mtge., 
pledge  and  charge  on  all  o/s  shs.  of 
Greater  Freeport  Industries  Ltd.  and  a 
first  floating  charge  on  all  property  and 
assets  of  the  co.  In  Ontario. 


Trustee — Montreal  Trust  Co. 

Subsidiary  Long-Term  Debt  —  O/s  at 
Sept.  30,  1969,  totaled  $3,622,418  compris¬ 
ing  mortgages,  notes,  and  bank  loans  pay¬ 
able. 


Subsidiaries  and  associated  companies 
are  as  follows: 


Company:  j^ld 

Greater  Freeport  Industries  Ltd . .  100 

Grand  Bahama  Dairy  Products  Ltd . !  go 

Grand  Bahama  Bakery  Ltd . ! .  45 

The  d’AIbenas  Agency  (Grand  Bahama)’  Ltd.  36 
Lucaya  Nursery  &  Landscaping  Co.  Ltd  . .  90 

Oceanus  Hotel  Ltd . jqq 

Grand  Bahama  MiUwork  &  Building  Sup¬ 
plies  Ltd .  g0 

Sun  and  Sea  Estates  Ltd.  100 

Grand  Bahama  Charter  Boats,  Ltd  .  85 

Equity  Development  Corp.  Ltd .  90 


BAHAMAS-CARIBBEAN  DEVELOPMENT 
CORPORATION  LTD. 

CONS.  INCOME  ACCOUNT* 

Years  Ended  Sept.  36:  1969  »1968  1967! 

Gross  revenue  . 

Net  earnings  . 

Less:  Depreciation  . . 

Interest  . . . 

Min.  interest  . 

Special  charges  . 

Net  loss  . 

•Expressed  in  U.  S.  dollars. 

(Loss. 

■The  1968  accounts  h 
parative  purposes. 

CONS.  BALANCE  SHEET — MAIN  ITEMS* 
As  at  Sept.  30: 


-  $000 — 

6,990 

5,582 

4,002 

920 

tl82 

129 

416 

391 

196 

422 

463 

259 

67 

11 

8 

28 

86 

13 

ITS. 

1,133 

334 

been  restated  for  com- 

Cash  . 

Inventories  . 

Total  current  assets 

Fixed  assets*  . 

Investments . 

Total  assets  . , . . . 

Due  to  bank  . 

Total  current  liabs. 

Long-term  debt . 

Min.  interest  . 

Shareholders’  equity  . 

•After  deprec.  of  . . . 
Working  capital  . 


1969 

671 

524 

2,029 

7,468 

131 

9,873 

272 

1,418 

3,839 

217 

4,399 

1,175 

611 


1968 

-$000- 

131 

381 

1,399 

7,751 

131 

9,627 

282 

2,770 

4,957 

184 

1,715 

788 

*1,372 


•Expressed  in  U.  S.  dollars. 
iExcess  of  curr.  liab.  over  current  assets. 


1967 

74 

572 

1,526 

7,883 

161 

9,816 

635 

2,358 

4,512 

127 

2,820 

464 

1831 


Blue  Mountain  Resorts  Limited 

Head  Off.  —  R.R.  3,  Collingwood,  Ont. 
Trans.  Agent  —  Company. 

Company  —  (Ont.  1941).  Operates  a  ski 
resort  in  Collingwood  area,  Ontario. 

Directors  —  Jozef  Weider,  pres.  &  gen. 
mgr.,  Collingwood,  Ont.;  D.  C.  Mc- 
Gillivray,  vice-pres.;  M.  L.  Smith,  sec.- 
treas.;  W.  C.  Lamont,  W.  E.  Waters,  To¬ 
ronto;  W.  C.  Skelton,  Collingwood,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  3,960  sh.  2,755  sh.  $25 

Common  170,000  sh.  53,050  sh.  n.p.v. 

5%  Pref.  —  Entitled  to  non-cum.  divids. 
of  5%  ($1.25  per  sh.)  p.a.  Redeemable  at 
$26.25;  same  in  liquidation;  par  if  en¬ 
forced.  Voting  rights  same  as  common 
stk.  Convertible  into  com.  stk.  on  25-for-l 
basis. 

Common  —  One  vote  per  share. 

Dividends  —  5%  Pref.  —  Rate  $1.25  a 
sh.  p.a.  pd.  regularly.  Com.  —  Pd.  approx. 
10c  a  sh.  in  fiscal  1969. 

Long-term  Debt  —  8%  Debentures  — 
Due  June  30,  1971.  Int.  June  30  and  Dec. 
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31.  Author.,  issued  and  o/s  $100,000.  Re¬ 
deemable  at  108. 

Trustee  —  Crown  Trust  Co. 

Other  Long-term  Debt  —  O/s  at  Oct. 
31,  1969,  $177,000  in  various  mtges.  and 
sales  agreements. 

BLUE  MOUNTAIN  RESORTS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-$000  — 

Total  revenue  . 

450 

322 

331 

Less:  Gen.  expenses  ... 

310 

219 

218 

Deprec . 

64 

57 

56 

Income  tax:  Current  . 

16 

1 

.... 

Deferred  . 

19 

22 

.... 

Net  income  . 

41 

23 

55 

Less:  Dividends . 

9 

3 

3 

Surplus  for  year  . 

32 

20 

52 

Note — By  application 

of  prior 

years’ 

losses. 

income  tax  eliminated  in  1967. 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

til. 84 

t6.71 

tl5.96 

Paid  . 

$1.25 

$1.25 

$1.25 

Common:  Earned  .... 

0.71 

0.39 

1.01 

Paid  . 

0.10 

.... 

.... 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Oct.  31: 

1969 

1968 

1967 

- $000  — 

Cash  . 

1 

1 

5 

Acct.  rec.,  assoc.  . 

17 

.... 

2 

Total  current  assets  . 

31 

11 

53 

Fixed  assets*  . 

680 

460 

439 

Total  assets  . 

713 

474 

498 

Due  bank  . 

54 

5 

10 

Total  current  liabs.  . . 

282 

78 

90 

Deferred  income  tax  . . 

56 

t37 

.... 

Long-term  debt . 

215 

232 

285 

Shareholders’  equity  . . 

161 

127 

122 

•After  deprec.  of - 

439 

416 

361 

Excess  of  current  liabs. 

over  current  assets  . . 

251 

67 

36 

tin  1968  co.  adopted  ‘‘deferred  tax  credit” 
method  of  treating  income  taxes. 


Block  Bros.  Industries  Ltd. 

Head  Off.  —  1030  West  Georgia  St., 
Vancouver  5,  B.C.  Trans.  Agent  —  Royal 
Trust  Co.,  Vancouver  and  Toronto.  Listed 
— T,  V. 

Company  —  (B.C.  1962).  Holding  co. 
Through  subsidiaries  and  affiliates,  oper¬ 
ates  a  real  estate  organization  of  some  590 
salesmen,  including  a  mortgage  division, 
insurance  div.,  residential  and  recreation¬ 
al  land  divisions,  property  management 
div.,  and  investment  properties  div. 
(mainly  apartments).  Through  interests 
in  construction  cos.,  builds  commercial 
properties  both  for  sale  and  retention. 

Name  changed  on  May  2,  1968,  from 
First  National  Mortgage  (1962)  Ltd.  to 
present  form. 

Early  1969,  acquired  Burrard  Building 
Operations  Ltd.  for  $1,930,000  cash  and 
equivalent  of  48,000  present  com.  shs. 

Directors  —  A.  J.  Block,  chm.;  H.  J. 
Block,  pres.;  G.  P.  Kyllo,  vice-pres.;  R.  J. 


Funk,  cont.;  Jacob  Jantzen,  Morley -Hoff¬ 
man,  C.  B.  Delbridge,  John  Chaston,  C. 
M.  Robertson,  Vancouver. 

Capita]  Stock—  Author.  Outstand.  Par 
Common  10,000,000  sh.  6,123,103  sh.  n.p.v. 

Shares  Reserved  —  At  Jan.  31,  1970, 
1,275,381  sh.  reserved  as  follows:  199,119  sh. 
for  exercise  of  warrants  at  $1.00  per  sh.  to 
Oct.  15,  1973;  123,555  sh.  for  exercise  of 
warrants  at  $1.20  per  sh.  to  June  15,  1974; 
186,207  sh.  for  exercise  of  warrants  at 
$7.50  per  sh.  to  May  1,  1979;  20.850  sh.  for 
the  conversion  of  Series  A  Debentures 
and  745,650  sh.  for  the  conversion  of  the 
Series  C  Debentures. 

Capital  Changes  —  By  S.L.P.  dated 
May  30,  1969,  stock  split  on  basis  of  3  new 
sh.  for  1  old;  author,  cap.  increased  from 
2,500,000  sh. 

Dividends  —  Com.  (new)  —  Rate  of  7c 
p.a.,  pay.  quarterly,  estab.  with  l%c  pd. 
Apr.  30,  1970.  Previously,  2c  pd.  July  15, 
1969  (1st  foil.  3-for-l  split)  and  Oct.  15, 
1969;  iy3c  pd.  Jan.  16,  1970.  Com.  (old)  — 
Rate  of  20c  p.a.,  pd.  quarterly  from  July 
16,  1968  to  Apr.  15,  1969,  incl.  Previously 
14c  p.a.  pd.  quarterly  from  Apr.  15,  1966 
to  Apr.  15,  1968,  incl. 

Long-term  Debt 


Secured  Notes:  Outstand. 

Series:  Due  $000 

6%%  Series  A _  Oct.,  1978  .  700,000 

6Va%  Series  C _  Nov.,  1979  .  1,125,000 

7(4%  Series  D  _  June,  1982  .  950,000 

8'/2%  Series  E  ....  May,  1984  .  950,000' 


Note — Above  notes  o/s  at  Jan.  31,  1970. 

6(4%  Convertible  S.F.  Debentures,  Se¬ 
ries  A  —  Dated  May  1,  1964;  due  May  1, 
1979.  Int.  May  and  Nov.  1,  Cdn.  funds. 
Author,  no  set  amount;  issued  $800,000; 
o/s  Jan.  31,  1970,  $23,000. 

Redeem,  at  105.6  to  May  1,  1965;  there¬ 
after  premium  decreasing  0.40%  p.a.  to 
date  of  redemption.  For  s.f.  purposes,  re¬ 
deem.  to  May  1,  1970  at  102.8;  premium 
thereafter  decreasing  0.40%  p.a.  to  date  of 
redemption.  Sinking  fund  to  retire  $40,000 
p.a.  on  May  1,  1969-78  incl. 

Convertible  —  each  $500  debenture  is 
convertible  into  present  com.  shs.  at  rate 
of  $1.66%per  sh.  to  May  1,  1974. 

Trustee — Royal  Trust  Co. 

6(4%  Convertible  S.F.  Debentures,  Se¬ 
ries  C  —  Dated  Oct.  15,  1968;  due  Oct.  15, 
1988.  Int.  Apr.  and  Oct.  15,  Cdn.  funds. 
Author,  and  issued  $5,000,000;  o/s  at  Jan. 
31,  1970,  $4,971,000. 

Redeem,  at  106.5  to  Oct.  15,  1969;  there¬ 
after  premium  decreasing  0.5  of  1%  p.a. 
to  Oct.  15,  1981,  inch;  thereafter  at  par.  In 
all  cases  plus  accr.  int.  Not  redeem,  prior 
to  Oct.  15,  1978  for  refunding  purposes  at 
an  int.  cost  of  less  than  6Y2%  p.a.  Sinking 
fund  to  retire  $175,000  p.a.  on  Oct.  15,  1974 
to  1987,  incl. 

Convertible  —  Each  $1,000  debenture  is 


Block  Bros.  Industries  Ltd. 

Inquiries  Invited 


Bums  Bros,  and  Denton  Limited 

Investment  Services 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES*  LONDON, ENGLAND  AND  NEWYORK 


convertible  into  150  present  com.  shs.  to 
Oct.  15,  1978. 

Trustee — Royal  Trust  Co. 

7%  S.F.  Debentures,  Series  B  —  Due 
June  15,  1980.  S.f.  to  retire  $40,000  p.a. 
1968-79  inch  Issued  $800,000;  o/s  at  Jan. 
31,  1970,  $720,000.  _ 

Mortgages  Payable  —  At  Jan.  31,  1970, 
there  were  $18,569,771  1st  mtges.  o/s  on 
real  estate  investments  at  6%%  to  7%% 
interest,  and  $1,990,444  2nd  mtges.  at  5% 
to  11%  interest.  ^ 

Previous  Long-Term  Debt:  7%  S.F.  De¬ 
bentures  —  Due  June  1,  1969.  Author,  and 
issued  $300,000;  o/s  at  Jan.  31,  1969,  $60,- 
000;  retired  at  maturity. 

Wholly  Owned  Subsidiaries  —  Block 
Bros.  Industries  Ltd.;  Block  Bros.  Realty 
Ltd.;  First  National  Mortgage  Co.  Ltd.; 
Southern  Slope  Holdings  Ltd.;  Southern 
Slope  Holdings  (1959)  Ltd.;  Block  Bros. 
Construction  Ltd.;  Block  Bros.  Contrac¬ 
tors  Ltd.;  British  Construction  Ltd.; 
Heather  Construction  Co.  Ltd.;  Bidwell 
Construction  Co.  Ltd.;  Block  Bros.  & 
Robertson  Ltd.;  Burrard  Building  Opera¬ 
tions  Ltd. 

Controlled  Subsidiary  —  Baker  Stores 
Ltd.;  75%  owned. 

Affiliated  Companies  —  FoUowing  are 
all  50%  owned:  Centreville  Investments 
Ltd.;  Urban  Building  Corp.  Ltd.;  Western 
Lands  Ltd.;  105  Mile  Ranch  Ltd.;  J.  &_B. 
Construction  Ltd.;  Hergy  Construction 
Ltd.;  Oakridge  Enterprises  Ltd.;  Ruther- 
glen  Holdings  Ltd. 


BLOCK  BROS.  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

-$000 - 

Total  income  . 

15,171 

8,684 

2,737 

Less:  Gen.  &  adm . 

8,876 

5,340 

760 

Depreciation  . 

426 

187 

36 

Interest  &  amort. - 

2,334 

1,066 

794 

Minority  interest  .... 

e 

46 

.... 

Income  tax:  Current  . 

1,037 

384 

222 

Deferred  . 

836 

.... 

.... 

Net  income  . 

*1,656 

1,661 

923 

Less:  Dividends . 

378 

276 

179 

Surplus  . 

1,278 

1,385 

743 

Earnings  per  Share  and 

Dividend 

Record  :■ 

Common  . 

$0.27 

$0.33 

$0.24 

Paid  . 

0.07 

0.06 

0.05 

*In  1970,  co.  adopted  deferred  tax  method  of 
accounting;  on  this  basis,  net  income  would 
be  $877,198  for  1969  and  $619,971  for  1968  or  $0.18 
and  $0.16  respectively  (present  shares). 

■On  basis  present  shares  after  3-for-l  split. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

■1970 

1969 

1968 

"■ 

-$000  — 

Cash  &  receiv . 

12,069 

8,732 

6,656 

Adv.  to  affil.  cos.  . 

3,104 

647 

631 

Inventory,  p’p’ties  . 

6,453 

4,793 

1,849 

Keal  estate*  . 

32,387 

21,228 

7,541 

Other  . 

1,023 

973 

582 

Total  assets  . 

55,037 

36,373 

17,260 

Due  bank _ , . 

1,000 

1,472 

645 

Accts.,  notes,  mgts.  pay. 

5,508 

4,872 

2,390 

Unearned  income  . 

375 

415 

474 

Mortgage  pay . 

20,560 

12,922 

4,984 

Accum.  tax  reduc . 

1,267 

150 

150 

Long-term  liabs . 

11,380 

8,815 

4.510 

Shareholders’  equity  . . 

13,924 

7,244 

3,364 

•After  deprec.  of _ 

3,343 

624 

293 

Trust  Accts: 

Cash  . . 

842 

777 

226 

■On  Feb.  15,  1969,  co.  acquired  Burrard  Build¬ 
ing  Operations  Ltd.  by  stock  issue;  excess  of 
cost  over  equity  value  is  included  in  real  estate; 
50%  owned  cos.  are  now  recorded  on  an  equity 
basis. 


Bramalea  Consolidated  Developments 
Limited 

Exec.  Off.  —  P.O.  Box  257,  Royal  Trust 
Tower,  Toronto-Dominion  Centre,  Toron¬ 
to.  Head  Off.  —  No.  1  City  Centre,  Bram¬ 
alea,  Ont.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto;  Morgan  Guaran¬ 
ty  Trust  Co.,  New  York.  Listed  — T. 

Company  —  (Ont.  1957).  Co.  and  sub- 
sids.  are  engaged  in  real  estate  develop¬ 
ment  in  Ont. 

Directors  —  Hon.  J.  Keiller  Mackay, 
chm.;  A.  F.  B.  Taylor,  pres.,  Toronto;  A. 
S.  Armstrong,  exec,  vice-pres..  Pine 
Grove,  Ont.;  Ross  Dunn,  E.  M.  Miller,  J. 
H.  Taylor,  Toronto;  E.  J.  Courtois,  Mont¬ 
real;  Sir  Brian  Mountain,  J.  A.  Thomson, 
Rt.  Hon.  Lord  Tweedsmuir,  London,  Eng. 


PROPERTY  DEVELOPMENT 
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Sr.  Vice-pres.  —  J.  L.  Shortly,  M.  E.  Har- 
disty,  E.  D.  Marchant,  Arthur  Zimet. 
Vice-pres.  —  E.  K.  Birmann.  Sec.  —  S.  A. 
Podkowa.  Treas.  —  R.  M.  Coole.  Compt. 

• —  G.  J.  Reid. 

Capital  Stock — Author.  Outstand.  Par 
Common  *12,500,000  sh.  6,029,488  sh.  n.p.v. 

*At  Nov.  30,  1969,  2,794,994  sh.  reserved 
for  exercise  of  options  and  wts.  and  con¬ 
version  of  debs. 

Warrants  —  At  Nov.  30,  1969,  171,415 
wts.  o/s  to  buy  new  com.  shs.  to  July  1, 
1973;  the  no.  and  cost  of  shs.  determined 
by  Warrant  Agreement  dated  July  1, 
1961.  At  Nov.  30,  1969,  price  was  $1.82  U.S. 
and  942,844  new  com.  shs.  were  reserved. 

Options  —  O/s  at  Nov.  30,  1969,  368,650 
options  to  buy  new  com.  shs.  at  $5.60  a  sh. 
for  periods  up  to  1979. 

Dividends  —  3c  a  sh.  pd.  May  29,  1970 
and  4c  per  sh.  pd.  July  10,  1969.  Previous¬ 
ly  10c  a  sh.  pd.  July  10,  1968,  prior  to  5- 
for-1  split. 

Long  Term  Debt  —  714%  Conv.  Deb. 
Ser.  A  —  Due  Oct.  1,  1988;  auth.  &  iss. 
$12,000,000;  o/s  at  Nov.  30,  1969,  $11,- 
868,000.  Each  $1,000  principal  conv.  into 
125  new  com.  shs.  ($8  a  sh.)  to  Sept.  30, 
1978.  Placed  privately  in  1968. 

Mortgages  —  O/s  at  Nov.  30,  1969, 
$861,426  on  properties  held  for  sale;  $4,- 
260,472,  at  aver.  7%  int.  due  from  1971  to 
2066,  on  revenue  properties;  $3,893,564  at 
4%  to  914%,  due  from  1970  to  1985  and 
$299,081,  non-int.  due  1976  on  land;  $1,- 
006,616.  at  aver.  7%  int.,  due  from  1971  to 
1983;  $171,000,  non-int.,  due  1972;  $364,419 
other  debts;  $1,506,961,  amounts  owing  on 
shopping  centre;  $1,053,000,  development 
levy  payments  due  twp.  over  5  years. 

Previous  Long  Term  Debt  —  614%  S.F. 
Debents.  —  Dated  July  1,  1961;  due  July 
1,  1973.  Author,  and  issued  $6,000,000  U.S.; 
o/s  Nov.  30,  1967,  $3,857,548  Cdn.  ($3,- 
740,650  U.S.).  Redeem,  in  full,  Oct.  1,  1968 
from  proceeds  of  7%%  Conv.  Deb.  (see 
above). 

Subsidiaries  —  Bramalea  Leasing  Corp. 
Ltd.,  Bramalea  Management  Corp.  Ltd. 
and  Bramalea  Hotels  Ltd.,  all  wholly 
owned;  Bramalea  Trans-Canada  Ltd.  — 
formed  in  1968  to  engage  in  residential 
development  across  Canada;  Camp  Mus- 
koka  Lodge  Ltd-  —  51%  held,  owns  sum¬ 
mer  resort  near  Huntsville,  Ont.;  Brama¬ 
lea  General  Contracting  (Peel)  Ltd.  — 
50%  held,  constructs  schools,  commercial 


BEAMALEA  CONSOL.  DEVELOPMENTS 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1969 

1968 

1967 

-  $000  — 

Sales,  houses  . 

31,904 

18,154 

13,959 

Less:  Cost  of  sales  .... 

23,400 

12,483 

9,267 

Add:  Inc.  rev.  props.  .. 

2,478 

1,882 

2,061 

Less:  Expense  . 

2,211 

1,755 

1,937 

Sell.,  admin.  &  mtge. 

expenses,  etc.  . 

2,655 

2,199 

1,638 

Add:  Other  income  . . . 

2,008 

863 

668 

Net  operating  income  . 

8,124 

4,462 

3,845 

Less:  Int.  &  other  fin. 

charges  . 

2,839 

1,033 

1,550 

Income  tax:  Current  . 

1,936 

1,517 

468 

Deferred  . 

1,112 

226 

292 

Add:  Minority  interest  . 

74 

.... 

.... 

Net  income  . 

2,311 

1,686 

1,534 

Less:  Dividends  . 

240 

96 

.... 

Surplus  . 

2,071 

1,690 

•  •  •  • 

Earnings  per  Share:* 

Common:  Earned  - 

{$0.39 

{$0.32 

{$0.33 

Paid  . . 

0.04 

.0.02 

.... 

jr'aia  . . 

•On  basis  of  present  shares. 


.Initial. 

{On  the  average  shares  o/s. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

Cash,  etc.  . . 

Accts.  &  mtges.  rec.{  . . 
Land,  etc.,  for  sale  . . . 
Revenue  prod,  prop.*  . 
Total  assets  . 

Bank  debt  . 

Accts.  pay.  &  accr.  - 

Mtges.  on  houses  . 

Long-term  debt  Sc  land 

mtges . 

Minority  interest  . 

S.F.  debentures . 

Deferred  income  tax  .. 
Shareholders’  equity  .. 

•After  deprec.  of - 

{After  res.  of . 


1969  1968  1967 


$000 


652 

694 

252 

18,479 

15,095 

8,134 

26,262 

19,366 

15,374 

14,984 

6,568 

15,747 

66,057 

47,478 

42,038 

7,753 

.... 

4,856 

6,951 

4,471 

2,645 

861 

203 

765 

23,370 

20,910 

16,356 

659 

38 

35 

.... 

.... 

3,857 

1,630 

518 

292 

20,974 

18,448 

12,142 

1,666 

708 

1,530 

.... 

170 

170 

and  institutional  buildings;  Brama-Green 
Ltd.  —  formed  jointly  with  Maple  Leaf 
Mills  (which  see)  in  1968,  carries  on  farm 
operations;  Bramalea  Realty  Ltd.  —  49% 
held,  has  exclusive  rights  to  sell  all  new 
homes  in  Bramalea,  Ont.;  Rosepark  De¬ 
velopments  Ltd.  —  operates  student  and 
social  housing;  Robert  Hunt  Co.  Ltd., 
Robert  Hunt  Millwork  Corp.  Ltd.  —  (50% 
owned)  manufactures  window  products; 
Hanlon  Park  Developments  Ltd.;  Crown 
Colony  Club  Ltd.  —  51%  owned,  controls 
about  900  acres  on  Chub-Cay  in  the  Ber¬ 
ry  Islands,  35  miles  northwest  of  Nassau, 
Bahamas;  Village  in  The  Valley  Ltd.  — 
50%  held,  owns  about  720  acres  in  Mark¬ 
ham  Twp.,  northeast  of  Toronto. 


Cadillac  Development  Corporation 
Limited 

Head  Off.  —  2171  Avenue  Rd.,  Toronto. 
Trans.  Agent  —  Montreal  Trust  Co.,  Hali¬ 
fax,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary,  Vancouver  (com.);  Guaranty  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary,  Vancouver  (cum.  pref.). 
Company  (non.  cum.  pref.).  Listed — T. 

Company  —  (Ont.  amalg.  1964).  En¬ 
gaged  in  development  and  ownership  of 
revenue  producing  properties  located 
mainly  in  the  metropolitan  area  of  To¬ 
ronto.  Net  holdings  include  11,741  apart¬ 
ment  and  town  house  suites  of  which  1,- 
872  are  under  construction.  A  commercial 
and  an  industrial  building  are  also  under 
construction.  Has  six  active  wholly- 
owned  subsidiaries  besides  share  interest 
in  eight  other  companies  incl.  approx. 
34%  of  Canadian  Equity  &  Development 
Co.  Ltd.  (which  see)  and  33%%  of  Con¬ 
tinuous  Colour  Coat  Ltd. 

Directors  —  A.  E.  Diamond,  pres.;  J. 
Berman,  J.  H.  Daniels,  G.  J.  Shear,  exec, 
vice-presidents;  W.  W.  Evans,  E.  A.  Good¬ 
man,  T.  H.  Inglis,  C.  P.  Keeley,  D.  W. 
Naylor,  D.  W.  P.  Pretty,  R.  W.  Willmott, 
Toronto;  G.  R.  Heffernan,  Whitby,  Ont.; 
J.  H.  Moore,  London,  Ont.  Vice-presidents 
—  K.  Brocklehurst,  H.  Fealdman,  A.  C. 
Morgan,  M.  A.  Shear,  R.  L.  Strom.  Sec.- 
treas.  —  M.  Seaton. 


Capital  Stock —  Author.  Outstand.  Par 
Non  cum.  Pref.  $10 

6%  Class  A  77,350  sh.  77,350  sh. 

Cum.  Pref.  397,600  sh.  $25 

6%%  Class  B  117,600  sh. 

Common  15,000,000  sh.  9,091,852  sh.  n.p.v. 

Options  o/s  on  1,552,903  com.  sh.  at  $4.20 
per  sh.  plus  adjustments  on  or  before 
Aug.  31,  1987;  granted  to  North  American 
Life  Assurance  Co.  under  finance  agree¬ 
ment.  In  addition,  90,945  com.  sh.  reserved 
for  employee  options. 

6%  non-cum.  Pref.  Cl.  A  —  Entitled  to 
non-cum.  pref.  divd.  of  60c  per  sh.  p.a. 
Redeem,  at  $10  per  sh.  plus  declared  and 
unpaid  divds.;  same  in  liquidation  etc. 
Purchasable  at  not  more  than  redempt. 
rate  plus  costs  of  purchase.  Non  voting. 

6%%  cum.  Pref.  Cl.  B  —  Ranks  junior 
to  non-cum.  pref.  shs.  Entitled  to  cum. 
divd.  of  $1.62y2  per  sh.  p.a.  accr.  from 
Dec.  18,  1968.  Redeem,  at  $26.25  to  Dec.  15, 
1972;  $26  to  Dec.  15,  1976;  $25.75  to  Dec. 
15,  1980;  $25.50  to  Dec.  15,  1984;  $25.25  to 
Dec.  15,  1988;  thereafter  at  par,  plus  ac¬ 
crued  and  unpaid  divds.  in  each  case. 
Purchase  fund  commencing  in  1969  to  re¬ 
tire  2%  of  aggregate  par  value  of  o/s  shs.; 
non-cum.  Non  voting  unless  8  quarterly 
divds.  in  arrears  when  entitled  to  1  vote 
per  sh.  and  elect  2  directors  (if  board 
consists  of  7  members  or  less)  or  3  direc¬ 
tors  (if  board  more  than  7). 

Common — Voting  stock. 

Dividends  —  6%  cl.  A  —  Paid  regular¬ 
ly.  614%  cl.  B  —  Pd.  regularly.  Com  — 
Initial  4c  per  sh.  pd.  Dec.  15,  1969. 


Long  Term  Debt 

Bank  &  Other  Loans  —  At  Dec.  31, 
1969,  $10,048,597  o/s  ($6,627,700  non-inter¬ 
est  bearing),  due  in  various  instalments 
to  1978 

Mortgages  —  At  Dec.  31,  1969,  $129,- 
493,886  o/s,  of  which  $105,663,471  on  reve¬ 
nue  producing  properties  having  an  aver¬ 


age  interest  rate  of  6.9%  p.a.  and  matur¬ 
ing  at  various  dates  until  1999. 

Debentures  —  Author.,  no  set  amount. 
Issuable  in  series. 

814%  Series  A  —  Due  May  14,  1974,  but 
renewable  by  co.  (subject  to  issue  tests). 
Repayable  in  equal  monthly  instalments 
of  $17,172.  O/s  at  Dec.  31,  1969,  $1,671,746. 

8)4%  Series  B  —  Due  Aug.  1,  1970.  Re¬ 
payable  in  equal  monthly  instalments  of 
$7,790.  O/s  at  Dec.  31,  1969,  $658,596. 

Series  C  —  Due  Dec.  1,  1987.  Repayable 
in  equal  quarterly  instalments  of  approx. 
$52,000.  O/s  at  Dec.  31,  1969,  $1,916,000. 

Series  D  —  Due  Apr.  1,  1988.  Repayable 
in  equal  quarterly  instalments  of  approx. 
$52,000.  O/s  at  Dec.  31,  1969,  $1,938,000. 

8%  Series  E  —  Dated  Dec.  15,  1968;  due 
Dec.  15,  1988.  Int.  June  and  Dec.  15.  Is¬ 
sued  and  o/s  $3,000,000. 

Redeem,  at  108  on  or  before  Dec.  15, 
1969;  thereafter  premium  decreasing  !4  of 
1%  p.a.  to  Dec.  15,  1976;  thereafter  0.40  of 
1%  to  Dec.  15,  1987;  thereafter  at  par.  S.f. 
to  retire  90.5%  of  original  amount  prior 
to  maturity  in  annual  amounts  ranging 
from  $66,000  in  1969  to  $262,000  in  1987. 

Trustee — The  Canada  Trust  Co. 

Subsidiaries  —  Bersher  Investments 
Ltd.;  Cadco  Construction  (York)  Ltd.; 
Cadillac  Construction  Associates  (Ontar¬ 
io)  Ltd.;  Didan  Investments  Ltd.;  Ger- 
mond  Investments  Ltd.;  Humber  Ridge 
Apartments  Ltd.;  Kamjak  Investments 
Ltd.;  Riverlea  Construction  Ltd.;  Urban 
York  Ltd.;  Briarhurst  Ltd.;  all  wholly 
owned  except  latter  co.  in  which  75%  int. 
held. 


CADILLAC  DEVELOPMENT  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

■  $000 - 

Rental  income  . 

19,372 

15,005 

11,270 

Net  earnings  . 

10,793 

8,355 

6,574 

Add:  Profit  on  sale  of 

houses  &  land  . 

1,658 

1,118 

642 

Less:  Depreciation . 

925 

739 

577 

Interest  . 

6,732 

5,619 

3,978 

Deferred  taxes*  . 

2,320 

1,506 

1,330 

Net  income,  operations 

2,474 

1,609 

1,331 

Add:  Special  item.  .... 

1,422 

.... 

.... 

Net  income  . 

3,896 

1,609 

1,331 

Less:  Preferred  divds.  . . 

288 

■  107 

115 

Common  divds . 

364 

112 

516 

Surplus  . 

3,243 

1,390 

700 

Earnings  per  Share: 

Common:  Earnedt  ... 

$0.24 

$0.17 

$0.13 

Earned!  . 

0.40 

0.17 

0.13 

Dividends  Paid  or  Declared: 

Preferred:  Class  A  . . 

0.60 

0.60 

0.60 

Class  B  . 

1.37% 

1.37% 

.... 

Common  . 

♦0.04 

.... 

..  .  . 

{Before  ({after)  special  item. 

♦Initial,  on  new  shares. 

.Gain  on  sale  of  investments. 

•In  1968  the  co.  changed  to  the  tax  allocation 
method  of  accounting  for  income  taxes.  De¬ 
ferred  inc.  taxes  amounting  to  $1,330,000  for  1967 
have  not  been  recorded  in  the  accounts.  How¬ 
ever,  for  comparative  purposes  this  amount  has 
been  reflected  in  the  cons,  statement  of  income. 

■Note — After  stock  split  on  July  31,  1968,  co. 
paid  a  stock  dividend  on  o/s  preferred  shares, 
amounting  to  $445,8801  It  was  redeemed  out  of 
retained  earnings  and  not  included  above. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

.... 

1,473 

.... 

Accts.  &  mtges.  rec.  . . 

10,859 

8,590 

5,836 

Housing  . 

10,636 

7,956 

8,932 

Real  estate  under  dev. 

35,800 

34,690 

34,588 

Revenue  properties*  . . . 

124,452 

101,392 

79,495 

Invests,  in  affiliated  cos. 

12,616 

14,054 

732 

Fixed  assets*  . 

235 

220 

87 

Total  assets  . 

197,813 

171,419 

130,414 

Due  bank  . 

8,527 

6,166 

Mortgages  &  loans  .... 

150,651 

139,408 

104,741 

Deferred  taxes  . 

3,826 

1,506 

.... 

Minority  interest  . 

173 

158 

170 

Shareholders’  equity  . . 

24,204 

21,762 

11,250 

•After  depr.  of  . 

2,943 

2,052 

1,342 

.After  depr.  &  amort 

220 

168 

91 

CHESTERMERE  DEVELOPMENT  LTD. 
Company  —  Address  &  status  unknown. 
Owned  and  operated  a  drive-in  theatre,  restau¬ 
rant  and  service  station  at  Chestermere  Lake. 
No  recent  information. 


CLARKSIDE  CORPORATION  LIMITED 

Now  a  wholly  owned  subsidiary  of  Monarch 
Investments  Ltd.  Acquired  in  Jan.,  1963,  at  a 
cost  of  $456,479.  All  o/s  long  term  debts  retired. 
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The  Caledon  Mountain  Estates  Limited 

Head  Off.  —  Suite  1400,  4  King  St.  W., 
Toronto.  Trans.  Agent  —  National  Trust 
Co.,  Toronto. 

Company  —  (Ont.  amalg.  1969).  En¬ 
gaged  in  acquisition  of  undeveloped  land 
for  subdivision  and  subsequent  resale  as 
residential  estates.  Co.  holds  or  has  option 
to  acquire  approx.  2,900  acres  in  the  Cale¬ 
don  area  about  30  miles  north-west  of  To¬ 
ronto. 

Directors  —  D.  N.  Kendall,  chm.,  Cale¬ 
don,  Ont.;  Michael  Meredith,  pres.,  Terra 
Cotta,  Ont.;  D.  R.  Dattels,  vice-pres.,  Ca¬ 
ledon;  O.  K.  Ross,  sec.,  Erin,  Ont.;  W.  A. 
MacKenzie,  treas.,  Terra  Cotta;  E.  H.  Ain- 
lay,  F.  C.  Wallace,  Hon.  H.  A.  Willis,  D.  J. 
Wilkins,  B.  E.  Willoughby,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  *1,000,000  sh.  377,060  sh.  n.p.v. 

*Of  which  296,741  sh.  are  reserved  for 
exercise  of  warrants  and  options  and  con¬ 
version  of  debentures. 

Warrants  —  O/s  on  73,000  sh.  at  $5.40 
per  sh.  to  May  31,  1974. 

Options  —  O/s  on  5,000  sh.  at  $5.40  per 
sh.  to  May  27,  1974. 

Long  Term  Debt  —  O/s  at  Dec.  31,  1969 
was  as  follows:  $68,927  7%  mtge.  due  Nov. 
2,  1970;  $30,000  6%  mtge.  due  Oct.  31,  1970; 
and  $1,312,500  714%  convert,  unsecured 
debentures  (see  below). 

714%  Unsecured  Convert.  S.F.  Deben¬ 
tures  —  Dated  Apr.  1,  1969;  due  Apr.  1, 
1989.  Int.  (accruing  from  Jan.  1,  1970) 
Apr.  and  Oct.  1.  Author.  $1,500,000;  issued 
and  o/s  at  Dec.  31,  1969,  $1,312,500. 

Redemption  commencing  on  Apr.  1, 
1979  at  par  plus  accrued  interest.  S.f.  to 
retire  7.5%  aggregate  principal  amt.  o/s 
at  Jan.  1,  1979  in  each  of  the  years  1979  to 
1988,  incl. 

Convertible  per  $500  amount  into  83.33 
com.  shs.  ($6  per  sh.)  to  Mar.  29,  1979. 

Trustee  —  National  Trust  Co. 


CALEDON  MOUNTAIN  ESTATES  LTD, 
INCOME  ACCOUNT* 


Period: 

Sales  . 

Add:  Interest . 

Total  income  . 

Net  earnings . 

Less:  Interest  . 

Amort . . . 

Other  . 

Income  taxes  . 

Net  income  . 

.Including  accounts  of 
tLoss.  ‘Credit. 


10  mos.  3  mos.  12  mos. 
ended  ended  ended 
Dec.  31  Feb.  28  Nov.  30 
1969  1969  1968 


$000 


40 

35 

208 

32 

2 

3 

72 

37 

211 

3 

.... 

.... 

12 

.... 

6 

3 

.... 

•15 

2 

”39 

t3 

2 

54 

predecessor  companies. 


BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968 

-  $Q00  - 

Cash  &  short-term  invest .  508  24 

Accounts  receivable  .  34  41 

Properties  at  cost  .  2,312  518 

Fixed  assets  .  5 

Total  assets  .  3,038  650 

Income  taxes  payable  .  5  io 

Deferred  inc.  taxes  payable  ....  19 

Unsecured  advances  .  .  179 

Long-term  debt  .  1,411 

Shareholders’  equity  .  1,566  255 


Cambridge  Leaseholds  Limited 

Head  Off.  —  18  King  St.  E.,  Toronto, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Halifax,  Toronto,  Winnipeg,  Calgary. 
Vancouver.  Listed — T. 


Company  —  (Ont.  1960).  Owns  12  shop¬ 
ping  centres  located  in  Ontario,  New 
Brunswick,  Prince  Edward  Island  and 
two  urban  retail  developments  in  Wind¬ 
sor. 

Present  plans  call  for  development  of 
one  additional  centre  plus  a  regional 
shopping  centre  in  Windsor  for  the  own¬ 
er,  Regional  Shopping  Centres  Limited, 
in  which  the  co.  holds  50%  int.,  and  a  re¬ 
gional  centre  in  Trois-Rivieres,  Que.,  for 
the  owner,  Centre  Commercial  Les  Ri¬ 


vieres  Ltee.,  in  which  the  co.  will  hold  a 

r7f)C%,  I'ntpT’P^t 

Control  of  co.  held  by  MacStrum  Co. 
Ltd.  (41%)  and  by  Morris  Investments 
Ltd.  (41%). 

Directors  —  C.  L.  Tabachnick,  pres., 
Toronto;  J.  N.  Bartlet,  Q.C.,  sec.;  E.  G. 
Odette,  Windsor;  D.  J.  Wilkins,  Toronto. 
Vice-pres.  —  D.  A.  King.  Treas.  —  R.  G. 
Ellingwood. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,032,500  sh.  n.p.v. 
*As  at  Nov.  30,  1969. 

Long-Term  Debt  —  At  May  31,  1969,  co. 
had  o/s  $22,293,599  5%%  to  8%%  mort¬ 
gages  due  1983  to  1997.  Additional  funds 
o/s  at  Dec.  22,  1969  were  $3,250,000  in 
8y2%  to  9)4%  mortgages  due  1991  to  1994. 


CAMBRIDGE  LEASEHOLDS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  May  31: 

1969 

1968 

1967 

Total  income  . 

3,112 

1,361 

2,112 

1,611 

Less:  Interest  . 

992 

756 

Operating  exps . 

965 

730 

583 

Depreciation  . 

244 

170 

123 

Amortization  . 

57 

35 

26 

Income  from  operations 
Less:  Deferred  income 

485 

185 

123 

taxes  . 

225 

.... 

.... 

Add:  Gain,  sale  of  land 

.... 

87 

.... 

Net  income  &  surplus  . 

260 

272 

123 

Earnings  per  Share*  and 

Dividend 

Record: 

Common  . 

None  paid. 

$0.25 

$0.27 

$0.12 

•Based  on  1,023,500  shares  o/s  at  May  31,  1969, 
for  comparative  purposes. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31:  1969  1968 

_ — -$000 - 

Cash  .  ....  23 

Accounts  receivable  .  313  259 

Prepaid  taxes,  etc.  .  579  321 

Total  current  assets  .  892  604 

Invests.,  adv.,  etc .  129  11 

Fixed  assets*  .  23,603  16,697 

Total  assets  .  27,191  21,339 

Accts.  pay.  &  accr.  expenses  . . .  362  1,545 

Taxes  pay.  other  than  income  .  581  369 

Total  current  liabs .  944  2,614 

Deferred  taxes  .  225  .... 

Long-term  debt  .  23,402  18,111 

Shareholders’  equity  .  2,621  614 

•After  depre.c.  of  .  725  481 

Working  capital*  .  52  2,010 


.Excess  of  current  liabs.  over  current  assets. 


Current  Earnings  —  Net  income  for  the  6 
mos.  ended  Nov.  30,  1969  was  $125,859  or  12.3c 
per  sh.  compared  with  $86,443  or  8.4c  per  sh.  for 
the  same  1968  period. 


Campeau  Corporation  Limited 


Head  Off.  —  2932  Baseline  Rd.,  Ottawa. 
Trans.  Agent  —  Royal  Trust  Co.,  Mont¬ 
real,  Toronto,  Winnipeg  and  'Vancouver. 
Listed  —  T,  M. 

Company  —  (Ont.  1968).  Diversified 
real  estate  co.,  with  operations  concen¬ 
trated  in  Ottawa,  Montreal  and  Toronto. 

Power  Corp  of  Canada  holds  54%  inter¬ 
est,  acquired  early  in  1970  (see  below). 

Late  1969  co.  acquired  a  lumber  co., 
Gagnon  and  Freres  de  Roberval  Ltee. 
On  Jan.  2,  1970,  co.  issued  to  Power  Corp. 
of  Canada  Ltd.:  5,849,900  com.  sh.  in  ex¬ 
change  for  4,573,000  com.  sh.  of  Canadian 
Interurban  Properties  Ltd.,  3,400,000 
com.  sh.  of  Blue  Bonnets  Raceway  Inc., 
6,500  com.  sh.  of  Show-Mart  Inc.,  and  300 
com.  sh.  and  a  $440,000  7%  note  of  Trans- 
Canada  Realties  Co.  Ltd.;  a  6%%  promis¬ 
sory  note  of  $6,359,358  in  exchange  for 
$859,358  5y2%  note  and  a  $5,500,000  6%% 
note,  both  of  Blue  Bonnets  Raceway;  and 
1,000,000  cl.  B  pref.  sh.  with  warrants  at¬ 
tached  to  purchase  a  further  2,000,000  cl. 
B  pref.  Co.  also  offered  to  acquire  the 
remaining  com.  sh.  of  Cdn.  Interurban 
through  exchange  of  7  Campeau  com.  sh. 
for  each  10  of  Interurban.  At  June,  1970, 
co.  held  in  excess  of  96%  of  Interurban 
o/s  stock. 


Directors  —  Robert  Campeau,  pres. 
Montreal;  J.  M.  P.  Kelly,  exec,  vice-pres. 
J.  C.  Paradis,  sr.  vice-pres.  &  sec.,  Otta¬ 
wa;  Alban  Cadieux,  sr.  vice-pres.,  Lu¬ 
cerne,  Que.;  Clement  Cadieux,  vice-pres 
&  treas.;  M.  G.  Ballantyne,  Marcel  La- 
lande,  Raymond-Marie  Larocque,  Hon 
Louis  Giguere,  vice-pres.’s,  Ottawa;  J.  M 
Stewart,  S.  B.  Roman,  V.  R.  E.  Perry  To¬ 


ronto;  Paul  Desmarais,  P.  N.  Thomson,  W. 
I.  M.  Turner,  Jean  Parisien,  A.  F.  Mayne, 
Montreal.  Vice-pres.  —  J.  E.  O’Brien. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  Pref.  10,000,000  sh.  nil  $10 
Cl.  B  Pref.  3,000,000  sh.  12,313,717  sh.  n.p.v. 
Common  30,000,000  sh.  12,318,717  sh.  n.p.v. 

*At  Jan.  2,  1970,  giving  effect  to  issue  of 
1,000,000  cl.  B  pref.  and  5,849,900  com.  sh. 
to  Power  Corp.  of  Canada. 

Options  are  o/s  to  purchase  225,000 
com.  sh.  at  $5.75  per  sh.  to  Jan.  14,  1975, 
and  525,069  com.  sh.  at  $10  to  Dec.  31, 
1973. 

Capital  Changes  —  By  S.L.P.  dated 
Nov.  19,  1968,  authorized  com.  sh.  were 
increased  from  6,000,000  to  8,000,000  sh., 
and  again  increased  to  12,000,000  sh.  by 
S.L.P.  July  22,  1969.  S.L.P.  dated  Dec.  19, 
1969,  created  a  further  18,000,000  com., 
10,000,000  Cl.  A  pref.  and  4,000,000  Cl.  B 
pref.  sh. 

Dividends  —  None  paid  since  public  fi¬ 
nancing  in  Feb.,  1969. 

Long-Term  Debt  —  At  Dec.  31,  1969,  in¬ 
cluded:  $13,012,384  secured  bank  loans; 
$5,154,987  in  6-7)4%  land  mortgages  and 
secured  loans,  maturing  at  various  dates 
to  1991;  $51,792,922  in  6y4-9y2%  mortgages 
on  rental  properties,  maturing  at  various 
dates  between  1975  and  2005. 

Joint  Venture  —  Societe  Dumez- 
Campeau  —  In  1970  was  building  114 
houses  in  France  with  130  more  sched¬ 
uled. 


CAMPEAU  CORPORATION  LIMITED 
CONSOL.  INCOME  ACCOUNT 


12  mos. 

10  mos. 

12  mos. 

ended 

ended 

ended 

Oct.  31 

Oct.  31  Dec.  31 

Period: 

1969 

1968 

-$000- 

16,938 

1967 

Sales  . 

26,436 

21,480 

Rentals  . 

9,098 

6,475 

4,438 

Other  income  . 

429 

304 

328 

Total  income  . 

35,963 

23J17 

26,246 

Net  earnings . 

8,775 

5/704 

4,468 

Less:  Deprec . 

736 

454 

501 

Interest  . 

3,754 

3,094 

2,048 

Income  taxes  . 

2,298 

1,111 

1,042 

Add:  Minority  interest 

1 

8 

Net  Income  . 

Earnings  per  Share: 

1,987 

1,046 

885 

Common:  Earned*  ... 
None  paid. 

$0.33 

$0.20 

4 

•Based  on  average  no.  of  sh.  o/s  at  year-end. 
*Not  available. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

Cash  . 

Accts.  rec.,  etc . 

Land  . 

Rental  properties*  . 

Fixed  assets*  . 

Fixed  assets  . 

Bank  debt  . . 

Accts.  pay.  &  accr.  . . . 

Due  directors,  etc . 

Advances  . 

Note  pay,,  etc . 

Mtges.  on  prop.,  etc.  . . 

Deferred  taxes  . 

Shareholders’  equity  . . . 

•After  depr.  of  . 

*  After  depr.  of  . 

§Pro  forrqa. 


1969  §1968  1968 


$000 


54 

22 

22 

16,430 

13,228 

13,228 

20,749 

17,033 

7,978 

60,410 

55,230 

55,230 

3,905 

1,314 

1,314 

111,199 

95,310 

86,046 

13,012 

4,903 

8,859 

6,867 

5,718 

5,718 

1,724 

433 

433 

2,235 

2,610 

2,610 

5,155 

6,547 

4,487 

51,793 

50,113 

50,113 

5,864 

3,600 

3,600 

24,549 

21,386 

10,226 

2,210 

1,084 

1,084 

3,068 

1,405 

1,405 

Current  Earnings— For  3  mos.  ended  Mar.  31, 
1970,  co.  reported  to  have  net  income  of  667,087 
or  5c  a  sh.  on  revenue  of  $15,443,256. 


Canadian  Allied  Property  Investments 
Limited 

Head  Off.  —  11th  fir.,  789  West  Pender 
St.  Vancouver,  B.C.  Trans.  Agent  —  Rov- 
al  Trust  Co.,  Vancouver.  Listed — V. 

Company  —  (B.C.  1962).  Holding  co.: 
through  subsidiaries  engaged  in  the  own¬ 
ership  and  operation  of  the  Mayfair 
Shopping  Centre  in  Victoria,  B.C.  and  the 
Guildford  Town  Centre,  in  Surrey,  B.C. 
Also  hoids  one-quarter  interest  in  Project 
200  Properties  Ltd. 

zo?n%nVinor~LainZ  (B-c->  Limited  holds 
585,000  shs. 

Directors  —  Hon.  F.  M.  Ross,  chm.;  P. 
R.  Bnssenden  pres.,  J.  D.  Scott,  sec.,  W. 
B.  Haughan,  J.  Little,  D.  S.  Mansell,  G.  J. 


PROPERTY  DEVELOPMENT 
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Hardman,  W.  P.  Webb.  Treas.  —  B.  V. 
Franey. 

Capital  Stock —  Author.  Outstand.  Par 
Common  1,000,000  sh.  650,000  sh.  $5 

Dividends — None  pd. 

Long-term  Debt  —  None,  but  see  below 
for  debt  of  subsidiaries. 

Wholly  Owned  Subsidiaries  —  Mayfair 
Shopping  Centre  Ltd.  —  Victoria,  B.C. 
Co.  in  1963  placed  privately  $4,000,000 
6%%  1st  (closed)  mtge,  s.f.  bonds,  due 
Oct.  1,  1988;  o/s  at  Dec.  31,  1969,  $3,499,000. 
Principal  repayments  of  $69,000  in  1964, 
increasing  to  $305,000  by  1988. 

Guildford  Development  Corp.  Ltd.  (for¬ 
merly  Pleasant  Ridge  Estates  Ltd.)  —  De¬ 
veloping  a  150-acre  commercial  site, 
Guildford  Town  Centre,  in  North  Surrey, 
B.C.  First  stage  of  development,  a  36-acre 
shopping  centre,  was  opened  Nov.,  1966. 

In  1967,  issued  $5,000,000  7 Ya%  1st  mtge. 
loan,  due  July  1,  1992.  O/s  at  Dec.  31, 
1969,  $4,841,923.  Repay.  $215,594  semi-an¬ 
nually  principal  and  int.  Co.  also  had.  a 
bank  term  loan  o/s  at  Dec.  31,  1969,  of 
$1,002,300. 

Third  Properties  Ltd.  —  Holds  one- 
quarter  interest  in  Project  200  Properties 
Ltd.  and  one-third  of  the  common  voting 
shares  of  Project  200  Investments  Lim¬ 
ited.  Both  companies  are  engaged  in  ma¬ 
jor  waterfront  development  in  downtown 
Vancouver. 


CANADIAN  ALLIED  PROPERTY 
INVESTMENTS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  revenue . 

1,493 

1,464 

1,218 

Net  earnings . 

1,193 

1,037 

708 

Less:  Depreciation  . 

252 

256 

256 

Interest  . 

671 

595 

436 

Amortization  . 

3 

3 

3 

Deferred  income  tax  . 

134 

78 

8 

Net  income  &  surplus  . 

133 

105 

3 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

$0.20 

$0.16 

$0,004 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

6 

3 

8 

Demand  loans  . 

98 

389 

442 

Total  current  assets  . 

1,164 

420 

492 

Invest.,  adv.,  etc . 

415 

322 

312 

Fixed  assets*  . 

13,494 

13,564 

13,752 

Total  assets  . 

15,180 

14,415 

14,670 

Due  bank  . 

363 

Due  parent  co . 

154 

408 

2,170 

Total  current  liabs.  . 

1,873 

1,136 

2,681 

Long-term  debt . 

8,914 

9,356 

8,530 

Deferred  taxes . 

301 

167 

88 

Shareholders’  equity  . . 

3,888 

3,755 

3,370 

•After  deprec.  of  _ 

1,059 

807 

551 

Working  capital*  . 

709 

716 

2,188 

*Excess  of  current  liabs.  over  current  assets. 


Canadian  Equity  &  Development 
Company  Limited 

Head  Off.  —  2171  Avenue  Rd„  Toronto 
20.  Trans.  Agent  —  National  Trust  Co., 
Toronto,  (Montreal,  Winnipeg,  Calgary 
and  Vancouver;  Montreal  Trust  Co., 
Halifax.  Listed — T. 

Company  —  (Ont.  1953).  Engaged 
through  a  subsidiary  in  the  acquisition, 
development,  and  subdivision  and  sale  of 
land  and  in  the  development  of  income 
producing  properties.  Development  of  a 
community  in  Metropolitan  Toronto  com¬ 
prising  some  2,200  acres  has  been  com¬ 
pleted;  holdings  in  this  area  include  3 
shopping  centres  and  a  combined  com¬ 
mercial-apartment  complex.  Some  7,000 
acres  west  of  Metropolitan  Toronto  are 
under  development.  Co.  also  has  a  50% 
interest  in  three  regional  shopping 
centres. 

A  75.4%  interest  in  the  co.  is  held  by  a 
consortium  of  Cemp  Investments  Ltd., 
Cadillac  Develppment  Corp.  Ltd.  and  Ca¬ 
nadian  General  Securities  Ltd. 

Directors  —  E.  L.  Kolber,  chm.,  Mont¬ 
real;  A.  E.  Diamond,  pres.;  G.  J.  Shear, 
exec,  vice-pres.;  N.  R.  Wood,  vice- pres.; 
A.  C.  McClaskey,  D.  W.  Naylor,  J.  H. 
Daniels,  Toronto;  B.  I.  Ghert,  Montreal. 


Vice-pres.  —  J.  Berman.  Sec.-treas.  —  R. 
C.  Thornton. 

Capital  Stock —  Author.  Outstand.  Par 
Common  6,500,000  sh.  4,796,850  sh.  n.p.v. 

Options  —  O/s  at  Dec.  31,  1969  on  6,000 
sh.  at  $3  a  sh.  Additional  44,000  sh.  re¬ 
served  for  future  options. 

Dividends  —  4c  per  sh.  pd.  quarterly 
from  June  28,  1968  to  June  27,  1969,  inch; 
none  pd.  since;  5c  pd.  Feb.  1  in  1968;  5c 
pd.  Feb.  1,  1967. 

Long-term  Debt  —  614%  Secured  S.F. 
Debentures,  Series  A  —  Dated  Feb.  15, 
1966;  due  Feb.  15,  1991.  Interest  Feb.  and 
Aug.  15,  Cdn.  funds.  Author.,  no  set 
amount;  issued,  $6,000,000;  o/s  at  Oct.  31, 
1969,  $5,536,000. 

Redeem,  at  106  to  and  incl.  Feb.  15, 
1967;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  Feb.  15,  1990;  thereafter  and 
for  s.f.  purposes  at  par.  Annual  s.f.  to  re¬ 
tire  $100,000  princ.  amount  p.a.  in  1967-70 
inch;  and  $130,000  p.a.  in  1971-90  inch 

Trustee — Montreal  Trust  Co. 

Other  —  At  Oct.  31,  1969,  Don  Mills  De¬ 
velopments  Ltd.,  had  o/s  $11,494,003  in 
mtges.  at  various  rates  of  interest  and  at 
various  maturity  dates. 

Subsidiary  —  Don  Mills  Developments 
Ltd. 

Other  Interests  —  Greater  Hamilton 
Shopping  Centre  Ltd.  (50%  interest); 
owns  a  shopping  centre  in  Hamilton.  Al- 
don  Developments  Ltd.  (50%  interest); 
owns  shopping  centres  in  Brampton  and 
Scarborough,  Ont. 


CANADIAN  EQUITY  &  DEVELOPMENT 
CO.  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-  $000 - 

Rental  income  . 

2,577 

2,495 

1,915 

Add:  Income  land  sold 

1,040 

1,449 

1,219 

Sundry  income  . 

305 

350 

166 

Total  income  . 

3,922 

4,294 

3,300 

Net  earnings  . 

2,983 

3,385 

2,360 

Less:  Amort,  debent. 

disc . 

43 

72 

36 

Depreciation  . 

2  46 

243 

343 

Interest  . 

428 

452 

804 

Income  tax:  Current  . 

533 

1,079 

448 

Deferred  . 

693 

350 

.... 

Net  income  . 

1,040 

1,189 

729 

Less:  Dividends  . 

575 

620 

235 

Surplus  . 

465 

569 

494 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  . . . 

$0.22 

$0.25 

$0.15 

Paid  . 

0.12 

0.13 

0.05 

Note— In  1968  co.  adopted  policy  of  capitalizing 
costs  of  properties  under  development,  changed 
the  method  of  depreciation  and  introduced  the 
tax  allocation  method  of  accounting  for  income 
tax  purposes.  The  1967  net  income  reflecting 
these  changes  would  be  $8291,211  or  17.6c  per  sh. 


CONS.  BALANCE  SHEET 


As  at  Oct.  31: 

Cash  &  s.t.  loans - 

Accts.  &  mtges.  rec. 
Property  under  dev. 

Invest,  affil.  co . 

Revenue  properties*  . 

Total  assets  . 

Long-term  debt . 

Deferred  income  taxes 
Deferred  income  .... 
Shareholders’  equity 
•After  deprec.  of  . . 


1969  1968;  1967 


$000 


274 

2,940 

757 

2,371 

3,872 

5,406 

17,214 

8,590 

8,397 

711 

826 

866 

16,606 

16,843 

17,007 

38,348 

34,266 

33,693 

17,030 

12,455 

13,005 

1,043 

350 

.... 

1,259 

2,298 

2,619 

18,215 

17,741 

16,934 

1,808 

1,575 

1,341 

Current  Earnings — Consol,  net  Income  for  3 
mos.  ended  Jan.  31,  1970,  was  $259,054  or  5.4 
cents  per  sh.  on  total  revenue  of  $669,283,  com¬ 
pared  with  $266,169  or  5.5  cents  per  sh.  on  reve¬ 
nue  of  $633,876  for  the  same  1969  period. 


CANADIANWIDE  PROPERTIES  LIMITED 
Address  —  P.O.  Box  8,  Postal  Station  R,  To¬ 
ronto  17,  Ont.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto.  Offer  of  $8  (Cdn.)  or 
$7.40  (U.S.)  per  sh.  made  to  shareholders  of  re¬ 
cord  June  7,  1967,  by  Thomcrat  Ltd.  (a  wholly 
owned  subsidiary  of  National  Equities  Inc.,  of 
New  York)  which  now  holds  in  excess  of  98% 
of  the  co.’s  o/s  sh.  Offer  expired  on  June  28, 
1967.  Subsequently,  on  July  5,  1967,  shareholders 
approved  winding  up  and  liquidation  of  co.  and 
sale  of  assets.  Initial  and  partial  distribution  of 
$4.50  per  sh.  pd.  to  shareholders  of  record  Dec. 
27,  1967,  May,  1969,  final  distribution  expected 
to  be  within  range  otf  $1  to  $2.50  per  9h. 
Amount  dependent  upon  price  to  be  received 
from  expropriating  authority  for  certain  land  in 
Don  Mills,  Ont. 


Canadian  Goldale  Corporation  Limited 

Head  Off.  —  2402,  44  King  St.  W.,  To¬ 
ronto.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T,  CDN. 

Company  —  (Ont.  1919),  Holds  varying 
interest  in  several  real  estate  properties 
and  developments  throughout  Ontario 
mostly  in  the  Toronto  area.  Co.  also  holds 
approx.  20%  of  the  o/s  shs.  of  Peel  Elder 
Ltd.  (which  see). 

Canadian  Goldale  is  also  engaged  in 
mining  activities  in  the  Porcupine  mining 
division  of  Ont. 

Investments  include  26%  interest  in 
Shoppers’  Bowling  Lanes  Ltd.  (with 
bowling  operation  in  Toronto  area);  and 
shareholding  in  various  other  mining  and 
industrial  companies. 

Acquisitions  —  During  1969,  co.  ac¬ 
quired  a  93.4%  interest  in  Aetna  Invest¬ 
ment  Corporation  Ltd.  through  offer  of 
one  half  of  one  Canadian  Goldale  sh. 
(following  3-for-l  split)  for  each  sh.  held. 
Also  in  1969,  co.  acquired  75%  interest  in 
Goldale  Inns  and  Restaurants  Ltd.  for 
$375,000. 

In  early  1970,  co.  acquired  38%  of  the 
o/s  sh.  of  Northland  Trust  Company  and 
obtained  options  on  a  further  35%  inter¬ 
est. 

In  June,  1965,  name  of  co.  changed 
from  Goldale  Ltd.  and  capital  reorganized 
on  a  l-for-10  basis.  Previousls,  in  Sept., 
1962  name  changed  from  Goldale  Mines 
Ltd.  to  Goldale  Ltd,  on  sh.-for-sh.  basis. 

Directors  —  K.  A.  Roberts,  pres.  &  gen. 
mgr.,  M.  M.  Tanz  vice-pres.,  Toronto;  C. 
F.  Watson,  vice-pres.,  Brampton,  Ont.;  P. 
C.  Finlay,  sec.-treas.;  Burton  Winberg, 
Toronto;  A.  H.  Honsberger,  Brampton;  J. 
L.  Toole,  Montreal.  Compt.  —  S.  A.  Senn. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,500,000  sh.  *2,858,124  sh.  n.p.v. 

*Tokar  Ltd.  holds  25.25%  of  o/s  stock. 

Options  —  O/s  on  30,000  sh.  at  $12  per 
sh.  to  July  29,  1974  and  30,000  sh.  at  $10.83 
per  sh.  to  Jan.,  1974. 

Capital  Changes  —  By  S.L.P.  June  3, 
1969,  author,  com.  stock  increased  from 
1,000,000  sh.  and  o/s  shares  subdivided  on 
3-for-l  basis. 

Long  Term  Debt  —  As  at  Dec.  31,  1969, 
$14,797,914  o/s  on  6%%  to  7%  mortgages 


CANADIAN  GOLDALE  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Revenue: 

Rental  revenue  . 

1,826 

1,483 

828 

Service  charges  . 

15 

74 

161 

Investment  income  .  - 

630 

63 

31 

Land  sales  . 

1,129 

.... 

.... 

Franchise  &  restaur. 

sales  . 

690 

.... 

Total  revenue  . 

4,290 

1,620 

1,021 

Net  earnings  . . 

1,442 

28 

52 

Less:  Deprec.  . . . 

155 

315 

183 

Interest  . . 

322 

.... 

.... 

Taxes  . 

479 

.... 

Minority  interest  .... 

40 

.... 

Net  income,  operations 

446 

*287 

*131 

Add:  Special  item*  .... 

299 

464 

277 

Net  income  . 

745 

§177 

146 

•Profit  on  sale  of  investments. 

*Loss  or  deficit. 

Earnings  per  Share: 

Common:  Eamed«t  ... 

$0.26 

$0.11 

$0.14 

Earned t  . . . 

0.16 

do.ia 

d0.13 

None  paid. 

■Giving  effect  to  stock  split  dated  June  3, 

1969. 

{Before  (fafter)  special  item. 

§The  company  changed  its  method  of  deprecia¬ 
tion  in  1969,  the  1968  restated  figures  reflecting 
this  change  would  show  a  net  income  of  $383,722 
or  $0.24  per  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  note  rec . 

5,670 

344 

1,436 

Short-term  dep . 

.... 

4,400 

.... 

Total  current  assets  . 

5,670 

5,171 

1,641 

Investments . . 

13,116 

1,602 

648 

Mining  claims  . . 

75 

89 

Fixed  assets*  . 

387 

9,996 

10,291 

Total  assets  . 

53,756 

18,631 

12,679 

Bank  loan,  sec . 

1.675 

225 

603 

Total  current  liabs.  . . 

3,419 

805 

1,305 

Mortgages  payable  .... 
Shareholders’  equity  . . . 

14,798 

9,942 

9,358 

22,500 

7,883 

2,015 

•After  deprec.  of  _ 

53 

500 

184 

Working  capital  . 

2,251 

4,366 

335 

312 
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and  purchase  agreements,  due  at  various 
dates  from  1975  to  1995. 

In  July,  1969,  co.  privately  sold  $4,- 
600,000  in  8%  debentures,  due  July  15, 
1979.  The  debentures  are  convertible  into 
com.  sh.  at  the  rate  of  $12  per  sh.  In  Jan., 
1970,  co.  issued  an  additional  $400,000 
principal  amount  of  these  debentures. 

Subsidiary  Long  Term  Debt  —  As  at 
Dec.  31,  1969,  Aetna  Investment  Corpora¬ 
tion  had  o/s  $6,000,000  in  314  %  to  7% 
notes  payable  at  various  dates  to  Apr.  30, 
1976. 

Subsidiaries  —  Goldale  Acceptance  Ltd. 

• —  Formed  in  1965  to  operate  as  an  ac¬ 
ceptance  company;  wholly  owned.  Gol¬ 
dale  Inns  and  Restaurants  Ltd.  —  Holds 
agreements  with  Big  Boy  Franchises,  Inc. 
and  Roy  Rogers  Western  Foods,  Inc. 
which  provide  for  the  exclusive  rights  to 
the  operation  and  franchising  of  restau¬ 
rants  in  Canada;  75%  interest  held.  Aetna 
Investment  Corporation  Ltd.  —  93.4% 
owned.  Engaged  in  various  real  estate  de¬ 
velopments  in  Toronto  and  surrounding 
area.  Owns  100%  of  the  sh.  of  Millmink 
Developments  Ltd.,  Central  Ontario  Trust 
&  Savings  Corporation,  and  a  37%  inter¬ 
est  in  Commonwealth  Savings  &  Loan 
Corporation  (which  see). 

Affiliated  Companies  —  Peel-Elder  Ltd. 
—  (which  see);  20%  interest  held.  North¬ 
land  Trust  Company  —  Head  office  in 
Timmins  Ont.,  and  branches  in  Kapuskas- 
ing,  Kirkland  Lake,  North  Bay  and  Sud¬ 
bury;  38%  interest  held  with  options  to 
obtain  an  additional  35%  interest. 


Canadian  Interurban  Properties  Limited 

Head  Off.  —  170  Bay  St.,  Toronto.  Exec. 
Off.  —  1  Place  Ville  Marie,  Montreal. 
Trans.  Agents  —  Montreal  Trust  Co.,  Hal¬ 
ifax,  Montreal,  Toronto,  Calgary  and 
Vancouver.  Listed  —  M,  T. 

Company  —  (Ont.  1917).  Directly  and 
through  subsidiaries  engaged  in  the  de¬ 
velopment,  ownership  and  management 
of  revenue  producing  properties.  For  sub¬ 
sidiary  activities,  see  below. 

Campeau  Corp.  Ltd.  holds  in  excess  of 
96%  of  o/s  com.  stock,  acquired  on  the 
basis  of  7  com.  sh.  of  Campeau  for  10 
com.  sh.  of  Interurban. 

Directors  —  Robert  Campeau,  chm.;  J. 
M.  P.  Kelly,  O.  C.,  pres.;  P.  A.  Sanderson, 
vice-pres.  &  gen.  mgr.;  P.  M.  Thomson, 
Wm.  Teron,  vice-presidents;  C.  A.  Shear- 
son,  vice-pres.,  compt.,  &  asst,  sec.;  J.  C. 
Pardis,  sec.;  Paul  Desmarais,  A.  F.  Mayne, 


CANADIAN  INTERURBAN  PROPERTIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000 - 

Rentals,  Interest,  etc.  . . 

13,544 

10,730 

9,521 

Prof,  land  sale  (net) 

1,023 

826 

370 

Total  income  . 

14,567 

11,556 

9,891 

Net  earnings  . 

7,837 

6,210 

5,272 

Less:  Depreciation  .... 

951 

796 

725 

Deferred  taxes  . 

1,330 

971 

625 

Minority  interest  .... 

40 

4 

48 

Interest  . 

4,094 

3,318 

3,060 

Net  income  . 

1,422 

1,121 

812 

Less  divds.:  Pref . 

560 

223 

Common  . 

.... 

294 

539 

Surplus  for  year  . 

862 

604 

272 

Earnings  per  Share  and 

Dividend 

:  Record: 

Pref.:  Times  earned  . 

t2.54 

t2.00 

Paid  . 

$0.70 

$0.2785 

Common:  Earned  .... 

0.16 

0.17 

$0.17 

Paid  . , . 

.... 

0.06 

0.11 

CONS.  BALANCE  SHEET-MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

350 

261 

144 

Prop,  dev.,  cost  . 

1,240 

1,556 

2,830 

Total  current  assets  . 

2,933 

6,655 

4,480 

Fixed  assets*  . 

99,134 

97,250 

78,630 

Invests.  &  adv . 

5,813 

2,423 

2,294 

Total  assets  . 

107,879 

106,328 

85,405 

Bank  loan  . 

4,517 

3,022 

7,332 

Total  current  liab.  . . 

7,283 

9,860 

12,480 

Deferred  taxes  . 

4,259 

2,929 

1,685 

Long-term  debt . 

58,176 

57,195 

46,822 

Minority  interest  . 

104 

70 

67 

Shareholders’  equity  . . 

38,056 

36,274 

24,350 

•After  deprec.  of _ 

6,529 

5,615 

4,854 

Working  capital*  . 

4,350 

3,204 

7,999 

■Excess  of  current  liabs.  over  current  assets. 


W.  I.  M.  Turner,  Jr.  Gen.  Mgr.,  Opers.  — 
R.  B.  McCartney. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  1,500,000  sh.  $10 

7%  Ser  A  t800,000sh. 

Common  12,000,000  sh.  5,522,700  sh.  n.p.v. 

tCampeau  proposes  to  extend  to  Cl. 
A  pref.  shareholders  the  right  to  convert 
their  sh.  for  Campeau  com.  sh.  on  the  ba¬ 
sis  of  1.05  Campeau  sh.  for  1  pref.  sh. 
held. 

Pref.,  Series  A  —  Entitled  to  7%  (70c 
a  sh.)  "p.a.,  cum.,  pay.  last  days  of  Mar., 
June,  Sept,  and  Dec.  Redeem,  on  or  after 
July  31,  1973  at  par.  Each  Series  A  pfd, 
convertible  into  114  com.  shs.  Non-voting 
unless  8  quarterly  divds.  in  arrears, 
when  entitled  to  one  vote  per  share. 

Com.  —  Voting  stock. 

Dividends  —  Pref.  —  Entitled  to  70c 

§.a.,  cum.,  pay.  last  days  of  Mar.,  June, 
ept.  and  Dec.;  initial  10.35c  pd.  Sept.  30, 
1968;  1714c  quarterly  since.  Com.  —  None 
at  present;  3c  a  sh.  pd.  Mar.  29  and  June 
28,  1968;  6c  pd.  Dec.  29,  1967;  5c  a  sh.  pd. 
semi-annually  from  Dec.  30,  1963  to  June 
30,  1967,  incl.  Divd.  of  5c  (U.S.)  pd.  Dec. 
30,  1953.  Prior  to  1953,  some  $11  million 
pd.  out  in  divds.  commencing  with  initial 
25c  pd.  in  1917. 

Long  Term  Debt 

First  Mortgage  Bonds  —  O/s  at  Dec.  31, 
1969,  $9,109,000,  comprised  as  follows: 
$84,000  514%  series  A,  due  Nov.  1,  1976; 
$307,000  series  B,  due  Aug.  1,  1978;  $110,- 
000  514%  series  C,  due  May  1,  1975;  $2,- 
908,000  714%  s.f.  bonds,  due  1992;  $5,- 
700,000  714%  s.f.  bonds,  due  1997. 

Mortgages  and  Notes  —  At  Dec.  31,  1969 
co.  had  o/s  $47,859,927  4!4%-10%  mort¬ 
gages  due  at  various  dates,  $984,380  6% 
notes  payable,  due  1974  and  $223,049  814% 
notes  payable,  due  1996. 

Previous  Long  Term  Debt  —  414% 
Subordinated  Debentures  —  Due  in 
1977.  Issued  and  o/s  at  Dec.  31,  1968, 
$900,000;  issued  as  partial  consideration 
for  the  acquisition  of  William  Teron  Ltd. 
Redeemed  in  1969.  Warrants  attached  to 
purchase  125,000  sh.  at  $4  a  sh.  exercised 
in  1969. 

Subsidiaries  —  William  Teron  Ltd. 

Wholly-owned.  Engaged  in  the  develop¬ 
ment  of  a  3,200  acre  townsite  known  as 
“Kanata”  in  the  Ottawa  area  and  of  737 
acres  at  Mount  Bruno,  Que. 

Place  du  Saguenay,  Inc.  —  75%  owned. 
Owns  Place  du  Saguenay  complex  in 
Chicoutimi,  P.Q. 

The  North  Shore  Shopping  Centres  Inc. 

—  Wholly  owned.  Owns  two  shopping 
centres,  a  bank  building  and  land  in  Que¬ 
bec. 

Place  Longueuil  Inc.  —  67%  owned. 
Owns  an  enclosed  mall  centre  in  Quebec. 

Sixth  Street  Building  Ltd.  —  51% 
owned.  Owns  building  in  Calgary. 


Canadian  Shopping  Centres  Limited 

Head  Off.  —  King  St.,  Stellarton,  N.S. 

Company  —  (N.S.  1958).  Formed  to 
construct,  operate  and  manage  shopping 
centres.  Subsidiaries  have  7  supermarkets 
in  N.B.  and  N.S. 


Directors  —  D.  R.  Sobey,  pres.,  Stellar- 
ton,  N.S.;  Sidney  Denny,  vice-pres.,  Syd¬ 
ney  River,  N.S.;  James  Gogan,  sec.,  New 
Glasgow,  N.S.;  M.  Crawford.  D.  F.  Sobey, 
New  Glasgow,  N.S.;  H.  B.  Rhude,  Halifax, 
N.S  •  F.  H.  Sobey,  Abercrombie,  N.S.;  W. 
M.  Sobey,  Stellarton,  N.S. 


Capital  Stock  —  Author.  Outstand.  Par 
6%  Pref.  20,000  sh.  15,000  sh.  $10 

Common  50,000  sh.  50,000  sh.  n.p.v. 

Pref.  —  Entitled  to  divds.  of  6%  p.a. 
non-cum.  Redeem.  Nonvoting. 

Common — One  vote  per  sh. 

Long  Term  Debt  —  614%  First  Mort¬ 
gage  S.F.  Bonds,  Series  A  —  Dated  Jan.  2, 
1962;  due  Jan.  2,  1982.  Int.  July  and  Jan. 
2,  Cdn.  funds.  Iss.  $800,000;  o/s  at  Apr.  30, 
1969,  $657,000. 

Redeem,  at  106%  to  and  incl.  Jan.  2, 
1962,  premium  decreasing  by  0.35%  p.a.  to 
Jan.  2,  1980;  by  0.30%  p.a.  to  Jan.  2,  1981 
incl.;  thereafter  at  par.  Not  refundable 


below  614%  prior  to  Jan.  2,  1972.  S.f.  of 
$17,000  Jan.  2,  1963;  and  increasing  amts, 
each  year  to  $50,000  Jan.  2,  1981. 

Trustee— Nova  Scotia  Trust  Co. 

6%%  First  Mtge.  S.F.  Bonds,  Series  B 
—  Dated  Oct.  1,  1962;  due  Oct.  1,  1982.  Int. 
Apr.  and  Oct.  1,  Cdn.  funds.  Auth.  &  iss. 
$250,000;  o/s  Apr.  30,  1969,  $212,500. 

Redeem,  at  106.50  to  and  incl.  Oct.  1, 
1963;  premium  decreasing  0.40%  p.a.  to 
Oct.  1,  1967,  thereafter  at  par.  Not  refund¬ 
able  below  6%%  before  Oct.  1,  1972.  S.f. 
of  $5,000  on  Oct.  1,  1963  and  increasing 
amts,  each  year  to  $15,000  Oct.  1,  1981. 

Trustee — Nova  Scotia  Trust  Co. 

7%  S.F.  Debentures,  Series  A  —  Dated 
Apr.  1,  1960;  due  Apr.  1,  1980.  Int.  Oct. 
and  Apr.  1  in  Cdn.  funds.  Iss.  $500,000;  o/s 
Apr.  30,  1969,  $380,000. 

Redeem,  at  107  to  and  incl.  Apr.  1,  1961, 
thereafter  premium  decreasing  by  0.40% 
p.a.  to  Apr.  2,  1977;  by  0.20%  to  Apr.  2, 
1978,  and  thereafter  at  par.  Not  refunda¬ 
ble  below  7%  before  Apr.  1,  1972.  S.f.  of 
$20,000  Apr.  1,  p.a.  1964-79. 

Subsidiaries  —  Arrowbrook  Enterprises 
Limited:  Wholly  owned.  Operates  four 
supermarkets  in  Moncton  area  and  one  in 
Stellarton,  N.S.  Joy  Stores  Ltd.:  70% 
owned.  Has  2  supermarkets  in  Cape  Bret¬ 
on. 


CANADIAN  SHOPPING  CENTRES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1969 

1968 

Total  income  . 

305 

-$000- 

306 

Less:  Gen.  expenses  . . . 

99 

112 

Depreciation  . 

50 

40 

Interest  charges  . 

151 

130 

Add:  Profit  invest . 

5 

2 

Net  Income  . 

10 

26 

•Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record 

Pref.:  Times  earned  . 

tl.15 

t2.86 

Common:  Earned  .... 

$0.03 

$0.34 

1967 


None  paid. 


254 

97 

37 

120 


d$0.21 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30:  1969  1988  1967 

- -  $000 - 


Cash  . 

22 

19 

16 

Total  current  assets  . 

66 

138 

85 

Invest,  in  subs . 

445 

375 

/  375 

Fixed  assets*  . . . 

1,837 

1,821 

1,443 

Total  assets  . 

2,399 

2,389 

1,963 

Bank  loan  . 

140 

350 

455 

Loans  payable  . 

20 

17 

•  .  •  . 

Total  current  liabs.  . . 

1,056 

522 

599 

Long-term  debt  . 

1,197 

1,731 

1,253 

Shareholders’  equity  . . 

147 

136 

111 

•After  deprec.  of  .... 

254 

204 

163 

Working  capital*  . 

990 

384 

613 

■Excess  of  curr.  liabs. 

over  curr. 

assets. 

Chinook  Shopping  Centre  Limited 

Head  Off.  —  Box  5127,  Station  A,  Cal¬ 
gary.  Trans.  Agent  —  National  Trust  Co., 
Vancouver,  Calgary,  Winnipeg,  Toronto 
and  Montreal. 

Company  — (Alta.  1958).  Owner  and 
operator  of  a  regional  shopping  centre,  a 
building  leased  to  Woodward  Stores,  and 
an  office  building. 

Directors  —  M.  A.  Dutton,  chm.;  R.  F. 
Jennings,  pres.;  Roy  Jennings,  exec, 
vice-pres.,  Calgary;  E.  J.  Slatter,  vice- 
pres.  &  sec.,  Edmonton;  J.  H.  Greig, 
treas.;  R.  W.  Burns,  F.  H.  Kershaw,  Cal¬ 
gary;  R.  L.  Hunter,  Toronto;  G.  D.  Love, 
J.  E.  Poole,  G.  E.  Poole,  Edmonton.  Gen. 
mgr.  —  K.  A.  McGregor. 

Capital  Stock  —  Author.  Outstand.  Par 
5%  Pref.  6,500  sh.  6,500  sh.  $100 

Common  2,000,000  sh.  1,135,009  sh.  n.p.v. 

Pref.  —  Non-voting.  Privately  held. 

Dividends  —  None  paid. 

Long-term  Debt  —  614%  First  (Closed) 
Mortgage  S.F.  Bonds:  Dated  Nov.  2,  1959; 
due  Nov.  2,  1984.  Interest  May  and  Nov.  2. 
Author,  and  issued  $5,500,000;  o/s  Aug.  31, 
1969,  $4,504,000. 

Nonredeem.  other  than  for  s.f.  on  or  be¬ 
fore  Nov.  2,  1969.  Otherwise  redeem,  be¬ 
fore  Nov.  3,  1970,  at  106%;  premium  de¬ 
creasing  0.45  of  1%  p.a.  to  Nov.  2,  1983; 
thereafter  at  par.  For  s.f.  redeem,  at  par. 
Not  redeem,  prior  to  Nov.  1974  for  pur¬ 
pose  of  refunding  at  an  interest  cost  of 
less  than  614%.  Annual  s.f.  on  Nov.  2  in 
each  year  sufficient  to  retire  $193,000  in 
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1970-72  incl.  $220,000  in  1973-75  incl., 
$275,000  in  1976-78  incl.;  $330,000  in  1970- 
81  incl.;  $385,000  in  1982  and  $440,000  in 
1983. 

Secured  by  first  fixed  and  specific 
mortgage  and  charge  on  all  the  com¬ 
pany’s  real  and  immovable  properties  and 
rights,  and  first  floating  charge  on  all 
other  assets. 

Trustee  —  Crown  Trust  Co. 

.614%  General  Mortgage  S.F.  Bonds  Se¬ 
ries  A  —  Dated  June  15,  1965;  due  June 
15,  1989.  Interest  June  and  Dec.  15.  Au¬ 
thor.  $6,000,000;  issued  $4,500,000;  o/s  at 
Aug.  31,  1969,  $4,066,000. 

Redeem,  on  or  before  June  15,  1966  at 
106.50,  premium  thereafter  decreasing  0.30 
of  1%  p.a.  to  June  15,  1987;  thereafter  at 
par.  For  s.f.  redeem,  at  par.  Not  redeem, 
prior  to  June  15,  1977  for  refunding  at  in¬ 
terest  cost  of  less  than  614%.  Annual  s.f. 
on  June  15,  each  year  to  retire  $100,000. 
1967  and  1968  incl.,  rising  by  $25,000  every 
3  years  to  $275,000  in  1987  and  1988  incl. 

Secured  by  fixed  and  specific  charge  on 
all  real  and  immovable  properties  and 
rights  and  floating  charge  on  all  assets 
(subject  to  the  first  fixed  and  specific 
mortgage  and  charge  and  first  floating 
charge  securing  the  1st  mortgage  bonds). 

Trustee  —  National  Trust  Co.  Ltd. 

Subsidiary  —  Chinook  Bowladrome 
Ltd.  —  Wholly  owned;  operates  bowling 
facilities  at  the  centre.  Accounts  not  con¬ 
solidated  with  those  of  parent  co.  Net  in¬ 
come  for  year  ended  Aug.  31,  1969,  was 
$5,742. 


CHINOOK  SHOPPING  CENTRE  LTD. 
INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

-$000  — 

Rental  revenue  . 

1,630 

1,497 

1,322 

Net  earnings  . . 

1,241 

1,124 

988 

Less :  Interest  . 

544 

590 

608 

Amort,  bond  disc.  . . . 

63 

51 

51 

Depreciation  . 

304 

304 

303 

Income  tax:  Deferred 

122 

101 

Current  . 

47 

Net  profit  &  surplus  .. 

161 

78 

■25 

■In  1968,  co.  adopted  “deferred  tax  credit” 
method  of  treating  inc.  taxes.  On  this  basis  net 
income  in  1967  would  be  $306  or  $0.0003  per 
common  share.  In  prior  years  by  claiming 
deprec.  changes  in  excess  of  those  recorded  in 
accounts,  income  tax  was  eliminated. 

Earnings  per  Share  and  Dividend  Record: 

Commont  .  $0,142  $0,069  $0,023 

None  paid. 

}No  provision  made  for  preferred  share  divds. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

1969 

1968 

1967 

-$000  — 

Cash  . 

323 

107 

14 

Total  current  assets  . 

547 

330 

222 

Special  refundable  tax 

2 

3 

4 

Fixed  assets*  . 

10,565 

10,796 

11,060 

Def.  bond  discount _ 

566 

629 

679 

Total  assets  . 

11,737 

11,818 

12,028 

Total  current  liabs.  . . 

447 

495 

592 

Long-term  debt  . 

8,396 

8,711 

9,004 

Deferred  income  taxes 

274 

152 

.... 

Shareholders’  equity  . . 

2,620 

2,459 

2,433 

•After  deprec.  of  .... 

2,134 

1,830 

1,525 

Working  capital  . 

101 

4165 

4369 

^Excess  of  current  liabs.  over  current  assets. 


Cent,  liability— At  Aug.  31,  1969,  cont.  liabili¬ 
ties  totaled  $44,000. 


Commonwealth  Holiday  Inns  of  Canada 
Limited 

Head  Off.  —  292  King  St.,  London,  Ont. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto, 
London,  Winnipeg,  and  Vancouver.  Listed 
— T. 

Company  —  (Ont.  1964).  Operates  25 
motor  hotels:  in  Ontario  (20),  Michigan 
(2),  Alberta  (1),  and  the  Caribbean  (2) 
known  as  Holiday  Inns  under  franchises 
granted  by  Holiday  Inns  of  America  Inc. 
Planning  15  more  inns  in  Canada,  9  in  the 
Caribbean  and  7  in  Europe. 

Control  (50.1%)  can  be  acquired  by 
Holiday  Inns  Inc.  through  exercise  of 
warrants. 

Directors  —  David  Rubinoff,  chm.  & 
pres.;  E.  B.  Fletcher,  exec,  vice-pres.  & 
gen.  mgr.;  A.  E.  Shepherd,  sr.  vice-pres.; 

F.  W.  P.  Jones,  D.  B.  Weldon,  R.  W.  Yan- 
tis,  London,  Ont.;  F.  W.  Adams,  L.  M. 
Clymer,  Memphis,  Tenn.  Vice-pres.  & 


treas.  —  A.  R.  Pettigrew.  Vice-pres.  —  E. 
C.  Campbell,  R.  A.  Rubinoff,  R.  R.  Yelle. 
Sec.  —  C.  H.  King. 

Capital  Stock* —  Author.  Outstand.  Par 
6%%  Pref.  4,125  sh.  4,125  sh.  $200 
Common  $7,012,500  sh.  2,414,513  sh.  n.p.v. 

•As  at  Feb.  28,  1970. 

tOf  which  about  3,543,612  sh.  are  re¬ 
served  for  exercise  of  warrants  and  op¬ 
tions. 

6V4%  Convert.  Pref.  —  Entitled  to  cum. 
pref.  divd.  of  $13  per  sh.  p.a.  Redeem,  at 
$214  per  sh.  on  or  after  May  15,  1976  and 
before  May  15,  1983,  thereafter  at  $207  per 
sh.,  provided  tangible  junior  capital  (as 
defined)  is  not  less  than  $1,750,000  after 
such  redemption.  Annual  s.f.  commencing 
in  1971  to  retire  in  each  year  5%  of  ag¬ 
gregate  par  value  of  pref.  sh.  issued. 
Non-voting  unless  8  quarterly  divds.  in 
arrears  when  entitled  to  one  vote  per  sh. 
Convert,  at  any  time  into  com.  sh.  on  a 
100-for-l  basis. 

Options  o/s  on  18,050  sh.  at  $10.50  per 
sh.  to  Dec.  31,  1972. 

Warrants  o/s  on  250,000  shs.  for  “1966 
warrants”  at  $2  per  sh.  to  June  30,  1978; 
3,254,937  shs.  for  “1968  warrants”  at  U.S. 

8  per  sh.  to  Nov.  1,  1978;  and  20,625  sh.  at 
per  sh.  to  Nov.  1,  1984. 

Dividends  —  6%  Pref.  —  Rate  of  $13 
p.a.  pd.  regularly.  Com.  —  None  since 
public  financing. 

Long  Term  Debt  —  At  Oct.  31,  1969, 
consisted  of  $12,905,406  mortgages  of 
which  $1,741,352  were  chattel  mortgages; 
$950,000  714%  senior  debentures,  due  Dec. 
1,  1979;  $1,000,000  7%  subord.  debentures, 
series  A.  due  June  30,  1974;  $200,000  6% 
subord.  debentures,  series  B,  due  June  30, 
1979;  $886,102  67/s%  secured  notes,  due 
June  30,  1991;  and  long  term  bank  loans 
of  $7,878,874. 

Subsidiaries  —  Associated  Innkeepers 
Suppliers  Ltd.;  Allied  Innkeepers  (Ber¬ 
muda)  Ltd.;  both  wholly  owned. 


COMMONWEALTH  HOLIDAY  INNS 
OF  CANADA  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

-$000 - 

Sales  . 

25,432 

17,654 

12,454 

Operating  income  .... 

5,288 

3,491 

2,717 

Less:  Depreciation  .... 

1,059 

863 

669 

Amortization  .  \ . 

319 

175 

109 

Interest  . . 

1,400 

1,116 

1,022 

Income  tax:  Current  . 

.... 

1 

Deferred  . 

1,333 

695 

480 

Add:  Minority  interest 

32 

Net  income  . 

1,177 

642 

4  68 

Less:  Pref.  divds . 

54 

55 

62 

Surplus  for  year  . 

1,123 

587 

406 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t21.63 

til. 61 

t8.48 

Paid  . 

$13.00 

$13.00 

$14.67 

Common :  Earned  .... 

t0.48 

0.29 

0.20 

None  paid. 

t  Based  on  average  number  of  shares  o/s  as 
reported  by  company. 


SHEET— MAIN  ITEMS 


CONS.  BALANCE 
As  at  Oct.  31:  1969 

Cash  &  s.t.  deps .  881 

Inventories  .  537 

Total  current  assets  .  3,785 

Fixed  assets*  .  26,374 

Constrn.  in  progress  ...  3,132 

Franchises  .  771 

Total  assets  .  36,031 

Due  bank  .  . 

Total  current  liabs.  .  3,601 

Long-term  debt  .  22,593 

Deferred  income  tax  . .  2,535 

Shareholders’  equity  . .  6,783 

•After  deprec.  of  ....  3,011 

Working  capital  .  184 

tPro  forma  as  at  Oct.  31,  but 
350,000  common  shs.  subsequent  to  year-end. 


1968 
-  $000  - 
1,300 
307 
2,921 
19,243 
3,029 
600 
27,052 

38 

2,329 

21,545 

1,245 

1,932 

2,473 

592 

after 


$1968 

1,742 
307 
3,363 
19,243 
3,029 
600 
27,494 
38 
2,329 
18,314 
1,207 
5,644 
2,473 
1,034 
issue  of 


BAROWEN  HOLDINGS  LIMITED 

In  early  1968,  a  new  issue  of  $925,000  (U.S.)  in 
6Vi%  first  mortgage  sinking  fund  bonds,  due 
Jan.  15,  1993,  privately  placed  by  A.  E.  Ames  & 
Co.  Ltd. 


BAY- ADELAIDE  GARAGE,  LTD. 

Company  —  May,  1969,  co.  in  process  of 
winding  up.  All  bonds  redeemed  and  in  1968  $55 
per  share  was  distributed.  Subsequent  final 
payment  is  expected.  Send  enquiries  to  J.  B. 
Howsmon,  c/o  Thorne,  Gunn,  Helliwell  & 
Christenson,  1900,  101  Richmond  St.  W.,  Toronto. 


Concord  Development  Corporation  Ltd. 

Head  Off.  —  514  Fort  St.,  Victoria,  B.C. 
Trans.  Agent  —  Royal  Trust  Co.,  Vancou¬ 
ver. 

Company  —  (B.C.  1968).  A  holding 
company.  Through  its  subsidiaries  holds 
varying  interest  in  several  commercial 
and  residential  properties  and  develop¬ 
ments  located  in  the  greater  Victoria 
area.  Other  subsidiary  activities  include: 
mortgage  financing,  property  manage¬ 
ment,  sale  of  real  estate  and  insurance, 
and  sale  of  pre-cut  homes. 

Directors  —  R.  C.  Purden,  pres.;  W.  S. 

F.  Eng,  vice-pres.;  J.  N.  Devlin,  treas.;  F. 

G.  Peskett,  G.  M.  Horton.  Sec.  —  H.  H. 
Ridgway. 

Capital  Stock —  Author.  Outstand.  Par 
Common  2,000,000  sh.  A970,003  sh.  n.p.v. 

•After  giving  effect  to  sale  of  all  125,- 
000  sh.  offered  with  $250,000  8%  convert, 
debentures  in  units  of  125  sh.  and  $250 
debentures  at  $500  per  unit;  in  Nov.,  1969. 

AOf  which  695,003  sh.  escrowed. 

Dividends — None  paid. 

Long  Term  Debt  —  After  giving  com¬ 
plete  acceptance  of  securities  offered  in 
Nov.,  1969,  long  term  debt  to  consist  of 
$250,000  8%  convertible  debentures  (see 
below);  and  subsidiary  debt  of  $344,912  in 
mortgages  and  agreements  payable. 

8%  Convertible  Sinking  Fund  Deben¬ 
tures  —  Due  Dec.  31,  1979.  Int.  June  30 
and  Dec.  31,  Cdn.  funds.  Author,  and  to 
be  issued  $250,000. 

Redeem,  at  par  plus  accrued  interest. 
Sinking  fund  from  June  30,  1974  to  Dec. 
31,  1979  to  apply  on  the  last  day  of  June 
and  Dec.  of  each  year  1/10  of  the  aggre¬ 
gate  principal  amount  then  o/s. 

Convertible  into  com.  stock  at  $2.50  per 
sh.  to  Sept.  10,  1970;  thereafter  $3.00  to 
Sept.  30,  1971;  and  thereafter  $3.50  to 
Sept.  29,  1972. 

Trustee  —  Royal  Trust  Co. 

Subsidiaries  —  Concord  Credits  Ltd.  — 
Wholly  owned;  holds  o/s  sh.  of  Concord 
Holdings  Ltd.;  Concord  Realty  Ltd.;  Pre¬ 
mier  Sales  Ltd. 

Accounts  —  Consolidated  balance  sheet 
as  at  July  31,  1969,  showed  total  assets  of 
$1,317,102.  Cash  amounted  to  $9,653.  Assets 
held  for  resale  were  carried  at  cost  of 
$953,309.  Fixed  assets  after  deprec. 
amounted  to  $9,153.  Excess  value  of  sub¬ 
sidiary  shares  over  book  value  at  date  of 
acquisition  was  $295,683.  Bank  loans  (se¬ 
cured)  were  $240,772;  deferred  income 
taxes  $21,619;  and  mortgages  and  notes 
payable  $383,435.  Capital  stock  was  $527,- 
697  and1  retained  earnings  $746. 


CONCORD  DEVELOPMENT  CORPORATION 
LTD.* 

CONS.  STATEMENT  OF  EARNINGS 


Period: 

7  mos. 
ended 
July  31 
1969 

12  mos. 
ended 
Dec.  31 
1968 

12  mos. 
ended 
Dec.  31 
1967 

Revenue  . 

$733,949  $1,031,219 

$269,915 

Net  earnings  . 

40,719 

84.240 

11,369 

281 

Less:  Deprec.  . 

782 

1,497 

Interest  . 

17,261 

16,381 

882 

Inc.  taxes  . 

6,201 

22,375 

1,929 

Minority  interest 

1,750 

2,993 

Net  income  . 

14,725 

40,994 

8,277 

•Reflecting  the  accounts  of  the  operating  sub¬ 
sidiary,  Concord  Credits  Ltd. 


Consolidated  Building  Corporation 
Limited 

Head  Off.  —  99  Avenue  Rd.,  Toronto  5. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto,  Montreal,  Winnipeg, 
Vancouver.  Listed  —  T,  M,  V. 

Company  —  (Ont.  1957).  Engaged  in  ac¬ 
quisition,  development  and  subdivision  of 
land;  construction  of  residential,  commer¬ 
cial  and  industrial  buildings  for  sale;  pur¬ 
chase  and  construction  of  commercial 
properties  for  investment  purposes. 

Directors  —  Lawrence  Shankman,  chm. 
and  pres.;  Louis  Stulberg,  vice-pres.  & 
sec. -treas.;  W.  V.  Howe,  vice-pres.,  fi¬ 
nance;  G.  H.  Beeston,  vice-pres.;  W.  A. 
Keyser,  M.  O’Donohue,  J.  D.  Fienberg,  J. 

H.  Brown,  W.  B.  Herman,  Toronto.  Vice- 
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pres.’s  —  James  McFarlane,  F.  D.  Cavill, 
Somer  Rumm. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  988,100  sh.  $10 

6%  ser.  A  288,100  sh. 

Common  6,000,000  sh.  3,669,126  sh.  n.p.v, 

6%  Pref.,  Ser.  A  —  Entitled  to  60c  p.a. 
cum.  Redeem,  at  par;  same  in  liquidation. 
Purchase  fund  to  retire  $150,000  p.a.  each 
May  1  with  maximum  $300,000  limit  at 
any  one  time.  Co.  has  not  complied  with 
this  condition  subsequent  to  May,  1963. 
Non-voting  unless  6  quarterly  divds.  in 
arrears. 

_  Options  —  Empire  Films  Ltd.  has  op¬ 
tion  on  1,000,000  treas.  sh.  at  $2  per  sh.  to 
Aug.,  1970.  Employee  options  o/s  on  150,- 
000  sh.  from  $2.55  to  $3.40  per  sh.  at  var¬ 
ious  dates  to  Mar.,  1974. 

Dividends  —  6%  Pref.  Ser.  A  —  Enti¬ 
tled  to  60c  p.a.  pay.  Mar.,  June,  Sept,  and 
Dec.  1.  None  since  15c  pd.  Mar.  1,  1966. 
Arrears  of  $2.25  per  sh.  at  Mar.  1.  1970. 

Common  —  None  since  Sept.  10,  1965. 

Long  Term  Debt  —  614%  S.F.  Deben¬ 
tures,  Ser.  A  —  Dated  Feb.  1,  1964;  due 
Feb.  1,  1979.  Int.  Feb.  &  Aug.  1,  Cdn. 
funds.  Author.  $5,000,000;  issued  and  o/s 
at  Feb.  28,  1969,  $4,400,000. 

Redeem,  at  105  on  or  before  Feb.  1, 
1967;  premium  decreasing  y2  of  1%  p.a.  to 
and  incl.  Feb.  1,  1976;  thereafter  at  par. 
S.f.  equal  to  4%  of  issued  principal 
amount -on  Feb.  1,  1967-70,  incl.;  thereaft¬ 
er  8%  on  Feb.  1,  1971-75,  incl.;  thereafter 
14%  Feb.  1,  1976-78  inch 

Trustee  —  Guaranty  Trust  Co.  of  Cana¬ 
da. 

Mortgages  payable  at  Feb.  28,  1969  to¬ 
taled  $7,525,703. 

Wholly  Owned  Subsidiaries  —  Bins- 
wood  Ltd.  which  owns  Regency  Towers 
Hotel  Ltd.;  Consolidated  Building  Corp. 
(Quebec)  Ltd.;  Don  Valley  Village  Ltd.; 
Consolidated  Parking  Co.  of  Canada  Ltd. 


CONSOLIDATED  BUILDING  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Feb.  28: 


1969 


1968 
-  $009  - 
10,191 
3,184 
408 
13,784 
1,900 
1,413 
87 


Sales  .  7,580 

Invest,  prop,  inc .  2,845 

Other  income  .  291 

Total  income  .  10,716 

Net  earnings  .  1,866 

Less:  Interest  .  1,121 

Amort,  fin.  costs  _  ’  56 

Deferred  inc.  tax  ....  231 

Depreciation  .  218 

Net  income  .  240 

Less:  Pref.  divds.  .  .... 

Surplus  for  year  .  240- 

Earnings  per  Share  and  Dividend  Record: 
Pref.:  Times  earned  .  tl.39  t0.41 

Paid  .  . 

Common:  Earned  ....  $0.02  d$0.03 

None  paid. 


330 

70 

"TO 


1967 

14,353 

2,860 

734 

17,948 

1,920 

1,425 

79 

356 

59 

43 

16 

to.  34 
$0.15 
d0.03 


CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Feb.  28: 


1969 


1968 

-$000  - 
12 
4,523 
3,153 
11,058 
20,744 
1,923 
2,491 
1,428 


1967 


Cash  .  15 

Accts.  &  mtges.  rec.  . .  .  5,243 

Real  estate  for  sale  ....  2,232 

Properties,  etc.*  .  10,225 

Total  assets  .  20,714 

Bank  loan  .  2,482 

Current  debt  .  1,’911 

Accts.  payable  .  2,202 

Deferred  income  tax  .  .  .  «231 

Long-term  debt  .  11,349  12,586 

Shareholders’  equity  ..  2,337  2,097 

"In  the  1969  fiscal  year  the  company  adopted 
deferred  tax  credit  method  of  treating  deferred 
Current  Earnings — Net  loss  for  6  mos.  ended 
•A/Jg.  31,  1969,  was  $52,852  on  revenues  of  $4,- 
187.742  compared  with  a  net  loss  of  $62,195 

(restated)  on  revenue  of  $5,577,133  for  like  1968 
period. 


120 

8,151 

2,725 

12,766 

26,553 

3,023 

4,970 

2,073 

13,886 

2,279 


BLOOR-ST.  GEORGE  REALTY  LTD. 

Winding  up  proceedings  began  July  26,  1967. 
Previously  owned  an  apartment  house  at  comer 
of  Bloor  and  St.  George  Streets,  Toronto,  which 
was  sold  to  the  University  of  Toronto.  An  issue 
of  4%  first  mtge.  bonds  (of  which  $20(7,900  out¬ 
standing  at  Sept.  30,  1966),  redeemed  at  maturi¬ 
ty  July  1,  1967. 


FOCAL  PROPERTIES  LIMITED 

In  Apr.,  1969,  new  issue  of  $4,0001,000  in  7Va% 
convertible  debenture  due  1974,  privately  placed 
by  Pitfield,  Mackay,  Ross  &  Co.  Ltd. 


Cummings  Properties  Limited 

Head  Off.  —  Suite  700,  330-5th  Ave. 
S.W.,  Calgary,  Alta.  Exec.  Off.  —  4115 
Sherbrooke  St.  W.,  Montreal.  Trans. 
Agent  —  Royal  Trust  Co.,  Halifax,  Mont¬ 
real,  Toronto,  Calgary  and  Vancouver. 
Listed  —  T,  M. 

Company  —  (Dom.  1968).  Through  22 
subsidiaries  and  5  affiliated  companies 
has  property  interests  in  several  major 
cities  in  Canada.  Properties  include  a  to¬ 
tal  of  1,991,230  sq.  ft.  of  office  space,  1,512 
apartment  suites  and  566,150  sq.  ft.  of 
shopping  centres. 

Directors  —  Maxwell  Cummings,  chm.; 
R.  M.  Cummings,  pres.;  J.  L.  Cummings, 
exec,  vice-pres.;  J.  V.  Levy,  sr.  vice-pres.; 
Andre  Lapointe,  sec.-treas.;  S.  E.  Nixon, 
I.  E.  Phillips,  Montreal;  Broderick  Has¬ 
kell,  New  York;  Hyman  Soloway,  Ottawa. 
Vice-pres.’s  —  B.  J.  Kaganov,  M.  S.  Be- 
reuvitz,  Marvin  Smith,  J.  A.  Lowden. 

Capital  Stock* — Author.  Outstand.  Par 
Common  5,000,000  sh.  1,182,717  sh.  n.p.v. 
Cl.  A  conv. 

def.  1,000,000  sh.  497,232  sh.  n.p.v. 

Cl.  B  conv. 

def.  2,000,000  sh.  769,385  sh.  n.p.v. 

*At  Oct.  31,  1969. 

Class  A  &  B  Deferred  —  Rank  equally 
with  common,  except  that  no  cash  divds. 
may  be  paid  on  such  sh.  Class  A  sh.  con¬ 
vertible  on  or  after  Nov.  1,  1970  and  class 
B  sh.  convertible  after  Nov.  1,  1971,  into 
common  stock  on  a  sh.-for-sh.  basis. 

Dividends  —  Common:  Initial  div.  of 
10c  per  sh.  pd.  July  2,  1969;  10c  pd.  Oct. 
31,  1969,  and  Mar.  3,  1970. 

Long-term  Debt  —  At  Oct.  31,  1969, 
long-term  debt  of  company,  subsidiaries 
and  affiliates  amounted  to  $64,355,250  in 
mortgages,  notes  and  loans  bearing  inter¬ 
est  at  an  average  rate  of  7.11%  and  ma¬ 
turing  at  various  dates  until  Jan.  1,  1999. 

Wholly  Owned  Subsidiaries  —  Cen¬ 
tennial  Investments  (1966)  Ltd.;  Dartwyse 
Holdings  Ltd.;  Rubricon  Investments 
Ltd.;  Orpheum  Building  Investments 
Ltd.;  Halstead  Holdings  Ltd.;  Lamac  In¬ 
vestments  Ltd.;  Dorchester  Tower  Corpo¬ 
ration  Inc.;  Lytton  Investments  Ltd.; 
Chelmsford  Investments  Ltd.;  12th  Ave¬ 
nue  Building  Ltd.;  17th  Avenue  Building 
Ltd.;  100th  Avenue  Building  Ltd.;  Allied 
Development  Corp.  Ltd.;  Belfrage  Invest¬ 
ments  Ltd.;  Stratford  Investments  Ltd.; 
Pleiad  Investments  Ltd.;  Wilton  Invest- 


CUMMINGS  PROPERTIES  LIMITED 
CONS.  STATEMENT  OF  EARNINGS 


Years  Ended  Oct.  31: 

1969 

*1968 

•1967 

-  $000  — 

Revenue  . 

10,321 

8,118 

7,238 

Net  earnings  . 

5,882 

4,832 

4,281 

Less:  Depreciation  .... 

610 

506 

472 

Interest  . 

3,253 

2,924 

2,735 

Inc.  tax:  Current  .... 

61 

12 

7 

Deferred  . 

861 

Minority  interest  .... 

36 

36 

33 

Net  income,  operations 

1,061 

1,354 

1,034 

Add:  Profit  on  mtge.  . 

194 

Less:  Org.  exp.  (net)  . . 

208 

Net  income  . 

1,047 

1,354 

1,034 

Less:  Dividends  . 

236 

Surplus  for  year  . 

811 

.... 

•  •  .  . 

•Pro  forma  accounts  of  predecessor  companies. 
Earnings  per  Share  and  Dividend  Record: 

Earned*  .  $0.46  $0.60  $0.46 

Paid*  .  0.20  ....  .... 

*For  comparative  purposes,  based  throughout 
on  average  number  of  shs.  o/s  during  1969  (2.- 
272,416  shs.). 

■On  common  shares  only. 

CONS.  BALANCE  SHEET 


As  at  Oct.  31:  1969  *1968 


Cash  . 

- $000 

Accounts  receivable  . 

Properties  . 

Fixed  assets!  . 

Deferred  charges  . 

Total  assets  . 

Due  bank  . 

3,423 

22,402 

74,887 

601 

.  103,474 

221 

1,390 

10,836 

71,227 

367 

87,305 

Accounts  payable  . 

Mtges.  &  bank  loans  . 

Mtges.,  bonds  &  balances  of 
sale  . 

7,371 

14,875 

5,426 

11,042 

Deferred  income  tax  . 

Minority  interest  . 

Shareholders’  equity  . 

iAfter  depreciation  of  . 

762 

380 

30,385 

386 

29,575 

•See  footnote  *  to  income  account. 


ments  Ltd.;  Sherbrooke-Crescent  Corpo¬ 
ration;  Meddrum  Holdings  Ltd. 

Controlled  Subsidiaries  —  Calgary  Fi¬ 
nancial  Tower  Ltd.,  Petex  Building  Ltd. 

—  Both  75%  owned. 

Affiliated  Companies  —  Spring  Garden 
Realties  Ltd.;  Normandie  Shopping 
Centre  Ltd.;  Carlingwood  Shopping 
Centres  Ltd.;  Carlingwood  Properties 
Ltd.;  Tonlite  Holdings  Ltd.  —  All  50% 
owned.  Calgary  Place  Buildings  Ltd.  — 
55%  owned. 


Dawson  Developments  Limited 

Head  Off.  —  735  Clark  Dr.,  Vancouver. 
Trans.  Agent  —  National  Trust  Co.,  To¬ 
ronto,  Winnipeg,  Calgary,  Vancouver. 
Listed  —  T,  M,  V. 

Company  —  (B.C.  1964).  Engaged  in 
development  of  a  variety  of  projects  pri¬ 
marily  in  the  residential  sector,  of  the 
real  estate  market.  Divisional  operations 
consist  of  land  development,  condomini¬ 
ums,  rental  housing,  public  housing,  and 
“instant  towns”  for  the  natural  resource 
industry. 

Directors  —  G.  R.  Dawson,  chm.;  J.  W. 
Poole,  pres.;  N.  E.  Cressey,  vice-pres.;  W. 
B.  Laurie,  vice-pres.  &  sec.;  G.  B.  Mc- 
Keen,  R.  M.  Hungerford,  H.  R.  Whittall, 
all  Vancouver;  Robert  Thomson,  Mont¬ 
real.  Treas.  —  Edward  Berczik. 

Capital  Stock —  Author.  Outstand.  Par 
Common  3,000,000  sh.  tl, 000, 000  sh.  n.p.v. 

tOf  which  338,347  shs.  are  escrowed. 

Options  —  O/s  on  36,000  sh.  at  $5  and 
$7  per  sh.  to  1974.  In  1970,  option  also 
granted  to  purchase  5,000  sh.  at  $6.25  a 
sh. 

Dividends  —  None  paid  since  public  fi¬ 
nancing. 

Long  Term  Debt  —  O/s  at  Oct.  31,  1969, 
$4,995,864  in  mortgages  and  sale  agree¬ 
ments,  of  which  $2,322,082  were  current. 

Wholly  Owned  Subsidiaries  —  Polar 
Construction  Co.  Ltd.;  Vista  Gardens  De¬ 
velopment  Ltd.;  D.D.L.  Imports  Ltd. 

Other  Interests  —  Co.  has  50%  interest 
in  Hi-View  Estates  Ltd.,  and  Dawnex 
Properties  Ltd. 


DAWSON  DEVELOPMENTS  LIMITED 
CONSOLIDATED  STATEMENT  OF  EARNINGS 


Period: 


12  mos. 
ended 
Oct.  31 
1969 


8  mos.  12  mos. 
ended  ended 
Oct.  31  Feb.  29 
1968  1968 

$000- 


Gross  revenue  . . 

Net  earnings  . 

Less:  Depreciation  .... 

Interest  . 

Income  taxes  . 

Net  income  . 

Earnings  per  Share  and  Dividend  Record: 


12,724 

6,395 

6,437 

1,780 

782 

319 

133 

75 

91 

70 

85 

104 

795 

298 

66 

782 

324 

58 

Common:  Earned 
None  paid. 

BALANCE  SHEET 
As  at  Oct.  31: 

Assets 

Deposits  rec . 

Accounts  receivable  . 

Land  for  develop . 

Total  current  assets  . 

Invest,  in  affiliates  . 

Prop,  under  constr . 

Fixed  assets* 


$0.78  $0.43 


1969 


- $000  - 


1968 


100 
4,430 
3,576 
8,324 
65 
2,057 

„  1,636 

Total  assets  .  12,977 

350 
6,990 
2,674 
365 
477 
1,150 
133 
1,333 


750 

1,665 

1,323 

3,737 


1,945 

5,965 

571 

3,313 

1,952 

160 


Due  bank 

Total  current  liab . 

Mortg.  &  agree,  for  sale 
Deferred  income  tax  . . . 

Long-term  debt  . 

Shareholders’  equity  . . . 

•After  deprec.  of' .  133  210 

Working  capital  .  1,333  424 

Current  Earnings— For  6  mos.  ended  Apr  30, 
1970,  net  income  was  $220,732  or  22c  a  sh.’  on 
operating  revenue  of  $3,920,658,  compared  with 
°r.  5c  a  sh-  on  operating  revenue  of 
$1,424,045  m  like  period  of  1969. 


HUMBER  AMUSEMENT  PIER  LIMITED 

Trans.  Agent  —  Guaranty  Trust  Co.  of  Cana¬ 
da,  Toronto. 

,J2ist/ib"ti0“  of  per  sh-  Paid  °n  Dec.  29, 
1966,  to  shareholders  of  record  Dec.  20,  1966. 


PROPERTY  DEVELOPMENT 
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Douglas  Leaseholds  Limited 

Head  Off.  —  1000  Lawrence  Ave.  W., 
Toronto.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.  Listed — T. 

Company  —  (Ont.  1965).  Directly  and 
through  subsidiaries  owns  and  operates 
service  stations,  automotive  centres  etc., 
and  commercial  developments  in  Ontario 
and  Quebec. 

Directors  —  A.  H.  Douglas,  pres.;  T.  M. 
Bradfield,  vice-pres.  &  gen.  mgr.;  G.  F. 
Leaver,  vice-pres.  &  treas.;  J.  B.  Mc- 
Lellan,  sec.;  J.  J.  P.  Walsh,  all  Toronto. 

Capital  Stock—  Author.  Outstand.  Par 
Common  1,500,000  sh.  t790,000  sh.  n.p.v. 

tOf  which  300,000  sh.  are  escrowed. 

Options  o/s  on  25,000  sh.  at  $6  per  sh.  to 
1974. 

Dividends  —  None  paid  since  public  fi¬ 
nancing. 

Long-term  Debt  —  At  June  30,  1969, 
comprised:  $3,372,000  in  6%%-7%%  1st 
mtge.  bonds,  maturing  at  various  dates  to 
Nov.  1,  1988;  $816,725_  in  5%%-10.9%  1st 
mtges.  payable,  maturing  at  various  dates 
to  Dec.  20,  1986;  and  $118,727  8%  2nd 
mtge.  payable,  due  Feb.  1,  1972. 

Wholly  Owned  Subsidiaries  —  Douglas 
Leaseholds  (Quebec)  Ltd.,  Juniper  In¬ 
vestments  Ltd. 

Other  Interests  —  Co.  has  83,000  shs.,  or 
13.75%  int.,  in  Auto  Electric  Service  Co. 
Ltd.  (which  see) .  Tru-Wall  Concrete 
Forming  Ltd.,  (which  see).  At  Feb.  28, 
1970  co.  held  62,155  shs. 

DOUGLAS  LEASEHOLDS  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  June  30:  1969  1968 

- $000 - 

Gross  rental  revenue  .  702  687 

Net  rental  income  .  563  559 

Operating  income  .  445  455 

Add:  Gain  sale  real  estate .  46  63 

Other  income  .  64  56 

Net  earnings  .  555  574 

Less:  Interest  .  303  321 

Depreciation  .  113  105 

Income  taxes:  Current  .  45  30 

Deferred  .  ....  39 

Net  income  .  94  79 

Less:  Dividends  .  26  45 

Surplus  for  year  .  68  34 

Earnings  per  Share  and  Dividend  Record:* 

Common:  Earnedt  . $0.12  $0.10 

Paid  .  0.035  0.06 


t  Calculated  on  basis  of  share  capital  outstand¬ 
ing  at  June  30,  1969. 

•Adjusted  on  the  basis  of  present  shares. 
CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30:  1969  1968 

-  $000  - 

Total  current  assets  .  10  15 

Investment  props.*  .  6,311  6,283 

Invest,  in  subsid.,  cost  .  289  _ 

Deferred  exps .  227  243 

Total  assets  .  7,400  7,027 

Due  bank  .  189  333 

Total  current  liabs .  291  516 

Long-term  debt  .  4,418  4,556 

Deferred  taxes  .  67  67 

Shareholders’  equity  .  2,610  1,862 

•After  deprec.  of .  712  604 

Working  capital  .  *281  *501 


*Excess  of  current  liabilities  over  current 
assets. 

Current  Earnings — Net  income  for  the  6  mos. 
ended  Dec.  31,  1969,  was  $58,836  compared  with 
$55,123  for  the  same  1968  period.  Gross  income 
was  $387,192  against  $371,522. 


The  T.  Eaton  Realty  Company,  Limited 

Head  Off.  —  190  Yonge  St.,  Toronto. 
Bond  Transfer  Agents  —  National  Trust 
Co.  Ltd.,  Toronto. 

Company  —  Owns  or  holds  under  lease 
properties  used  in  the  businsss  of  The  T. 
Eaton  Co.,  Limited  and  certain  of  its  sub¬ 
sidiaries. 

Directors  —  David  Kinnear,  chm.;  R.  J. 
Butler,  pres.;  A.  R.  Marchment,  treas.;  A. 
Y.  Eaton,  J.  W.  Eaton,  M.  Spohn,  all  To¬ 
ronto;  F.  E.  West,  Vancouver.  Sec.  C.  M. 
Beattie. 

Capital- Stock— Author.  Outstand.  Par 
Ordinary  120,000  sh.  40,000  sh.  $100 

Non-vot.  conv. 

120,000  sh.  120,000  sh.  100 
The  non-voting  stock  is  convertible  into 
6%  preferred  stock  redeem,  at  par.  The 
stock  is  owned  by  The  T.  Eaton  Co.  Ltd. 


Long-Term  Debt 

First  Mortgage  S.F.  Bonds:  Author.,  no 
set  amount.  Issuable  in  series. 

Series  B,  5%  —  Dated  Mar.  15,  1953; 
due  Mar.  15,  1973.  Interest  Mar.  and  Sept. 
15,  Cdn.  funds.  Issued  $17,500,000;  o/s  at 
Feb.  7,  1970,  $8,731,000. 

Redeemable  at  100%  to  1970;  thereafter 
at  par.  S.f.  to  retire  $10,500,000  prior  to 
maturity  in  amounts  from  $406,000  to 
$886,000  in  1956-72. 

Trustee  —  National  Trust  Co.  Ltd. 

Series  1,  (1956  Trust  Deed)  514%  — 
Dated  Dec.  15,  1956;  due  Dec.  15,  1976.  In¬ 
terest  June  and  Dec.  15,  Cdn.  funds.  Is¬ 
sued  $15,000,000;  o/s  at  Feb.  7,  1970,  $10,- 
441,000. 

Redeemable  at  101  to  1970;  100%  to 
1971;  100 y4  to  1972;  thereafter  at  par.  S.f. 
to  retire  $9,000,000  principal  in  amounts 
from  $409,000  to  $838,000  in  1961-75. 

Trustee  —  National  Trust  Co.  Ltd. 

Series  2,  5%  —  Dated  Mar.  27,  1958;  due 
Apr.  1,  1978.  Interest  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  $15,000,000;  o/s  Feb.  7, 
1970,  $11,643,000. 

Redeemable  at  102  to  1970;  101%  to 
1971;  101  to  1972;  100%  to  1973;  100%  to 
1974;  thereafter  at  par.  S.f.  to  retire  $9,- 
000,000  principal  in  amounts  from  $409,000 
to  $838,000  in  1963-77. 

Trustee  —  National  Trust  Co.  Ltd. 

Series  3,  6%%  —  Dated  Jan.  18,  1966; 
due  Feb.  1,  1986.  Interest  Feb.  and  Aug.  1, 
Cdn.  funds.  Issued  and  o/s  $25,000,000. 

Redeemable  at  105  to  and  incl.  Feb.  1, 
1970,  premium  decreasing  %  of  1%  p.a.  to 
and  incl.  Feb.  1,  1982;  thereafter  at  par. 
S.f.  to  retire  $15,000,000  in  amounts  from 
$632,000  to  $1,477,000  in  1971-85. 

Trustee  —  National  Trust  Co.  Ltd. 

Series  4,  9%  —  Dated  Oct.  1,  1969;  due 
Oct.  1,  1989.  Interest  Oct.  and  Apr.  1.  Cdn. 
funds.  Issued  and  o/s  Feb.  7,  1970,  $10,- 
000,000. 

Redeemable  at  107  to  1974  and  thereaft¬ 
er  premium  decreasing  by  %%  per  an¬ 
num  to  1987  and  then  at  par.  S.f.  to  retire 
$6,000,000  principal  in  amounts  from 
$204,000  to  $682,000  each  year  1974-88. 

Trustee  —  National  Trust  Co.  Ltd. 

Previous  Funded  Debt  —  3%%  First 
Mortgage  S.F.  Bonds,  Series  A  —  Dated 
Mar.  15,  1948;  due  Mar.  15,  1968.  Issued 
$20,000,000;  o/s  at  Feb.  10,  1968,  $10,- 
O00,000.  All  redeemed  at  maturity  at  par. 

Trustee  —  National  Trust  Co.  Ltd. 


THE  T.  EATON  REALTY  CO.  LTD. 
INCOME  ACCOUNT 


12  mos. 

12  mos. 

12  mos. 

Feb.  7 

Feb.  8 

Feb.  10 

Period  Ended: 

1970 

1969 

1968 

—  $000  - 

Revenue  . 

12,087 

11,336 

11,413 

Net  operating  revenue  . 

11,272 

10,563 

10,659 

Add:  Int.  &  inv.  inc.  . 

nos 

1122 

639 

Net  earnings  . 

11,167 

10,441' 

11.298 

Less:  Deprec . 

3,290 

3,371 

3,150 

Bond  interest  . 

3,393 

3,207 

3,672 

Income  tax:  Current 

2,398 

2,267 

2,247 

Deferred  . 

a  88 

a175 

Net  income,  operations 

2,174 

1,771 

2,247 

Add:  Special  item*  .... 

2,341' 

252 

.... 

Net  income  . 

4,515 

2,023 

2,229 

Less:  Dividends  . 

9,280 

1,280 

1,280 

Surplus  for  year  . 

14,765 

743 

949 

(Loss. 

•Profit  on  sale  of  fixed  assets,  net  of  applic¬ 
able  deferred  income  tax. 


.Credit. 

Note — In  1960  company  changed  to  the  “tax 
allocation”  method  of  accounting.  In  prior  years, 
profits  on  sale  of  fixed  assets  were  shown  in 
the  statement  of  retained  earnings.  Starting  in 
1969  such  profits  are  shown  in  the  income 
statement.  On  the  1969  basis  the  1968  accounts 
would  show  net  income  $3,140,062. 


BALANCE  SHEET— MAIN  ITEMS 


Feb.  7 

Feb.  8 

Feb.  10 

As  at: 

1970 

1969 

1968 

—  $000  - 

—i - 

Cash  . 

337 

144 

309 

Mtges.,  etc.,  rec . 

442 

526 

1,313 

Fixed  assets*  . 

96,276 

98,887 

97,656 

Mkt.  sec.  (cost)  . 

•  .  •  • 

6,676 

Unamort.  bond  discount 

935 

1,047 

1,164 

Total  assets  . 

97,990 

100,604 

107,119 

Due  parent  co . 

1,277 

7,164' 

1,595 

Est.  inc.  tax  payable  . 

173 

413 

1,166 

Total  current  liabs.  . 

2,916 

8,840 

4,065 

Deferred  taxes  . 

1,027 

974 

1,127 

Long-term  debt . 

65,815 

57,792 

69,673 

Shareholders’  equity  . . 

28,232 

32,997 

33,382 

•After  deprec.  of  ... 

71,266 

68,888 

65,720 

FPA  Corporation 

Head  Off.  —  Greenwood  Ave.  &  Lime¬ 
kiln  Pile,  P.O.  Box  176,  Wyncote,  Pa. 
19095.  Trans.  Agents  —  Registrar  and 
Transfer  Co.,  Jersey  City,  N.JT;  First  Na¬ 
tional  Bank  of  Ft.  Lauderdale,  Ft.  Lau¬ 
derdale,  Fla. 

Company  —  (Del.  1969).  Engaged  in  de¬ 
velopment  and  sale  of  land  and  condo¬ 
miniums  in  Florida,  Pennsylvania  and 
Tennessee. 

Name  changed  from  Florida  Palm-Aire 
Corporation,  in  Oct.,  1969,  through  merger 
of  co.  into  wholly-owned  subsidiary, 
thereby  changing  status  of  incorporation 
from  Florida  to  Delaware. 

Directors  —  Marvin  Orleans,  chm.  & 
pres.;  M.  G.  Isard,  exec,  vice-pres.;  L.  R. 
Bechtel,  R.  B.  Clarke,  S.  M.  Cohen,  A.  J. 
Franza,  P.  F.  Newman,  A.  P.  Orleans,  R. 
T.  Peraino,  J.  W.  Rollins.  Treas.  —  L.  H. 
Abel.  Sec.  —  T.  W.  Gell. 

Capital  Stock* — Author.  Outstand.  Par 
Pref.  500,000  sh.  nil  $1 

Common  4,000,000  sh.  *1,393,000  sh.  $1 

♦Includes  27,500  shs.  purchased  and 
held  in  the  treasury. 

*After  increase  in  author,  capital 
through  creation  of  pref.  shs.  and  addi¬ 
tional  1,000,000  com.  shs.,  approved  by 
shareholders  in  Oct.,  1969. 

Options  —  O/s  at  June  30,  1969,  on  10,- 
000  com.  shs.  at  $9.94  per  sh.  Additional 
40,000  com.  shs.  reserved  for  future  op¬ 
tions. 

Long-Term  Debt  —  At  June  30,  1969 
o/s  $6,772,421  in  6% -8%  mortgages  pay., 
due  at  various  dates  to  1989;  $40,612  in  6% 
notes  pay.;  $3,058,292  in  6%%-7%  con¬ 
struction  loans  pay.;  and  $2,000,000  in 
5%%  subordinated  convert,  notes,  due 
1979,  (authorized  $4,000,000  convert,  sub¬ 
ordinated  notes;  convertible  to  June  16, 
1979  at  price  of  $17  per  sh.). 

Wholly-owned  Subsidiaries  —  Palm- 
Aire  Country  Club,  Inc.;  Palm-Aire  Shop¬ 
ping  Center,  Inc.;  American  Mobile  In¬ 
dustries,  Inc. 


FPA  CORP. 

CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

1967 

-  $000  — 

Total  Income  . 

7,471 

3,762 

1,144 

Net  earnings  . 

1,292 

249 

■85 

Less:  Interest  . 

237 

83 

160 

Depreciation  . 

150 

118 

114 

Income  tax  . 

388 

.... 

Net  income,  operations  . 

519 

48 

■359 

Add:  Special  item.  .... 

220 

.... 

.... 

Net  income,  operations 

519 

48 

■359 

■Loss. 

.Tax  benefits  resulting 

from 

operating  loss 

carry-forwards  and  investment 

credit 

carry- 

forwards. 

Earnings  per  Share  and  Dividend 

Record: 

Common :  Earned*  . . . 

$0.38 

$0.04 

d$0.26 

Earned§  . 

0.54 

0.04 

d0.26 

None  paid. 

*Before  (§after)  special  item. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  June  30: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

724 

162 

110 

Fixed  assets*  . 

16,490 

7,909 

5,845 

Total  assets  . 

18,618 

9,411 

6,397 

Notes  &  accts.  pay . 

1,168 

597 

219 

Due  bank  . 

500 

750 

750 

Long-term  debt  . 

11,871 

4,830 

2,372 

Shareholders’  equity  . . 

3,513 

2,774 

2,726 

•After  depreciation  of 

739 

581 

463 

Current  Earnings— For  3  mos.  ended  Sept.  30, 
1969,  consol,  net  income  was  $88,000  or  6c  per 
com.  sh.  on  net  sales  of  $2,630,000.  Net  sales  for 
comparable  1968  period  were  $215,000. 


Four  Seasons  Hotels  Limited 

Head  Off.  —  1100  Eglinton  Ave.  East, 
Don  Mills,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Calgary,  Vancouver.  Listed — T. 

Company  —  (Ont.  amalg.  1968).  Owns 
and  operates  the  Inn  on  the  Park  and  the 
Four  Seasons  Motor  Hotel  in  Toronto.  In¬ 
terests  held  in  apartment  and  office 
building  developments  in  the  same  city. 
Co.  also  leases  and  operates  a  hotel  in 
London,  England  and  manages  another 
hotel  near  Tel  Aviv,  Israel.  Projects  un- 
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der  construction  incl.  a  hotel  and  shop¬ 
ping  complex  (49%  int.)  in  Toronto  and  a 
hotel  in  Belleville,  Ont.  A  hotel  and 
apartment  complex  is  planned  for  Van¬ 
couver. 

Directors  —  Max  Sharp,  chm.;  I.  F. 
Munro,  exec,  vice-pres.  &  gen.  mgr.;  Isa- 
dore  Sharp,  pres.;  M.  B.  Koffler,  vice- 
pres.;  E.  M.  Creed,  sec.;  Frederick  Eisen, 
treas.  &  asst,  sec.;  C.  J.  Ash;  all  Toronto. 
Compt.  —  K.  S.  Jarvis. 

Capital  Stock —  Author.  Outstand.  Par 
Common  3,000,000  sh. *  *1,254,200  sh.  n.p.v. 

*Of  which  898,184  sh'.  held  by  manage¬ 
ment  interests. 

Options  o/s  on  22,300  sh.  at  $8  per  sh.  to 
Jan.  3,  1974. 

Long  Term  Debt  —  As  at  Dec.  31,  1969, 
long  term  debt  o/s  consisted  of  the  fol¬ 
lowing:  $426,593  bank  loans  and  obliga¬ 
tions;  $5,583,769  in  6 %%  to  7y2%  mort¬ 
gages,  due  at  various  dates  to  1988;  $1,- 
589,499  in  contracts  and  chattel  mort¬ 
gages;  and  $5,000,000  7%  s.f.  debentures 
series  A,  due  Feb.  3,  1989. 

7%  S.F.  Debentures  Series  A  —  Dated 
Feb.  3,  1969;  due  Feb.  3,  1989.  Int.  Feb. 
and  Aug.  3,  Cdn.  funds.  Issued  and  o/s 
$5,000,000. 

Redeem,  at  107  to  Feb.  2,  1970;  thereaft¬ 
er  premium  decreasing  0.40  of  1%  p.a.  to 
Feb.  2,  1977;  thereafter  decreasing  0.35  of 
1%  p.a.  to  Feb.  2,  1988;  and  thereafter  at 
par.  S.f.  to  retire  $250,000  each  year  1973 
to  1988,  incl. 

Warrants  to  be  issued  no  later  than 
Feb.  3,  1972  will  entitle  holder  of  each 
$1,000  principal  amount  to  purchase  20 
shs.  at  $10  per  sh.  to  Feb.  3,  1976,  and  at 
$12  per  sh.  to  Feb.  3,  1979. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiary  —  Four  Seasons  Hotels 
(London)  Limited  —  Wholly  owned.  Op¬ 
erates  a  leased  hotel  in  London,  England. 

Other  Interests  —  Rosehill  Develop¬ 
ment  Co.  —  50%  interest.  Operates  a  two 
tower  apartment  complex  in  Toronto. 

South  Side  Development  Ltd.  —  49% 
interest.  Constructing  a  hotel  complex  in 
downtown  Toronto  known  as  The  Four 
Seasons  Sheraton. 

Mt.  Pleasant  Development  Co.  —  47%% 
interest.  Owns  a  three-storey  office  build¬ 
ing  in  Toronto.  Planning  an  18-storey  of¬ 
fice  building. 

Kensington  Development  Co.  —  35% 

interest.  Owns  an  apartment  building  in 
Toronto,  which  is  being  converted  into  a 
co-operative  apartment  project. 

FOUR  SEASONS  HOTELS  LIMITED 
CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31:  1969  1968 

— - $000 - 

Sales  .  9,808  8,884 

Net  earnings  .  2.05W  2,013 

Less:  Interest  . . 578  586 

Deprec.  &  amort . 314  340 

Income  taxes:  Current  .  108  390 

Deferred  .  386  158 

Net  income  .  664  539 

Less:  Dividends  . . . . .  .  205 

Surplus  for  year  .  664  334 


*Note  —  Accounts  of  predecessor  companies 
have  been  combined  and  consolidated  for  1968 
to  permit  comparison  with  1969  statements. 


Earnings  per  Share*: 

Common:  Earned  .  $0.53  $0.43 

•On  the  basis  of  1,254,200  shares  outstanding 
at  Dec.  31,  1969. 

CONS.  BALANCE  SHEET— MAIN  ITEMS* 

As  at  Dec.  31:  1969  1968 

— , - $000 - — 

Cash  . .  83  159 

Accounts  rec .  621  621 

Inventory  . . i .  263  240 

Investment  (cost)  . , .  316  .... 

Total  current  assets  .  1,689  1,448 

Def.  dev.  &  constr.  exp .  612  182 

Investments  (cost)  . ,  5,066  916 

Fixed  assets*  . 14,030  12,611 

Total  assets  . 21,686  15,164 

Due  bank  . 204  200 

Total  current  liabs .  1,783  2,336 

Long-term  debt  . 12,127  7,070 

Def.  income  tax  . ,...  1,010  630 

Shareholders’  equity  .  6,760  5,128 

•After  deprec.  of  . 607  297 

Working  capital.  .  94  888 


■•Excess  of  current  liabs.  over  current  assets. 
*See  footnote  *  under  Balance  Sheet. 


General  Development  Corporation 

Head  Off.  —  1111  South  Bayshore  Dr., 
Miami,  Fla.  Trans.  Agents  —  Montreal 
Trust  Co.,  Toronto;  Chemical  Bank,  New 
York;  First  National  Bank,  Chicago;  The 
First  National  Bank,  Miami.  Listed  —  T, 
N.Y.,  Midwest,  Pacific  Coast. 

Company  —  (Del.  1928).  Directly,  and 
through  subsidiaries,  engaged  in  the  de¬ 
velopment  of  some  190,000  acres  of  land 
in  Florida  into  planned  communities  in 
which  it  offers  for  sale  homesite  lots, 
houses  and  commercial  and  industrial 
sites.  It  also  furnishes  utility  services  to 
residents  in  certain  areas  of  its  develop¬ 
ments  and  operates  shopping  centres 
therein.  Sales  branch  offices  are  main¬ 
tained  by  the  company  throughout  the 
United  States  and  in  Toronto,  Canada. 

Also  holds  patents  covering  world 
rights  to  process  chrome  plating  for  alu¬ 
minum;  and  oil  leases  and  equipment  in 
Texas. 

Areas  being  developed  are:  Port  Char¬ 
lotte,  Port  Malabar,  Sebastian  Highlands, 
Vero  Beach  Highlands,  Vero  Shores,  Port 
St.  Lucie  and  Port  St.  John. 

City  Investing  Co.,  New  York,  holds 
49%  interest. 

Directors  —  C.  H.  Kellstadt,  chm.  & 
pres.,  Fort  Lauderdale,  Fla.;  F.  E.  Roach, 
exec,  vice-pres.;  B.  T.  Prior,  vice-pres., 
Miami,  Fla.;  H.  H.  Serris,  vice-pres.  fin.  & 
treas.;  O.  R.  McJunkins,  vice-pres.,  Fort 
Lauderdale;  H.  H.  Bassett,  F.  W.  Hooper, 
Miami  Beach:  G.  T,  Scharffenberger,  R. 
W.  Dowling,  J.  P.  Binns,  Gardner  Cowles, 
New  York;  L.  L.  Hill,  Naples,  Fla.;  A.  C. 
Ketzler,  Chicago;  J.  L.  Weinberg,  Green¬ 
wich,  Conn.;  W.  H.  Kyle,  Boca  Raton,  Fla.; 
R.  D.  Pope,  Sr.,  Cypress  Gardens,  Fla.;  J. 
D.  Streit,  Toronto.  Vice-pres.,  see.  &  gen. 
counsel  —  D.  A.  Doheny.  Vice-pres.’s  — 
H.  J.  Trinz,  M.  R.  Harbert. 

Capital  Stock* — Author.  Outstand.  Par 
Common  15,000,000  sh.  9,540,983  sh.  $1 

*As  at  May  1,  1970. 

Options  —  At  May  1,  1970,  options  o/s 
to  employees  on  252,196  sh.;  further  21,068 
reserved  for  future  options. 

Warrants  o/s  on  244,844  sh.  at  $6.73  and 
$13.46  per  sh.  to  Dec.  31,  1979. 

Dividends  —  2%  stk.  divd.  pd.  June  24, 
1968  and  May  1969.  Previously,  5c  per  sh. 
was  paid  Jan.  15,  1953.  Initial  10c  per  sh. 
paid  in  U.S.  funds  Dec.  21,  1931. 

Long  Term  Debt 

6-6%%  Promissory  Notes  —  Repay  in 
varying  amounts  to  1977.  O/s  at  Dec.  31, 
1969,  $15,000,000. 


GENERAL  DEVELOPMENT  CORP. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1969  1968  1967 

- $000 - 

Total  sales  .  101,831  80,754  54,089 

Net  earnings  .  30,510  21,788  14,873 

Less:  Int.,  exps.,  etc.  ..  1,819  2,244  2,389 

Depreciation  .  1,570  1.225  950 

Income  tax:  Deferred  14,320  9,560  5,030 

Net  income  &  surplus  .  12,801  8,759  6,504 

Earnings  per  Share  and  Dividend  Record:* 
Common:  Earned!  ...  $1.32  $1.08  $0.84 

Paid*  .  2%  2%  _ 

*Based  on  average  shares  o/s  and  adjusted  for 
2%  stock  divd.  declared  in  May,  1969  and  1968, 
as  reported  by  company. 

•Stock  dividend. 


Mortgages  and  Notes  Payable  amounted 

to  $21,236,000  at  Dec.  31,  1969. 

Previous  Long  Term  Debt 
6%  Convertible  Subordinated  Deben¬ 
tures  —  Author.,  and  issued,  $12,555,400 
(U.S.) ;  redeemed  Sept.,  1968. 

Subsidiaries  Wholly  Owned 
Florida  West  Coast  Land  Co.  —  Formed 
to  acquire  and  develop  80,500  acre  tract 
of  land  in  Charlotte  and  Sarasota  Cos., 
Fla.,  all  of  which  has  been  sold  to  Gener¬ 
al  Development  Corp. 

General  Development  Corp.  of  Canada 
Ltd.  —  Is  vehicle  for  land  and  home  sales 
in  Toronto. 

General  Development  Investors  Plans 

• —  Owns  720  acres  on  Ste.  Lucie  River. 

General  Development  Utilities  Inc.  — 
Supplies  water,  gas  and  sewage  service  to 
General  Development  Corp.  communities. 

Great  National  Land  &  Investment 
Corp.  Ltd. 

Head  Off.  —  17  Church  St.,  Nanaimo, 

B. C.  Trans.  Agent  —  Montreal  Trust  Co., 
Victoria  and  Vancouver.  Listed — V  (class 
A). 

Company  —  (B.C.  1963).  Engage  direct¬ 
ly  and  through  subsidiaries  in 'real  estate 
insurance,  construction,  land  develop¬ 
ment  retail  lumber  and  hardware  supply, 
mainly  on  Vancouver  Island  and  the  Gulf 
Islands. 

Directors  —  C.  Entwisle,  chm.;  F.  J. 
Ney,  pres.;  W.  B.  Ney,  vice-pres.;  R.  F. 
Maclsaac,  sec.;  J.  O.  Goodwin.,  treas.;  A. 

C.  Fillinger,  Brian  Ross,  M.  L.  Brown, 
Donald  MacRae,  Leslie  Mottishaw,  Jack 
Coates,  Albert  Addison,  Camduff  Scott, 
Harry  Donald,  William  Morrell,  J.  D. 
Bowe,  Nanaimo,  B.C.;  R.  W.  Golding,  Vic¬ 
toria,  B.C.;  W.  H.  Coats,  Gabriola  Island, 
B.C.;  M.  G.  Hill,  Ladysmith,  B.C.;  W.  S. 
Watson,  Michael  Kronyk,  Wellington, 
B.C.;  F.  H.  McLaughlin,  Lantzville,  B.C. 

Capital  Stock* —  Author.  Outstand.  Par 
CL  A  5,000,000  sh.  2,171,743  sh.  n.p.v. 

Cl.  B  300,000  sh.  290,412  sh.  n.p.v. 

*At  Jan.  31,  1970. 

Class  A  and  B  are  alike  in  all  respects 
except  that  cl.  B  has  one  vote  per  sh.  Cl. 
A  shs.  entitled  to  vote  only  if  no  dividend 
declared  for  3  consecutive  years. 

Dividends  —  Cl.  A  and  B:  Rate  2c  now 
pd.  semi-annually  estab.  May  15,  1967.  In 


GREAT  NATIONAL  LAND  AND  INVESTMENT 
CORP.  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

-  $000  — 

Total  revenue  . 

1,708 

1,097 

876 

Operating  income  . 

372 

265 

192 

Less:  Depreciation  .... 

58 

32 

24 

Interest  . 

216 

120 

105 

Amort,  fin.  exp . 

36 

5 

4 

Income  taxes  . 

8 

7 

11 

Add:  Minority  interest 

24 

Net  income  . 

78 

101 

46 

Less:  Dividends  . 

35 

35 

34 

Surplus  for  year  . 

43 

66 

12 

Note — Co.  has  claimed  expenses  for  tax  pur¬ 
poses  not  charged  against  profits,  thereby  re¬ 
ducing  income  taxes  in  1969  by  $36,861,  in  1968 
by  $32,223,  in  1967  by  $9,306. 

Earnings  per  Share  and  Dividend  Record: 


Class  A  &  B  .  $0.03  $0.06  $0.03 

Paid  .  0.02  0.02  0.02 


fFuIly  diluted  earnings  were  same  in  1969, 
however,  in  1968  some  debentures  were  con¬ 
verted.  Restated  earnings  per  share  would  be 
$0.99  before  dilution  and  $0.95  after  dilution  as 
reported  by  co. 


CONS.  BALANCE  SHEET — MAIN  ITEMS 


As  at  Dec.  31: 

Cash,  etc . 

Contracts  rec.*  . 

Houses,  land  &  mtges. 

held  . 

Fixed  assets*  . 

Total  assets  . 

Deferred  income  tax  . . 

Long-term  debt  . 

Prov.  lot  improvement 
Shareholders’  equity  . . 

*After  allow,  of  . 

•After  deprec.  of  ... . 


1969  1968  1967 

■ - $000 - 

4,405  4,494  2,885 

163,105  135,446  115,632 

49,347  48,868  48,698 

31,568  24,140  18,983 

252,256  216,779  188,336 
60,400  46,100  37,400 

36,236  33,879  43,945 

43,000  41,400  38,500 

97,320  83,729  58,901 

31,000  22,900  17,000 

9,212  8,098  7,309 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

Cash  . 

Real  estate  for  sale  .... 

Total  current  assets  . 
Mtges.  &  sec.  notes  rec. 
Other  investments  .... 
Total  assets  . 

Bank  loans,  sec . 

Total  current  liabs.  . . 

Long-term  debt . 

Unearned  income  . 

Minority  interest  . 

Shareholders’  equity  . . 

Working  capital  . 

■Excess  of  current  liabs. 


1969 

1968 

1967 

24 

56 

53 

1,623 

525 

361 

2,689 

1,054 

725 

2,035 

1,594 

1,493 

2,767 

1,708 

1,123 

8,181 

4,797 

3,737 

532 

376 

413 

2,140 

976 

848 

3,577 

2,218 

1,516 

352 

319 

206 

.... 

6 

7 

2,112 

1,279 

1,159 

549 

78 

■123 

over  current  assets. 
Current  Earnings— For  9  mos.  ended  Jan.  31, 
1970,  consol,  net  Income  was  $62,331  compared 
with  $78,622  for  same  1968-69  period. 


PROPERTY  DEVELOPMENT 
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1966,  pd.  %c  quarterly  Feb.,  May,  Aug. 
and  Nov.  In  1965,  pd.  iy2C;  in  1964,  2%c. 

Long  Term  Debt  —  6y2%  Convertible 
Debentures  Series  A  —  Dated  Oct.  1, 
1964;  due  Oct.  1,  1974.  Interest  Apr.  and 
s  cdn.  funds.  Author,  and  issued 
$500,000;  o/s  at  Jan.  31,  1970,  $154,800. 

Redeemable  after  Apr.  1,  1968  at  a  pre¬ 
mium  of  6%  on  or  before  Oct.  1,  1968 
said  premium  reducing  0.5  of  1%  to  Oct. 
1,  1973,  thereafter  at  par. 

Convertible  into  100  cl.  A  shares  for 
each  $100  debenture  to  Oct.  15,  1970,  75 
shares  to  Oct.  15,  1972,  50  shares  to  Oct.  1, 

J-i/  I  T, 

Trustee— Montreal  Trust  Co. 

7%  Convert.  Debents.  Ser.  B:  Due  1976 
Author,  and  issued  $350,000;  o/s  at  Jan. 
31,  1970,  $112,950.  Convertible  into  cl  A 
shs.  after  Oct.  1,  1967,  at  $1  a  sh.  to  and 
incl.  Feb.  15,  1976. 

7%  Convert.  Secured  Notes  Series  A  — 
Dated  Nov.  15.  1968;  due  Nov.  15,  1988. 
Int.  May  and  Nov.  15,  Cdn.  funds.  Author, 
and  issued  $800,000;  o/s  at  Jan.  31,  1970, 
$730,000. 

Redeemable  at  107%%  on  or  before 
Nov.  _  15,  1969;  thereafter  premium  de¬ 
creasing  %  of  1%  p.a.  to  maturity;  plus 
accrued  int.  in  each  case.  Not  redeem, 
prior  to  Nov.  15,  1978  for  refunding  at  int. 
cost  of  less  than  7%  p.a.  S.f.  to  retire 
$25,000  p.a.  on  Nov.  15,  1969-73;  $35,000 
p.a.  on  Nov.  15,  1974-88. 

Conversion  —  Each  $500  secured  note  is 
convertible  into  Cl.  A  shs.  on  the  follow¬ 
ing  basis:  $2.00  per  sh.  to  and  incl.  Nov. 
30,  1973  and  $2.50  per  sh.  to  and  incl.  Nov. 
30,  1978. 

Trustee — Montreal  Trust  Co. 

Mortgages  Pay.  —  O/s  at  Jan.  31,  1970, 
$2,238,087. 

Wholly  Owned  Subsidiaries  —  Beach 
Estates  Ltd.;  Forest  Park  Estates  Ltd.; 
Nanaimo  Mutual  Investment  Corp.  Ltd.; 
Nanaimo  Realty  Co.  Ltd.;  Smugglers’  Hill 
Holdings  Ltd.;  D.  J.  (Don)  MacRae  Insur¬ 
ance  Agency  Ltd.;  Sun  Glo  Lumber  Co. 
Ltd. 

Other  Subsidiaries  —  Sunnyslope  Es¬ 
tates  Ltd.  (63%  int.);  Ucluelet  Invest¬ 
ments  Ltd.  (79%  int.);  Nanaimo  Realty 
(Duncan)  Ltd.  (51%  int.);  Nanaimo  Real¬ 
ty  (Courtenay)  Ltd.  (51%  int.);  District 
General  Rental  Corp.  Ltd.  (50.3%  int.). 


Halifax  Developments  Limited 

Head  Off.  —  2021  Brunswick  St.,  Hali¬ 
fax,  N.S.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Halifax,  Montreal,  Toron¬ 
to,  Winnipeg,  Vancouver.  Listed  —  T. 

Company  —  (N.S.  1965).  Formed  to  en¬ 
gage  in  investment  in,  development,  own¬ 
ership  and  management  of  real  estate. 
Presently  participating  in  the  redevelop¬ 
ment  of  Scotia  Square,  a  ten-stage  project 
in  downtown  Halifax. 

Directors  —  J.  C.  MacKeen,  chm.,  Hali¬ 
fax;  C.  E.  MacCulloch,  pres.,  Bedford, 


HALIFAX  DEVELOPMENTS  LIMITED 
INCOME  ACCOUNT 

Years  Ended  Dec.  31:  1969  1968 

- $000 — 

Rental  income  .  472  269 

Less:  Depreciation  .  86  97 

Interest  .  212  129 

Amortization  .  7  4 

Gen.  expenses .  11'4  107 

Net  income  .  53  *28 

•Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.03  d$0.015 

None  paid. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1969  1968 

— - $000 - 

Qjgjj  '  . . .  40 

Total  current  assets  .  2,214  2,111' 

Other  assets . .  150  150 

Bldg.  &  equip.*  .  3,139  3,214 

Construe,  in  progress  .  21,179  5,915 

Total  assets  .  28,599  12,820 

Bank  loan  . .- .  13,446  1,970 

Construe,  accts.  pay .  2,920  1,578 

Current  liabs .  17,084  3,917 

,  Long-term  debt  . 8,375  5,919 

Shareholders’  equity  .  3,140  2,987 

•After  depreciation  .  143  57 

Working  eapitaif  . .  14,870  1,807 


tExcess  of  current  liab.  over  current  assets. 


N.S.;  L.  A.  Kitz,  A.  R.  Harrington,  vice- 
presidents,  Halifax;  H.  P.  Connor,  S.  C. 
Oland,  Halifax;  R.  A.  Jodrey,  Hantsport, 
N.S.;  F.  H.  Sobey,  Stellarton,  N.S.;  J.  H. 
M.  Jones,  Montreal;  M.  H.  D.  Me  Alpine, 
London,  Eng.  Vice-pres.  &  sec.  —  W.  B. 
Hardman.  Gen.  mgr.  —  J.  D.  Bryden. 

Capital  Stock* — Author.  Outstand.  Par 
Common  14,000,000  sh.  1,975,010  sh.  n.p.v. 
*As  at  Dec.  31,  1969. 
tOf  which  1,011,250  shs.  reserved  for  is¬ 
suance  as  follows:  111,250  shs.  for  exercise 
of  options  at  $1.00  to  $2.90  per  sh.  until 
Oct.  28,  1973  ;  800,000  shs.  for  conversion  of 
series  B  subord.  debentures. 

Dividends  —  None  paid. 


Series: 

8y4%  1st  mtge> 
Sundry  1st  mtgesA 
8%  gen.  mtge.  s.f. 

bonds  Ser.  A 
8%  gen.  mtge.  s.f. 

bonds  Ser.  BA 
8%  Conv.  subord. 

debs.  Ser.  BA 
8%  Subord.  debs. 
Ser.  CA 
Total 

*Dec.  31,  1969A 
8%  Gen.  Mtge. 


Long  Term  Debt* 
due 

July,  1993 


outstand. 

2,208,294 

278,734 


Aug.,  1993  3,000,000 
Dec.,  1994  1,000,000 
Aug.,  1993  1,337,500 


Aug.,  1993 


600,000 

8,424,528 


Privately  held 
S.F.  Bonds,  Ser.  A  — 

Dated  Aug.  1,  1968:  due  Aug.  1,  1993.  Int. 
Feb.  and  Aug.  1,  Cdn.  funds.  Issued  and 
o/s  $3,000,000. 

Redeem,  at  108  on  or  before  Aug.  1, 
1969,  thereafter  premium  decreasing  0.40 
of  1%  p.a.  to  and  incl.  Aug.  1,  1988;  there¬ 
after  at  par,  plus  accrued  int.  in  each 
case.  Annual  s.f.  to  retire  $60,000  in  each 
of  the  years  1973  to  1978  incl.;  $75,000  in 
1979  to  1984  incl.;  and  $180,000  in  1985  to 
1992  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 


Headway  Corporation  Limited 

Head  Off.  —  291  South  Court  St.,  Thun¬ 
der  Bay,  Ont.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto,  Montreal,  Calgary. 

Company  —  (Ont.  amalg.  1969).  Co.  and 
subsidiaries  are  engaged  in  property  de¬ 
velopment  and  related  activities.  Opera¬ 
tions  are  carried  out  in  Ontario  and  cer¬ 
tain  parts  of  western  Canada.  Formed  by 
amalgamation  of  Headway  Corp.  Ltd., 
Headway  Builders,  Ontario  Ltd.,  Kauz 
Construction  Ltd.  and  Boyd  &  Sohlman 
Ltd.  Five  officers  hold  80.9%  of  o/s 
shares. 

Directors  —  R.  D.  Keenan,  chm.  & 
sec.-treas.;  Harold  Ganja,  pres.;  J.  M. 
Kauzlarick,  vice-pres.,  Thunder  Bay:  W. 
A.  A.  Boyd,  vice-pres.,  Guelph,  Ont.;  D.  J. 
Fry,  Toronto.  Vice-pres.  T.  O.  Sohl¬ 
man. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  5,000,000  sh.  2,550,560  sh.  n.p.v. 

*As  at  Aug.  31,  1969,  but  after  giving 
effect  to  public  financing  in  Feb.  1970. 

Options  —  O/s  on  10,972  sh.  at  $3.19  per 
sh.:  and  on  10,000  sh.  at  $3.50  to  Aug.  31, 
1970. 

Public  Financing  —  In  Feb.  1970,  400,- 
000  sh.  offered  at  $3.50  per  sh. 

Dividends — None  paid. 

Long  Term  Debt  —  O/s  on  Nov.  30, 
1969  but  after  giving  effect  to  public  fi¬ 
nancing,  long  term  debt  consisted  of  $5,- 
033,678  mortgages;  $150,000  debenture  due 
Aug.  31,  1974  and  $1,436,377  loans  and 
notes. 

Wholly  Owned  Subsidiaries  —  Head¬ 
way  Builders  (Sault)  Ltd.;  Grandview 
Gardens  Land  Co.  Ltd.;  Keenan  Sheet 
Metal  (1961)  Ltd.;  Nu  Brite  Floors  Ltd.; 
Lakehead  Developers  Ltd.,  whose  subsidi¬ 
aries  are  Nor-Ario  Construction  Ltd.  and 
Fort  William  Holdings  Ltd.;  Kodiak  Land 
Development  Ltd. 

Other  Interests  —  Biltrite  Lumber  and 
Supply  Ltd.;  Melrose  Northern  Asso¬ 
ciates;  Riverheights  Development  Ltd.; 

(all  50%  owned). 

Accounts  —  Pro  forma  consolidated 
balance  sheet,  as  at  Aug.  31,  1969,  after 
giving  effect  to  public  financing,  showed 


total  assets  of  $12,539,631  of  which  $8,- 
148,128  was  current  incl.  $1,034,930  cash. 
Land  held  for  future  development  was 
carried  at  $463,213.  Fixed  assets  after  de¬ 
preciation  amounted  to  $3,171,904.  Current 
liabs.  were  $6,315,719  incl.  bank  debt  of 
$1,211,178.  Deferred  income  taxes  amount¬ 
ed  to  $338,437;  long  term  debt  $2,968,455; 
and  capital  stock  $1,867,272.  Retained 
earnings  were  $1,049,748. 

Pro  forma  combined  net  income  of 
predecessor  operations  for  the  year  ended 
Aug.  31,  1969  was  $303,789  compared  with 
$429,251  for  th'e  previous  fiscal  year. 


Imperial  General  Properties  Limited 

Head  Off.  —  25  Wingold  Ave.,  Toronto. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Calgary,  Vancouver. 
Listed — T. 

Company  —  (Ont.  amalg.  1968).  Co.  is  a 
diversified  real  estate  operation  involved 
in  purchase  and  sale  of  undeveloped  land, 
subdividing  and  servicing  of  land  for  de¬ 
velopment,  sale  of  serviced  lots  to  resi¬ 
dential  commercial  and  industrial  build¬ 
ers  and  construction  of  industrial,  com¬ 
mercial  and  apartment  buildings  for  sale 
or  investment  retention. 

Directors  —  Morry  Wingold,  chm.; 
Louis  Wingold,  pres.  &  treas.;  B.  N.  Shap¬ 
iro,  vice-pres.;  R.  M.  Masters,  sec.;  Arthur 
Paulin,  M.  C.  Deans,  S.  B.  Scott;  all  To¬ 
ronto. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref .  250,000  sh.  nil  $20 

Common  3,000,000  sh.  tl,250,000sh.  n.p.v. 

tOf  which  810,000  shs.  are  escrowed. 

Warrants  —  O/s  to  purchase  200,000  sh. 
at  $9  per  sh.  to  Dec.  31,  1974. 

Options  —  Granted  on  25,000  shs.  at 
$7.50  per  sh.  to  Nov.  25,  1973.  A  further 
25,000  sh.  are  reserved  for  granting  of  fu¬ 
ture  options. 

Dividends  —  Com.:  Initial  10c  per  sh. 
pd.  May  1,  1969;  10c  pd.  Nov.  1,  1969;  5c 
pd.  June  30,  1970. 

Long  Term  Debt  —  At  Oct.  31,  1969, 
$5,495,872  in  mortgages  and  secured  loans 
bearing  an  average  rate  of  interest  of 
7.5%;  and  $6,693,228  mortgages  on  income 
properties  bearing  an  average  rate  of  in¬ 
terest  of  8%  due  to  Oct.  31,  1974. 

Subsidiary  —  Wingold  Construction  Co. 
Ltd.;  wholly  owned. 

Affiliated  Companies  —  Micah  Invest¬ 
ments  Ltd.  (40%  int.) ;  Dunam  Realty  Ltd. 
(50%  int.);  Northline  Realty  Ltd.  (50% 
voting  int.). 

IMPERIAL  GENERAL  PROPERTIES  LTD. 

CONS.  INCOME  ACCOUNT 

12  mos.  11  mos. 


ended  ended 
Oct.  31  Oct.  31 

Periods:  1969  1968 

-  $000  - 

Rental  income  .  1,173  823 

Add:  Profit  on  land  sale .  .  634 

Other  income  .  131  HI 

Less:  General  expense  .  801  707 

Net  earnings  .  503  861 

Less:  Depreciation  .  72  186 

Interest  .  44  H4 

Income  taxes:  Current  .  ....  10 

Deferred  .  204  .... 

Net  income  . 183  551 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.15  $0.44 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Oct.  31:  1969  1968 

- - $000 - 

Cash  .  626  2,608 

Mortgages  rec .  1,189  1,713 

Land  (at  cost)  .  4,472  1,008 

Real  estate  under  development  2,707  1,139 

Revenue  properties*  .  13,176  10,681 

Total  assets  .  22,512  17,648 

Due  bank  . ....  335 

Mortgages  &  loans  .  12,189  7,918 

Shareholders’  equity  .  8,927  8,995 

•After  deprec.  of  .  153  81 


IMMOBILIA  APARTMENTS  LTD. 

May,  1968  —  New  issue  of  $4,518,000  in  collat¬ 
eral  trust  bonds  due  June  1,  1999,  privately 
placed  by  Societe  de  Placements  Ltee,  Montreal. 
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International  Land  Corporation  Ltd. 

Head  Off.  —  Suite  103,  150-24th.  St., 
West  Vancouver.  Trans.  Agent  —  Canada 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1959).  Engaged  in 
the  development  and  ownership  of  in¬ 
come  producing  properties,  principally  in 
Vancouver  area.  Effective  Apr.  1,  1970,  co. 
purchased  Ritz  Hotel  in  Vancouver. 

Directors  —  W.  A.  Dakin,  chm.;  G.  G. 
Bradner,  pres.;  R.  G.  McCulloch,  sec.;  F. 
E.  Russell,  Vancouver;  M.  S.  Walder, 
Martinez,  Calif.;  E.  O.  Maberg. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  1,000,000  sh.  450,000  sh.  n.p.v. 

*As  at  Apr.  17,  1970. 

Options  —  O/s  on  12,000  sh.  at  $6  per 
sh.  to  Mar.  31,  1974. 

Public  Financing  —  In  June  1969,  120,- 

000  com.  sh.  offered  at  $6  per  sh. 

Dividends  —  Pd.  10c  per  sh.  May  15, 
1970;  8c  per  sh.  in  1969;  7c  in  1968;  6c  in 
1967;  5c  in  1966. 

Long  Term  Debt  —  O/s  at  Nov.  30, 
1969,  $25,000  loans;  $2,698,701  mtges.  pay¬ 
able  on  revenue  properties  and  $150,000 
notes  payable. 

Current  Earnings  —  Net  income  for  6 
mos.  ended  Nov.  30,  1969  was  $53,534  or 
11.9c  per  sh.  on  rental  income  of  $306,670 
compared  with  $46,708  or  14.2c  per  sh.  on 
rental  income  of  $294,695  for  like  1968  pe¬ 
riod. 


INTERNATIONAL  LAND  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 
Years  Ended  May  31:  1969  1968 


Rental  income  . 

Add:  Other  income  . 

Total  income  . 

Less:  Prop,  operat’g  expenses  . . 
Gen.  &  admin,  expenses  .... 
Mortg.  int . 

590 

10 

600 

224 

49 

187 

13 

38 

» 

641 

5 

646 

256 

47 

Interest  notes  . 

Depreciation  . 

Income  tax:  Current  . 

Deferred  . 

18 

37 

Net  income  ... 

'  81 

26 

Less:  Com.  divds  . 

Surplus  . 

23 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0  25 

Paid  .  0.08 

$0.14 

0.07 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  May  31:  1969  i968 


Cash  . . . 

Accts.  &  mortg.  receiv. 
Revenue  properties* 
Prop,  under  develop.  . . 
Invest,  in  partnership 

Equity  in  assets . 

Total  assets  . 

Bank  loans  . 

Accounts  payable  .... 

Mortg.  payable  . 

Notes  payable  . 

Deferred  income  taxes 
Shareholders’  equity  . . 
•After  deprec.  of  ... 


$000 - 

2 


192 

124 

3,553 

3,587 

366 

•  •  •  • 

100 

ioo 

231 

291 

4,459 

4,115 

320 

25 

182 

107 

2,726 

2,778 

175 

212 

60 

60 

989 

933 

130 

93 

Lemtex  Developments  Limited 

Head  Off.  —  Suite  1620,  44  Victoria  St., 
Toronto.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Toronto,  Montreal.  Trust 
CDN  ®ahamas  -Ltd.,  Nassau.  Listed  — 

Company  —  (Ont.  amalg.  1969).  Direct¬ 
ly  and  through  subsidiaries  sells  and  de¬ 
velops  land  for  housing  in  the  Bahamas. 
Approx.  1,888  acres  held  at  Dec.  31,  1969. 

Directors  —  D.  W.  Gough,  pres.;  R.  L 
E.  King,  vice-pres.;  A.  M.  L.  Ponsonby. 

Capital  Stock— Author.  Outstand.  Par 
Common  *5,000,000  sh.  942,508  sh.  n.p.v. 

*Of  which  1,988,910  shs.  reserved  for 
conversion  of  debentures. 

Wholly-Owned  Subsidiaries 

Lemtex  (Bahamas)  Limited;  Lemtex 
Developments  (U.K.)  Limited;  Tamarind 
Developments  (Grand  Bahama)  Limited 

and  its  wholly-owned1  subsidiary,  West 
Beach  Utility  Company  Limited. 

Accounts  —  Consolidated  unaudited 
balance  sheet  (Cdn.  funds)  as  at  Dec.  31, 
1969,  showed  total  assets  of  $10,215,124, 


in  cl.  $106,369  cash;  $1,803,840  land,  sales 
accounts  rec.,  and  $7,653,520  land  and  im¬ 
provements  held  for  sale.  Liabilities  incl. 
$1,726,624  provision  for  estimated  im¬ 
provement  costs;  $973,414  8Vz%  secured 
loans;  $3,346,240  5%%  convertible  deben¬ 
tures;  $3,304,623  minority  interest  in  sub¬ 
sidiary.  Capital  stock  was  $375,165;  sur¬ 
plus  from  consolidation  $173,492,  and  defi¬ 
cit  of  $203,103. 

Land  sales  for  the  six  months  ended 
Dec.  31,  1969,  totaled  $646,650;  consoli¬ 
dated  loss  was  $193,613. 


Loblaw  Leased  Properties  Limited 

Head  Off.  —  250  University  Ave.,  To¬ 
ronto. 

Company  —  (Ont.  1955).  Owns,  oper¬ 
ates,  and  leases  real  estate  incl.  some  96 
supermarkets  acquired  from  Loblaw  Gro¬ 
ceterias  Co.  Ltd.  Also  has  6  head  office 
warehouse  and  garage  properties  valued 
at  $36,977,538  after  deprec. 

Directors  —  K.  B.  Palmer,  pres.;  W.  S. 
Robertson,  vice-pres.;  R.  C.  Meech,  vice- 
pres.  &  sec.-treas.  Vice-pres.  —  J.  O. 
Brooks. 

Capital  Stock —  Author.  Outstand.  Par 
5%  Pref.  125,000  sh.  107,675  sh.  $100 

Common  1,001  sh.  1,001  sh.  n.p.v. 

5%  Preferred  —  non-cumulative,  re¬ 
deemable,  non-voting. 

Long-term  Debt  —  4 %%  First  Mort¬ 
gage  Bonds,  Series  A  —  Dated  Apr.  15, 
1955;  serial  bonds  due  $125,000  .annually 
Apr.  15,  1956-65  inclusive;  s.f.  bonds  due 
Apr.  15,  1980.  Interest  Apr.  and  Oct.  15, 
Canadian  funds.  Author.  $4,000,000;  issued 
$1,250,000  serial  (all  matured)  and  $2,- 
750.000  s.f.  bonds.  O/s  at  Mar.  31,  1969, 
$1,754,000. 

Serial  bonds  redeemable  at  a  price  to 
yield  4%  to  date  of  maturity  plus  premi¬ 
um  of  Vs  of  1%  for  each  year  prior  to 
maturity.  S.f.  bonds  at  par  plus  3 Vz  %  pre¬ 
mium  on  or  before  Apr.  15.  1956,  premi¬ 
um  decreasing  0.15  of  1%  for  each  year 
thereafter  to  Apr.  15,  1978,  thereafter  at 
par,  plus  in  all  cases  accrued  interest. 
Annual  s.f.  sufficient  to  retire  $160  000  an¬ 
nually  Apr.  15,  1966-79,  inclusive.  Specific 
first  mtge.  on  all  fixed  assets  and  on  all 
assets  leased  to  Loblaw  Groceterias,  and 
a  first  floating  charge  on  all  other  assets. 

Trustee — National  Trust  Co.  Ltd. 

4%%  First  Mortgage  Bonds,  Series  B  — 
Dated  Apr.  1,  1955;  serial  bonds  due  $95,- 
000  annually  Apr.  15.  1956  to  1965.  incl.; 
s.f.  bonds  due  Apr.  15,  1980.  Interest  Apr. 
and  Oct.  15.  Author,  series  B  $3,150,000: 
issued  $950,000  serial  (all  matured)  and 
$2,200,000  s.f.  bonds.  O/s  at  Mar.  31,  1969, 
$1,356,500. 

Serial  bonds  redeemable  at  a  price  to 
yield  4%  to  date  of  maturity  plus  a  pre¬ 
mium  of  Vs  of  1%  for  each  year  prior  to 
maturity.  S.f.  bonds  were  callable  at 
1031/?.  to  Apr.  15,  1956,  premium  decreas¬ 
ing  0.15  of  1%  for  each  year  thereafter  to 
Apr.  15,  1978.  thereafter  at  par.  Annual 
s.f.  retires  $126,000  princ.  p.a.  each  Apr. 


LOBLAW  LEASED  PROPERTIES  LIMITED 


INCOME  ACCOUNT 

12  mos. 

10  mos. 

12  mos. 

ended 

ended 

ended 

Mar.  31  Mar.  31  May  31 

Periods: 

1969 

1968 

1967 

$000 

Rental  income  . 

2,188 

2,137 

2,486 

Less:  Expenses . 

267 

235 

244 

Depreciation  . 

810 

675 

810 

Bond  interest  . 

1,111 

970 

1,231 

Net  income . 

nil 

257 

200 

BALANCE 

SHEET 

Mar.  31  Mar.  31  May  31 

As  at: 

1969 

1968 

1967 

— 

-$000- 

Cash,  etc . 

34 

5 

1 

Lands,  bldgs.,  etc.*  .... 

36,978 

37,940 

38,623 

Financing  expenses  .... 

1,228 

1.228 

1,228 

Total  assets  . 

38,490 

39,173 

39,853 

Accts.  pay.  &  accr.  exp. 

533 

281 

227 

Due  assoc,  cos  . 

4,900 

4,900 

4,900 

Rents  paid  in  adv.  .... 

2,242 

2,117 

1,976 

1st  Mtge.  bonds  . 

19,701 

21,094 

21,968 

Shareholders’  equity  . . 

10,879 

10.781 

10,781 

•After  deprec.  of  _ 

9,316 

8,515 

7,840 

15,  to  1979.  Security,  same  as  for  Series  A 
bonds. 

Trustee — National  Trust  Co.  Ltd. 

414%  First  Mortgage  S.F.  Bonds,  Series 
C  —  Dated  Feb.  1,  1956;  due  Feb.  1,  1981. 
Interest  Feb.  and  Aug.  1.  Issued  $7,900,000, 
o/s  Mar.  31,  1969,  $3,698,000. 

Redeemable  at  103  on  or  before  Feb.  1, 
1957,  premium  decreasing  Vs  of  1%  for 
each  year  thereafter  to  Feb.  1,  1980, 
thereafter  at  par.  Annual  s.f.  Feb.  1, 
1957-80  incl.  sufficient  to  retire  $316,000. 
Security  same  as  for  Series  A  bonds. 

Trustee — National  Trust  Co.  Ltd. 

594%  First  Mortgage  S.F.  Bonds,  Series 
Dated  Apr.  1,  1958;  due  Apr.  1,  1983.  In¬ 
terest  Apr.  and  Oct.  1.  Issued  $7,000,000, 
o/s  at  Mar.  31,  1969,  $3,904,000. 

Redeemable  at  105  on  or  before  Apr.  1, 

1959,  premium  decreasing  by  0.20  of  1% 
for  each  year  to  and  including  Apr.  1, 
1982;  thereafter  at  par.  Redeemable  for 
s.f.  at  102)4  on  or  before  Apr.  1,  1959;  pre¬ 
mium  decreasing  by  0.10  of  1%  for  each 
year  to  Apr.  1,  1981;  thereafter  at  par.  Se¬ 
curity  same  as  for  series  A. 

Trustee — National  Trust  Co.  Ltd. 

594%  First  Mortgage  S.F.  Bonds,  Series 
D  E — Dated  May  15,  1959;  due  May  15, 
1984;  interest  May  and  Nov.  15;  issued 
$9,600,000;  o/s  at  Mar.  31,  1969,  $5,711,000. 
Redeemable  on  30  days’  notice  at  10594  on 
or  before  May  15,  1960,  premium  decreas¬ 
ing  0.25  of  1%  for  each  year  to  and  incl. 
May  15,  1982,  thereafter  at  par.  Redeema¬ 
ble  for  s.f.  at  102%  on  or  before  May  15, 

1960,  premium  decreasing  by  0.125  of  1% 
for  each  year  to  May  15,  1982,  incl.;  there¬ 
after  at  par.  Annual  s.f.  of  $384,000  on 
May  15,  1960-1983  incl.  Security  same  as 
for  Series  A. 

Trustee — National  Trust  Co.  Ltd. 

694%  First  Mortgage  S.F.  Bonds,  Series 
F  —  Dated  Feb.  15,  1960;  due  Feb.  15, 
1985;  interest  Feb.  15,  and  Aug.  15;  issued 
$5,400,000;  o/s  at  Mar.  31,  1969,  $3,277,000. 
Redeemable  at  10594  on  or  before  Feb.  15, 

1961,  premium  decreasing  0.25  of  1%  for 
each  year  to  and  including  Feb.  15,  1983, 
thereafter  at  par.  Non  callable  for  re¬ 
funding  below  694%.  Redeemable  for  s.f. 
at  102%  on  or  before  Feb.  15,  1961,  premi¬ 
um  decreasing  by  0.125  of  1%  for  each 
year  to  Feb.  15,  1983  incl.,  thereafter  at 
par.  Annual  s.f.  of  $215,000  on  Feb.  15, 
1961-63  incl.  Security  same  as  for  Series 
A  bonds. 

Trustee— National  Trust  Co.  Ltd. 


Lord  Simcoe  Hotel  Limited 


Head  Off.  —  150  King  St.  W„  Toronto. 
Trans.  Agent  —  The  Royal  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1955).  Owns  and  op¬ 
erates  hotel  in  Toronto,  seventeen  floors 
and  725  rooms. 


nutxiurs 


-  „.  xi.  vv  eusier,  cnm.  oc 

pres.,  Montreal;  R.  A.  McEachern,  sr. 
exec,  officer  &  gen.  mgr.,  Toronto:  T.  D 
Robertson,  vice-pres.,  Montreal:  J.  F.  Per- 
rett,  sec.,  Toronto;  J.  H.  Baker,  R.  G. 
Johnstone,  D.  B.  Dawson,  J.  Lane,  L.  C 
Webster,  Montreal;  A.  H.  Weale,  J.  M 
Tory,  D.  S.  Howard,  Toronto;  L.  B.  Coul¬ 
ter,  G.  H.  Nelms,  Ottawa. 

Capital  Stock —  Author.  Outstand.  Par 
Class  A  5,590,000  sh.  536,200  sh.  $1 

Common  3,500,000  sh.  1,500,000  sh.  n.p.v. 

m?olaST  A’.  Granted  voting  rights  in  Apr., 
1358.  In  liquidation  entitled  to  par  plus 
declared  _  and  unpaid  divds.  After  com. 
shs.  receive  $1  plus  declared  and  unpaid 
divs  remaining  assets  divided  sh.-for-sh. 
cl.  A  and  com. 


Dividends  —  Cl.  A  &  Com.  —  None 
paid. 

Long  term  Debt  —  5%%  First  Mort¬ 
gage  S.F.  Bonds  —  Dated  Nov.  1,  1955; 
due  Nov.  1,  1975.  Int.  May  and  Nov.  1, 
Cdn  funds.  Author.,  and  issued  $4,000,000; 
o/s  Dec.  31,  1969,  $2,995,000. 

Redeem,  at  104  on  or  before  May  1 
1958;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  and  incl.  May  1,  1973;  thereaft¬ 
er  at  par.  Original  terms  called  for  retire¬ 
ment  of  $200,000  each  year  1958-75.  S.f 


PROPERTY  DEVELOPMENT 
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payments  waived  1960-66  incl.  Co.  obli¬ 
gated  to  pay  1%%  premium  interest  on 
waived  payments. 

Trustee — Montreal  Trust  Co. 

514%  Income  Notes  —  Dated  Dec.  1, 
1962;  due  Nov.  1,  1975.  Interest  to  be  paid 
only  if,  as  and  when  earned  not  exceed¬ 
ing  5y2%  p.a.  O/s  Dec.  31,  1969,  $4,963,800. 

Trustee — Royal  Trust  Co.,  Toronto. 


LORD  SIMCOE  HOTEL  LTD. 
INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1969  1968 


3,645 

2,979 

666 

331 

30 

276 

16 

13 

65 

*52 


-  $000- 


1967 


3,288 

2,999 

289 


285 


3,607 

3,001 

606 


295 


311 


311 


Total  revenue  . 

Less:  Operating  exps.  . 

Operating  profit  . 

Less:  Deprec . 

Amort . 

Interest  . 

Income  tax  . . . 

Net  income,  operations 
Less:  Special  items*  . . . 

Net  income  &  surplus 
,*Loss  or  deficit. 

^Includes  $80,750  loss  on  equipment  replace¬ 
ment  and  $15,500  reduction  of  income  taxes  on 
application  of  losses  of  prior  periods. 

Note — No  amortization  of  bond  disc.,  and  exps. 
has  been  provided  since  1962.  On  basis  used  in 
previous  years  amortization  would  have  amount¬ 
ed  to  $34,000  in  1968;  $39,000  in  1967. 

Note — No  depreciation  provided  since  1958.  On 
previous  basis,  deprec.  would  have  amounted  to 
$329,000  in  1968;  $332,000  in  1967. 

Earning's  per  Share  and  Dividend  Record: 

Class  A  &  common*  .  $0,007  $0,002  $0.15 

Class  A  &  common!  .  dO.025  0.002  0.15 

None  paid. 

•Before  (iafter)  special  items. 


BALANCE  SHEE 
As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Deferred  charges  . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liabs.  . . 

Long-term  debt  . 

Shareholders’  equity  . . 

•After  deprec.  of _ 

Working  capital*  . 

*Excess  of  current  lial 


’—MAIN  ITEMS 

1969  1968  1967 


$000 


52 

40 

30 

32 

34 

40 

283 

333 

395 

406 

465 

483 

9,019 

9,311 

9,301 

9,708 

10,109 

10,180 

1,665 

1,814 

1,688 

7,959 

8,159 

8,358 

85 

137 

133 

888 

561 

561 

1,382 

1,481 

1,293 

:.  over  current  assets. 


Lucayan  Beach  Hotel  &  Development 
Limited 

Head  Off.  —  E.  D.  Sasson  Building, 
Parliament  St.,  Nassau,  Bahamas.  Trans. 
Agent  —  Crown  Trust  Co.,  Toronto. 

Company  —  (Bahamas  1963).  Owned 
250-room  resort  hotel  and  casino  at  Free¬ 
port,  Grand  Bahamas  Island.  Co.  sold  all 
fixed  assets  and  interest  in  subsids.  in 
Oct.  1969  for  $12,600,000,  to  be  satisfied  as 
follows  $1,000,000  cash,  $2,600,000  promis¬ 
sory  notes  and  $9,000,000  debentures. 

Directors  —  J.  G.  Haxton,  chm.,  Toron¬ 
to;  J.  F.  Rowe,  pres.,  Nassau,  Bahamas;  J. 
K.  Allison,  vice-pres.;  D.  B.  MacKlaier, 
Montreal;  J.  L.  Biddell,  vice-pres.,  Toron¬ 
to;  J.  B.  Hall,  R.  M.  T.  Orr,  D.  B.  Larba- 
lestier,  Nassau,  Bahamas.  Sec.  —  A.  R. 
Macdonald.  Treas.  —  D.  H.  Mansfield. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  10,000,000  sh.  B72c 

Long  Term  Debt  (U.S.  Funds)  —  O/s  at 
Sept.  30,  1969,  $7,217,900  6%  demand  loans 
to  receiver  of  Atlantic  Acceptance  Corp. 
Ltd.,  secured  by  auth.  but  unissued  de¬ 
bents.  and  $1,834,447  6%  unsecured  loans 
repayable  on  demand. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Oct.  1,  1969,  showed  total  assets  of  $13,- 
038,133  of  which  $2,355,047  are  current. 
Long-term  receivables  amounted  to  $10,- 
683,086.  Current  liabs.  totaled  $1,098,050 
and  loans  amounted  to  $9,052,347.  Share¬ 
holders  equity  amounted  to  $2,887,736. 


LOWER  ST.  LAWRENCE  REALTY  CORP. 
(Corporation  Immobiliere  du  Bag 
St.-Laurent) 

Company  reported  to  have  been  placed  in 
bankruptcy  April  2,  1963. 

Trustee:  P.  A.  Lawrence,  630  Dorchester 
Blvd.,  West,  Montreal. 


M.E.P.C.  Canadian  Properties  Limited 

Head  Off.  —  Rm.  703,  365  Bay  St.,  To¬ 
ronto.  Trans.  Agent  —  The  Royal  Trust 
Co.,  Toronto  and  Montreal.  Listed — T. 

Company  —  (Ont.  1954).  Acquires  and 
develops  income  producing  real  estate 
throughout  Canada. 

Metropolitan  Estate  and  Property  Corp. 
Ltd.,  London,  Eng.,  holds  approx.  67.8% 
of  o/s  com.  shs. 

Directors  —  C.  E.  M.  Hardie,  chm.,  Lon¬ 
don,  Eng.;  W.  G.  Tucker,  deputy  chm.;  P. 
A.  Anker,  pres.  &  gen. -mgr.,  Toronto;  A. 
R.  Poyntz,  G.  C.  Gray,  Toronto;  P.  A.  Cu- 
myn,  D.  N.  Stoker,  Montreal;  D.  A. 
Thompson,  Winnipeg;  R.  H.  Sheppard, 
Hon.  A.  J.  Ogilvy,  London,  Eng.  Vice- 
pres.  —  M.  H.  Morgan,  R.  A.  Greiner,  P. 
W.  Skynner.  Sec.  —  G.  E.  A.  Pacaud. 
Treas.  —  R.  H.  D.  King. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  *240,000  sh.  $25 

6%  Ser.  A  97,675  sh. 

Common  *5,000,000  sh.  3,853,535  sh.  n.p.v. 

*Originally  auth.,  subsequently  reduced 
by  canc.  of  shs.  redeemed. 

*920,745  shs.  reserved  for  exercise  of 
options  and  warrants. 

6%  Pref.,  Ser.  A  —  Entitled  to  $1.50  p.a. 
cum.  from  June  29,  1966.  Redeemable  at 
$26.25  through  June  1,  1969;  $26  through 
June  1,  1972;  $25.75  through  June  1,  1975; 
$25.50  through  June  1,  1978;  thereafter  at 
$25.25;  par  in  liquidation.  Nonvoting  un¬ 
less  6  quart  divds.  in  arrears  when  en¬ 
titled  to  one  vote  per  sh.  and  as  a  class 
elects  1  director  if  7  on  board  or  2  if  more. 
Purchase  fund  to  commence  June  1,  1969. 

Common — One  vote  per  share. 

Options  —  O/s  at  Sept.  30,  1969,  to  buy 
25,000  com.  sh.  at  $4.50  per  sh.  to  July  31, 
1974. 

<  Warrants  —  O/s  at  Sept.  30,  1969,  to 
buy  895,745  com.  shs.  at  prices  from  $3.50 
to  $7.25  a  sh.  to  expire  at  various  times 
between  Aug.  1,  1970  and  Dec.  31,  1976. 


M.E.P.C.  CANADIAN  PROPERTIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

-  $000  — 

Rental  revenue  . 

6,311 

5,038 

4,214 

Net  earnings  . 

4,320 

3,792 

3,094 

Add:  Gain  on  prop. 

sale  . 

.... 

9 

Gain  on  sale  of  inv. 

23 

Sundry  income  . 

129 

88 

Less:  Depreciation  .... 

35  i 

703 

604 

Interest  chgs.  . . 

2,015 

1,869 

1,518 

Minority  interest  .... 

14 

8 

7 

Inc.  tax:  Current  . . . 

145 

120 

Deferred  . 

998 

# 

Net  income  . 

965 

1,205 

931 

Less  divds.:  Pref . 

148 

150 

150 

Common  . 

385 

380 

377 

Surplus  for  year  . 

432 

675 

404 

Note— Income  tax  reduced  by  $520,000  in  1968, 
$417,000  in  1967,  $440,000  in  1966.  Total  tax  re¬ 
duction  at  Sept.  30,  1968,  was  approx.  $2,577,000. 

In  1969  co.  adopted  deferred  tax  credit  method 
of  accounting  and  modified  its  depreciation 
policy.  If  restated  on  same  basis  net  income  in 
1968  would  be  $870,035  or  $0.19  per  common 
share. 


Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned  . 

t6.50 

t8.03 

t6.21 

Paid  . 

$1.50 

$1.50 

$1.50 

Common  . 

0.21 

0.28 

0.21 

Paid  . 

0.10 

0.10 

0.10 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Sept.  30: 

1969 

1968 

1967 

-$000  — 

Cash  . 

84 

577 

142 

Short-term  invest . 

2,410 

1,789 

492 

Total  current  assets  . 

4,116 

2,839 

902 

Fixed  assets*  . 

58,516 

48,162 

40,820 

Notes  &  dep.  cert . 

5,000 

.... 

Total  assets  . 

70,006 

52,061 

42,650 

Note  payable  . 

2,000 

Bank  liab . 

4,950 

1,515 

167 

Total  current  liab.  . . 

7,568 

3,731 

3,416 

Deferred  income  tax  . . 

1,733 

500 

500 

Long-term  debt  &  mtges. 

44,523 

32,358 

24,020 

Shareholders’  equity  . . 

16,158 

15,454 

14,703 

•After  deprec.  of  _ 

3,296 

3,328 

2,568 

Working  capital*  . 

3,452 

892 

2,513 

iExcess  of  current  liabilities. 


Current  Earnings — For  6  mos.  ended  Mar.  31, 
1970,  consolidated  net  income  was  $532,860  or  14c 
a  sh.  on  gross  rental  income  of  $3,759,594,  com¬ 
pared  with  a  restated  net  income  of  $458,583  or 
12c  a  sh.  on  gross  rental  income  of  $3,035,081  for 
like  period  of  1969. 


Proposed  Capital  Change  —  In  1970, 
shareholders  will  be  asked  to  approve  an 
increase  in  auth.  common  stock  from 
5,000,000  to  7,500,000  shs. 

Dividends  —  6%  Pref.  —  Initial  0.263c 
pd.  Sept.  1,  1966;  3714c  pd.  regularly  quar¬ 
terly  since.  Common  —  10c  p.a.  pay.  semi¬ 
annually;  estab.  with  5c  pd.  Sept.  15, 
1967.  Previously,  5c  p.a.  pd.  Jan.,  1964-67, 
incl.  Extra  —  3c  pd.  Feb.  28,  1966. 

Long  Term  Debt  —  First  Mtge.  S.F. 
Bonds:  6%%  Series  A:  Dated  Aug.  1, 
1960;  due  Aug.  1,  1982.  Int.  Feb.  and  Aug. 
1  Cdn.  funds.  Auth.  &  iss.  $3,500,000;  o/s 
at  Sept.  30,  1969,  $2,415,000. 

Redeem,  at  106.75  on  or  before  Aug.  1, 
1962,  premium  reducing  0.375%  p.a.  to 
Aug.  1,  1979,  thereafter  at  par;  for  s.f.  at 
par.  Not  redeem,  for  refunding  below 
6%%  before  Aug.  1,  1975.  S.f.  retires 
$125,000  princ.  p.a.  1962-81.  Secured  by 
first,  fixed  and  specific  mortgage  on  cer¬ 
tain  properties  of  the  company  and  its 
subsidiary  and  a  floating  charge  on  all 
other  assets. 

Trustee — The  Royal  Trust  Co. 

5%%  1983  Series:  Dated  July  19,  1963; 
due  Dec.  1,  1983.  Int.  June  and  Dec.  1, 
U.S.  funds.  Auth'.  &  iss.  $3,500,000  U.S.; 
o/s  Sept.  30,  1969,  $3,043,815  (Cdn.  equiva¬ 
lent)  . 

Redeem,  at  105.875  on  or  before  Dec.  1, 
1964,  premium  reducing  0.30%  p.a.  to  Dec. 
1.  1982,  thereafter  at  par;  for  s.f.  at  par. 
Not  redeem,  for  refunding  below  5%% 
before  Dec.  1.  1975,  thereafter  at  102.25  to 
Dec.  1,  1978,  thereafter  at  100.75  to  Dec.  1, 

1981,  thereafter  at  101.  S.f.  retires  $125,000 
princ.  p.a.  1964-83.  Secured  by  first,  fixed 
and  specific  mortgage  on  certain  proper¬ 
ties  of  the  company  and  its  subsidiaries 
and  a  floating  charge  on  all  other  assets. 

Trustee — The  Montreal  Trust  Co. 

6%%  1983  Series:  Dated  July  19,  1963; 
due  Dec.  1,  1983.  Int.  June  and  Dec.  1 
Cdn.  funds.  Auth.  &  iss.  $700,000;  o/s  at 
Sept.  30,  1969,  $543,500. 

Redeem,  at  106.375  on  or  before  Dec.  1, 
1964,  premium  reducing  0.30%  to  Dec.  1, 

1982,  thereafter  at  par;  for  s.f.  at  par.  Not 
redeem,  for  refunding  below  6%%  before 
Dec.  1,  1975,  thereafter  premiums  are  the 
same  as  57s%  bonds,  1983  ser.  S.f.  retires 
$25,000  princ.  p.a.  1964-83.  Security  same 
as  for  5%%  bonds,  1983  series. 

’  Trustee — The  Montreal  Trust  Co. 

6%%  1987  Series:  Dated  Jan.  9,  1967;  due 
Jan.  9,  1987.  Auth.  &  iss.  $3,000,000  U.S.; 
o/s  at  Sept.  30,  1969,  $2,958,167  (Cdn. 
equivalent) .  Placed  privately. 

7  15/16%,  1988  Series  —  Dated  Aug.  1, 
1968;  due  Aug.  1,  1988;  auth.,  iss.  and  o/s 
$2,000,000  U.S.  ($2,141,944  Cdn.  equiva¬ 
lent).  Placed  privately. 

8 y2%  1991  Series  —  Due  Feb.  1,  1991. 
Auth.,  iss.  &  o/s  $4,000,000.  Placed  pri¬ 
vately. 

8%  1991  Series  —  Due  Feb.  1,  1991;  au¬ 
thorized  4,000,000  U.S.;  none  issued  to 
Sept.  30,  1969;  to  be  placed  privately. 

8%  S.F.  Debentures,  Series  A  —  Dated 
May  1,  1969;  due  Nov.  1,  1991.  Int.  May 
and  Nov.  1,  Cdn.  funds.  Auth.,  iss.  &  o/s 
$7,000,000. 

Redeem,  at  108  on  or  before  May  1, 
1970,  premium  reducing  0.40%  p.a.  to 
100.40  to  May  1,  1989,  thereafter  at  par; 
for  s.f.  at  par.  Not  redeem,  for  refunding 
below  8%  before  May  1,  1984.  S.f.  retires 
$227,500  princ.  p.a.  1973-91. 

Security — Direct  obligation  of  co. 

Trustee — The  Royal  Trust  Co. 

Mortgages  —  O/s  at  Sept.  30,  1969, 
$18,241,439  at  interest  rates  from  5 3A%  to 
9*4%  p.a.  maturing  at  various  dates  to 
1994. 

Other  Long-term  Debt  —  Also  o/s  at 
Sept.  30,  1969  was  $2,000,000  in  a  9*/4% 
note,  due  Sept.  26,  1971;  $235,000  in  6 ¥2% 
to  7*4%  notes,  due  $117,000  Apr.  1,  1985 
and  $118,000  Dec.  1,  1987;  and  a  7%%  un¬ 
secured  advance  from  the  parent  co.  of 
$1,800,000  U.S.  ($1,944,000  Cdn.)  due  Dec. 

4,  1972. 

Operating  Subsidiaries  —  All  engaged 
in  real  estate  investment:  Hanover  Es¬ 
tates  Ltd.,  Toronto;  M.E.P.C.  Maritime 
Properties  Ltd.,  Halifax;  M.E.P.C.  Pacific 
Properties  Ltd.,  Vancouver;  Turf  Devel- 
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opment  Co.  Ltd.,  Toronto;  Britannia 
Property  Development  Ltd.,  Winnipeg; 
Portesville  Limitee. 

Associated  Companies:  Mepcon  Estates 
Ltd.;  La  Societe  Immobiliere  Mirabeau 
Ltee,  Toronto. 


Major  Holdings  &  Developments  Limited 

Head  Off.  —  50  Westmount  Rd.  N.,  Wa¬ 
terloo,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Kitchener  and  Toronto.  Listed  —  T. 

Company  —  (Ont.  amalg.  1964.)  Devel¬ 
ops,  owns  and  manages  various  industrial, 
commercial  and  residential  properties  in 
Waterloo  County,  Ont.  At  Jan.  1970,  co.’s 
land  bank'  contained  2,040  acres  in  Water¬ 
loo,  Kitchener  and  Galt. 

Directors  —  Abram  Wiebe,  pres.;  B.  H. 
Burns,  vice-pres.;  K.  H.  Christopher, 
exec.  asst,  to  pres.,  J.  H.  Smith,  sec.;  C.  E. 
Dunker,  N.  W.  Parker,  A.  I.  Rosenberg,  J. 
H.  Schofield,  H.  E.  Wambold,  E.  J.  Berg¬ 
man,  C.  N.  Weber,  H.  R.  Huehn,  all 
Kitchener- Water  loo;  J.  B.  Cronyn,  Toron¬ 
to. 

Capital  Stock— Author.  Outstand.  Par 
7y2%  Pref.  100,000  sh.  32,105  sh.  $10 
Common  3,000,000  sh.  1,995,790  sh.  n.p.v. 

Options  o/s  on  104,000  com.  sh.  at  $1.50 
per  sh.  to  July  3,  1973  and  $3  per  sh.  to 
July  30,  1978. 

7  %%  Pref.  —  Entitled  to  cum.  pref. 
divd.  of  75c  p.a.  Redeem,  at  $10  per  sh. 
plus  accrued  divds.;  same  in  liquidation. 
Non-voting  unless  divds.  in  arrears  for  2 
years  when  entitled  to  one  vote  per  sh. 

Dividends  —  Paid  regularly  on  pref. 
shs.  since  issuance  in  1959.  None  paid  on 
common. 

Long  Term  Debt 

714%  Subord.  S.F.  Convert.  Debentures 

—  Dated  Dec.  15,  1968,  due  Dec.  15,  1988. 
Int.  June  and  Dec.  15,  Cdn.  funds.  Author, 
and  issued  $1,750,000;  o/s  at  Jan.  31,  1970, 
$1,399,000. 

Redeem,  at  107.25  to  and  incl.  Dec.  15, 
1969,  thereafter  premium  decreasing  0.375 
of  1%  p.a.  to  Dec.  15,  1987,  thereafter  at 
par  plus  accrued  interest  in  each  case.  S.f. 
to  retire  $100,000  principal  amt.  in  each  of 
the  years  1979-87  incl. 

Convertible  at  any  time  prior  to  Dec. 
15,  1978  into  370  com.  shs.  per  $1,000  prin¬ 
cipal  amount. 

Trustee  —  National  Trust  Co. 

Mortgage  and  Purchase  Agreements  — 
O/s  at  Jan.  31,  1970,  $7,970,051. 


MAJOR  HOLDINGS  &  DEVELOPMENTS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Jan.  31:- 

1970 

1969 

1968 

-$000 - 

Revenue  . 

2,334 

1,240 

1,299 

Operating  income  . 

683 

503 

486 

Less:  Depreciation  .... 

106 

54 

58 

Interest  . 

224 

109 

111 

Income  taxes:  Current 

8 

3 

2 

Deferred  . 

170 

24 

91 

Net  income  . 

175 

313 

224 

Less:  Dividends  . 

24 

24 

24 

Surplus  for  year  . 

151 

289 

200 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

t7.26 

tl2.99 

t9.2 9 

Paid  . 

$0.75 

$0.75 

$0.75 

Common:  Earned  .... 

0.08 

0.16 

0.15 

None  paid. 


CONSOLIDATED  BALANCE  SHEET 


As  at  Jan.  31:  1970  1969 

- -$000 - 

Cash  &  deposits  .  ....  991 

Sales  &  mtge.  receivables  .  1,967  1,296 

Land  for  devel .  6,002  4,017 

Inc.  tax  recoverable  .  5  _ 

Fixed  assets*  .  8,068  4,357 

Total  assets  .  16,204  10,891 

Due  bank  . . .  1,613  17 

Accounts  payable  .  1,172  480 

Notes  payable  .  12  33 

S.f.  debentures  .  1,399  1,592 

Mortgages  payable  .  7,970  6,491 

Deferred  taxes  .  633  198 

Shareholders’  equity  .  2,609  2,018 

*After  deprec.  of .  351  269 


McCord  street  sites  limited 
Company  —  (Que.  1928).  Changed  name  from 
Consolidated  Oka  Sand  &  Gravel  Co.  Ltd.,  in 
Mar.,  1955.  Property  development  co.  No  recent 
information. 


Marigot  Investments  Ltd.  ' 

Head  Off.  —  Suite  429,  4999  St.  Cather¬ 
ine  St.  W.,  Montreal.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal. 

Company  — (Que.  1964).  A  holding  co., 
which  through  subsidiaries  is  engaged  in 
development  and  sale  of  Caribbean 
home-site  properties,  hotel  and  condo¬ 
minium  sites.  Also  operates  a  trading  co., 
two  Canadian  resort  hotels,  has  an  inter¬ 
est  in  a  brokerage  and  underwriting  firm 
and  holds  property  in  Laurentians,  Que., 
for  future  development. 

Directors  —  K.  R.  Patrick  pres.;  R.  L. 
Beaulieu,  Henry  Benson,  Jean  Brisset, 
Jean  Desrosiers,  V.  O.  Evans,  L.  C.  Web¬ 
ster,  Montreal;  R.  K.  Fraser,  E.  D.  Hickey, 
Hamilton,  Ont.;  L.  G.  Bishop,  Hantsport, 
N.S.:  D.  D.  C.  McGeachy,  London,  Ont.;  M. 
J.  Martinez,  Toronto.  Vice-pres.  —  L.  W. 
Smith,  J.  F.  Sherwood,  P.  D.  Leslie. 
Vice-pres.  and  treas.  —  A.  Rennie.  Sec.  — 
C.  W.  S.  Brand. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,111,055  sh.  n.p.v. 

Options  —  O/s  at  Apr.  30,  1969,  78,848 
sh.  at  $4  per  sh.  to  Feb.  15,  1971,  then  at 
$5  per  sh.  to  Feb.  15,  1972,  and  at  $7  to 
Feb.  15,  1973. 

Warrants  —  O/s  at  Apr.  30,  1969,  to 
purchase  95,625  sh.  at  $5  per  sh.  to  Apr. 
30,  1970  and  thereafter  $7  to  Apr.  30,  1973. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  Apr.  30,  1969, 
long  term  debt  o/s  consisted  of:  $757,910 
6%  and  6 y2%  first  and  second  mtge.  de¬ 
bentures,  due  to  Aug.  1972;  $64,136  5%  to 
7%  mtges.  payable  at  various  dates  to 
Apr.  1976;  and  $1,281,777  5%  balances  of 
sales  due  Jan.  12,  1971. 

Wholly  Owned  Subsidiaries  —  Marigot 
Nassau  Ltd.,  which  owns  the  following: 
Marigot  Development  Ltd.;  Antigua  Golf- 
land  Country  Club  Ltd.;  Holiday  Resorts 
Ltd.;  Egmont  Properties  Ltd.;  Geo.  W. 
Bennett  Bryson  &  Co.  Ltd.;  all  in  West 
Indies.  Les  Reserves  du  Nord  Ltee;  Far 
Hills  Inn  Ltd.;  Ste.  Adele  Heights  Ski 
Hills  Ltd.;  all  in  Canada. 

Other  Interests  —  West  Indies  Stock 
Exchange  Ltd.;  27%  owned. 

MARIGOT  INVESTMENTS  LTD. 

CONSOL.  INCOME  ACCOUNT 


Years  Ended  Apr.  30:  1969  1968 

- -$000 - 

Trading  sales  .  3,198  2,716 

Real  estate  oper.  .  941  355 

Total  income  . .  4,139  3,071 

Net  earnings  .  199  81 

Less:  Depreciation  .  94  83 

Interest  .  123  173 

Income  tax  .  9  4 

Net  loss,  oper . 27  179 

Less:  Special  item*  .  44  .... 

Net  income  &  surplus .  17  »179 

*Gain  on  sale  of  investmts. 

■Loss  or  deficit. 

Earnings  per  Share: 

Common  .  $0,015  d$0,26 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Apr.  30:  1969  1968 

—$000— 

Cash .  94  640 

Accounts  receiv .  1,040  569 

Inventory  . 473  496 

Total  current  assets  .  1,691  1,742 

Long-term  rec .  728  322 

Develop’!  land  .  1,320  1,086 

Investments  . / .  488  515 

Fixed  assets*  .  2,327  1,826 

Total  assets .  6,908  e!o26 

Due  to  bank .  563  507 

Total  current  liabilities  .  1,796  1,895 

Long-term  liabs .  1,726  2,264 

Shareholders’  equity  .  3,387  1,868 

•After  deprec.  of  .  644  449 

Working  capital!  .  104  153 


tExoess  of  current  liabs.  over  current  assets. 


MEADOW  VALE  DEVELOPMENTS  LIMITED 

Co.  wound  up  in  early  1966.  Assets  consisted 
of  1,659,625  6%  noncum.  red.  pref.  sh.  and  41,000 
common  sh.,  both  of  Markborough  Properties 
Ltd.  The  pref.  sh.  were  redeemed  for  approx. 
$2.32  a  sh.  and  the  common  sh.  were  distributed 
to  shareholders,  each  Meadowvale  share  being 
exchanged  for  .082  sh.  Markborough  Properties 
Ltd. 


Markborough  Properties  Limited 

Head  Off.  —  50  Holly  St.,  Toronto. 
Trans.  Agents  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal,  Halifax, 
Winnipeg,  Calgary,  Vancouver.  Listed  — 
T,  M. 

Company  —  (Ont.,  1965).  A  property 
development  and  investment  co.,  under¬ 
taking  the  development  of  residential, 
commercial  and  industrial  projects  across 
Canada  and  to  acquire  income  producing 
properties  for  investment. 

Directors  —  B.  R.  Magee,  pres  •  H.  P. 
Langer,  vice-pres.,  oper.;  D.  F.  Prowse, 
vice-pres.,  fin.;  R.  C.  Brown,  sec.;  D.  B. 
Mansur,  A.  R.  Marchment,  D.  S.  Ander¬ 
son,  W.  J.  Dixon,  Dr.  J.  M.  Gillies,  A.  R. 
Grant,  D.  S.  Lyall,  D.  W.  Pretty,  G.  C. 
Gray,  E.  D.  Scott,  Toronto;  J.  C.  Neely,  E. 
Schousboe,  Rt.  Hon.  Viscount  Hardinge, 
J.  L.  Toole,  P.  M.  McEntyre,  Montreal-  R. 
L.  Friend,  Winnipeg;  J.  H.  Panabaker, 
Waterloo,  Ont.;  R.  H.  Gane,  London,  Eng. 
Treas.  —  G.  H.  Mundy.  j  _ 

Capital  Stock— Author.  Outstand.  Par 
Common  16,000,000  sh.  3,652,294  sh.  n.p.v. 

tOf  which  334,400  shs.  reserved  for  ex¬ 
ercise  of  options  and  warrants. 

Options  —  O/s  at  Oct.  31,  1969,  to  buy 
20,000  shs.  at  $5  a  sh.  to  1976  and  14,400 
shs.  at  $5.85  a  sh.  to  1973-78. 

Warrants  —  O/s  at  Oct.  31,  1969  to  buy 
300,000  shs.  at  $6  a  sh.  to  F6b.  1,  1970, 
thereafter  at  $7  a  sh.  to  Aug.  1,  1972. 

Long-Term  Debt  —  O/s  at  Oct.  31,  1969, 
mtges.  totalling  $29,486,300  at  int.  rates 
from  5%  to  8%%  due  up  to  2003. 

Wholly  Owned  Subsidiaries  —  Nor- 
thaven  Farms  Ltd.  —  Farms  parent  co.’s 
land  held  for  future  development.  Canada 
Centre  Development  Corp.  Ltd.  —  Inac- 


MARKBOROUGH  PROPERTIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

Gross  income:  Rent  ... 

Land  sales  . 

Sundry  . 

Net  earnings  . 

Less:  Interest . 

Depreciation  . 

Deferred  income  tax  . 

Net  income  . 

Earnings  per  Share  and 
Common:  Earned  .... 
None  paid. 


1969 

1968 

1967 

3,771 

3,014 

1,386 

7,410 

2.656 

2,551 

334 

274 

47 

4,614 

2,448 

999 

1,508 

1,190 

513 

491 

387 

190 

1,805 

444 

150 

810 

427 

144 

ividend 

Record:* 

$0.22 

$0.12 

$0.04 

•On  basis  of  present  shares. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969 

1968 

1967 

-$000  — 

Accts.  &  mtges.  rec.  . . 

4,076 

2,962 

1,505 

Land  . 

23,794 

14,208 

13,519 

Income  properties*  .... 

30,095 

27,880 

24,027 

Income  prop,  sites  .... 

4,529 

3,262 

Total  assets  . 

58,864 

50,789 

44,142 

Due  bank  . 

3,938 

6,325 

6,437 

Accounts  pay.,  etc . 

1,535 

1,548 

2,223 

Mortgages  payable  .... 

29,486 

21,411 

15,931 

Deferred  income  taxes  . 

2,399 

594 

150 

Shareholders’  equity  . . 

19,962 

19,129 

18,594 

•After  deprec.  of  ... 

1,365 

874 

487 

Current  Earnings — For  the  three  months  ended 
Jan.  31,  1970,  cons,  net  income  is  reported  to  be 
$62,300  or  1.7c  a  sh.  on  revenues  of  $1,760,000 
compared  with  net  income  of  $60,200  or  1.7c  a 
sh.  on  revenues  of  $1,945,900  for  the  same  1969 
period. 


S.B.  McLaughlin  Associates  Limited 

Head  Off.  —  77  Burnhamthorpe  Rd.  W„ 
Mississauga,  Ont.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Halifax,  Montreal, 
Toronto,  Winnipeg,  Calgary  and  Vancou¬ 
ver.  Listed — T. 

Company  —  (Ont.  1957).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  devel¬ 
opment  of  land  from  assembly  of  individ¬ 
ual  parcels  into  blocks  suitable  for  eco¬ 
nomic  development  to  the  point  where 
houses,  apartments,  shopping  centres  and 
commercial  or  industrial  buildings  can  be 
constructed.  Operations  conducted  prima¬ 
rily  in  Mississauga  and  Georgetown,  On¬ 
tario. 

Directors  —  S.  B.  McLaughlin,  pres.;  E, 
A.  Kirk,  vice-pres.  &  treas.;  Mississauga; 
F.  H.  Falkiner,  vice-pres.  &  asst.  sec.;D. 


PROPERTY  DEVELOPMENT 
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R.  Fraser,  sec.;  Port  Credit;  R.  E.  Winter, 
vice-pres.;  Willowdale;  D.  A.  Bullock,  G. 
L.  Jennison,  Marshal  Stearns,  J.  M.  Tory, 
Toronto. 


Capital  Stock—  Author.  Outstand.  Par 
Common  *5,000,000  sh.  §2,213,000  sh.  n.p.v. 

*Of  which  430,000  shs.  reserved  for  op¬ 
tions,  warrants  and  conversions. 

§Of  which  42.5%  held  by  S.  B.  Mc¬ 
Laughlin  and  12.9%  by  Simpsons  Limited. 

Options  —  O/s  on  60,000  shs.  at  $15  per 
sh.  to  Jan.  20,  1974. 

Warrants  —  Holders  of  9y2%  1st.  mtge. 
bonds  of  record  Sept.  30,  1970,  to  receive 
warrants  to  purchase  stock  at  $10  per  sh. 
on  or  before  Apr.  1,  1975,  on  basis  of  30 
sh.  for  each  $1,000  bond. 

Dividends  —  None  paid.  No  divds.  pay¬ 
able  while  any  1st.  mtge.  bonds  o/s, 
which  would  reduce  consolidated  share¬ 
holders’  equity  below  $10,000,000.  No  cash 
divds.  payable  while  any  7%  convertible 
debentures  are  o/s. 


Long  Term  Debt 

9/4%  First  Mortgage  S.F.  Bonds  — 
Dated  Apr.  1,  1970;  due  Apr.  1,  1990.  In¬ 
terest  Apr.  and  Oct.  1,  Cdn.  funds.  Au¬ 
thor.,  issued  and  o/s  $6,000,000. 

Not  redeemable  prior  to  Apr.  2,  1975 
thereafter  at  105.20  to  Apr.  1,  1976;  premi¬ 
um  decreasing  0.40  of  1%  yearly  to  Apr. 
1,  1989,  after  which  at  par;  in  each  case 
with  accrued  interest.  Not  redeemable  at 
any  time  for  refunding  at  a  lower  inter¬ 
est  rate.  Bondholders  may  elect,  between 
Apr.  1,  1974  and  Oct.  1,  1974,  to  have  their 
bonds  prepaid  on  Apr.  1,  1975.  S.f.  in  each 
year  1976  to  1989  of  5%  of  principal 
amount  not  prepaid  on  Apr.  1,  1975. 

Secured  by  first  mortgage  on  lands, 
buildings,  etc.  When  issued  the  bonds 
carried  the  right  to  receive  warrants  (see 
above). 

Trustee — National  Trust  Co.  Ltd. 

7%  Convertible  Subordinated  Deben¬ 
tures  —  Dated  Jan.  22,  1969;  due  Jan.  15, 
1989.  Interest  Jan.  and  July  15,  Cdn. 
funds.  Author.,  issued  and  o/s  $3,000,000. 

Redeem,  at  107  to  Jan.  14,  1970;  there¬ 
after  premium  decreasing  0.40  of  1%  p.a. 
to  Jan.  14,  1983;  thereafter  decreasing  0.30 
of  1%  p.a.  to  Jan.  14,  1988;  and  thereafter 
at  par  plus  accrued  int.  in  each  case.  S.f. 
to  retire  $300,000  principal  amount  in 
each  of  the  years  1980  to  1988,  incl. 

Convertible  into  common  stock  to  Jan. 
15,  1979,  cn  basis  of  50  com.  shs.  for  each 
$1,000  principal  amount. 

Trustee — Canada  Permanent  Trust  Co. 


s.  b.  McLaughlin  associates  ltd. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31:  1989  1968 


$000 


.  4,412 

3,482 

Rentals,  int.,  etc.  . 

.  587 

251 

Total  . 

.  4,999 

3,733 

Net  earnings  . 

2^823 

Less:  Interest  . 

103 

Depreciation  . 

.  16 

17 

Amort,  def.  chge . 

.... 

Income  tax:  Current  .... 

.  46 

3 

Deferred  . . 

.  620 

1,346 

Net  income,  oper . 

1,354 

Less:  Minority  interest  .... 

.... 

Pre-acq.  earnings*  . 

.  18 

760 

Net  income  . 

594 

♦Re  Focal  Properties  Ltd., 

fully  owned 

in  Dec., 

1969. 

Earnings  per  Share: 

Pref.:  Times  earned  . 

tl7.54 

Common:  Earned  . 

$0.28 

None  paid. 

♦Redeemed  in  1969. 

CONS.  BALANCE  SHEET 

As  at  Dec.  31: 

1969 

1968 

- -$000 - 

Cash  . 

455 

Guarant.  invest . 

237 

Land  for  develop . 

18,936 

Dep.  on  agreemts . 

_  1,070 

448 

Income  property,  net . 

343 

Total  assets  . 

25,670 

Due  to  bank  . 

1,785 

Dep.  on  agreemts . 

1,957 

Mtges.  pay . . 

....  30  229 

13,007 

Debentures  . . . ' . 

.... 

Minority  interest  . 

....  24 

1,455 

Deferred  taxes  . . 

_  2,047 

2,357 

Shareholders’  equity  . 

5,651 

3,236 

Note — 1968  accounts  were  restated  to  include 
Focal  Properties  Ltd.  which  was  aoquired  in 
Dec.,  1969. 


Subsidiary  Debt  —  Focal  Properties 
Ltd.  has  outstanding  $3,881,000  in  7Vi% 
convertible  debentures,  due  Feb.  28,  1974; 
convertible  to  Feb.  28,  1974  on  basis  of  100 
com.  shs.  of  Focal  for  each  $1,000  of  de¬ 
benture. 

Mortgages  payable  —  Interest  at  rates 
varying  from  4%  to  10%.  Outstanding 
(pro  forma  at  Sept.  30,  1969)  $23,308,125, 
including  $3,679,145  maturing  in  1970  and 
$13,210,153  in  1974  and  thereafter. 

Wholly  Owned  Subsidiaries  —  Andril 
Ltd.;  Focal  Properties  Ltd.;  Hub  Industri¬ 
al  Leaseholds  Ltd.;  Hub  Leaseholds  Ltd.; 
Hub  Recreation  Lands  Ltd.;  Hub  Tower 
Suites  Leaseholds  Ltd.;  Mississauga  Tow¬ 
er  Suites  Leaseholds  Ltd.;  Peel  Farmers’ 
Market  Ltd.;  Peel  Office  Mall  Leaseholds 
Ltd.;  Ronwin  Developments  Ltd. 

Other  Interests  —  Beauporte  Inn  Ltd.; 
90%  owned.  Benrock  Homes  Ltd.,  51% 
owned.  Communicomp  Data  Ltd.,  62.5% 
owned. 


Melton  Real  Estate  Ltd. 

Head  Off.  —  10310  Jasper  Ave.,  Edmon¬ 
ton,  Alta.  Trans.  Agent  —  Royal  Trust 
Co.,  Edmonton.  Listed — V. 

Company  —  (Alta.  1968).  Engaged  in 
real  estate,  mortgage  investments,  con¬ 
struction  and  land  development.  Co.  rep¬ 
resents  1968  merger  of  Trans-Canada 
Mortgage  Corp.  (Western)  Ltd.,  Trans- 
Canada  Mortgage  Corp.,  Trans-Canada 
Mortgage  Holdings  Ltd.,  Stanley  Invest¬ 
ments,  Sillton  Developments  and  Melton 
Real  Estate  Ltd. 

Directors  S.  L.  Melton,  pres.;  J.  R. 
Sherrin,  vice-pres.;  W.  G.  Holmes,  sec.- 
treas.;  S.  M.  Beckhuson,  John  McCracken, 
Andrew  Borys,  W.  G.  Bennett,  E.  C.  Man¬ 
ning,  Edmonton;  Daniel  Danilowich,  Cal¬ 
gary;  G.  R.  Brosseau,  Leo  Lemieux. 

Capital  Stock —  Author.  Outstand.  Par 
Common  3,000,000  sh.  *2,033,503  sh.  n.p.v. 

*At  Dec.  31,  1969. 

Rights  —  Shareholders  of  record  Mar. 
21,  1969  were  issued  one  right  for  each  sh. 
held.  Ten  rights  and  $2  required,  to  buy 
one  sh.  to  Apr.  30,  1969. 

Long  Term  Debt  —  Mtges.  pay.  on  real 
estate  totaled  $1,248,493  at  June  30,  1969. 

Dividends  —  Rate  5c  p.a.  pay.  semi-an¬ 
nually,  estab.  with  2y2c  pd.  June  15,  1969. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1969,  showed  total  assets  of  $6,541,638  of 
which  $2,516,163  were  current.  Rental 
properties  were  $1,736,212  and  mortgages 
rec.  $1,453,824.  Fixed  assets  were  $51,805. 
Current  liab.  were  $2,240,352;  long-term 
debt  $1,186,347;  and  shareholders’  equity 
$2,988,157. 

Net  income  for  the  year  ended  Dec. 
1969,  was  reported  at  $304,235,  or  15c  per 
sh.,  on  gross  revenue  of  $1,023,115. 


Monarch  Investments  Limited 

Head  Off.  —  42-48  Charles  St.  E„  To¬ 
ronto.  Trans.  Agents  —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto  and  Vancouver. 
Listed— T,  V. 

Company  —  (Ont.  1921).  Directly  and 
through  subsidiaries  invests  in  and  devel¬ 
ops  real  estate  in  Quebec  and  Ontario,  in¬ 
cluding  sub-divisions,  shopping  centres, 
offices  and  apartments.  Taylor  Woodrow 
Holdings  Ltd.  holds  51%  of  o/s  shares. 

Directors  —  R.  A.  Wykes,  pres.;  A.  K. 
Leitch,  W.  M.  Thompson,  J.  J.  Thistle- 
waite,  vice-presidents;  W.  G.  C.  Howland, 
Toronto;  G.  D.  Birks,  Douglas  Johnstone, 
Montreal;  Frank  Taylor,  Leslie  Oloren- 
shaw,  U.K.  Sec.  —  N.  J.  Notley.  Treas.  — 
C.  J.  Parsons. 

Capital  Stock—  Author.  Outstand.  Par 
Common  550,386  sh.  373,086  sh.  n.p.v. 

Capital  Changes  —  In  Oct.,  1969,  au¬ 
thorized  capital  increased  from  91,806 
com.  sh.  and  stock  split  on  basis  of  6  new 
sh.  for  each  old  sh. 

Dividends  Common  (new)  —  Rate  50c 
per  sh.  p.a.,  pay  end  of  Mar.,  June,  Sept., 


Dec.;  estab.  with  12%c  pd.  Dec.  29,  1969. 
Common  (old)  —  Rate  of  $3  p.a.  pd.  from 
Mar.  29,  1968  to  Sept.  24,  1969.  Previously, 
$2  p.a.  pd.  from  Mar.  29,  1963  to  Dec.  29, 
1967,  and  semiannually  June  &  Dec.,  from 
Dec.  1950  to  Dec.,  1962,  incl.  Extra  25c  pd. 
Sept.  29  and  Dec.  29,  1967;  50c  pd.  Dec. 
1965;  $1  pd.  Dec.,  1956  to  1958  incl. 

Long-Term  Debt  —  Mortgages  payable 
at  Dec.  31,  1969,  totaled  $8,511,931. 

Other  —  At  Dec.  31,  1969,  subsidiaries 
had  o/s  $540,000  in  6%%  first  mtge.  bonds 
due  Oct.  1,  1979,  and  $261,500  in  7%  s.f. 
debentures,  due  May  1,  1975. 

Subsidiaries  —  Monarch  Construction 
Ltd.  and  Monarch  Construction  (Quebec) 
Ltd.  —  Wholly  owned.  Carries  on  residen¬ 
tial  and  commercial  building  operations. 

42-48  Charles  St.  East  Ltd.  —  Wholly 
owned;  holds  office  building. 

Clarkside  Corp.  Ltd.  —  Wholly  owned; 
Land  holding  co. 

Montrow  Realty  Ltd.  —  Wholly  owned; 
formed  to  manage  properties  of  co.  and 
associates. 


MONARCH  INVESTMENTS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Gross  operat.  revenue 

13,109 

10,989 

6,407 

Net  operating  income 

.... 

2,033 

1,467 

Add:  Profit  sale  f.a. 

10 

2 

Net  earnings  . 

2,475 

2,043 

1,469 

Less:  Depreciation  .. 

. 

243 

226 

206 

Interest  . 

542 

428 

457 

Income  tax  . 

1,144 

780 

398 

Net  income  . 

546 

609 

407 

Less:  Dividends  . 

187 

187 

155 

Surplus  for  year  .... 

359 

422 

251 

Earnings  per  Share  and 

Dividend 

Record:f 

Common  . 

$1.46 

$1.63 

$1.09 

Paid  . 

0.50 

0.50 

0.33  + 

0.0825 

tBased  on  present  stock  giving  effect  to 

6-for- 

1  stock  split  in  Sept.,  1969. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

306 

36 

124 

Land,  develop,  costs  & 

constr.  in  progress 

11,870 

10,051 

11,877 

Special  refundable  tax 

7 

16 

18 

Invest,  prop.t  . 

8,656 

6,375 

5,900 

Furn.  &  equip.*  .... 

60 

81 

21 

Total  assets  . 

22,213 

17,469 

19,259 

Bank  loan  . 

3,273 

1,839 

2,980 

Accounts  payable  . . . 

1,183 

1,154 

1,656 

Mortgage  advances  . . 

523 

400 

825 

Deferred  income  taxes 

360 

191 

235 

Long-term  debt  . 

9,313 

6,975 

7,204 

Shareholders’  equity 

6,453 

6,094 

5,671 

•After  deprec.  of  . . 

45 

81 

91 

t After  deprec.  of  . . . 

2,910 

2,701 

2,494 

The  New  Providence  Development 
Company  Limited 

Head  Off.  —  P.O.  Box  4820  Nassau,  Ba¬ 
hamas.  Trans.  Agents  —  Montreal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver;  Trust  Cor¬ 
poration  of  Bahamas  Ltd.,  Nassau.  Listed 
—  T. 

Company  —  (Bahamas  1962).  Owns  5,- 
360  acres  of  land  on  New  Providence  Is¬ 
land  of  the  Bahamas  Islands.  Develop¬ 
ment  of  resort,  recreational,  residential 
and  commercial  development  to  be  car¬ 
ried  out  in  progressive  stages  by  the  com¬ 
pany. 

Directors  —  E.  P.  Taylor,  chm.  &  pres.; 
J.  W.  Bainton,  exec,  vice-pres.;  R.  S. 
Blackshaw,  vice-pres.;  L.  B.  Johnson,  R. 
E.  Blum,  C.  D.  Borer,  D.  J.  Bunyan,  Sir 
Harold  Christie,  Riedar  Damslet,  H.  P. 
Oakes,  New  Providence  Island,  Bahamas; 
R.  F.  Elliott,  A.  F.  Mayne,  Montreal;  A.  C. 
McClaskey,  Toronto;  C.  P.  Taylor,  Lon¬ 
don,  Eng.;  J.  C.  Brady,  New  York.  Sec.  & 
treas.  —  C.  A.  Murray. 

Capital  Stock — Author.  Outstand.  Par 
Common  30,000,000  sh.  *24,159,760  sh.  B$1 

*Of  which  51.9%  beneficially  held  by 
Norwest  S.A.  and  18.7%  by  Nassauvian 
Ltd. 

Options  o/s  on  28,278  shs.  at  B$1  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  O/s  at  July  5,  1969, 
B$24,719  bank  loan,  and  B$200,000  inter- 
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est-free  mtge.  loan,  due  in  equal  annual 
instals.  to  1974. 

Subsidiaries  —  Windsor  Realty  Co. 
Ltd.;  Anglo-Colonial  Building  Supplies 
(1967)  Ltd.;  New  Providence  Water  De¬ 
velopment  Co.  Ltd.;  Tongue  of  the  Ocean 
Research  and  Development  Corporation 
Ltd.;  South  Ocean  Village  Ltd.  (all  of 
which  are  wholly  owned  and  with  the 
exception  of  New  Providence  Water  De¬ 
velopment  Co.  Ltd.,  are  inactive);  and 
Golden  Isles  Dairy  Ltd.  (95.1%  owned). 

THE  NEW  PROVIDENCE  DEVELOPMENT 
CO.  LTD. 

CONS.  INCOME  ACCOUNT 
(Bahamian  Dollars) 


July  5  June  30  Jun  30 


Years  Ended: 

1969 

1968 

1967 

-  $000  — 

92 

Revenues  . 

1,687 

1,287 

Net  earnings  . 

652 

442 

33 

Less:  Deprec . 

230 

181 

26 

Interest  . 

15 

198 

.... 

Amortization  . 

22 

23 

.... 

Sh.  loss  of  subsid.  . . . 

«... 

.... 

32 

Add:  Minority  int.  in 

loss  of  subsid . 

•12 

17 

.... 

Net  income,  operations  . 
Add:  Special  item*  .... 

373 

56 

♦25 

31 

.... 

.... 

Net  income  &  surplus  . 

404 

56 

♦25 

♦Loss. 

*Gain  on  sale  of  nonconsolidated  subsidiary. 


•Deduction. 

Earnings  per  Share  and  Dividend  Record :a 

Common:  Earned  ...  $0,016  $0,002  d$0.001 

None  paid. 

■On  basis  of  present  shares. 

CONS.  BALANCE  SHEET 
(Bahamian  Dollars) 


As  at:  1969  1063 

July  5  June  30 

1  - $000 - 

Cash  &  deposits .  2,430  598 

Inventory  .  178  67 

Total  current  assets  .  2,807  809 

Invest.  &  advances  .  .  294 

Property  held  for  sale  .  18,336  14,265 

Income-producing  property.!  . . .  5,335  3,560 

Total  assets  .  26,837  19,296 

Due  bank  .  19  103 

Total  current  liab .  390  361 

Long-term  debt  .  225  177 

Minority  interest  .  98  86 

Shareholders’  equity  .  26,124  18,672 

aAfter  depreciation  of .  672  380 

Working  capital  .  2,418  448 

Current  Earnings  —  Net  income  for  40  weks. 


ended  Apr.  11,  1970,  was  B$354,665  on  revenues 
of  B$l,814,640  compared  with  B$299,845  on  reve¬ 
nues  of  B$l,215,215.  for  like  1968-69  period. 


Nu-West  Homes  Limited 

Head  Off.  —  207-14th  St.  N.W.,  Calgary. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal  and  Calgary.  Listed  —  T. 

Company  —  (Alta.  1945).  Engaged  in 
the  construction  and  sale  of  residential 
housing;  the  assembly  and  development 
of  land;  and  the  development,  ownership 
and  management  of  revenue-producing 
properties.  Operations  are  carried  out  in 
the  metropolitan  areas  of  Calgary  and 
Edmonton. 

Directors  —  R.  T.  Scurfield,  pres.,  Cal¬ 
gary;  G.  D.  Santini,  exec,  vice-pres.;  G.  J. 
McConnell,  vice-pres.;  H.  G.  Field,  Ed¬ 
monton;  O.  E.  Buker,  Calgary.  Sec.  —  D. 
E.  Jenkins.  Treas.  —  R.  A.  Perell.  Compt. 
—  G.  K.  Wells. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  3,000,000  sh.  1,650,000  sh.  n.p.v. 

*As  at  Dec.  31,  1969. 

Options  —  O/s  on  105,000  sh.  at  $6.75 
per  sh.  to  1974. 

Public  Financing  —  In  June,  1969. 
415,000  com.  sh.  offered  at  $7.50  per  sh. 

Dividends — None  paid. 

Long  Term  Debt  —  At  Dec.  31,  1969, 
$2,886,371  o/s  in  6V2%  to  8%%  mortgages 
on  rental  properties,  maturing  at  various 
dates  to  1999;  and  $971,952  on  4%  to  9% 
amounts  payable  on  land  held  for  devel¬ 
opment. 

Wholly  Owned  Subsidiaries  —  Calgary 
Construction  Products  Co.  Ltd.;  Nu-West 
Investments  Ltd.;  Lumber  Jack  Building 
Supplies  Ltd.;  Amozon  Construction  Ltd. 

Other  Interest  —  B.  A.  Lawrence  &  As¬ 
sociates  Ltd.  (50%  owned). 


NU-WEST  HOMES  LTD. 
CONSOLIDATED  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968 

- $000 - 


18,060 

2,391 

13,326 

Operating  income  . 

1,794’ 

Less:  Depreciation  &  amort.  ... 

82 

38 

Interest  . 

210 

85 

Income  taxes:  Current  . 

524 

380 

Deferred  . 

505 

425 

Net  income  &  surplus . 

Earnings  per  Share  and  Dividend 

1,070 

Record:! 

860 

Common:  Earned  . 

$0.65 

$0.52 

None  paid. 

iOn  basis  of  present  shares. 


CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

- $000 - 

Mortgage,  etc.,  rec . 

1,159 

762 

Real  estate  under  dev . 

6,456 

5,468 

Developed  sites . 

2,242 

551 

Areas  under  dev . 

1,662 

758 

Total  current  assets  . 

12,326 

7,823 

Investments  . 

665 

204 

Land  for  dev . 

1,852 

667 

Rental  props.,  etc..  . 

3,805 

3,069 

Total  assets  . . . . . 

18,693 

11,846 

Due  bank  . 

631 

910 

Mtge.  adv.  &  customer  adv.  . . 

2,831 

1,969 

Total  current  liabilities  . 

8,035 

6,369 

Mtges.  payable  . . . . . . 

2,886 

1,982 

Deferred  taxes  . 

1,073 

568 

Shareholders’  equity  . 

5,727 

1,814 

.After  deprec.  of . 

208 

158 

Working  capital  . 

4,291 

1,454 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  wqs  $49,761  or  3c  a 
sh.  on  total  revenue  of.  $3,329,361,  against  net 
.ncome  of  $204,434  or  12c  a  sh.  on  revenue  of 
$3,897,504  for  the  same  1969  period. 


OSF  Industries  Limited 

Head  Off.  —  2256  Lakeshore  Blvd.  W., 
Toronto.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Company,  Toronto  and  Mont¬ 
real.  Listed  —  T. 

Company  —  (Ont.  1953).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  various 
activities  that  include  the  development  of 
commercial,  industrial  and  residential 
real  estate  and  designing  and  building 
store  fixtures,  'fittings  and  interiors  etc. 

In  Sept.  1969,  the  wholly  owned  subsid¬ 
iary  Concept  Furniture  International 
Ltd.  was  formed.  On  May  22,  1970  the  co. 
entered  an  agreement  to  acquire  all  is¬ 
sued  sh.  of  Nabob  Developments  Ltd.  in 
exchange  for  16,000  com.  sh.  of  the  co. 
and  five  year  warrants  to  purchase  an 
additional  30,000  com.  sh.  of  the  co.  for 
$17.50. 

On  May  25,  1970  the  co.  agreed  to  trans¬ 
fer  all  its  sh.  of  Roberts  Realty  to  Marc- 
Jay  Investments  Inc.  for  which  Marc-Jay 
will  waive  its  right  to  convert  a  $2,193,000 
(U.S.)  debenture  of  Roberts  Realty  into 
co.  sh.  and  will  also  reimburse  the  co.  to 
the  extent  of  $1,462,500  the  original  cost 
of  the  Roberts  sh. 

By  S.L.P.  dated  Aug.  30,  1968,  name 
of  co.  changed  from  Ontario  Store  Fix¬ 
ture  Co.  Limited  and  com.  stock  split 
on  3-for-l  basis. 

Directors  —  Milton  Shier,  pres.;  Sydney 
Sobel,  vice-pres.;  Harry  Shier,  sec.-treas.; 
W.  T.  Gunning,  compt.;  A.  Y.  Grozbord; 
all  Toronto. 

Capital  Stock  —  Author.  Outstand.  Par 

6%  pref.  1,500,000  sh.  nil  $1 
Common  7,500,000  sh.  2,057,200  sh.  n.p.v. 

Options  o/s  on  42,950  sh.  at  prices  from 
$0.67  -  $28.60  to  Dec.  31,  1981. 

Pref.  —  Entitled  to  6%  (6c  per  sh.) 
non-cumulative  preference  dvidend. 
Non-participating  redeemable  having  par 
value  of  $1  per  sh.  and  subject  to  certain 
rights  and  restrictions  as  per  trust  deed. 

Com.  —  One  vote  per  sh. 

Dividends  —  Com.  (new)  —  Rate  of 
6%c  p.a.  pay.  quarterly  estab.  with  l%c 
per  sh.  pd.  Sept.  30,  1968  (1st  following 
3-for-l  split).  Com.  (old)  —  Pd.  16c  p.a. 
quarterly  from  June  30,  1967  to  June  29, 
1968.  Previously  10c  p.a.  pd.  Dec.  31,  1964, 
to  Mar.  31,  1967,  incl.  20c  p.a.  pd.  Dec.  31, 
1962  to  Sept.  30,  1964  incl. 

Subsidiary  Long  Term  Debt  —  At  Dec. 
31,  1968,  long  term  debt  of  the  subsidiary, 
Roberts  Realty  of  the  Bahamas,  Ltd.  con¬ 
sisted  of  the  following:  $2,995,771  in  var¬ 
ious  notes  payable  and  $2,368,385  in  7% 
convert,  debentures  due  June  28,  1973. 


The  debentures  are  convertible  into 
OSF.  com.  sh.  at  $2.50  per  sh.  (approx. 
940  000  shs.) .  Under  agreement  for  sale  of 
Roberts  Realty  (see  above)  conversion 
right  is  to  be  waived. 

Wholly  Owned  Subsidiaries 
Success  Display  Limited  —  Manufac¬ 
tures  metal  display  fixtures  and  hanging 
racks.  Through  wholly  owned  subsidiary, 
Beverly  Hills  Studio,  Inc.,  owns  and  oper¬ 
ates  Culver  Studios,  California,  compris¬ 
ing  over  40  acres  of  land,  11  sound  stages 
and  related  facilities.  Grozbord,  King  & 
Associates  Ltd.  —  Toronto  based  real  es¬ 
tate  developer,  Avar  Drafting  and  Repro¬ 
duction  Services  Ltd.,  Maitland  Building 
Corporation  (York)  Ltd.  OSF  Land  De¬ 
velopments  Ltd.  Concept  Furniture  Inter¬ 
national  Ltd. 


OSF  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Restated 

Years  Ended  Dec.  3D 

1969 

1 19681 

1968 

$000 - 

Sales  . 

9,390 

8,600 

♦ 

Operating  income  . 

1,415 

1,470 

5,521 

Less:  Depreciation  . 

81 

69 

19 1 

Interest  . 

.... 

.... 

193 

Income  tax:  current  . 

636 

734 

734 

Deferred  . 

83 

5 

5 

Net  income,  operations  . 

615 

662 

4,398 

Add:  Gain,  sale  invest. 

171 

60 

60 

Less:  Cost  of  subs.  acq. 

131 

21i 

21 

Prov.  loss,  Roberts 

Realty  . . . 

2,422 

.... 

.... 

Cost  of  interests  acq. 

368 

.... 

.... 

Net  income  . 

«2,135 

701 

4,317 

Less:  Com.  divds . 

110 

82 

82 

Surplus  for  year  . 

.2,245 

619 

4,235 

.Loss  or  deficit. 

♦Not  stated. 

Earnings  per  Share  and  Dividend 

Record:! 

Common:  Earned!  ... 

$0.30 

$0.37 

$2.45 

Earned!  . 

dl,04 

0.39 

.... 

Paid  . 

0.05  Vi 

0.05y3 

0.05(4 

♦Based  on  average  number  of  shares  o/s  dur¬ 
ing  year.  Adj.  for  3-for-l  stock  split  in  Aug., 
1968. 

tSee  footnote  t  under  Balance  Sheet. 

♦Before  (tafter)  spec,  items  sifter  net  inc., 
operations. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


Restated 

As  at  Dec.  31: 

1969 

♦  1968 

1968 

—  $000  — 

Cash  &  s.t.  deposits  . . . 

833 

3,772 

4,853 

Instal.  notes,  accts.  rec. 

2,518 - 2^371- 

2,436 

Mtge.  rec . 

300 

.... 

Inventories  . 

1,711 

1,039 

1,039 

Invest,  in  other  cos.  . . . 

96 

23 

54 

Invest.  Roberts  Realty  . 

1,463 

.... 

Real  estate  for  develop. 

14,133 

Fixed  assetst  . 

342 

257 

3,478 

Total  assets  . 

20,118 

9,391 

20,625 

Bank  loan  . 

570 

30 

30 

Accts.  payable,  etc . 

2,034 

2,274 

3,597 

Deferred  income  tax  . . 

155 

75 

75 

Mtges.,  etc.,  pay . 

11.207 

.... 

Def.  profits  . 

285 

.... 

Shareholders’  equity  . . . 

5,303 

6,922 

10,152 

♦After  deprec.  of _ _ 

351 

282 

638 

♦Excludes  accts.  of  Roberts  Realty,  sold  sub¬ 
sequent  to  Dec.  31,  1969. 


The  Orlando  Realty  Corporation  Limited 

Head  Off.  —  6205  Airport  Rd.,  Malton, 
Ont.  Trans.  Agent  —  Guaranty  Trust  Co., 
Toronto.  Listed  —  T. 

Company  —  (Ont.  amalg.  1969).  En¬ 
gaged  in  the  development,  construction 
and  management  of  industrial  and  com¬ 
mercial  properties  and  apartment  build¬ 
ings.  Co.  owns  25  industrial  buildings 
(640,600  sq.  ft.),  3  apartment  buildings 
(506  suites),  and  3  office  buildings  (40,000 
sq.  ft.);  all  greater  Toronto  area.  Formed 
as  amalgamation  of:  Orlando  Realty 
Corp.  Ltd.,  Orwell  Investments  Ltd., 
Pave-Al  Ltd.,  and  Orlando  Construction 
Ltd. 

Directors  —  O.  V.  Fidani,  pres.;  Vern 
Heinrichs,  exec,  vice-pres.;  Eddie  Fidani, 
Joseph  Paterson,  vice-presidents;  William 
Bartolini,  sec.;  Heinz  Hamish,  treas.;  Al¬ 
bert  Page,  R.  M.  Hanbury,  all  Toronto. 
Vice-pres.  —  John  Boccia,  Joseph  Boccia. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  3,000,000  sh.  1,310,700  sh.  n.p.v. 

Options  —  O/s  on  49,750  shs.  at  $10  per 
sh.  to  Apr.  30,  1974. 

Long  term  Debt  —  O/s  at  Dec.  31,  1969, 
incl.  $165,672  9V4%  loan  due  1973  and 
$11,701,092  mtges.  at  average  int.  rate  of 
approx.  7.8%,  due  annually. 


PROPERTY  DEVELOPMENT 
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THE  ORLANDO  REALTY  CORP.  LTD. 
INCOME  ACCOUNT 
Years  Ended  Dec.  31: 


1969  *1968  *1967 

-  $000  - 

8,278  10,515  7,361 

2,431  2,004  1,700 

161  71  55 

759  574  457 

410  335  342 

372  378  243 

723  645  602 

•Combined  operations  of  predecessor  com¬ 
panies. 

Earnings  per  Share  and  Dividend  Record:* 

Common:  Earned _  $0.55  $0.49  $0.46 

None  paid. 

*Based  on  1,310,700  shares  o/s  at  Dec.  31,  1969. 


Revenues  . 

Net  earnings  . 

Less:  Depreciation  . 

interest  . 

Income  tax:  Current 

Deferred  . 

Net  Income  . 


BALANCE  SHEET 
As  at  Dec.  31: 

Cash  . 

Receivables  . 

Investment  &  advs . 

Fixed  assets*  . 

Total  assets  . 

Accounts  pay.  &  accr . 

Secured  loan  . 

Income  tax  payable  . 

Mortgages  . . . 

Deferred  income  taxes  . 

Shareholders’  equity  . 

•After  depreciation  of . 


1969  1968 

- $000 - 


2,880 

1,064 

1,830 

672 

2 

1 

16,425 

11,950 

21,816 

13,998 

1,971 

983 

169 

269 

396 

72 

11,701 

9,470 

1,427 

1,088 

6,025 

1,954 

379 

224 

Okanagan  Holdings  Limited 

Head  Off.  —  252  Bernard  Ave.,  Ke¬ 
lowna.  B.C.  Trans.  Agent  —  Royal  Trust 
Co.,  Vancouver.  Listed — V. 

Company  —  (B.C.  1967).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  real  es¬ 
tate  development,  investment  and  man¬ 
agement.  Commercial  investments  include 
six  shopping  centres  located  in  the  interi¬ 
or  of  British  Columbia. 

Directors  —  J.  B.  Smith,  pres.:  H.  B. 
Simpson,  vice-pres.,  Okanagan  Mission; 
R.  D.  Horton,  sec.-treas.;  E.  R.  F.  Dodd, 
Kelowna,  B.C. 

Capital  Stock —  Author.  Outstand.  Par 
6%%  Pref.  50.000  sh.  25,663  sh.  $9 

Common  200,000  sh.  150.000  sh.  n.p.v. 

6%%  Pref.  —  Entitled  to  60c  p.a.  cum. 
Redeem,  at  $9.50  per  sh'.  plus  accrued 
divds.;  same  in  liquidation.  Non- voting 
unless  divds.  in  arrears  equal  20%  of  cap¬ 
ital  paid  on  shs. 

Common — Voting  stock. 

Dividends  —  6%%  Pref.  —  Rate  of  60c 
p.a.  pd.  semi-anfiually.  Com.  —  None 
paid. 


OKANAGAN  HOLDINGS  LTD. 
CONS.  STATEMENT  OF  EARNINGS 


Years  Ended  Mar.  31: 

1969 

1968 

1967 

—  $000  - 

Gross  revenue  . 

297 

289 

228 

Net  earnings  . 

234 

229 

187 

Less:  Depreciation  . . . . 

43 

42 

31 

Interest,  etc . 

149 

142 

99 

Income  taxes  . 

3 

5 

S 

Net  income  . 

39 

39 

51 

Less:  Pref.  divds . 

16 

16 

17 

Surplus  . 

23 

23 

34 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t2.47 

t2.40 

t3.10 

Paid  . 

$0.60 

$0.60 

$0.60 

Common:  Earned*  . . 

0.15 

0.15 

0.23 

None  paid. 

*Based  on  shares  o/s  at  March 

31,  1969. 

CONS.  BALANCE  SHEET 

As  at  Mar.  31: 

1969 

1968 

- $000 

9 

13 

S.-t.  invests . 

50 

Land  held  for  resale  . . . 

30 

40 

Total  current  assets  . . 

128 

75 

Invests  &  advances  . . . . 

727 

494 

Fixed  assets,  at  cost  . . . 

2,426 

2,485 

Total  assets  . . 

3,388 

3,168 

Due  bank  . 

205 

262 

Accounts  pay.  &  accr.  . 

65 

114 

Total  current  liab.  . . 

283 

376 

Long-term  debt  . 

2,089 

2,112 

Pension  fund  . 

5 

5 

Deferred  income  taxes 

3 

.... 

Shareholders’  equity  . . . 

1,009 

673 

Working  capital  . : . 

*155 

*301 

•Excess  of  current 

liabilities 

over  current 

assets. 


Current  Earnings  —  Net  income  for  6  mos. 
ended  Sept.  30,  1969,  reported  at  $12,933  on 
revenue  of  $143,404  compared  with  $21,793  and 
$156,587,  respectively,  for  same  1968  period. 


Long  Term  Debt 

First  Mtge.  S.F.  Bonds 

63/4%  Ser.  A  .  May,  1988  182.000 

63/4%  Ser.  B  .  Aug.,  1990  412,000 

63/4%  Ser.  C  . Sept.,  1990  298,000 

6%  Ser.  D  .  June,  1991  551,000 

63/4%  Ser.  E  .  June,  1992  493,000 

7%  1st  Mtge . Sept.,  1971  140,000 

7%  Notes  pay.  .  Apr.,  1970  12,500 

O/s  Mar.  31,  1969  . $2,088,500 

Subsidiaries  —  Ganoka  Properties  Ltd. 
—  Wholly  owned.  Engaged  in  develop¬ 
ment  of  residential  subdivisions  in  the 
Kelowna  area  of  B.C. 

Township  Estates  Ltd.  —  50%  owned. 
Engaged  in  development  and  manage¬ 
ment  of  real  estate  properties  in  B.C. 

McIntosh  Centre  Ltd.  —  50%  owned  — 
Engaged  in  development  of  120  acres  in 
the  Kelowna  area  of  B.C. 

Other  Interests  —  Hall-Gray  Broadcast¬ 
ing  Co.  Ltd.  (17%  int.);  Lakeside  Proper¬ 
ties  Ltd.  (25%  int.);  owns  approx.  1,480 
acres  in  the  Kelowna  area  of  B.C. 


Pacific  Centre  Limited 

Head  Off.  —  777  Hornby  St.,  Vancou¬ 
ver. 

Company  —  (B.C.  1966).  Formed  to 
construct,  own  and  operate  a  commercial 
complex  in  downtown  Vancouver  to  con¬ 
sist  of  a  department  store,  an  office  tow¬ 
er,  a  plaza,  a  shopping  concourse  and 
parking  facilities.  Cost  of  the  project  has 
been  estimated  at  $45  million. 

Share  capital  is  owned  equally  by  The 
T.  Eaton  Co.  Ltd.,  Cemp  Holdings  Ltd. 
and.  the  Toronto-Dominion  Bank. 

Directors  —  A.  T.  Lambert,  chm.;  Da¬ 
vid  Kinnear,  pres.;  N.  R.  Wood,  exec, 
vice-pres.,  R.  J.  Butler,  John  Findlay,  Mi¬ 
chael  Spahn,  R.  M.  Thomson,  Toronto;  R. 
B.  Carleton,  C.  R.  Bronfman,  E.  L.  Kol- 
ber,  Montreal;  G.  E.  W.  Hemmans,  F.  E. 
West,  Vancouver.  Vice-pres.  &  gen.  mgr. 
—  K.  G.  Bream.  Sec.  —  J.  H.  C.  Clarry. 

Capital  Stock —  Author.  Outstand.  Par 
6%  Pref.  12,600 sh.  nil  $100 

Common  300,000  sh.  1,500  sh.  n.p.v. 

Long-term  Debt  —  8)4%  First  Mort¬ 
gage  S.F.  Bonds  Series  A  —  Dated  Mar. 
1,  1969;  due  Mar.  1,  1994.  Int.  Mar.  and 
Sept.  1,  Cdn.  funds.  Iss.  &  o/s  $20,000,000. 

Redeem,  at  108.50  to  Mar.  1,  1970;  pre¬ 
mium  decreasing  0.40%  p.a.  to  Mar.  1, 
1990;  thereafter  at  par.  S.f.  of  $200,000  p.a. 
1974-81,  $400,000  p.a.  1982-85,  $600,000  p.a. 
1986-89,  $1,000,000  p.a.  1990-93. 

Guaranteed  by  the  three  controlling 
shareholders. 

Trustee — Canada  Permanent  Trust  Co. 

Offered  —  In  Feb.,  1969,  at  100  and  ac- 

9%%  First  Mortgage  S.F.  Bonds,  Series 

B  —  Dated  Jan.  1,  1970,  due  Jan.  1,  1995. 
Int.  Jan.  and  July  1.  Cdn.  funds.  Iss.  & 
o/s  $8,000,000. 

Redeem,  at  108.25  on  or  before  Jan.  1, 
1971;  premium  reducing  0.35%  p.a.  to  Jan. 
1,  1974;  thereafter  premium  reducing 

0.40%  p.a.  to  100.40  to  Jan.  1,  1991;  there¬ 
after  at  par.  Non-redeem.  for  refunding 
below  934%  before  Jan.  1,  1988.  S.f.  re¬ 
tires  $80,000  princ.  p.a.  1975-82,  $160,000 
p.a.  1983-86,  $240,000  p.a.  1987-90,  $400,000 
p.a.  1991-94. 

Guaranteed  by  the  three  controlling 
shareholders. 

Trustee — Canada  Permanent  Trust  Co. 

Offered  in  Dec.,  1970  at  $98.50  and  ac¬ 
crued  interest. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Aug.  31,  1969  but  after  giving  effect  to 
the  second  public  financing  in  Dec.,  1969, 
showed  total  assets  of  $32,129,944  incl., 
$41,149  cash,  project  fund  of  $28,000,000 
and  devel.  expenditures  of  $2,372,421.  Ac¬ 
counts  and  loans  payable  to  $4,128,444, 
long  term  debt  $28,000,000  and  capital 
stock  $1,500.  The  co.  had  no  income  from 
inc.  Nov.  8,  1966  to  Aug.  31,  1969. 


TIMBERLAND  PROPERTIES  LIMITED 
Company  —  (Ont.  1956).  Assets  acquired  by 
Timber  jack  Machines  Ltd.  in  1967;  charter  sur¬ 
rendered  1969. 


Paragon  Properties  Limited 

Head  Off.  —  800,  1039  —  17th  Ave., 

S. W.,  Calgary.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto,  Calgary.  Listed  —  T. 

Company  —  (Alta.  1968).  Engaged  in 
the  development,  construction  and  man¬ 
agement  of  apartment  and  commercial 
complexes  located  in  Alberta  and  British 
Columbia. 

Directors  —  C.  G.  Smith,  pres.;  Norman 
Steinberg,  exec,  vice-pres.;  F.  J.  Smith, 
sec.-treas.;  Hon.  H.  W.  Hays,  Hon.  C.  C. 
McLaurin,  Calgary;  R.  K.  McConnell, 

T.  W.  Meredith,  Toronto;  Hon.  E.  D.  Ful¬ 
ton,  Vancouver. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  *2,600,000  sh.  947.942  sh.  n.p.v. 

♦Auth.  cap.  incr.  from  2,000,000  sh.  in 
Feb.,  1969. 

Public  Financing  —  In  Mar.,  1969,  $2,- 

000,000  8%  s.f.  debentures  series  A  and 
200,000  com.  shs.  offered  in  units  of  $1,000 
debenture  and  100  com.  shs.  at  $1,500  per 
unit. 

Long-Term  Debt  —  8%  S.F.  Debentures 

Series  A  —  Dated  Feb.  15,  1969;  due  Feb. 
15,  1979.  Interest  Feb.  and  Aug.  15,  Cdn. 
funds.  Iss.  $2,000,000;  o/s  at  Nov.  30,  1969, 
$1,982,000. 

Redeem,  at  102  on  or  before  Feb.  15, 
1977;  thereafter  at  par  to  maturity.  S.f. 
retires  $1,510,000  prior  to  maturity  in  an¬ 
nual  amounts  ranging  from  $140,000  to 
$245,000,  1971-78. 

Trustee — Montreal  Trust  Co. 

Other  Long-Term  Debt  —  At  Nov.  30, 
1969,  long-term  debt  o/s  consisted  of  the 
following:  $5,711,635  in  mortgages  and 
sale  agreements  on  development  proper¬ 
ties;  $2,656,193  in  mortgages  on  revenue 
properties,  having  an  average  int.  rate  of 
8.54%. 

Subsidiaries  —  Paragon  Realty  Division 
Limited  —  wholly  owned.  Paragon  Realty 
Limited,  realty  agent  for  Paragon  Prop¬ 
erties  (B.C.)  and  Richmond  Holdings 
Ltd.,  both  partly  owned. 

Joint  Ventures  —  Amylome  Motel  & 
Trailer  Park  Ltd.,  Calgary;  Cal-Peg  Hold¬ 
ings  Ltd.;  Paragon  Leaseholds  Limited 
held  jointly  with  Viscal  Holdings  Ltd.  of 
Montreal;  Paragon  Properties  (B.C.)  Lim¬ 
ited  holds  land  in  Vancouver  area,  in 
1969.  planning  construction  of  3  apart¬ 
ment  buildings;  Trident  Developments 
Ltd. 

PARAGON  PROPERTIES  LIMITED* 


STATEMENT  OF  EARNINGS 

12  mos. 

8  mos. 

12  mos. 

ended 

ended 

ended 

Nov.  30 

Dec.  2  Mar.  31 

Period : 

1969 

1968 

1968 

—  $000  - 

Gross  revenue 

.  4,003 

1,775 

1,721 

Net  earnings 

267 

173 

Less:  Deprec. 

.  99 

56 

44 

Income  tax: 

Current  .  3 

2 

11 

Deferred 

.  165 

91 

40 

Net  income  & 

surplus  .  188 

118 

78 

•Combining  earnings  of  amalgamating  com¬ 
panies. 

Earnings  per  Share :i 

Common  .  $0.21  $0.17  .... 

None  paid. 

*Based  on  average  shares  o/s. 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 

Nov.  30  Dec.  2 


As  at:  1969  1968 

- - -$000 - 

Cash  &  s.t.  deposits  .  911  _ 

Accts.  rec .  489  110 

Total  current  assets  . 1,418  126 

Developing  props.,  cost  .  8,817  2,894 

Fixed  assets*  .  3,300  2,304 

Total  assets  .  13,724  5,451 

Due  bank  .  285  534 

Accounts  payable  . .  1,330  1,157 

Total  curr.  liabs .  1,615  1,705 

Long-term  liabs .  10,350  3,129 

Deferred  taxes  .  281  149 

Shareholders’  equity  .  1,478  364 

*After  deprec.  of .  186  76 

Working  capital*  .  197  1,57* 


iExcess  of  current  liabs.  over  current  assets. 


TRANSMETRO  PROPERTIES  LIMITED 

In  Feb.,  1966,  a  private  placement  of  $3,250,000 
in  first  mortgage  financing  arranged  by  Coch¬ 
ran,  Murray  &  Co.  Ltd. 
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Peel-Elder  Limited 

Head  Off.  —  2400,  44  King  St.  W.,  To¬ 
ronto.  Trans.  Agents  —  The  Canada  Trust 
Co.,  Toronto;  Registrar  and  Transfer  Co., 
Jersey  City,  N.J.  Listed  —  T,  CDN,  A,  P. 

Company  —  (Ont.  1944).  Engaged 
through  subsidiaries  in  land  sales,  erec¬ 
tion  and  sale  of  homes  in  Peel  Village,  a 
housing,  commercial  and  industrial  devel¬ 
opment  northwest  of  Toronto,  and  similar 
projects  in  Kitchener,  Guelph,  Preston 
and  Toronto,  Ont.,  Noranda,  Que.  areas. 
Co.  also  participates  in  mining  and  oil  ex¬ 
ploration. 

Directors  —  K.  A.  Roberts,  chm.,  Pick¬ 
ering,  Ont.;  C.  F.  Watson,  pres.  &  gen. 
mgr.;  A.  H.  Honsberger,  vice-pres., 
Brampton,  Ont.;  P.  C.  Finlay,  sec.-treas., 
S.  L.  Jaske,  Toronto.  Compt.  —  D.  R. 
Lytle. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,100,207  sh.  n.p.v. 

Options  o/s  at  Dec.  31,  1969,  on  37,500 
shs.  exercisable  at  $9,666  per  sh.  to  Apr.  3, 
1973. 

Capital  changes  —  By  S.L.P.  Feb.  1, 
1969,  all  o/s  shs.  split  on  a  3-for-2  basis 
and  authorized  capital  increased  from  1,- 
000,000  shs.  to  2,000,000  shs. 

Dividends  Com.  (new)  —  None  pd. 
Com.  (old)  —  Paid  7%c  per  sh.  (prior  to 
3-for-2  split)  on  Jan.  14,  1969. 

Long-Term  Debt  —  Mortgages  payable 
at  Dec.  31,  1969,  by  co.  and  subsidiaries 
amounted  to  $10,113,341  (after  deducting 
amounts  due  within  one  year),  maturing 
on  various  dates  to  1999  and  at  varying 
interest  rates.  Mortgage  advances  regard¬ 
ing  houses  under  construction  totaled 
$313,009  at  Dec.  31,  1969. 

Subsidiaries  —  Peel  Village  Develop¬ 
ments  Co.  Ltd.  —  Wholly  owned.  Owns 
land  in  Peel  Village  and  has  rental  prop¬ 
erties  such  as  apartments,  town  house 
apartments,  shopping  centres  and  in¬ 
dustrial  building. 

Peel  Village  Homes  Ltd.  —  Wholly 
owned.  Builds  and  sells  homes  in  Peel 


PEEL-ELDER  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

-  $000 - 

4,522 

1967 

Gross  revenue  . 

6,164 

4,394 

Net  earnings . 

2,931 

2,122 

1,729 

Less:  Interest  . 

738 

649 

721 

Deprec.  &  amort . 

222 

357 

325 

Income  tax:  Current  . 

628 

292 

169 

Deferred  . 

403 

Net  income  . 

940 

824 

513 

Less:  Dividends  . 

T  . 

53 

Surplus  for  year . 

940 

771 

.... 

Earnings  per  Share  and 

Common:  Earned  .... 

Dividend 

$0.86 

Records 

$0.95 

$0.69 

Paid  . 

0.06 

'On  basis  of  present  and  average  number  of 
shares  outstanding  after  3-for-2  stock  split. 

Note — 1968  restated  figures  to  take  account  of 
changes  in  method  of  depreciation,  adoption  of 
deferred  income  tax,  treatment  of  deferred  leas¬ 
ing  expenses  and  w/off  of  unamortized  portion 
of  excess  of  cost  of  shares  of  a  subsidiary  made 
in  1969  would  show  net  income  of  $786,504  or 
$0.91  per  common  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash,  secs.,  etc . 

1,504 

3,260 

140 

Accts.  &  mtges.  rec.  . . 

717 

1,096 

1,238 

Inventories  . 

1,452 

1,851 

1,392 

Total  current  assets  . 

4,263 

6,472 

3,0® 

Land  for  devel . 

1,072 

1,911 

2,082 

Invest,  properties  . 

18,168 

13,110 

11,748 

Total  assets  . 

25,935 

23,894 

17,759 

Bank  loans  . 

410 

Construction,  etc . 

221 

1,013 

932 

Mortgage,  etc.,  payable 

1,139 

273 

685 

Total  current  liabs.  . 

3,969 

2,973 

2,400 

Deferred  income  tax  . . 

663 

132 

Mortgage  payable  . 

10,113 

10,769 

10,513 

Shareholders’  equity  . . 

11,190 

10,152 

4,714 

Working  capital  . 

294 

3,499 

661 

Contingent  liability — At  Dec.  31,  1969,  the  co. 
had  guaranteed  bank  advances  for  apartment 
construction  by  Graydon  Hall  Estates  Ltd.  to  a 
limit  of  $3,500,000. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $267,565  or  24c  a 
sh.  on  revenue  of  $1,409,933,  against  net  income 
of  $423,917  or  38c  a  sh.  on  revenue  of  $2,292,217 
for  the  same  1969  period. 


Village  on  land  purchased  from  Peel  Vil¬ 
lage  Developments  Ltd.  and  owns  apart¬ 
ment  building.  Other  subsidiaries  are: 

Elder  Builders’  Supplies  Ltd.;  Shoppers 
World  (Brampton)  Ltd.;  Lakeshore  Tow¬ 
ers  of  Peel  Ltd. 

Other  Interests  —  Graydon  Hall  Estates 
Ltd.  (formerly  Normco  Ltd.)  —  Owns 
apartment  land  under  development  in 
Toronto;  50%  interest.  Mineral  Prospect 
—  Co.  has  a  51%  interest  in  a  mineral 
prospect  in  Nova  Scotia  and  options  for 
additional  24%.  Preston  Development  —  a 
50%  interest  held  in  an  enterprise  to  de¬ 
velop  land  in  Preston,  Ont.,  for  commer¬ 
cial,  industrial  and  residential  purposes. 


Residential  Resort  Developments 
Limited 

Head  Off.  —  Logwood  Rd.,  Freeport, 
Grand  Bahama  Island,  Bahamas.  Trans. 
Agents  —  National  Trust  Co.,  Montreal; 
Trust  Corporation  Ltd.,  Nassau.  Listed  — 
Cdn. 

Company  —  (Bahamas  1962).  Engaged 
in  the  development,  construction  and 
management  of  resort  and  residential 
properties  in  the  Bahama  Islands  and  Ja¬ 
maica.  Also  rents  various  construction 
equipment  on  an  hourly  basis. 

Directors  —  Alan  Chesler,  chm.,  To¬ 
ronto;  E.  N.  Suttin,  pres.;  D.  L.  Wein¬ 
berg,  exec,  vice-pres.  and  sec.;  C.  F.  Lumb, 
treas.;  Freeport,  Bahamas:  Peter  Farley, 
Brighton,  Eng.;  Larry  McGuinness,  To¬ 
ronto;  Zave  Climan,  M.  J.  Quinn,  Mont¬ 
real;  Dr.  T.  R.  Allen,  Nassau,  Bahamas; 
Douglas  Brandon,  Kingston,  Jamaica; 
William  Spire,  J.  C.  Lynskey,  Miami, 
Fla.;  C.  E.  Garvin,  Fairfield,  Conn. 

Capital  Stock —  Author.  Outstand.  Par 
Common  6,000,000  sh.  *3,102,870  sh.  B  10c 

*Of  which  2,302,870  sh.  are  escrowed  to 
be  released  on  a  quarterly  basis  over  a 
one  year  period. 

Public  Financing  —  In  Oct.,  1969,  800,- 

000  sh.  offered  at  $4.24  (Cdn.)  per  sh. 

Dividends — None  since  public  financ¬ 
ing. 

Long  Term  Debt  —  Nil. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1969  (in  Bahamas  dollars,  of  which  $1 
Bahamas  is  equivalent  to  $0.98  US)  show¬ 
ed  total  assets  of  $7,371,071.  Current  as¬ 
sets  of  $5,783,597  included  cash  of  $3,- 
773,401  and  $1,788,894  condominium  units 
for  sale.  Investments  and  advances  were 
$1,156,736;  fixed  assets  $180,257;  deferred 
expenditure  $200,481.  Current  liabilities 
were  $1,244,949;  capital  stock  was  $310,287; 
paid-in  surplus  $5,815,718  and  earned  sur¬ 
plus  $117. 

RESIDENTIAL  RESORT  DEVELOPMENTS  LTD. 

STATEMENT  OF  EARNINGS 
(Bahamian  Dollars) 

Years  Ended  May  31:  1969  1968  1967 


Revenues  .  $848,351  $729,261  $127, 22« 

Net  earnings  .  48,408  *35,248  *3,267 

Less:  Interest .  8,749  1,267  2,313 

Net  income  .  39,659  *36,515  *  5,580 


•Loss  or  deficit. 


Revenue  Properties  Company  Limited 

Head  Office  —  12  Sheppard  St.,  Toron¬ 
to.  Trans.  Agent  —  National  Trust  Co. 
Ltd.,  Toronto,  Montreal  and  Winnipeg. 
Listed  —  T,  A  (suspended  Nov.  24,  1969 
and  Apr.  18,  1969,  respectively). 

Company  —  (Ont.  1961).  Invests  in  rev¬ 
enue-producing  properties  through  pur¬ 
chase  or  development.  Has  various  .resi¬ 
dential,  industrial  and  commercial  prop¬ 
erties  in  Canada  and  the  U.  S.;  the  major¬ 
ity  being  in  Toronto. 

In  July,  1969.  a  one-year  option  was 
granted  to  Kaufman  and  Broad  Inc.  of 
Los  Angeles  to  purchase  3,800,000  com.  sh. 
of  the  co.  at  $5  per  sh. 

In  Jan.,  1970,  co.  agreed  to  sell  its 
shareholdings  in  Victoria  Wood  Develop¬ 
ment  Corp.  Ltd.  (445,463  com.  and  185,176 
pref.  sh.)  plus  several  parcels  of  land  to 


Kaufman  and  Broad  Ltd.  Transaction  to 
net  co.  $7.5  million  in  cash. 

Directors  —  Samuel  Gotfrid,  pres.;  A. 
J.  Rubin,  oper.  vice-pres.;  R.  A.  F.  Suth¬ 
erland,  sec.;  R.  C.  Stone,  J.  R.  Campbell, 
Myer  Levine,  H.  M.  Green,  Joseph  God¬ 
frey,  all  Toronto;  Helmut  Frost,  Dussel- 
dorf,  Germany;  Seymour  Baskin,  Pitts¬ 
burgh,  Penn.;  T.  D.  Mann,  New  Jersey. 
Vice-pres.  &  Compt.  —  George  Coleman. 
Vice-pres.  —  P.  E.  Bastedo. 

Capital  Stock* — Author.  Outstand.  Par 
6%  2nd  Pref.  t314,210  sh.  nil  $10 

Common  16,164,060  sh.  10,848,073  sh.  n.p.v. 

tOf  which  23,029  sh.  reserved  for  issu¬ 
ance  as  stock  divds.  in  connection  with 
o/s  options  and  warrants. 

fOf  which  2,322,920  sh.  reserved  for  ex¬ 
ercise  of  warrants,  options,  purchase 
agreements  and  conversions. 

Capital  Changes  —  On  June  30,  1967,  all 
6%  2nd  pref.  sh.,  $10  par,  redeemed  at 
$10.  By  S.L.P.  Jan.  27,  1968,  com.  sh.  split 
on  2-for-l  basis.  On  May  22,  1968,  all  o/s 
6x/2%  1st  pref.  ser.  A  &  B  sh.  redeem,  at 
$21.50.  By  S.L.P.  Aug.  10,  1966,  com.  sh. 
split  on  3-for-l  basis. 

1961  Warrants  —  O/s  at  Sept.  30,  1969, 
on  1,086,114  com.  sh.  at  95.8c  a  sh.  to  Nov. 
15,  1969;  thereafter  increasing  by  4.2c  a 
sh.  p.a.  to  Nov.  15,  1973,  when  they  ex¬ 
pire. 

1965  Warrants  —  O/s  at  Sept.  30,  1969, 
on  504,750  com.  sh.  at  $1.83  a  sh.  to  June 
1,  1972;  thereafter  at  $2.17  a  sh.  to  June  1, 
1975,  when  they  expire. 

Stock  Purchase  Agreements  —  O/s  at 
Sept.  30,  1969  on  255,000  com.  sh.  at  $2.15 
to  $5.83  a  sh. 

Dividends  —  Com.  (new)  —  None  paid 
at  present.  Previously,  rate  of  16c  per  sh. 
p.a.  pd.  quartery  from  Sept.  16,  1968  (1st 
foil.  3-for-l  split  Aug.,  1968)  to  June  16, 
1969,  incl.  Following  2-for-l  split  in  Jan. 
1968,  pd.  10c  on  Mar.  15  and  June  14,  1968. 
Divds.  declared  on  com.  shs.  in  recent  fis¬ 
cal  years  are  as  follows:  • 

1945-65  ...  Astk.  1968  . (t$0.20 

1966  .  $0.10  +  AStk.  1  $0.28 

1967  .  0.25  1969  .  0.08 

'One  6%  2nd  pref.  sh.,  $10  par  value,  for  each 

40  old  com.  shs.  held,  pd.  semiannually  from 
Sept.  15,  1964  to  Sept.  15,  1966,  incl. 
tFollowing  2-for-l  split  in  Jan.,  1968. 
{Following  3-for-l  split  in  Aug.,  1968. 


*  REVENUE  PROPERTIES  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dee.  31: 

■1968 

1968 

1967 

-  $000  — 

Revenue  . 

66,130 

71,384 

55,010 

Net  earnings  . 

14,925 

16,776 

7,260 

Less:  Deprec . 

820 

820' 

736 

All  interest  . 

4,097 

4,097 

3,182 

Income  tax:  Current  . 

1,029 

415 

150 

Deferred  . 

3,661 

5,200 

480 

Minority  interest  .... 

137 

137 

Net  Income  . 

5.181 

6,107 

2,712 

Less:  Pref.  dividends  .. 

83 

83 

224 

Common  . 

1,404 

1,404 

671 

Surplus  for  year  . 

3,694 

4,620 

1,817 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t 

t 

tl2.1 

1st  Pf.  series  A:  Paid 

$1.25 

$1.25 

$2.00 

Series  B :  Paid  .... 

1.35 

1.35 

1.00 

2nd  Pref.:  Paid  . 

4 

4 

0.375 

Com.:  Earned!  . 

0.55 

0.65 

0.34 

Earned*  . 

0.44 

0.51 

0.24 

Com.  (new) :  Paid*  .  . 

0.14% 

0.14% 

o,08  y3 

{AU  redeemed^  in  1968. 

{Based  on  weighted  av.  shs.  o/s. 

AFully  diluted  as  calc,  by  co.  assuming  exer¬ 
cise  of  all  warrants,  options,  conversions,  etc. 

*  After  3-for-l  split  in  Aug.,  1968  and  2-for-l 
split  in  Jan.,  1968. 

■Revised  statement,  issued  on  Oct.  30,  1969. 
♦Redeemed  in  1967. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . . 

Mortgages  rec . 

Real  est.  under  dev. 
Revenue  properties* 

Invest,  secur . 

Invest,  affil . 

Total  assets  . 

Due  bank . 

Mortgages  &  loans  . 

Long-term  debt . 

Deferred  taxes . 

Minority  interest  . . . 
Shareholders’  equity 
•After  deprec.  of  . 
■Revised  statement, 


■1968 

1968 

1967 

4,655 

4,505 

34,797 

39,655 

20,816 

66,605 

63,202 

15,658 

42,149 

42,145 

38,356 

2,233 

407 

174,241 

85,184 

1,657 

2,131 

92,268 

92,268 

53,218 

21,946 

21.946 

3,600 

6,180 

980 

1,251 

1,251 

. .  29,446 

30,372 

13,752 

3,773 

3,773 

2,980 

issued  on 

Oct.  30, 

1969. 
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Long  Term  Debt 

Note:  At  a  special  meeting  held  on 
June  28,  1968,  holders  of  the  co.’s  then 
oy2%  s.f.  debents,  ser.  A  &  B,  approved 
among  other  proposals  the  increasing  of 
the  mt.  rate  to  7 y2%  p.a. 

Debents.  Ser.  A  — (formerly 
6%%).  Dated  Nov.  15,  1961;  due  Nov.  15, 
1973.  Int.  May  and  Nov.  15,  Cdn.  funds. 
Author.,  no  set  amt.;  issued  $2,500,000;  o/s 
at  Aug.  81,  1969,  $2,023,000. 

Redeem,  at  102,10  to  Nov.  15,  1962,  pre¬ 
mium  decreasing  0.15  to  1%  p.a.  to  1972; 
thereafter  at  par.  S.f.  o/s  retire  $50,000 
pnnc.  amt.  p.a.  on  Nov.  15,  1962-72. 

Trustee  —  The  Royal  Trust  Co. 

"14%  S.F.  Debents.  Ser.  B  —  (formerly 
6%%).  Dated  June  1,  1965;  due  June  1, 
1977.  Int.  June  and  Dec.  1,  Cdn.  funds. 
Auth.,  no  set  amt.,  issued  $2,000,000;  o/s  at 
Aug.  31,  1969,  $1,374,000. 

Redeem,  at  102.10  to  June  1,  1966,  pre¬ 
mium  decreasing  by  0.15  of  1%  p.a.  to 
1976;  thereafter  at  par.  S.f.  to  retire  $40,- 
000  pnnc.  amt.  p.a.  on  June  1,  1966-76. 

Trustee  —  The  Royal  Trust  Co. 

714%  S.F.  Debents.  Ser.  C  —  Due  Feb. 
15,  1976.  Issued  $7,500,000;  o/s  at  Aug.  31, 
1969,  $6,750,000.  Sold  privately  in  1968. 

714%  S.F.  Debents.  Ser.  D  —  Dated 
Sept.  16,  1968;  due  June  15.  1976.  Issued 
$6,000,000;  o/s  at  Aug.  31,  1969,  $6,000,000. 
Sold  privately. 

714%  S.F.  Debents.  Ser.  E  —  $5,000,000 
princ.  amt.  was  issued  in  1968  as  security 
for  a  bank  loan  which  was  repaid  Dec.  16, 
1968.  This  series  can  be  reissued. 

714%  Convertible  Subord.  S.F.  Debents. 
Ser.  A  —  Due  June  30,  1988.  Author.  &  is¬ 
sued,  $7,000,000;  o/s  Aug.  31,  1969,  $1,- 
958,000.  Convertible  into  com/  stk.  at  fol¬ 
lowing  prices:  $9  per  sh.  to  June  30,  1978; 
$10.67  per  sh.  to  June  30,  1983;  and  $12.67 
per  sh.  to  June  30,  1988.  Placed  privately 
in  1968. 

Other  Debt  —  O/s  at  Aug.  31,  1969,  as 
follows:  $22,215,000  in  secured  loans 
(aver.  int.  9.9%  p.a.);  $47,829,000  mtges.  on 
real  estate  under  development  (aver.  int. 
7.8%  p.a.);  $24,495,000  mtges.  on  revenue 
producing  properties  (aver.  int.  8.3% 
p.a.);  $5,000,000  note  payable  to  Kaufman 
and  Broad,  Inc.  and  $625,000  in  other  se¬ 
cured  loans. 

Previous  Long  Term  Debt:  614%  1st 
Mtge.  S.F.  Bonds,  Ser.  A  —  Dated  Aug.  1, 
1963;  due  Aug.  1,  1983.  Iss.  $1,500,000;  o/s 
at  Dec.  31,  1966,  $1,405,000.  Purchased  for 
cancellation  during  1967. 


Subsidiaries:  The  Rubin  Corp.  Ltd.  — 

(wholly  owned).  Engaged  in  real  estate 
development.  Holds  80%  int.  in  Urban 
Properties  Inc.  which  develops  govern¬ 
ment  sponsored  urban  developments  in 
the  U.  S.  One  Thirty  One  Bloor  West  Ltd. 
—  (wholly  owned).  Owns  and  operates 
The  Colonnade  building  in  Toronto.  So- 
ciete  d’Habitation  Urbaine  Inc.  —  (whol¬ 
ly  owned).  Carries  on  operations  of  the 
Social  Housing  division  in  Quebec.  Cen¬ 
tennial  Properties  Ltd.  —  (70%  held). 
Develops  housing  and  commercial  prop¬ 
erties  in  the  Atlantic  Provinces.  Cal-Mor 
Industries  Ltd.  —  (75%  held).  Develops 
and  markets  properties  in  Alberta.  Setak 
Computer  Services  Corp.  Ltd.  —  Plans  to 
develop  data  banks  on  the  transportation 
and  real  estate  development  fields. 


St.  Lawrence  Diversified  Company 

Head  Off.  —  3514,  1155  Dorchester 

Blvd.  W.,  Montreal  102.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal.  Listed  — 
CDN. 

Company  —  (Que.  1961).  Engaged  in 
real  estate  ownership,  development,  and 
in  financial  services.  Owns  about  1,700 
acres  in  Varennes,  Vercheres  and  Contre- 
coeur  parishes  approx.  18  miles  from 
Montreal.  Has  50%  int.  in  a  $2  million 
shopping  centre  in  Ottawa  and  holds 
$212,000  interest' in  an  apartment  complex 
in  Montreal. 

Name  changed  from  St.  Lawrence  Di¬ 
versified  Lands  Ltd.  in  mid-1969. 

Directors  —  L.  C.  Webster,  chm.;  J.  G. 
Ireland,  pres.;  J.  C.  Pardo,  dep.-chm.;  G. 


H.  Garneau,  H.  G.  Hallward,  Jacques  Te- 
trault.  Vice-pres.  —  Serge  Rocheleau. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  3,000,000  sh.  2,206,972  sh.  $1 
Long  term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  $125,378,  5-8%  mortgages,  matur¬ 
ing  at  various  dates  to  1976. 

Subsidiaries  —  Cedar  Park  Enterprises 
Inc.;  Lawpa  Ltd.;  Champion  group  in¬ 
cluding  Champion  Savings  Corp.  Ltd., 
Champion  Management  Corp.  Ltd.  which 
manages  Champion  Mutual  Fund  of  Can¬ 
ada  Ltd.  and  Adanac  Mutual  Fund;  Les 
Prevoyants  du  Canada  (70%  interest); 
North  America  Trust  Company. 


ST.  LAWRENCE  DIVERSIFIED  CO. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 
-  $000  - 

Gross  income  . 

212 

132 

Less:  Oper.  &  oth.  exps. 

108 

86 

Deprec.  &  amort.  . . . 

57 

57 

Net  income  &  surplus 
■Loss. 

47 

■10 

1966 


123 

79 

67 

■13 


N.B. — Interest  on  long-term  debt  (not  segre¬ 
gated  in  the  accounts)  was  stated  to  be  $50,185 
in  1968,  excluding  $6,589  charged  to  accumu¬ 
lated  carrying  charges. 


Note — Additional  depreciation,  etc.,  has  been 
charged  for  income  tax  purposes,  reducing  taxes 
by  approx.  $52,150  to  Dec.  31,  1968. 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ....  $0.03  d$0.007  d$0.008 

None  paid. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1968 

1967 

-$000  — 
9 

1966 

Cash  &  receivables  .... 

192 

20 

Total  current  assets  . 

196 

30 

40 

Inv.  &  adv.  to  other  cos. 

259 

230 

51 

Inv.  real  estate  . 

Inv.  in  partnership 

1,139 

2,320 

2,572 

(net)  . • . 

355 

367 

381 

Total  assets  . 

1,949 

2,952 

3,072 

Due  bank  . 

127 

106 

Total  current  liabs.  . 

31 

202 

137 

Mortgage  loans  . 

125 

949 

1,125 

Shareholders’  equity  . 

1,792 

1,797 

hsio 

Working  capital  . 

165 

.  *172 

■96 

■Excess  of  current  liabs. 

over  current  assets. 

Sheraton  Limited 

Head  Off.  —  1455  Peel  St.,  Montreal. 
Trans.  Agent  —  National  Trust  Co., 
Montreal. 

Company  —  (Dom.  1947).  Owns  and  op¬ 
erates  five  hotels:  Sheraton-Mt.  Royal 
(1,015  rooms),  at  Montreal;  The  King  Ed¬ 
ward  Sheraton  (773)  at  Toronto;  Shera- 
ton-Connaught  (278),  at  Hamilton,  Ont.; 
and  Sheraton-Brock  Hotel  and  Motor  Inn 
(473)  and  Sheraton-Foxhead  Inn  (406), 
both  at  Niagara  Falls,  Ont. 

Over  99%  of  the  o/s  class  A  and  all  o/s 
class  B  shs.  of  the  co.  are  owned  by  Sher¬ 
aton  Hotels  Ltd.,  wholly  owned  subsidi¬ 
ary  of  Sheraton  Corp.  of  America. 

Directors  —  Richard  Boonisar,  chm., 
Boston,  Mass.;  G.  A.  Havers,  pres.,  Mont¬ 
real;  R.  D.  Weldon,  vice-pres.  &  gen. 
counsel,  Montreal;  R.  M.  Brush,  George 
Johnson,  vice-pres.;  N.  R.  Silberstein, 
sec.-treas.;  M.  F.  Welsch,  asst.-sec.;  Philip 
Lowe,  P.  Browne,  Boston;  D.  A.  Hanson, 
asst,  sec.,  Montreal;  Hon.  T.  Vien,  J.  S.  B. 
Pemberton,  Montreal;  J.  G.  Hungerford, 
Toronto.  Compt.  &  Asst.-sec.  —  J.  S.  Rob¬ 
inson. 

Capital  Stock —  Author.  Outstand.  Par 
Class  A  281,428  sh.  167,500  sh.  $20 

Class  B  350,000  sh.  300,000  sh.  n.p.v. 

Class  A:  Pref.  as  to  divds.  of  $1  p.a., 
cum.  to  extent  earned  in  any  year.  After 
payment  to  Cl.  B  of  15%  of  aggregate 
amount  paid  in  Cl.  A  divds.,  cl.  A  shares 
with  Cl.  B  in  a  ratio  of  10  to  holders  of 
Cl.  A  (as  a  class)  to  1  to  holders  of  Cl.  B 
(as  a  class).  In  liquidation  entitled  to 
amount  paid  up  plus  accr.  divd.  and  after 
payment  to  Cl.  B  of  amount  paid  up  plus 
maximum  divd.  permitted,  shares  with 
Cl.  B  in  a  ratio  of  10  to  Cl.  A  to  1  to  Cl. 
B;  1  vote  per  sh.  Noncallable,  but  may  be 
purchased  in  market  or  by  tender. 

Class  B:  1  vote  per  sh. 

Dividends  —  None  paid;  arrears  on 
class  A  shares  were  $4  a  sh.  at  Dec.  31, 
1969. 


Payment  of  dividends  restricted  if  they 
would  reduce  retained  earnings  below 
$5,708,006. 

Long-Term  Debt 

General  Mortgage  S.F.  Bonds  —  Total 

authorized  (Series  A  &  B)  $6,000,000. 
Amounts  o/s  are  shown  after  deducting 
bonds  held  for  redemption  and  amounts 
due  in  one  year. 

Series  A  5%  —  Dated  Nov.  1,  1955;  due 
Nov.  1,  1970;  issued  $4,000,000  o/s  at  Dec. 
31,  1969,  $1,186,000.  Interest  May  and  Nov. 
1,  Cdn.  funds. 

Redeem,  at  101;  at  100  y2  for  s.f.  pur¬ 
poses.  Annual  s.f.  retires  $200,000  p.a.  each 
Nov.  1  to  1969.  Secured  by  first  mortgage 
and  charge. 

Trustee  —  General  Trust  of  Canada, 
Montreal. 

Series  B  514%  —  Dated  Oct.  1,  1956; 
due  Nov.  1,  1970.  Issued  $2,000,000;  o/s  at 
Dec.  31,  1969,  $681,500.  Interest  May  and 
Nov.  1,  Cdn.  funds.  Annual  s.f.  to  retire 
$100,000  on  Oct.  1  from  1957-1969  incl. 
Other  provisions  same  as  for  Series  A. 

6%%  S.F.  Debentures,  Series  A  — 
Dated  Dec.  1,  1965;  due  Dec.  1,  1980.  Int. 
June  and  Dec.  1,  Cdn.  funds.  Author,  and 
issued  $4,800,000;  o/s  at  Dec.  31,  1969,  $3,- 
485,000. 

Redeem,  at  106.50  to  Dec.  1,  1966,  inch; 
thereafter  premium  decreasing  V2  of  1% 
p.a.  to  and  incl.  Dec.  1,  1978;  thereafter  at 
par.  Annual  s.f.  to  retire  $250,000  in  the 
years  1966  to  1979  incl. 

Security  —  Subject  and  subordinate  to 
general  mortgage  s.f.  bonds,  secured  by 
mortgage  and  pledge. 

Trustee  —  General  Trust  of  Canada, 
Montreal. 

Other  —  Also  outstanding  at  Dec.  31, 
1969,  were  notes  and  mortgages  payable 
totaling  $424,217. 

SHERATON  LTD. 


INCOME  ACCOUNT 

12  mos. 

8  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31  Apr.  30 

Period: 

1969 

1963 

1968 

-  $000  — 

Gross  income 

20,264 

13,905 

21,436 

Net  earnings  . 

4,567 

3,199 

5,334 

Less:  Depreciation  .... 

1,385 

763 

1,339 

Amort,  fin.  exp . 

19 

9 

10 

Bond  interest  . 

376 

267 

446 

Income  tax  . 

1,493 

1,143 

1,844 

Net  income  . 

1,294 

1,017 

1,695 

Note — Divds,  on  cl.  A  shs.  unpaid  and 

cumul. 

to  the  extent  of  $4  per  sh. 

BALANCE  SHEET 

—MAIN  ITEMS 

Dec.  31 

Dec.  31  Apr.  30 

As  at: 

1969 

1968 

1968 

-$000  — 

Cash  . 

776 

489 

705 

Total  current  assets  . 

3,207 

2,080 

2,007 

Refundable  tax  . 

36 

62 

Fixed  assets*  . 

20,338 

20,574 

20,899 

Total  assets  . 

24,116 

23,286 

23,581 

Total  current  liabs.  . . 

3,003 

1,896 

2,578 

Deferred  Income  tax  . . 

180 

44 

Long-term  debt  . 

3,906 

5,755 

6,450 

Due  affil.  co.  . 

1,065 

1,065 

1,065 

Shareholders’  equity  . . 

15,962 

14,505 

13.487 

•After  deprec.  of  .... 

17,024 

16,469 

15,762 

Working  capital  . 

204 

184 

*571 

aExcess  of  curr.  liabs.  over  curr.  assets. 


Select  Properties  Limited 

Head  Off.  —  55  Yonge  St.,  Toronto. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  (Ont.  Amalg.  1969).  Owns 
and  operates  shopping  centres,  commer¬ 
cial  and  industrial  buildings.  Also  en¬ 
gaged  in  joint  developments. 

Present  co.  formed  by  amalgamation, 
S.L.P.  dated  July  8,  1969,  of  Select  Leased 
Property  Finance  Ltd.,  its  subsid.  Bay- 
view  Village  Centre  Ltd.  and  Baystate 
Developments  Ltd.  and  its  subsid.  Fron- 
tenac  Mall  Ltd.  Baystate  shs.  were  ex¬ 
changeable  on  the  basis  of  21  shs.  of  the 
amalg.  co.  for  each  2  shs.  held,  and  Select 
on  a  sh.  for  sh.  basis. 

Directors  —  C.  N.  Bradshaw,  pres.; 
A.  W.  Scott,  exec,  vice-pres.;  B.  C.  Bos- 
tock,  sec.-treas.;  D.  G.  Milne,  J.  T.  Begg; 
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Toronto;  A.  L.  P.  F.  Wallace,  J.  J.  Graff - 
tey-Smith,  London,  Eng. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  3,040,000  sh.  1,189,507  sh.  n.p.v. 

Dividends  —  6c  p.a.,  estab.  with  initial 
3c  pd.  Nov.  15,  1967  and  pd.  semi-annually 
June  and  Jan.  since. 

Long-term  Debt  —  O/s  at  Dec.  31,  1969, 
totaled  $10,016,985  and  inch  $2,094,000  1st 
Mtge.  Bonds  at  5y2'%  to  7%%  maturing 
1970-93;  $7,462,985  1st  mtges.  at  5y2%  to 
914%  maturing  1970-95;  $275,000  12%  2nd 
mtge.  due  Mar.,  1970;  and  $185,000  5%  1st 
mtge.  bonds  of  subsid.  due  Sept.,  1974. 

Subsidiary  —  Great  Oak  Securities 
Ltd.  (wholly  owned).  Owns  three  ware¬ 
houses. 

Other  interest  —  Lambton  Mall  Ltd.  — 

50%  owned.  Owns  a  shopping  centre  in 
Sarnia,  Ont. 

SELECT  PROPERTIES  LIMITED 
CONS.  INCOME  ACCOUNT 


5  mos.  7  mos. 
Dec.  31  July  31 

Periods  Ended: *  *1969  tl969 

—$000 - 

Total  revenue  .  904  1,037 

Less:  Operating  exps .  230  305 

Net  profit  . 674  732 

Add:  Other  income .  29  11 

Net  earnings  .  703  743 

Less:  Depreciation  .  131  173 

Amortization  .  9  14 

Interest  . 367  450 

Income  tax:  Current  .........  62  7 

Deferred  . 38  40 

Net  Income  &  surplus .  96  59 


*From  date  of  amalgamation  on  July  31,  1969, 
of  Select  Leased  Property  Finance  Ltd.  and  its 
wholly  owned  subsidiary.  Bay  view  Village 
Centre  Ltd.  and  Baystate  Developments  Ltd.  and 
its  wholly  owned  subsidiary,  Frontenac  Mall 
Ltd. 

tCombined  earnings  of  aforementioned  cos. 
before  amalgamation. 

Earnings  per  Share  and  Dividend  Record: 


Common:  Earned  _ .... _  $0.08  $0.05 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  1968 

- $000 - 

Cash  &  deposits . .  24  208 

Total  current  assets  .  337  330 

Fixed  assets*  .  12,571  12,511 

Investments  .  j .  526  .... 

Deferred  exp.,  etc.  .., .  143  130 

Total  assets  .  13,875  12,971 

Due  bank  . .. .. .  545  557 

Total  current  liab.  . . .  919  1,240 

Long-term  debt  .  10,017  9,405 

Deferred  income  taxes  .  765  464 

Shareholders’  equity  . . .  2,174  1,862 

•After  depreciation  of .  1,596  1,292 

Working  capital!  ....  582  909 


lExcess  of  current  liabs.  over  current  assets. 
Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $37,013  or  about 
3c  a  sh.  on  total  revenue  of  $518,529. 


Shore  to  Shore  Corporation  Limited 

Head  Off.  —  100  Ottawa  St.  N„  Kitch¬ 
ener,  Ont.  Trans.  Agent  —  Co. 

Company  —  (Ont.  1968).  Directly  and 
through  subsidiaries  is  engaged  in  real 
estate  development  and  financing,  com¬ 
mercial  rentals,  waste  recovery  and  pol¬ 
lution  control  and  varied  investments. 
Formed  by  amalgamation  of  Shore  to 
Shore  Developments  Ltd.,  Rothsay  Con¬ 
centrates  Ltd.,  Guelph  Properties  Ltd., 
Ranchlands  Ltd.  and  Shantz  Farms  Ltd. 

Directors  —  R.  J.  Hare,  chm.  &  pres., 
Waterloo,  Ont.;  D.  R.  Howey,  vice-pres.  & 
treas.,  Kitchener;  Sidney  Brown,  sec., 
Melvyn  Wolfond,  Guelph,  Ont.;  G.  A. 
Mackay,  L.  W.  Zehr,  Kitchener;  D.  B. 
Martin,  Elmira,  Ont.;  M.  D.  Shantz,  Pres¬ 
ton,  Ont.  Vice-pres.  —  R.  C.  Allen,  R.  H. 
Christopher,  Dick  Corner. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  A  500,000  sh.  nil  $10 

Pref.  B  3,000,000  sh.  nil  $1 

Common  7,000,000  sh.  2,171,145  sh.  n.p.v. 

Class  A  Pref.  —  Entitled  to  cum.  divd. 
of  70c  per  sh.  p.a.  Redeem,  at  par. 

Class  B  Pref.  —  Entitled  to  non-cum. 
divd.  of  70c  per  sh.  p.a.  Redeem,  at  par. 
Non-voting. 

Long  Term  Debt  —  At  Nov.  30,  1969, 
consisted  of  $3,825,288  in  mortgages  on  in¬ 


come-producing  fixed  assets,  with  an  av¬ 
erage  interest  rate  of  8.5%. 

Subsidiaries  —  Jifasteners  Ltd.,  88% 
owned;  makes  polybag  closures.  Allcross 
Enterprises  Ltd.,  Guelph,  Ont.;  80% 
owned;  a  real  estate  co.  Hybrid  Cattle 
Corp.  Ltd.,  New  Hamburg,  Ont.;  50% 
owned.  BMV  Manufacturing  Ltd.,  Milver¬ 
ton,  Ont.;  50%  owned;  makes  tubular 
steel  products.  Lubrifine  Ltd.,  Breslau, 
Ont.;  50%  owned;  makes  motor  oils,  lu¬ 
bricants,  etc. 

Other  Interest  —  District  Trust  Co., 

London,  Ont.  (which  see).  Co.  has  24.5% 
interest. 

SHORE  TO  SHORE  CORP.  LTD. 
INCOME  ACCOUNT 

Year  Ended  Nov.  30: 

Sales  &  rental  income  .... 

Less:  Admin.  &  oper.  exps. 

Operating  income  . 

Add:  Other  income  . 

Net  earnings  . 

Less:  Depreciation  . 

Interest  . 

Income  taxes  . 

Net  income  &  surplus  . 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.17 

None  paid. 

BALANCE  SHEET 


Nov.  30  Nov.  29 

As  at: 

1969 

1968 

- $000 

Accounts  &  note  rec . 

351 

161 

Inventories  . 

1,168 

Market,  secs.,  at  cost*  . 

435 

13 

Total  current  assets  . 

2,326 

1,704 

Fixed  assets*  . 

6,876 

4,962 

Total  assets  . 

10,029 

6,794 

Due  bank  . 

827 

Total  current  liab . 

2,358 

1,572 

Long-term  debt  . 

3,825 

3,239 

Deferred  income  taxes  . 

292 

108 

Shareholders’  equity  . 

3,554 

1,876 

•At  market  value  of  . 

474 

12 

*After  depreciation  of  .  . . . 

936 

681 

Working  capital  . 

■33 

133 

•Excess  of  current  liabs.  over  current  assets. 


1969 
-  $000  - 
3,595 
2,335 
1,260 
23 
1,283 
258 
280 
379 
366 


Sifton  Properties  Limited 

Head  Off.  —  P.O.  Box  5099,  Terminal  A, 
London,  Ont.  Trans.  Agent  —  Royal  Trust 
Co.,  Montreal,  Toronto,  London,  Winni¬ 
peg,  Calgary  and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1950).  Engaged  in  a 
number  of  real  estate  operations  in  the 
London,  Ontario  area  including  acquisi¬ 
tion  development,  subdivision  and  sale  of 
lands;  development  of  income  producing 
properties;  design,  construction  and  sale 
of  houses;  and  property  management. 

Controlling  interest  (60.7%)  held  by 
Mowbray  Sifton,  directly  and  bene¬ 
ficially. 

Directors  —  H.  L.  Sifton,  chm.;  W.  M. 
Sifton,  pres.;  K.  R.  Good,  vice-pres.;  H.  F. 


SIFTON  PROPERTIES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Gross  revenue  . 

Net  earnings  . 

Less:  Deprec . 

Interest  . 

Income  tax:  current  . 

Deferred  . 

Net  income  . 


1969  1968  1967 


$000 


6,127 

4,773 

3,420 

1,470 

962 

680 

190 

158 

100 

428 

285 

167 

104 

78 

85 

343 

188 

119 

405 

253 

209 

Earnings  per  Share  and  Dividend  Record:* 
Common:  Earned  ....  $0.29  $0.18  $0.15 

None  paid. 

*On  basis  of  present  shares. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1969  1968 

- $000 - 

Accounts  &  notes  receivable  . . .  115  35 

Properties  for  sale .  6,686  3,568 

Total  current  assets  .  6,832  3,633 

Investments,  at  cost .  263  179 

Fixed  assets*  .  8,366  7,249 

Total  assets  .  15,461  11,087 

Due  bank  . 170  511 

Total  current  liab .  4,691  3,442 

Long-term  debt  .  6,768  6,243 

Deferred  income  taxes  .  716  375 

Shareholders’  equity  .  3,286  1,027 

•After  depreciation  of  .  585  427 

Working  capital  .  2,141  191 


Durkee,  sec. -treas.;  C.  B.  Johnston,  Jr., 
London,  Ont.;  R.  M.  Hanbury,  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  3,000,000  sh.  1,400,000  sh.  n  p.v. 

Public  Financing  —  In  Apr.,  1969,  400,- 
000  com.  shs.  offered  at  $5  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt — O/s  at  Dec.  31,  1969, 
totaled  $8,085,248  in  mtges.  of  which  $1,- 
317,310  was  current. 

Subsidiary  —  Berkshire  Village  Ltd.; 


Skyline  Hotels  Limited 

Head  Off.  —  655  Dixon  Rd„  Etobicoke, 
Ont.  Trans.  Agent  —  Royal  Trust  Co.,  To¬ 
ronto  and  Calgary.  Listed  —  T. 

Company  —  (Ont.  1953).  Directly  and 
through  wholly  owned  subsidiaries  owns 
and  operates  a  chain  of  five  hotels  in  To¬ 
ronto,  Montreal,  Brockville,  Ottawa,  and 
Kingston,  Jamaica.  In  mid-1970,  negotia¬ 
tions  in  progress  to  participate  in  the 
construction  of  a  new  hotel  at  Ocho  Rios, 
j  amaica 

W.  R.  Hodgson  holds  approx.  62.4%  of 
co.’s  o/s  stock. 

Directors  —  W.  R.  Hodgson,  pres.;  C.  A. 
McKechnie,  vice-pres.;  K.  C.  Dutton, 
vice-pres.;  J.  B.  Hamilton,  F.  F.  Hull,  Jo¬ 
seph  Sedgwick;  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,120,000  sh.  n.p.v. 

Public  Financing  —  In  Nov.,  1968,  420,- 
000  com.  shs.,  n.p.v.,  offered  at  $7  per  sh. 

Dividends  —  None  paid  since  public  fi¬ 
nancing. 

Long  Term  Debt  —  9%  First  Mortgage 
Bonds  —  Due  1990.  Bondholders  may  re¬ 
quest  renegotiation  of  the  interest  rate  in 

1979  and  1984,  in  which  event  failure  to 
reach  agreement  will  render  bonds  due  in 

1980  and  1985,  respectively.  Issued  and  o/s 
$4,000,000. 

9.98%  Secured  Debentures  —  Due  1974. 
O/s  at  Dec.  31,  1969,  $3,249,698. 


SKYLINE  HOTELS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Sales  . 

Net  earnings  . 

Less:  Deprec.  &  amort. 

All  interest  . 

Income  taxes  . 

Net  income,  operations  . 

Add:  Special  item*  _ 

Net  income*  . 

Less:  Divds.,  cash  . 

Stock*  . 

Surplus  for  year  . 


1969  1968  1967 

- -  $000 - 


14,064 

12,835 

9,661 

1,822 

1,28 2 

1,271 

622 

552 

414 

598 

669 

486 

.... 

.... 

76 

602 

61 

295 

.... 

.... 

84 

602 

61 

379 

.... 

SO 

90 

46 

602 

*29 

243 

•Income  tax  reduction  from  prior  years'  tax 
losses. 


*Deficit. 


*Pref.  shares,  redeemed  in  cash. 

■On  the  “tax  allocation”  basis  of  accounting, 
net  income  would  have  been  reduced  by  $293,962 
in  1969;  $23,764  in  1968  and  $108,872  in  1967. 
Earnings  per  Share  and  Dividend  Record: 


Commont  .  $0.54  $0.09  $0.42 

Comment  . .  0.54  0.09  0.54 


None  paid  since  public  offering. 
tBefore  (tafter)  special  item. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Funds  on  deposit  . 

Total  current  assets  . 

Fixed  assets!  . 

Hotel  estab.  costs!  . . . . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 

Long-term  debt  . 

Shareholders’  equity  . . 
f  After  deprec.  of  . . . . 

tAfter  amort . 

Working  capital  . 

■Excess  of  current  lia: 


1969 

1960 

1967 

20 

374 

19 

883 

999 

.... 

2,334 

2,523 

991 

12,744 

8,583 

8,417 

372 

389 

420 

15,766 

11,749 

10,056 

157 

471 

818 

2,873 

2,273 

*2.829 

8,555 

5,739 

*6,212 

4,338 

3,737 

1,014 

2,979 

2,493 

187 

134 

.  ...  . 

■539 

605 

■1,839 

over  current  assets. 

•Approx.  $380,060  would  be  transferred  from 
l.-term  to  current  liabilities,  by  providing  on 
same  basis  as  in  1968  and  1969. 


Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970  was  $160,973  or  14.4c  per  sh. 
on  sales  of  $3,906,555  compared  with  $82,030  or 
7.3c  per  sh.  on  sales  of  $3,264,667  for  like  1969 
period. 


PROPERTY  DEVELOPMENT 
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^™ther  l0n£  term  debt  o/s  at  Dec.  31, 
1969  consisted  of  $1,469,458  in  12%  condi¬ 
tional  sales  agreements,  due  1972  and 
1975,  and  $328,196  in  equipment  purchase 
contracts. 

Wholly  Owned  Subsidiaries  —  Skyline 
Hotels  (Montreal)  Ltd.;  Skyline  Interna¬ 
tional  Ltd. 


Sobey  Leased  Properties  Limited 


Head  Off.  —  King  St„  Stellarton,  N.S. 

Company  —  (N.S.  1957).  Engaged  pri¬ 
marily  in  the  acquisition  and  develop¬ 
ment  of  real  property  in  the  Atlantic 
Provinces  for  lease  to  Sobeys  Stores  Ltd. 
At  Sept.,  1969,  the  co.  and  subsidiary, 
Foord  Construction  Ltd,  had  under  lease 
to  Sobeys,  15  supermarket  stores  and  9 
neighborhood  shopping  centres. 


Directors  —  H.  B.  Rhude,  pres,  Hali- 
C.  H.  Higgins,  vice-pres.  Saint  John, 
N*3.;  9‘  MacCulloch,  vice-pres,  Bed¬ 
ford,  N.S.;  D.  F.  Sobey,  vice-pres.;  J.  W 
Gogan,  sec.-treas.;  Leslie  Sharp,  New 
Glasgow,  N.S.;  D.  R.  Sobey,  gen.  mgr, 
SteUarton,  N.S.;  J.  C.  Bayliss,  St.  John’s, 


Capital  Stock —  Author.  Outstand 
&%  Pref.  A  250,000  sh.  250,000  sh. 
6%  Pref.  B  250,000  sh.  250,000  sh 
750  sh.  750  sh. 
505,000  sh.  505,000  sh. 

-  ■  Ser.  A  &  B  —  6% 

redeem,  voting  10c  par.  Ser.  C  — 
cum.  redeem,  $100  par,  non-voting. 


6%  Pref. 
Common 
Preferred 


Par 
10c 
10c 
$100 
n.p.v. 
cum, 
6% 


Capital  Changes— In  Sept,  1969,  share¬ 
holders  approved  subdividing  the  com. 
shs.  on  basis  of  6  new  sh.  for  1  old  sh, 
subdividing  series  A  and  B  pref.  sh.  on  a 
5-for-l  basis,  and  creation  of  an  addi¬ 
tional  25,000  com.  shs. 


Public  Financing  —  In  Sept,  1969, 

$1,250,000  8%%  s.f.  debents,  series  B,  and 
25,000  com.  sh.  offered  in  units  of  $1,000 
debents  and  20  sh.  at  $1,000  per  unit. 

Dividends  —  Preferred  all  Series  — 
Entitled  to  6%  p.a.  pd.  quarterly  Jan.  31, 
April  30,  July  31,  Oct.  31.  Common  — 
(New)  lc  pd.  Aug.  15,  1970.  (Old)  3c  per 
sh.  pd.  from  1965-1969. 


Long  Term  Debt 
First  Mtge.  S.F.  Bonds: 

Outstanding  after  financing  in  Sept, 
1969. 

Outstand. 


Due 

$000 

6(4%  Series  A  .... 

Jan.  1,  1984  . 

...  238 

7%  Series  D  . 

Mar.  1,  1985  . 

. . .  320' 

6(4%  Series  C  . . . . 

Nov.  15,  1986  .  . . 

...  792 

6(4%  Series  D  . . . . 

Apr.  1,  1988  . 

...  608 

6%  Series  E . 

. .  .  440 

May  15,  1991  .... 

...  736 

7(4%  Series  G  .... 

Feb.  is]  1993  .... 

...  960 

Trustee — Montreal  Trust  Co. 

714%  S.F.  Debentures,  Series  A — Dated 
Oct.  15,  1967;  due  Oct.  15,  1987.  Int.  Apr. 
and  Oct.  15,  Cdn.  funds.  Author,  no  set 
amount  but  subject  to  restrictions  of 
trust  deed;  issued  $750,000;  o/s  at  Aug.  31, 
1969,  $727,500. 

Redeemable  at  10714  to  Oct.  15,  1968; 
thereafter  premiums  decreasing  %  of  1% 
per  annum  to  and  incl.  Oct.  15,  1982; 
thereafter  at  par;  in  each  case  plus  ac¬ 
crued  and  unpaid  interest.  Not  redeem, 
other  than  out  of  s.f.  prior  to  Oct.  15, 
1982.  Annual  s.f.  of  3%  of  aggregate 
principal  amount  of  debents  1968  to  1986, 
incl. 

Secured — Direct  obligation  of  co. 

Trustee — Montreal  Trust  Co. 

&%%  S.F.  Debentures,  Series  B — Dated 
Oct.  15,  1969;  due  Oct.  15,  1989.  Int.  Apr. 
and  Oct.  15,  Cdn.  funds.  Author,  no  set 
amount  but  subject  to  restrictions  of 
trust  deed;  issued  and  o/s  $1,250,000. 

Redeemable  at  108%  to  Oct.  15,  1970; 
premium  thereafter  decreasing  %  of  1% 
p.a.  to  Oct.  15,  1987;  thereafter  at  par;  in 
each  case  plus  accrued  interest.  S.f.  of 
$37,500,  payable  1970-1988,  incl,  and  $537,- 
500  at  maturity. 

Secured — Direct  obligation  of  co. 

Trustee — Montreal  Trust  Co. 


Other  long-term  debt  —  O/s  in  Sept, 
1969,  $121,099  mtges.  pay.;  $1,880,000  bank 
loans. 

Wholly  Owned  Subsidiaries  —  Foord 
Construction  Ltd.  Engaged  in  real  estate 
investment  and  contracting.  Heather 
Lanes  Ltd.  —  Inactive.  Foord  Housing 
Ltd. 

Accounts — Pro  forma  consolidated  bal¬ 
ance  sheet  at  Apr.  30,  1969,  after  giving 
effect  to  public  financing  in  Sept,  1969, 
showed  total  assets  of  $11,972,336.  Curr. 
assets  were  $2,876,867  incl.  $744,683  cash. 
Fixed  assets  were  $8,709,384  after  deprec. 
of  $1,011,706.  Curr.  liab.  were  $3,556,374; 
long-term  debt  $7,199,884;  deferred  inc. 
taxes  $175,522;  shareholders’  equity  $1,- 
040,556. 

Cons,  net  income  for  the  year  ended 
Apr.  30,  1969  was  $172,918  on  revenue  of 
$1,148,898  against  net  income  of  $133,576 
on  revenue  of  $1,050,164  for  the  previous 
fiscal  year. 

For  3  mos.  ended  July  31,  1969,  cons, 
net  income  was  $41,422,  compared  with 
$29,522  for  like  period  a  year  earlier. 


South  Winnipeg  Limited 

Head  Off.  —  368  Main  St.,  Winnipeg. 
Trans.  Agent  —  Head  office;  London  For¬ 
eign  and  Colonial  Securities  Ltd.,  London, 
Eng.  Listed  —  W,  L  (Eng.). 

Company  —  (Man.  1923).  Co.  engaged 
in  land  investment  and  development  in 
town  of  Tuxedo,  Man.  and  in  state  of 
Florida,  U.S.A. 

Directors  —  Sir  Denys  Lowson,  pres., 
London,  Eng.;  S.  P.  Rattray,  vice-pres.,  R. 
K.  Adams,  sec.,  Alexander  Adams,  Winni¬ 
peg;  D.  A.  Berlis,  Toronto,  T.  D.  Mullins, 
P.  A.  Revell-Smith,  London,  Eng. 

Subsidiaries  —  Tuxedo  Holding  Co. 
Ltd.,  Tuxedo  Properties  Co.  Ltd.,  South 
Winnipeg  Properties  Ltd.,  Winnipeg 
Southern  Lands  Ltd.,  Sherwood  Park 
Shopping  Center,  Inc.  (all  wholly 
owned);  Sherwood  Park  Developers,  Inc. 
(69%  com.,  91%  pref.). 

Capital  Stock —  Author.  Outstand.  Par 
Common  1,500,000  sh.  1,360,000  sh.  n.p.v. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1969  showed  total  assets  of  $3,543,608  incl. 
curr.  assets  of  $363,  properties  $100,900 
and  invest,  in  subsid.  $2,947,425.  Curr. 
liabs.  were  $101,780.  At  that  time  co.  was 
contigently  liable  for  bank  loans  of  up  to 
$12,874,250  U.S.  and  bank  advances  of 
$603,000  to  a  subsidiary. 

Net  income  for  the  year  ended  Dec.  31, 
1969  was  $159,500  compared  with  $5,386 
for  the  previous  year.  Revenue  was 
$352,408  against  $44,421. 


The  Sussman  Properties  Limited 

Head  Off  —  151  Bloor  St.  W„  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto  and  Montreal. 

Company  —  (Ont.,  1962).  Co.,  directly 
and  through  subsidiaries,  is  an  integrated 
developer  and  operator  of  revenue  pro¬ 
ducing  real  estate  with  leasehold  interests 
in  Ontario,  Saskatchewan  and  Alberta 
and  current  developments  in  Florida, 
California  and  Wisconsin. 

Also  engaged  in  commercial  cleaning. 

Directors  —  H.  B.  Sussman,  pres.;  Noel 
Zeldin,  L.  R.  Ludwig,  A.  J.  W.  Arnoldi, 
vice-pres.;  E.  A.  Goodman,  Toronto;  G. 
Hefter,  Calgary.  Treas. — Michael  Klfein. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,440,619  sh.  800,627  sh.  n.p.v. 

Capital  changes  —  During  1969,  200,000 
sh.  were  sold  to  institutional  investors  at 
$7.50  per  sh.  and  135,000  sh.  were  issued 
for  acquisition  of  Moroto  Investment  Co. 
Ltd. 

Dividends  —  None  paid. 

Wholly  Owned  Subsidiaries  —  H.  B. 
Sussman  Associates  Ltd.;  H.  B.  Sussman 
Associates  (Quebec)  Ltd.;  Noldon  Invest¬ 


ments  Ltd.;  Avon  Shopping  Centre  Ltd.; 
The  Sussman  Realty  Corp.  of  New  York 
(inactive);  Downtown  Brampton  Realty 
Ltd.  (inactive);  Moroto  Investment  Co. 
Ltd.;  Merit  Janitorial  Services  Ltd. 

THE  SUSSMAN  PROPERTIES  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Income  . 

576 

397 

187 

Operating  income  . 

102 

68 

■13 

Add:  Int.  income . 

115 

29 

38 

Gain  sale  invest.  . 

36 

.  .  .  . 

Prof,  debent.  red.  . . . 

i? 

10 

9 

Less:  Deprec.  &  amort. 

li 

8 

7 

Income  tax:  Current  . 

15 

3 

Deferred  . 

100 

35 

Net  income  &  surp.  .  . . 

108 

97 

*7 

■Loss  or  deficit. 

•Recovery. 

Earnings  per  Share!  and 

Dividend  Record. 

Pref.:  Times  earned  . 

A 

A 

t3.71 

None  paid. 

Common :  Earned  . .  . 

t$0.17 

$0.21 

$0.11 

None  paid. 

*AU  converted  to  common  in  1968. 

*On  basis  of  present  stock  following  l-for-4 


consolidation  in  1968. 

tBased  on  the  weighted  average  of  shares  out¬ 
standing  during  the  year. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Cash  . 

175 

103 

71 

Accounts,  rec . 

1,380 

293 

260 

Mortgages  rec . 

337 

250 

250 

Real  est.  for  sale  . 

8,168 

439 

18 

Excess  cost  subsids. 

over  bk.  value . 

254 

254 

254 

Fixed  assets*  . 

30 

21 

21 

Total  assets  . 

10,752 

1,646 

1,030 

Due  bank  . 

129 

29 

103 

Total  current  liabs.  . . 

6,818 

910 

439 

Deferred  inc.  taxes  . . . 

204 

98 

50 

Shareholders’  equity  . . 

3,731 

637 

540 

•After  depreciation  of 

33 

24  unstated 

Themis  Building  Limited 

Head  Office  —  10  St.  James  St.  W., 
Montreal.  Trans.  Agent  —  Administration 
and  Trust  Co.,  Montreal. 

Company  —  (Que.)  Owns  and  operates 
the  Themis  Bldg.,  a  10-story  office  bldg, 
at  the  southwest  corner  of  St.  James  and 
St.  Lawrence  Blvd.,  Montreal. 

Directors  —  J.  H.  Chretien,  pres.;  Ar¬ 
thur  Simard,  vice-pres.;  Jacques  St.-Au- 
bin,  Leon  Simard,  Jean  Simard. 

Capital  Stock  —  Author.  Outstand.  Par 
6%  non-cum.  pref.  6,000  sh.  2,994  sh.  $50 
Common  15,000  sh.  5,195  sh.  $10 

Pref. — Redeem,  at  $55. 

Long-term  Debt  —  7%  bonds,  dated 
Mar.  1,  1964;  due  Mar.  1,  1974.  Issued  and 
o/s  at  Apr.  30,  1969,  $225,000. 


THEMIS  BUILDING  LIMITED 
EARNINGS 


Years  Ended  Apr.  30: 

1969 

1968 

1967 

-  $000  — 

Net  income  . 

■1 

1 

■1 

■Net  loss. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref. :  Times  earned  . 

tO.  133 

None  paid. 

Common:  Earned  ... 

d$1.88 

d$1.50 

d$1.96 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Apr.  30: 

1969 

1968 

1967 

-  $000  — 

Total  current  assets  . 

5 

5 

3 

Fixed  assets*  . . 

624 

640 

631 

Total  assets  . 

630 

645 

634 

Total  current  liabs.  .  . 

205 

219 

210 

Long-term  debt . 

225 

225 

225 

Shareholders’  equity 

200 

200 

199 

•After  deprec.  of  .... 

563 

547 

545 

Working  capital*  . 

200 

214 

206 

^Excess  of  current  liabs.  over  current  assets. 


REGIE  DE  LA  PLACE  DES  ARTS 
In  May,  1966.  new  financing  of  $13,000,000 
(dated  June  1,  1966),  consisting  as  follows:  $1,- 
955,000  in  6%  serials  due  June  1,  1967-81,  at 
prices  to  yield  6.30%;  $2,653,000  in  6(4%  serials 
due  1982-91  at  prices  to  yield  6.25%;  $8,392,000 
in  6(4%  s.f.  debentures  due  June  1,  2006  to 
yield  6.34%  by  group  headed  by  J.  L.  Levesque 
&  L.  G.  Beaubien  Ltd. 
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The  Traders’  Building  Association 
Limited 

Head  Off.  —  1024  Grain  Exchange 
Bldg.,  167  Lombard  Ave.,  Winnipeg. 
Trans.  Agent  —  Co.  Listed— W. 

Company  —  (Man.  1908).  Owns  and  op¬ 
erates  Grain  Exchange  Building  in  Win¬ 
nipeg. 

Directors  —  Hon.  N.  M.  Paterson,  pres., 
Ottawa;  D.  S.  Paterson,  vice-pres.,  K.  A. 
Powell,  W.  G.  Kotchapaw,  W.  B.  Parrish, 
W.  T.  Powell,  A.  J.  Vincent,  P.  Pockling- 
ton,  Winnipeg.  Sec.-treas.  —  E.  W.  Mc- 
Carron. 

Capital  Stock —  Author.  Outstand.  Par 
5%  Pref.  3,000,000  sh.  nil  $1 

Common  87,500  sh.  62,500  sh.  $20 

Dividends  —  Rate  $2  per  sh.  p.a.  estab. 
with  50c  Oct.  15,  1962.  Pay.  Jan.,  Apr., 
July,  Oct.  15.  Extras  of  50c  pd.  Jan.  15, 
1963-70  incl. 

TRADERS’  BUILDING  ASSOCIATION  LTD. 


INCOME 

ACCOUNT 

Years  Ended  Aug.  31: 

1969 

1968 

1967 

Revenue: 

-  $000  - 

Rentals  . 

686 

644 

601 

Interest  &  divds.  . . . . 

103 

91 

83 

Other  income  . 

66 

74 

52 

Total  revenue  . 

855 

809 

737 

Less:  Operating  exps.  . . 

377 

396 

366 

Net  earnings  . 

478 

413 

370 

Less:  Depreciation  . .  . . 

32 

33 

34 

Income  taxes  . 

184 

149 

125 

Net  income  . 

262 

231 

211 

Less:  Dividends . 

156 

156 

156 

Surplus  for  year  . 

106 

75 

54 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  ... 

$4.18 

$3.70 

$3.38 

Paid  . 

2.00 

2.00 

2.00 

+  0.50 

+  0.50 

+  0.50 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

Cash  &  deposits  . 

282 

174 

55 

Investments*  . 

1,549 

1,601 

1,536 

Total  current  assets  . 

1,974 

1,882 

1,742 

Fixed  assets*  . 

1,178 

1,208 

1,235 

Total  assets  . 

3,152 

3,091 

2,977 

Total  current  liabs.  .  . 

87 

97 

69 

Shareholders’  equity  . . 

3,064 

2,994 

2,909 

*Market  value  . 

2,093 

2,064 

1,980 

•After  deprec.  of  . . .  . 

2,267 

2,242 

2,207 

Working  capital  . 

1,886 

1,785 

1,673 

Current  Earnings — For  6  mos.  ended  Feb.  28, 
1970,  net  income  was  $137,137  or  $2.19  a  sh., 
compared  with  $124,574  or  $1.99  a  sh.  for  similar 
period  of  1969. 


Trizec  Corporation  Ltd. 

Address  —  Place  Ville  Marie,  Montreal. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Halifax,  Winnipeg, 
Calgary,  Vancouver.  Listed — T,  M. 

Company  —  (Dom.  1960)  Directly  and 
through  subsids.  is  engaged  in  real  estate 
development,  investment  in  and  manage¬ 
ment  of  revenue  producing  properties. 

Controlling  interest  (54.02%)  is  held  by 
Star  (Great  Britain)  Holdings  Ltd. 

Directors  —  Sir  Brian  Mountain,  Bt., 
chm.,  London,  Eng.;  J.  A.  Soden,  pres.;  W. 
Hay,  exec,  vice-pres.,  Montreal;  P.  Kir- 
wan-Taylor,  vice-pres.,  London,  Eng.;  D. 

G.  Philpott,  vice-pres.,  Toronto,  L.  Phil¬ 
lips,  F.  B.  Common,  Jr.,  E.  J.  Courtois, 
Hon.  Viscount  Hardinge,  Montreal;  F.  M. 
Covert,  Halifax;  D.  A.  Llewellyn,  R.  Po- 
tel,  London,  Eng.  Vice-pres.  —  L.  Gold- 
farb,  D.  M.  Reid,  J.  Wiseman.  Sec.  —  J. 

H.  Porteous.  Treas.  —  D.  W.  Jordan. 
Compt.  —  Cartinus  Renema. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  38,000,000  sh.  28,720,000  sh.  n.p.v. 

Shares  Reserved  —  4,000.000  shs.  re¬ 
served  for  issuance  at  $2.50  per  sh.  on 
conversion  of  debentures  after  Dec.  31, 
1975  and  on  or  before  Dec.  31,  1980. 

2,250,000  shs.  reserved  for  issuance  at 
$3.00  per  sh.  on  or  before  Feb.  15,  1979  of 
the  warrants  attached  to  the  8%  Series  A 
of  Place  Ville  Marie  Corp.,  issued  on  Feb. 
17,  1969  (subject  to  adjustment). 

Long  term  debt  of  subsidiaries  o/s  at 
Dec.  31,  1969,  totaled  $216,192,000,  includ¬ 
ing  $12,253,000  due  in  one  year  and  also 
included  the  following: 

8%  Gen.  Mtge.  Bonds  Series  A  (Place 
Ville  Marie  Corp.)  —  Dated  Feb.  15,  1969; 


due  Feb.  15,  1991.  Interest  Feb.  and  Aug. 
15.  Issued  and  o/s  $15,000,000. 

Redeem,  at  108  to  Feb.  14,  1970;  there¬ 
after  premium  decreasing  0.38  of  1%  p.a. 
to  Feb.  14,  1990;  thereafter  at  par  plus  ac¬ 
crued  int.  in  each  case.  S.f.  to  retire 
$590,000  in  each  of  the  years  1971  to  1989, 
incl. 

Guaranteed  by  Trizec  Corp.  Ltd.  as  to 
principal,  interest  and  sinking  fund  pay¬ 
ments. 

Trustee  —  Royal  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Place 
Ville  Marie  Corp.;  Trizec  acquired  all  o/s 
com.  shs  in  1960. 

Triton  Shopping  Centres  Ltd.:  Formed 
1961  to  invest  in  shopping  centres  across 
Canada.  Owns  and  operates  Yorkdale 
Shopping  Centre  of  Toronto,  Brentwood 
Shopping  Centre  at  Burnaby,  B.C.  and 
Halifax  Shopping  Centre. 

Triton  Centres  Ltd.,  Ivernia  Investment 
Co.  Ltd.,  Inverness  Investment  Co.,  Cen¬ 
tral  Park  Lodges  of  Canada  Ltd.,  Granite 
Holdings  of  Canada  Ltd.,  Societe  Immobi- 
liere  Place  D’Armes  Ltd.,  Place  St-Cyrille 
Ltd.,  Brentwood-Triton  Ltd. 

Other  Subsidiaries  —  Immobilia  Inc.  — 
Quebec  based  real  estate  development 
firm  owning  property  in  the  Montreal 
area.  Trizec  owns  75%  com.  shs.  and 
49.7-%  cl.  A  shs. 

Tristar  Developments  Inc.  —  Trizec 
owns  51%  of  this  New  York  based  co., 
formed  in  1970  to  acquire  and  develop 
real  estate  in  the  U.S. 

Trisud  Corp.  Inc.;  Covent  Delaware, 
Inc. 


TRIZEC  CORPORATION 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31': 

Total  income  . 

Less:  General  exps.  . . . 
Net  operat.  income  . . . 

Less:  Deprec . 

Interest  . 

Net  income,  operations  . 
Add:  Special  item§  .... 
Ad::  Exp.  chgd.  to  f.a. 
Net  Income  &  surplus  . 

§Gain  on  purchase  of 
bentures. 


1969  1968  1967 

- $000 - 

37,774  27,982  24,956 

21,584  14,558  12,160 

16,190  13,424  12,796 

1,536  1,293  1,194 

15,662  12,102  11,580 

2,026  1,122  256 

706  . 

3,034  1,093  236 

2,732  1,122  256 

mtge.  bonds  and  de- 


Earnings  per  Share  and  Dividend  Record: 
Common:  Earned*  ...  *$0,095  *$0.05  $0.01 

Earned* .  0.07  0.05  0.01 

•Based  on  average  number  of  shares  o/s  dur¬ 
ing  the  year. 


■Before  (*after)  special  item. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  dep.  receipts  . . 

Deposits  . . 

Total  current  assets  . 

Fixed  assets* . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 

Long-term  debt . 

Shareholders’  equity  . . 

•After  deprec.  of _ 

Working  capital  . 


1969 

1968 

1967 

1,835 

1,082 

1,138 

327 

3,916 

3,632 

9.449 

11,796 

10,176 

217,759 

211.626 

168,446 

253,707 

240,658 

178,657 

1,451 

690 

8,735 

10,437 

6,486 

216,192 

204,173 

163,755 

28,780 

26,048 

8,225 

8,316 

6,795 

4,847 

714 

1,359 

3,689 

Trans-Nation  Land  Corporation 
(Toronto)  Limited 

Head  Off.  —  304A,  1801  Eglinton  Ave. 
W.,  Toronto.  Trans.  Agent  —  Metropoli¬ 
tan  Trust  Co.,  Toronto. 

Company  —  (Ont.  1964).  Engaged  in 
the  purchase  and  sale  of  real  estate  and 
the  development  of  land  in  the  greater 
Toronto  area. 

Directors  —  Emilio  Valentini,  pres.; 
Lawrence  Longo,  vice-pres.;  J.  A.  Chia- 
petta,  sec.;  Stanley  Collini,  treas.;  J.  A. 
Peters.  Toronto. 

Capital  Stock—  Author.  *  Outstand.  Par 
6%  Pref. 

noncum.  23,300  sh.  10,350  sh.  $100 

Common  270,000  sh.  142,501  sh.  n.p.v. 

*At  Jan.,  1970. 

Offering  made  in  Nov.  1964,  in  units 
consisting  of  230  pref.  sh.  and  2,000  com¬ 
mon  sh.  at  $25,000  per  unit.  Subscriptions 
could  be  made  as  to  10  annual  payments 
of  $2,500. 

Dividends  —  6%  dividend  paid  on  pref. 
stock  in  1967,  1968  and  1969. 


TRANS-NATION  LAND  CORP. 
CONS.  INCOME  ACCOUNT 


Years  Ended  April  30: 

1969 

$000 

462 

1968 

Total  revenue  . 

no 

Add:  Interest  income  . 

19 

14 

Less:  Cost  land  sold  . 

204 

.... 

Gen.  expenses  . 

16 

5 

Net  income,  operating  . 

Less  taxes:  Current  . 

261 

119 

40 

24 

Deferred  . 

88 

30 

Net  income  . 

133 

65 

Less:  Pref.  divd . 

41 

31 

Surplus  . . 

92 

34 

Earnings  per  Share  and  Dividend 

Pref.:  Times  earned  . 

Record:* 

t2.56 

tl.58 

Paid  . 

$8.00 

$6.00 

Common:  Earned  . 

0.72 

0.31 

None  paid. 

•Based  on  no.  of  shs.  o/s  at  April  30,  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  April  30: 

1969 

1968 

Cash  &  s.-t.  deposits  . 

144 

20 

Accounts  &  subscriptions  rec.  . 

11 

4 

Total  current  assets  . 

158 

25 

Investments,  at  cost  . 

525 

379 

Land  &  bldgs.,  at  cost  . . 

1,430 

1,595 

Carrying  charges  . 

160 

104 

Total  assets  . 

2,304 

2,105 

Accounts  payable  . 

20 

26 

Total  current  liab . 

80 

88 

Mortgages  payable  . 

893 

1,054 

Deferred  taxes  . 

179 

91 

Shareholders’  equity  . 

1,152 

873 

Working  capital  . 

78 

*62 

•Excess  of  current  liabs.  over  current  assets. 


United  Equities  Ltd. 


Head  Off.  —  383  York  Ave.,  Winnipeg. 
Trans.  Agent  —  Royal  Trust  Co.,  Vancou¬ 
ver  and  Winnipeg.  Listed — V. 

Company  —  (B.C.  amalg.  1969).  En¬ 
gaged  in  the  acquisition,  development 
and  management  of  revenue  producing 
properties  including  shopping  centres, 
apartment  complexes,  hotels  and  motels. 
Properties  held  by  the  co.  are  Ipcated  in 
Vancouver  and  Winnipeg.  Formed  as 
merger  of:  Westview  Garden  Town 
House  Ltd.,  Richmond  Shopping  Centre 
Ltd.,  Westview  Shopping  Centre  Ltd.  and 
United  Equities  Ltd. 

Directors  —  S.  H.  Rosen,  chm.;  M.  P. 
Nathanson,  pres.;  S.  N.  Nathanson,  sec.  & 
chief,  fin.  off.,  Winnipeg;  Jack  Aceman, 
vice-pres.;  Jakob  Kembi,  vice-pres.;  A.  H. 
Emmott,  Jacques  Barbeau,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  5,000,000  sh.  1,250,000  sh.  n.p.v. 

Public  Financing  —  In  Apr.,  1969,  250,- 
000  com.  sh.  offered  at  $4.45  per  sh. 

Wholly-Owned  Subsidiaries  —  Univer¬ 
sity  Heights  Shopping  Centre  Ltd.,  Alison 
Estates  Ltd.,  Carlyle  Investments  Ltd., 
City  Centre  Motels  Ltd.,  City  Centre  Op¬ 
erations  Ltd.,  Killarney  Square  Shopping 
Plaza  Ltd. 


Accounts  —  Consolidated  balance  sheet 
at  Sept.  30,  1969,  showed  total  assets  of 
$9,018,779  of  which  $803,220  was  current 
incl  $596,427  cash.  Land  held  for  develop- 
ment  at  cost  was  $831,008  and  revenue 
producing  properties  after  deprec 
amounted  to  $5,876,717.  Excess  of  cost  of 
shares  of  subsidiaries  over  net  book  value 
was  shown  at  $1,187,118.  Current  liabs 
amounted  to  $279,110;  deferred  income 
taxes  $1 77,0 1.7 ._  Mortgages  payable  totaled 
$5,100,357.  Capital  stock  was  $3,333,056. 

jSv,  ne,t  income  for  the  six  months 
ended  Sept.  30,  1969,  was  $129,239  or  10c 
per  com.  sh.  on  revenues  of  $1,245  936 


viuiona  wood  Development  corp.  Ltd. 

..Head  Off.  —  1  Valleybrook  Dr.,  Don 
Mills  Ont  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1967).  Engaged  in 
real  estate  development  in  metropolitan 
Toronto  and  vicinity. 

In  early  1970,  approx.  80%  o/s  com.  sh. 
acquired  by  Kaufman  &  Broad  Ltd.  from 
Reyenue  Properties  Co.  Ltd.  (which  see) 
and  other  major  shareholders.  Minority 
shareholders  offered  $9.50  cash  or  $12.50 
principal  amount  of  a  6%%  subord.  note 
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of  Kaufman,  due  Dec.  15,  1977,  for  each 
com.  sh.  held. 

Directors  —  Morris  Emer,  pres.;  Joseph 
Godfrey,  exec,  vice-pres.;  Donald  Carr, 
Maxwell  Goldhar,  J.  C.  Baillie,  M.  A. 
Cohen,  Toronto;  Eli  Broad,  E.  S.  Rosen- 
feld,  Los  Angeles;  R.  D.  Rohr,  Detroit. 
Vice-pres.  —  Peter  Bastedo.  Compt.  — 
David.  Hirsh. 

Capital  Stock — Author.  Outstand.  Par 
7y2%  Pref. 

Ser.  A  970,000  sh.  370,000  sh.  $10 

Jr.  Pref.  290,245  sh.  290,245  sh.  2.50 

Common  959,755  sh.  .  709,755  sh.  n.p.v. 

7M>%  Pref.  Ser.  A  —  Entitled  to  75c  p.a. 
cum.  Redeem,  at  $10.60  plus  accrued 
divds.  In  event  of  liquidation,  entitled  to 
$10,  plus  accrued  divds.  Purchase  fund  to 
retire  (if  obtainable)  4,000  shs.  p.a.  at 
prices  not  exceeding  $10.60  plus  accrued 
divds.  Nonvoting. 

Jr.  Pref.  —  Entitled  to  same  divd.  rate 
pd.  on  com.  stock.  In  event  of  liquidation 
etc.,  entitled  to  $2.50  per  sh.  plus  addi¬ 
tional  amounts  after  distribution  on  com. 
stock.  Convertible  at  any  time  into  com. 
on  a  sh.-for-sh.  basis.  Nonvoting. 

Common  —  Voting. 

Public  Financing  —  In  Feb.,  1969,  400,- 
000  7 Vz%  ser.  A  pref.  shs.  and  200,000  com. 
shs.  offered  in  units  of  2  pref.  and  1  com. 
sh.  at  $25  per  unit. 

Dividends  —  7  y2%  Pref.  —  Rate  of  75c 
p.a.  pd.  regularly,  quarterly.  Initial  11c 
pd.  Apr.  1,  1969,  accruing  from  Feb.  6, 
1969.  Jr.  Pref.  &  Com. — None  paid. 

Long-term  Debt  o/s  at  Dec.  31,  1969, 
incl.  $5,465,000  8%  S.F.  debents.  Ser.  A 
due  Feb.  1,  1979  and  $15,825,998  mtges. 
and  balances  owing  under  agreements  of 
sale  at  5%  to  10%  p.a.  maturing  up  to 
2003. 

Accounts  —  Balance  sheet  at  Dec.  31, 
1969,  showed  $31,107,458  total  assets.  Cash 
was  $588,888.  Real  estate  was  carried  at 
$24,215,305  which  incl.  land  and  improve¬ 
ments  not  under  construction  of  $15,723,- 
604.  Investment  in  and  advances  to 
assoc,  cos.  totaled  $2,334,307.  Liabs.  were 
$24,168,892  incl.  $15,825,998  mtges.  pay. 
Shareholders’  equity  was  $6,948,566. 

Net  income  for  the  year  ended  Dec.  31, 
1969,  was  $811,588  or  57c  per  com.  sh. 
before  deduction  of  extraordinary  items 
of  25c  per  sh.  Sales  totalled  $17,458,201. 

For  the  3  months  ended  Mar.  31,  1970, 
net  loss  was  $136,419,  compared  with  a  net 
income  of  $249,311  for  like  period  of  1969. 
Sales  totaled  $1,070,148  against  $3,951,946. 


Wall  &  Redekop  Corporation  Ltd. 

Head  Off.  —  1070  West  Broadway,  Van¬ 
couver.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver.  Listed — V. 

Company  —  (B.C.  amalg.  1969).  Oper¬ 
ates  through  divisions  including  Real  Es¬ 
tate  Sales  Agency  division  (residential 
and  commercial  sales  plus  property  man¬ 
agement  and  insurance).  Also  has  a  Lum¬ 
ber  and  Building  Products  division  with 
two  lumber  yards  and  facilities  to  manu¬ 
facture  cabinets.  The  Construction  divi¬ 
sion  holds  an  interest  in  1,060  (at  Jan.  31, 
1970)  apartment  suites  and  a  21,000  sq.  ft. 
office  building  and  80%  interest  in  The 
Shannon  Estate,  a  Vancouver  residential 
development.  The  Revenue  Producing 
Properties  division  has  interests  in  654 
apartment  suites  and  1,120,000  sq.  ft.  of 
land.  The  Poultry  division  produces, 
grades  and  packs  eggs. 

Directors  —  Peter  Wall,  pres.,  Milner, 
B.C.;  Peter  Redekop,  sec.-treas.;  R.  H. 
Lee,  D.  M.  Brown,  Vancouver;  John  Re¬ 
dekop,  Clearbrook,  B.C. 

Capital  Stock —  Author.  Outstand.  Par 
Common  t3, 000, 000  sh.  *1,831,340  sh.  n.p.v. 

♦At  Jan.  31,  1970;  of  which  346,640  shs. 
are  escrowed. 

tOf  which  90,000  reserved  for  exercise 
of  warrants  and  80,000  for  granting  of  op¬ 
tions. 

Warrants  —  Exercisable  on  90,000  shs. 
at  $6  per  sh.  from  Apr.  15,  1971  to  Apr.  14, 
1974,  and  thereafter  at  $7  per  sh.  to  Apr. 
14,  1970. 

Long  Term  Debt  —  As  at  Jan.  31,  1970, 
there  were  o/s  $9,122,180  mortgages  od 


properties;  $38,411  contracts  payable;  and 
$1,500,000  8%  s.f.  debentures  series  A. 

8%  S.F.  Debentures  Series  A  —  Dated 
Apr.  15,  1969;  due  Apr.  14,  1987.  Interest 
Apr.  and  Oct.  15;  Cdn.  funds.  Author.,  is¬ 
sued  and  o/s  $1,500,000. 

Redeem,  after  Apr.  14,  1971  at  106.660  to 
Apr.  14,  1972;  thereafter  premium  de¬ 
creasing  0.444  of  1%  p.a.  to  Apr.  14,  1986; 
thereafter  at  par  plus  accrued  int.  in  each 
case.  S.f.  to  retire  $50,000  in  each  of  the 
years  1975  to  1979,  incl.;  and  $75,000  in 
each  of  the  years  1980  to  1986,  incl. 

Trustee — Montreal. Trust  Co. 

Wholly  Owned  Subsidiaries  —  Wall  & 
Redekop  Realty  Ltd.;  Mt.  Lehman  Pro¬ 
duce  Ltd.;  Mount  Lehman  Farms  Ltd.; 
Redekop  Bros.  Farms  Ltd.;  Pinecrest 
Poultry  Farms  Ltd.;  Cloverdale  Lumber 
&  Plywoods  Ltd.;  Southland  Develop¬ 
ment  Ltd. 

Other  Interests  —  H  &  E  Construction 
Co.  Ltd.  (50%  int.);  F.  Bartel  Construc¬ 
tion  Co.  Ltd.  (50%  int.);  Redekop  &  Wall 
Apartments  (80%  int.). 

WALL  &  REDEKOP  CORPORATION  LTD. 

CONSOL.  STATEMENT  OF  EARNINGS 


Years  Ended  July  31:  »1969  1968 

- - $000 - 

Revenues  .  13,185  12,330 

Net  earnings  .  2,341  1,525 

Less:  Deprec .  118  67 

Interest  . 417  316 

Income  taxes:  Current  .  743  525 

Deferredt  .  163  .... 

Minority  interest  .  34  53 

Special  items  .  ....  *47 

Net  income  .  866  609 


fin  1969  co.  adopted  “deferred  tax  credit” 
method  of  accounting. 

^Credit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  .  $0.47  $0.33 

None  paid. 

•Based  on  average  shares  outstanding. 

■See  footnote  •  to  Balance  Sheet. 

CONS.  BALANCE  SHEET* 

July  31  Jan.  31 


As  at:  1969  1968 

-  $000  - 

Acct.  rec.  . 2,145  1,155 

Inventory  .  9,188  4,153 

Total  current  assets  .  12,034  5,547 

Amounts  rec.  sale  agreem .  1,376  1,247 

Revenue  prop .  7,313  5,737 

Fixed  assets*  .  1,010  716 

Total  assets  . 21,966  13,376 

Bank  loan  .  2,167  947 

Total  current  liab .  9,133  4,613 

Long-term  debt  .  8,559  5,944 

Def.  income  tax  .  703  535 

Minority  interest  .  52  ,  75 

Shareholders’  equity  .  3,511  1,533 

•After  deprec.  of  .  299  .... 

Working  capital  .  2,902  934 


■Includes  the  amounts  of  Wall  &  Redekop 
Realty  Ltd.,  Mt.  Lehman  Produce  Ltd.,  Redekop 
Bros.  Farms  Ltd.,  and  Pinecrest  Poultry  Farms 
Ltd.  acquired  as  of  Jan.  31,  1969.  During  May, 
1969,  the  company  acquired  Southland  Develop¬ 
ment  Ltd.,  and  Cloverdale  Lumber  &  Plywoods 
Ltd.  and  their  earnings  were  included  only 
since  the  dates  of  acquisition. 

Current  Earnings — Net  income  for  the  six 
mos.  ended  Jan.  31,  1970  was  $482,251  or  26.5 
cents  per  sh.  on  oper.  revenue  of  $6,898,223, 
compared  with  $337,781  or  19  cents  per  sh.  on 
revenue  of  $5,717,615  for  the  same  1969  period. 


Webb  &  Knapp  (Canada)  Limited  \ 

Head  Off.  —  The  Royal  Bank  of  Cana¬ 
da  Bldg.,  Place  Ville  Marie,  Montreal. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Halifax,  Winnipeg  and 
Vancouver.  Listed  —  M. 

Company  —  (Dom.  1955).  A  real  estate 
investment  company.  Major  property  in¬ 
terests  sold  or  turned  over  to  others. 

Western  Pacific  Projects  Ltd.  has  con¬ 
trol  and  management  of  B.C.  properties. 
Webb  &  Knapp  must  pay  management 
co.  50%  of  any  profits  from  these  assets 
after  repayment  of  long  term  debt. 

Directors  —  J.  A.  Soden,  pres.;  William 
Hay,  vice-pres.  &  sec.-treas.,  Lazarus 
Phillips,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  2,000,000  sh.  200,000  sh.  $5 
Common  10,000,000  sh.  2,765,300  sh.  $1 

Preferred:  Issuable  in  series  ranking 
equally  and  carrying  the  same  rights, 


preferences  and  priorities  excepting  the 
rate  or  amount  of  dividend  payment.  Se¬ 
ries  A:  Entitled  to  5%  p.a.  cum.  Redeem, 
at  105  %  subject  to  s.f.  notes.  One  vote  per 
sh.  At  Dec.  31,  1969,  arrears-  totaled  $2  per 
sh. 

Common:  One  vote  per  sh. 

Dividends  —  5%  Pref.  $5  par  —  Enti¬ 
tled  to  25c  p.a.  cum.  from  July  2,  1960;  25c 
pd.  in  1961.  At  Dec.  31,  1969,  divds.  were 
in  arrears  $400,000  ($2  sh).  Common  — 
None  paid  since  1961. 

Long  Term  Debt  at  Dec.  31,  1969,  com¬ 
prised  $2,139,136  notes  and  secured  loans, 
$99,930  agreements  to  purchase  and  $1,- 
038,321  5%  redeem,  s.f.  debentures  due 
Jan.  1,  1977. 


WEBB  &  KNAPP  (CANADA)  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Gross  revenue  . 

3,579 

4,548 

4,906 

Operating  revenue . 

1,238 

1,103 

*319 

Less:  Debt  int . 

204 

474 

522 

Income  def . 

828 

429 

.... 

Depreciation  . 

31 

.... 

.... 

Loss  sale  assets  . 

145 

Net  income,  operations  . 

i75 

200 

*986 

Add:  Special  item*  .... 

536 

... 

768 

Net  income  &  surplus 

711 

200 

*218 

iLoss  or  deficit. 

•Gain  on  discharge  oi 

'  mortgage  payable. 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned*  ... 

$0.05 

$0.05  d$0.37Mi 

Earned*  . 

0.24 

0.05 

dO.lO 

None  paid. 

*Before  (*after)  special  item. 

Note — Pref.  divds.  in 

arrears 

$2.00  per 

sh.  at 

Dec.  31,  1969. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31; 

1969 

1968 

1967 

—  $000  — 

Cash  &  s.-t.  dep . 

209 

197 

199 

Accounts  rec . 

265 

463 

321 

Total  current  assets  . 

485 

682 

544 

Real  estate  . 

3,161 

3,706 

5,369 

Fixed  assets*  . 

17 

18 

19 

Total  assets  . 

6,042 

5,589 

5,933 

Total  current  liab  . . . 

902 

1,538 

1,525 

Long-term  debt  t . 

3,277 

5,003 

5,963 

Def.  income . 

1,255 

429 

Shareholders’  equity  . . 

608 

1,380 

1,555 

•After  deprec.  of  .... 

3 

1 

tlncludes  $932,368  in 

1969;  $1,537,674  in 

1968: 

$895,850  in  1967,  due  in  one  year. 

tDeficit. 

Working  capital*  . 

417 

856 

980 

iExcess  of  current  liabs.  over  current  assets. 


West  Indies  Plantations  Limited 

Head  Off.  —  250  University  Ave.,  To¬ 
ronto.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto.  Listed — T. 

Company  —  (Ont.  1961)..  Engaged, 
through  subsidiaries,  in  development  pro¬ 
jects  in  the  West  Indies  and  Caribbean 
areas,  including  real  estate,  agriculture, 
natural  resources  and  commercial  activi¬ 
ty.  Also  holds  approx.  1,000  acres  of  land 
in  Saint  John,  N.B. 

In  early  1970,  co.  finalizing  study  on 
proposal  to  enter  into  the  convenience 
food  business. 

Directors  —  D.  W.  Currie,  pres.,  Toron¬ 
to;  L.  D.  McCully,  vice-pres  R.  A.  Jod- 
rey,  Hantsport,  N.S.;  A.  Kirby,  R.  C. 
Maclnnes,  Montreal;  A.  Chan,  St.  John, 
N.B.  Sec.  —  I.  A.  McEwan.  Treas.  —  E.  M. 
Jacques. 

Capital  Stock —  Author.  Outstand.  Par 
Cl.  A  375,416  sh.  140,484  sh.  $5 

Common  909,216  sh.  424,907  sh.  n.p.v. 

Class  A  —  Entitled  to  30c  p.a.  noncum. 
Redeem,  at  $6,  same  in  liquidation.  One 
vote  per  sh.  Convertible  at  any  time  into 
1  %  com.  sh.  for  each  cl.  A. 

Common — One  vote  per  sh. 

Wholly  Owned  Subsidiaries 

The  Montserrat  Co.  Ltd.  —  Operates 

lime  juice  factory,  cotton  ginnery,  cotton 
seed  mill  and  motor  vehicle  repair  shop. 
Has  land  holdings  with  part  under  culti¬ 
vation.  Also  is  exclusive  distributor  for 
number  of  products  imported  into  Mon¬ 
tserrat.  West  Indies  Plantations  (Baha¬ 
mas)  Ltd.  —  Acts  as  agent  for  the  other 
subsidiaries  of  parent  co.  Montserrat  Es- 
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tates  Limited  —  Engaged  in  real  estate 
activities.  The  Leeward  Islands  Co.  Ltd.; 
The  Leeward  Islands  Co.  (St.  Kitts)  Ltd. 

WEST  INDIES  PLANTATIONS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

$000 

Total  sales  . 

239 

381 

440 

Less:  Direct  costs . 

127 

90 

127 

Operating  expenses  ■  . 

245 

269 

219 

Depreciation  . 

18 

19 

19 

Allow,  cancell,  of 

contracts  . 

58 

101 

125 

Other  expenses  . 

•77 

*16 

•14 

Income  taxes  . 

2 

44 

Add:  Other  income  .... 

62 

91 

87 

Net  income  &  surplus  . 

■  72 

5 

50 

•Credit. 

■Loss  or  deficit. 


iDue  to  changes  in  The  Montserrat  Income 
Tax  Ordinance  with  respect  to  losses  carried 
forward,  the  company  was  required  to  pay  inc. 
tax  on  1968  and  1969  income. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref . :  Times  earned  . 

tO1. 09 

tO. 69 

None  paid. 

Common :  Earned  .... 

d$0'.27 

d$0. 14 

d$0.08 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Sept.  30: 

1969 

1968 

1967 

-  $000  - 

Cash  &  s.t.  notes  . 

82 

156 

49 

Accts.  rec.  less  res . 

1,545 

1,733 

1,895 

Inventories  . 

4 

7 

15 

Total  current  assets  . 

1,651 

1,913 

1,977 

Investments  . 

8 

16 

24 

Fixed  assets* *  . 

846 

927 

855 

Total  assets  . 

2,505 

2,857 

2,857 

Bank  loan  . 

160 

134 

172 

Total  current  liabs. 

866 

1,146 

1,151 

Shareholders’  equity  . . 

1,639 

1,711 

1,700 

•After  deprec.  of  ... 

118 

151 

134 

Working  capital . 

785 

767 

825 

Current  Earnings — For  6  mos.  ended  Mar.  31, 
1970,  consolidated  net  income  was  $2,540,  com¬ 
pared  with  a  loss  of  $38,547  for  like  period  of 
1969. 


Western  Heritage  Properties  Limited 

Head  Off.  —  35  Old  Mill  Rd.,  Toronto. 
Trans.  Agent  —  Montreal  Trust  Co.,  To¬ 
ronto.  Listed  —  V. 

Company  —  (Ont.  1960).  Engaged  in 
land  and  real  estate  development  and 
management,  in  construction  and  in  man¬ 
ufacturing  and  general  dealing  in  other 
investments. 

At  the  end  of  1968  Great  Northern  Cap¬ 
ital  offered  to  exchange  one  share  for  2 


WESTERN  HERITAGE  PROPERTIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31. 

1968 

1967 

1966 

—  $000  — 

Sales  . . 

9,806 

8,897 

7,757 

Net  earnings  . 

2,688 

1,620 

990 

Less:  Depr.  &  depl.  . . . 

175 

307 

289 

Interest  . 

704 

819 

798 

Amort,  fin.  exps . 

12 

12 

11 

Income  tax:  Current  . 

374 

6 

1 

Deferred  . 

648 

93 

Min.  int . 

8 

*4 

Amort . 

173 

173 

Net  income,  oper.  .  . 

767 

*23 

*277 

Add:  Extra  items:*  .. 

781 

232 

Net  income  &  surp . 

1,548 

209 

*277 

^Credit. 

*Loss  or  deficit. 


•Net  sum  of  inc.  tax  credits  arising  from  loss 
carry-forwards;  gain  on  sale  investments  in  sub¬ 
sidiary;  gain  on  sale  of  assets,  and  write-off  of 
unamortized  cost  of  investment  in  subsidiaries. 
Earnings  per  Share  and  Dividend  Record: 

Com.:  Earned .  $1.16  $0.17  d$0.23 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1968  1967  1966 


Cash  &  dep . 

488 

401 

215 

Sales,  agree.,  mtges. 

&  notes  rec . 

2,285 

1,634 

1,956 

Land  held  for  salet  . . . . 

1,749 

4,996 

5,538 

Fixed  assets*  . 

1,511 

3,896 

3,903 

Total  assets  . 

11,660 

14,069 

14,868 

Bank  loan  . 

639 

915 

Long-term  debt  . 

5,333 

6,659 

7,218 

Minority  interest  . 

8 

Def.  inc.  tax  . 

741 

93 

Shareholders’  equity  . . 

2,136 

177 

ab 

•After  deprec.  of  . . . . 

623 

2,077 

1,804 

tAt  cost. 

^Deficiency. 

Current  Earnings — Cons,  net  income  for  6  mos 
ended  June  30,  1969  was  $113, 517  or  8c  per  sh.  on 
sales  of  $2,760,960  compared  with  $1,299,036  or 
$1.08  per  sh.  on  sales  of  $5,462,368  for  like  1968 
period. 


Western  Heritage  sh.  As  at  Dec.  31,'  1969, 
Great  Northern  Capital  owned  approx. 
99%  of  o/s  com.  sh. 

Directors  —  A.  L.  Beattie,  pres.;  I.  D. 
Ritchie,  A.  J.  Scott,  vice-pres.;  A.  R. 
Voelker,  vice-pres.,  sec.  &  treas.;  G.  E. 
Creber,  J.  P.  Walwyn,  R.  E.  Macnaughton, 
G.  E.  Smith,  Toronto;  G.  C.  Solomon,  Re¬ 
gina. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,340,042  sh.  n.p.v. 

Warrants  —  Provide  for  the  issue  of 
one  sh.  of  Great  Northern  Capital  Corp. 
Ltd.  for  the  exercise  of  two  warrants  and 
the  payment  of  $7.  At  Dec.  31,  1969,  a  to¬ 
tal  of  129,277  sh.  of  Great  Northern  Capi¬ 
tal  were  reserved  for  such  purpose. 

Long-term  Debt  —  7%  Subordinated 
Convertible  Debentures  Series  A;  Due 
June  30,  1973.  Interet  June  30  and  Dec.  31, 
Cdn.  funds.  O/s  at  Dec.  31,  1969,  $3,- 
556,500. 

Redeem,  at  104 V2  on  or  before  June  30, 
1965,  premium  decreasing  by  V2  of  1% 
p.a. 

Trustee  —  Guaranty  Trust  Co.  of  Cana¬ 
da. 

Convertible  into  shares  of  Great  North¬ 
ern  Capital  Corp.  on  the  basis  of  one 
share  for  each  $6.00  principal  amount  un¬ 
til  1973.  On  conversion,  adjustment  to  be 
made  for  accr.  int.  on  debents,  but  not  for 
divds.  on  common  shs.  issued. 


Western  Realty  Projects  Ltd. 

Head  Off.  —  416  McLeod  Bldg.,  Edmon¬ 
ton.  Trans.  Agent  —  City  Savings  & 
Trust  Co.,  Vancouver,  Edmonton.  Listed 
— V. 

Company  —  (Alta,  amalg.  1969).  An  in¬ 
tegrated  real  estate  developer  of  residen¬ 
tial,  commercial  and  industrial  properties. 
The  company’s  pet  food  division  was  sold 
early  1970.  Four  officers  hold  approx. 
91%  of  o/s  shares. 

In  May,  1970,  co.  offered  to  acquire  all 
com.  sh.  of  Terra  Developers  Ltd.  on  the 
basis  of  one  $100  7%%  sub.  convert,  s.f. 
debent.,  series  B,  for  each  80  com.  sh.  of 
Terra. 

Directors  —  Samuel  Belzberg,  pres.;  I. 
H.  Young,  exec,  vice-pres.,  Vancouver; 
William  Belzberg,  vice-pres.;  Hyman 
Belzberg,  Calgary;  D.  U.  Pekarsky,  sec.- 
treas.,  Edmonton. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  10,000,000  sh.  6,406,000  sh.  n.p.v. 

*As  at  May  15,  1969,  but  after  giving  ef¬ 
fect  to  public  financing  in  June,  1969. 


WESTERN  REALTY  PROJECTS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  41968 

- $000 - 

Gross  revenues  .  13,810  8,688 

Net  earnings  .  4,689  3,216 

Less:  Depreciation  .  319  440 

Interest .  1,600  1,238 

Income  tax:  Current .  *72  423 

Deferred  . 1,358  229 

Minority  interest  .  57  37 

Net  income  &  surplus .  1,427  849 

•Credit. 

*Pro  forma. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.22  $0.13 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  1969  *1968 

- $000 - 

Cash . L709  292 

Accounts  rec .  2”797  2,189 

Marketable  secs .  ’484 

Inventories,  at  cost .  225  219 

Land  inventory . 10,056  4,065 

Real  estate  invests. a .  31,154  21,702 

Leased  equip .  172  ’145 

Fixed  assets*  .  837  586 

Total  assets  .  54,041  34,787 

Due  bank  .  4,916  3,654 

Accounts  pay.  &  accr .  4,669  2,457 

Income  tax  pay.  .  ....  333 

Mortgages  &  agreements  pay.  . .  24,902  18,386 

Mortgages  on  fixed  assets  .  184  ’192 

Loans  &  debents,  pay . 1,325  1  307 

Sinking  fund  debents .  5,082 

Deferred  income  tax  . L630  229 

Minority  interest . 221  128 

Shareholders’  equity  .  10,727  6,682 

a  After  depreciation  of .  2,202  2^051 

•After  depreciation  of .  332  ’231 

*Pro  forma. 


Options  —  O/s  on  30,000  sh.  at  $6  per 
sh. 

Public  Financing  —  In  June  1969,  $4,- 

000,000  7%%  debentures  Series  A  and 
400,000  com.  sh.  offered  in  units  of  $1,000 
debents,  and  100  com.  sh.  at  $1,600  per 
unit. 

Dividends  —  None  paid. 

Long  Term  Debt  —  7  %%  Subordinated 
Convertible  S.F.  Debentures  Series  A  — 

Dated  June  16,  1969;  due  June  15,  1989. 
Interest  June  and  Dec.  15,  Cdn.  funds. 
Authorized,  issued  and  o/s  $4,000,000. 

Redeem,  at  107.75  to  June  15,  1970; 
thereafter  premium  decreasing  0.50  of  1% 
p.a.  to  June  15,  1985;  thereafter  at  par; 
not  redeemable  through  refunding  prior 
to  June  15,  1979,  at  interest  cost  of  less 
than  7%%  p.a.  Sinking  fund  to  retire 
$200,000  principal  amount  per  year,  1979 
to  1988.  Convertible  to  June  15,  1979  into 
com.  sh.  on  basis  of  100  sh.  per  $1,000 
principal  amount. 

Subsidiaries  and  Affiliates  —  United 
Management  Ltd.,  Calistan  Investments 
Ltd.,  Chermarc  Developments  Ltd., 
Grossdale  Properties  Ltd.,  Glenwood 
Holdings  Ltd.,  Kensington  Shopping 
Centre  Ltd.,  McGinn  Insurance  Agencies 
Ltd.,  Raemar  Development  Ltd.,  Regent 
Park  Shopping  Plaza  (Man.)  Ltd.,  Sunset 
Holdings  Ltd.,  Frankay  Building  Ltd., 
King  Edward  Hotel  of  Edmonton  Ltd., 
Regina  Midtown  Centre  Ltd.,  Monterey 
Holdings  Ltd.,  (all  50%  owned);  B.  &  B. 
Bowling  Ltd.,  Murles  Building  Ltd.,  Sov¬ 
ereign  Building  Ltd.,  Windsor  Park  Shop¬ 
ping  Centre  Ltd.,  (all  49%%  owned); 
Meadowlark  Bowl  Ltd.  (48%  owned). 


Woodbine-Sheppard  Shopping  Centre 
Limited 


Head  Off.  —  Suite  3300,  Toronto-Do- 
minion  Centre,  Toronto.  % 

Company  —  (Ont.  1968).  Formed  to  de¬ 
velop  and  operate  a  shopping  centre 
known  as  the  Fairview  Mall,  which  will 
be  located  at  the  intersection  of  Wood¬ 
bine  Ave.  and  Sheppard  Ave.  East  in 
Metropolitan  Toronto. 

Control  of  company  is  held  by  Cemp 
Holdings  Ltd.  (50%),  Simpsons  Ltd. 
(25%),  and  Hudson’s  Bay  Co.  (25%). 


wireciors 


,  -  n*.  J-,.  f^oioer,  pres.,  Mont¬ 

real;  N.  R.  Wood,  G.  A.  Burton,  vice-pres¬ 
idents;  K.  W.  Kernaghan,  E.  L.  Rounding, 
F.  R.  Lindsay,  Toronto;  R.  G.  Stapley 
Pointe  Claire,  Que.;  J.  G.  W.  McIntyre 
Tuxedo,  Man.  Treas.  —  B.  I.  Ghert.  Sec. 
—  R.  E.  Parr  . 


Capital  Stock —  Author.  Outstand  Par 
Common  100  sh.  lOOsh.  n.p.v. 


Long  Term  Debt 

&%%  1st  Mortgage  S.F.  Bonds,  Series  A 

—  Dated  Aug.  1,  1968;  due  Aug.  1,  1993. 
Interest  Feb.  and  Aug.  1,  Cdn.  funds.  Au¬ 
thor.,  issued  and  o/s  $17,500,000. 

Redeem,  at  108.125  to  July  31,  1969, 
thereafter  premium  decreasing  0.375  of 
1%  p.a.  to  July  31,  1969,  incl.,  thereafter 
at  par  plus  accrued  interest  in  each  case 
S-f.  commencing  in  1972  to  retire  $9,- 
400,000  principal  amount  prior  to  maturi¬ 
ty  in  annual  amounts  ranging  from  $50,- 
000  to  $800,000  p.a. 

Trustee— Royal  Trust  Co. 


1993.  Author.,  issued  and  o/s  $1,000,000. ' 


Accounts  —  Balance  sheet  as  at  Feb.  28 
1969  showed  total  assets  of  $20,481,624 
which  included  a  $17,500,000  shopping 
centre  fund  held  in  trust.  Total  deferred 
charges  amounted  to  $631,669.  Long  term 
debt  totaled  $18,500,000  and  capital  stock 
was  $40,000. 


DUUBl  AFAKTMENTS  1»TD. 

_  —  c/°  W.  H.  Noble,  sec.  &  liquidator, 

704,  55  Charles  St.  E.,  Toronto.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Toronto. 

Company  —  In  June,  1969,  distributed  $1.25 
per  sh.  Final  distribution  of  approx.  40c-50c  per 
sh.  (dependent  on  tax  rulings)  expected  to  be 
made  in  mid-1970. 


PROPERTY  DEVELOPMENT 
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Y  &  R  Properties  Limited 

Head  Off.  —  900,  101  Richmond  St.  W., 
Toronto.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto,  Montreal,  Winnipeg  and 
Vancouver.  Listed  —  T. 

Company  —  (Ont.  1969  by  amalgama¬ 
tion).  Engaged  in  development,  construc¬ 
tion,  ownership  and  management  of  com¬ 
mercial  buildings  located  mainly  in  the 
downtown  area  of  Toronto. 

In  Dec.,  1969,  agreement  was  concluded 
for  substantial  merging  of  interests  of  co. 
and  Morenish  Land  Developments  Lim¬ 
ited,  which  acquired  a  major  interest  in 
Y  &  R. 

Directors  —  Kenneth  Rotenberg,  pres. 
&  treas.;  Sir  Denys  Lowson,  London, 
Eng.;  Hon.  J.  B.  Aird,  D.  A.  Berlis,  W.  R. 
Englebright,  D.  G.  Kilgour,  R.  H.  Mc¬ 
Intosh,  Toronto.  Vice-pres.  ■ —  G.  V.  Tath- 
am,  G.  W.  Murchison.  Sec.  —  Wilfred 
Wolman.  Compt.  —  C.  E.  Murray. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  1,964,254  sh.  n.p.v. 

Options  —  O/s  on  101,462  shs.  at  $7.91 
per  sh.  expiring  at  various  dates  to  1974. 

Dividends  —  None  paid. 

Long  Term  Debt  —  O/s  at  Dec.  31,  1969, 
as  follows:  $560,000  in  7%%  secured  notes 
due  Oct.  1,  1970;  $2,999,270  at  average  in¬ 
terest  rate  of  8.11%  in  mtges.  on  land 
held  for  development,  due  at  various 
dates  to  Dec.  31,  1974;  and  $22,514,419 
bearing  interest  at  average  rate  of  7.17% 
in  mtges.  on  income  producing  properties, 
due  at  various  dates  to  Dec.  1,  1998. 

Wholly  Owned  Subsidiaries  —  Yolles  & 
Rotenberg  (Kitchener)  Ltd.;  Y  &  R  (Cen¬ 
tral)  Lands  Ltd.  (formerly  Sterling  Tow¬ 
er  Securities  Ltd.),  which  has  a  wholly- 
owned  subsidiary,  Sheraton  Construction 
Ltd. 


T  &  R  PROPERTIES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

•1968 

1967 

—$000  — 

Revenues  . 

7,813 

7,064 

6,748 

Net  earnings  . 

2,960 

2,659 

2,381 

Less:  Deprec . 

289 

280- 

274 

Interest  . 

1,476 

1,570 

1,521 

Income  taxes:  Current 

219 

.  .  . 

Deferred  . 

421 

396 

296 

Net  income  . 

555 

414 

290 

•Accounts  of  predecessor  companies. 

Earnings  per  Share  and  Dividend 

Record: 

Common:  Earned  .... 

t$0.32 

$0.28 

$0.19 

None  paid. 


tOn  basis  of.  weighted  daily  average  number 
of  shares  outstanding. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Dec.  31  Jan.  1 


As  at:  1969  1969 

- - $000— — - 

Cash  &  short-term  notes  .  3,478  262 

Land  for  develop .  6,245  .... 

Props,  prod,  inc.a  .  28,823  28,162 

Furniture  &  equip.*  . .  95  53 

Total  assets  .  40,124  29,973 

Due  bank  .  198  .... 

Due  on  land  purch .  1,500  .... 

Income  taxes  .  28  120 

Mortgages  . . 25,512  20,993 

Shareholders’  equity  .  11,663  7,350 

aAfter  deprec.  of  .  7,741  7,465 

■After  deprec.  of  .  99  88 


Yukon  Properties  Limited 

Head  Off.  —  602  Jarvis  St.,  (P.O.  Box 
1192),  Whitehorse,  Yukon  Territory. 
Trans.  Agent.  —  Guaranty  Trust  Co., 
Vancouver. 

Company  —  (Yukon  1968).  Owns  an  of¬ 
fice  building,  which  contains  a  bus  depot, 
in  the  city  of  Whitehorse.  Properties  un¬ 
der  development  include  a  $1.2  million 
office  and  shopping  complex  and  a  100- 
unit  apartment  complex.  Controlling  in¬ 
terest  of  co.  is  held  by  Van  Tor  Develop¬ 
ment  Corp.  Ltd.  of  Vancouver. 

Directors  —  D.  W.  Low,  chm.,  Vancou¬ 
ver;  H.  K.  Law,  pres.;  D.  H.  Robertson, 
sec.,  Whitehorse,  Yukon;  N.  R.  Low, 
treas.,  Vancouver;  R.  J.  Lindsay,  White¬ 
horse,  Yukon;  R.  A.  Bennett,  Vancouver. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,500,000^h.  141,000  sh'.  $1 

*As  at  Apr.,  1969. 

Public  Financing  —  In  Apr.,  1969,  500,- 
000  com.  sh.  offered  (to  the  residents  of 


the  Yukon  only)  at  $1  per  sh.,  together 
with  a  warrant  entitling  the  bearer  to 
purchase  a  further  equal  number  of  shares 
at  $2  per  sh.  on  or  before  Dec.  31,  1970. 


ACME  INVESTMENTS  LTD. 

Head  Off.  —  500  Empire  Bldg.,  Edmonton,  Al¬ 
berta.  Trans.  Agent  —  The  Montreal  Trust  Co., 
Edmonton. 

Company  —  (1954).  Engaged  in  developing 

and  managing  hotels  and  real  estate.  Owns  and 
rents  hotels  in  Drayton  Valley,  Smith  and  Ed¬ 
monton,  Alta.  Also  holds  interest  in  Merland 
Oil  Co.  of  Canada  Ltd.  No  recent  report. 

Directors  —  R.  J.  Adams,  pres.,  Montreal  W.. 
O.  Parlee,  sec. -treas.;  J.  J.  Stumborg,  J.  A.  We¬ 
ber,  W.  J.  Adams,  Edmonton,  H.  L.  Badrock, 
Red  Deer,  Alta. 

Capital  Stock  — ■  Author.  Outstand.  Par 
Common  .  2,000,000  sh.  1,580,703  sh.  n.p.v. 

Long-term  Debt  —  614%  S.F.  Debentures,  Se¬ 
ries  A:  Dated  Oct.  1,  1959;  due  Sept.  30,  1979. 
Interest  Mar.  and  Sept.,  Cdn.  funds.  Author, 
and  o/s  Sept.  30,  1968,  $337,000  after  deducting 
instalments  due  in  one  year. 

Redeem,  at  par  plus  accr.  int.  Annual  s.f.  of 
$80,000  from  Sept.  30,  1965-1979  incl. 

Trustee  —  The  Montreal  Trust  Co. 

Other  long-term  debt  —  At  Sept.  3,  1968,  co. 
had  outstanding  bank  loan  of  $7,500,  and  mort¬ 
gages,  etc.,  of  $830,742;  in  each  case  shown  after 
deducting  amounts  due  in  one  year. 

Accounts  — -  At  Sept.  30,  1968,  co.  had  total 
assets  of  $1,776,716,  of  which  $48,915  was  cur¬ 
rent.  Invests,  shown  at  cost  of  $39,230,  and  ad¬ 
vances  to  associated  cos.  at  $288,467.  Fixed  as¬ 
sets  after  deprec.  amounted  to  $1,391,312.  Cur¬ 
rent  liabs.  totaled  $145,639;  long-term  debt  $1,- 
175,242;  deferred  income  taxes  $129,358. 

Total  revenue  for  year  ended  Sept.  30,  1968, 
was  $194,885  ($177,290  for  fiscal  1967),  and  net 
income  was  $26,167  ($37,452). 


ADELAIDE  PROPERTIES  (LONDON)  LIMITED 

Head  Off.  —  200  Adelaide  St.,  South,  London, 
Ont. 

Company  —  (Ont.  1955).  Owns  a  plant  in 
London,  Ont.,  leased  to  Canadian  Linen  Supply. 

Directors  —  W.  C.  P.  Baldwin,  pres.  &  treas.; 
B.  I.  Baldwin,  vice-pres.;  W.  C.  P.  Baldwin,  Jr., 
sec. 

Capital  Stock —  Author.  Outstand.  Par 

Common  10,000  sh.  10,000  sh.  n.p.v. 

6%  S.F.  Debentures.  Dated  Jan.  2,  1956;  due 
Jan.  2,  1976.  Princ.  premium  (if  any)  and  int. 
pay.  Jan.  and  July  2,  in  Cdn.  funds.  Auth.  & 
iss.  $275,000;  o/s  Dec.  31,  1969,  $149,000. 

Redeem.  —  at  102  to  Jan.  2,  1971,  inch,  at  101 
prior  to  maturity.  Redeem,  for  s.f.  purposes  at 
par.  S.f.  pay.  annually  on  Jan.  2;  $12,500  1966-71 
inch;  $17,500,  1972  and  1973;  and  $22,500  1974, 
1975  and  1976.  Secured  by  floating  charge  on 
undertaking  and  all  assets  of  co.,  subject  to 
first  mortgage  held  by  The  Canada  Life  Assur¬ 
ance  Co.  of  $48,750  at  Dec.  31,  1969. 

Trustee — The  Canada  Trust  Co. 


ALEXANDER  BUILDING  CORPORATION 

Head  Off.  —  460  St.  Catherine  St.  West, 
Montreal. 

Company  —  Owns  and  operates  2  buildings  in 
Montreal.  Controlled  by  Canadian  Converters 
Co.  (which  see). 

Directors  —  D.  S.  Dubin,  pres.;  Lawrence 
Finkelstein,  vice-pres.;  W.  A.  Hutcheson,  sec.- 
treas.;  Seymour  Finkelstein,  Mark  Stein,  R. 
Levine,  all  of  Montreal.  Gen.  mgr.  —  Max  Fin- 
kelstein. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  23,590  sh.  23,590  sh.  n.p.v. 

Long  Term  Debt  —  O/s  as  at  last  report:  $1,- 
338,513  in  7%  1st  mtge.  Loan:  $273,879  in  7'/4% 
1st  mtge.  loan;  $88,627  in  7%  loan;  $8,455  in 
5'/2%  1st  mtge.  loan;  all  repayable  in  monthly 
installments. 


THE  BRITANNICA  HOUSE  TRUST 
Head  Off.  —  c/o  Canada  Permanent  Trust 
Co.,  320  Bay  St.,  Toronto  1.  Manager  of  Build¬ 
ing  —  Sussman  Realty  Corp.  Ltd.,  151  Bloor  St. 
W.,  Toronto.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto. 

Company  —  Formed  to  acquire  the  leasehold 
interest  of  151  Bloor  West  Ltd.,  in  Britannica 
House,  a  12-storey  office  building  at  151  Bloor 
St.  W.,  Toronto.  Concurrently,  the  trustee 
leased  Britannica  House  back  to  Bloor  West 
Ltd.,  for  a  rental  sufficient  to  pay  all  operating 
and  maintenance  expenses,  all  other  charges 


(incl.  interest  and  principal  on  first  mtge. 
bonds)  and  to  pay  unit  holders  a  return  on 
their  investments  of  8.25%  per  annum. 

Capitalization  —  1,450  units  of  participation  of 
value  $1,000  each,  all  of  which  are  outstanding. 

Distributions  —  $6,875  per  unit,  at  rate  of 
8.25%  p.a.,  pd.  monthly  since  Dec.  15,  1963. 

Long-term  debt  —  Assumed  by  The  Britanni¬ 
ca  House  Trust;  7%  1st  Mtge.  Bonds,  151  Bloor 
West  Ltd.  —  Dated  Apr.  30,  1963,  due  in  equal 
monthly  installments  to  and  including  Apr.  30, 
1993.  Author,  and  issued  $3,350,000;  o/s  at  Dec. 
31,  1969,  $3,098,610.  Secured  by  first  mortgage  on 
Britannica  House. 

Trustee  —  National  Trust  Co. 

Accounts  —  Balance  sheet  at  Dec.  31,  1969 
showed  total  assets  of  $4,070,032  comprising 
leasehold  interest  in  Britannica  House  after 
amort,  of  $729,969. 

Rental  income  for  1969  was  $442,204;  interest 
pd.  was  $215,760;  ground  rent  was  $54,000; 
amort,  was  $120,000;  and  net  income  $52,444 
($47,953  in  19681. 


FLEMDON  LIMITED 

Address  —  Suite  211,  1  Benvenuto  Place,  To¬ 
ronto,  Ont.  Trans.  Agent  —  Montreal  Trust  Co., 
Toronto. 

Company  —  In  Apr.,  1969,  shareholders  ap¬ 
proved  the  sale  of  2,000  Cl.  A  pref.  sh.  (50%  in¬ 
terest)  of  Central  Park  Estates  Ltd.  to  Olympia 
and  York  Developments  Ltd.  for  $2.3  million. 

Co.  is  controlled  approx.  33%  by  Transmil 
Properties  Corp.  Ltd.,  a  wholly  owned  subsidi¬ 
ary  of  Milton  Brick  Co.  Ltd. 

Directors — J.  T.  Blume,  pres.;  L.  G.  McGowan, 
treas.;  R.  A.  Blume,  Toronto.  Sec. — B.  F.  Scher. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  *912,400  sh.  n.p.v. 

Dividends  —  7Vic  per  sh.  pd.  Jan.  12,  1970,  in¬ 
itial  10c  per  sh.  pd.  June  2,  1969. 

Accounts  —  Balance  sheet  at  Dec.  31,  1969, 
showed  total  assets  of  $2,346,166.  Current  assets 
of  $2,340,684  included  cash  and  short-term  notes 
of  $1,942,699.  Current  liabilities  were  $138,530; 
shareholders’  equity  $2,207,636. 

Income  for  the  year  ended  Dec.  31,  1969, 
totaled  $188,398.  Net  income  was  $1,526,352  or 
$1.67  per  sh.,  including  gain  of  $1,447,406  or 
$1.59  per  sh.  on  sale  of  investments. 


FOOTHILLS  INDUSTRIAL  ESTATES  LTD. 

Head  Off. — 8431  Granville  St.,  Vancouver. 

Company — Holds  some  50,000  acres  of  land  (2 
blocks  in  the  Peace  River  area  of  B.C.,  where 
development  of  a  fully  integrated  grain,  cattle 
and  timber  economy  is  in  progress. 

Directors — Nicholas  Novak,  pres.,  Surrey,  B.C.; 
H.  A.  Glathor,  Moneca  McFarlen,  Calgary;  J.  C. 
Lewis,  New  Westminster;  G.  E.  Stacey,  Beaver- 
lodge,  Alta.;  R.  A.  Allain,  H.  A.  Stancombe, 
Henry  Janzen,  Christian  Kretz,  Vancouver. 


Capital  Stock* —  Author.  Outstand.  Par 

Class  Ci  .  550,000  sh.  550,000  sh.  n.p.v. 

Common  .  4,450,000  sh.  1,022,049  sh.  n.p.v. 


•As  at  Dec.  31,  1969. 

iHolds  right  to  elect  the  majority  of  directors; 
all  held  by  Surrey  Industries  Ltd.. 

Public  Offering — In  Mar.,  1970,  150,000  com. 
sh.  offered  at  $10  per  sh. 


FREDERICTON  HOTEL  COMPANY  LIMITED 
Company  operates  a  hotel  in  Fredericton, 
N.B.;  the  government  of  New  Brunswick  owns 
about  97%  of  the  company’s  o/s  shares. 

In  June,  1966,  a  new  issue  of  $?  000,000  in  6% 
s.f.  debentures,  dated  July  1,  1968  and  due  July 
1,  1986  (unconditionally  guaranteed  by  the 

Province  of  New  Brunswick)  offered  at  95.50 
and  accrued  int.  to  yield  approx.  6.40%. 


HIGHLAND  DEVELOPMENT  CO.  LTD. 

Head  Off.  —  Suite  515,  475  Howe  St.,  Vancou¬ 
ver.  Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Vancouver. 

Company  —  (B.C.  1949).  Engaged  in  acquisi¬ 
tion  and  development  of  real  estate  and  general 
contracting  in  B.C.  and  Yukon  Territory. 

Directors  —  D.  L.  Cummings,  pres.;  G.  L. 
Moffat,  vice-pres.;  H.  L.  Jestley,  sec.-treas., 
Vancouver;  R.  W.  Gray,  Gordon  Lee,  Kamloops, 
B.C. 

Capital  Stock —  Author.  Outstand.  Par 

Preferred,  7%  _  20,000  sh.  13,000  sh.  $25 

Common  . .  1,000,000  sh.  331,597  sh.  n.p.v. 

7%  Pref.  sh.  —  Cumulative.  Redeemable  at 
par.  Non-voting  unless  default  of  4  semi-annual 
divds.  Entitled  to  par  in  liquidation.  Each  pref. 
sh.  convertible  into  14  com,  sh.  to  Dec.  31,  1972. 
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Warrants  —  o/s  to  buy  17,756  com.  sh.  at  $3  a 
shl.  to  Sept.  15,  1969;  at  $4  a  sh.  to  Sept.  15, 
1970;  at  $5  a  sh.  to  Sept.  15,  1971. 

Dividends  —  Pd.  6c  per  sh.  Jan.  25  &  Dec.  29, 
1967  &  Dec.  30,  1965. 

Long  Term  Debt  —  7%  First  Mtge.  S.F. 
Bonds,  Ser.  A  — -  Dated  Sept.  15,  1966;  due  Sept. 
15,  1976.  Author.,  issued  $250,000;  o/s  Sept.  30, 
1967,  $225,000. 

Trustee  —  Canada  Permanent  Trust  Co. 

7%  First  Mtge.  S.F.  Bonds,  Ser.  B  ‘ —  Dated 
May  15,  1967;  due  May  15,  1977.  Author.,  issued 
&  o/s  $150,000.  Interest  May  and  Nov.  15,  Cdn. 
funds.  S.f.  to  retire  $15,000  principal  each  May 
15  to  1977  at  par. 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  Interests  —  Owns  652,500  escrowed  shs. 
Laredo  Limestone  Ltd.;  43,800  pref.  and  350,500 
escrowed  common  sh.  Daybreak  Mfg.  Corp. 
(1957)  Ltd.;  10,104  sh.  South  Seas  Mining  Ltd. 

Accounts  —  Balance  sheet  at  Mar.  31,  1969 
showed  total  assets  of  $1,123,745  of  which  $233,- 
895  was  current  and  $494,162  pledged  as  security 
and  $292,900  real  estate  and  investments.  Cur¬ 
rent  liab.  totaled  $221,851,  long  term  debt  was 
$300,000;  deferred  inventories  were  $7,200.  Share¬ 
holders  equity  was  $594,696. 

Net  loss  for  year  ended  Mar.  31,  1969  was 
$56,912  on  revenue  of  $387,967. 


HILLCREST  HOUSING  LTD. 

Head  Off.  —  246  Foundry  St.,  Summerside. 
P.E.I.  Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Charlottetown. 

Company  —  (P.E.I.  1958).  Builds  and  manages 
housing  units  near  Summerside,  where  it  owns 
225  acres  on  which  300  housing  units  construct¬ 
ed  and  leased  to  Dept,  of  National  Defence. 

Directors  —  H.  H.  Wedge,  pres.;  H.  B.  Mac- 
Neil,  vice-pres. ;  W.  C.  S.  MacDonald,  sec.-treas., 
G.  K.  Pickard,  Summerside. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  75,000  sh.  50,280  sh.  n.p.v. 

Warrants  issued  with  634%  S.F.  debentures 
entitle  holders  to  buy  40  sh.  per  $1,000  debent, 
at  $3.50  a  sh.  to  Sept.  1,  1970;  $5  to  Sept.  1, 
1972. 

Long  Term  Debt  —  434%  1st  Mortgage  - —  Re¬ 
payable  to  Central  Mortgage  and  Housing  Corp. 
monthly  to  Oct.  1,  1969.  O/s  at  Apr.  30,  1967 
(latest  available)  $794,362. 

5%  %  1st  Mortgage  —  Repayable  to  Central 
Mortgage  and  Housing  Corp.  O/s  $1,802,942. 

Notes  —  $39,000  o/s  at  Apr.  30,  1967.  (latest 
available)  Repayable  $5,500  p.a. 

6%%  S.F.  Debentures  Series  A  —  Dated  Sept. 
1,  1961;  due  Sept.  1,  1981.  Interest  pd.  Mar.  and 
Sept.  1,  Cdn.  funds.  Issued  $300,000;  o/s  $251,000. 
Redeem,  at  103  to  Sept.  1,  1969;  102  to  Sept. 
1980;  thereafter  at  par.  Redeem,  for  s.f.  at  102. 

S.f.  July  31,  1963-80  incl.  of  3.0126%  of  amount 
of  debentures  o/s  plus  amount  of  interest  pay. 
on  debentures  redeemed,  had  they  remained 
o/s.  Also  50%  of  cash  received  for  vacant  build¬ 
ing  lots. 

Security  —  fixed  charge  on  real  estate,  etc. 
and  floating  charge  on  all  property  and  assets. 

Subsidiary  —  Crest  Lane  Ltd. 


HOTEL  BRUNSWICK,  LIMITED 
Head  Off.  —  Main  St.,  Moncton,  N.B.  Trans. 
Agent  —  Central  Trust  Co.,  Moncton. 

Company  —  (N.B.  1917).  Engaged  in  operating 
a  hotel  and  the  leasing  of  office  space. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,9501  sh.  1,518  sh.  $100 

Long  Term  Debt  —  634%-7%  First  Mtge. 
Bonds,  Series  A:  Dated  Aug.  1,  1961;  due  6Vi%, 
$50,000  annually,  Aug.  1,  1967-70,  incl.;  7% 

$450,000  on  Aug.  1,  1971.  Int.  Feb.  1  and  Aug.  1, 
Canadian  funds.  Author.,  $1,000,000;  o/s  6  32%, 
$2,000,000  ;  7%,  $225,000. 

Trustee  —  Central  Trust  Co.  of  Canada. 


HUSKY  LEASEBACKS  LTD. 

Head  Off.  —  815  Sixth  St.  S.W.,  Calgary,  Alta. 

Company  —  (Dom.  1955).  Owns  service  sta¬ 
tions  and  bulk  plants  in  Canada  and  U.S.,  un¬ 
der  lease  to  Husky  Oil  Ltd. 

All  o/s  common  shs.  are  owned  by  Montreal 
Trust  Co.  and  are  under  option  to  Husky  for 
$25,000. 

Directors  —  H.  T.  Martin,  pres.;  J.  S.  Easson, 
vice-pres.;  A.  Larsen,  all  Calgary. 

Capital  Stock—  Author.  Outstand.  Par 
Common  8,000  sh.  5,000  sh.  $5 

Long  Term  Debt  —  S.F.  Debentures:  Author, 
no  set  amount,  issued  in  series.  5%  Ser.  A,  due 
Aug.  15,  1980.  Issued  $1,000,000;  o/s  July  31, 
1969,  $416,500.  6%  Ser.  B,  due  Aug.  1,  1982,  Is¬ 
sued  $1,500,000;  o/s  July  31,  1969,  $807,000  .  6*4% 
Ser.  C,  due  Nov.  1,  1985.  Issued  $2,000,000;  o/s 


July  1,  1969,  $1,360,000.  614%  Ser.  D,  due  June  1, 
1987.  Issued  $1,000,000;  o/s  July  31,  1969,  $670,- 
000. 

Secured  by  mortgage  on  all  real  and  immova¬ 
ble  property  now  and  hereafter  acquired.  S.f. 

4%  p.a. 

Also  o/s  at  July  31,  1969,  $300,000  5%  notes 
due  June  1,  1987. 

Accounts  — ■  Balance  sheet  at  July  31,  1969, 
showed  total  assets  of  $3,223,821  of  which  $283,- 
081  was  current.  Fixed  assets  were  $2,850,542 
after  deprec.  of  $2,554,692.  Curr.  liab.  were 
$362,208;  deficit  was  $609,887. 

Net  loss  for  year  ended  July  31,  1969  totaled 
$46,059  lloss  $44,336  for  fiscal  1968)  on  rental  in¬ 
come  of  $402,151  ($428,049). 


INTERNATIONAL  ATLAS  DEVELOPMENT  A 
EXPLORATION  LIMITED 

Head  Off.  —  Suite  906,  2  Carlton  St.,  Toronto. 
Trans.  Agents  —  Crown  Trust  Co.,  Toronto  and 
Montreal.  Listed  — .  Cdn. 

Oompany  —  (Que.  1951).  Co.  sells  land  and 
constructs  villas,  apartments,  shops  and  athletic 
facilities.  In  1963,  name  changed  from  Atlas 
Sulphur  &  Iron  Co.  Ltd.,  on  the  basis  of  1  new 
sh.  for  15  old. 

Directors  —  Dr.  Max  Schachter,  pres.;  R.  L. 
Brock,  vice-pres.;  Margot  Schachter,  treas., 
Rudolph  Prokop,  Toronto;  Marcus  Hendler, 
Serban  Dunareanu. 


Capital  Stock — 

Author. 

Outstand. 

Par 

First  Pref.  . 

100,000  sh. 

nil 

$25 

2nd  Pref. : 

Series  A  . 

200,000  sh. 

nil 

1 

Series  B . 

800,000  sh. 

nil 

1 

Common  . 

5,000,000  sh. 

1,316,956  sh. 

1 

First  Pref.:  10%  non-cum.;  redeem.  $27.50. 


2nd  Pref.:  Series  A  —  5%  cum.,  redeem. 
Series  B  —  10%  non-cum.,  redeem,  at  $11. 

Common  —  One  vote  per  sh. 

Options  —  O/s  on  55,000  com.  shs.  at  63c  a 
sh.,  expiring  May  7,  1974. 

Long-term  Debt  —  934%  S.F.  Debentures, 
Series  A:  Dated  Nov.  1,  1964;  due  Nov.  1,  1974. 
Interest  May  and  Nov.  1.  Author,  and  issued 
$400,000;  o/s  at  Dec.  31,  1968  (latest  available) 
$332,000  (after  deducting  $24,000  due  in  l  yr.). 

Trustee  —  Crown  Trust  Co. 

Notes  payable  —  O/s  at  Dec.  31,  1968  (latest 
available)  $2,308,967. 

Subsidiaries  —  The  Brant  Inn  Ltd.,  wholly 
owned,  proposes  to  construct  hotel  and  apart¬ 
ment  complex  on  its  property  at  Burlington, 
Ont.  Inter-Marina  Anlagen  A.G.  A  Swiss  Co. 
which  owns  the  resort  developments  in  Italy 
and  the  Island  of  Madeira.  Subsidiaries  of  this 
co.  are:  Rosa  Marina  (Estates)  Ltd.,  an  English 
sales  agent,  Inter-Atlas  Entwicklungs-und 
Anlagen  GmbH  West  Germany.  Inter-Atlas-Rosa 
Marina  S.p.a.,  A  B  Sydiiaa  Solhem;  Garaiau 
Construction  Imobiliaria  Limitada;  Regina  degli 
Ulivi  s.r.L 

Accounts — At  Dec.  31,  1968  (latest  available) 
cons,  balance  sheet  showed  total  assets  of  $6,- 
019,430  of  which  $1,056,788  was  current  incl. 
$16,272  cash  and  $829,048  was  accounts  receiv¬ 
able.  Real  estate  was  carried  at  $4,328,346.  Cur¬ 
rent  liabs.  were  $1,276,252.  Long-term  liabs.  were 
$1,865,555,  incl.  debs,  and  notes  as  above.  Re¬ 
tained  earnings  were  $29,696. 

Net  loss  for  year  ended  Dec.  31,  1966,  was 
$39,602  on  sales  of  $790,416  against  net  income 
of  $5,849  on  sales  of  $573,052  for  1967. 


IVANHOE  CORPORATION 
LA  CORPORATION  IVANHOE 
Head  Off.  —  110  Cremazie  Blvd.  West,  Mont¬ 
real. 

Company  —  (Que.  1953).  Directly  and  through 
subsidiaries  engaged  in  development  and  man¬ 
agement  of  real  estate  properties. 

All  o/s  stock  held  by  Steinberg’s  Ltd. 

Directors  —  Sam  Steinberg,  pres.;  Nathan 
Steinberg,  vice-pres.;  H.  A.  Steinberg,  treas.;  J. 
N.  Doyle,  gen.  counsel  &  sec.;  Mel  Dobrin.  Gen. 
Mgr.  —  Irving  Ludmer. 

Capital  Stock —  Author.  Outstand.  Par 

5%  Pref .  155,000  sh.  150,000  sh.  $100 

Class  A  .  200,000  sh.  90,000  sh.  1 

Common  .  50,000  sh.  10,000  sh.  1 

5%  Pref.  —  Entitled  to  non-cum.  pref.  divds. 
at  rate  of  5%  p.a.  Redeemable. 

Class  A  —  Non-voting. 

Common  —  Voting. 

Dividends  —  5%  Pref.:  $5  p.a.  pd.  for  1968 
and  1969  fiscal  year. 

Long-term  Debt  —  634%  Series  A  First  Mtge. 
Bonds  —  Due  1991;  o/s  at  July  26,  1969,  $5,- 
683,000. 

614%  Series  B  First  Mtge.  Bonds  —  Due  1991; 
o/s  at  July  26,  1969,  $2,540,348. 

Subsidiary  long-term  debt  totaled  $23,214,000 
at  July  26,  1969. 

Subsidiaries  —  Steinberg’s  Properties  Ltd.; 
Steinberg’s  Shopping  Centres  Ltd.  (both  which 

see). 

Accounts — Consolidated  balance  sheet  at  July 
26,  1969,  showed  total  assets  of  $107,500,525,  of 


which  $96,256,489  was  fixed  assets  after  deprec. 
Liabs.  included  $10,106,416  bank  advances,  $4,- 
325,165  accts.  pay.,  $18,775,643  shareholders’  ad¬ 
vances,  and  $45,079,808  long-term  debt. 

Net  income  for  fiscal  year  ended  July  26, 
1969,  was  $2,074,660  against  $2,234,394  in  previous 
fiscal  year. 


KENSINGTON  MANOR,  LIMITED 
Head  Off.  —  101,  14  Metcalfe  St.,  Ottawa,  Ont. 
Company  —  (Ont.  1946).  Holds  some  land  and 
buildings  in  Windsor,  Ont. 

Directors  —  A.  G.  McHugh,  pres;  T.  G.  May- 
burry,  vice-pres.;  H.  S.  Black,  gen.  mgr.  & 
sec.-treas.;  Donald  MacEachern. 

Capital  Stock*—  Author.  Outstand.  Par 

Common  .  7,650  sh.  6,400  sh.  n.p.v. 

•At  Feb.  28,  1966. 

Dividends  —  None  reported  since  25 e  per  sh. 
pd.  Nov.  24,  1959. 

Long  Term  Debt  —  O/s  at  Feb.  28,  I960  were 

$117,674  mtges.  payable. 


MACLEOD’S  STORE  PROPERTIES  LIMITED 
Head  Off.— 1530  Gamble  Place,  Winnipeg  19. 
Company — -(Man.  1959).  Formed  to  develop  lo¬ 
cations  which  are  then  rented  to  Macleod  Sted- 
man  Ltd. 

Directors — A.  W.  K.  Besant.  pres.,  Winnipeg; 
B.  F.  Davidson,  vice-pres.,  Minneapolis;  R.  B. 
Sutherland,  Winnipeg.  Treas.  —  J.  L.  Macdon¬ 


ald.  Sec.  —  W.  R.  Templin. 

Capital  Stock —  Author.  Outstand.  Par 

Pref .  15,000  sh.  7,000  sh.  n.p.v. 

Common  . 15,000  sh.  10.000  sh.  n.p.v. 

Dividends — Pref.  —  $6  per  sh.  pd.  in  Jan.  in 
1967-70  incl.  Com. — 30c  per  sh.  pd.  in  Jan.  in 
1967-70  incl. 


Long-term  Debt — First  Mortgage  S.F.  Bonds, 

Series  A  634%,  due  Dec.  1,  1980  .and  Series  B 
534%,  due  Mar.  1,  1985.  Issued  $1,200,000,  series 
A  and  $2,700,000,  series  B;  o/s  at  Jan.  31,  1970 
(after  s.f.  payment  due  within  1  year),  $600,000 
series  A  and  $2,025,000  series  B.  Annhal  s.f.  of 
$60,000  series  A  in  each  of  years  1961-79  incl. 
and  of  $135,000  series  B  in  each  of  years  1906-84 
incl. 

Trustee — Canada  Permanent  Trust. 


NORTH  AMERICAN  LAND  A 
LEISURE  LTD 

Head  Off.  —  Suite  601,  43  Eglinton  Ave.  E., 
Toronto,  Ont.  Exec.  Off.  —  3306  Ponce  de  Leon 
Blvd.,  Miami,  Fla.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1948).  A  holding  co.,  deal¬ 
ing  mainly  in  real  estate.  Major  holding  at 
March  15,  1970  is  $35.6%  interest  in  Land  and 
Leisure,  Inc.,  which  interest  will  be  reduced  to 
18.3%  after  public  offering  by  that  co.  in  1970. 
Land  and  Leisure,  Inc.,  has  holdings  in  unde¬ 
veloped  land,  orange  groves  and  proposed  en¬ 
tertainment  complex.  Also  holds  1,160,000  sh.  of 
Anchor  Petroleums  Ltd. 

Name  of  co.  was  changed  in  Nov.,  1969,  from 
Cordwell  International  Developments  Limited. 

Directors  —  Murray  Schwartz,  pres.;  David 
Voss,  vice-pres.,  Miami;  J.  Ferrier,  sec.;  S. 
Shane,  Montreal;  R.  Blatt,  Toronto;  G.  Rose,  E. 
Brigham,  Miami. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  5,000,000  sh.  *1,021,850  sh.  n.p.v. 

•At  Nov.,  1969. 

Dividends — None  paid. 


ST.  LAURENT  SHOPPING  CENTRE  LIMITED 

Head  Off.  —  1  St.  Clair  Ave.  W.,  Toronto, 
Ont. 

Company  —  (Ont.  1965).  Formed  to  construct, 
own  and  operate  the  St.  Laurent  Shopping 
Centre  in  Ottawa. 

Simpsons-Sears  Ltd.  owns  395  shs.  (47%)  The 
Columbia  Commonwealth  Corp.  Ltd  299  shs. 
(35.3%);  Simpsons  Ltd.  100  shs.  (11.8%);  Lau- 
rentide  Consultants  Ltd.  49  shs.  (5.9%). 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000  sh.  850  sh.  n.p.v. 

Long  Term  Debt  —  8%  First  Mortgage  S.F. 
Bonds  —  Dated  June  1,  1968;  due  June  1,  1993 
Interest  June  and  Dec.  1,  Cdn.  funds.  Issued  and 
o/s  $16,000,000. 

Redeem,  at  107.65  to  June  1,  1970;  thereafter 
premium  decreasing  0.35  of  1%  p.a.  to  June  L 
1991,  incl.  thereafter  at  par.  Annual  s.f.  to  retire 
$9,600,000  p.a.  from  1971  to  1992,  incl.;  yearly 
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amounts  to  range  from  $170,000  to  $870,000. 
Nonredeem.  to  June  1,  1986,  for  refunding  be¬ 
low  8%. 

Security  —  Principal,  interest  and  premium, 
if  any,  unconditionally  guaranteed  by  Simpsons- 
Sears  Ltd. 

Trustee  —  Guaranty  Trust  Co.  of  Canada. 

8%  Income  Notes — Due  July  1,  1998.  Issued  4c 
o/s  $2,800,000. 


THE  STE.  GENEVIEVE 
SHOPPING  CENTRE  TRUST 

Trustee  —  Crown  Trust  Co.,  Montreal,  Que. 
Sponsor  &  Lessee  —  Cardinal  Realty  Invest¬ 
ment  Corp.,  5620  Parkhaven  Ave.,  Montreal  29. 

Trust  —  (Que.  1965).  Owns  the  Ste.  Genevieve 
Shopping  Centre  located  in  the  northwestern 
part  of  Montreal  Island,  subject  to  mortgages. 
Property  is  leased  to  Carrdinal  Realty  Invest¬ 
ment  Corp. 

Participation  Certificates  —  Offered  624  shs. 
at  $1,000  a  sh.  in  Mar.,  1965.  Offered  only  in 
Province  of  Quebec.  Holders  entitled  to  mini¬ 
mum  monthly  distributions  equal  to  9%  of  their 
investment  in  the  Trust  plus  half  of  excess  rent 
paid  by  stores.  Nonvoting,  except  in  the  event 
of  default  set  out  in  trust  deed. 


SELECT  FINANCIAL  INDUSTRIES  LIMITED 

Head  Off.  —  1229  St.  Clair  Ave.  W.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Toronto 
and  Montreal.  Listed  —  Cdn. 

Company  —  Operates  as  an  investment  and 
holding  co.  with  principal  interests  in  Bahamian 
real  estate. 

Directors  —  Angelo  DelZotto,  pres.;  Elvio 
DelZotto,  sec.-treas.;  Harvey  Fruitman,  Leo 
DelZotto,  Louis  Sherkin,  all  Toronto. 


Capital  Stock —  Author.  Outstand.  Par 

Preference  .  500,900  sh.  500,000  sh.  n.p.v. 

Common  .  2,000,000  sh.  514,963  sh.  $2 


Pref.:  Entitled  to  non-cum.  divid.  of  2c  per 
sh.  p.a.  In  liquidation  entitled  to  paid  up  value 
of  each  sh.  One  vote  per  sh. 

Common:  One  vote  per  sh. 

Warrants  —  O/s  to  buy  com.  shs.  at  $7  per 
sh.  to  Dec.  31,  1970. 

Dividends  —  Pref.:  2c  p.a.  non-cum.  pd.  each 
year  1962-69  incl.  Common  —  Present  rate  12c 
p.a.  estab.  with  3c  pd.  Apr.  15,  1963. 

Wholly  owned  subsidiaries  —  Select  Financial 
(Bahamas)  Limited,  York  Speculative  Realty 
Investments  Limited  and  Tropical  Construction 
&  Realty  Company  Ltd. 

90%  owned:  Shalimar  Developments  Ltd- 

Accounts  —  Consol,  balance  sheet  at  Dec.  31, 
1969,  showed  total  assets  of  $3,218,595,  of  which 
$904,416  were  current  including  cash  and  short¬ 
term  deposits  of  $101,332.  Current  liabilities 
were  $362,827;  shareholders  equity  $2,605,768. 

Revenue  for  the  year  ended  Dec.  31,  1969,  to¬ 
taled  $1,112,965  and  net  income  was  $29,180. 


SIMCO  LTEE 

Head  Off.  —  3033  Jarry  St.  E.,  Ville  St. -Mich¬ 
el,  P.Q. 

Company  —  (Que.  1954).  Engaged  in  real  es¬ 
tate  development.  Owns  and  operates  Hotel 
L’Esterel,  at  Ville  d’Esterel  in  the  Laurentians, 
Que. 

Directors  —  Fridolin  Simard,  pres.;  Jean 
Labonte,  vice-pres. ;  G.  F.  LaFontaine,  sec.- 
treas.;  Paul  Matte,  Vincent  Corriveau,  Montreal. 

Capital  Stock —  Author.  Outstand.  Par 
6%  Pref.  A  cum.  90,000  sh.  79,846  sh.  $10 
5%  Pref.  B 

non-cum .  30,000  sh.  24,000  sh.  $10 

Common  .  20,000  sh.  1,006  sh.  $10 

Dividends  —  6%  Pref.  A:  None  pd.  since  issu¬ 
ance  in  March,  1963. 

Long  Term  Debt  —  7%  First  Mtge.  Serial 
Bonds  —  Dated  Jan.  1,  1961;  due  serially  $75,000 
Jan.  1,  1962-71,  incl.  Int.  Jan.  and  July  1,  Cdn. 
funds.  Author,  and  issued,  $759,000;  o/s  $193,000. 
Redeem,  in  reverse  order  of  maturity  at  107,  up 
to  10  years  and  not  less  than  8  years  prior  to 
maturity;  premium  decreasing  .75  of  1%  p.a.  to 
maturity.  Secured  by  a  specific  charge  on  cer¬ 
tain  assets,  by  a  floating  charge  on  all  assets 
present  and  future  and  by  the  guarantee  of  the 
parent  co.,  Simard  et  Freres  Cie  Ltee. 

Trustee  —  General  Trust  of  Canada. 

Other  Long  Term  Debt  —  At  Jan.  31,  1968, 
$473,000  o/s  on  a  7>/2%  loan,  secured  by  a  first 
mtge.  on  certain  assets  of  the  co.  was  o/s  from 
the  Industrial  Development  Bank.  Loan  is  re¬ 
payable  $5,000  monthly. 

Accounts  —  Balance  sheet  at  Jan.  31,  1968 
(latest  available),  showed  total  assets  of  $3,- 
237,217  of  which  $1,021,540  was  current.  Curr. 
liabilities  amounted  to  $715,482  and  retained 
earnings  were  $448,232. 

Net  profit  for  10  mos.  ended  Jan.  31,  1968, 
amounted  to  $116,477. 


SOCIETA  GENERALE  IMMOBILIARE 

Head  Off.  —  Piarzale  dell’  Agricoltura  24 
(EUR),  Rome,  Italy.  Cdu.  Depositary  —  Royal 
Trust  Co.,  Montreal.  Listed  —  M. 

Company  —  (Italy,  1862) .  Directly  and 
through  subsidiaries  is  engaged  in  real  estate 
enterprises  in  Italy,  the  U.  S.,  France,  Canada 
and  Mexico.  No  recent  report. 

Officers  —  Count  Ing.  Enrico  Galeazzi,  chm.; 
Dr.  Aldo  Samaritani,  pres.  &  chief  exec.  off. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  *180,000,000  sh.  140,600,000  sh.  lire  250 

*39,400,000  shs.  reserved  for  conversion  of  6% 
debentures. 

Canadian  Depositary  Receipts  —  Issued  by 
the  Canadian  depositary  in  evidence  of  Canadi¬ 
an  Depositary  shares  of  the  company. 

Dividends  —  Rate  of  lire  25  per  sh.  p.a.  pd. 
1966. 

Long-term  Debt  —  At  Dec.  31,  1967  (latest 
available)  5.50%  notes,  due  1982,  o/s  in  amount 
of  8.4  billion  lire;  5.50%  notes,  due  1982,  o/s  in 
amount  of  4.2  billion  lire,  and  6%  convertible 
notes,  due  1985,  o/s  in  amount  of  9.85  billion 
lire.  Also,  mortgages  o/s  in  amount  of  18,- 
434,820,570  lire. 

Canadian  Subsidiaries  (controlled  by  S.G.I. 
International  Co.  or  its  wholly  owned  subsid. 
Immobiliare  Canada  Ltd.)  are  Redbrooke  Es¬ 
tates  Ltd.  (wholly  owned);  Place  Victoria  —  St. 
Jacques  Co.  Inc.  (47.6%  interest  held) ;  and  So- 
gesan  Construction  Ltd.  (50.7%  interest  held). 
All  engaged  in  construction  projects  in  Mont¬ 
real. 


STEINBERG’?  PROPERTIES  LTD. 

Head  Off.  —  110  Cremazie  Blvd.  W.,  Montreal. 

Company  —  (Que.  1955).  Owns  properties 
leased  to  Steinberg’s  Limited  for  periods  ex¬ 
tending  to  1984. 

Directors  —  Sam  Steinberg,  pres.;  H.  A. 
Steinberg,  vice-pres.;  Nathan  Steinberg,  treas. ; 
Montreal.  Sec.  —  J.  N.  Doyle. 

Capital  Stock—  Author.  Outstand.  Par 

5%  Pref .  70,000  sh.  64,088  sh.  $100 

Common  .  2,000  sh.  1,000  sh.  n.p.v. 

Note  —  Com.  shs.  all  held  by  parent  co.,  Ivan- 
hoe  Corp.  Pref.  all  owned  by  Steinberg’s  Ltd. 

Long-Term  Debt  —  First  Mortgagie  Bonds  — 
Author.  $25,000,000. 

4Vz%  Series  A  —  Dated  Oct.  15,  1955;  s.f. 
bonds  due  Oct.  15,  1980.  Interest  Apr.  and  Oct. 
15,  Cdn.  funds.  Issued  $4,500,080  series  A;  o/s 
July,  1969,  $2,070,000. 

Redeem,  at  par  plus  4%  premium  on  or  be¬ 
fore  Oct.  15,  1956,  premium  decreasing  2/10  of 
1%  p.a.  to  Oct.  16,  1974,  thereafter  at  par.  An¬ 
nual  s.f.  Oct.  15,  1956-79,  incl.  to  retire  $180,000 
p.a.  and  $180,000  at  maturity  date.  Specific  first 
mtge.  on  all  fixed  assets  and  on  all  assets 
leased  to  Steinberg’s  Ltd.,  and  a  first  floating 
charge  on  all  other  assets. 

Trustee — Montreal  Trust  Company. 

6%  Series  B  —  Dated  June  1,  1957,  due  June 
1,  1982.  Interest  June  and  Dec.  1.  Cdn.  funds. 
Issued  $5,000,800  series  B;  o/s  July,  1969,  $2,- 
800,000. 

Redeem,  at  186  on  or  before  June  1,  1958,  pre¬ 
mium  decreasing  V*  of  1%  p.a.  thereafter  to 
June  1.  1981,  thereafter  at  par.  Annual  s.f.  re¬ 
tires  $200,000  princ.  p.a.  Security  same  as  Series 
A. 

Trustee — Montreal  Trust  Co. 

6%  Series  C  —  Dated  Dec.  2,  1957;  due  Dec.  2, 
1982.  Int.  June  and  Dec.  2,  Cdn.  funds.  Iss.  $3,- 
500,000  ser.  C;  o/s  July,  1969,  $1,889,000. 

Redeem,  at  105  on  or  before  Dec.  2,  1958,  pre¬ 
mium  reducing  0.20%  p.a.  to  Dec.  2,  1981,  there¬ 
after  at  par.  S.f.  retires  $140,000  p.a.  to  1981.  Se¬ 
curity  same  as  ser.  A. 

Trustee — Montreal  Trust  Co. 

6%  Series  D  —  Dated  Aug.  1,  1959;  due  Aug. 
1,  1984.  Int.  Feb.  and  Aug.  1,  Cdn.  funds.  Iss. 
$8,250,000  ser.  D;  o/s  July,  1969,  $4,950,000. 

Redeem,  at  105  on  or  before  Aug.  1,  1960,  pre¬ 
mium  reducing  0.20%  p.a.  to  Aug.  1,  1983, 

thereafter  at  par.  S.f.  retires  $330,000  p.a.  Secu¬ 
rity  same  as  ser.  A. 

Trustee — Montreal  Trust  Company. 


STEINBERG’S  SHOPPING  CENTRES  LTD. 

Head  Off.  —  HO  Cremazie  Blvd.  W.,  Montreal. 

Company  —  (Que.  1960).  Formed  to  own,  con¬ 
struct  and  operate  shopping  centres.  Steinberg’s 
Limited  has  right  to  lease  portion,  if  any  allot¬ 
ted  for  food  supermarket.  Company  is  wholly 
owned  by  Dorval  Gardens  Shopping  Centre 


Deficiency  Agreement  —  Steinberg’s  Ltd.  is  to 
provide  cash  to  meet  any  obligations  which  the 
co  is  unable  or  fails  to  meet,  including  pay¬ 
ments  of  principal  and  interest  on  its  funded 


indebtedness.  ,  _  . 

Directors  —  Sam  Steinberg,  pres.;  Mel  Dob- 
rin,  vice-pres.,  Montreal;  Nathan  Steinberg, 


treas.;  H.  A.  Steinberg,  2nd  vice-pres.;  J.  N. 
Doyle,  sec. 

Capital  Stock  —  Author.  Outstand.  Par 
6%  pref. 

non-cum .  30,000  sh.  7,000  sh.  $100 

Common  .  10,000  sh.  10,000  sh.  $1 

Long  Term  Debt  —  7%  First  Mortgage,  S.F. 
Bonds  Series  A  —  Dated  Feb.  15,  1960;  due  Feb. 
15,  1985.  Int.  Feb.  &  Aug.  15,  Cdn.  funds.  Au¬ 
thor.,  no  set  amount;  issued  $8,000,000;  o/s  July 
36,  1989,  $6,705,000. 

Redeem,  on  or  before  Feb,  15,  1961  at  107, 
premium  decreasing  by  0.30  of  1%  on  Feb.  16 
each  year  to  and  incl.  Feb.  16,  1983,  thereafter 
at  par.  Not  refundable  prior  to  Feb.  15,  1972  at 
interest  rate  or  cost  of  less  than  7%  p.a.  Se¬ 
cured  by  first  mtge.  on  all  monies  on  deposit 
with  trustee  and  on  all  rights  under  the  defi¬ 
ciency  agreement;  floating  charge  on  all  assets. 
In  addition,  int.,  s.f.  principal  and  premium 
covered  by  deficiency  agreement  with  Stein¬ 
berg’s  Ltd. 

Trustee — Montreal  Trust  Co. 

gy2%  First  Mortgage,  S.F.  Bonds,  Series  B  — 

Dated  Feb.  15,  1969;  due  Feb.  15.  1994.  Issued 
$5,880,000;  o/s  July  26,  1969,  $5,000,000. 


THE  SUBURBAN  REALTY  TRUST 

Trustee  —  Crown  Trust  Co.,  393  St.  James  St. 
W.,  Montreal. 

Sponsor  and  Property  Manager  —  Realty 

Equities  Company  of  Canada  Ltd.,  P.O.  Box 
1028,  Pointe  Claire,  P.Q. 

The  Trust  —  (Que.  1961).  Sponsors  public  in¬ 
vestment  in  real  estate;  leases  back  property 
for  management.  Has  248  apartments  in  Mont¬ 
real. 

Participation  Certificate  —  Author.,  issued 
and  o/s  $650,000  in  participation  certificates,  of¬ 
fered  to  the  public  in  Oct.,  1961,  in  amounts  of 
$5,000  per  unit  or  $2,500  per  half-unit.  Holders 
entitled  to  monthly  distributions  equal  to  10% 
per  annum  of  their  investment  in  the  trust. 
Nonvoting  except  in  the  event  of  default  by 
Realty  Equities  Company  of  Canada  Ltd.  to  ful¬ 
fill  its  obligations  under  the  management  agree¬ 
ment. 


TORONTO -DOMINION  CENTRE  LIMITED 

Head  Off.  —  P.O.  Box  33,  Toronto-Dominion 
Centre,  Toronto  1,  Ont. 

Company  —  (Ont.  1962).  Owns  and  operates  a 
commercial  complex  consisting  of  two  office 
towers,  a  banking  hall  and  plaza  in  downtown 
Toronto.  ,  ,, 

The  present  co.  represents  the  amalgamation 
of  Toronto-Dominion  Tower  Limited  and  Toron¬ 
to-Dominion  Centre  Limited,  which  was  made 
effective  May  1,  1967.  _ 

Directors  —  A.  T.  Lambert,  chm.,  Toronto;  C. 
R.  Bronfman,  pres.,  E.  L.  Kolber,  exec,  vice- 
pres.,  Westmount,  P.Q.;  S.  T.  Paton,  exec, 
vice-pres.;  R.  M.  Thomson,  N.  R.  Wood,  John 
Findlay,  Toronto;  Nathan  Gesser,  Montreal. 
Vice-pres.  —  John  Findlay,  G.  C.  Gray.  Sec.  — 
J.  H.  C.  Clarry.  Treas.  —  R.  E.  Saunders. 

Capital  Stock* —  Author.  Outstand.  Par 

6%  pref .  45,000  sh.  10,000  sh.  $100 

Common  .  5,000  sh.  528  sh.  n.p.v. 

•Owned  in  equal  parts  by  The  Toronto-Do¬ 
minion  Bank  and  Cemp  Investments  Ltd.,  (a 
private  investment  co.  of  the  Bronfman  family). 

Long-term  Debt 

5%%  Series  A  —  Dated  Apr.  1,  1964;  due  Apr. 
1,  1989.  Int.  Apr.  &  Oct.  1,  Cdn.  funds.  Issued 
and  o/s  $20,000,000. 

Redeem,  on  or  before  Apr.  1,  1967,  at  105  /a ; 
premium  decreasing  0.30  of  1%  each  year  until 
Apr.  1,  1985;  thereafter  at  par.  Not  redeem,  for 
refunding  prior  to  Apr.  1,  1976,  at  int.  cost  of 
less  than  5%%  P-a.  S.f.  commencing  Apr.  1,  1971 
to  retire  $220,000  each  year  in  1971-75,  incl.; 
$300,000  in  1976-80,  incl.,  $380,000  in  1981-85, 
incl.,  and  $520,000  in  1986-88,  incl. 

Secured  by  1st  mtge.  and  first  floating  charge 
on  assets. 

Trustee  —  Canada  Permanent  Trust  Co. 

4.85%,  Series  B  —  Due  Oct.  1,  1989;  issued 
and  o/s  $25,000,000  (U.S.). 

4.85%,  Series  C  —  Due  Oct.  1,  1990;  issued 
and  o/s  $15,000,000  (U.S.). 

5%%,  Series  D  —  Due  Oct.  1,  1991;  issued  and 
d/s  $10,000,000  U.S.). 

6V2%,  Series  E  —  Due  Oct.  1,  1992;  issued  and 
o/s  $35’, 000, 000  (U.S.). 

8%,  Series  F  —  Dated  June  15,  1968;  due  June 
15,  1993.  Int.  June  &  Dec.  15,  Cdn.  funds.  Issued 
and  o/s  $25,000,000.  „ 

Redeem,  on  or  before  June  15,  1971,  at 

108.00%;  premium  decreasing  0.45  of  1%  each 
year  until  June  15,  1979,  and  then  at  0.40  of  1% 
each  year  until  June  15,  1989;  redeem,  thereaft¬ 
er  at  par.  Not  redeem,  prior  to  June  15,  1986, 
for  refunding  at  int.  cost  of  less  than  8%  P ■  a. 
S  f  to  retire  the  foil,  principal  amounts  in  each 
year  as  follows:  $275,000,  1975-79  incl.;  $375,000, 
1980-84,  incl.;  $475,000,  1985-89,  incl.;  $650,000, 
1990-92  incl. 

Security — Same  as  series  A. 

Trustee — Canada  Permanent  Trust  Co. 
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WANDLYN  MOTELS  LIMITED 

Head  Off. — Prospect  St.,  Fredericton,  N.B. 

Company  —  (N.B.  1958).  Operates  12  motels 
In  New  Brunswick  and  Nova  Scotia  and  has  in¬ 
terest  in  other  motels  in  the  Maritimes  and  is 
affiliated  with  a  large  motor  hotel  in  downtown 
Montreal. 

Capital  Stock—  Author.  Outstand.  Par 

7*/2%  pref .  200  sh.  200  sh.  $100 

6%  pref .  30,000  sh.  27,655  sh.  $10 

Common  .  300,000  sh.  250,000  sh.  n.p.v. 

7>/2%  Pref. — Cum.,  redeemable. 

6%  Pref. — Noncum.,  redeemable. 

Long  Term  Debt  —  7%  Serial  and  S.F.  Bonds, 
Series  A:  Dated  Apr.  1,  1963;  serial  bonds  due 
$19,000  Oct.  1,  1965,  $20,000  Oct.  1,  1966,  $21,000 
Oct.  1,  1967,  and  $22,000  Oct.  1,  1968;  s.f.  bonds 
due  Oct.  1,  1983.  Interest  Apr.  and  Oct.  1  Cdn. 
funds.  Issued  $100,000  serial  and  $650,000*  s.f. 
bonds.  O/s  $622,500  s.f.  bonds. 

Trustee — Canada  Permanent  Trust  Co. 

7V2%  Debentures,  Series  A:  Dated  Apr.  1, 
1963;  due  Oct.  1,  1983.  Interest  Apr.  and  Oct.  1, 
Cdn.  funds.  Issued  $250,000;  o/s  $206,500. 

Trustee — The  Royal  Trust  Co. 

714%  Debentures,  Series  B:  Dated  May  1, 
1967;  due  Nov.  1,  1987.  Interest  May  and  Nov.  1, 
Cdn  funds.  Issued  $500,000;  o/s  at  $475,000. 

Trustee — The  Royal  Trust  Co. 

Accounts  —  As  at  Oct.  31,  1969,  co.  reported 
that  total  assets  amounted  to  $2,596,264  of  which 
$174,152  was  current.  Sundry  assets  less  reserve 
amounted  to  $685,378  while  fixed  assets  after 
deprec.  totaled  $1,656,635.  Current  liabs.  were 
$361,881;  funded  debt  $1,304,000;  and  earned  sur¬ 
plus  $319,947. 

Net  income  for  the  year  ended  Oct.  31,  1969, 
was  reported  to  have  amounted  to  $86,817  com¬ 
pared  with  $54,936  for  the  previous  fiscal  year. 


WESTFAIR  PROPERTIES  LTD. 

Head  Off.  —  395  Main  St.,  Winnipeg. 

Company  —  (Dom.  1961).  Subsidiary  of  Lob- 
law  Leased  Properties  Ltd.  Engaged  in  the  ac¬ 
quisition  and  leasing  of  real  property. 

Capital  Stock —  Author.  Outstand.  Par 
6%  Pref.  noncum.  20,000  sh.  6,813  sh.  $100 

Common  .  50,000  sh.  20,000  sh.  n.p.v. 

Long  Term  Debt  —  5%%  First  Mtge.  S.F. 
Bonds,  Series  A.  Dated  Dec.  15,  1961;  due  Dec. 
15,  1986.  Int.  June  15  and  Dec.  15,  Canadian 
funds.  Author,  and  issued  $2,325,000;  o/s  at  Dec. 
31,  1968,  $1,661,000. 

Redeemable  at  104.25  to  Dec.  15,  1968;  premi¬ 
um  decreasing  V*  of  1%  annually  to  Dec.  15, 
1984;  thereafter  at  par.  Annual  s.f.  of  $93,000  on 
Dec.  15,  1962-65  incl.  Not  refundable  prior  to 
Dec.  15,  1973,  at  interest  cost  of  less  than  5%% 
p.a.  Secured  by  first  mtge.  on  fixed  assets  and 
on  lease  agreement  with  Westfair  Foods,  and 
floating  charge  on  all  other  assets. 

Trustee  —  Canada  Permanent  Trust  Co. 


ALLIED  INNKEEPERS  LIMITED 
July,  1966  —  New  issues  of  $1,000,000  in  7V4% 
ser.  C  debentures  due  Dec.  1,  1979  and  4,250 
6 V4%  cum.  red.  convert,  pref.  shs.,  $200  par  val¬ 
ue,  privately  placed  by  Midland-Osier  Securities 
Ltd. 


CALBAX  PROPERTIES  LTD. 

In  May,  1970,  private  placement  of  $15,000,000 
in  sinking  fund  bonds,  due  Oct.  1,  2001,  ar¬ 
ranged  by  Burns  Bros,  and  Denton  Ltd.,  Rich¬ 
ardson  Securities  of  Canada  and  Harris  &  Part¬ 
ners  Ltd. 


COCKSHUTT  FARM  EQUIPMENT  LIMITED 
C.K.P.  DEVELOPMENTS  LTD. 

Company  —  (Dom.,  1911).  Company  sold  its 
farm  machinery  division  to  The  White  Motor 
Co.  as  of  Feb.  1,  1962.  Price  included  $3,350,000 
tr.S.  cash  and  $4,650,000  5*4%  notes  due  $1,- 
500,000  annually  Feb.  1,  1963-65  incl.  and  $150,- 
000  Feb.  1,  1966.  Inventories  amounting  to  $8,- 
578,402  were  consigned  to  White  Co.  Name  was 
changed  to  C.K.P.  Developments  Ltd.  on  Feb.  8, 

19In  Oct.,  1962,  transferred  assets  and  liabilities 
to  C.K.P.  Developments  Inc.  and  sh.  were  ex¬ 
changed  on  a  sh.-for-sh.  basis  with  that  co. 
Late  1962  C.K.P.  Developments  Inc.,  through  an 
offer  to  shareholders,  purchased  400,000  of  its 
shares  at  $21  U.S.  per  sh. 

On  Nov.  7,  1963,  shareholders  approved  a 
change  in  name  to  The  Deltona  Corporation. 


DOLLAR  LAND  CORPORATION  LIMITED 

Head  Off.  —  1  Oriole  Parkway,  Toronto. 

Trans.  Agent  —  Canada  Permanent  Trust  Co., 
Toronto.  Listed  —  London  (Eng.) 

Company  —  (Ont.  1959).  Subsidiary  (90% 
owned)  of  Dollar  Land  Holdings  Ltd.  of  Eng¬ 
land  for  management  and  development  of  real 
property  and  acquisition  of  property  invest¬ 
ments.  .  „ 

Since  1968,  co.  has  been  in  process  of  selling 
its  assets  with  view  to  eventually  winding  up. 

Directors  —  H.  T.  Nicholson,  chm.,  London, 
Eng.;  Peter  Wright,  pres.;  A.  N.  Scott,  A.  G.  S. 
Griffin,  Toronto;  Ellis  Bor,  H.  J.  S.  French, 
London,  Eng.;  Hon.  W.  Harris,  Markdale,  Ont. 
Sec.-treas.  —  V.  M.  Seabrook. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  .  900,000  sh.  442,500  sh.  n.p.v. 

Dividends  —  None  since  38(/2  cents  per  sh.  pd. 
June  21,  1965;  35.69  cents  pd.  in  May,  1964. 

Long  Term  Debt  —  7%  Unsecured  Deben¬ 
tures;  Dated  Jan.  1,  1960;  due  Dec.  31,  1990.  O/s 
at  Dec.  31,  1967,  $557,800.  Redeemable  at  par. 

714%  Debentures  —  Due  1990.  O/s  at  Dec.  31, 
1967,  $5,697,510;  held  by  parent  co. 

Mortgages  —  O/s  at  Dec.  31,  1967,  $36,886,247 
maturing  at  various  dates  to  1998. 

Subsidiaries  —  County  Dollar  Corp.  owns 
Cross  Country  Center,  Yonkers,  N.Y.  All  shares 
of  Atlas  Center  Inc.,  a  subsidiary  of  ross 
Country  Center,  were  included  in  this  purchase. 
Co.  also  holds  all  o/s  shares  of  Nassau  Dollar 
Corp.,  and  Dollar  Service  Corp. 


HOTEL  LONDON  LIMITED 
Head  Off.  —  283-285,  Dundas  St.,  London,  Ont. 
Company  —  (Ont.  1952).  Operates  the  Hotel 
London  in  London,  Ont.  No  recent  report. 

Capital  Stock —  Author.  Outstand.  Par 

5%  Noncum.  pref.  ...  1,573  sh.  1,573  sh.  $100 

Common  .  5,000  sh.  5,000  sh.  n.p.v. 

Long  term  debt:  6%  S.F.  Debentures  —  Dated 
Mar.  15,  1963;  $1,500,000  due  Mar.  15,  1973; 
$500,000  due  Mar.  15,  1978.  Interest  Mar.  and 


Sept.  15,  Cdn.  funds.  Author,  and  issued  $2,- 
000,000;  o/s  $724,696.  Other  —  O/s  $1,275,000. 


JAMAICA  HOTEL  ENTERPRISES  LTD. 
Trans.  Agents  —  Guaranty  Trust  Co.,  Toronto. 
Company  —  (Ont.  1957).  Formed  to  develop 
real  estate  in  Jamaica.  Reported  to  be  dormant; 
no  assets. 


OCEANIC  FILMS  AND  ENTERPRISES  LTD. 

Company  was  inc.  in  1958  under  Dom.  charter 
to  engage  in  real  estate  development,  under 
name  Metroland  Development  Corp.  Ltd.  Name 
was  changed  and  objects  extended  in  1961.  At 
last  report  had  o/s  573,957  com.  sh.,  of  which 
373,950  sh.  issued  for  a  subsidiary,  Chambly- 
Vercheres  Construction  Co.  Ltd.  No  recent  re¬ 
port. 


OXLEA  INVESTMENTS  LTD. 

In  April,  1970,  new  financing  of  $4,300,000  first 
mortgage  sinking  fund  bonds,  maturing  Oct.  1, 
2001,  sold  privately  to  institutional  investors. 
Proceeds  will  be  used  in  the  construction  of  a 
14-storey  office  building  and  retail  concourse 
known  as  “The  Bank  of  Commerce  Building”  in 
Victoria,  B.C. 


THE  POINTE  CLAIRE  SHOPPING  CENTRE 
TRUST 

Trustee  —  Crown  Trust  Co.,  393  StV  James  St. 
W.,  Montreal.  Sponsor  —  Realty  Equipment  Co. 
of  Canada  Ltd.,  Co.,  919  Place  Ville  Marie, 
Montreal.  Property  Manager  —  Realty  Equities 
(1962)  Ltd.,  P.O.  Box  1028,  Pointe  Claire,  Que. 

Trust  —  (Que.  1962).  Owns  the  Pointe  Claire 
Shopping  Centre  in  Pointe  Claire,  Que.  Leases 
the  Centre  on  an  emphyteutic  lease  to  Realty 
Equities  (1962)  Ltd. 

Participation  Certificates  —  Author.,  issued 
and  o/s  $775,000.  Holders  entitled  to  minimum 
monthly  distributions  equal  to  9%  per  annum  of 
their  investment  in  the  Trust  plus  half  of  ex¬ 
cess  rent  paid  by  stores.  Nonvoting,  except  in 
the  event  of  default  by  Realty  Equities  (1962) 
Ltd.  to  fulfill  its  obligations  under  the  manage¬ 
ment  agreement. 


ROMFIELD  BUILDING  CORPORATION  LIM¬ 
ITED 

Address  —  Suite  3314,  Royal  Trust  Tower,  To- 
ronto-Dominion  Centre,  Toronto. 

Company  —  (Ont.  1932).  Placed  in  receiver¬ 
ship  in  1967.  Creditors  received  10c  on  dollar 
payable  in  com.  shs.  valued  at  30c;  holders  of 
7%  debs,  due  Nov.  30,  1968  received  same  com¬ 
pensation.  Remaining  assets  reported  to  include 
some  inactive  mining  properties  and  some  land 
in  Toronto  area. 

Directors  —  Garson  Reiner,  pres.;  B.  C. 
Wheeler,  vice-pres.;  Stephen  Reiner,  sec.;  New 
York;  David  Romberg,  J.  H.  Gayne,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  *10,000,000  sh.  2.663,317  sh.  n.p.v. 

•Increased  from  3,000,000  sh.  in  early  1970. 

Long  Term  Debt  —  7%  Debentures  —  Dated 
Nov.  30,  1966;  due  Nov.  30,  1968.  Author,  and 
iss.  $950,000.  Early  1969,  holders  given  option  to 
convert  debs,  to  com.  shs.  as  above. 


DATA  PROCESSING 


AGT  Data  Systems  Limited 

Head  Off.  —  74  Victoria  St.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Montreal,  Toronto,  Calgary  and  Van¬ 
couver. 

Company  —  (Dom.  1967).  Directly  and 
through  subsidiaries,  provides  computer 
consulting  and  data  processing  services. 
Computer  facilities  in  Toronto  began  op¬ 
erating  in  1969. 

In  Oct.  1968,  name  of  company  changed 
from  MSL  Management  Systems  Ltd. 

In  1969,  co.  acquired  DCF  Systems  Ltd. 
for  315,000  AGT  sh.  Co.  has  also  ac¬ 
quired  all  common  stock  of  Proconsul 
Computer  Services  Ltd.  and  G  &  N  As¬ 
sociates  Ltd.;  exclusive  rights  to  market 
Keydata  Corp.  services  of  Systems  Di¬ 
mension  Ltd.  in  Toronto  and  Montreal 
areas. 

Directors  —  G.  A.  Wanless,  pres.;  F.  T. 
White,  exec,  vice-pres.;  H.  S.  Gellman,  R. 
C.  Carroll,  D.  R.  McCamus,  L.  W.  Shick, 
vice-presidents;  Helmut  Lerchs,  G.  H. 
Montague,  R.  A.  McDougall,  F.  H.  McNeil. 
Sec.-treas.  —  J.  L.  Davin. 

Capital  Stock— Author.  Outstand.  Par 
Common  2,000,000  sh.  *1,231,170  sh.  n.p.v. 

*Of  which  552,000  shs.  escrowed. 

Options  —  O/s  on  59,924  sh.  at  $7  per 
sh.,  and  on  60,000  sh.  at  $15  per  sh.  to 
Mar.  31,  1974. 

Dividends  —  None  paid. 

Wholly  Owned  Subsidiaries  —  AGT 
Management  Systems  Ltd.;  DCF  Systems 
Ltd.;  G&N  Associates  Ltd.;  ProConsuI 
Computer  Services  Ltd.;  Ruscom  Logics 
Ltd. 

AGT  DATA  SYSTEMS  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  June  30:  §1969  »1968 

-  $000  - 

Revenue  .  1,753  953 

Operating  income  .  t239  101 

Add:  Other  income  .  29  - 

Net  earnings  .  t210  101 

Less:  Income  taxes:  Current  .  11  35 

Deferred  .  »33  1 

Net  income,  operations  .  tl88  65 

Add:  Extraordinary  items* .  t24  30 

Net  income  &  surplus  .  t212  95 


§See  footnote  *  to  balance  sheet. 

■See  footnote  •  to  balance  sheet. 

tLoss. 

•Credit. 

•Includes  $36,869  loss  on  w/o  of  organization 
and  re-organization  expense  and  $12,600  income 
tax  reduction  in  1969  and  $29,500  in  1968  result¬ 
ing  from  carry-forward  of  prior  years’  losses. 
Earnings  per  Share  and  Dividend  Record:! 

Common:  Earned  .  d$0.19  $0.08 

None  paid. 

♦Based  on  number  of  shares  outstanding  at 
Sept.  30,  1969. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30:  *1969  al968 

- $000  — - 

Cash  &  deposits  .  469  29 

Accounts  receivable  .  569  285 

Inventories  . 16  .... 

Total  current  assets  .  1,086  340 

Excess  cost  of  subsid .  1,481  .... 

Fixed  assets*  .  266  67 

Total  assets  .  2,947  666 

Due  bank  .  160  142 

Accounts  pay.  &  accr .  192  63 

Total  current  liab .  416  226 

Long-term  debt  .  4  283 

Deferred  income  taxes  .  7  2 

Shareholders’  equity  .  2,519  155 

•After  depreciation  of  .  51  29 

Working  capital  .  670  114 


.•Unaudited.  Restated  to  reflect  accounting 
policies  adopted  in  1969. 

ilncludes  the  accounts  of  subsidiaries  acquired 
during  1969  on  a  pooling  of  interests  basis:  DCF 
Systems  Ltd.,  ProConsuI  Computer  Services  Ltd., 
G&N  Associates  Ltd.  Also  includes  accounts 
of  AGT  Management  Systems  Ltd.  acquired 
Sept.  30,  1968  and  Ruscom  Logics  Ltd.  incor¬ 
porated  in  1969. 

Current  Earnings  —  Net  loss  for  the  6  mos. 
ended  Dec.  31,  1969  was  $736,515  compared  with 
a  net  loss  of  $29,741  for  the  same  1968  period. 
Revenue  was  $1,205,785  compared  with  $793,011. 


Applicon  Computer  Systems  Limited 

Head  Off.  —  1755  Woodward  Dr.,  Otta¬ 
wa,  Ont.  Trans.  Agent  —  Guaranty  .Trust 
Co.,  Toronto,  Montreal. 

Company  —  (Dom.  1967).  Engaged  in 
manufacture,  assembly  and  programming 
of  special  purpose  computer  systems  used 
mainly  in  communication  and  data  trans¬ 
mission. 

Directors  —  D.  L.  Marcus,  pres.;  C.  D. 
Patterson,  vice-pres.  and  gen.  mgr.;  Des¬ 
mond  Cunningham,  vice-pres.;  J.  E.  Wild, 
treas.  &  compt.;  D.  P.  Nash,  Ottawa;  J.  G. 
Ireland,  Montreal.  Sec.  —  I.  A.  MacEwan. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,500,000  sh.  620,000  sh.  n.p.v. 

*After  giving  effect  to  complete  sale  of 
360,000  sh.  and  120,000  warrants  offered  in 
units  consisting  of  3  sh.  and  1  warrant  at 
$7.50  per  unit  in  Apr.,  1970.  255,000  sh.  are 
escrowed. 

Warrants  —  O/s  on  155,000  com.  sh.  at 
$2.50  per  sh.  to  Apr.  1,  1972  and  $3  per  sh. 
to  Apr.  1,  1975,  after  giving  effect  to  com¬ 
plete  sale  of  all  securities  offered  in  Apr., 
1970. 

Options  —  O/s  on  98,000  sh.  at  $2  per 
sh.  to  Sept.  1,  1973  and  then  $2.50  per  sh. 
to  May  1,  1979;  also  on  75,000  sh.  at  $1.50 
per  sh.  to  Mar.  3,  1975. 

Dividends  —  None  paid. 

Long  Term  Debt  —  As  at  Mar.  12,  1970, 
co.  had  o/s  $125,000  10%  shareholder  loan, 
due  on  or  before  Feb.  15,  1971. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Dec.  31,  1969,  after  giving  effect  to  sale 
of  80,000  units  (minimum  requirement) 
offered  in  Apr.,  1970,  showed  total  assets 
of  $781,595  of  which  $632,089  was  current 
incl.  $437,591  cash.  Equipment  after 
deprec.  amounted  to  $58,032.  Deferred 
product  development  costs  totaled  $63,065. 
Current  liabs.  were  $274,449;  capital  stock 
$740,305;  and  deficit  $233,159. 


CDP  Computer  Data  Processors  Ltd. 

Head  Off.  —  550-6th  Ave.  S.W.,  Cal¬ 
gary.  Trans.  Agent  —  Montreal  Trust  Co., 
Toronto,  Calgary  and  Vancouver.  Listed 
—  C,  T. 

Company  —  (Alta.  1966).  Offers  spe¬ 
cialized  computer  services  for  the  oil  and 
gas  industry.  In  1969,  55%  of  gross  reve¬ 
nues  came  from  seismic  processing,  20% 
from  software  sales,  14%  from  geological 
processing  and  11%  from  other  sources. 

Early  1970,  directors  of  GTS  Corp.  of 
New  Orleans  and  CDP  approved  in  prin¬ 
ciple  a  proposed  merger  of  the  two  com¬ 
panies  on  the  basis  of  4  com.  sh.  of  GTS 
for  7  CDP  sh.,  subject  to  required  ap¬ 
provals  and  GTS  being  approved  for  list¬ 
ing  on  a  stock  exchange  in  Canada. 

Directors  —  G.  F.  Coote,  pres.;  A.  L. 
Flood,  vice-pres.  &  gen.  mgr.;  R.  O.  Lind- 
seth,  H.  C.  Gibson,  vice-pres.;  M.  E.  Bak¬ 
er,  E.  A.  Fulmer,  H.  C.  Meyers,  A.  E.  Pal- 
lister,  C.  A.  Stollery,  Calgary;  Senator 
Donald  Cameron,  Ottawa;  J.  McK.  Mc¬ 
Lean,  Brantford,  Ont.  Sec.-treas.  —  R.  A. 
Morris. 

Capital  Stock* — Author.  Outstand.  Par 
Common  f2, 000, 000  sh.  302,835  sh.  $1 

*As  at  Dec.  31,  1969. 

tOf  which  23,200  sh.  are  reserved  for 
options,  warrants  and  conversions. 

Long  Term  Debt  —  As  at  June  30,  1969 
$30,000  4%  convertible  notes  due  Sept.  1, 
1973.  Each  $20  note  is  convertible  into  3 
com.  sh.  to  Sept.  1,  1973. 

Subsidiaries  —  EDP  Engineering  Data 
Processors  Ltd.;  wholly  owned,  now  inac¬ 
tive. 


CDP  COMPUTER  DATA  PROCESSORS 
INCOME  ACCOUNT 


Years  Ended  June  30:  1969  1968 

-  $000  - 

Total  revenue  .  1,562  1,178 

Operating  income  .  459  352 

Less:  Depreciation  .  224  206 

Deferred  taxes  .  §109  71 

Net  income,  operating  .  126  75 

Add:  Extraordinary  item*  .  32  *17 

Net  income  &  surplus  .  158  58 


♦Represents  safe  of  distribution  rights  on  tech¬ 
nical  systems  in  1969  and  loss  on  bad  debt 
incurred  in  1968. 

iDeficit. 

§By  claiming  for  income  tax  purposes  maxi¬ 
mum  capital  cost  allowances  income  taxes  have 
been  reduced  by  $141,881  in  1969  which  amount 
has  been  deferred. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  .  $0.63  $0.33 

None  paid. 

•Based  on  weighted  monthly  average  number 
of  shares  o/s  throughout  the  year. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30:  1969  1968 

— —  $000 - 

Cash  &  accts.  rec .  950  186 

Inventories,  at  cost  .  55  32 

Total  current  assets  .  1,037  243 

Fixed  assets*  .  447  257 

Deferred  charges*  .  341  269 

Total  assets  .  1,825  768 

Due  bank  .  25  20 

Accts.  pay.  &  accr.  chgs .  158  114 

Total  current  liab .  223  827 

Long-term  debt  .  30  653 

Deferred  taxes  .  106  *9 

Shareholders’  equity  .  1,466  *59 

•After  deprec.  &  amort,  of  . .  125  82 

tAfter  deprec.  &  amort,  of  . .  302  189 

Working  capital  .  814  60 

♦Deficit. 


Current  Earnings — For  9  mos.  ended  Mar.  31, 
1970,  net  loss  was  $253,165  (excluding  $166,647 
profit  on  sale  of  sh.)  on  revenue  of  $994,787, 
compared  with  a  loss  of  $6,801  on  revenue  of 
$882,271  a  year  earlier. 


Computel  Systems  Ltd. 

Head  Off.  —  1200  St.  Laurent  Blvd.,  Ot¬ 
tawa.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1967).  Operates  a 
“computer  utility”  making  time  available 
on  advanced  electronic  data  processing 
systems  to  users  in  the  Ottawa  and  To¬ 
ronto  areas  and,  through  communication 
facilities,  to  users  in  other  major  markets 
in  Canada. 

Directors  —  G.  R.  Cogar,  chm.;  R.  T. 
Horwood,  pres.  &  chief  exec,  off.;  R.  T. 
Lane,  exec,  vice-pres.  &  gen.  mgr.;  A.  M. 
Wyszkowski,  vice-pres.;  F.  B.  Brooks- 
Hill,  C.  G.  Fleming,  R.  C.  Heilig,  C.  E. 
O’Connor,  F.  N.  Steiner.  Sec.  &  Compt.  — 
R.  A.  Skene. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  581.142  sh.  n.p.v. 

*As  at  Mar.  1970. 

Options  —  O/s  on  25,675  sh.  at  prices 
ranging  from  $16  to  $41  per  sh.  until  July 
16,  1974.  On  Mar.  12,  1970,  options  granted 
on  18,250  sh.  at  $10  a  sh.  to  1975. 

Dividends  —  None  paid. 

Long  Term  Debt. 

9%  First  Mortgage  S.F.  Bonds  —  Dated 
Jan.  15,  1968;  due  Jan.  15,  1975.  Int.  Jan. 
and  July  15.  Author.,  issued  $1,350,000,  o/s 
at  Aug.  31,  1969,  $964,000. 

Redeem,  at  109  on  or  before  Jan.  15, 
1969,  premium  decreasing  1%  of  1%  p.a. 
to  Jan.  15,  1974,  thereafter  at  par  plus  ac¬ 
crued  int.  in  each  case.  S.f.  to  retire 
$193,000  in  each  of  the  years  1969  to  1974 
incl. 

Trustee  —  Victoria  and  Grey  Trust  Co. 

6%  Convertible  Subordinated  Deben¬ 
tures  —  Dated  Sept.  15,  1968;  due  Sept.  15, 
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1988.  Int.  Mar.  and  Sept.  15.  Author.,  is¬ 
sued  and  o/s  $5,000,000. 

Redeem,  at  106  to  Sept.  14,  1969,  premi¬ 
um  decreasing  0.30  of  1%  p.a.  to  Sept.  14, 
1984,  thereafter  decreasing  0.40  of  1%  p.a. 
to  Sept.  14,  1987,  and  thereafter  at  par 
plus  accrued  int.  in  each  case.  S.f.  to  re¬ 
tire  $500,000  in  each  of  the  years  1979  to 
1987  incl. 

Convert,  into  common  stock  on  basis  of 
28  shs.  per  $1,000  until  Sept.  14,  1978,  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 


Wholly  Owned  Subsidiary  —  Computel 
Leasing  Ltd. 

COMPUTEL  SYSTEMS  LTD. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Aug.  31:  1969  41968 

-  $000  - 

Revenue  from  operations  .  2,2 30  480 

Operating  income  .  217  122 

Add:  Other  income  .  280  6 

Net  earnings  .  497  128 

Less.  Depreciation  .  545  145 

Amortization  .  .  7 

Interest .  394  69 

Net  loss  .  442  93 

iFrom  commencement  of  operations  in  Feb¬ 
ruary  1968. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  d$0.76  d$0.19 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Aug.  31:  1969  1968 

-  $000  - 

Cash  .  25  45 

Short-term  invests .  1,100  .... 

Accounts  rec .  615  45 

Total  current  assets  .  1,765  105 

Fixed  assets*  .  8,339  2,138 

Bond,  debent.  &  sh.  exp .  339  74 

Total  assets  .  10,449  2,361 

Due  bank  .  ....  25 

Accounts  pay.  &  accr .  613  70 

Total  current  liab .  791  307 

Long-term  debt  .  5,964  1,157 

Shareholders’  equity  .  3,694  898 

•After  depreciation  of  .  690  145 

Working  capital  . 974  >202 


■Excess  of  current  liabs.  over  current  assets. 
Current  Earnings — Net  loss  for  the  6  mos. 
ended  Feb.  28,  1970,  was  $479,362  on  revenue  of 
$1,449,422  compared  with  a  loss  of  $50,454  on 
revenue  of  $809,141  for  like  1968-69  period. 


Comtech  Group  International  Limited 

Head  Off.  —  48  Yonge  St.,  Toronto. 
Trans.  Agents  —  Guaranty  Trust  Co.  of 
Canada,  Toronto  and  Montreal.  Listed  — 
T. 

Company  —  (Ont.,  1946).  Mfrs.  jute, 
hair  and  cotton  products  for  automotive, 
upholstery  and  rug  industries;  plant  at 
Brantford,  Ont.  Provides  data  processing 
and  consulting  services  with  particular 
emphasis  on  packaged  programs  for  busi¬ 
ness  accounting,  and  franchises  computer 


and  data  systems  in  Ont.,  Que.  and  east¬ 
ern  U.S.A. 

On  June  4,  1969,  acquired  Comtech 
Group  Ltd.  on  basis  of  1%  com.  shs.  for 
each  Comtech  com.  sh. 

By  S.L.P.  dated  Nov.  13,  1969,  name 
changed  from  Fibre  Products  of  Canada 
Limited. 

Directors  —  D.  M.  McPhail,  chm.;  G.  M. 
Banks,  pres.;  Robert  Bellamy;  Michel 
Bourbonnais;  H.  L.  Coulson;  J.  E.  Hous- 


COMTECH  GROUP  INTERNATIONAL  LTD. 
INCOME  ACCOUNT 


Years  Ended  June  30: 

.1969 

§1968 

1967 

-  $000  — 

— 

Sales  . 

1,622 

1,198 

964 

Other  income  . 

988 

1 

Total  revenue  . 

2,610 

1,198 

965 

Net  earnings  . 

266 

93 

■54 

Less:  Deprec . 

68 

20 

• 

Interest  . 

41 

22 

24 

Income  taxes  . 

52 

Net  income,  operations 

105 

si 

■78 

Add:  Extraordinary 

item*  . 

36 

.... 

Net  income  &  surplus  . 

HI 

51 

■  78 

■Loss  and  deficit. 

•No  provision  for  depr. 

in  1967. 

Earnings  per  Share  and  Dividend 

Record: 

Pref.:  Times  earned  . 

t36.06 

t5.68 

.... 

5%:  None  paid. 

3%:  None  paid. 

Common:  Earned  .... 

$0.20 

$0.46 

d$0.98 

None  paid. 

Note — Arrears  of  dividends  on  5%  pref.  shs. 
amounted  to  $7.50  per  sh.  as  at  June  30,  1969,  or 
a  total  of  $33,675. 

•Includes  tax  reductions  $45,400  resulting  from 
carry-forward  of  loss  in  prior  years,  less  sever¬ 
ance  pay  allowance  $10,000. 

■See  footnote  a  to  balance  sheet. 

§  Comparative  figures  for  1968  restated  to 
include  the  consolidated  accounts  of  Comtech 
and  its  subsidiaries,  would  show  net  income 
$44,632  or  $0.17  per  common  share  on  average 
number  of  shares  outstanding  against  $0.21  for 
1969  as  reported  by  the  company. 


BALANCE  SHEET 

—MAIN  ITEMS 

As  at  June  30: 

.1969 

1968 

1967 

-  $000  - 

Cash  . 

297 

.... 

2 

Accounts  rec . 

251 

171 

127 

Inventories  . 

179 

130 

53 

Total  current  assets  . 

828 

312 

247 

Invest.  ...  . 

135 

2 

2 

Fixed  assets*  . 

1,581 

864 

852 

Total  assets  . 

2,981 

1,211 

1,163 

Bank  debt  . 

24 

134 

215 

Total  current  liab.  . . . 

581 

306 

431 

6%  Note  . 

.  . 

100 

100 

Long-term  debt  . 

691 

669 

513 

Deferred  taxes . 

5 

1 

Shareholders’  equity  . . 

1,703 

136 

120 

•After  deprec.  of  .... 

618 

520 

489 

Working  capital  . 

247 

6 

■183 

■Excess  of  current  liab,  over  current  assets. 

.Consolidated  to  include  the  operations  of 
Comtech  Group  Ltd.  and  its  subsidiaries  for  the 
entire  year  on  a  “pooling-of-interests”  basis. 

Current  Earnings — Consolidated  net  loss  for 
the  6  mos.  ended  Dec.  31,  1969,  (unaudited)  was 
$1,039  on  total  revenues  of  $1,354,774,  compared 
with  net  income  of  $68,109,  or  10.6c  per  common 
sh.  on  total  revenues  of  $1,158,456  for  the  like 
1968  period. 


ton;  Fred  McMahon;  G.  I.  Rosenfeld,  S. 
M.  Stevens.  Treas.  —  Lionel  Colman.  Sec. 
. —  N.  M.  Stevens. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  5%  cum.  15,925  sh.  4,490  sh.  $10 
2nd  pref.  3% 

noncum.  300,000  sh.  55,482  sh.  $1 

Common  2,000,000  sh.  694,263  sh.  $1 

5%  Pref.  cum.,  redeem,  at  $10.20  per 
sh.;  par  in  liquidation.  Entitled  to  one 
vote  per  sh.  until  arrears  cleared. 

3%  2nd  Pref.;  Redeem,  at  $1  per  sh.; 
noncum;  entitled  to  one  vote  per  sh.  until 
arrears  cleared. 

Common  — -  Entitled  to  one  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated 
Apr.  21,  1969,  the  100,000  authorized  com. 
shs.,  n.p.v.,  were  changed  into  100,000 
com.  shs.,  $1  par,  and  an  additional  1,- 
900,000  com.  shs.,  $1  par,  were  created 
ranking  on  par  with  existing  com.  shs. 

Dividends  —  Pref.:  5%  (50c)  p.a.  pay. 
June  and  Dec.  30,  cum.  Init.  25c  pd.  Jan. 
1,  1947;  pd.  regularly  semiannually  to 
June  30,  1954.  Arrears  at  Dec.  31,  1969, 
$7.75  per  sh.  3%  Pref.:  None  to  date. 
Common:  None  since  20c  a  sh.  pd.  Sept. 
22,  1951. 

Long  Term  Debt  —  7%  1st  Mtge.:  due 

Aug.,  1972.  O/s  at  June  30,  1969,  $77,741. 

Secured  Debents.  —  7Y2%  p.a.  on  $14,- 
000  and  6%  p.a.  on  the  remainder;  due 
Mar.,  1977.  O/s  at  June  30,  1969,  $186,000. 

Other  L.-t.  Debt  —  Notes  pay.  at  int. 
rates  approx,  prime.  O/s  at  June  30,  1969; 
due  to  1973,  $184,815;  due  to  1975,  $412,530. 

Previous  Long  Term  Debt  — 6%  Conv. 
Debent.  —  Issued  $100,000.  Conv.  into  100 
com.  shs.  to  June  28,  1974. 

7%  Sec.  Mort.  Bonds  —  Issued  $310,000; 
due  Aug.  31,  1972.  Conv.  into  com.  shs.  in 
Feb.,  1969.  6%  Note  —  Issued  $100,000; 
conv.  into  com.  shs.  in  Feb.  1969. 

Subsidiaries  —  Comtech  Group  Ltd., 
Commercial  &  Technical  Computer  Serv¬ 
ices  (Ontario)  Ltd.,  Administration  &  Fi¬ 
nance  Inc.,  and  Charters  Ltd. 


Com-Tron  Systems  Limited 

Head  Off.  —  P.O.  Box  310,  Station  B, 
London  12,  Ont.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1967).  Provides  com¬ 
puterized  accounting  and  financial  serv¬ 
ices  to  approx.  120  customers  in  south¬ 
western  Ontario. 

In  late  1969,  co.  entered  into  an  agree¬ 
ment  to  acquire  the  assets  of  marketing 
company,  B.  J.  Coughlin  &  Associates. 

In  June,  1970,  R.  R.  Helsberg,  now 
pres.,  reported  to  have  obtained  control 
of  the  co.  by  acquisition  of  a  major 
block  of  common  stock.  Co.  also  reported 
to  have  undergone  new  capitalization  and 
reorganization. 

Capital  Stock—  Author.  Outstand.  Par 
Common  1,000,000  sh.  1478,500  sh.  n.p.v. 

1302,000  shs.  escrowed. 

Options  —  O/s  at  Oct.  31,  1969,  on  13,- 
500  sh.  at  $4.50  per  sh.  from  Jan.  1,  1970  to 
Dec.  31,  1974,  incl.,  and  4,000  sh.  at  $8  to 
$14  per  sh.  to  July  31,  1973. 

Warrants  —  At  Oct.  31,  1969,  warrants 
o/s  on  75,000  com.  shs.  at  $8  per  sh.  to 
Jan.  15,  1970;  $12  per  sh.  to  Jan.  15,  1972; 
and  $14  per  sh.  to  Jan.  15,  1974. 

Dividends — None  paid. 

COM-TRON  SYSTEMS  LTD. 

CONSOLIDATED  BALANCE  SHEET 


As  at  Oct.  31:  1969  1968 

- $000 - 

Cash  .  229  29 

Inventories  . 8  _ 

Total  current  assets  .  262  31 

Fixed  assets.  .  59  6 

Goodwill,  etc .  48  10 

Total  assets  .  409  61 

,  Total  current  liabilities .  25  1 

Shareholders’  equity  .  384  59 

.After  deprec.  of  .  7 

Working  capital  .  236  29 


Earnings— For  the  year  ended  Oct.  31,  1969, 
revenue  was  $94,039  and  investment  interest 
totaled  $19,767.  Expenses  included  $3,684  dis¬ 
counts,  $219,612  operating  and  selling  expenses, 
and  depreciation  of  $6,823.  Loss  for  the  period 
amounted  to  $116,313. 


Consolidated  Computer  Services 

Limited 

Inquiries  Invited 


Bums  Bros,  and  Denton  Limited 

Investment  Services 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES  •  LONDON,  ENGLAND  AND  NEW  YORK 


DATA  PROCESSING 
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Consolidated  Computer  Services  Limited 

Head  Off.  —  48  Yonge  St.,  Toronto. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto, 
Montreal,  Halifax,  Calgary  and  Vancou¬ 
ver. 

Company  —  (Ont.  1968).  Engaged  in 
manufacture  of  specialized  computer 
preparation  and  time  sharing  systems.  Co. 
also  offers  computer  time-sharing  serv¬ 
ices  and  software  packages. 

May,  1970,  change  in  name  to  Consoli¬ 
dated  Computer  Limited  proposed. 

Directors  —  Mers  Kutt,  pres.;  D.  M.  Pa- 
menter,  vice-pres.;  D.  G.  Kilgour,  sec.;  R. 
J;  Deyell,  J.  P.  G.  Kemp,  all  Toronto. 
Vice-pres.  —  J.  Donahue,  Robt.  P.  Wicks, 
W.  G.  Hutchison.  Treas.  —  G.  H.  Bennett. 


sisted  of  issuing  300,000  shs.  for  cash  in¬ 
cluding  a  public  offering  of  268,000  shs.  at 
$11  per  sh. 

Options  o/s  on  20,000  sh.  at  $13.50  per 
sh.  to  Jan.  20,  1974. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  at  Dec.  31, 
1969  showed  total  assets  of  $2,281,526  of 
which  $945,107  was  current  incl.  $13,990 
cash.  Fixed  assets  less  deprec.  totaled 
$1,257,073;  leasehold  improvements  less 
amortization  amounted  to  $79,346.  Current 
liabs.  were  $72,329;  and  capital  stock  to¬ 
taled  $2,722,480.  Deficit  was  $513,283. 

Net  loss  for  the  12  mos.  ended  Dec.  31, 
1969  was  $487,192  on  revenues  of  $39,404. 


Capital  Stock — Author.  Outstand.  Par 
Common  *2,500,000  sh.  1,212,500  sh.  n.p.v. 

*546,200  com.  sh.  reserved  for  conver¬ 
sion  privilege  attached  to  Series  A  deben¬ 
tures. 

Options  —  O/s  on  77,550  com.  shs.  at 
prices  ranging  from  $7.20  to  $12  per  sh.  to 
1974. 

Public  Financing  —  In  June,  1969,  $5,- 
500,000  5%  convert,  debentures  ser.  A, 
due  June  15,  1984  and  412,500  com.  shs.  of¬ 
fered  in  units  of  $1,000  ser.  A  debenture 
and  75  com.  shs.  at  $1,600  per  unit. 

Long  Term  Debt  —  5%  Convertible  De¬ 
bentures  Series  A  — -  Dated  June  15,  1969; 
due  June  15,  1984.  Interest  June  and  Dec. 
15,  Cdn.  funds.  Author.  &  issued  $5,- 
500,000;  o/s  at  Dec.  31,  1969,  $5,462,000. 

Redemption  —  Non-redeem.  prior  to 
June  15,  1971,  thereafter  at  105  to  June  15, 
1974,  premium  decreasing  0.5  to  1%  p.a. 
thereafter  to  maturity  plus  accrued  int.  in 
each  case.  S.f.  to  retired  $550,000  each 
year  1975  to  1983,  incl.  Secured  by  first 
mtge.  on  equipment  purchase  fund  and 
by  a  first  floating  charge  on  other  assets. 

Convertible  into  100  com.  shs.  per  $1,000 
principal  amount  to  June  15,  1979. 

Trustee  —  Bankers’  Trust  Co. 

CONSOLIDATED  COMPUTER  SERVICES  LTD. 

CONS.  INCOME  ACCOUNT 

Jan.  1  June  21 
1969  1968 

to  to 

Dec.  31  Dec.  31 

Periods  Ended:  1969  1968 

- $000 - 

Net  sales  .  651  6 

Operating  loss  . -  1,023  65 

Less:  Other  income  .  293  6 

Net  loss  .  730  59 

Less:  Depreciation .  32  .... 

Interest . 159  .... 

Net  loss  &  deficit .  921  59 


Datapro  Limited 

Head  Off.  —  1925  Dundas  St.,  London, 
Ont.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto  and  London,  Ont. 

Company  —  (Ont.  1962).  Provides  data 
processing  services  utilizing  customized 
and  standard  package  programs. 

Directors  —  G.  A.  Demeyere,  chm.;  N. 
C.  More,  pres.,  London,  Ont.;  B.  J.  Bent¬ 
ley,  exec,  vice-pres.;  Andrew  More,  Delhi, 
Ont.;  E.  J.  Demeyere,  Putnam,  Ont.;  C.  J. 
Demeyere,  Jr.,  F.  G.  W.  Berlet,  Tillson- 
burg,  Ont.  Sec.-treas.  —  P.  T.  Mitchies. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  1450,006  sh.  n.p.v. 

tOf  which  270,000  shs.  are  escrowed. 

Options  o/s  on  15,000  sh.  at  $4  per  sh.  to 
Feb.  29,  1972. 

Dividends  —  None  paid. 


DATAPRO  LTD. 
INCOME  ACCOUNT 


Years  Ended  Feb.  2: 

Revenue  . 

Net  earnings  . 

Less:  Deprec.  &  amort. 
Income  taxes:  Current 

Deferred  . . 

Net  income,  oper . 

Add:  Inc.  tax  reduct., 

prior  yrs . 

Net  income  &  surplus  . 


1970  1969  1968 


$000 


370 

233 

207 

•109 

32 

14 

64 

2 

2 

10 

7 

3 

1 

.... 

•  •  •  • 

34 

23 

9 

10 

7 

3 

44 

30 

12 

•Includes  int.  from  investments  of  $24,644. 


Earnings  per  Share  and  Dividend  Record:* 

Common:  Earned)  ...  $0.08  $0.05  $0.02 

Earned)  .  0.10  0.07  0.03 

None  paid. 

■On  basis  of  present  shares. 


Earnings  per  Share  and  Dividend  Record:* 

Common:  Earned .  d$0.76  d$0.05 

None  paid. 

iOn  basis  of  present  shares. 


CONS.  BALANCE  SHEET 


As  at  Dec.  31: 

Cash  &  deposits . 

Inventories  . 

Total  current  assets  . . 

Fixed  assets*  . 

Total  assets . 

Total  current  liab.  . . . 

Long-term  debt  . 

Shareholders’  equity  . .  . 

•After  depreciation  of 
Working  capital  . 


1969 


1968 


tBefore  (t after)  inc.  tax  reduction. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Feb.  28: 


Cash  &  s.t.  dep . 

Inventory  . 

Total  current  assets 


1970 


2,535 

436 

Fixed  assets*  . 

2,025 

.... 

Total  assets  . 

5,113 

439 

Due  bank  . . 

1,181 

156 

Total  current  liabs.  . . 

9,352 

595 

Deferred  inc.  tax  . 

1,285 

154 

Shareholders’  equity  . . 

5,462 

.After  deprec.  of  .... 

2,605 

441 

Working  capital  . 

32 

•  •  •  • 

■Deficit. 

3,828 

285 

.Excess  of  current  liabs. 

1969 

-$000- 


1968 


145 

661 

«... 

16 

7 

4 

274 

712 

47 

412 

6 

3 

868 

758 

53 

17 

.... 

46 

75 

41 

67 

5 

4 

.... 

788 

714 

■83 

34 

4 

.... 

199 

671 

*20 

over  current  assets. 


Dataline  Systems  Limited 

Head  Off.  —  40  St.  Clair  Ave.,  West, 
Toronto.  Trans.  Agent  —  Crown  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1968).  Owns  and  op¬ 
erates  a  computer  data  centre  in  Toronto 
providing  interactive  time-sharing  service 
and  local  batch  processing. 

J.  F.  Gaiipeau  and  J.  C.  Paradi  each 
own  about  13%  of  the  o/s  shs. 

Directors  —  J.  F.  Gaiipeau,  pres.;  J.  C. 
Paradi,  vice-pres.  &  sec.-treas.;  E.  S.  Lee, 
J.  A.  Wright,  G.  S.  Dembroski,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  f400,000sh.  n.p.v. 

Capital  stock  changes  during  1969  con¬ 


Datatech  Systems  Ltd. 

Head  Off.  —  1095  McKenzie  Ave.,  Vic¬ 
toria,  B.C.  Trans.  Agent  —  Montreal 
Trust  Co.,  Montreal,  Torontd,  Calgary  and 
Vancouver. 

Company  — (B.C.  1968).  Provides  com¬ 
puter  services  in  Vancouver  and  Ke¬ 
lowna,  B.C.  Also  has  50%  interest  in  a 
36-lot  real  estate  subdivision. 

Early  1970  co.  to  acquire  from  Cana- 
merico  Financial  Corp.  Ltd.,  in  satisfac¬ 
tion  of  a  loan  to  that  co.,  a  total  of  45,000 
sh.  of  Imperial  Building  Materials  Ltd. 
valued  at  $3.30  per  sh.,  as  well  as  a  6% 
convertible  debenture  of  $137,554  issued 
by  Imperial.  A  new  wholly-owned  sub¬ 


sidiary  of  Datatech  would  be  formed  to 
hold  these  and  other  assets. 

Directors  —  E.  W.  Large,  pres.;  R.  B. 
Smith,  vice-pres.;  G.  H.  Cross,  sec.;  T.  A. 
Link,  W.  F.  Large,  Victoria,  B.C.;  J.  E. 
Wiebe,  Tsawwassen,  B.C.;  R.  O.  Bull,  Sid¬ 
ney,  B.C. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  1,250,000  sh.  1600,000  sh.  n.p.v. 
tOf  which  345,840  sh.  are  escrowed. 
Dividends  — None  paid. 

Capital  Change  —  On  Aug  5,  1969,  au¬ 
thorized  capital  was  increased  from  1,- 
000,000  sh. 

Wholly-Owned  Subsidiary  —  Datatech 
Systems  (Canada)  Ltd. 


DATATECH  SYSTEMS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31:  1969  *1968 

-  $000 - 

Gross  revenue  .  496  353 

Less:  Operating  exp .  415  249 

Operating  income  .  80  104 

Less:  Interest  .  ....  5 

Depreciation  .  5  1 

Deferred  income  tax  . 22  37 

Net  income  &  surplus  .  53  61 

*Unaudited. 


CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31:  1969  1968 

-  $000 - 

Cash  .  26  4 

Inventories  .  8  4 

Total  current  assets  .  288  72 

Note  receivable  .  635  .... 

Fixed  assets*  .  367  208 

Total  assets  .  1,387  280 

Due  bank  . ....  21 

Total  current  liabilities  .  122  66 

Deferred  taxes  .  81  59 

Shareholders’  equity  .  1,172  120 

*After  deprec.  of  .  61  46 

Working  capital  .  166  6 


EDP  Industries  Limited 

Head  Off.  —  401-1111  West  Hastings  St., 
Vancouver.  Trans.  Agent  —  Yorkshire 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1967).  Operates  com¬ 
puter  data  centres  in  Toronto,  Montreal 
and  Vancouver  and  provides  computer 
software  services  to  customers  through¬ 
out  Canada  and  parts  of  the  United 
States.  Subsidiaries  provide  computer 
keypunch  services  and  placement  services 
for  computer  oriented  personnel  and  in¬ 
dustrial  leasing  services'. 

On  Dec.  3,  1969,  shareholders  approved 
change  of  name  from  EDP  Data  Centres 
Ltd.  to  present  form. 

Directors  —  W.  R.  Wood,  pres.,  Vancou¬ 
ver;  H.  E.  Langford,  Toronto;  B.  J.  Kaga¬ 
nov,  Calgary;  Hugh  McDonald,  A.  M. 
Eyre,  G.  M.  Shrum,  Vancouver.  Sec.  — 
I.  M.  Wolfe. 

Capital  Stock  —  Author.  Outstand.  Par 
5%  Pref.  Ser.  A  100,000  sh.  92,920  sh.  $25 
Common  1,000,000  sh.  567,460  sh.  n.p.v. 

5%  Pref.  Ser.  A  —  Entitled  to  $1.25 
p.a.  payable  quarterly.  Non  callable  to 
Dec.,  1971;  thereafter  at  $26  per  sh.  Con¬ 
vert.  into  com.  shs.  on  a  sh.-for-sh.  basis. 

Common  —  voting. 

Rights  Offering  —  Shareholders  of  rec¬ 
ord  Oct.  14,  1969,  offered  the  right  to 
subscribe  for  7%  convert,  debentures  due 
Dec.  1,  1984.  Each  right  enabled  the  holder 
to  purchase  $1  principal  amt.  for  90c.  Pre¬ 
ferred  shareholders  received  10  rights  for 
each  sh.  held  and  common  shareholders 
three  rights  for  each  sh.  held.  Rights  ex¬ 
pired  on  Nov.  28,  1969. 

Dividends  —  5%  Pref.  —  Initial  3iy4C 
pd.  Mar.  1,  1969;  pd.  regularly,  quarterly, 
since.  Com.  —  None  paid. 

Long  Term  Debt  —  7%  S.F.  Deben¬ 
tures,  Series  A  —  Due  Nov.  15,  1975,  with 
s.f.  requirements  of  $10,000  p.a.  Author, 
and  issued  $175,000;  o/s  at  Nov.  30,  1969, 
$104,000. 

7%  S.F.  Debentures,  Series  B  —  Due 
Oct.  1,  1977,  with  s.f.  requirements  of 
$10,000  p.a.  Author,  and  issued  $175,000; 
o/s  at  Nov.  30,  1969,  $118,000. 

6%%  S.F.  Convertible  S.F.  Debentures, 
Series  C  —  Due  Aug.  15,  1981,  with  s.f. 
requirements  of  $25,000  p.a.  to  1981.  Au¬ 
thor.  and  issued  $500,000;  o/s  at  Nov.  30, 
1969,  $465,000  ($423,000  intercompany 
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holdings).  Convertible  up  to  Aug.  14,  1976 
into  45  cl.  A  sh.  of  a  subsidiary. 

7%  Convertible  S.F.  Debentures  — 
Dated  Dec.  1,  1969;  due  Dec.  1,  1984.  Inter¬ 
est  June  and  Dec.  1,  Cdn.  funds.  Issued 
and  o/s  at  Dec.  1,  1969,  $2,631,500.  Of¬ 
fered  to  shareholders  of  record  Oct.  14, 
1969.  (See  “Rights  Offering”  above). 

Redeem,  after  Dec.  1,  1970  at  106.50  to 
and  incl.  Dec.  1,  1971;  thereafter  premium 
decreasing  y2  of  1%  p.a.  to  Dec.  1,  1983; 
thereafter  at  par  plus  accr.  int.  in  each 
case.  Redeem,  at  par  for  s.f.  purposes.  S.f. 
to  retire  $140,000  principal  amt.  in  each  of 
the  years  1975  to  1983,  incl.  Convertible 
into  50  com.  sh.  per  $500  principal  amt.  at 
any  time  up  to  Dec.  1,  1974,  incl.;  there¬ 
after  into  40  com.  sh.  to  Dec.  1,  1979,  incl. 

Trustee  —  Yorkshire  Trust  Co. 

6%  Collateral  Trust  Note,  Series  B  — 
Due  May  1,  1973.  Issued  and  o/s  at  Nov. 
30,  1969,  $650,000. 

614%  Collateral  Trust  Notes,  Series  C 

—  Due  May  15,  1980,  with  s.f.  require¬ 
ments  of  $35,000  p.a.  to  1979.  Author,  and 
issued  $800,000;  o/s  at  Nov.  30,  1969, 

$730,000. 

Subsidiaries  —  EDP  Associates  Ltd.  — 

Wholly  owned.  Non-operating;  software 
services  now  a  division  of  EDP  Industries 
Ltd.  Precise  Data  Services  Ltd.  —  Whol¬ 
ly  owned.  Provides  computer  keypunch 
services  and  placement  for  computer  ori¬ 
ented  personnel.  Offices  in  Vancouver, 
Montreal^  and  Toronto.  Pacific  Leasing 
Corporation  Ltd.  —  Controlling  interest 
(over  90%)  held.  Provides  industrial  leas¬ 
ing  services  in  western  Canada.  Commer¬ 
cial  Computer  Services  Ltd.  —  Wholly 
owned.  Provides  data  centre  services. 
Tymshare  Canada  Ltd.  —  Majority  inter¬ 
est  held.  Formed  in  1969,  under  an  agree¬ 
ment  with  Tymshares  Inc.  of  Palo  Alto, 
California,  to  provide  time-sharing  com¬ 
puter  services  in  Canada. 


EDP  INDUSTRIES  LIMITED 
CONS.  INCOME  ACCOUNT 
Years  Ended  Nov.  30: 


■1969 


1968 

$000- 

1,043 

1,014 

29 


1967 


« 


846 

780 

66 


$0107 

0.07 


Total  revenue .  2,940 

Less:  Operating  exps.  . .  2, 405 

Operating  income .  535 

Less:  Depr.  &  amort.  .  32 

Interest  .  313 

Income  taxes  .  153 

Minority  interest  ....  1 

Net  income,  operations  36 

Add:  Special  item  .  100 

Net  Income  .  136 

Less:  Divds .  116 

Surplus  for  year  .  20  6 

Earning's  per  Share  and  Dividend  Record'* 
Pref.:  Times  earned  .  tl.17 

paid  . $1.25  ...! 

Common:  Earned!  ...  dOl.14  $0  01 

Earned!  . 0.03  0.01 

None  paid. 

*On  basis  of  present  shares. 

-  tBefore  (tafter)  special  item. 

■See  footnote  •  under  Balance  Sheet. 

CONS.  BALANCE  SHEET — MAIN  ITEMS 

As  at  Nov.  30: 

Cash  . 

Accounts  rec . 

Total  current  assets  . 

Fixed  assets*  . 

Deferred  chgs.  . .  . . . 

Cost  of  subs.  shs.  over 

bk.  val . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 

Long-term  debt  ........ 

Deferred  taxes . . ' 

Deferred  income  . 

Minority  interest  . 

Shareholders’  equity  . . 

•Deficit. 

*After  deprec.  of  .... 

Working  capital  . 

iExcess  of  curr.  liabs.  _ _ 

in fodRQPted  “deterred  tax”  basis  of'aecount- 
ing  m  1969,  unrecorded  prior  liability  is  $525  000 
%  Precise  Data  Services,  Commercial 
Se.rY!ces-  and  Tymshare  Canada  Ltd. 
sllarc  Inc  Iatter  as  a  joint  venture  with  Tym- 


•1969 

1968 

1967 

2,118 

27 

48 

726 

200 

142 

5,284 

271 

201 

307 

,  74 

48 

1,284 

424 

14 

693 

582 

13,058 

1,351 

263 

2,579 

11 

55 

3,418 

198 

213 

3,825 

130 

65 

128 

* 

♦ 

1,618 

7 

4,062 

1,023 

*15 

65 

12 

5 

1,866 

73 

*12 

over  curr. 

assets. 

FACS  LIMITED 

Address  —  C/o  Trustee,  J.  B.  Howson,  Thome 
Gunn,  Helliwell  and  Christenson,  101  Richmond 
St.  W.,  Toronto. 

Company  —  (Ont.  1967).  Placed  In  bankruptcy 
in  Feb.,  1970. 


Greyhound  Computer  of  Canada  Ltd. 

Head  Off.  —  65  Adelaide  St.  E.,  Toron¬ 
to.  Trans.  Agent  —  Royal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Calgary 
and  Vancouver.  Listed  —  M. 

Company  —  (Dom.  1968).  Offers  a  full 
range  of  services  to  computer  users  from 
offices  in  Toronto,  Ottawa  and  Montreal. 
Controlling  interest  (81.8%)  is  held  by 
Greyhound  Computer  Corp. 

Directors  —  G.  H.  Trautman,  chm.,  Chi¬ 
cago,  Ill.;  G.  B.  Clarke,  pres.;  Toronto;  R. 
L.  Borden,  Calgary;  W.  C.  Bumpers,  R.  R. 
Pqppa,  Chicago;  W.  S.  Owen,  Vancouver. 
Vice-pres.  —  O.  E.  Swanky.  Sec.-treas.  — 
E.  E.  McCormack. 

Capital  Stock — Author.  Outstand.  Par 
Common  6,000,000  sh.  4,000,000  sh.  n.p.v. 

Public  Financing  —  In  June,  1969, 
500,000  com.  sh.  offered  at  $6  per  sh. 

Options  —  150,000  sh.  are  reserved  for 
options,  of  which  options  have  been 
granted  on  13,000  sh.  at  $6  and  4,000  at 
$5.25  per  sh. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  Dec.  31,  1969, 
there  were  o/s  bank  loans  totalling  $12,- 
081,525  (of  which  $2,681,525  are  due  in 
1970),  and  equipment  purchase  contracts 
of  $1,887,548  (including  $524,887  due  in 
1970). 


GREYHOUND  COMPUTER  OF  CANADA  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  fl968 

- $000 - 

Rental  income,  etc .  3,859  51 

Net  earnings .  3,069  *26 

Less:  Depreciation  .  1,499  20 

Interest  .  1,124  .... 

Income  tax:  Deferred .  208  .... 

Net  income,  operations .  238  *46 

Share  issue  exp .  14  .... 

Net  income  &  surplus .  224  *46 

*Loss  or  deficit. 
tFrom  July  19. 

Earnings  per  Share: 

Common:  Earned .  $0,056  .... 

None  paid. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1969  19681 

- $000 - 

Cash  . . .  543  u 

Contracts  in  proc .  ....  1,470 

Total  current  assets .  750  1,509 

Computer  equipment* .  20,508  1,766 

Other  f.  assets*  .  64  12 

Total  assets .  21,349  3,291 

Bank  loan  .  2,682  .... 

Due  to  parent  co .  1,250  1,284 

Total  current  liabs .  5, ’202  1  293 

Long-term  debt  .  10,763  .’. .. 

Deferred  taxes  . 193  .... 

Shareholders’  equity  .  5,192  1,998 

•After  deprec.  of .  1,515  20 

*After  deprec.  of .  4  .... 

Working  capital  . ;....  *4,446  216 

*Excess  of  current  liabs.  over  current  assets. 
Current  Earnings  —  Net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $57,000  on  revenue  of 
$1,287,000,  compared  with  $41,000  on  revenue  of 
$447,000  in  1969  first  quarter. 


H.  &  M.  Taxsavers  Limited 

Head  Off.  —  165  University  Ave.,  To¬ 
ronto.  Exec.  Off.  —  505  North  Service  Rd. 
E„  Oakville,  Ont.  Trans.  Agents  — Metro¬ 
politan  Trust  Co.,  Toronto;  Trust  General 
du  Canada,  Montreal. 

Company  —  (Dom.  1968).  Markets  a 
computerized  service  for  the  preparation 
of  Canadian  federal  and  provincial  in¬ 
come  tax  returns  under  the  trade  name 
Taxsavers  and  offers  a  computerized  rec¬ 
ord-keeping  service  under  the  trade 
name  Timesavers.  Co.  markets  property 
management  computerized  accounting 
and  management  service  known  as>  Fast 
Rents;  is  developing  on-line  services  for 
professions  and  business;  acts  as  sales 
agent  for  the  tax  and  legal  publications 
of  Richard  DeBoo  Ltd.;  and  operates  a 
franchise  system  for  its  services. 

Directors  —  R.  J.  Arsenault,  pres.;  K.  I 
Ansell,  vice-pres.  &  sec.-treas.;  R.  S.  Kid- 
well,  F.  W.  Stark. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  3,000  sh.  3,000  sh.  $10 

Common  5,000,000  sh.  1,564,907  sh.  n.p.v. 

*Of  which  1,100,000  sh.  are  escrowed. 

7%  Pref.  —  Entitled  to  non-cum.  divid. 
of  70c  p.a.  Redeem,  at  par  plus  declared 


but  unpaid,  divds.;  same  in  liquidation. 
Non-voting  unless  divds.  unpaid  for  two 
years,  when  entitled  as  a  class  to  elect 
one  director. 

Common  —  Voting. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  at  Aug. 
31,  1969,  showed  total  assets  of  $994,164, 
incl.  $165,200  cash.  Fixed  assets  after 
deprec.  amounted  to  $80,590.  Current 
liabs.  were  $150,219. 


The  Huntington-Rockford  Corporation 
Limited 

Head  Off.  —  1  Valleybrook  Dr.,  Don 
Mills,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1967).  Operates  as  a 
computer  consulting  firm  to  industrial 
and  commercial  clients.  Wholly  owned 
subsidiaries  offer  computer  systems  pack¬ 
age  for  secondary  schools  including  prep¬ 
aration  of  master  timetables,  etc. 

Directors  —  G.  E.  Danne,  pres.,  Toron¬ 
to;  R.  K.  Isserstedt,  vice-pres.,  Winnipeg; 
A.  Stevenson,  Dr.  F.  W.  Minkler,  J.  T. 
Nickelson,  A.  A.  Carse,  R.  W.  Sydia,  To¬ 
ronto.  Sec.  —  S.  B.  Scott.  Treas.  —  T.  T. 
Cadeau. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,000,000  sh.  t678, 150  sh.  n.p.v. 

*At  Jan.  19,  1970,  after  private  sale  of 
50,000  sh.  at  $4.50  per  sh. 

tOf  which'  288,000  shs.  are  escrowed. 

Options  —  O/s  on  35,000  shs.  at  $2.50 
per  sh.  to  Feb.  15,  1974. 

Dividends  —  None  paid. 

Subsidiaries  —  Stockcross  Co.  Ltd.;  In¬ 
put-Output  Services  Ltd.;  Education  Co¬ 
ordinates  Canada  Ltd. 


THE  HUNTINGTON-ROCKFORD  CORP.  LTD 
CONS.  INCOME  ACCOUNT. 


Years  Ended  June  30:  1969  1968 

.  .  - $000 - 

Total  revenue  .  151  75 

Operating  income  .  #291  31 

Less:  Depreciation  . n  2 

Interest  .  4 

Income  tax .  *7  "’7 

Net  income  &  surplus  .  *299  22 

•Credit. 

•Loss  or  deficit. 


Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  d$0  48  $0  07 

None  paid. 


CONSOL.  BALANCE  SHEET— MAIN  ITEMS 

As  at  June  30: 


Cash . 

Term  deposits  . 

Total  current  assets 

Investment  . 

Fixed  assets*  . 

Total  assets  . 

Total  current  liabs. 
Shareholders’  equity  . 

•After  depr.  of . 

Working  capital . 


1969  1968 

— - $000 - 

91  4 


320 

486 

20 

42 

630 

69 

538 

13 

397 


7 

82 

37 

31 

2 

•31 


•Excess  of  current  liabs.  over  current  assets. 


Ibes  International  Limited 

HeDad  Off.  —  1250  One  Bentall  Centre, 
505  Burrard  St.,  Vancouver.  Trans.  Agent 
—  Canada  Trust  Co.,  Vancouver.  Listed 

Company  —  (B.C.  1969).  Through  a 
wholiy^  owned  subsidiary,  Data  Resolved 
Tools  Ltd.,  holds  title  and  interest  to  a 
computer  based  system  which  bridges 
conventional  engineering  problems  such 
“  -t"e  development  of  original  lines, 
models,  tooling  and  quality  assurance. 
Distribution  rights  of  the  system  in  the 
United  States  and  certain  possessions  has 

holds  ^.gg  iiterest  ^  in  WWch  the  C°’ 

P  WonrS^sU-aUa;LCT  a^elsly, 

pres.,  Glentalta,  Australia;  R.  L.  Ager 
Seattle,  Wash.;  John  Foundas’, 
Mile  End,  Australia;  G.  A.  Armstrong 
sec.-treas.;  Keith  Baldwin  Nathan  Fran- 
kel,  Vancouver;  R.  W.  Hailiday. 


DATA  PROCESSING 
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Capital  Stock* — Author.  Outstand.  Par 
Common  1,500,000  sh.  *600,000  sh.  n.p.v. 

*  After  giving  effect  to  sale  of  200,000 
shs.  at  $4.40  per  sh.  in  May,  1969. 

Options  —  O/s  on  25,000  com.  shs.  at 
$4.15  per  sh.  to  Jan.  31,  1972. 

Warrants  —  Exercisable  on  20,000  com. 
shs.  at  $4.40  per  sh.  to  Apr.  30,  1974. 

Long  Term  Debt  —  O/s  at  Mar.  31, 
1969,  but  after  giving  effect  to  public  fi¬ 
nancing  in  May,  1969,  as  follows;  $194,634 
in  8%  ser.  A  and  B  debentures  converti¬ 
ble  into  a  total  of  55,250  com.  shs.  prior  to 
Sept.  30,  1978,  and  a  $23,570  shareholders’ 
loan. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Jan.  31,  1969,  but  after 
giving  effect  to  public  financing  in  May, 
1969,  showed  total  assets  of  $3  185,340  of 
which  $563,357  was  current  incl.  $326,438 
cash.  Investment  in  affiliated  co.  was  car¬ 
ried  at  $866,373.  Fixed  assets  after  deprec. 
amounted  to  $100,606.  Other  assets  incl. 
patents  less  excess  of  book  value  of  sub¬ 
sidiary  assets  over  cost  was  shown  at 
$1,650,963.  Current  liabs.  were  $92,310. 
Long  term  debt  was  $303,340.  Capital 
stock  incl.  warrants  amounted  to  $2,- 
882,000. 


International  Business  Machines 
Corporation 

Head  Off.  —  Armonk,  N.Y.  Toronto  Of¬ 
fice  —  1150  Eglinton  Ave.  E.  Trans.  Agent 
(in  Canada)  —  National  Trust  Co.,  Toron¬ 
to;  Trust  General  du  Canada,  Montreal. 
Listed  —  (Canada)  —  M,  T. 

Company  —  (New  York  1911).  Engaged 
in  the  solution  of  business,  scientific  and 
other  problems  and  the  handling  of  infor¬ 
mation  and  data  by  means  of  machines 
and  machine  systems  which  it  develops, 
manufactures  and  markets  through  sales 
and  rentals. 

Directors  —  T.  J.  Watson,  Jr.,  chm.;  A. 
L.  Williams,  chm.  exec,  comm.;  A.  K. 
Watson,  vice-chm.;  T.  V.  Learson,  pres.; 
E.  R.  Piore,  vice-pres.;  B.  Bromley,  G.  E. 
Jones,  J.  N.  Irwin  II,  G.  L.  Hinman,  G. 
Kirk,  L.  H.  LaMotte,  W.  H.  Moore,  New 
York;  P.  L.  Davies,  San  Jose,  Calif.;  J.  C. 
Folger,  Washington,  D.C.;  A.  Houghton, 
Jr.,  G.  K.  Funston,  F.  T.  Cary,  J.  M.  Fox. 

Capital  Stock— Author.  Outstand.  Par 
Common  120,000,000  sh.  113,718,068  sh.  $5 
Dividends  —  Rate  $4.80  U.S.  funds  p.a. 
pay.  Mar.,  June,  Sept.,  Dec.,  estab.  with 
$1.20  pd.  Mar.  10,  1970.  Previously  65c  pd. 
Sept,  and  Dec.,  1968;  80c  pd.  Mar.  and 


INTERNATIONAL  BUSINESS  MACHINES 
CORPORATION 
CONS.  INCOME  ACCOUNT* 

Years  Ended  Dec.  31:  1969  1968 

_ $000 _ 

Sales,  rentals,  etc.*  .  7,392,247  6,946,678 

Net  earnings  .  3,022,391  2,880,556 

Less:  Interest  .  34,874  40,844 

Depreciation  . 1,008,644  975,214 

Income  taxes .  1,045,000  993,000 

Net  income  .  933,873  871,498 

Less:  Cash  divds .  407,826  292,646 

Surplus  for  year  .  526,047  578,852 

tlncludes  other  income  of  $58,128,496  in  1968 
and  $35,232,480  in  1967. 

Earnings  per  Share  and  Dividend  Record:! 

Common:  Earned  .  $8.21  $7.71 

Paid  .  3.60  2.60 

iOn  basis  of  present  shares. 

•U.  S.  funds. 


CONS.  BALANCE  SHEET— MAIN  ITEMS* 

As  at  Dec.  31:  1969  1968 

— - $000— - 

Cash  &  mkt.  secs .  1,371,249  1,825,924 

Inventories  .  268,030  226,286 

Total  current  assets  .  3,250,015  3,301,071 

Other  investments  .  276,482  . 

Fixed  assets*  .  3,863,461  3,415,039 

Total  assets  .  7,389,958  6,743,431 

Loans  payable  .  73,667  64,336 

Total  current  liabs . .  1,435,895  1,531,001 

Deferred  income  taxes  .  53,869  51,896 

Employees’  reserve  .  68,383  46,303 

Long-term  debt  .  554,821  545,091 

Shareholders’  equity  .  5,276,991  4,569,140 

•After  deprec.  &  amort,  of  4,168,495  3,582,151 

Working  capital  .  1,814,120  1,770,070 

■U.  S.  funds. 


June  10,  1969;  $1  pd.  Sept,  and  Dec.  10, 
1969.  Prior  to  2-for-l  split  in  May,  1968, 
pd.  $5.20  p.a.  quarterly  in  1968.  Previous¬ 
ly,  pd.  $4.40  a  sh.  quarterly  from  June 
1966  to  Dec.  1967,  incl.  Stock  divd.  of  one 
sh.  for  each  40  sh.  held  pd.  June  10,  1967, 
to  holders  of  record  May  4,  1967. 

Stock  Splits  - —  Since  1925  co.  has  con¬ 
tinuously  subdivided  its  capital  stock 
through  stock  divds.  pd.  to  shareholders. 
Payments  in  recent  years  have  been:  May 
3,  1966,  stock  split  3-for-2  basis;  June  10, 
1967,  pd.  2V2%  stk.  divd.;  May  9,  1968, 
stock  split  2-for-l  basis. 

Long  Term  Debt  at  Dec.  31,  1969,  con¬ 
sisted  of  $226,250,000  in  3V2%  promissory 
notes  due  1970  to  1988;  and  $328,571,353  in 
debt  of  subsidiaries,  having  an  average 
interest  of  6.6%. 


Micro  Graphics  Limited 

Head  Off.  —  Suite  312,  1177  West  Has¬ 
tings  St.,  Vancouver.  Trans.  Agent  — 
Royal  Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1967).  Provides  the 
service  of  converting  data  from  computer 
tapes  to  microfilm  records.  Operations  to 
be  established  in  several  cities  in  Canada 
and  the  United  States. 

Directors  —  J.  A.  Speight,  pres.,  Van¬ 
couver;  R.  K.  Stewart,  exec,  vice-pres., 
Toronto:  N.  S.  Thompson,  vice-pres.  & 
treas.;  W.  E.  S.  Tennant,  vice-pres.;  W.  C. 
Eilers,  P.  E.  Cromie,  Dennis  Molnar;  Van¬ 
couver.  Sec.  —  D.  M.  Goldie. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  *3,000,000  sh.  n.p.v. 

*Of  which  1,920,000  sh.  escrowed. 

Options  - —  Granted  to  underwriter  to 
purchase  100,000  com.  sh.  at  $2.25  per  sh. 
over  a  ten  year  period.  Options  may  not 
be  exercised  during  the  first  three  years 
of  the  ten  year  period. 

Public  Financing  —  In  Oct.,  1969,  1,- 
080,000  com.  sh.  offered  at  $1.75  per  sh. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  balance  sheet  as 
at  June  15,  1969,  after  giving  effect  to 
public  financing  in  Oct.,  1969,  showed  to¬ 
tal  assets  of  $2,039,805  incl.  $453,483  cash, 
$950,000  equipment  and  $500,000  for  estab¬ 
lishment  of  centres.  Capital  stock  was 
$2,039,805. 

Pre-operational  expenses  for  the  three 
months  ended  June  15,  1969,  amounted  to 
$40,322. 


Multiple  Access  General  Computer 
Corporation  Limited 

Head  Off.  —  885  Don  Mills  Rd.,  Don 
Mills,  Ont.  Trans.  Agents  —  National 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Calgary,  Vancouver;  Canada  Permanent 
Trust  Co.,  Halifax. 

Company  —  (Dom.  1969).  Operates  a 
computer  service  bureau  in  Toronto, 
serving  Ontario  and  eastern  Canadian 
markets.  Terminal  facilities  located  in 
Ottawa  and  Montreal. 

Directors  —  R.  H.  Parker,  pres.;  H.  E. 
Andrews,  vice-pres.  &  sec. -treas.;  C.  J. 
Kurtz,  J.  Zelikovitz,  vice-pres.;  S.  C.  Coo¬ 
per,  H.  Sutherland,  Toronto;  D.  K.  Lowry, 
J.  O.  McCutcheon,  Montreal.  Vice-pres.  — 
P.  H.  Buckley,  M.  S.  Lipsett. 

Capital  Stock — Author.  Outstand.  Par 
Common  4,000,000  sh.  1,710,000  sh.  n.p.v. 

Warrants  -—  Exercisable  on  470,000  sh. 
at  $10  per  sh.  to  June  15,  1979. 

Public  Financing  —  In  June,  1969,  1,- 
500,000  sh.  offered  at  $10  per  sh. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Apr.  30,  1969,  after  giving  effect  to 
public  financing  in  June,  1969,  showed  to¬ 
tal  assets  of  $14,090,720,  which  consisted 
of  $1,089,720  cash,  $13,000,000  project  fund 
and  $1,000  deposit.  Liabilities  amounted 
to  $6,947;  capital  stock  $14,131,500;  and 


warrants  $70,500.  Deficit  position  was 
$118,227. 

For  the  period  from  incorporation  Mar. 
28,  1969  to  Sept.  30,  1969,  company  report¬ 
ed  a  loss  of  $132,488  on  operating  revenue 
of  $6,555  and  income  of  $194,716  from 
short-term  investments. 


Riley’s  Datashare  International  Ltd. 

Head  Off.  —  631,  8th  Ave.  S.W.,  Cal¬ 
gary.  Trans.  Agents  —  National  Trust  Co. 
Ltd.,  Toronto,  Montreal,  Winnipeg,  Cal¬ 
gary  and  Vancouver;  Canada  Permanent 
Trust  Co.,  Halifax.  Listed — T. 

Company  —  (Alta.  1950).  Engaged  pri¬ 
marily  in  the  business  of  operating  an 
oilwell  log  library  and  providing  related 
reproduction  services.  In  addition,  the 
company  and  its  subsidiaries  offer  com¬ 
mercial  reproduction  services  and  market 
a  complete  line  of  engineering  and  draft¬ 
ing  instruments  and  supplies. 

Directors  —  A.  D.  Minor,  chm.  &  pres.; 
Terry  Sparks,  vice-pres.  &  gen.  mgr.;  Du- 
gald  MacLachlan,  vice-pres.  &  sec. -treas.; 
W.  A.  Friley,  Calgary;  R.  C.  Brown,  Tul¬ 
sa,  Okla.;  D.  L.  Sinclair,  Toronto;  H.  R. 
Whittall,  Vancouver.  Vice-pres.  —  F.  C. 
Brechtel. 

Capital  Stock —  Author.  Outstand.  Par 
Common  2,400,000  sh.  *1,179,443  sh.  n.p.v. 

*As  at  Apr.  30,  1970. 

Long-term  Debt  —  As  at  May  31,  1969, 
co.  had  o/s  $49,900  in  a  5%  agreement 
payable  and  $15,600  in  a  non-interest 
note,  payable  in  monthly  instalments  of 
$300. 

In  Jan.,  1970  an  issue  of  $300,000  in 
9y2%  convertible  debentures,  dated  Jan. 
15,  1970  and  due  Jan.  15,  1975,  was  sold 
privately.  The  debentures  are  convertible 
into  common  stock  on  the  basis  of  $5  per 
sh.  to  Jan.  15,  1971;  $6  per  sh.  to  Jan.  15, 
1973;  $7  per  sh.  to  Jan.  15,  1974;  and  $8 
per  sh.  to  Jan.  15,  1975. 

Wholly  Owned  Subsidiaries  —  Explora¬ 
tion  Data  Exchange  Ltd.;  Riley’s  of  Van¬ 
couver  Ltd.  (dormant);  W.  J.  Dick  &  Co. 
Ltd. 


RILEY’S  DATASHARE  INTERNATIONAL  LTD. 
INCOME  ACCOUNT 


Years  Ended  May  31: 

*1969 

1968 

1967 

—$000  — 

Sales  . . 

2,846 

2,544 

2,544 

Other  income  . 

64 

7 

2 

Net  earnings . 

♦  50 

358 

398 

Less:  Deprec.  &  amort. 

220 

65 

52 

Interest  . 

25 

25 

31 

Income  tax:  Current  . 

5 

165 

Deferred  . 

t65 

121 

Net  income,  operations 

♦  236 

142 

131* 

Add:  Sale  of  invest.  ... 

269 

.... 

.... 

Net  income  . 

33 

142 

151 

Less:  Dividends  . 

.... 

36 

.... 

Surplus  for  year . 

33 

106 

151 

*See  footnote  *  under  Balance  Sheet. 
tCredit.  ♦Loss. 

Earnings  per  Share  and  Dividend  Record: 

Based  on  net  income,  operations: 

Common  . .  d$0.208i  $0,124  $0,132 

Based  on  net  income,  incl.  extra,  items: 

Common  .  0.029  0.125  0.132 

None  paid. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31:  *1969  1968 

^$000- 

Cash  .  427  33 

Accounts  receivable  .  615  467 

Inventories  .  709  536 

Total  current  assets  .  1,784  1,087 

Investments  .  167  289 

Fixed  assets*  .  1,654  480 

Research  costs  . 1,529  1,128 

Goodwill  . 112  22 

Total  assets  . 5,246  3,011 

Due  to  bank .  84  305 

Accounts  pay . 991  29l 

Total  current  liabs .  l,151t  895 

Long-term  debt  .  42  76 

Research  contrib.  reserve .  869  872 

Def.  income  tax  .  57  122 

Shareholders’  equity  .............  3,127  1,047 

♦After  depreciation  of .  718  579 

Working  capital  .  633  192 


.Includes  W.  J.  Dick  &  Co.  Ltd.  from  date  of 
acquisition — Feb.  15,  1969. 

Current  Earnings — Net  loss  for  the  9  mos. 
ended1  Feb.  28,  1970,  was  $505,600  on  revenues  of 
$2,682,300  compared  with  a  net  income  of  $110,- 
900  on  revenue  of  $1,913,700  for  the  same  1968-69 
period. 
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S.M.A.  (Societe  de  Mathematiques 
Appliquees)  Inc. 

Head  Off.  —  1127  Laurier  Ave.,  Mont¬ 
real.  Trans.  Agent  —  Royal  Trust  Co., 
Montreal,  Toronto,  Winnipeg,  Calgary 
and  Vancouver.  Listed  —  CDN. 

Company  —  (Que.  1964).  Provides  man¬ 
agement  analysis  and  system  implemen¬ 
tation.  Co.  also  designs  computer  software 
and  computer  based  systems  for  public 
and  private  bodies,  and  is  engaged  in 
production  for  the  cinematographic  and 
audio-visual  field. 

Directors  —  Benoit  Lachapelle,  pres, 
and  gen.  mgr.;  J.  J.  Fortier,  vice-pres.; 
Andre  Dupras,  sec.;  Yvan  Corbeil,  Guy 
Beaugrand-Champagne,  S.  D.  Gagne;  all 
Montreal;  Arthur  Lamothe,  Paul  Vien, 
Jacques  Brault,  Tom  Kierans. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  2,000,000  sh.  *1,552,165  sh.  n.p.v. 

*Includes  546,000  sh.  issued  for  2  sub¬ 
sidiaries  in  1969:  further  500,000  to  be  is¬ 
sued  for  a  subsidiary  in  1970. 

tOf  which  754,765  shs.  are  escrowed. 

Options  —  O/s  on  29,100  at  $5  and  $7 
per  sh.  until  Dec.  31,  1974. 

Dividends  —  None  paid. 

Long  Term  Debt  —  At  Dec.  31,  1969, 
long  term  debt  o/s  consisted  of  $75,257 
due  to  Oct.,  1971;  $88,201  first  mtge.  due 


S.M.A.  (SOCIETE  DE  MATHEMATIQUES 
APPLIQUES  INC.) 

CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31: 

♦  1969 

♦  1968 

1968 

Restated 

—  $000  - 

Sales  . 

2,724 

2,171 

1,236 

Net  earnings . 

191 

253 

151 

Less:  Depreciation . 

112 

68 

43 

Interest  . 

16 

25 

16 

W/o  film  costs . 

26 

Income  taxes  . 

28 

63 

30 

Net  income  . . . 

35 

97 

36 

Less:  Dividends  . 

tl 

Surplus  for  year . 

35 

96 

36 

■See  footnote  “♦”  to  balance  : 

sheet. 

tPaid  on  pref.  shares  of  new  ; 

acquired  subsid- 

iary. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned*  . . . 

$0.02 

$0.06 

$0.06 

None  paid. 

•Based  on  present  shs. 

o/s. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

♦Restated 


As  at  Dec.  31: 

♦  1969 

1968 

1968 

-  $000  — 

Cash  &  s.t.  deposits  . . . 

203 

17 

Accts.  &  subscr.  receiv. 

747 

1,446 

1,159 

Total  current  assets  . 

1,154 

1,560' 

1,207 

Fixed  assets*  . 

616 

395 

202 

Total  assets . 

1,817 

1,967 

1,410 

Due  bank  . 

56 

293 

190 

Total  current  liabs.  . . 

440 

669 

413 

Long-term  debt . 

93 

67 

18 

Shareholders’  equity  . . 

1,284 

1,230 

979 

*  After  deprec.  of  .... 

322 

210 

98 

Working  capital  . 

714 

891 

794 

♦  Includes  accounts  of 

Onyx  Films  Inc. 

&  Les 

Films  Claude  Fournier  Lt6e,  on  a  ‘pooling  of 
interests’  basis,  acquired  during  1969. 

Current  Earnings — Consolidated  net  income  for 
3  mos.  ended  Mar.  31,  1970,  was  $43,517  or  2.8c 
a  sh.  on  total  income  of  $846,912. 


to  1975,  and  balance  of  $59,898  payable  on 
a  computer,  due  $4,278  monthly  to  Jan., 
1971. 

Subsidiaries  —  CJt.O.P.  (Centre  de  re- 
cherches  sur  l’opinion  publi^ue)  Inc. 
(wholly  owned);  S.G.C.  (Societe  general© 
cinematographique)  Ltee  (98%  owned); 
Onyx  Films  Inc.;  Moride  Films  Produc¬ 
tion  Inc.;  Les  Films  Claude  Fournier 
Ltee.;  La  Societe  Immobiliere  Place  Roy- 
ale  Inc.;  E.T.D.  (Etudes  et  Traitementa 
des  Donnees)  Inc. 


Symbionics  Systems  Limited 

Head  Off.  —  550  Berry  St.,  Winnipeg. 
Trans.  Agent  —  Royal  Trust  Co.,  Mont¬ 
real,  Toronto,  Winnipeg. 

Company  —  (Dom.  1969).  Engaged  in 
engineering  and  commercial  data  pro¬ 
cessing  both  through  remote  terminals 
and  local  batch,  and  in  producing  spe¬ 
cialized  software  for  handling  on-line 
information  service. 

Directors  —  B.  A.  Hodson,  pres.;  D.  R. 
Sprague,  vice-pres.;  E.  E.  Erhart,  vice- 
pres.  &  sec.;  J.  C.  McKinnon,  treas.;  R.  L. 
Friend,  M.  C.  Holden,  all  Winnipeg. 

Capital  Stock — Author.  Outstand.  Par 
Common  *1,000,000  sh.  480,357  sh.  n.p.v. 

*Of  which  325,000  sh.  reserved  for  stock 
option  plan  and  conversion  of  debentures. 

Public  Financing  —  In  June,  1969,  $3,- 
000,000  in  6%  secured  convertible  deben¬ 
tures  series  A  and  150,000  com.  sh.  offered 
in  units  of  $500  debenture  and  25  com.  sh. 
at  $700  per  unit. 

Dividends  —  None  paid. 

Long  Term  Debt  —  6%  Secured  Con¬ 
vertible  Debentures  Series  A  —  Dated 
June  25,  1969;  due  June  15,  1979.  Int.  June 
and  Dec.  15,  Cdn.  funds.  Author.,  issued 
and  o/s  $3,000,000. 

Redeem,  after  June  15,  1972  at  106  to 
June  15,  1973;  thereafter  premium  de¬ 
creasing  1%  p.a.  to  June  15,  1978;  there¬ 
after  at  par,  plus  accr.  int.  in  each  case. 
S.f.  to  retire  $600,000  in  each  year  1975  to 
1978. 

Convertible  per  $500  principal  amount 
into  50  com.  sh.  ($10  per  sh.)  prior  to 
June  15,  1972  and  thereafter  into  40  com. 
sh.  ($12.50  per  sh.)  prior  to  June  15,  1974. 

Trustee — Royal  Trust  Co. 

Other  long  term  debt  o/s  at  Apr.  25, 
1969,  after  giving  effect  to  public  financ¬ 
ing  in  June,  1969,  consisted  of  a  $56,776 
mortgage. 

Wholly  Owned  Subsidiary — Way  Com¬ 
puting  Limited  —  Engaged  in  specialized 
scientific  work  for  a  government  agency. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Apr.  25,  1969,  after 
giving  effect  to  public  financing  in  June, 
1969,  showed  total  assets  of  $4,385,634  of 
which  $715,434  was  current  incl.  $705,144 
cash  and  bank  deposits.  Fixed  assets  to¬ 
taled  $3,412,300.  Current  liabs.  amounted 
to  $858;  long  term  debt  $3,056,776;  and 
capital  stock  $1,328,000. 


Systems  Dimensions  Limited 

Head  Off.  —  770  Brookfield  Rd.,  Otta¬ 
wa.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Calgary,  Vancouver. 

Company  —  (Dom.  1968).  Formed  to  es¬ 
tablish  a  computer  service  bureau  for 
on-site  and  remote  services  in  Ottawa, 
eastern  Canada  and  north-eastern  U.S.A. 

Directors  —  G.  A.  Fierheller,  pres.;  R. 
C.  H.  Quain,  Jr.,  vice-pres.  &  sec.;  G.  M. 
Morton,  J.  M.  Russell,  vice-pres.,  Ottawa; 
J.  R.  LeMesurier,  J.  M.  Tory,  Toronto; 
Philippe  Beaubien,  W.  J.  McCarthy, 
Montreal;  J.  W.  Graham,  Kitchener,  Ont. 
Treas.  —  J.  G.  Keogh. 

Capital  Stock — Author.  Outstand.  Par 
Common  *3,000,000  sh.  tl, 611, 240  sh.  n.p.v. 

*Of  which  795,760  shs.  reserved  for  con¬ 
versions  and  50,000  for  options. 

tlncluding  300,000  shs.  sold  at  $5  a  sh. 
May  15,  1970. 

Dividends — None  paid. 

Long  Term  Debt 

5%  Secured  Convertible  Debentures 

Series  A  —  Dated  Feb.  15,  1969;  due  Feb. 
15,  1989.  Int.  Feb.  and  Aug.  15.  Issued 
$10,000,000;  o/s  at  June  30,  1969,  $9,947,000. 

Redeem,  after  Feb.  15,  1973,  pt  105.00  to 
Feb.  15,  1974  inch;  thereafter  premium 
decreasing  0.35  of  1%  p.a.  to  Feb.  15,  1988 
inch;  thereafter  at  par  to  maturity;  plus 
accrued  interest  in  each  case.  S.f.  to  retire 
$1,000,000  in  each  of  the  years  1980  to  1988 
inch 

Convertible  into  90.06  sh.  (as  adjusted 
in  May,  1970)  for  each  $1,000  principal 
amount  to  Feb.  15,  1979. 

Accounts  —  Balance  sheet  as  at  Nov. 
30,  1969  showed  total  assets  of  $18,089,000 
of  which  $1,975,086  was  current  inch  $1,- 
591,266  short  term  investments  at  approx¬ 
imate  market  value.  Project  fund  held  in 
trust  and  fixed  assets  after  depreciation 
amounted  to  $8,531,963  and  $6,607,142,  re¬ 
spectively.  Current  liabs.  were  $688,000; 
long  term  debt  $9,947,000;  and  capital 
stock  $7,454,000.  No  earnings  were  calcu¬ 
lated  as  the  business  was  started  on  June 
26,  1969.  Pre-operating  expenses  were 
$478,021. 

Current  Earnings  —  Net  loss  for  6  mos. 
ended  Dec.  31,  1969,  was  $1,345,526  on  rev¬ 
enue  of  $337,423. 


MEDCOM  MEDICAL  COMPUTER  COMPANY 
LIMITED 

Head  Off.  —  129  Carlingview  Dr.,  Rexdale, 
Ont. 

Company  —  (Dom.  1988).  Placed  In  voluntary 
liquidation  in  May,  1970.  Initial  distribution  of 
25c  to  75c  per  share  to  be  paid  upon  settlement 
of  liabilities. 


MANAGEMENT  AND  HOLDING 


Acklands  Limited 

Head  Off.  —  125  Higgins  Ave.,  Winni¬ 
peg.  Exec.  Off.  —  Suite  324,  12  Richmond 
St.  E.,  Toronto.  Trans.  Agents  —  (1st 
Pref.  &  com.).  —  The  Canada  Trust  Co., 
Toronto,  Winnipeg,  Vancouver  and  Mont¬ 
real;  (2nd  Pref.)  —  Crown  Trust  Co.,  To¬ 
ronto,  Winnipeg,  Vancouver  and  Mont¬ 
real.  Listed  —  T,  W,  V. 

Company  —  (Man.  1905).  Wholesale 
distributor  of  wide  range  of  industrial 
and  consumer  products  ranging  from  auto 
accessories  to  electronic  parts  across  Can¬ 
ada.  Operations  include  211  warehouses 
and  branches.  Also  operates  50  machine 
shops  and  two  plants  engaged  in  engine 
rebuilding. 

Co.  is  also  engaged  through  subsidiaries 
in  wholesale  distribution  of  automotive 
parts  and  supplies,  outboard  motors,  and 
lawn  mowers  etc.,  and  has  a  wholesale 
and  retail  hardware  organization  in  west¬ 
ern  Canada. 

Directors  —  Leonard  Wolinsky,  chm., 
Toronto;  Hyman  Bessin,  pres.,  Ottawa; 
Nathan  Starr,  exec,  vice-pres.  &  sec.- 
treas.,  Toronto;  George  Forzley,  sr.  vice- 
pres.  &  gen.  mgr.;  Winnipeg;  H.  R.  B. 
Kirkpatrick,  vice-pres.,  Vancouver;  J.  J. 
Dawson,  vice-pres.,  Hamilton;  Philip  Ash¬ 
down.  Joseph  Wolinsky,  Max  Wolinsky, 
Winnipeg;  D.  J.  Wilkins,  D.  E.  Boxer,  To¬ 
ronto;  Dr.  Nathan  Schecter,  Ottawa;  M. 

H.  Caine,  London,  Eng.  Vice-pres.  —  D.  J. 
Dawson,  Alex  Kozma,  N.  A.  Peden,  A. 
Eramian,  M.  Byron,  S.  H.  Blank. 

Capital  Stock* — Author.  Outstand.  Par 
6%  1st  Pref.  35,936  sh.  35,936  sh.  $25 

2nd  Pref.  1,000,000  sh.  $16 

6%  Ser.  A  372,793  sh. 

3rd  Pref.  897,285  sh.  897,285  sh.  $5 

Common  2,959,955  sh.  1,571,984  sh.  n.p.v. 

*As  at  Nov.  30,  1969. 

6%  First  Pref.  —  Entitled  to  $1.50  p.a. 
cum.  from  Apr.  9,  1962.  Redeem,  at  $27  on 
or  before  June  1,  1967  and  $26.25  thereaft¬ 
er;  same  in  voluntary  liquidation;  par  if 
enforced.  Non-voting  unless  7  quarterly 
divds.  in  arrears,  when  entitled  to  six 
votes  per  sh.  and  to  elect  3  directors  if 
board  8  or  less  or  4  if  more  than  9. 

6%  2nd  Pref.,  Ser.  A — Ranks  after  1st 
pref.  but  prior  to  3rd  pref.  Entitled  to  96c 
p.a.,  pay.  semi-annually,  cum.  from  July 

I,  1968.  Redeem,  after  June  1,  1970  at  $17 
plus  accrued  divds.  Non-voting  unless 
divds.  in  arrears  for  2  years,  when  enti¬ 
tled  to  one  vote  per  sh.  Convert,  into 
com.  shs.  after  June  1,  1970,  on  a  sh.-for- 
sh.  basis  plus  payment  of  $1  for  each  2nd 
pref.  sh.  converted. 

Third  Pref.  —  Originally  2nd  pref.  sh.; 
redesignated  as  3rd  pref.  sh.  in  July,  1968. 
Ranks  after  1st  and  2nd  pref.  shs.  Not  en¬ 
titled  to  dividends.  In  liquidation,  etc.  en¬ 
titled  to  receive  amount  paid  up  before 
any  distributions  on  common. 

Convert,  into  n.p.v.  common  shares  on 
a  share  for  share  basis,  as  follows:  in 
each  of  the  years  1967-75  in  which  sur¬ 
plus  consolidated  net  earnings  before  in¬ 
come  taxes,  after  deducting  the  aggregate 
of  $1,000,000  and  the  sum  equal  to  $1.65 
times  the  number  of  all  common  shares 
which  have  been  issued  during  the  period 
from  Jan.  1,  1967  to  the  end  of  the  respec¬ 
tive  fiscal  year,  exceed  $16,500  of  such 
surplus  consolidated  net  earnings  in  such 
fiscal  year,  10,000  of  the  3rd  pref.  shs. 
shall  be  convert,  into  common  shs.  within 
200  days  after  the  end  of  the  fiscal  year. 
While  any  3rd.  pref.  shs.  are  o/s  co.  may 
not  pay  stock  divds.  in  common  shs. 

Common — One  vote  per  sh. 

Capital  Changes  —  In  July,  1968,  all  ex¬ 
isting  2nd  pref.  sh.  redesignated  as  3rd 


pref.  sh.  and  authorized  capital  increased 
by  1,000,000  new  2nd  pref.  sh.  of  $16  par 
value. 

Dividends  —  1st  &  2nd  Pref.  —  Paid 

regularly. 

Common— Rate  24c  p.a.  estab.  with  6c 
pd.  Feb.  28,  1969  and  pd.  regularly  quar¬ 
terly  since.  Previously,  16c  p.a.  pd.  quar¬ 
terly  from  Feb.  28,  1967  to  Nov.  30,  1968; 
12c  pd.  Nov.  30,  1966;  10c  pd.  Nov.  30,  1962 
to  1965,  incl. 

Long-Term  Debt 

6% -9%  Mortgages  —  Payable  in  month¬ 
ly  instalments.  O/s  Nov.  30,  1969,  $2,- 
045,486. 

714%  Unsecured  Convertible  Deben¬ 
tures,  Series  A  —  Dated  June  15,  1968; 
due  June  15,  1988.  Principal  and  interest 
June  and  Dec.  15.  Cdn.  funds.  Author, 
and  issued  $10,000,000;  o/s  at  Nov.  30, 
1969,  $9,985,000. 

Not  redeem,  before  June  15,  1973.  Re¬ 
deem.  on  or  before  June  14,  1974  at 
105.625,  premium  decreasing  by  .375  of  1% 
each  year  until  1988;  thereafter  at  par. 
S.f.  to  retire  $500,000  annually  1973-87 
incl. 

Convert,  into  70  com.  sh.  for  each  $1,000 
principal  amount  to  June  14,  1978. 

Trustee — Crown  Trust  Co. 

Non-interest  bearing  notes  —  Payable 
$100,000  Jan.  3,  1970  to  1973,  incl.  O/s  at 
Nov.  30,  1969,  $400,000. 

Long  Term  Debt  of  Subsidiaries  — 
Acklands  (Quebec)  Ltd.  (formerly  Delisle 
Ltee):  7%  Secured  s.f.  Debentures,  ma- 


ACKLANDS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30': 

1969 

1968 

1967 

-  $000  - 

Sales  . 

134,901 

116,706 

84,834 

Net  operating  income  . 

6,916 

6,292 

4,142 

Less:  Depreciation  .... 

812 

768 

686 

Interest  . 

3,021 

2,323 

1,322 

Loss  on  disp  of  f.a.  . 

tl04 

t46 

30 

Minority  interest?  . .  . 

24 

39 

22 

Amort,  fin.  exps . 

13 

Income  tax  . 

1,666 

1,617 

1,272 

Net  income,  oper . 

1,497 

1,591 

797 

Add:  Tax  rebate  re 

losses  . 

1,679 

1,650 

1,290 

Gain  sale  subsidiary  . 

354 

Less:  Reorg.  exp.,  etc. 

.... 

364 

.... 

Net  income  . 

3,176 

3,231 

2,087 

Less:  First  pref.  divds. 

54 

57 

59 

Second  pref.  divds.  . . 

357 

146 

Common  divds . 

357 

170 

83 

Surplus  for  year  . 

2,408 

2,858 

1,944 

tGain 

Earningrs  per  Share: 

(A)  Based  on  net  income,  operations 

Common:  Earned  .  . 

$0.44 

$1.23 

$0.85 

Fully  diluted*  . .  . 

0.51 

iB)  Based  on  net  income  incl. 

spec,  item 

Common:  Earned  . . 

1.12 

1.23 

0.85 

Fully  diluted*  . . . 

0.98 

Dividends  Paid  or  Declared: 

First  Pref . 

1.50 

1.50 

1.50 

Second  Pref . 

0.96 

f0. 40 

Common  . 

0.24 

0.16 

0.16 

•As  per  company  report. 

tlnitial. 

CONS.  BALANCE  SHEET 

As  at  Nov.  30: 

1969 

1968 

1967 

—  $000  - 

Cash  . 

3,253 

912 

819 

Inventories  . 

45,309 

39,131 

27,983 

Total  current  assets  . 

73,566 

64,805 

44,776 

Special  refund,  tax - 

75 

88 

81 

Fixed  assets*  . 

13,278 

13,544 

10,157 

Goodwill  . 

.... 

.... 

64 

Total  assets  . 

89,082 

79,224 

55,653 

Due  bank  . 

18,643 

13,588 

14,768 

Accts.  payable  &  accr. 

liab . 

21,889 

20,006 

14,784 

Total  current  liabs.  . 

41,785 

34,784 

31,079 

Long-term  debt  . 

18,651 

19,291 

8,430 

Minority  interest  . 

395 

552 

430 

Shareholders’  equity  . . 

28,251 

24,596 

15,714 

•After  deprec.  of  .... 

12,238 

12,137 

5,938 

Working  capital  . 

31,781 

30,021 

13,696 

Current  Earnings — For 

3  mos. 

ended 

Feb.  28, 

1970,  consolidated  net  income  was  $481,233  or 

15c  per  com.  sh.  on  sales  of  $29,202,256,  com¬ 
pared  with  $446,447  or  14c  per  com.  sh.  on  sales 
of  $28,473,647  in  like  period  a  year  earlier. 


turing  May  1,  1973.  O/s  Nov.  30,  1969, 
$260,000.  J.  J.  Dawson  Ltd.;  5.75%  Serial 
Debentures  —  due  Jan.  1970.  O/s  Nov. 
30,  1969,  $20,000.  Acklands  Leasehold 

Properties  Ltd.:  7%%  First  mtge.  bonds, 
Ser.  A,  maturing  Aug.  15,  1986.  O/s  Nov. 
30,  1969,  $6,800,000. 

Previous  Long-Term  Debt  —  614% 

First  Mtge.  Bonds  —  Repayable  $185,000 
semi-annually  1968  to  1981.  O/s  Mar.  .31, 
1968,  $4,875,000.  Redeemed  on  Aug.  31, 
1968. 

6%  Subordinated  Debentures  —  O/s  at 
Nov.  30,  1968,  $1,761,063;  all  redeemed  on 
June  17,  1968. 

Subsidiaries  —  Acklands  Leasehold 
Properties  Ltd.;  Acklands  Industrial  Ltd.; 
The  J.  H.  Ashdown  Hardware  Company 
Ltd.;  Bowman  Brothers  Distributors  Ltd.; 
H.  C.  Burton  Co.  Ltd.;  Canadian  Electron¬ 
ics  Ltd.;  Gillis  &  Warren  Ltd.;  Lee-Bern 
Electronics  Ltd.;  Sundown  Shipping  Co. 
Ltd.;  Sunset  Electrical  Ltd.;  Sunset  Fur¬ 
niture  Ltd.;  Thames  Industrial  Supplies 
Ltd.;  Trade-Way  Ltd.;  United  Industrial- 
Automotive  Co.  (Lakehead)  Ltd.;  Van¬ 
couver  Parts  Co.  Ltd.;  Vernon  Powder 
Co.  Ltd.;  Vanisle  Equipment  Ltd.;  West¬ 
ern  Auto  Supply  Co.  Ltd.;  Western  Data 
Centre  Ltd.;  Westward  Investments  Ltd.; 
Me  &  Me  Trading  Co.  Ltd.;  McLennan, 
McFeely  and  Prior  Ltd.;  Johnston  Appli¬ 
ances  Ltd.;  Fred  C.  Myers  Ltd.;  T.  H. 
Peacock  Distributors  Ltd.;  Steel  Distribu¬ 
tors  Ltd.;  Taylor,  Pearson  and  Carson 
Ltd.;  Western  Agencies  Ltd.;  Western 
Warehouse  Distributors  Ltd.;  Westward 
Realties  Ltd.;  Rupert  Industrial  Supplies 
Ltd.;  The  George  Taylor  Hardware  Ltd., 
which  has  50%  interest  in  Cash  way  North 
Ltd.;  Acklands  (Quebec)  Ltd.  (formerly 
Delisle  Ltd.);  W.  W.  D.  (Quebec)  Ltd. 
(formerly  DAL  Warehousing  Ltd.;  Prai¬ 
rie  Pacific  Distributors  Ltd.;  H.  C.  Paul 
Ltd.;  Aizanman  &  Associates  Ltd.;  Auto 
Square  Stores  Ltd.;  C.E.L.  Electronics 
Ltd.;  Continental  Engines  Sales  &  Serv¬ 
ices  Ltd.;  J.  J.  Dawson  Ltd.;  Devon  Ac¬ 
ceptance  Co.  Ltd.;  K  &  M  Hardware  Co. 
Ltd.;  MacKenzie,  White  &  Dunsmuir 
Ltd.;  Major  Appliances  Ltd.;  Marshall-Ec- 
clestone  Ltd.;  Mercury  Plastics  Co.  Ltd.; 
Mines  Assay  Supplies  Ltd.;  Mobile  Auto¬ 
motive  Products  Ltd.;  Motor  Car  Supply 
Co.  of  Canada  (1967)  Ltd.;  Power  Town 
Ltd.;  Prairie  Pacific  Distributors  Ltd.; 
Provincial  Acceptance  Corporation  Ltd.; 
Radio  Supply  (1965)  Co.  Ltd. 


Acres  Limited 

Head  Off.  —  Acres  Bldg.,  20  Victoria 
St.,  Toronto.  Trans.  Agent  —  Com.:  Cana¬ 
da  Permanent  Trust  Co.,  Toronto,  Mont¬ 
real,  Calgary  and  Vancouver;  pref.:  Royal 
Trust  Co.,  Montreal,  Toronto,  Calgary  and 
Vancouver.  Listed — T,  M,  V. 

Company  —  (Ont.  amalg.  1964).  Hold¬ 
ing  co.  which,  through  subsidiaries  offers 
services  in  three  main  groups;  consulting, 
financing  and  management. 

During  1969  co.  purchased  70%  interest 
in  Hedlin,  Menzies  and  Associates.  Early 
in  1970  co.  acquired  37.5%  interest  in 
Guaranty  Trust  Co.  of  Canada.  Main¬ 
tains  offices  throughout  Canada,  the  Uni¬ 
ted  States  and,  as  work  requires,  in  other 
countries  of  the  world. 

Control  of  Traders  Group  —  At  Mar. 
1970,  co.  had  acquired  91.6%  of  o/s  shares 
of  Canadian  General  Securities  Ltd., 
which  in  turn  controls  Traders  Group 
Ltd.  Acres  offered  one  7.20%  cum.  re¬ 
deem.  pref.  sh.  Ser.  A  par  $50  plus  one 
com.  sh.  no  par  value  plus  one  warrant  to 
purchase  one  com.  sh.  no  par  value  of 
Acres  Ltd.  exercisable  at  $19  per  sh.  to 
Apr.  1,  1973  and  $21  per  sh.  to  Apr.  1,  1975 
for  five  Cl.  A  com.  sh.  no  par  value  of 
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Traders  Group  Ltd.,  or  five  Cl.  B  com.  sh. 
no  par  value  of  Traders  Group. 

Directors  —  C.  N.  Simpson,  pres.;  H.  C. 
Rynard,  vice-pres.;  R.  L.  Clinch,  vice- 
pres.;  R.  A.  Pillman,  Toronto;  D.  H. 
MacDonald,  Niagara-on-the-Lake,  Ont.;  I. 
W.  McCaig,  Queenston,  Ont.;  F.  W.  Pat¬ 
terson,  Vancouver.  Vice-pres.  —  J.  G. 
Warnock.  Vice-pres.  &  Sec.-treas.  — ■  An¬ 
drew  Sarlos. 

Capital  Stock* —  Author.  Outstand.  Par 
Pref.  series  1,000,000  sh.  $50 

7.20%  Ser.  A  350,000  sh.  341,203  sh. 
Common  3,500,000  sh.  1,957,408  sh.  n.p.v. 

*As  at  May  20,  1970. 

Options  are  o/s  on  76,500  com.  sh.  at 
$9.90  to  $17.10  per  sh.  exercisable  at  vari¬ 
ous  times  to  Mar.  18,  1975. 

Dividends — Pref.:  Initial  quarterly  $1.05 
per  sh.  payable  July  15,  1970,  for  period 
from  Apr.  1,  1970. 

Warrants  — ■  Exercisable  on  341,203  com. 
sh.  at  $19  per  sh.  to  Apr.  1,  1973  and  $21 
to  Apr.  1,  1975. 

Private  Financing  —  Co.  sold  145,000 
com.  sh.  to  a  group  of  Canadian  institu¬ 
tional  investors  at  $17  per  sh.  in  Feb., 
1970. 

Capital  Changes  —  On  Feb.  17,  1970 
com.  sh.  were  increased  from  2,000,000  sh. 
and  1,000,000  pref.  sh.  of  $50  par  to  be  is¬ 
sued  in  series,  were  created. 

Long  Term  Debt  —  At  Oct.  31,  1969, 
long  term  debt  o/s  consisted  of  $622,000 
7%  mtge.  due  $7,146  monthly  to  Nov.  1, 
1979;  and  $40,000  7.9%  loan  due  $1,250 
monthly  to  1972. 

Wholly  Owned  Subsidiaries  —  Acres 
International  Ltd.;  Acres  International 
(Overseas)  Ltd.;  Acres  Atlantic  Ltd.; 
Acres  Quebec  Ltd.;  Acres  Western  Ltd.; 
Acres  Research  &  Planning  Ltd.;  Acres 
InterTel  Ltd.;  Acres  American  Incorpo¬ 
rated;  H.  G.  Acres  Ltd.;  Acres  Consulting 
Services  Ltd.;  Acres  Management  Serv¬ 
ices  Ltd.;  Acres  Creative  Investments 
Ltd. 

Other  Interests  —  Hedlin,  Menzies  & 
Associates  Ltd.  —  (70%  owned);  Canadi¬ 
an  General  Securities  Ltd.  —  91.6% 
owned);  Traders  Group  Ltd.  —  (50%. 
owned);  Guaranty  Trust  Co.  of  Canada  — 
(37.5%  owned). 


ACRES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31:  1969 

1968 

1967 

-  $000  - 

Revenue  . 

13,964 

10,120 

Net  earnings  . 

2,170 

1,234 

902 

Less:  Depreciation  . . 

171 

132 

81 

Interest  . 

81 

47 

51 

Income  taxes  . 

864 

416 

310 

Net  income  . 

639 

460 

Less:  Divds . 

48 

128 

45 

Surplus  . 

1,006 

511 

415 

Earnings  per  Share* 

and  Dividend 

Record: 

Common:  Earned  . 

$0.92 

$0.65 

«... 

None  paid  on  present  com.  shs. 

•Calculated  on  the 

basis  of  the  weighted 

aver- 

age  number  of  common  shares  outstanding  dur¬ 
ing  the  period. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31:  1969  1968 

-  $000  - 

Cash  .  92  44 

Accounts  rec .  2,574  1,753 

Current  assets  .  4,932  3,895 

Invest,  in  joint  venture .  961  373 

Fixed  assets*  .  2,200  1,615 

Excess  val.  of  subsid.  over 

deprec.  cost  .  1,796  946 

Total  assets  .  10,653  6,986 

Due  bank  .  323  655 

Total  current  liab .  3,656  3,288 

Deferred  income  taxes  .  669  235 

Long-term  debt  .  606  640 

Minority  interest  .  27  .... 

Shareholders’  equity  .  5,695  2,823 

•After  depreciation  of  .  1,054  834 

Working  capital  .  1,276  607 


Current  Earnings — Net  income  for  3  mos. 
ended  Jan.  31,  1970,  was  $336,000  (incl.  special 
item  $136,000)  or  31c  per  sh.  on  revenue  of 
$4,832,000  compared  with  $135,000  or  15c  per  sh. 
on  revenue  of  $3,767,000  for  like  1968-69  period. 


CANADIAN  CENTRAL  HOLDINGS  LTD. 
Head  Off.  —  C/o  A.  M.  Greenaway  &  Co. 
Ltd.,  169  Yonge  St.,  Toronto.  Trans.  Agent  — 
Stone  and  Partners  Ltd.,  Toronto. 

Company — (Dom.  1962).  Formed  to  engage  in 
the  mortgage  business.  Stated  to  be  insolvent. 


Ardiem  Holdings  Ltd. 

Head  Off.  —  5554  Fraser  St.,  Vancou¬ 
ver.  Trans.  Agent  —  Canada  Trust  Co., 
Vancouver. 

Company  —  (B.C.  1965).  Engaged  in 
the  acquisition,  investment  and  the  pro¬ 
viding  of  management  services  for  in¬ 
dustrial  concerns  involved  in  machinery 
sales  and  servicing,  construction  supply 
and  associated  fields. 

Directors  —  D.  H.  Carey,  pres.;  D.  A. 
Berglund,  sec.;  W.  N.  Moss,  vice-pres.;  J. 
F.  Saimoto,  D.  Specht. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  750,000  sh.  405,250  sh.  $1 

Class  B  10,000  sh.  10,000  sh.  $1 

*At  Feb.  28,  1970. 

Subsidiaries  —  Paco  Equipment  Ltd.; 
Moss  Berglund  &  Carey  Machinery  Ltd. 

and  its  subsidiary  M.B.C.  Machinery  Ltd.; 
all  acquired  in  1969. 

Accounts  —  Balance  sheet  as  at  Feb.  28, 
1970  showed  total  assets  of  $680,783  of 
which  $353,430  were  current.  Fixed  assets 
after  deprec.  amounted  to  $133,642,  and 
goodwill  was  $187,356.  Current  liabs.  were 
$203,571;  long  term  debt  totaled  $80,149; 
and  capital  stock  was  $397,063. 


Argus  Corporation  Limited 

Head  Off.  —  10  Toronto  St.,  Toronto. 
Trans.  Agents  —  Cl.  C  and  common  — 
National  Trust  Co.,  Ltd.,  Toronto,  Mont¬ 
real,  Winnipeg  and  Edmonton,  Montreal 
Trust  Co.,  Halifax;  The  Canada  Trust  Co., 
Vancouver;  The  Marine  Midland  Grace 
Trust  Co.,  New  York.  Cl.  A  Pref.  —  Na¬ 
tional  Trust  Co.  Ltd.,  Winnipeg,  Edmon¬ 
ton  Toronto,  Montreal  and  Vancouver; 
Montreal  Trust  Co.,  Halifax.  Cl.  B  Pref. 
• —  National  Trust  Co.  Ltd.,  Winnipeg,  To¬ 
ronto,  Montreal,  Edmonton  and  Vancou¬ 
ver;  Montreal  Trust  Co.,  Halifax.  Listed 
—  T,  M. 

Company  —  (Ont.  1945).  Specialized  in¬ 
vestment  company.  Owns  substantial 
holdings  in  a  small  number  of  Canadian 
companies.  Investments  may  be  changed 
as  considered  advisable. 

Investments  —  As  at  May  31,  1970,  in¬ 
vestments  shown  at  book  value  of  $102,- 
518,442.  Market  value  of  quoted  securities 
was  $155,287,275.  Investments  follow: 


Company:  %  Held  Shares 

B.  C.  Forest  Prod,  com .  13.4  500,000 

Dominion  Stores,  com .  24.8  2,000,000 

Domtar  Ltd.,  com .  16.9  2,500,000 

Hollinger  Mines,  com .  20.3  1,000,000 

Massey-Ferguson,  com,  .  15.7  2,850,000 

Standard  Broadcasting,  com.  ..  48.0  2,687,475 


Directors  —  E.  P.  Taylor,  chm.,  Bahama 
Islands;  J.  A.  McDougald,  pres.;  A.  B. 
Matthews,  exec,  vice-pres.;  G.  M.  Black, 
Jr.,  M.  C.  G.  Meighen,  vice-pres.’s;  J.  N. 
Swinden,  gen.  mgr.;  D.  A.  McIntosh,  T.  G. 
McCormack,  A.  A.  Thornbrough,  H.  J. 
Carmichael,  W.  C.  T.  Cran,  Toronto;  P.  M. 
Fox,  A.  L.  Fairley,  Jr.,  T.  N.  Beaupre, 
Montreal,  D.  G.  Baird,  New  York;  A.  A. 
McMartin,  Bermuda.  Sec.  —  H.  H.  Edmi- 
son.  Treas.  —  J.  R.  Wright. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  Pref.  313,412  sh. 

$2.50  Series  124,210  sh.  $50 

$2.60  Series  189,202  sh.  $50 

Class  B  Pref.  1962 

Series  1,000,000  sh.  300,000  sh.  $50 
Cl.  C  Pref.  6,770,944  sh.  6,770,994  sh.  n.p.v. 
Common  10,000,000  sh.  1,692,736  sh.  n.p.v. 

*At  May  31,  1970. 

Class  A  Preference: 

$2.50  Series  —  Entitled  to  $2.50  p.a. 
cum.  Redeem,  at  $52.50;  same  in  volun¬ 
tary  liquidation.  Nonvoting  unless  6  quar¬ 
terly  divds.  in  arrears,  when  entitled  to 
one  vote  per  sh.  Beginning  in  1957  co. 
shall  endeavor  to  purchase  for  cancella¬ 
tion  3,750  of  these  sh.  annually. 

$2.60  Series  —  Entitled  to  $2.60  p.a. 
cum.  S.f.  annually  from  Oct.  1,  1962,  suffi¬ 
cient  to  purchase  3,750  of  these  shs.  pro¬ 
vided  that  there  is  no  obligation  to  pur¬ 
chase  shs.  at  more  than  amount  paid  up 
thereon. 


Provisions  for  liquidation,  callability 
and  voting  rights  same  as  for  $2.50  pref. 

Class  B  Pref.,  1962  Series  —  Entitled  to 
$2.70  p.a.  cum.  from  Sept.  25,  1962.  Re¬ 
deem.  at  $52.50;  same  in  voluntary  liqui¬ 
dation.  Ranks  junior  to  class  A  pref.  Non¬ 
voting  unless  6  quarterly  divds.  unpaid, 
when  one  vote  per  sh.  until  arrears  paid. 

Class  C  Pref.  —  Entitled  to  30c  p.a., 
pay.  quarterly,  noncum;  participates,  sh.- 
for-sh.  with  com.  in  all  divds.  for  any 
years  after  30c  pd.  on  com.  In  liquidation, 
entitled  to  pref.  divd.  and  then  shares 
equally  with  com. 

Common  —  Entitled  to  1  vote  per  sh. 

Dividends  —  Class  A  Pref.  —  Pd.  regu¬ 
larly  for  each  series  quarterly.  Class  B 
Pref.  —  Pd.  regularly  quarterly.  Class  C 
and  Com.  —  Rate  60c  p.a.,  established 
with  15c  pd.  Sept.  2,  1969.  Previously,  rate 
of  56c  p.a.  from  Sept.  1,  1966  to  June  2, 
1969,  incl.;  12c  pd.  Mar.  and  June  1,  1966. 
Com.  divds.  declared  for  recent  fiscal 


years  have 

been  as 

follows: 

1961  . 

...  $1.20 

1965  . 

. $0.39 

1962  (old)  . 

. . .  0.65 

1966  . 

.  0.52 

1962  (new)  . 

. ..  to. 10 

1967-68  _ 

.  0.56 

1963  . 

.  .  .  0.27V2 

1969  . 

.  0  58 

1964  . 

.  . .  0.32 

t  After  reorganization  on  5-for-l  basis. 


Long-Term  Debt 

514%  Secured  Notes,  Series  C  —  Dated 
Nov.  1,  1960;  due  Nov.  1,  1975.  Interest 
May  and  Nov.  1.  Author.,  no  set  amount; 
issued  and  o/s  $10,000,000. 

Redeem,  at  103  on  or  before  Nov.  1, 
1961;  premium  decreasing  by  1/5  of  1% 
p.a.  thereafter  to  and  incl.  Nov.  1,  1971; 
by  y4  of  1%  p.a.  thereafter  to  and  incl. 
Nov.  1,  1974;  thereafter  at  par  to  maturi¬ 
ty.  Not  redeem,  prior  to  Nov.  1,  1970,  for 
refunding  by  securities  having  a  stated 
interest  rate  of  less  than  5M>%. 

Secured  by  liquid  assets  of  the  co.  hav¬ 
ing  a  mkt.  val.  of  not  less  than  150%  of 
the  aggregate  amount  of  the  motes  o/s 
from  time  to  time.  In  addition  secured  by 
floating  charge  on  all  property  and  assets. 

Trustee  —  National  Trust  Co.  Ltd. 


ARGUS  CORP.  LTD. 

INCOME  ACCOUNT 

-  $000  - 

Years  Ended  Nov.  30:  1969  1968  1967 

Divds.,  etc.,  rec .  8,255  8,657  8,295 

Less:  Gen.  &  adm.  exp.  236  196  183 

Net  earnings  .  8,019  8,461  8,111 

Less:  Bank  int .  .  lo  45 

Income  tax  .  194  356  _ 

Note  interest  .  550  550  550 

Net  income  .  7,275  7,545  7,516 

Less:  Cl.  A  &  B  divds.  1,626  1,639  1,653 

Cl.  C  divds .  3,927  3,792  3,792 

Common  divds .  982  948  948 

Surplus  for  year  .  740  1,166  1,123 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t4.47  t4.60  t4.55 

Cl.  A  $2.50  ser.:  Paid  $2.50  $2.50  $2.50 

Cl.  A  $2.60  ser.:  Paid  2.60  2.60  2.60 

Cl.  B  1962  ser.:  Paid  2.70  2.70  2.70 

Cl.  C  &  com.:  Earned  0.67  0.70  0.69 

Class  C:  Paid  .  0.58  0.56  0.56 

Common:  Paid  -  0.58  0.56  0.56 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Nov.  30:  1969  1968  1967 

- $000 - 

Cash  &  s.t.  sec .  1,648  23,564  62 

Quoted  secs.*  .  102,518  80,549  85,089 

Other  assets  .  624  403  389 

Total  assets  .  104,790  104,516  85,540 

Bank  loan  .  .  ,,,  j-jq 

Other  current  liabs.  . . .  1,347  1,607  1,251 

Long-term  debt .  10,000  10,000  10,000 

Shareholders’  equity  ..  93,443  92,908  74,169 

•Market  value  .  196,812  189,111  157,522 

Net  assets  per  cl.  C  & 

com.  shs.  . .  $18.36  $19.95  $13.44 

Current  Earnings — For  6  mos.  ended  May  31 
1970,  net  income  was  $3,739,016  or  34.6c  per  class 
C  and  com.  shs.,  compared  with  $3,562,426  or 
32.5c  per  sh.  for  like  period  of  1969.  Investment 
income  amounted  to  $4,191,746  and  $4,158,227, 
respectively. 


CANADIAN  SILK  PRODUCTS  CORP. 

Company  —  Formerly  a  holding  company 
whose  operating  subsidiaries  went  into  receiver¬ 
ship  early  in  1960.  Assets  subsequently  sold,  and 
proceeds  stated  insufficient  to  satisfy  bondhold¬ 
ers  and  unsecured  creditors. 

In  1962,  new  management  announced  increase 
in  capital  stock  approved  and  company  pro¬ 
posed  change  of  name  to  Property  &  General 
Securities  Corporation.  No  subsequent  report. 
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Berton  Industries  Ltd. 

Head  Off.  —  Suite  1600,  1177  West  Has¬ 
tings  St.,  Vancouver.  Trans.  Agent  — 
Yorkshire  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1968).  A  holding 
company.  Through  subsidiaries,  distrib¬ 
utes  cultured  marble  products,  trophies 
and  related  items,  mobile  homes  and 
camp  trailers.  Activities  also  include  a 
chain  of  five  furniture  and  appliance 
stores  and  remodelling  of  kitchens  and 
bathrooms. 

Directors  — Robert  Brewerton,  pres.;  J. 
S.  McKercher,  sec.;  R.  B.  Allan,  Vancou¬ 
ver;  Eldon  Unger,  Chilliwack,  B.C. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  500,000  sh.  320,000  sh.  n.p.v. 

Class  B  1,000  sh.  1,000  sh.  n.p.v. 

*As  at  Apr.  21,  1969,  latest  available. 

Subsidiaries  —  Centennial  Industries 
Ltd.;  Barry’s  Trophies  Ltd.;  Hallmark 
Kitchens  Ltd.;  Intercontinental  Distribu¬ 
tors  Ltd.;  Unger  Appliance  &  Furniture 
Ltd.;  all  51%  owned. 

Associated  Company  —  Aqua  Electron¬ 
ics  Ltd. 

Accounts  — Balance  sheet  as  at  Feb.  28, 
1969,  showed  total  assets  of  $157,787  of 
which  $60,918  was  current  including 
$31,486  cash.  Fixed  assets  after  deprec. 
amounted  to  $8,411.  Goodwill  was  carried 
at  $11,050  and  investment  in  subsidiaries 
$42,000.  Deferred  expenses  were  $35,687. 
Current  liabs.  amounted  to  $9,738.  Capital 
stock  was  $174,900. 

Net  loss  for  the  period  Jan.  10,  1968  to 
Feb.  28,  1969,  amounted  to  $22,844. 


Bow  Valley  Industries  Ltd. 

Head  Off.  —  630-6th  Ave.  S.W.,  Cal¬ 
gary,  Alta.  Trans.  Agents  —  Com.:  Guar¬ 
anty  Trust  Co.,  Calgary,  Toronto;  The 
Bank  of  New  York.  New  York  City. 
Pref.:  The  Royal  Trust  Co.,  Toronto, 
Montreal,  Calgary,  Winnipeg.  Listed  —  T, 
C,  W,  A. 

Company  —  (Alta.  1950).  Through  divi¬ 
sions  and  subsidiaries  engaged  in  petrole¬ 
um  and  mineral  exploration  and  develop¬ 
ment;  oil,  gas  and  mineral  contract  drill¬ 
ing;  oilfield  and  industrial  supply;  pipe¬ 
line  and  compressor  station  construction; 
gas  plant  maintenance;  contract  helicop¬ 
ter  service;  design  and  manufacture  of 
environmental  control  instrumentation; 
manufacture  and  supply  of  equipment 
and  specialized  machinery  to  the  sawmill 
industry;  manufacture  and  sale  of  gas 
heating  units. 

Recent  Acquisitions  —  In  Feb.,  1969,  ac¬ 
quired  50%  interest  in  Computamatics 
Ltd.  of  Calgary  for  $750,000  cash  payable 
over  5  years,  and  in  Oct.,  1968,  acquired 
all  outstanding  shares  of  Mainland 
Foundry  and  Engineering  Ltd.  of  Van¬ 
couver  for  $1,555,000  cash  plus  11,500  com¬ 
mon  shares.  Mid-1969  co.  acquired  the 
Wonderley  and  Kershaw  group  of  com¬ 
panies  (including  Wonderley  &  Kershaw 
Construction  Ltd.,  Wonderley  Construc¬ 
tion  Alberta  Ltd.,  and  Red  Diamond 
Transport  Ltd.)  for  $500,000  cash  and  36,- 
000  common  shares,  Griffith  Bros.  Drill¬ 
ing  Ltd.  of  Lac  du  Bonnet,  Man.,  for 
$148,000  cash  and  4,320  shares,  and  Elwor- 
thy  &  Co.  Ltd.  of  Vancouver  for  $550,000 
cash.  Latter  co.  manufactures  machinery 
and  control  equipment  for  the  sawmill 
industry  and  for  other  industrial  applica¬ 
tions. 

Late  1969  co.  and  Acres  Western  Ltd. 
formed  a  joint  association  called  Acres- 
Bow  Valley  Arctic  Services,  which  will 
offer  Arctic  developers  a  wide  cross-sec¬ 
tion  of  capabilities  for  northern  opera¬ 
tions. 

In  1970  co.  agreed  to  acquire  all  o/s  sh. 
of  Western  Research  &  Development 
Ltd.,  in  which  it  already  held  an  interest 
through  Computamatics  Ltd.;  considera¬ 
tion  is  $285,000  cash  plus  issue  of  20,000 
sh.  beginning  in  1975.  Co.  also  agreed  to 
acquire  all  o/s  sh.  of  Dominion  Instru¬ 
ments  Ltd.  of  Edmonton  for  $75,000  cash, 


and  Atmos  Engineering  Sales  Ltd.  for 
$200,000  cash  plus  $100,000  payable  July  1, 
1974.  Atmos  distributes  heating  and  venti¬ 
lating  equipment. 

Directors — D.  K.  Seaman,  pres.;  B.  J. 
Seaman,  sr.  vice-pres.;  D.  R.  Seaman,  H. 
D.  Binney,  H.  C.  Van  Rensselaer,  all 
vice-pres.;  W.  A.  Howard,  Calgary;  D.  L. 
Sinclair,  Toronto;  W.  S.  Hulton,  Vancou¬ 
ver;  F.  J.  Ahern,  Darien,  Conn.  Sec.- 
Treas.  —  H.  K.  Lazelle. 

Capital  Stock* — Author.  Outstand.  Par 
5V2%  Pref.  100,000  sh.  92,980  sh.  $20 
5V2%  2nd  Pref.  100,000  sh.  100,000  sh.  $100 
Common  6,000,000  sh.  3,185,112  sh.  n.p.v. 

$20  Pref.:  Entitled  to  $1.10  p.a.  cum. 
Non-voting  unless  6  quarterly  divds.  in 
arrears  when  one  vote  per  sh.  Redeem,  at 
$21  a  sh.  plus  accr.  and  unpd.  divids.; 
same  in  liquidation.  Purchase  fund  to  re¬ 
tire  $40,000  par. 

$100  2nd  Pref.:  Each  new  pref.  sh.  ini¬ 
tially  convertible  into  3%  com.  shs.  ($30 
per  sh.);  conversion  feature  expires  Apr. 
1,  1979;  callable  after  Apr.  1,  1974.  Placed 
privately. 

Common  —  One  vote  per  sh.  Charter- 
house  Group  Canada  Ltd.  and  the  United 
Corp.,  New  York  are  substantial  minority 
holders  of  com.  stk. 

Shares  Reserved  —  At  May  31,  1969, 
499,371  unissued  com.  sh.  were  reserved 
for  exercise  of  warrants  and  options  and 
conversion  of  pref.  sh. 

Options  - —  At  May  31,  1969,  options  o/s 
on  90,625  shs.  at  prices  from  $8.55-$25.89 
to  May,  1974.  A  further  30,175  com.  sh.  are 
reserved  for  granting  of  future  options. 

Warrants — are  o/s  to  purchase  1,136 
com.  sh.  at  $1,875  per  sh.  to  May  31,  1973, 
and  44,102  sh.  at  $4.75  to  July  15,  1970. 

Dividends  —  5(4%  $20  Pref.  pd.  regu¬ 
larly.  Com.:  Divds.  pd.  continuously  since 


BOW  VALLEY  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  May  31: 

■  1969 

■1968 

1967 

-  $000  - 

Total  income  . 

34,253 

28,072 

20,433 

Operating  income  . 

3,920 

3,222 

3,303 

Less:  Deprec.,  deplet.  . 

1,775 

1,674 

1,410 

Interest  . 

655 

663 

537 

Minority  interest  .... 

250 

Income  tax:  Current 

48 

433 

33 

Deferred  . 

455 

53 

... 

Net  income,  operations 

1,553 

865 

1,073 

Add:  Special  items*  .. 

251 

400 

138 

Net  income  . 

1,804 

1,265 

1,211 

♦Gain  on  sale  of  invest,  and  props. 

Less:  Pref.  divds . 

103 

106 

108 

Common  divds . 

317 

257 

193 

Surplus  for  year  . 

1,384 

902 

910 

tCredit. 

Earnings  per  Share  and 

Dividend 

Records 

Pref.:  Times  earned  . 

tl7.46 

til. 95 

til. 20 

Paid  . 

$1.10 

$1.10 

$1.10 

Common:  Earned  .... 

t0. 53 

tO.  39 

0.51 

Paid  . 

0.10 

0.10 

0.09 

•See  notes  a  and  ■  to  balance  sheet. 
iOn  basis  of  present  shs. 

(Based  on  average  number  of  shares  out¬ 
standing.  Earnings  per  share  reported  by  the 
company  were  $0.55  in  1960  and  $0.47  in  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31: 

■1969 

a  1968 

1967 

—  $000  - 

Cash  &  s.t.  invest . 

9,939 

1,148 

304 

Inventory  . 

6,804 

5,636 

4,106 

Total  current  assets  . 

23,101 

12,227 

8,437 

Inv.  &  adv.  assoc,  cos. 

574 

1,124 

656 

Fixed  assets*  . 

17,917 

14,975 

11,857 

Excess  cost  of  subsid.  . 

1,883 

1,149 

720 

Total  assets  . 

44,349 

30,322 

22,292 

Due  bank  . 

5,648 

3,750 

2,013 

Total  current  liab.  . . 

11,226 

9,342 

6,638 

Long-term  debt  . 

4,462 

4,684 

6,111 

Minority  interest  . 

.... 

.... 

639 

Deferred  income  taxes  . 

463 

392 

.... 

Shareholders’  equity  . . 

28,197 

15,904 

8,903 

•After  depr.  of  . 

10,095 

8,305 

6,344 

Working  capital  . 

11,875 

2,935 

1,799 

.Includes  accounts  of 

Flame-Master  Ltd.,  T. 

Connors  Diamond  Drilling  Co.  Ltd.  and  Bullock 
Wings  &  Rotors  Ltd. 

■Includes  accounts  of  all  subsidiaries,  and 
those  of  Mainland  Foundry  &  Engineering  Ltd. 
acquired  in  October  1968. 

Current  Earnings — Consol,  net  income  for  9 
mos.  ended  Feb.  28,  1970,  was  $1,905,151  or  44c 
per  com.  sh.  after  pref.  divd.,  on  gross  income 
of  $34,310,779,  compared  with  $1,512,630  or  46c 
per  com.  sh.  on  gross  revenue  of  $23,222,020  for 
same  period  of  1968-69  fiscal  year. 


1950.  Current  rate  10c  p.a.,  pd.  s.a.,  estab. 
with  5c  pd.  Nov.  30,  1967.  Divds.  declared 
for  recent  fiscal  years  as  follows: 


1960*  . 

.  $1.00 

1964-65  . 

.  $0.16 

1961  . 

.  0.80 

1966  . 

.  0.18 

1962  . 

.  0.50 

1967  . 

1963  . 

. (  0.25 

(■0.05 

(40.07 

1968-69  . 

.  0.10 

*15  mos.  period;  year-end  changed. 


4  After  4-for-l  split.  «After  2-for-l  split. 

Long  Term  Debt 

7%  S.F.  Debentures  Series  A  —  Dated 
Mar.  1,  1966;  due  Mar.  1,  1986.  Interest 
Mar.  and  Sept.  1.  Author.,  $4,000,000;  out¬ 
standing  at  May  31,  1969,  $3,519,000. 

Redeem,  for  other  than  si.  at  107  prior 
to  Mar.  1,  1967;  thereafter  premium  de¬ 
creasing  .37  of  1%  p.a.  to  Mar.  1,  1985; 
thereafter  at  par.  Annual  s.f.  to  retire 
$158,000  on  Mar.  1,  in  1967-85  incl.  Co. 
will  not  redeem  series  A  debentures  for 
purpose  of  refunding  at  less  than  7% 
prior  to  Mar.  1,  1978. 

Trustee — Montreal  Trust  Co. 

Other  Term  Debt  —  Company  and  its 
subsidiaries  at  May  31,  1969,  had  term  ob¬ 
ligations  o/s  of  $1,771,694. 

Wholly  Owned  Subsidiaries  —  Bow 
Helicopters  Ltd.,  Cardwell  Supply  Ltd., 
Connors  Drilling  Ltd.,  Dominion  Instru¬ 
ments  Ltd.,  Elworthy  &  Co.  Ltd.,  Griffith 
Bros.  Drilling  Ltd.,  Mainland  Foundry  & 
Engineering  Ltd.,  Wonderly  &  Kershaw 
Petrochemical  Services  Ltd. 

Other  Interests  —  Panarctic  Oils  Ltd. 
(2.2588%),  Western  Rock  Bit  Co.  Ltd. 
(10.5%),  Computamatics  Ltd.  (50%). 


CDRH  Limited 

Exec.  Off.  —  1401,  7  King  St.  E.,  Toron¬ 
to.  Trans.  Agents  —  National  Trust  Co., 
Toronto  &  Montreal.  Listed  —  T,  CDN. 

Company  —  (Dom.  1927).  Holding  co.; 
through  subsidiaries  is  engaged  in  dredg¬ 
ing  and  marine  construction  work;  owns 
Ruby  Foo’s  Restaurant  and  Motor  Hotel 
in  Montreal;  and  operates  catering  and 
camp  equipment  rental  business.  The  co. 
holds  51.6%  interest  in  a  Maryland  race¬ 
track  company  and  in  Feb.  1970  acquired 
the  Honey  Dew  operation  from  Canadian 
Food  Products  Ltd.,  including  22  restau¬ 
rants  and  wholesaling  of  frozen  drinks; 
cost  was  $2.1  million  cash,  payable  $1  mil¬ 
lion  on  closing  and  $1.1  million  on  Feb. 
24,  1971.  The  Patino  Mining  Corp.  holds 
50.4%  interest. 

Co.’s  name  changed  from  Canadian 
Dredge  and  Dock  Co.  Ltd.,  July  7,  1967. 

Directors— E.  R.  E.  Carter,  chm.;  F.  G. 
Tucker,  pres.;  J.  C.  G.  Rykert,  G.  L.  Jen- 
nison,  S.  P.  Ogryzlo,  S.  H.  Robinson,  To¬ 
ronto;  J.  A.  McKee,  London,  England. 
Vice-pres.  &  Treas.  —  D.  A.  Cox.  Vice- 
pres.  —  T.  Amadori,  R.  J.  Schneider,  L. 
A.  Fortier.  Sec.  —  J.  W.  Lay. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  *1,325,024  sh.  n.p.v. 

*At  Jan.  31,  1970. 

Options  were  o/s  at  Jan.  31,  1970,  on 
44,961  sh. 

Dividends  —  None  since  30c  pd.  May  1, 
1962. 

Long  Term  Debt  —  O/s  at  Apr.  30, 
1969,  comprised:  $1,337,974  of  7%  1st. 
mtge.  bonds  due  Oct.  1,  1977,  repayable 
$207,326  annually;  $635,500  of  7%  s.f.  de¬ 
bentures  due  in  annual  installments  of 
$92,000  on  June  1,  1970,  to  $126,000  on 
June  1,  1975;  $867,251  7%%  mtge.  loan  due 
Dec.  1,  1981,  repayable  $105,610  annually; 
bank  loan  of  $300,000  due  Apr.  30,  1970, 
and  of  $1,300,000  due  Oct.  31,  1970;  $561,- 
600  in  6%  caterer’s  loans  due  Dec.  31, 
1976;  $2,719,068  bank  loan  due  May  20, 
1978,  repayable  $345,000  U.S.  annually; 
$648,000  7%  bank  loan  due  Dec.  31,  1971; 
$4,374,000  714%  bank  loan  due  Apr.  30, 
1977.  Of  all  the  above,  $1,209,974  was  due 
in  one  year. 

In  addition  there  were  $500,000  Series 
A  income  debentures  due  June  30,  1978. 
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Principal  of  not  more  than  $100,000  re¬ 
payable  yearly  June  30  subject  to  certain 
conditions.  Any  balance  of  principal  o/s 
on  June  30,  1978,  is  to  be  cancelled.  Inter¬ 
est  of  $37,500  and  principal  of  $6,372  were 
payable  on  June  30,  1969. 

Previous  Long  Term  Debt  —  6 14% 
Convertible  S.F.  Debentures:  Dated  June 
8,  1965;  due  June  8,  1971-75.  Outstanding 
$20,250  called  for  redemption  on  Dec.  31, 
1968.  Were  convertible  into  10  common 
sh.  for  each  $30  principal  amount  of  de¬ 
bentures. 

Trustee — Canada  Permanent  Trust  Co. 

Subsidiaries  —  Angus  Robertson  Ltd.; 
Bedford  Construction  Ltd.;  Ruby  Foo’s 
Ltd.;  Fortier  and  Associates;  The  South¬ 
ern  Maryland  Agricultural  Association  of 
Prince  George’s  County,  Maryland,  Inc. 
(51.6%  owned). 


CDRH  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

•1969 

*1968 

1967 

—  $000  — 

Gross  revenue  . 

22,574 

10,053 

8,048 

Net  earnings  . 

4,546 

2,074 

1,799 

Less:  Depr.  res.  . 

1,137 

462 

344 

Int.  &  amort . 

747 

368 

360 

Minority  int . 

365 

Inc.  tax:*  Current  ... 

785 

635 

560 

Deferred  . 

583 

.... 

Net  inc.,  operations  . . . 
Add:  Special  itemj  .... 

929 

607 

534 

785 

635 

357 

Net  income  . 

1,714 

1,242 

891 

*  Includes  earnings  of  Fortier  &  Associates 
Group  for  5  mos. 

tlncome  tax  deductions  from  loss  carry-over 
benefit. 

*In  1969  the  accounting  for  income  taxes  was 
changed.  For  comparative  purposes  the  1968  and 
1967  income  statements  have  been  restated  to 
conform  to  the  1969  basis. 

•Includes  earnings  of  The  Southern  Maryland 
Agricultural  Association  for  6  mos. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $1.30  »$1.91  $1.49 

None  paid. 

■Earnings  per  share  restated  for  the  conver¬ 
sion  of  the  debentures  would  have  been  $1.20 
based  on  1,028,700  shs.  outstanding. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

1969 

1968 

1967 

—  $000  - 

Cash  &  Dom.  bds . 

96 

159 

454 

Accts.  receivable  . 

2,454 

1,803 

1.442 

Total  current  assets  . . 

5,495 

2,620 

2,355 

Sp.  refundable  tax  .... 

44 

59 

30 

Goodwill  . 

4,398 

675 

250 

C.s.v.  life  ins . 

26 

340 

315 

Fixed  assets*  . 

20,144 

7,454 

6,592 

Total  assets  . 

30,107 

11,165 

9,566 

Bank  loan  . 

376 

...  , 

Total  current  liab.  .  . 

3,964 

1.431 

1,380 

Long-term  debt  . 

12,027 

5,526 

5,390 

Def.  inc.  tax  . 

583 

.... 

Minority  sh’holders  int. 

3,409 

Shareholders’  equity  . . 

10,124 

4,208 

2,795 

•After  depr.  of  . 

9,453 

5,265 

3.452 

Working  capital  . 

1,531 

1,189 

974 

Current  Earnings — Net 

income 

for  9 

months 

ended  Jan.  31,  1970,  was  $268,253 

compared  with 

$1,059,257  in  same  period  of  1968-69  (including 
special  item  of  $525,300). 

Canadian  Corporate  Management 
Company  Limited 

Head  Off.  —  1602,  50  King  St.  W.,  To¬ 
ronto.  Trans.  Agents  —  National  Trust 
Co.,  Toronto  and  Montreal;  Bankers  Trust 
Co.,  New  York.  Listed  —  T. 

Company  —  (Dom.  1965).  Holding  and 
operating  co.,  the  divisions  and  subsidi¬ 
aries  of  which  are  engaged  in  metal 
forming,  fabricating  and  engineering; 
electronics;  railway  supply;  building 
products  supply;  printing  and  bookbind¬ 
ing;  and  laundering  and  dry  cleaning  of 
clothing. 

Proposed  Capital  Reorganization  —  In 

early  1970,  co.  applying  for  supplemen¬ 
tary  letters  patent  to  increase  authorized 
capital  to  3,000,000  sh.  and  to  split  present 
sh.  4-for-l  resulting  in  2,141,892  sh.  out¬ 
standing. 

Directors  —  Hon.  W.  L.  Gordon,  chm.; 
L.  C.  Bonnycastle,  pres.;  B.  H.  Rieger,  J. 
B.  Clarke,  vice-pres.’s,  Toronto;  Hon.  H. 
deM.  Molson,  vice-pres.;  C.  H.  Gordon, 
Montreal;  L.  W.  Larkin,  V.  N.  Stock,  To¬ 
ronto;  Hon.  M.  Lamontagne,  Ottawa;  R. 
W.  Ellis,  G.  A.  Lloyd,  Chicago;  G.  S. 


Rockefeller,  New  York.  Vice-pres.  — .  J.  P. 
Parker.  Sec.-treas.  —  J.  A.  McKee.  Cont. 
—  C.  R.  Hollaman. 

Capital  Stock— Author.  Outstand.  Par 
Common  550,000  sh.  535,473  sh.  n.p.v. 

Dividends  —  Common  (new  after  pro¬ 
posed  4-for-l  split).  Indicated  rate  is  14c 
per  sh.  quarterly.  Common  (old)  —  Quar¬ 
terly  divd.  of  56c  per  sh.  pd.  Apr.  15,  1970. 
Previously  $1.50  per  sh.  p.a.  paid  semi-an¬ 
nually  Jan.  and  July  from  Jan.  15,  1966  to 
Jan.  15,  1970;  $1.00  pd.  in  1965;  75c  in  1964. 
Extra  —  25c  pd.  Jan.  15,  1970. 

Subsidiaries 

Merchandising:  IEC-IIolden  Ltd.  and_  its 
subsidiary,  Albon  Welding  &  Mechanical 
Works  Ltd.,  Montreal,  wholly  owned;  The 
Larkin  Lumber  Company  Limited,  Mis¬ 
sissauga,  and  its  subsidiary,  Canada  Cash¬ 
way  Lumber  Company  Limited,  75%.  of 
com.  sh.  held  by  co.;  New  Method  Laun¬ 
dry  Company  Limited,  Toronto,  and  its 
subsidiary,  Spick  &  Span,  Limited,  whol¬ 
ly  owned. 

Light  manufacturing  and  processing: 
Canadian  Chromalox  Company,  Toronto, 
operates  as  a  division  of  co.;  Milltronics 
Limited,  Peterborough,  wholly  owned; 
Northern  Pigment  Company  Limited, 
New  Toronto,  wholly  owned;  Richardson, 
Bond  &  Wright  Limited,  Owen  Sound, 
79.8%  of  sh.  held  by  co. 

Steel  forging,  casting  &  fabricating: 
Dominion  Forge  Co.,  Windsor,  operates  as 
a  division  of  the  co.;  Napanee  Industries 
(1962)  Ltd.,  Napanee,  wholly  owned;  Wel- 
met  Industries  Ltd.,  Welland,  and  its 
valve  division,  Guelph  Engineering  Com¬ 
pany,  Guelph,  wholly  owned. 


CANADIAN  CORPORATE  MANAGEMENT 
CO.  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

98,713 

89,920 

101,674 

Net  earnings  . 

8,138 

4.723 

7,081 

Less:  Depreciation  .... 

1,755 

1,720 

1,950 

Amort . 

100 

101 

269 

Income  tax:  Current 

3,817 

1,564 

2,102 

Deferred  . 

*570 

*34 

417 

Minority  interest  .... 

352 

274 

105 

Net  income,  operations 

2,684 

1,098 

2,235 

Add:  Special  item*  ... 

128 

631 

.... 

Net  income  . 

2,812 

1,729 

2,235 

Less:  Dividends  . 

937 

803 

803 

Surplus  . 

1,875 

926 

1,432 

^Credit;  transf.  from  def.  tax  res. 

•Gain  (net)  on  disposal  of  investments. 

Earnings  per  Share  and 

Dividend 

Record: 

Com.:  Earned!  . 

$5.01 

$2.05 

$4.18 

Earned!  . 

5.25 

3.23 

4.18 

Paid  . 

1.75 

1.50 

1.50 

tBefore  (tafter)  extraordinary  item. 


CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  ot  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Cash  &  depos.  . 

830 

1,079 

274 

Accounts  rec . 

14,130 

12,810 

13,788 

Inventories  . 

15,841 

15,007 

19,249 

Total  current  assets 

32,112 

33,893 

34,086 

Sp.  refund,  tax  . 

182 

Fixed  assets*  . 

10,859 

10.285 

11,052 

Total  assets  . 

46,278 

48,780 

Due  bank  . 

2,325 

7,092 

9,060 

Total  current  liabs. 

12,859 

15,420 

17,682 

Deferred  tax  . 

518 

1.087 

1,122 

Minority  interest  .... 

1.762 

1,695 

1,466 

Shareholders’  equity 

. .  30,046 

28,075 

28,508 

•After  deprec.  of  . . 

15,487 

12,984 

12,110 

Working  capital  . 

18,473 

16,403 

Canadian  General  Securities  Limited 

Head  Off.  —  20  Victoria  St.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Listed  —  T  (cl.  A  &  B 
only). 

Company  —  (Dom.  1926).  Holds  111,000 
(3%  of  o/s)  cl.  A  com.  and  582,794  (80.9% 
of  o/s)  cl.  B  com.  sh.  of  Traders  Group 
Ltd.  (which  see)  and  506,148  sh.  (10.56% 
of  o/s)  of  Canadian  Equity  and  Develop¬ 
ment  Co.  Ltd.  (which  see). 

Takeover  Offer  —  In  Feb.,  1970,  Acres 
Ltd.  made  an  offer,  which  expired  Mar. 
10,  1970,  to  acquire  all  outstanding  shares 
of  the  co.  Basis  was  an  exchange  of  1% 
com.  sh.  of  Acres  for  each  cl.  B  sh.  of  co., 
and  one  7.20%  cum.  redeem,  pref.  sh.,  Se¬ 
ries  A,  par  value  $50,  plus  one  com.  sh. 


and  one  warrant  to  purchase  one  addi¬ 
tional  com.  sh.  of  Acres  for  each  5  cl.  A 
sh.  of  the  co.  The  warrants  are  exercisa¬ 
ble  at  $19  per  sh.  on  or  before  Apr.  1, 
1973  and  then  at  $21  on  or  before  Apr.  1, 
1975.  On  Mar.  13,  1970,  Acres  was  report¬ 
ed  to  hold  more  than  91%  of  cl.  A  and  B 
sh. 

At  the  same  time  Acres  also  offered  to 
acquire  control  of  Traders  Group  Ltd. 

Directors  —  R.  M.  Willmott,  chm.,  C.  N. 
Simpson,  pres.;  A.  Sarlos,  vice-pres.;  J.  S. 
Dinnick,  D.  W.  Naylor,  W.  W.  Evans,  K. 
B.  Palmer,  B.  H.  Rieger,  W.  F.  Spry,  To¬ 
ronto.  Sec.  —  G.  E.  Whitley.  Treas.  —  M. 
F.  K.  Carter. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  2%  1,087,388  sh.  *579,293  sh.  $1 

Class  A  387,260  sh.  *258,200  sh.  n.p.v. 

Class  B  500,000  sh.  309,400  sh.  n.p.v. 

*Excludes  5,797  pref.  and  5,680  cl.  A  sh. 
held  by  subsid. 

Pref.  —  Entitled  to  noncum.  divds.  at 
rate  of  2%  p.a.;  redeem,  at  par,  on  30 
days’  notice  or  by  purchase.  Non-voting 
unless  full  divd.  not  pd.  for  2  consecutive 
years,  when  elects  2  directors. 

Class  B  —  Voting  stock;  otherwise  A 
and  B  rank  equally. 

Dividends  —  2%  Pref.  $1  par  —  2c  p.a. 
non-cum.,  pd.  annually  in  Mar.  Cl.  A  and 
B  —  Rate  of  60c  p.a.,  estab.  with  15c  pd. 
June,  1967.  Previously  pd.  90c,  p.a.  Dec., 
1963,  to  Mar.,  1967,  incl.  Paid  Apr.,  July, 
Oct.  and  Jan.  1st.  Com.  divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows; 

1959  .  $0.75  +  *stk.  1964-60  .  $0.90 

1960-62  ...  1.00  1967  .  0.67'/a 

1963  .  0.97(4  1968-69  .  0.60 

•Pd.  in  2%,  $1  par,  pref.  shs.  equal  to  $1.80  per 

sh. 


Subsidiary  —  Traders  Group  Ltd. 

(which  see). 


CANADIAN  GENERAL  SECURITIES  LTD. 
CONS.  INCOME  ACCOUNT^ 

Years  Ended  Dec.  31:  1969  1968  1967 


$000 


Gross  income  . 

607 

631 

661 

Less:  Expenses  . . .  , 

249 

229 

141 

Depreciation  . 

4 

5 

5 

Income  tax  . 

1 

1 

12 

Add:  Gain,  sale  of 

inv. 

470 

Exchange  gain  . . . 

12 

Net  income  . 

835 

396 

501 

Less:  Pref.  divds.  . . 

12 

12 

11 

Common  divds.  . . 

341 

341 

383 

Surplus  for  year  . . . 

482 

43 

107 

Earnings  per  Share 

and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t72.10 

t34.17 

t43.31 

Paid  . 

$0.02 

$0.02 

$0.02 

Cl.  A  &  B:  Earned  . 

1.45 

0.68 

0.88 

Paid  . 

0.60 

0.60 

0.67ya 

CONSOL.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Accts.,  etc.,  rec . 

Inv.  in  subsid.t  . 

Other  invests,  t  . 

Fixed  assets!  . 

Total  assets  . 

Accts.,  etc.,  pay . 

Bank  loans  . 

Long-term  debt,  other  . 
Excess  over  cost,  of 

subsid . 

Shareholders’  equity  . . 

tMarket  value  . 

tMarket  value  . 

§After  deprec.  of _ 

♦  Not  available. 


1969 

1968 

9167 

34 

102 

42 

159 

182 

205 

8,432 

8,014 

6,392 

3,759 

4,462 

770 

11 

14 

15 

12,703 

12,775 

7,425 

102 

115 

172 

909 

1,611 

1,952 

2,196 

.... 

7,691 

7,273 

5,818 

1,948 

1,465 

1,421 

♦ 

7,829 

5,110 

3,764 

7,426 

1,494 

21 

22 

18 

Current  Earnings— For  3  mos.  ended  Mar.  31, 
1970,  net  income  was  $110,678,  compared  with 
a  restated  income  of  $116,001  (excluding  $486,500 
gam  on  sale  of  invests.)  in  like  1969  period 


INTERAMERICAN  INDUSTRIES  LTD. 

Trans.  Agient  —  Guaranty  Trust  Co.  of  Canada, 
Calgary.  Listed — C.  (Suspended  May,  1967;  re¬ 
instated  Feb.  4,  1968). 

Company— (Alta.,  1954).  A  holding  co.  which 
had  interests,  through  subsidiaries  in  pharma- 
ceuticals.  In  mid-1967,  trading  in  co’s.  stock  sus- 
p e ii d oci  1 1 y  Canadian  and  U.S.  authorities;  rein¬ 
stated  Feb.,  1968.  No  recent  report. 

Directors— J.  Accardi,  chm.,  Garwood,  N.J.;  G. 
F.  Wright,  pres.,  Toronto;  M.  E.  Levenson,  vice- 
PJ®S->  N.J.;  R.  J.  Superti,  sec.,  Faramus, 

N.J. ;  H.  T.  Stirling,  Pittsburgh,  Pa. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  2,500,000  sh.  1,446,890  sh.  n  p  v. 


MANAGEMENT  AND  HOLDING 
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Canadian  Leisure  Industries  Limited 

Head  Off.  —  1921  Eglinton  Ave.  E„  To¬ 
ronto.  Trans.  Agent  —  Crown  Trust  Co., 
Toronto. 

Company  —  (Dom.  1953).  A  holding  co., 
which  through  wholly  owned  subsid., 
manufactures  fiberglass  houseboats  and 
sailboats  as  well  as  related  products. 

In'  Apr.  1969,  co.  sold  former  wholly 
owned  subsid.  Five  Wheels  Truck  Rental 
Ltd.  for  an  undisclosed  sum. 

Name  changed  in  1969  from  Five 
Wheels  Limited. 

Directors  —  T.  M.  Sterling,  chm.;  D.  W. 
Samuel,  pres.;  M.  S.  King,  vice-pres.  & 
treas.;  Max  Nathanson,  J.  C.  McCauley, 
Kalmen  Cohen,  Toronto;  J.  R.  Woods, 
Montreal.  Sec.  —  R.  P.  K.  Consland. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,260,000  sh.  932,500  sh.  n.p.v. 

*As  at  Apr.  3,  1969,  but  giving  effect  to 
public  issue  of  350,000  sh. 

Dividends  —  None  since  3%c  pd.  Jan. 
10,  1964. 

Subsids.  —  Canab  Holdings  Ltd.  (80% 
owned);  Canadian  Abattoir  Limited 

(wholly  owned). 


CANADIAN  LEISURE  INDUSTRIES 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

J1968 

1967 

1966 

Gross  revenue  . 

-$000  — 

937 

697 

1,202 

Net  earnings  . 

*117 

173 

580 

Less:  Deprec . 

122 

232 

621 

Loss  sale  of  invest.  . . 

35 

Interest  . 

12 

32 

107 

Net  loss  . 

286 

91 

148 

Earnings  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

d$0.51 

d$0.16 

d$0.26 

None  paid. 
*Loss. 


■The  1967  figures  have  since  been  restated 
showing  a  net  loss  of  $82,746  or  $0.15  per  share. 
tSee  footnote  §  to  balance  sheet. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

51968 

1967 

1966 

—  $000  — 

Cash  . 

3 

23 

nil 

Inventories  . 

233 

6 

16 

Total- current  assets  . 

313 

111 

167 

Marketable  securitiesa  . 

187 

190 

Other  investments  . 

204 

23 

Leased  vehicles*  . 

13 

317 

1,131 

Fixed  assets!  . 

48 

34 

41 

Total  assets  . 

67S 

679 

1,549 

Due  bank  . 

227 

*  •  •  • 

58 

Total  current  liabs.  . . 

498 

51 

164 

Vehicle  debt  . 

.... 

182 

867 

Shareholders’  equity  . . 

174 

445 

516 

AMarket  value  . 

120 

32 

•After  deprec.  of  _ 

72 

402 

815 

tAfter  deprec.  of  _ 

33 

45 

37 

Working  capital  . 

■  186 

60 

2 

■Excess  of  current  liabs. 

over  t 

current  assets. 

^Excludes  the  accounts  of  Wheels  Truck  Ren¬ 
tal  Ltd.,  subsequently  sold. 


Cantol  Diversified  Ltd. 

Head  Off.  —  711  Lucerne  Rd.,  Town  of 
Mount  Royal,  P.Q.  Transfer  Agents  — 
Crown  Trust  Co.',  Montreal.  Listed  — 
CDN. 

Company  —  (Que.,  1935).  Operates  over 
40  drycleaning  and  laundering  outlets  in 
the  Montreal  area.  Also  engaged  in  carpet 
cleaning,  industrial  and  chemical  sanita¬ 
tion  and  drug  supply. 

Name  changed  from  Paul  Service 
Stores  Ltd.  in  March,  1969. 

Directors  —  Joe  Herscovitch,  pres.;  A. 
C.  Beutel,  vice-pres.;  Lawrence  Caplan, 
sec.;  G.  R.  McPhee,  treas.;  M.  R.  Monette, 
A.  R.  Olsen,  F.  D.  White. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  *621,600  sh.  20c 

*As  at  Dec.  31,  1969. 

Options  are  o/s  on  10,000  sh. 

Capital  Changes  —  By  S.L.P.  dated 
Mar.  17,  1969,  author,  capital  was  in¬ 
creased  from  50,000  shs.,  par  value  was 
changed  from  n.p.v.  and  outstanding  sh. 
split  on  basis  of  5  new  for  1  old  sh. 

Dividends  —  Com.  (new)  —  None  pd. 
Com.  (old)  —  Rate  of  $1  p.a.  pd.  annually 
to  Jan.  2,  1968;  incl.  Divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 

1954-57  .  nil  1967-68  .  $1.00 

1958  .  $0.25  1969  .  nil 

1959-62  .  0.50 

Long  Term  Debt  —  At  Dec.  31,  1969, 


comprised  7Y2%  mortgage  of  $181,085, 
payable  monthly  to  1976;  11%  mortgage 
of  $37,808  payable  monthly  to  1974;  and 
notes  payable  of  $286,682,  representing 
balance  of  purchase  price  of  shares  in 
subsidiaries. 

Subsidiaries  —  Momar  (Canada)  Ltd. 
• —  Wholly  owned.  Operates  industrial  and 
sanitation  chemical  co.  in  Toronto.  In 
Mar.,  1969,  acquired  all  o/s  shs.  of  Cana¬ 
dian  Permag  Ltd.,  Montreal,  manufactur¬ 
ing  and  distributing  cleaning  compounds. 

Other  Subsidiaries  Include:  Canada 
Carpet  Cleaning  Co.;  Northern  Realty 
Co.;  American  Cleaner  &  Dyers  Co.  Ltd.; 
Neo  Drug  Co. 


CANTOL  DIVERSIFIED  LTD. 
CONS.  INCOME  ACCOUNT 


4  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Aug.  31  Aug.  31 

Years  Ended: 

1969 

1969 

1968 

—  $000  — 

Sales  . 

1,410 

2,689 

2,133 

Net  earnings  . 

31 

*118 

167 

Less:  Deprec.  &  amort. 

49 

122 

117 

Interest  . 

36 

54 

Income  tax:  Current  . 

63 

53 

1 

Deferred  . 

6 

21 

8 

Minority  interest  .... 

5 

Net  income,  oper . 

*123 

*373 

41 

Add:  Spec,  items. . 

.... 

24 

Net  income  . 

*123 

*349 

41 

Less:  Com.  divds . 

50 

Surplus  for  year  . 

*123 

*349 

*9 

.Includes  $48,509  sale  of  goodwill  and  franchise 
rights,  losses  of  $17,222  on  closing  of  stores  and 
$7,002  on  sale  of  fixed  assets. 


*Loss  or  deficit. 


Earnings  per  Share  and  Dividend 

Record:. 

Common:  Earned  . 

d$0.20 

d$0.56 

$0.16 

Paid  . 

0.20 

•On  basis  present 

shares  after 

5-for-l 

stock 

split. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

Dec.  31  Aug.  31  Aug.  31 

As  at: 

1969 

1969 

1966 

-$000 - 

Cash  . 

1,352 

Accounts  receivable  . 

549 

503 

207 

Inventories  . 

509 

48 

Total  current  assets 

2,626 

2,869 

405 

Inv.'  &  advances  . 

'146 

172 

371 

Fixed  assets*  . 

1,665 

1,675 

964 

Total  assets  . 

6,408 

1,884 

Bank  loan  . 

558 

558 

212 

Total  current  liabs. 

1,519 

1,662 

600 

Deferred  income  tax 

116 

110 

52 

Long-term  debt  . 

441 

Minority  interest  .... 

11 

11 

8 

Shareholders’  equity 

4,031 

4,154 

1,218 

•After  deprec.  of  . . 

1,809 

1,785 

1,735 

Working  capital  . 

1,107 

1,207 

■195 

■Excess  of  current  liabs.  over  current  assets. 


Current  Earnings — For  3  mos.  ended  Mar.  31, 
1970,  consolidated  net  loss  reported  at  $100,698 
on  revenue  of  $994,801. 


Capital  Diversified  Industries  Limited 

Head  Off.  —  291  King  St.  (P.O.  Box 
5376),  London,  Ont.  Trans.  Agent  —  The 
Royal  Trust  Co.,  Montreal,  Toronto,  Win¬ 
nipeg  and  Vancouver.  Listed  —  T,  Cdn. 
(com.  only). 

Company  —  (Ont.  1962).  Through  divi¬ 
sions  which  incorporate  subsidiary  opera¬ 
tions,  engaged  in  housing  construction; 
commercial  real  estate  and  real  estate  de¬ 
velopment;  cabinet  making;  mobile  home 
financing  and  loan  business;  operation  of 
restaurants;  operations  of  health  and 
beauty  aid  stores;  and  the  processing  of 
eggs  and  dairy  products. 

Major  acquisition  in  1969  was  Middle¬ 
sex  Creamery  Ltd.  and  related  com¬ 
panies. 

The  name  was  changed  from  Capital 
Building  Industries  Ltd.  in  1969. 

Directors  —  D.  M.  Swift,  pres.  &  chief 
exec,  off.,  London,  Ont.;  W.  G.  Dingwall, 
Windsor,  Ont.,  J.  D.  Harrison,  N.  T.  Sand¬ 
erson,  R.  W.  Yantis,  C.  N.  Chapman,  Lon¬ 
don,  Ont.;  J.  R.  Shemilt,  Toronto;  C.  W. 
Leonardi.  Oakville,  Ont.  K.  J.  Shea.  Vice- 
pres.  &  sec.  — •  J.  B.  Gibson.  Vice-pres. 
— L.  W.  Oehring,  Jr.  Compt.  —  M.  T. 
Bright. 

Capital  Stock — Author.  Outstand.  Par 
5%%  Cl.  A  Pref.  25,000  sh.  25,000  sh.  $40 
6%  Cl.  B  Pref.  15,000  sh.  15,000  sh.  $10 
Cl.  C  Pref.  1,000,000  sh.  nil  $10 

Common  A10, 000.000  sh.  3,936,190  sh.  n.p.v. 

AOf  which  1,621,524  shs.  are  reserved 
for  conversions  and  warrants. 


5V2%  Convert.  Cl.  A  Pref.  —  Entitled  to 
$2.20  p.a.  cum.,  pay.  June  and  Dec.  30.  In 
liquidn.,  etc.,  entitled  to  par  plus  accr. 
divds.  in  priority  to  Class  C  pref.  and 
com.  shs.  Redeem,  at  $40  plus  accr.  divds.; 
may  be  purchased  by  co.  for  cancellation 
at  prices  not  exceed,  par.  S.F.  of  $100,000 
on  or  before  June  30,  1972  and  $128,571.43 
each  year  thereafter  to  June  30,  1979,  to 
provide  for  redemption.  Convert,  at  any 
time  into  5  com.  shs.  Nonvoting  unless  4 
semi-annual  divds.  in  arrears,  when  enti¬ 
tled  to  one  vote  per  sh.  and  as  a  class  en¬ 
titled  to  elect  %  of  co.’s  board  of  direc¬ 
tors. 

6%  Cl.  B  Pref.  —  Entitled  to  $2.40  p.a. 
cum.,  pay.  June  and  Dec.  30.  In  liquidn., 
etc.,  entitled  to  receive  pro  rata  with 
Class  A  pref.  shs.,  plus  accr.  divds.  Re¬ 
deem.  at  $40  plus  accr.  divds.,  at  any  time 
provided  all  divds.  have  been  pd.  on  Cl. 
A  pref.;  may  be  purchased  by  co.  for  can¬ 
cellation  at  prices  not  exceed  par.  S.F.  of 
$120,000  on  or  before  June  30,  1970-1974 
for  redemption.  Nonvoting  unless  4 
semi-annual  divds.  in  arrears,  when  enti¬ 
tled  to  one  vote  per  sh. 

Cl.  C  Pref.  —  Ranking  in  parity  with 
every  other  series  with  respect  to  divds. 
and  distribution  of  assets.  Nonvoting  un¬ 
less  divds.  in  arrears  for  2  years,  when 
entitled  to  one  vote  per  sh. 

Common:  One  vote  per  sh. 

Options  —  On  Jan.  19,  1970,  options 


CAPITAL  DIVERSIFIED  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

*1968 

•1967 

-$000  — 

Sales  . 

15,098 

5,391 

5,889 

Rentals,  royalties,  etc.  . 

1,849 

9C« 

.... 

Operating  profit  . 

1,555 

957 

110 

Add:  Earnings  unconsol. 

finance  subsid . 

226 

278 

296 

Less:  Interest . 

512 

263 

85 

Income  tax:  Current. 

568 

481 

147 

Deferred  . 

6 

.... 

Depreciation  . 

237 

56 

27 

Amort,  of  fin.  exp.  . 

12 

7 

8 

Net  income,  operations 

446 

427 

139 

Add:  Red.  prior  yrs.  inc. 

taxes  . 

38 

290 

.... 

Gain  dep.  redempt.  . . 

.... 

6 

24 

Other  spec,  items 

(net)  . 

31 

.... 

.... 

Net  income  . 

515 

723 

163 

Less:  Dividends  . 

53 

14 

.... 

Surplus  for  year  . 

462 

709 

163 

.Subsids.  have  applied 

prior 

year  3’ 

losses 

against  current  earnings  to  reduce  inc.  tax. 


*1968  &  1967  figures  restated  to  conform  with 
1969  presentation. 


Earnings  per  Share  and  Dividend  Record: 


Pref. :  Times  earned  .  t5.66  .... 

Class  A:  Paid .  $2.20  .... 

Class  B:  Paid  .  2.40  .... 

Common:  Earned!  ...  0.10  $0.12 

Earnedt  .  0.12  0.18 

None  paid. 


$0,096 

0.113 


Note — 1968  accounts  include  earnings  of  J.L. 
Vitamins  and  Cosmetics  Ltd.  from  July  20,  of 
Frankfair  Drive-in  Restaurants  Ltd.  from  Sept. 
1,  and  of  the  unconsolidated  subsidiary  Frontier 
Acceptance  Corp.  Ltd.  for  the  entire  year. 


CONS.  BALANCE  SHEET— MAIN  ITEMS* 

As  at  Dec.  31:  1969  1968  1967 

- $000 - * - 

Rec.  from  accts.  & 

mortgages  .  1,537  782  676 

Real  estate,  land,  etc. 

for  sale  .  1,400  1,075  1,831 

Total  current  assets  .  4,761  2,774  2,657 

Commercial  real  estate  4,108  2,464  2,002 

Invest.  &  advances.  . . .  1,995  2,8'51  557 

Fixed  assets*  .  6,272  2,080  557 

Excess  cost  over  subsid. 

book  value  .  2,633  1,375  960 

Total  assets  .  *1,712  11,642  6,862 

Bank  loan  .  2,521  1,313  429 

Total  current  liabs.  .  5,059  2,625  1,563 

Long-term  debt  .  3,205  2,892  3,111 

Meteor  payment  .  .  ...  750 

Shareholders’  equity  . .  8,138  6,125  1,320 

•After  deprec.  of _  675  249  192 

Working  capital  .  «298  149  1,093 

*See  footnote  under  Income  Acct.  re  com¬ 
panies  consolidated  in  1968. 

Alncludes  $1,660,578  invest,  in  unconsol  finance 
subsid.  in  1969,  and  $1,567,542  in  1968. 

■Excess  of  current  liabilities  over  current 
assets. 

Current  Earnings — For  3  mos.  ended  Mar.  31. 
1970,  consolidated  net  income  was  $22,385  oh 
total  revenue  of.  $4,427,000,  compared  with  a  re¬ 
stated  income  of  $132,691  on  revenue  of  $2,543,000 
for  like  1969  period. 


346 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


granted  to  key  employees  to  purchase 
54,000  com.  shs.  at  $2.45  per  sh. 

Capital  Changes  —  By  S.'L.P.  dated 
May  16,  1969,  auth.  cap.  increased  by  cre¬ 
ating  25,000  514%  cum.  redeem  conv.  s.f. 
Cl.  A  pref.  shs.,  p.v.  $40;  15,000  6%  cum. 
redeem,  s.f.  Cl.  B  pref.  shs.,  p.v.  $40;  1,- 
000,000  Cl.  C  pref.  shs.,  p.v.  $10,  and  an 
additional  5,000,000  com.  shs.,  n.p.v. 

Warrants  —  Series  A  —  (Issued  for 
Frontier  Acceptance  Corp.  Ltd.);  o/s  at 
Dec.  31,  1969  on  230,454  shs.  at  $3  a  sh.  ex¬ 
ercisable  to  and  incl.  July  16,  1973.  Series 
B  —  (Issued  in  connection  with  714% 
subord.  convert,  debents.);  o/s  at  Dec.  31, 
1969,  on  41,600  shs.  at  $2.50  a  sh.  to  and 
incl.  June  30,  1973,  thereafter  at  $3.50  a 
sh.  to  and  incl.  June  30,  1978.  Series  C  — 
O/s  at  Dec.  31,  1969  on  48,000  shs.  at  $2.50 
a  sh.  exercisable  to  and  inch  Dec.  15,  1977. 

Dividends  —  Pref.:  Regular  payments 
made,  including  initial.  Com.:  None  pd.  to 
date. 

Long  Term  Debt  —  814%  Convertible 
Subordinated  Debentures  —  Dated  Nov. 
14,  1969;  due  Nov.  15,  1979.  Int.  May  and 
Nov.  15.  Issued  and  o/s  $5,000,000.  Re¬ 
deem.  after  Nov.  15,  1979  at  co.’s  option 
on  30  days  notice  at  par  plus  accr.  int. 
Convert,  into  com.  shs.  at  any  time  prior 
to  Nov.  15,  1974  at  $4.25  a  sh.;  thereafter 
to  Nov.  14,  1979  at  $6  a  sh.  A  direct  unse¬ 
cured  obligation  of  the  co. 

Other  debt  —  O/s  at  Dec.  31,  1969,  $3,- 
325,080  m  mortgages  and  notes  payable 
with  int.  rates  ranging  from  6%  to  15%, 
due  at  various  dates  to  1990. 


Consolidated  Subsidiaries 

(Wholly  owned) 

Red  Barn  System  (Canada)  Ltd.;  Price- 
gard  Limited;  Frankfair  Drive-In  Restau¬ 
rant  Ltd.;  Middlesex  Creamery  Ltd.  and 
its  subsid.  Middlesex  Reddies  Ltd.;  Cuddy 
Foods  Ltd.;  The  Extension  Garage  (Lon¬ 
don)  Limited;  The  Centennial  Building 
(London)  Limited;  and  Capital  Quality 
Homes  Limited. 


Non-consolidated  subsid.  —  Frontier 
£fn^pta?ce  Corp-  Ltd-  The  co-  holds 
99.9%  of  com.  and  92.3%  of  pref.  shs.  En¬ 
gaged  in  general  sales  and  finance  busi¬ 
ness  in  eastern  Canada. 

Other  interest  —  Spotless  Ltd.  Co 

holds  26%  equity.  Operates  750  dryclean- 
mg  establishments  in  Australia. 


Commercial  Holding  &  Metals 
Corporation 


Exec.  Off.  —  Suite  1307,  330  Bay  St., 
Toronto.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto  and  Montreal, 
Listed  —  CDN. 

Company  —  (Que.  1933).  Engaged  in 
managing  and  directing  subsidiaries  and 
investment  portfolio. 

Directors  —  W.  Brown,  pres.;  J.  Weis- 
feld  vice-pres.;  R.  Bell,  sec.-treas.;  I. 
Noble. 


Capital  Stock* — Author.  Outstand  Par 
6%  Pref.  568,000  sh.  nil  $1 

Common  2,457,500  sh.  847,750  sh.  $1 

*0/s  at  Mar.  31,  1970. 

Dividends — None  paid. 

Wholly  Owned  Subsidiaries— Haviland 
Drugs  —  Operates  number  of  retail  drug 
stores  in  Metropolitan  Toronto,  several  of 
which  licenced  to  others;  Friar  Tuck 
Food  Shops  Ltd.  —  Operates  several  fast 
food  service  stores  in  Metropolitan  To¬ 
ronto. 

Accounts  —  Total  assets  at  Jan.  31, 
1970,  reported  at  $1,505,838  of  which  $481,- 
095  current  incl.  $324,586  short-term  de¬ 
posit  and  $135,000  deposit  receipt.  In¬ 
vestment  in  and  advances  to  subsidiaries 
totaled  $984,326  incl.  $371,826  advances 
and  $252,500  8%  debentures,  due  Apr.  1, 
1974.  Current  liabs.  were  $8,066.  Share¬ 
holders’  equity  amounted  to  $747,750; 
contributed  surplus  $615,750;  and  retained 
earnings  $134,272.  March,  1970,  100,000  sh. 
sold  for  $300,000. 

Net  income  for  the  3  mos.  ended  Jan. 
31,  1970,  reported  at  $7,522. 


Centron  Equity  Corporation  Ltd. 

Head  Off.  —  Suite  600,  330-9th  Ave. 
S.W.  Calgary.  Trans.  Agent  —  Canada 
Trust  Co.,  Calgary. 

Company  —  (Alta.).  Holding  co.  en¬ 
gaged  in  acquisition  mergers,  primarily 
in  real  estate  and  resource  industries. 
Owns  three  apartment  buildings  located 
in  Calgary.  Early  in  1970  co.  made  offer 
to  acquire  controlling  interest  in  Tri-City 
Mortgage  Corp.  Ltd.  of  Calgary. 

Associated  with  Calcorp  Resources  Ltd. 
and  Criss  Creek  Mines  Ltd. 

Name  of  co.  was  changed  early  1970 
from  Growth  Income  Properties  Limited. 

Directors  —  S.  R.  Hansen,  pres.;  W.  P. 
McLaws,  sec-treas.,  Calgary;  Marvin 
Smith,  Montreal,  Dr.  M.  Lorenz,  M.  C. 
Strang,  Calgary. 

Capital  Stock* — -Author.  Outstand.  Par 
Pref.  600,000  sh.  99,750  sh.  n.p.v. 

Common  2,400,000  sh.  336,460  sh.  n.p.v. 

♦As  at  Mar.  3,  1970. 

Capital  Changes — During  1969  the  au¬ 
thorized  capital  was  increased  from  1,- 
000,000  sh.  to  3,000,000  sh.  At  Jan.  27,  1970 
600,000  unissued  com.  sh.  were  redesignat¬ 
ed  as  pref.  sh.  and  99,750  o/s  com.  shs. 
were  converted  to  pref.  shs.  on  a  sh-for- 
sh.  basis. 

Dividends  —  Pref.  —  Rate  7)/4C  p.a. 
cum.  pay.  quarterly.  Common  —  None  pd. 
since  1969-70  reorganization. 

Long  Term  Debt  —  At  Dec.  31,  1969,  co. 
had  o/s  mtge.  of  $283,441,  repayable  at 
$9,000  p.a. 


CENTRON  EQUITY  CORP. 

LTD. 

INCOME  ACCOUNT 

Years  Ended  Dec.  31: 

♦  1969 

1968 

1967 

$000  — 

Revenues  . 

167 

195 

184 

Net  earnings . 

♦5 

116 

113 

Less:  Deprec . 

14 

23 

20 

Interest  . 

39 

47 

50 

Income  taxes  . 

13 

Net  income,  oper.  . . . 

♦58 

33 

43 

Add:  Special  items*  . 

86 

.... 

.... 

Net  income  . 

33 

43 

Less:  Dividends  . 

11 

31 

31 

Surplus  for  year  .... 

17 

2 

12 

♦Loss  or  deficit. 

•Gain  sale  of  apts. 

(net) — $92,989,  less 

cost  of 

canc.  contract — $7,500. 

♦  Consolidates  wholly  owned  subsidiary  in  1969. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .. 

. .  $0,065 

$0,075 

$0.10 

Paid*  . 

0.025 

0.07 

0.07 

•Calculated  from  dividends  paid. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

♦  1969 

1968 

- $000 - 

Cash  . 

48 

37 

Accts.  rec.,  properties 

85 

Total  current  assets 

166 

46 

Invest,  affil.  co . 

75 

Mtges.  rec . 

79 

Fixed  assets*  . 

416 

1,051 

Total  assets  . 

738 

1,097 

Mtges.  pay . 

9 

21 

Total  current  liabs 

41 

31 

Long-term  debt  . 

274 

656 

Deferred  inc.  taxes  . . . 

46 

13 

Shareholders’  equity  . 

377 

397 

•After  deprec.  of  .  . . 

48 

90 

Working  capital  . 

119 

15 

♦  See  footnote  ♦  under  Income  Account. 


Cornat  Industries  Limited 

Head  Off.  —  507  -  1030  West  Georgia 
St..  Vancouver  5.  Trans.  Agent  —  Nation¬ 
al  Trust  Co.,  Vancouver.  Listed  —  T,  V. 

Company  —  (B.C.  1969).  Engaged 

through  subsidiaries  in  real  estate,  mort¬ 
gages,  truck  transport  and  ice  and  cold 
storage,  including  processing. 

In  Sept.,  1969,  co.  offered  to  acquire  all 
o/s  6%  pref.  and  com.  shs.  of  Coronation 
Credit  Corporation  Ltd.  (which  see)  in 
exchange  for  Cornat  com.  sh.  Offer  ex¬ 
pires  Oct.  8,  1970.  By  June,  1970  some  16% 
of  Coronation  pref.  sh.  and  85%  of 
Coronation  com.  sh.  had  been  exchanged 

Directors  —  P.  P.  Saunders,  pres.;  W.  E. 
Donnelly,  vice-pres.;  W.  J.  Ferguson  Jr., 
R.  M.  Hungerford,  R.  I.  Nelson.  G.  D. 
Sherwood.  Vancouver;  D.  S.  Beatty,  L.  C. 


Burns,  A.  J.  N.  Foss,  Toronto.  Sec.  —  G. 
M  Greer.  Treas.  —  K.  P.  Hayes. 

Capital  Stock*— Author.  Outstand.  Par 
Common  6,000,000  sh.  2,703,181  sh.  n.p.v. 
*As  at  Mar.  9,  1970. 

Dividends  —  None  paid. 

Subsidiaries  —  Coronation  Credit  Cor¬ 
poration  Ltd.  (which  see);  Public 
Freightways,  Ltd.;  Rempel-Trail  Trans¬ 
portation  Ltd.;  Tandem  Holdings  Ltd.; 
Cortran  Transport  Ltd. 

Accounts  —  Balance  sheet  at  Aug.  31, 

1969  showed  total  assets  of  $99,128  incl. 
$74,128  cash  and  investments.  Sharehold¬ 
ers  equity  totaled  $81,824. 

Net  income  for  3  mos.  ended  Jan.  1, 

1970  was  $102,191  or  4c  per  sh. 


Corporation  ({’Expansion  Financiere 

Head  Off.  —  1  Place  Ville-Marie,  Suite 
2407,  Montreal.  Trans.  Agents  —  General 
Trust  of  Canada,  Montreal  and  Montreal 
Trust  Company,  Toronto  (Com.);  Soci4t4 
d’Administration  et  de  Fiducie,  Montreal 
(pref.  &  spec.).  Listed  —  M,  T.  (com. 
only).' 

Company  —  (Que.  1957).  Holding  co. 
Subsidiaries  engage  in  the  construction 
business,  manufacture  of  electrical  appli¬ 
ances,  plastics  and  insulated  glass  panels, 
etc.  , 

In  late  1969.  insurance  subsidiaries  sold 
to  the  St.  Lawrence  Diversified  Co. 
(which  see)  for  an  undisclosed  price. 

In  early  1970,  proposal  made  by  Web¬ 
ster  family  interests  of  Montreal,  where¬ 
by  a  new  holding  co.,  Hochigan  (1969) 
Ltd.,  would  acquire  all  the  company’s 
subsidiaries,  except  Simard-Beaudrv  Inc., 
in  exchange  for  49%  interest  in  Hochigan. 
As  at  May,  1970.  alternative  proposals  re¬ 
garding  re-organization  and  control  of  co. 
under  negotiation. 

Directors* — Guillaume  Geoffrion,  Q.C., 
chm.;  Fridolin  Simard,  vice-pres..  Jean 
Guy,  sec.,  Leslie  Buzzel,  Donald  Mc- 


CORPORATION  D ’EXPANSION  FINANCIERE 
CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000  — 

Gross  revenue  . 

42,379 

50,405 

61,937 

Net  earnings  . 

981 

2,390 

5,777 

Less:  Depreciation  . 

2.067 

2,424 

2,329 

Interest  . 

994 

1,109 

1,019 

Minority  interest  .... 

98 

♦  102 

123 

Income  tax:  Current 

227 

157 

210 

Deferred  . 

tl30 

.... 

Net  income  . 

*2,535 

*1,198 

2,095 

Less:  Pref.  divds . 

136 

136 

136 

Surplus  for  year . 

*2,671 

*1,334 

1,959 

♦  Credit. 

tine,  taxes  otherwise  payable  for  1968  by  a 
subsidiary  have  been  deferred  by  claiming  de¬ 
preciation  for  tax  purposes  in  excess  of  that 
recorded  in  the  accounts. 

Earnings  per  Share  and  Dividend  Record: 

Pref. :  Times  earned  .  _  ....  tl5.40 

Paid  .  $0.70  $0.70  $0.70 

Com.  &  spec.:  Earned  d3.13  dl.56  2.30 

None  paid. 

*Loss  or  deficit. 

■See  footnote  ■  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS- 


As  at  Dec.  31: 

1968 

1967 

1966 

—  $000  — 

Cash  . 

289 

88 

151 

Marketable  sec.*  . 

62 

192 

668 

Inventories  . 

8,015 

7,149 

6,984 

Total  current  assets  . 

19,835 

20,543 

20,185 

Invest.:  Ins.  subsid  .... 

2,485 

3,963 

4,692 

Affil.  cos . 

35 

75 

441 

Fixed  assets*  . 

15,620 

19.647 

19,061 

Deferred  charges  . 

575 

966 

1,740 

Excess  cost  subsid.  shs. 

1,414 

1,121 

1,073 

Total  assets  . 

40,087 

47,477 

47,195 

Bank  loans,  etc . 

5,695 

8,307 

6,579 

Total  current  liabs  . . 

15,352 

19,380 

16,156 

Deferred  inc.  taxes  _ 

130 

Long-term  debt  . 

10966 

12,299 

12,288 

Minority  interest  . 

2,891 

918 

1,076 

Shareholders’  equity  . 

9,937 

14,950 

17,674 

•After  deprec.  of  . . 

8,442 

8,113 

6,043 

*Market  value  . 

nil 

100 

595 

Working  capital  . 

4,484 

1.164 

4.029 

■Includes  the  accounts 

of  all  subsidiary 

com- 

panies  excluding  those 

of  the 

insurance 

com- 

pames. 

Current  Earnings — For  the  6  mos.  ended  June 
30,  1969,  consolidated  net  earnings  before  de¬ 
preciation  were  $697,000  on  net  sales  of  $18,000,- 
000,  compared  with  a  net  loss  before  deprecia¬ 
tion  of  $135,000  on  sales  of  $17,000,000  for  1968 
first  half. 


MANAGEMENT  AND  HOLDING 
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Gregor,  Mme.  Madeleine  Brillant-Gagnon, 
Montreal;  Carol  Brillant,  Rimouski,  Que. 
Jean-Charles  Guite,  treas.  &  asst.  sec. 

-‘As  listed  in  1968  annual  report,  subject 
to  changes  subsequently  reported. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  300,000  sh.  194,289  sh.  $10 

Common  1,425,000  sh.  778,040  sh.  9 

Special  75,000  sh.  75,000  sh.  9 

Pref.  —  Entitled  to  70c  p.a.,  cum. 

Common  and  Special  shs.  are  identical 
except  special  have  5  votes  and  com.  one 
vote  per  sh. 

Shares  Reserved  —  As  at  Dec.  31, 
1968,  a  total  of  434,783  com.  sh.  reserved 
as  follows:  245,183  shs.  for  exercise  of 
rights  at  $16  a  sh.  to  May  1,  1970;  and 
189,600  sh.  for  conversion  of  debentures. 

Dividends  —  7%  Pref.  $10  par  —  Rate 
70c  p.a.  cum.  pd.  regularly  to  June  1, 
1969;  none  since.  Common  and  Special  — 
None  reported  since  40c  pd.  Mar.  31,  1965; 
60c  p.a.  pd.  quarterly  from  July,  1962  to 
Mar.  31,  1964.  All  above  pd.  in  5%  pref. 
shs.  $1  par.  Cash  pay.  of  10c  a  sh.  made 
end  of  June,  Sept,  and  Dec.  1961;  20c  Mar. 

30,  1960  (initial)  and  20c  Sept.  30,  1960 
and  Mar.  31,  1961. 

Long  Term  Debt  —  6%  Convertible  Se¬ 
cured  Debentures  —  Dated  Apr.  1,  1962; 
due  Apr.  1,  1975.  Int.  Apr.  and  Oct.  1.  Au¬ 
thorized,  issued  and  o/s  $1,500,000. 

Redeemable  at  103  to  Mar.  31,  1969;  pre¬ 
mium  decreasing  by  Vz  of  1%  on  each 
succeeding  Apr.  1  to  1972,  thereafter  at 
par.  Non  callable  for  refunding  below  6% 
p.a. 

Convertible  into  com.  shs.  at  the  rate  of 
20  shs.  per  $500  debent.,  $10  per  sh.  to  and 
incl.  Mar.  31,  1973;  $15  per  sh.  to  and  incl. 
Mar.  31,  1975. 

6%%  Convertible  Debentures  —  Dated 

Apr.  15,  1966;  due  Apr.  15,  1981.  Int.  Apr. 
and  Oct.  15.  Author.,  issued  $2,000,000,  o/s 
at  Dec.  31,  1968,  $1,700,000  after  deducting 
amount  due  in  one  year. 

Non-redeem.  prior  to  Apr.  16,  1976;  re¬ 
deem.  at  103.5  on  or  before  Apr.  15,  1977, 
premium  decreasing  by  1%  each  year 
thereafter  to  and  incl.  Apr.  15,  1980; 
thereafter  at  par;  redeem,  for  s.f.  from 
Apr.  16,  1976  at  par  plus  accrued  and  un¬ 
paid  int.  Non  callable  for  refunding  be¬ 
low  6%%. 

Convertible  into  com.  sh.  at  rate  of  72 
shs.  per  $1,000  debent,  at  no  cost,  to  Apr. 
15,  1971;  thereafter  into  62  com.  sh.  to 
Apr.  15,  1976.  Annual  s.f.  of  retire,  Apr. 
15,  1977-80  incl.,  lesser  of  $100,000  princi¬ 
pal  amt.,  or  amt.  equal  to  1/6  of  aggre¬ 
gate  principal  amt.  o/s  at  Apr.  15,  1967. 

Trustee  —  Administration  and  Trust 
Co. 

Long-term  Debt  of  subsidiaries  at  Dec. 

31,  1968,  totaled  $7,441,499  after  deducting 
amounts  due  within  one  year. 

Subsidiaries 

Sodimco  Inc.  ■ —  Wholly  owned.  Formed 
to  own  properties  which  are  then  rented 
to  the  subsidiary  companies.  Societe 
d’Expansion  Financiere  Ltee.  Wholly 
owned. 

Belanger-Tappan  Inc.  —  (formerly 
Findbel  Inc.).  Wholly  owned.  Manufac¬ 
tures  electrical  appliances  at  Carleton 
Place,  Ont.  and  Montmagny,  Que.  Merged 
with  Tappan-Gurney  Ltd.  (which  see) 
following  acquisition  of  controlling  int.  of 
Tappan-Gurney  in  Dec.,  1968.  Simard- 
Beaudry  Inc.  —  Wholly  owned.  With 
wholly  owned  subsidiary,  North  Shore 
Builders  Ltd.,  operates  a  construction 
complex  in  Que.  and  sells  construction 
products.  G.  M.  Plastic  Corp.  and  Super¬ 
seal  Corporation  (both  which  see). 


DLP  Diversified  Ltd. 

Head  Off. — Ste.  425,  1015  Beaver  Hall 
Hill,  Montreal.  Trans.  Agent — Guaranty 
Trust  Co.,  Montreal. 

Company — (Dom.  1969).  Formed  to 
operate  principally  as  a  management 
holding  co.  Subject  to  regulatory  •  ap¬ 
proval,  co.  proposes  to  acquire  all  o/s 
shares  of  De  Lesseps  Mining  Corporation 
Ltd.  and  Communicator  Modules  Ltd.  for 


I, 540,005  shares  and  3  shares,  respec¬ 
tively. 

Directors — W.  R.  Price,  pres.;  R.  G. 
Bremner,  vice-pres.;  Andre  Montgrain, 
K.  H.  Patterson.  C.  K.  Brown,  Montreal; 
H.  F.  McDonald,  Candiac,  Que.;  N.  F. 
Boljkovac,  Hamilton,  Ont.  Sec.-Treas. — 

J.  R.  Dawson. 

Capital  Stock* — Author.  Outstand.  Par 
Common  5,000,000  sh.  2,100,015  sh.  n.p.v. 

♦After  giving  effect  to  proposed  ac¬ 
quisitions  and  underwriting  in  June, 
1970,  of  560,000  sh.  at  80c  per  sh. 

Proposed  Subsidiaries  —  Communica¬ 
tor  Modules  Ltd.  —  Markets  a  system  of 
free-standing  interior  partitions  used  for 
portable  but  completely  rigid  offices, 
work  stations,  counters  and  storage  facili¬ 
ties. 

De  Lesseps  Mining  Corporation  Ltd.  — 

Holds  three  group  of  mining  claims  in 
Quebec  comprising:  320  acres,  Shefford 
County,  Eastern  Township  region;  16 
claims,  De  Lesseps  township,  Gaspe  area; 
and  24  claims,  Baie  Johann  Beetz,  Dru- 
court  township,  Gulf  of  St.  Lawrence 
area.  Exploration  and  development  work 
recommended  for  all  three  properties. 

Accounts — Balance  sheet  as  at  Mar.  31, 
1970,  showed  total  assets  of  $4,007  con¬ 
sisting  of  $7  cash  and  $4,000  deposit  on 
incorporation  and  organization  expenses. 
Subsequently,  560,000  shares  underwrit¬ 
ten  at  80  cents  per  sh.  a  total  of  $448,000. 


Dale-Ross  Holdings  Limited 

Head  Off.  —  1155  Dorchester  Blvd.  W., 
Montreal.  Trans.  Agent  —  Royal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Regina,  Edmonton  and  Vancouver. 
Listed  —  T,  M. 

Company  —  (Dom.  1964).  A  holding  co., 
which  through  subsids.  is  engaged  as  in¬ 
surance  brokers  and  agents,  mainly  in 
general  and  marine  insurance,  in  8  cities 
across  Canada. 

Directors  —  S.  M.  Ross,  chm.;  John 
Gardner,  pres.;  K.  Marshall,  vice-pres.;  I. 
A.  Ballantyne,  sec. -treas.,  Montreal;  D.  A. 
Jewitt,  Oakville,  Ont. 

Capital  Stock  —  Author.  Outstand.  Par 
Preferred  486,310  sh.  $10 

6%  ser.  A  cum.  186,310  sh. 

Common  900,000  sh.  600,030  sh.  n.p.v. 

Pref.:  Entitled  to  6%  'p.a.,  cum.  Redeem, 
at  $10.60;  same  in  liquidation.  Purchase 
fund  on  or  before  May  1  each  year  com- 


DALE  ROSS  HOLDINGS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Commissions,  fees  . 

4,916 

4,342 

4,045 

Sundry  income  . 

141 

114 

80 

Total  income  . 

5,057 

4,456 

4,125 

Net  earnings  . 

822 

749 

714 

Less:  Deprec.  &  amort. 

146 

77 

57 

Income  taxes  . 

374 

324 

307 

Add:  Exp.  adjust . 

22 

.... 

.... 

Net  income  . 

324 

•348 

350 

Less:  Pref.  divds . 

107 

109 

114 

Common  divds . 

120 

120 

120 

Surplus  for  year . 

97 

119 

116 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  eafned  . 

t3.0'2 

t3.37 

t3.06 

Paid  . 

$0.60 

$0.60 

$0.60 

Common:  Earned  .... 

1.08 

1.19 

1.18 

Paid  . 

0.60 

0.60 

0.60 

*In  1969,  co.  adopted  policy  of  amortizing  cost 
of  portfolios  by  annual  chge.,  in  place  of  “3rd 
year  after  acquisition.”  As  a  result,  1968  re¬ 
stated  net  income  would  be  $313,146  or  $1.02  per 
common  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

*4  $000  — 

Cash  &  s.t.  dep.  . 

1,487 

2,284 

1,724 

Mkt.  securities*  . 

201 

222 

590 

Accounts  receiv . 

6,202 

5,534 

5,649 

Total  current  assets  . 

7,890 

8,039 

7,964 

Refund,  tax  . 

12 

18 

Fixed  assets!  . . . 

299 

281 

196 

Goodwill,  etc . 

1,462 

1,462 

1,461 

Total  assets  . 

11,259 

11,547 

10,535 

Total  current  liab.  . . . 

7,515 

7,556 

6,761 

Bal.  purch.  ins.  agencies 

412 

676 

490 

Shareholders’  equity  . . 

3,302 

3,280 

3,218 

Working  capital  . 

375 

483 

1,203 

•Market  value  . . . 

233 

297 

645 

t After  deprec.  of  .... 

473 

376 

303 

mencing  1966,  of  the  lesser  of  1%  of  par 
value  of  all  o/s  6%  ser.  A  pref.  shares,  or 
10%  of  consolidated  net  earnings  after 
pref.  divds.  for  the  latest  fiscal  year,  sub¬ 
ject  to  certain  conditions.  Non-voting  un¬ 
less  divds.  in  arrears  for  IVz  years  when  1 
vote  per  sh.,  and  entitled  as  class  to  elect 
certain  percentage  of  directors. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated 
May  27,  1970  the  authorized  com.  sh.  were 
split  on  a  3-for-l  basis. 

Dividends  —  6%  Pref.,  Ser.  A  —  Rate 
60c  p.a.  cum.  pay.  Mar.,  June,  Sept.,  and 
Dec.  15.  Initial  of  16c  pd'.  Mar.  15,  1965; 
regular  of  15c  pd.  since.  Common  —  Pres¬ 
ent  rate  24c  per  sh.  p.a.  quarterly,  estab. 
with  6c  pd.  June  15,  1970  (initial  follow¬ 
ing  3-for-l  stk.  split  in  May).  Previously 
rate  60c  per  sh.  p.a.  pd.  15c  from  June  15, 
1966  to  Mar.  15,  1970.  Initial  25c  pd.  Dec. 
15,  1965;  10c  pd.  Mar.  15,  1966. 

Wholly  Owned  Subsids.  —  Dale  and 
Company  (Ltd.) ;  Boyd,  Phillips  &  Co. 
Ltd.;  Payne  &  Hardy  Ltd.;  Hall,  Ormston 
&  Co.  Ltd.;  Lyon  &  Harvey,  Drew-Brook 
&  Dunbar  Ltd.;  H.  E.  Hunt  &  Co.  Ltd.; 
Robert  Howard  &  Co.  Ltd. 


Debhold  (Canada)  Limited 

Head  Off.  —  Box  28,  Toronto-Dominion 
Centre,  Toronto.  Trans.  Agent  —  National 
Trust  Co.  Ltd.,  Montreal,  Toronto,  Winni¬ 
peg  and  Vancouver.  Listed  —  T  (ser.  B. 
pref.). 

Company  —  (Ont.  1966).  Subsidiary  of 
De  Beers  Consolidated  Mines  Ltd.  which 
holds  all  common  shs.  Acts  as  holding  co. 
owning  approx.  2,199,523  shs.  (26.09%  in¬ 
terest)  of  Anglo  American  Corporation  of 
Canada  Ltd.  Principal  holdings  of  the  lat¬ 
ter  and  subsids.  incl.  interest  in  Hudson 
Bay  Mining  and  Smelting  Co.  Ltd.;  De 
Beers  Cons.  Mines  Ltd.;  The  White  Pass 
and  Yukon  Corp.;  Agnew  Lake  Mines 
Ltd.;  Great  Northern  Capital  Corp.  Ltd.; 
Francana  Development  Corp.  Ltd.  and 
New  Imperial  Mines  Ltd. 

Directors  —  Sir  Keith  Acutt,  chm.,  Jo¬ 
hannesburg;  G.  W.  H.  Relly,  pres.,  G.  J. 
Risby,  vice-pres.;  A.  B.  McKerron,  Ian 
Davidson,  R.  M.  Sale,  all  Toronto.  G.  C. 
Fletcher,  Johannesburg.  Sec.-treas.  —  T. 
P.  Sullivan. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  shs.  300,000  sh.  $100 

6%  ser.  A  150,000  sh.  $100 

6y4%  ser.  B  100,000  sh.  $100 

Common  600,000  sh.  516,375  sh.  $10 

Pref.  —  Shares  of  each  series  rank  pari 
passu;  non-voting  unless  six  quarterly 
divds.  unpaid,  when  one  vote  per  sh.  and 
as  a  class  elect  two  directors.  Guaranteed 
as  to  divds.  and  liquidation  or  redemption 
price  by  De  Beers  Consol.  Mines  Ltd. 

Series  A  —  In  liquidation,  entitled  to 
106  on  or  before  June  1,  1971;  then  105  to 


DEBHOLD  (CANADA)  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  income  . 

1,338 

1,220 

1,173 

Less:  Expenses  . 

35 

31 

33 

Income  taxes  . 

126 

179 

162 

Net  income  . 

1,177 

1,010 

978 

Less:  Pref.  divds.  . 

1,525 

1,525 

1,525 

Deficit  for  year . 

348 

515 

547 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t0.77 

tO. 66 

tO. 64 

Paid:  6%  ser.  A  ... 

$6.00 

$6.00 

$6.00 

Paid:  614%  ser.  B  . 

6.25 

6.25 

6.25 

Common:  Earned  .... 

d0.67 

dl.00 

dl.06 

None  paid. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  deposits  . 

1 

1 

5,000 

Deposits  with  affil.  cos. 

3,203 

4,856 

330 

Total  current  assets  . 

3,302 

4,894 

7,212 

Quoted  invests,  at  cost* 

3,507 

1,889 

.... 

Invests,  in  Anglo  Amer- 

ican  Corp.  of  Can- 

ada,  at  cost . 

23,567 

23,567 

23,139 

Total  assets  . 

30,633 

30,630 

30,654 

Total  current  liabs.  . 

5 

75 

103 

Shareholders’  equity  . . 

30,628 

30,555 

30,551 

•Market  value  . 

3,322 

2,248 

.... 

Working  capital  . 

3,297 

4,819 

7,109 

348 
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1976,  104  to  1981,  102  %  to  1982,  after 
which  premium  declines  V2  %  annually  to 
par  after  June  1,  1986;  red.  at  same  prices 
after  June  1,  1981,  or  by  purchase  at  any 
time  at  not  exceeding  current  liquidation 
rate. 

Series  B  —  In  liquidation,  entitled  to 
106  on  or  before  Sept.  1,  1971;  then  105  to 
1976,  104  to  1981,  102y2  to  1982,  after 
which  premium  declines  V2%  annually  to 
par  after  Sept.  1,  1986;  red.  at  same  prices 
after  Sept.  1,  1981,  or  by  purchase  at  any 
time  at  not  exceeding  current  liquidation 
rate. 

Dividends  —  Pref.  —  Paid  regularly  on 
both  classes,  Mar.,  June,  Sept,  and  Dec.  1. 
Series  A  sold  privately.  On  series  B,  ini¬ 
tial  $1.16  pd.  Dec.  1,  1966;  $1.5614  pd. 
Mar.  1,  1967,  and  quarterly  since. 


Driver  Development  Corporation  Limited 

Exec.  Off.  —  290  One  Bentall  Centre, 
Vancouver.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Vancouver,  Calgary. 

Listed  —  V. 

Company  —  (Alta.  1952).  Holding  co., 
whose  subsidiaries  operate  hotels  and 
shopping  centres  in  B.C.,  hold  undevelop¬ 
ed  mineral  claims  and  were  developing 
a  recreation  area  in  B.C.  In  1970  co.  ar¬ 
ranged  to  sell  its  65%  interest  in  another 
subsidiary,  Kelver  Mines  Ltd. 

Name  of  co.  was  changed  on  Jan.  10, 
1969,  from  Driver  Petroleums  Ltd. 

Directors  —  W.  B.  Pattison,  pres.;  S.  J. 
Crowe,  Herman  Nemetz,  V.  V.  Spencer; 
all  Vancouver.  Sec.-treas. — R.  W.  Farmer. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  *2,802,473  sh.  n.p.v. 

*At  Dec.  31,  1969. 

Long  Term  Debt  —  O/s  at  Dec.  31, 
1969,  comprised:  $1,025,000  8%  mtge.  bonds 
due  1971;  $630,000  1%  mtge.  bonds  due 
1985;  $3,764,427  7^4-734%  first  mtge.  loans 
due  1971,  1984  and  1988;  $400,000  9% 
bank  loan  due  1977;  $592,384  8%%  sales 
agreements  due  1971;  and  $585,235  other 
debt  due  in  1977. 

Subsidiaries 

Delta  Properties  Limited  —  Wholly 
owned;  acquired  in  June,  1969,  for  $3,- 
500,000  cash.  Delta  operates  7  hotels  and 
2  shopping  centres  in  British  Columbia. 
Planned  expansion  curtailed  in  1970 
pending  new  financing. 

Cal-Can  Mines  Ltd.  —  Co.  owns  1,000,- 
000  sh.  (62.5%  of  o/s)  of  which  750,000 
are  escrowed.  Cal-Can  holds  17  mineral 
claims  in  Thunder  Bay  div.,  Ont.,  iron 
prospect;  17  claims  in  Kern  County,  Calif., 
uranium-zirconium-rare  earth  prospect. 

Mt.  Garibaldi  Glacier  Resorts  Ltd.  — 
(61.7%  owned).  Was  constructing  a  ski 
complex  near  Squamish,  B.C.  A  default 
occurred  in  a  debenture  in  Sept.,  1969, 
and  co.  was  placed  in  receivership  to 
protect  its  assets. 

Accounts  —  Consolidated  balance  sheet 
at  Dec.  31,  1969,  showed  total  assets  of 
$13,155,583.  Current  assets  of  $398,902  in¬ 
cluded  cash  of  $24,446.  Investments  were 
$1,169,829;  invest,  in  non-consolidated 
subsidiaries  (Mt.  Garibaldi  and  Kelver 
Mines)  was  $1,824,670;  fixed  assets  $6,- 
666,747  after  depreciation  of  $1,575,438; 
goodwill  $2,932,76.  Cur.  liabilities  were 
$2,307,411,  including  bank  loans  of  $1,- 
423,000;  long  term  debt  was  $6,555,576; 
shareholders’  equity  $4,292,596. 

Consolidated  income  for  the  11  months 
ended  Dec.  31  1969  (comprising  hotel 

and  rental  operations  for  7  months)  total¬ 
ed  $3,310,176.  Net  loss  was  $977,404  after 
non-recurring  charges  of  $941,258. 


TRANS-CANADA  CORPORATION  FUND 

All  common  stock  was  acquired  in  1968  by 
Power  Corp.  of  Canada  Ltd.  (which  see) 
through  exchange  of  one  common  share  of  the 
co.  for  one  5%  cumulative  redeemable  converti¬ 
ble  second  preferred  share  Series  A  of  $12  par 
value,  of  Power  Corp.  The  preferred  shares  are 
convertible  share-for-share  into  common  stock 
of  Power  Corp. 


* 

Empire  Company  Limited 

Head  Off.  —  King  Street,  Stellarton, 
Nova  Scotia.  Trans.  Agent  —  Nova  Scotia 
Trust,  Halifax,  N.S. 

Company  —  (N.S.  1963).  Engaged  in  in¬ 
surance,  real  estate,  investment  business. 

Directors  —  F.  H.  Sobey,  pres.;  W.  M. 
Sobey,  vice-pres.;  D.  R.  Sobey,  sec.;  D.  F. 
Sobey,  treas.;  J.  A.  MacMurray,  A.  S. 
Thompson,  Edith  Sinclair,  H.  M.  Sobey, 
R.  B.  Brenan. 

Capital  Stock — Author.  Outstand.  Par 
1st  Preferred  200,000  sh.  40,000  sh.  $25 
2nd  Preferred  160,000  sh.  160,000  sh.  lc 
Common  100,000  sh.  100,000  sh.  $1 

1st  Pref.  —  5y2%  cum.,  redeem.,  non¬ 
voting,  $25  par. 

2nd  Pref.  —  6%  voting,  non-cum.,  re¬ 
deem.  pref.,  lc  par. 

Dividends  —  1st  Pref.:  $1.37%  p.a.  pd. 
regularly  (quarterly  basis).  2nd  Pref.  & 
Com.:  None  reported. 

Long  Term  Debt  —  Bank  loans  totaled 
$3,321,664  and  notes  payable  $2,571,463  at 
July  31,  1969. 


EMPIRE  COMPANY  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  July  31: 

1969 

1968 

1967 

—  $000  — 

Revenue  . 

393 

296 

252 

Less:  Admin,  exps . 

7 

6 

6 

Operating  income  . 

386 

290 

246 

Less:  Depreciation  .... 

6 

2 

Int.  &  bk.  chgs . 

171 

148 

36 

Prov.  income  tax  .... 

19 

7 

7 

Net  income  . 

190 

135 

201 

Less:  Pref.  divds . 

65 

55 

55 

Surplus  for  year  . 

125 

80 

146 

Earnings  per  Share  and 

Dividend  Record 

Pref.:  Times  earned  . 

t3.45 

t2.46 

t3.66 

514%  Pref.:  Paid  .. 

$1.37y2 

$1.37*4 

$1.37*4 

6%  Pref.:  None  paid. 

Common:  Earned  .... 

1.35 

0.80 

1.46 

Paid  . 

0.10 

.... 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  July  31: 

1969 

1968 

1967 

—  $000  — 

Cash  . 

32 

21 

27 

Mktble  secs.*  . 

7,086 

6,796 

6,133 

Total  current  assets  . 

8,550 

7,089 

6,312 

Inv.  in  &  adv.  to  subs. 

358 

273 

138 

Fixed  assets!  . 

388 

363 

369 

Total  assets  . . 

9,296 

7,725 

6,820 

Bank  loan  . 

3,322 

2,458 

2,064 

Total  current  liabs.  . 

3,657 

2,877 

2,245 

Long-term  debt . 

2,518 

2,571 

2,625 

Shareholders’  equity  . . 

3,122 

2,277 

1,949 

•Market  value  . 

10,147 

9,816 

8,191 

t After  deprec.  of  .... 

7 

t 

8 

Working  capital  . 

4,893 

4,212 

4,067 

tUnstated. 


Fiscal  Investments  Limited 

Head  Off.  —  255  Davenport  Rd.,  Toron¬ 
to.  Trans.  Agents  —  Crown  Trust  Co. 
Listed  —  CDN. 

Company  —  (Ont.  1954).  Operates  as  an 
investment  co.  Holdings  include:  Econom¬ 
ic  Realty  Corp.  Ltd.  (100%  owned);  Re¬ 
serve  Acceptance  Co.  Ltd.  (100%  owned); 
Anglo-Permanent  Corporate  Holdings 
Limited  (58%)  and  its  subsidiary  Laurier 
Life  Insurance  Co.  (96.6%);  and  H.  E. 
Hartley  (100%  owned),  insurance  consult¬ 
ants. 

Directors  —  W.  N.  Allan,  pres.,  Toron¬ 
to;  J.  R.  Lemire,  vice-pres.,  Montreal;  M. 
A.  Leith,  treas.;  L.  B.  Allan,  W.  H.  Reid, 
all  of  Toronto;  N.  E.  Shelswell,  Barrie, 
Ont.;  H.  J.  McFarland,  Picton,  Ont.;  E.  F. 
Pryzdial,  Ottawa;  L.  G.  Rawding,  Wolf- 
ville,  N.S.  Sec.  —  J.  M.  Allan. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  3,000,000  sh.  3,000,000  sh.  n.p.v. 

Common  500,000  sh.  116,054  sh.  $5 

Pref.  —  Entitled  to  non-cum.  divd.  of  lc 
p.a.  After  50c  p.a.  pd.  on  com.  shs.  further 
divds.  distributed  in  proportion  of  l-to-50 
on  a  per  sh.  basis.  On  winding  up,  distri¬ 
bution  in  proportion  of  l-to-50  on  a  per 
sh.  basis.  Both  pref.  and  com.  are  voting 
shares. 

Dividends  —  Pref.:  lc  p.a.  noncum.  Ini¬ 
tial  pd.  June  29,  1963;  regularly  since. 


Common:  Rate  10c  p.a.  since  June,  1963; 
pay.  semi-annually.  Com.  divds.  declared 
for  recent  fiscal  years  are  as  follows: 


1959  .  $0.20 

1962  .... 

$0.20 

1960  .  0.22 

1963-69  . 

0.10 

1961  .  0.10 

FISCAL  INVESTMENTS 

LTD. 

CONS.  INCOME  ACCOUNT 

Years  Ended  Apr.  38: 

1969 

1968 

-  $000  — 

119 

1967 

Total  income  . 

109 

128 

Less:  Gen.  exps . 

47 

33 

54 

Bank  chgs.  &  int . 

9 

10 

8 

Income  taxes  . 

17 

33 

21 

Net  income,  operations 

36 

43 

42 

Add:  Gain  on  invest. 

sale  . 

63 

21 

33 

Net  income  . 

99 

64 

75 

Less:  Dividends . 

42 

42 

41 

Surplus  for  year  . 

57 

22 

34 

■Deficit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref:  Times  eamedt  . 

tl.20 

tl.45 

tl.41 

Times  earned!  . . . 

t3.30 

t2.16 

t2.53 

Paid  . 

$0.01 

$0.01 

$0.01 

Commont  . 

0.05 

0.12 

0.11 

Common!  . 

0.59 

0.30 

0.39 

Paid  . 

0.10 

0.10 

0.10 

‘Before  (!after)  adding  profit 

on  sale 

of  in- 

vestments. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Apr.  30:  1969  1968  1967 

-  $000  - 


Cash  &  rec.  . 

13 

30 

30 

Investments!  . 

410 

285 

309 

Debentures  . 

48 

59 

58 

Mtges.  &  notes  rec.  . . . 

1,234 

1,231 

1,263 

Real  estate  . 

96 

91 

Total  assets  . 

.  ~  1,803 

1,697 

1,685 

Due  bank  . 

116 

36 

110 

Mortgages  . 

51 

55 

Shareholders’  equity  . 

1,593 

1,536 

1.512 

tMkt.  value  . 

452 

272 

290 

Founders  Group  Limited 

Head  Off.  —  800  Portage  Ave.,  Winni¬ 
peg.  Trans.  Agent  —  Montreal  Trust  Co., 
Winnipeg.  Listed  —  W. 

Company  —  (Man.  1959).  A  holding 
company  whose  subsidiaries  are  engaged 
in  mortgage  and  investment  financing, 
the  shipping  of  freight  by  boat,  and  the 
processing  and  production  of  films  for  in¬ 
dustrial  and  commercial  use. 

Reorganization  —  In  1969,  co.  reorgan¬ 
ized  as  a  holding  co.  upon  change  of 
name  from  Founders  Acceptance  Corpo¬ 
ration  Ltd.  and  the  transfer  of  operating 
assets  to  the  subsidiary,  Founders  Mort¬ 
gage  Co.  Ltd. 

In  Mar.,  1970,  co.  acquired  Earthworm 
Red  River  Ltd.,  a  piling  and  foundation 
construction  firm. 

Directors  —  R.  G.  Fogg,  pres.:  J.  Mar¬ 
tens  Jr.,  vice-pres.;  G.  W.  Saunders,  sec.- 


FOUNDERS  GROUP  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000 - 

Revenue  . 

465 

638 

593 

Net  earnings  .  . . . 

79 

383 

385 

Less:  Depreciation  . . . 

5 

9 

10 

Prov.  current  losses 

60 

72 

62 

Interest  . 

109 

127 

120 

Income  taxes  . 

23 

78 

82 

Net  income  . 

!118 

97 

109 

Less:  Dividends  . 

75 

75 

74 

Surplus  for  year . 

tl93 

22 

34 

tLoss  or  deficit. 

Earnings  per  Share  and:  Dividend 

Record: 

Common:  Earned  . . 

d$0.09 

$0.08 

$0.09 

Paid  . 

0.06 

0.06 

0.06 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

161 

32 

Receivables!  . 

2,433 

4,017 

*4,458 

Land  &  equipment*  . 

18 

88 

92 

Total  assets  . 

4,729 

4,660 

Bank  loan  . 

473 

1,231 

1,340 

Total  current  liab.  . 

778 

1,557 

1,478 

Deferred  income . 

▲ 

A 

Long-term  debt  . 

404 

385 

417 

Deferred  income  tax 

14 

10 

Shareholders’  equity 

2,585 

2,777 

2,765 

! After  reserve  of  . . 

48 

95 

90 

•After  deprec.  of  . . 

27 

33 

25 

^Unearned  finance  charges  and  discounts  de¬ 
ducted  from  receivables  $88,489  in  1969;  $189,995 
in  1968;  $252,097  in  1967). 
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treas.;  D.  H.  Bergmaa,  J.  T.  Samson,  Win¬ 
nipeg;  J.  W.  Clarke,  Virden;  H.  A.  Frie- 
sen,  Winkler,  Man. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,500,000  sh.  1,245,065  sh.  $1 

Employee  Option  —  O/s  on  50,000  shs. 
at  $1.70  a  sh.  to  Nov.  1,  1973. 

Dividends  —  No  set  rate.  Pd.  6c  per  sh. 
Apr.  1,  1969;  6c  per  sh.  p.a.,  1967-68;  5c 
per  sh.,  1064-65  ;  9c  per  sh.,  1963;  initial  5c 
per  sh.  pd.  in  196*. 

Long-  Term  Debt  —  814%  Mortgages  — 
Due  1970-73.  O/s  at  Dec.  31,  1969,  $32,000, 
6%  Debentures,  Series  A  —  Due  Sept.  1, 
1983.  Issued,  $500,000;  o/s  at  Dec.  31,  1969, 
$245,200  (after  deducting  amt.  due  in  1 
year.) 

8%  Term  Notes  issued  by  Founders  Fi¬ 
nance  Ltd.  —  O/s  at  Dec.  31,  1969,  $126,- 
500.  Due  1970  to  1974.  Unconditionally 
guaranteed  by  Founders  Group  Ltd. 

Wholly  Owned  Subsidiaries  —  Prairie 
Bison  Securities  Ltd.,  Founders  Finance 
Ltd.  and  Founders  Mortgage  Co.  Ltd., 
Lake  Winnipeg  Freight  Ltd. 

Controlled  Subsidiary  —  Ken  Davey 
Productions  (1969)  Ltd.  —  75%  owned. 


General  Investment  Corporation  of 
Quebec 

(Societe  General  e  de  Financement  du 
Quebec) 

Head  Off.  —  215  St.  James  St.  W„ 
Montreal.  Trans.  Agent  —  Pref.  —  Gener¬ 
al  Trust  Co.,  Montreal  and  Quebec,  P.Q. 
Com.  &  Divd.  Deferred  —  Administration 
and  Trust  Co.  Montreal  and  Quebec,  .PQ. 
Listed  —  M. 

Company  —  (Que.  1962),  A  corporation, 
created  by  the  Quebec  Government  to 
promote,  finance  and  assist  various  Que. 
provincial  enterprises  and  industry. 

At  Dec.  31,  1969,  loans  o/s  totaled  $11,- 
327,791.  Investments  in  common  and  pre¬ 
ferred  shares  at  cost  of  $33,578,336  were 
as  follows; 


Company: 

%  Held 
of  cap. 
issued 

Cost 

Marine  Industries  Ltd. 

1,9000,000  com . 

56.9  $12,540,000 

David  Lord  Ltee 

10,000  6%  red.  pref . 

100.0 

100,000 

218,606  com.  . 

100.0 

2,513,969 

La  Salle  Knitting  Ltd. 

3,861  com . 

97.5 

8^8,429 

Electrical  Mfg.  Co.  Ltd. 

911  com . 

30.4 

91,100 

Montel  Inc. 

344  com.  . 

30.0 

7,035 

Sogefor  Ltd. 

35,675  6%  red.  conv.  pref. 

32.6 

713,500 

571,000  com.  . 

100.0 

2,987,584 

OF  QUEBEC 

Maki  Corporation 

34,860  com . 

99.9 

1,467,451 

Albert  Gigaire  Ltee 

54,600  com . 

100.0 

590,000 

Cegelec  Industrie  Inc. 

90,000  com . 

50.0 

900,000 

Sofobec  Ltd. 

40,000  com.  . 

100.0 

200,000 

Society  de  Montage  Automobile — SOMA  Inc. 


182,000  com.  . 

Automatec  Inc. 

. .  100.0 

1,820,000 

1,800  com . 

OF  QUEBEC - - 

Donohue  Brothers  Ltd. 

18.0 

10,000 

542,517  com . 

Valcartier  Industries  Inc. 

. .  30.1 

5,949,268 

40,000  com.  . 

. .  50.0 

200,000 

50,000  d.  A  . 

Bonnex  Inc. 

250,000 

3,901  com . 

Stuart  Biscuit  Co.  Ltd. 

50.0 

600,000 

12,240  com . 

60.0 

1,800,000 

Directors  —  Rene  Pare,  chm.,  Montreal; 
Jean  Deschamps,  pres.  &  gen.  mgr.,  Re- 
pentigny,  Que.;  Gerard  Filion,  vice-pres., 
Saint-Bruno,  Que.;  Marcel  Fairbault, 
vice-pres.;  Raymond  Lavoie,  Marcel 
Pepin,  Mareel  -  Hogue,  P.  H.  Leman,  P. 
Salbaing,  R.  Thomas,  H.  L.  Price,  Mont¬ 
real;  Paul-Emile  Charron,  Levis,  Que.; 
Ernest  Dauphinais,  Chicoutimi,  Que.;  M. 
Belanger,  Quebec  City;  Philippe  Pari- 
seault,  Granby.  Fin.  Dir.  &  treas.  — 


Jean-Noel  Domey.  Marketing  Dir.  —  C. 
Letarte.  Sec.  —  J.  C.  Bureau. 

Capital  Stock — Author.  Outstand.  Par 
7%  cum.  Redeem. 

pfd.  2,000,000  sh.  500,000  sh.  $10 

Deferred 

Divds.  2,500,000  sh.  1,000,000  sh.  $10 
Common  *10,500,000  sh.  1,476,502  sh.  $10 

*3,500,000  reserved  for  conversion  privi¬ 
leges. 

Preferred  Shares  —  If  issued,  total  par 
value  of  o/s  preferred  shs.  may  not  ex¬ 
ceed  amount  paid-up  on  common  and  de¬ 
ferred-dividend  shares. 

Deferred-Dividend  Shares:  Reserved 
for  Quebec  Government.  Not  entitled  to 
dividends  unless  converted  into  common: 
may  be  so  converted  when  total  profits  of 
company  less  all  losses  and  preferred  div¬ 
idends  (if  any),  amount  to  one-fourth  of 
total  amount  paid  on  common  shares  plus 
nominal  value  of  all  securities  converti¬ 
ble  into  common. 

Co.  is  obligated  to  offer  to  the  Quebec 
Govt,  the  right  to  subscribe  for  more  de¬ 
ferred-dividend  shares,  as  long  as  availa¬ 
ble,  up  to  one-third  of  the  number  of 
common  shares  alloted;  Govt,  is  free  to 
subscribe  or  not. 

Voting  —  so  long  as  Govt,  holds  de¬ 
ferred-dividend  shs.  not  fewer  in  number 
than  one-third  of  the  number  of  common 
shs.  o/s.  Govt,  shall  appoint  4  directors 
and  shall  not  vote  for  election  of  other 
directors.  If  Govt,  holds  less  than  one- 
third,  it  shall  vote  as  any  other  share¬ 
holder. 

Common  Shares  —  Subscription  by 
Credit  Unions:  Credit  unions  of  the  Prov¬ 
ince  of  Quebec  are  authorized  to  sub¬ 
scribe  for  common  shs.  up  to  one-fourth 
of  their  own  assets.  Shares  so  subscribed 
are  to  be  held  in  trust  by  a  trustee  until 
10  yrs.  after  first  issue  of  common  shs. 

Voting  —  Trustee  exercises  voting 
rights  on  shares  held  in  trust  by  him.  So 
long  as  common  shs.  subscribed  for  by 
credit  unions  remain  in  trust  and  the 
number  thereof  is  not  less  than  one-third 
of  common  shs.  o/s,  trustee  shall  appoint 
4  directors  and  shall  not  vote  for  election 
of  other  directors.  If  credit  unions  hold 
less  than  one-third,  trustee  shall  vote  as 
any  other  shareholder. 

Common  Shares  —  Subscription  by  In¬ 
dividuals: 

Voting  —  One  vote  per  share  but  each 
vote  shall  be  cast  for  a  single  candidate 
only.  Candidates  who  obtain  greatest 


GENERAL  INVESTMENT  CORPORATION 
OF  QUEBEC 
INCOME  ACCOUNT 


12  mos. 

12  mos. 

14  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Dec.  31 

Period: 

1969 

1968 

1967 

—  $000  - 

Total  revenue  . 

2,209 

1,995 

2,072 

Less:  Gen.  exps . 

402 

362 

373 

Net  earnings  . 

1,807 

1,633 

1,699 

Less:  Interest  . 

748 

599 

928 

Amort,  fin.  exp . 

69 

55 

53 

Depreciation  . 

11 

9 

10 

Net  income  . 

979 

970 

707 

Less:  Divds . :.... 

609 

558 

223 

Surplus  for  year  . 

370 

412 

484 

Earnings  per  Share  and 

Dividend 

Record 

Preferred: 

Times  earned  .... 

t2.80 

t2.77 

t5.70 

Paid  . 

$0.70 

$0.70 

Common:  Earned!  .  . . 

0.43 

0.52 

$0.51 

Paid  . 

0.20 

0.20 

0.20 

iBased  on  shs.  issued 

and  o/s 

at  end 

of  the 

periods,  and  after  deduction  of 

preferred  divd. 

requirements  for  a  12-month  period. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

—  $000  - 

Cash  . 

3,556 

1,738 

679 

Invest.,  at  cost  . 

33,578 

26,757 

23,997 

Loans  to  Cdn.  cos . 

11,328 

11,146 

10,289 

Furn.  &  fixt . 

33 

37 

37 

Total  assets  . 

49,372 

41,696 

37,105 

Bank  loan  . 

245 

Notes  . 

3.700 

4,700 

5,700 

Long-term  debt . 

9,995 

4,996 

4,996 

Shareholders’  equity  . . 

33,958 

31,764 

25,831 

Current  Earnings — For  3  mos.  ended  Mar.  31, 
1970,  net  income  reported  at  $20,413  on  revenue 
of  $373,895,  compared  with  $283,509  on  revenue 
of  $554,857  for  like  period  of  1969. 


number  of  votes  shall  be  declared  elected, 
up  to  required  number.  (In  ordinary 
companies,  voting  rights  of  51%  of  capital 
stock  are  sufficient  to  elect  all  members 
of  the  board). 

Dividends  —  Present  rate  20c  p.a.  pay. 
Feb.,  May,  Aug.  and  Nov.  1,  estab.  with  5c 
pd.  Feb.  1,  1966.  Initial  of  10c  pd.  Nov.  1, 
1965. 

Long  Term  Debt  —  5%  Debentures,  Se¬ 
ries  A:  Dated  June  14,  1963;  due  June  15, 
1973.  Interest  June  and  Dec.  15.  Author¬ 
ized  and  issued  $5,000,000  o/s  at  Dec.  31, 
1969,  $4,995,600. 

Redeemable  at  102  to  June  15,  1969, 
premium  decreasing  by  ^  of  1%  for  each 
year  thereafter  until  June  15,  1972  incl. 
and  thereafter  at  par.  Additional  deben¬ 
tures  may  be  issued  ranking  pari  passu 
with  the  5%. 

Were  convertible  to  June  15,  1968  de¬ 
bentures,  series  A. 

Trustee  —  General  Trust  of  Canada. 

7%%  notes  —  Due  Feb.  7,  1970;  o/s  Dec. 
31,  1969.  $1,000,000.  7%  Secured  Notes  — 
Due  Feb.  1,  1982;  o/s  at  Dec.  31,  1969,  $2,- 
700,000. 

8%  Debentures,  Series  B:  Dated  July  2, 
1969;  due  July  2,  1975.  Interest  July  and 
Jan.  4.  Authorized,  issued  and  o/s  at  Dec. 
31,  1969,  $5,000,000. 

From  July  2,  1974  to  Dec.  15,  1974  Se¬ 
ries  B  debents,  are  exchangeable  at  prin¬ 
cipal  amount  for  series  C,  8%  debents, 
maturing  July  2,  1984  at  $96. 

Convertible,  at  any  time  until  maturity, 
on  basis  of  10  com.  sh.  for  each  $100  of 
debents. 

Redeemable  at  105  to  July  2,  1975,  pre¬ 
mium  decreasing  by  V2  of  1%  each  year 
thereafter  until  July  2,  1983  and  thereaft¬ 
er  at  par. 

Trustee  —  General  Trust  of  Canada. 


Genstar  Limited 

Head  Off.  —  Suite  4105,  1  Place  Ville 
Marie,  Montreal  113.  Trans.  Agent  — 
Montreal  Trust  Co., .  Montreal,  Toronto, 
Edmonton,  Saint  John,  Vancouver,  Win¬ 
nipeg;  Morgan  Guaranty  Trust  Co.,  New 
York.  Listed  —  T,  M,  C,  V,  Antwerp, 
Brussels,  N.Y. 

Company  —  (Dom.  1951).  Directly  and 
through  subsids.  is  engaged,  in  the  mfg. 
and  distribution  of  portland  cement,  in¬ 
dustrial  chemicals,  fertilizers;  in  the  im¬ 
port  of  metals  and  industrial  products;  in 
marine  transportation;  and  in  towing  in¬ 
dustry.  Hold  major  interests  in  fields  of 
construction,  building  materials,  pulp  and 
paper  and  real  estate. 

Name  of  co.  changed  from  Sogemines 
Limited  by  S.L.P.  dated  Feb.  25,  1969  and 
stock  exchanged  sh.-for-sh. 

Recent  Acquisitions  include  Con-Force 
Ltd.,  Peace  Navigation  &  Transportation 
Co.  Ltd.,  S.  N.  Plummer  Ltd.,  interest  in 
Canadian  Magnesite  Mines  Ltd.  and  an 
offer  to  acquire  o/s  shs.  of  BACM  Indus¬ 
tries  not  already  held.  Early  1970  co.  was 
also  purchasing  Sutter  Hill  Co.  of  Palo 
Alto,  Calif,  for  approx.  760,000  Genstar 
com.  sh. 

Directors  —  E.  C.  Wood,  chm.,  Mont¬ 
real;  A.  A.  Franck,  pres.,  Montreal;  C.  de 
Bar,  exec,  vice-pres.,  Brussels;  A.  A. 
MacNaughton,  vice-pres.;  F.  C.  Cope,  H. 
H.  Lank.  W.  E.  McLaughlin,  W.  L.  Fors¬ 
ter,  Montreal;  Rene  Lamy,  Yves  Boel,  M. 
Nokin,  H.  Blaise,  Andre  de  Spirlet,  Brus¬ 
sels,  Belgium;  J.  P.  McAllister,  New 
York;  W.  S.  Ziegler,  Edmonton:  Saul 
Simkin,  Winnipeg.  Sec.  —  W.  W.  Tin- 
mouth.  Vice-pres.  —  B.  T.  Johnson.  Treas. 
—  G.  W.  Rutledge.  Compt.  —  L.  R.  Sin¬ 
clair. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  issuable  in 

series  2,000,000  nil  $50 

Common  *15,000,000  sh.  7,021,353  sh.  n.p.v. 

*Of  which  61,050  shs.  reserved  for  op¬ 
tions,  299,800  shs.  for  exercise  of  warrants 
accompanying  the  series  D  bonds  and 
68,333  sh.  for  conversion  of  non-interest 


350 
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bearing  notes,  and  150,000  shs.  for  stock 
purchase  plan. 

Warrants  are  outstanding  entitling 
holders  to  purchase  common  shs.  at  $15 
per  sh.  to  June  1,  1973  and  thereafter  at 
$17  to  expiry  June  1,  1978. 

Options  —  At  Feb.  20,  1969,  options 
were  outstanding  to  employees  to  pur¬ 
chase  61,050  unissued  common  shares  at 
$10  to  $14.75  per  sh. 

Dividends  —  Com.  —  Pd.  70c  per  sh. 
Dec.  30,  1969.  Previously  a  divid.  of  65c 
per  sh.  pd.  from  1966  to  1968  inclusive.  In¬ 
itial  60c  pd.  Dec.  16,  1965  following  amal¬ 
gamation  in  1965. 

Long-Term  Debt 

1st  Mortgage  S.F.  Bonds  —  Authorized, 
no  set  amount,  but  subject  to  restrictions 
in  trust  agreement;  issuable  in  series. 
Security  —  Fixed  charge  on  all  real 
property  and  1st  floating  charge  on  re¬ 
maining  property  and  assets. 

5%%  Series  A  —  Due  Sept.  15,  1984. 
Int.  Mar.  and  Sept.  15.  Issued  $4,500,000, 
o/s  at  Dec.  31,  1969,  $4,275,000.  Issued  in 
exchange  for  the  1st  mortgage  s.f.  bonds 
ser.  B  of  Inland  Cement  Co.  Ltd.  in  Oct., 
1965. 

6%%  Series  B  —  Due  May  1,  1975.  Int. 
May  and  Nov.  1.  Issued  $5,520,000;  o/s  at 
Dec.  31,  1969,  $3,280,000. 

Redeem,  on  or  before  May  1,  1962,  at 
106.75;  premium  decreasing  1%  for  each 
two-year  period  to  and  incl.  May  1,  1972; 
thereafter  at  premium  of  1%  for  each 
two-year  period  to  and  incl.  May  1,  1972; 
thereafter  at  premium  of  1%  if  redeemed 
on  or  before  May  1,  1974;  thereafter  at 
par.  For  s.f.  at  par.  Not  redeem,  prior  to 
May  1,  1972  at  interest  cost  of  less  than 
6%%.  S.f.  for  Series  B  bonds  retires  fol- 


GENSTAK  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  »1969 

Sales  .  244,190 


31,139 

10,314 

4,241 

6,580 

2,013 

2,031 

5,960 

1,917 


7,877 

4,915 

2,962 


■  1968 
—  $000  - 
203,195 
22,573 
8,096 
3,092 
3,444 
2,209 
1,193 
4,483 
56 


1967 


88,037 

11,017 

4,386 

1,245 

163 


Net  earnings 

Less:  Deprec . 

Interest  . 

Income  tax:  Current! 

Deferred  . 

Minority  interest  .... 

Net  income,  operations 
Add:  Gain  sale  invest.  . 

Less:  Pref.  divds.  pd. 

by  pooled  co . 

Net  income  . . 

Less:  Subs,  divds . 

Common  . 

Surplus  for  year  . 

tin  1968  co.  changed  method  of  recording  in¬ 
come  taxes  from  a  flow-through  to  a  deferred 
basis.  On  this  basis,  and  giving  retroactive  ef¬ 
fect  to  the  acquisition  of  McAllister  Towing 
Ltd.  in  1968,  net  income  would  have  been 
$3,617,000  or  $0.65  per  share  in  1967. 

■See  note  a  under  balance  sheet. 

Earnings  per  Share  and  Dividend  Record!: 
Common:  Earned*  . .  $1.20  $0  78 

Earnedt  .  0.91  0.77 

Paid  .  0.70  0.65 


57 

t4,482 

243 

3,937 

302 


5,220 


f5,220 

3,164 

2,056 


$1.09 

1.09 

0.65 


iBased  on  average  no.  shs.  o/s  as  reported  by 
o. 

•Before  (t after)  extraordinary  item. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 
Marketable  securities*  . 

Other  secs.,  cost  . 

Refundable  tax  . 

Fixed  assets!  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 
Long-term  debt  . . .  f . . . 
Deferred  income  tax  . . 
Shareholders’  equity  . . 

•Market  value  . 

tAfter  deprec.  of  . 

Working  capital  . 


■1969 

■1968 

1967 

10,083 

2,201 

37,926 

31,102 

10,871 

108,053 

93,651 

34,950 

10,173 

10,390 

9,757 

8,985 

15,573 

16,693 

333 

118,520 

110,241 

69,738 

270,564 

251,475 

134,308 

25,755 

28,456 

13,195 

69,172 

67,286 

32,093 

56,212 

61,096 

23,053 

27,786 

25,452 

100,806 

84,111 

79,161 

9,881 

7,661 

8,690 

62,458 

52,931 

12,300 

38,881 

26,365 

2,857 

■Includes  McAllister  Towing  Ltd.  for  fi 
year;  BACM  Industries  Ltd.  and  Metro  Concre 
Ltd.  from  date  of  acquisition. 


Current  Earnings — For  3  mos.  ended  Mar.  31, 
1970,  net  loss  was  $683,000,  compared  with  a  net 
income  of  $12,000  in  similar  period  of  1969.  Sales 
and  invest,  income  were  $36,078,000  and  $40,- 
331,000,  respectively. 


lowing  percentage  each  yr.:  6%  1967-69; 
10%  1970-73  and  15%  in  1974.  Secured  by 
first  mtge.  on  all  properties  and  all  assets 
now  and  hereinafter  acquired. 

Trustee  —  Montreal  Trust  Co.* 

6%%  Series  C  —  Due  Jan.  15,  1980.  Int. 
Jan.  and  July  15.  Issued  $4,500,000;  o/s  at 
Dec.  31,  1969,  $3,246,000. 

Redeem,  at  105  on  or  before  Jan.  15, 
1961,  thereafter  premium  decreasing  0.25 
of  1%  p.a.  to  and  incl.  Jan.  15,  1979,  there¬ 
after  at  par.  Not  refundable  prior  to  Jan. 
15,  1975,  at  a  cost  to  the  co.  of  less  than 
63A%  p.a.  S.f.  to  retire  $250,000  each  year 
on  Jan.  15,  1964-79  incl. 

Trustee  —  Montreal  Trust  Co. 

8%  Series  D  —  Dated  June  1,  1968;  due 
June  1,  1988.  Int.  June  and  Dec.  1.  Author, 
and  issued  $15,000,000;  o/s  at  Dec.  31,  1969, 
$14,300,000. 

Redeem,  on  or  before  June  1,  1969,  at 
108,  decreasing  by  0.45  p.a.  to  1986,  there¬ 
after  at  par,  plus  accrued  interest.  Not  re¬ 
deem.  before  June  1,  1983  for  refunding 
at  interest  cost  of  less  than  8%  p.a.  for  s.f. 
purposes  redeem,  at  par  plus  accrued  in¬ 
terest.  S.f.  sufficient  to  retire  $350,000  an¬ 
nually  1969-72  incl.;  $550,000  1973-76  incl.; 
$750,000  1977-80  inch;  $950,000  1981-84 

incl.;  and  $1,150,000  1985-87  incl. 

When  originally  issued,  series  D  bonds 
carried  warrants  entitling  holders  of  each 
$1,000  principal  amount  to  purchase  20 
com.  shs.  at  $15  per  sh.  to  June  1,  1973 
and  thereafter  at  $17  per  sh.  until  expiry 
June  1,  1978. 

Issued  at  par  May,  1968,  for  reduction 
of  consolidated  advances  and  acceptances 
from  banks. 

Trustee  —  Montreal  Trust  Co. 

Other  Long-term  Debt  —  Co.  had  o/s  at 
Dec.  31,  1969  bank  loan  of  $1,500,000.  7% 
note  of  $240,000;  non-interest  bearing 
notes  of  $3,233,000. 

Subsidiaries  had  long-term  debt,  as  at 
Dec.  31,  1969,  as  follows: 

McAllister  Towing  Ltd.  —  First  Mort- 


gage  Bonds: 

614%  Series  B 

due 

1970 

outstand. 

$000 

313 

5 3A%  Series  B 

1972 

225 

6V2%  Series  C 

1972 

137 

6V2%  Series  D 

1980 

3,400 

BACM  Industries 

—  First 

Mortgage 

S.F.  Bonds: 

6%  Series  A 

1983 

2,450 

61/4% 

1975 

900 

7%  Series  C 

1986 

1.190 

Debentures: 

6%  S.f. 

1981 

1,649 

5%%  Serial 

1975 

750 

5y2-7%  mtges.  $3,711,000;  5-12%  notes 
and  purchase  contracts  $5,887,000;  and 
non-interest  bearing  notes  $3,262,000. 

Indussa  — •  $88,000  6%  mortgage  loan 
due  to  1979;  $5,703,000  notes  due  1970  and 
1979. 

Other  subsids.  —  Notes,  mtgs.,  and  de¬ 
bentures  totaling  $3,156,000. 

Note  —  Payments  required  in  next  5 
years  to  meet  term  debt  instalments  and 
sinking  fund  provisions  are  $6,683,000  in 
1970;  12,716,000  in  1971;  $5,430,000  in  1972; 
$5,876,000  in  1973;  $4,573,000  in  1974. 

Major  Subsidiaries 

(Wholly  owned) 

Brockville  Chemical  Industries  Ltd.  — 

Operates  13  plants  producing  fertilizers, 
industrial  chemicals  and  gases. 

Neelon  Steel  Limited  —  Produces  cast 
steel  grinding  balls  at  a  plant  in  Sudbury. 

Indussa  Corporation  —  An  importer  of 
ferrous  and  non-ferrous  products  into 
U.  S.,  located  in  New  York  City. 

Inland  Cement  Industries  Limited  _ 

Produces  Portland  cement  at  three  plants 
in  Western  Canada. 

Indussa  Canada  Limited  —  Importer  of 
metal  products,  located  in  Montreal. 

Metro  Concrete  Ltd.  —  Ready-mix  con¬ 
crete  operation  in  Vancouver. 

Island  Tug  and  Barge  Ltd.  —  Operates 
marine  towing  and  salvage  out  of  the 
port  of  Vancouver. 


McAllister  Towing  Ltd.  —  Operates 

marine  towing  and  salvage  out  of  the 
port  of  Montreal. 

BACM  Industries  Limited  —  (59.2% 
owned  at  Dec.  31,  1969,  offer  o/s  for  re¬ 
maining  shs.)  Produces  concrete  products 
at  plant  located  at  Winnipeg. 

Investment  Interest  —  Genstar  has 
13.6%  int.  in  Fraser  Companies  Limited 
(which  see). 


The  Glengair  Group  Limited 

Head  Off.  —  53rd  floor,  Toronto-Do- 
minion  Centre,  Toronto.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Montreal, 
Toronto,  Winnipeg  and  Vancouver.  Listed 
—  M. 

Company  —  (Ont.  1962).  An  investment 
and  management  co.  whose  principal  as¬ 
set  is  wholly  owned  subsidiary,  Glengair 
Investments  Ltd.,  which  owns  all  o/s  shs. 
of  Canada  Brick  Co.  Ltd.,  a  substantial 
interest  in  Northern  Tar,  Chemical  and 
Wood  Ltd.,  Tancord  Industries  Ltd.,  and 
other  investments. 

In  early  1970,  co.  purchased  1,250,000 
com.  sh.  of  Atlantic  Sugar  Refineries  Co. 
Ltd.  at- $10  per  sh.  Subsequently,  a  formal 
offer  made  to  acquire  all  o/s  com.  sh.  and 
warrants  of  Atlantic  Sugar  on  the  follow¬ 
ing  basis:  IV2  class  B  pref.  sh.  and  one 
com.  sh.  for  each  com.  sh.  of  Atlantic 
Sugar  and  one  class  B  warrant  to  pur¬ 
chase  lVz  class  B  pref.  sh.  and  one  com. 
of  Glengair  for  each  Atlantic  Sugar  war¬ 
rant  held. 

Marketable  investments  shown  in  the 
consolidated  balance  sheet  at  Dec.  31, 
1969,  at  cost  of  $5,932,226  and  market  val¬ 
ue  of  $7,970,293  included  the  following 
(figures  indicate  shares  held  except 
where  dollar  value  given): 


Atlantic  Sugar,  com .  !18,075 

Cdn.  Sec.  Management  Ltd.,  cl.  A  ....  287,354 

Do.,  7%  debs.,  due  Nov.  1/71  . ?.  $125,000 

Capital  Diversified  Industries,  com.  ..  163,149 

Consolidated  Building  Corp.,  com .  120,000 

Ensign  Oil . 200.000 

The  International  Helium  Co .  834,821 14 

I.T.L.  Industries,  com .  201,669 

Do.,  8%  conv.  debs.,  due  Oct.  1,  1988  1,500,000 

Nytronics  Inc.,  com .  50,000 

Do.,  warrants  .  150,000 


tSee  subsequent  purchase  offer  above. 


Directors  —  J.  S.  Gairdner,  chm.;  J.  H. 
Hawke,  pres.;  C.  W.  Leonardi,  vice-pres., 
&  treas.;  J.  H.  Gairdner,  Peter  Hedge- 
wick,  L.  C.  E.  Lawrence,  J.  A.  Mullin, 
Q.C.,  W.  J.  R.  Paton,  D.  G.  Sinclair.  Vice- 
pres.  &  Gen.  mgr. — D.  G.  Sinclair.  Sec. — 
C.  H.  Hollingshead,  Q.C. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  Pref.  1,000,000  sh.  nil  $25 

Cl.  B  Pref. 

15,000.000  sh.  6,287,887  sh.  5 
Common  20,000,000  sh.  13,580,431  sh.  n.p.v. 

*After  giving  effect  to  complete  accept¬ 
ance  of  offer  made  in  early  1970  to  ac¬ 
quire  all  o/s  com.  sh.  and  warrants  of  At¬ 
lantic  Sugar  Refineries  Co.  Ltd. 

Class  A  Pref.  —  Issuable  in  series. 
Ranks  senior  to  class  B  pref.  and  com.  in 
respect  to  payment  of  divds.  and  distribu¬ 
tion  of  assets. 


non-cum.,  pay.  quarterly.  Redeem,  after 
June  15,  1980  at  $5  per  sh.  plus  declared 
and  unpaid  divds.;  same  in  liquidation. 
Non-voting.  Convertible  into  common 
stock  on  a  sh.-for-sh.  basis. 

Common  —  Voting. 

Options  —  O/s  at  Dec.  31,  1969  on  45,000 
c°m.  sh  at  $1.50  per  sh.  to  Feb.  28,  1975; 
and  65,000  com.  shs.  at  $5,375  per  sh.  to 
Aug.  31,  1974. 

Warrants  —  As  at  Dec.  31,  1969,  704,850 
c?r2;  reserved  for  exercise  of  warrants 
at  $1  75  per  sh.  to  June  30,  1970;  thereaf¬ 
ter  at  $2.25  per  sh.  to  June  30,  1972;  there¬ 
at'21'  at  $3  per  sh.  to  June  30,  1974;  and 
thereafter  at  $4  per  sh.  to  June  30,  1976. 
After  giving  effect  to  the  proposed  acqui- 
srnon  of  Atlantic  Sugar  Refineries  Co. 

°[  675,000  cl.  B  pref.  sh.  and 
450,000  com.  sh.  will  be  reserved  for  class 
B  warrants,  exercisable  at  $10  per  unit  to 
Mar.  1,  1973;  thereafter  $12  per  unit  to 
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Mar.  1,  1976;  and  thereafter  $14  per  unit 
to  Mar.  1,  1978. 


Capital  Changes  —  By  S.L.P.  May  5, 
1969,  1,000,000  pref.  sh.,  $25  par  value,  and 
an  additional  10,000,000  com.  sh.,  n.p.v., 
were  created.  On  May  20,  1970,  sharehold¬ 
ers  approved  the  creation  of  15,000,000  6% 
cl.  B  pref.  sh.,  $5  par  value. 

Long-term  Debt  —  6%%  Debents.,  Ser. 

A.  —  Dated  Dec.  15,  1965;  due  Dec.  15, 
1985.  Interest  June  and  Dec.  15,  Cdn. 
funds.  Author.,  no  set  amount;  issued 
$2,362,580;  o/s  at  Dec.  31,  1969,  $2,062,580. 

Redeemable  at  106%  on  or  before  Dec. 
15,  1966;  reduced  by  V2  of  1%  each  year 
to  10014  in  year  ending  Dec.  15,  1979; 
thereafter  at  par.  Sinking  fund  to  retire 
$100,000  annually  on  Dec.  15,  1967-84  incl. 

Trustee  —  The  Royal  Trust  Co. 

614%  S.F.  Debents.  Ser.  B:  Dated  June 
30,  1966  due  June  30,  1976.  Interest  June 
30  and  Dec.  30,  Cdn.  funds.  Issued,  $2,- 
000,000;  o/s  at  Dec.  31,  1969,  $1,800,000. 

Redeemable  at  106  on  or  before  June 
30,  1967,  premium  decreasing  by  0.6  of  1% 
each  year  to  June  30,  1975;  thereafter  at 
par. 


Sinking  fund  —  To  retire  $100,000  p.a. 
to  1975. 

Trustee  —  The  Royal  Trust  Co. 

Long-term  debt  of  Subsidiaries  — 
7.80%  Sec.  Debs,  due  Dec.  15,  1983;  o/s  at 
Dec.  31,  1969,  $1,490,000. 

6%%  Secured  Debs.  —  Due  July  31, 
1981.  S.f.  of  $100,000  annually  on  July  31, 
1968-1981,  incl.  O/s  at  Dec.  31,  1969,  $1,- 
200,000. 


6%%  First  Mortgage  S.F.  Bonds,  Ser.  A 
—  issued  by  Canada  Brick  Co.  Ltd.  — 
Dated  Jan.  4,  1966;  due  Jan.  4,  1986.  Inter  - 


THE  GLENGAIR  GROUP  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

*1968 

—$000 - 

19,882 

1967 

Sales  (net)  . 

29,734 

20,384 

Net  operating  income  . 

3,655 

2,328 

2,491 

Add:  Inv.  inc.  (net)  . . . 

66 

209 

313 

Net  earnings  . 

3,721 

2,537 

2,805 

Less:  Depr.  &  depl.  ... 

1,016 

580 

575 

Interest  . 

1,010 

833 

925 

Amortization  . 

58 

58 

53 

Income  tax«:  Current 

913 

412 

269 

Deferred  . 

a143 

a69 

Minority  interest!  . .  . 

63 

62 

144 

Net  income,  operations 

804 

661 

835 

Add:  Special  items  .... 

1,077 

760 

46 

Net  income  . 

1,881 

1,421 

881 

Less:  Pref.  divds.  of 
subsidiaries  . 

42 

100 

121 

Surplus  for  year  . 

1,839 

1,321 

760 

tin  common  shs.  only. 
aCredit. 

*See  footnote  to  Balance  Sheet. 

Note — 1968  figures  have  been  altered  to 

con- 

form  with  1969  presentation. 

Earnings  per  Share  and.  Dividend 
Common:  Earned  ....  $0.20 

Record: 

$0.18 

$0.11 

None  paid. 


■In  1968  company  adopted  the  tax  allocation 
basis  of  computing  income  taxes.  1967  figures 
reflecting  this  new  basis  would  show  net  income 
$776,631  or  9.9c  per  sh. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

■1969 

■1968 

1967 

— $000  — 

Cash  &  invests . 

3,184 

741 

1,852 

Accounts  receivable  . . . 

4,958' 

3,898 

2,245 

Inventories  . 

8,472 

6,804 

5,948 

Total  current  assets  . 

15,926 

11,827 

10,425 

Securities,  at  market!  . 

7,970 

14,126 

9,722 

Fixed  assets*  . 

9,595 

11,683 

10,371 

Total  assets  . 

47,740 

41,390 

31,773 

Bank  loans  (sec.)  . 

4,265 

4,840 

3,329 

Total  current  liabs.  . 

9,471 

9,433 

6,695 

L.-t.  bank  loan  . 

9,050 

Notes  pay.  re  subsid.  . . 

2,867 

.... 

Deferred  taxes  . 

323 

108 

190 

Long-term  debt  . 

8,009 

8,312 

8,112 

Minority  interest  . 

3,653 

2,770 

3,960 

Shareholders’  equity  . . 

17,234 

17,900 

13,005 

!At  cost  of  . 

5,932 

5,625 

4,836 

•After  deprec.,  etc.  . . 

13,044 

7,012 

6,249 

Working  capital  . 

6,455 

2,394 

3,730 

■Includes  the  accounts  of  Allanson  Manufac¬ 
turing  Corp.  Ltd.  and  Allanson  Manufacturing 
Corporation  acquired  in  December,  1968.  Earn¬ 
ings  of  these  two  companies  were  not  included 
in  the  consolidated  statement  of  earnings  for 

1968. 

Note — St.  Lawrence  Brick  Co.  Ltd.,  a  newly 
acquired  subsidiary  hich  suffered  a  $23,858 
loss  in  1969,  was  not  included  above. 

Current  Earnings — For  3  mos.  ended  Mar. 
31,  1970,  net  loss  was  $156,000,  compared  with 
a  net  income  of  $120,000  for  similar  period  of 

1969. 


est  Jan.  and  July  4,  Cdn.  funds.  Author., 
no  set  amount;  issued,  $2,000,000;  o/s  at 
Dec.  31,  1969,  $1,600,000. 

Redeemable  at  106  on  or  before  Jan.  4, 
1967;  premium  decreasing  3/10  of  1% 
each  year  to  and  including  Jan.  4,  1985; 
thereafter  at  par.  Annual  s.f.  of  $100,000 
on  Jan.  4,  1967  to  1985,  inch,  plus  an  addi¬ 
tional  $100,000  at  maturity  will  provide 
for  full  retirement. 

Trustee  —  The  Royal  Trust  Co. 

Other  Subsidiary  Debt  —  At  Dec.  31, 
1969,  Tancord  Industries  Ltd.  (which  see) 
had  o/s  $1,200,000  of  6%%  sec.  debent. 
Also  o/s  were  mortgages  and  floating 
charge  debents,  totalling  $206,172. 

Wholly  Owned  Subsidiaries  —  Glengair 
Investments  Ltd.;  Allanson  Manufactur¬ 
ing  Corporation  Ltd.;  Allanson  Manufac¬ 
turing  Corporation;  Canada  Brick  Com¬ 
pany;  Glentech  Instruments  Ltd.;  Redi- 
Set  Business  Forms  Ltd. 

Partially  Owned  —  Northern  Tar, 
Chemical  and  Wood  Ltd.,  (which  see) 
76%  owned;  St.  Lawrence  Brick  Co.  Ltd., 
51%  owned;  Tancord  Industries  Ltd., 
(which  see)  80%  owned;  Venpower  Ltd., 
50.3%  owned;  Orangeroof  Canada  Ltd., 
(which  see)  43%  owned. 


Great  Northern  Capital  Corporation 
Limited 

Head  Off.  —  123  Edward  St.,  Toronto. 
Trans.  Agent  —  Crown  Trust  Co.,  Toron¬ 
to,  Montreal,  Calgary  and  Vancouver; 
Bank  of  Nova  Scotia  Trust  Co.  of  New 
York,  New  York.  Listed  —  T. 

Company — (Ont.,  1954).  Holding  co. 
whose  subsidiaries  are  engaged  in  land 
development,  mainly  residential,  in  Cana¬ 
da  and  Pennsylvania.  Two  subsidiaries 
manufacture  clay  bricks.  Another  oper¬ 
ates  the  Old  Mill  Restaurant  in  Toronto. 

Other  interests  include  contract  drill¬ 
ing,  distributing  construction  equipment, 
manufacturing  parts  for  drilling  equip- 


GREAT  NORTHERN  CAPITAL  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

27,587 

14,142 

10,011 

Net  operating  income  . 

3,361 

4,577 

1,788 

Add:  Dividends  &  int.  . 

1,022 

431 

254 

Other  income  . 

103 

104 

Appraisal  surplus  . . . 

A 

75 

Less:  Deprec.  &  amort. 

738 

319 

319 

All  interest  . 

1,356 

670 

774 

Minority  interest  .... 

5 

432 

.... 

Income  tax:  Current  . 

1,734 

1,835 

701 

Share  of  net  inc.  of 

partner*  . 

51 

199 

12 

Net  income  operations  . 

601 

2,054 

440 

Add:  Special  item*  .... 

1,506 

1,614 

890 

Prior  years’  accrued 

int.,  etc . 

154 

.... 

Net  income  &  surplus  . 

2,107 

3,822 

1,330 

.Grouped  in  cost  of  sales. 


line,  tax  credits  resulting  from  carry-forward 
of  prior  years’  losses. 

•Credit. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  i$0.91  $1.84  $0.64 

None  paid. 

tBased  on  weighted  average  number  of  shs. 
o/s  $0.92  per  share  as  reported  by  company. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash,  s.t.  notes  . 

398 

2,030 

1,802 

Rec.  re  sales  agrees.  . . 

5,354 

3,957 

1,748 

Inventories  . 

8,710' 

2,514 

2,769 

Total  current  assets  . 

14,676 

9,687 

7,658 

Land  inventory  . 

7,458 

4,023 

3,392 

Fixed  assets*  . 

13,775 

4,128 

3,898 

Total  assets  . 

48,790 

20,164 

18,837 

Bank  loans  . 

1,786 

41 

1,957 

Total  current  liabs.  . 

10,306 

4,024 

6,532 

Long-term  debt . 

17,059 

7,160 

7,845 

Future  tax  res . 

.... 

.... 

93 

Shareholders’  equity  . . 

11,249 

8,335 

4,366 

•After  depr.  &  depl.  of 

5,689 

2,390 

2,117 

Working  capital  . 

4,370 

5,663 

1,125 

Conting.  Liabs.— At  Dec. 

.  31,  1969,  the 

co.  was 

contingently  liable  for  sales  agreements  dis¬ 
counted  approximately  $2,365,000  and  mortgage 
loans  amounting  to  $372,500. 

Current  Earnings — For  3  mos.  ended  Mar. 
31,  1970,  consolidated  net  loss  was  $164,000  or 
7c  a  sh.,  compared  with  a  net  income  of 
$234,000  or  10c  a  sh.  for  like  period  of  1969. 
Income  totaled  $6,896,000  against  $4,958,000. 


ment  and  jet  engines,  and  operating  a 
particleboard  plant. 

Early  1970  co.  agreed  to  purchase  2  jet 
aircraft  and  2  computers,  which  are  to  be 
leased  to  others. 

Directors  —  R.  H.  Mclsaac,  pres.;  A.  L. 
Beattie,  S.  R.  Horne,  A.  P.  Murphy,  G.  J. 
Risby,  J.  D.  Taylor,  R.  M.  Thomson,  all 
Toronto;  J.  O.  Boisi,  G.  F.  H.  Nelson,  New 
York.  Exec,  vice-pres.  —  A.  V.  Mauro. 
Vice-presidents  —  J.  C.  Davies,  J.  D.  Rit¬ 
chie,  C.  D.  Smith,  A.  R.  Voelker.  Sec.- 
treas.  —  D.  E.  Fox. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,500,000  sh.  *2,327,833  sh.  n.p.v. 

*At  Dec.  31,  1969. 

Shares  reserved  —  At  Dec.  31,  1969,  1,- 
816,805  unissued  shares  were  reserved  for 
conversion  of  debentures  of  Western  Her¬ 
itage  (592,750);  exchange  for  sh.  of  West¬ 
ern  Heritage  (7,068) ;  exercise  of  warrants 
of  that  co.  (129,277);  conversion  of  deben¬ 
tures  (967,710);  and  options  (120,000). 

Debentures  of  Western  Heritage  are 
convertible  into  Great  Northern  shares  at 
$6  per  sh.  Warrants  of  Western  Heritage 
entitle  holders  to  buy  Great  Northern  sh. 
at  $7  for  each  two  warrants.  The  5%  con¬ 
vert.  income  debents,  of  Great  Northern 
are  convertible  into  com.  initially  at  $10 
per  sh. 

Capital  Stock  Changes  —  By  S.L.P. 
dated  Jan.  13,  1969,  author,  cap.  increased 
from  2,500,000  com.  shs. 

Dividends — None  paid  at  present;  12%c 
pd.  June  1,  1965;  10c  pd.  Mar.  1,  1965;  ini¬ 
tial  15c  pd.  Dec.  1,  1964.  Extra  —  20c  pd. 
Dec.  1,  1964. 

Long  Term  Debt 

5)4%  Notes — Due  Dec.  1,  1976.  Author, 
and  issued  $5,000,000  (U.S.);  o/s  at  Dec. 
31.  1969,  $3,300,000  U.S.  ($3,567,564  Cdn.). 

Prepayment  without  premium  of 
$200,000  required  in  1969-70,  $500,000  in 
1971-75  and  $600,000  in  1976.  Co.  has  op¬ 
tion  to  prepay  notes  at  any  time  at  pre¬ 
mium  of  2%%  to  Nov.  30,  1969;  premium 
decreasing  %  of  1%  p.a.  thereafter  to 
Nov.  30,  1976;  and  thereafter  at  par. 

5%  Convertible  Income  Debentures  — 
Dated  May  15,  1969.  Due  May  15,  1979. 
Author.  $10,000,000;  issued  and  o/s,  $2,- 
450,000  Series  A  and  $7,227,100  Series  B. 

Int.  accrues  from  May  15  and  June  6  on 
Series  A  and  B,  respectively,  and  is  paya¬ 
ble  on  May  15,  but  only  to  extent  that 
profit  from  Jan.  1,  1969,  exceeds  total 
amount  of  interest  previously  paid  on  the 
debentures.  Redeem,  after  May  15,  1971, 
at  par  without  interest  unless  interest  has 
become  due  and  payable. 

Convertible  after  May  15,  1971,  into 
com.  shs.  at  $10  per  sh.  to  May  30,  1972; 
$12.50  to  May  30,  1973;  $14.28  to  May  30, 
1974;  $16.66  to  May  30,  1975;  and  $20  to 
maturity. 

7%  First  Mortgage  —  Due  1970  to 
1990.  O/s  at  Dec.  31,  1969,  $3,803,108. 

Other  Notes  —  O/s  at  Dec.  31,  1969, 
$603,440. 

Subsidiary  Debt — Mortgages:  $4,875,713 
o/s  at  Dec.  31,  1969.  6%  First  Mortgage 
Bonds:  Due  1971,  $200,000  o/s  at  Dec.  31, 
1969.  7%  Subord.  Convert.  Debentures, 
Series  A  (Western  Heritage  Properties 
Ltd.).  Due  June  30,  1973.  $738,400  o/s  at 
Dec.  31,  1969  (after  deducting  $2,818,100 
inter-company  holdings).  These  are  con¬ 
vertible  into  com.  shs.  of  Great  Northern 
Capital  at  $6  per  share.  5%%  to  7^% 
Loans  —  $5,418,814  o/s  at  Dec.  31,  1969. 

Wholly  Owned  Subsidiaries  —  Canadi¬ 
an  Cutting  &  Coring  Ltd.;  Columbia  For¬ 
est  Products  Ltd.;  Empire  Clay  Products 
Inc.;  Home  Smith  Developments  Ltd. 
(formerly  Commodore  Sales  Acceptance 
Ltd.);  Humbria  Ltd.;  Rodell  Corporation 
(1967)  Ltd.;  Sherwood  Properties  Co. 
Ltd.;  The  Old  Mill  Ltd.;  Wescore  Drilling 
Ltd.;  Western  Heritage  Properties  (On¬ 
tario)  Ltd.;  Winco  Developments  Ltd. 

Partially  Owned  Subsidiaries  —  Cana¬ 
dian  Cutting  &  Coring  (Toronto)  Ltd., 
(77%);  Canadian  Cutting  &  Coring  (Van¬ 
couver)  Ltd.,  (60%);  Canarama  Western 
Ltd.  (97%);  Western  Heritage  Properties 
Ltd.,  (99%). 
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Great  West  International  Equities  Ltd. 

Head  Off.  &  Exec.  Off.  —  2900,  Number 
One  Calgary  Place,  330-5th  Ave.  S.W., 
Calgary.  Trans.  Agents  - —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto,  Montreal,  Cal¬ 
gary  and  Vancouver.  Listed  —  T,  M.  V. 

Company  —  (Dom.  1969  amalg.).  A 
holding  company.  Through  subsids.  is  en¬ 
gaged  in  construction  of  and  investment 
in,  revenue  producing  real  estate,  includ¬ 
ing  hotels;  data  processing;  systems  de¬ 
velopment  and  space  research. 

Name  changed  from  Great  West  Sad¬ 
dlery  Ltd.  by  S.L.P.  dated  Mar.  18,  1970. 

Control  (about  40%)  held  by  Edper  In¬ 
vestments  Ltd.,  associated  with  the 
Bronfman  family  in  Montreal. 

Directors  —  P.  F.  Bronfman,  chm., 
Montreal;  Sam  Hashman,  pres.;  A.  R. 
Bruneau,  exec,  vice-pres.,  H.  P.  Milavsky, 
vice-pres.;  Calgary;  J.  T.  Eyton,  sec.,  To¬ 
ronto;  E.  M.  Bronfman,  N.  W.  Baker,  E.  J. 
Courtois,  Montreal;  B.  M.  Hoffmeister, 
Vancouver;  J.  B.  O’Connor,  Calgary. 
Vice-pres.  —  Edmund  Sardachuk.  Treas. 
&  asst.  sec.  E.  C.  Elford.  Compt.  —  J.  J. 
Berrington. 

Capital  Stock — Author.  Outstand.  Par 
Common  20,000,000  sh.  6,426,076  sh.  n.p.v. 

Options  —  O/s  on  152,500  shs.  at  $5.23 
to  $15.50  per  sh. 

Warrants  —  In  1970,  150,000  Share  Pur¬ 
chase  Warrants  to  be  issued  entitling 
holder  to  purch.  1  com.  sh.  at  $12  per  sh. 
to  Dec.  31,  1976. 

Dividends  - — None  at  present. 

Long-Term  Debt 

Notes  Payable  to  Shareholders  —  Inter¬ 
est-free;  due  Sept.,  1970;  o/s  at  Oct.  31, 
1969,  $1,795,054. 

Note  Payable  to  Access  Corp.  —  Inter¬ 
est-free;  o/s  at  Oct.  31,  1969,  $411,000. 

Mortgages  and  Loans  Payable  —  Effec¬ 
tive  average  interest  7.74%  p.a.;  o/s  at 
Oct.  31,  1969,  $32,958,919,  including  about 
$2,500,000  of  interim  financing. 

Subsidiaries  —  Space  Research  Cor¬ 
poration  (50%  owned);  Hyatt  Interna¬ 
tional  Canada  Ltd.  (50%  owned).  In  addi¬ 
tion  the  co.  has  interest  varying  from 
20  to  100%  in  17  real  estate  developments 
each  of  which  is  a  separate  corporate 
structure. 


GREAT  WEST  INTERNATIONAL  EQUITIES 
LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

Total  income  . 

Less:  Operating  exps.  . 

Net  earnings  . 

Less:  Depreciation  .... 

Interest  . 

Income  tax:  Current 

Deferred  . 

Net  income  &  surplus  . 
Earnings  per  Share  and 
Common :  Earned  .... 
None  paid. 


■  1969 

11968 

tl967 

29,443 

20,499 

14,333 

25,538 

17,595 

12,453 

3,905 

2,904 

1,880 

356 

270 

178 

1,201 

872 

620 

89 

881 

541 

983 

1,276 

*881 

541 

ividend 

Record: 

$2.00 

$0.15 

$0,09 

fPro  forma — Figures  are  for  Hashman  Proper¬ 
ties  Ltd.  and  Aquila  Computer  Services  Ltd.; 
and  include  those  for  The  Great  West  Saddlery 
Co.  Ltd.  for  the  nine  months  ended  Oct.  31,  1968. 

*The  1968  restated  figures  reflecting  certain 
changes  in  accounting  policies  adopted  in  1969 
would  show  a  net  income  of  $797,902  or  $0.13 
per  share. 

■See  footnote  “Note”  to  balance  sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31:  1969  1968 

-  $000  - 

Cash  &  dep .  454  1,828 

Accts.  &  notes  rec .  8,311  3,512 

Total  current  assets  .  ....  5  750 

Fixed  assets  . *  *58,623  44*014 

Investments  .  8,210  4,262 

Total  assets  .  76,121  54,033 

Due  bank  .  1,815  991 

Accts.  &  accr.  liabs .  6,802  5,258 

Total  current  liabs .  ....  7,247 

Mortgages  &  notes  pay .  32,959  20,432 

Deferred  income  tax  .  1,509  210 

Shareholders’  equity  .  30,031  25,655 

•After  depr.  of  .  492  t 

Working  capital  .  .  *1,491 

tUnstated. 


*  Excess  of  curr.  liabs.  over  curr.  assets. 

Note  —  Amalgamation  of  The  Great  West 
Saddlery  Co.  Ltd.  &  Hashman  Properties  Ltd. 
took  effect  from  Feb.  1,  1969. 

Current  Earnings — Consolidated  net  income  for 
the  three  months  ended  Jan.  31,  1970,  amounted 
to  $344,476  or  5.4c  per  sh.  Total  revenue  was 
$7,811,016. 


International  Bond  and  Equity 
Corporation  Limited 

Head  Off.  —  Suite  1107,  18  King  St.  E., 
Toronto.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1963).  A  holding 
company  whose  subsidiaries  (which  see) 
engage  in  securities  investment  and  the 
manufacture  and  sale  of  steel  and  vinyl 
swimming  pools. 

Directors  —  M.  M.  Sinclair,  pres.;  J.  P. 
Catty,  sec.-treas.;  W.  F.  Mitchell,  Toronto; 
D.  E.  Henry,  Oshawa,  Ont. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  1,600,000  sh.  638,025  sh.  n.p.v. 

Common  50,000  sh.  44,025  sh.  n.p.v. 

Class  A  —  Entitled  to  non  cum.  divd.  of 
9c  per  sh.  p.a.;  after  com.  receives  9c  per 
sh.  in  one  year,  cl.  A  shares  equally  on 
further  payments.  In  liquidation,  etc., 
class  A  and  com.  stock  rank  equally.  En¬ 
titled  to  one  vote  per  sh. 

Common  —  Entitled  to  ten  votes  per 
sh. 

Options  —  O/s  at  Dec.  31,  1969  on  5,975 
com.  sh.  at  $2.33  per  sh.  to  Dec.  31,  1974, 
and  on  39,050  class  A  sh.  at  $2.10  to  $3.33 
per  sh.,  expiring  at  various  dates  to  Dec. 
31,  1976. 

Warrants  —  Exercisable  on  495,000  class 
A  sh.  at  $6  per  sh.  to  Jan.  15,  1972  and 
thereafter  at  $6.67  per  sh.  to  Jan.  15,  1975. 

Capital  Change  —  In  July,  1969,  each 
cl.  A  sh.,  $5  par,  subdivided  into  3  cl.  A 
sh.,  n.p.v.,  and  each  com.  sh.  exchanged 
for  one  com.  sh.  plus  two  new  cl.  A  sh. 

Dividends  —  Cl.  A  (new)  —  Pd.  8.6c  in 
1969.  Com.  (new)  —  Pd.  8.5c  in  1969.  Cl. 
A  &  Com.  (old)  —  Pd.  27M-C  in  1968;  25c 
in  1964  to  1967,  incl.;  and  12%c  in  1963. 

Long  Term  Debt  —  Convertible  Notes 
• —  Due  Apr.  30,  1974.  Author.,  issued  and 
o/s  $140,000.  Convertible  into  cl.  A  shs.  on 
basis  of  $4.67  per  sh.  prior  to  maturity. 
Entitled  to  interest  equal  to  amount  of 
divds.  paid  after  Dec.  31,  1968,  that  would 
be  received  on  cl.  A  shs.  if  conversion 
right  was  exercised. 

Subsidiary  Debt  —  O/s  as  at  Dec.  31, 
1969,  as  follows:  $250,000  6%  income  notes 
due  Dec.  31,  1973  of  Leisure  Activities 
Limited  and  $102,000  8.1%  mortgage  due 
July  23,  1974  on  Major  Pool  Equipment 
Corporation  (Canada)  Limited. 


INTERNATIONAL  BOND  &  EQUITY  CORP. 
LTD. 

CONS.  INCOME  ACCOUNT 
Years  Ended  Dec.  31: 

Gain,  sale  of  invests.,  etc . 

Other  revenue  . 

Net  earnings  . 

Add:  Incr.  equity  in  subsid.  ... 

Less:  Interest . 

Financing  exp.  . , . 

Prov.  loss  on  secur . 

Income  taxes  . 

Net  income  . 

Less:  Dividends  . ! 

Surplus  for  year  . 

*Loss  or  deficit. 

•Credit. 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A:  Earnedt  .  d$0.74  $8.02 

Earnedt  .  d0.86  4.31 

Paid  . ■0.0867  0.27% 

Common:  Earnedt  . ,  dll  95  903 

Earnedt  . d0.86  4.31 

Paid  .  *0.085  0.27y2 

tBefore  (tafter)  participation. 

■On  basis  of  present  shares  after  3-for-l  split 
in  August,  1969. 

CONS.  BALANCE  SHEET 


As  at  Dec.  31:  1969  1968 

- $000 - 

Invest,  securities*  . .  1,956  2  145 

Inventory,  trade  sec.*  .  ’430  ’536 

Invest,  subsid .  538  141 

Other  assets  .  210  29 

Total  assets  .  3,135  2,853 

Due  to  bank . .  285  679 

Sundry  pay .  29  65 

Loans,  unsec .  ....  354 

Convert,  notes  .  140  140 

Sundry  reserve  .  75  75 

Shareholders’  equity  .  2,600  1 538 

‘Cost  .  1,981  1*637 

♦  Cost  . .436  525 

•After  write-off  of  $250,000. 

Net  assets  per  com.  share  .  $35.01  $29.96 


1969  1968 

- $000 - 


*183 

445 

45 

42 

*196 

453 

32 

.... 

59 

32 

19 

250 

•20 

"20 

4473 

400 

55 

25 

*528 

375 

Wholly  Owned  Subsidiaries 
North  American  Equity  and  Develop¬ 
ment  Corporation  Ltd.  —  Operates  as  an 

investment  holding  company.  As  at  Dec. 
31,  1969,  market  value  of  securities  was 
$436,833. 

Leisure  Activities  Ltd.  —  Formed  in 
1968,  to  acquire  Major  Pool  Equipment 
Corporation  (Canada)  Ltd.  and  its  wholly 
owned  subsidiary,  Tropicana  Swimming 
Pools  Ltd.,  that  manufacture  and  distrib¬ 
ute  steel  and  vinyl  swimming  pools. 


The  Investors  Group 

Head  Off.  —  280  Broadway,  Winnipeg, 
Man.  Trans.  Agents  —  Canada  Permanent 
Trust  Company,  Winnipeg,  Montreal,  To¬ 
ronto.  Listed  —  T,  M,  W. 

Company  —  (Man.  1940).  Investment 
management  and  holding  company.  Sub¬ 
sidiaries  issue  investment  certificates,  of¬ 
fer  pension  plans,  life  insurance  policies 
and  distribute  mutual  fund  shares. 

Assets  under  administration  of  The  In¬ 
vestors  Group  total  over  $2  billion. 

Power  Corporation  of  Canada,  Ltd.  di¬ 
rectly  and  through  a  subsidiary  holds 
64.2%  of  the  com.  shs. 

Directors  —  P.  D.  Curry,  chm.;  C.  E. 
Atchison,  pres.  &  chief  exec,  ‘.off.;  R.  H. 
Jones,  exec,  vice-pres.;  N.  J.  Alexander, 
T.  O.  Peterson,  D.  E.  Kilgour,  A.  H.  Ross, 
Winnipeg;  W.  J.  Bennett,  Paul  Desmarais, 


THE  INVESTORS  GROUP 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000- 

Invest,  cert,  inc . 

94,709 

25,156 

23,223 

Less:  Oper.  exp.  . 

2,983 

2,677 

2,402 

Int.  on  cert,  liabs.  . . . 

11,663 

12,030 

12,048 

Add:  Cert,  credits  ... 

2,715 

2,417 

2,223 

Net  income  . 

7,347 

8,931 

6,548 

Inc.  from  management 

» 

services  . 

16,811 

12,651 

10,896 

Less:  Expenses  . 

11,010 

8,248 

6,513 

Net  income  . 

4,801 

4,402 

4,383 

Income  from  trust  oper- 

ations  . 

124 

83 

«... 

Total  net  income  . 

12,273 

12,517 

10,932 

Less  inc.  tax:  Current 

5,143 

6,638 

4,387 

Deferred  . 

717' 

491 

732 

Add:  Earn,  of  non- 

consol,  sub . 

2,883 

.... 

66 

Net  income,  oper . 

9,293 

6,387 

5,879 

Add:  Spec,  items*. . 

631 

.... 

.  .  .  . 

Net  income  . 

9,977 

6,387 

6,879 

Less:  Divd . 

4,987 

3,548 

3,433 

Surplus  . 

4,990 

2,839 

2,445 

•Includes  $1,124,420  gain  on  sale  of 

invest- 

ments  and  $443,019  loss 

on  sale  of 

assets 

of  sub- 

sidiary. 

Earnings  per  Share: 

Common:  Earnedt  ... 

$0.71 

$0.72 

$0.67 

Earnedt  . 

0.73 

0.72 

0.67 

tBefore  (tafter)  special  items. 

Dividends  Paid  or  Declared: 

Preferred  . 

♦$0.55% 

Common  . 

0.40 

$0.40 

$0.40 

♦  Including  initial. 

Shares  o/s  at  Dec.  31: 

5%  Preferred  ......  1,900,000  . 

Common,  Cl.  A  ... .  5,420,705  5,415,706  5,325,705 
Common  .  6,500,000  3,500,000  3,500,000 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Marketable  sec.*  . 

First  mtges.  &  accr.  in¬ 
terest  . 

Other  loans  . . . . 

Inv.  in  &  adv.  to  In¬ 
vestors  Trust  . 

Off.  prem.  after  deprec. 
Total  assets  . 


tl909  *1968  1967 

-  $000  - 


696 

880 

2,163 

83,627 

85,695 

78,548 

277,682 

285,191 

281,418 

19,059 

11,121 

8,761 

.... 

3,918 

5,431 

5,694 

5,992 

462,979 

400,631 

391,526 

Liabilities,  capital  &  surplus: 

Certificate  res .  324,430  336,246  335,179 

Bank  loan  .  2,580  2  685  _ 

Other  liabs .  9,753  12,001  10,415 

Def.  Income  .  1,663  1,934  2,154 

Def.  inc.  tax  .  3,905  5,188  4  696 

Capital  stock  .  40,579  445  441 

Paid-in  surplus  .  36,030  7,700  7,140 

Invest,  reserve  .  4,000  4  000  4,000 

Retained  earnings  .  35,157  30  370  27  499 

•Market  value  .  68..68S  77,531  69,249 

tin  eludes  accounts  of  Investors  Group  Trust 
Co.  Ltd.  and  Westfund  Ltd.,  formed  in  1968. 


Current  Earnings — Consolidated  net  income  for 
3  mos.  ended  Mar.  31,  1970,  was  $1,249,587  on 
total  revenue  of  $9,460,773,  compared  with  $1,- 
742,511  on  revenue  of  $11,236,673  in  1969  first 
quarter. 


MANAGEMENT  AND  HOLDING 
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Jean  Parisien,  W.  I.  M.  Turner,  Jr.,  G.  J. 
Van  den  Berg,  P.  B.  Paine,  Q.C.,  Montreal; 
A.  R.  Poyntz,  Toronto;  R.  W.  Purcell, 
New  York;  J.  C.  Gilmer,  Vancouver;  F.  P. 
Mannix,  Calgary,  A.  H.  Brawner,  F.  P. 
Mannix,  Jr.  Vice-pres.  &  sec.  —  E.  G.  O. 
Howard.  Treas.  —  D.  E.  Rettie.  Asst.  Sec. 
—  P.  M.  Dafoe. 

Capital  Stock — Author.  Outstand.  Par 
5%  Pref.  1,600,000  sh.  1,600,000  sh.  $25 
Com.  Class  A  *10,000,000  sh.  5,420,705  sh.  5c 

Common  *10,000,000  sh.  6,500,000  sh.  5c 

*  After  giving  effect  to  increase  in  au¬ 
thor.  com.  and  com.  cl.  A  shs.  from  6,- 
500,000  each. 

Pref.,  1969  Series  —  Entitled  to  divi¬ 
dends  of  5%  ($1.25)  per  annum  cum.  from 
May  23,  1969.  Redeemable  on  or  after 
May  1,  1974,  at  $26  per  sh.  before  May  1, 
1975,  thereafter  premium  decreasing  25c 
yearly  to  May  1,  1979,  and  thereafter  at 
par.  In  liquidation  entitled  to  current  re¬ 
demption  price  if  voluntary  and  par  if  in¬ 
voluntary. 

Convertible  into  2  common  class  A  shs. 
per  pref.  sh.  to  and  including  Oct.  31, 

1974,  and  thereafter  into  1%  common 
class  A  shs.  per  pref.  sh.  to  Apr.  30,  1979. 
Shs.  may  be  purchased  in  open  market  or 
by  tender  at  not  more  than  $26  per  sh. 
plus  costs  of  purchase  prior  to  May  1, 

1975,  and  thereafter  at  current  redemp¬ 
tion  price.  Non-voting  unless  8  quarterly 
dividends  in  arrears,  when  entitled  to  one 
vote  per  sh.  and  the  right  to  elect  one  or 
two  directors  (depending  on  size  of  the 
board)  until  all  arrears  paid. 

1,600,000  shs.  offered  in  May,  1969,  at 
par.  Proceeds  used  to  finance  purchase  of 
shs.  of  Great-West  Life  Assurance  Co. 

Common  —  Both  common  and  class  A 
common  rank  equally  except  that  class  A 
does  not  vote. 

Dividends  —  Pref.  —  Rate  $1.25  p.a.  es- 
tab.  with  initial  24c  per  sh.  pd.  Aug.  1, 
1969  and  SlVtc  per  sh.  pd.  Nov.  3,  1969 
and  regularly  quarterly  since.  Class  A 
and  Com.  —  Rate  of  40c  p.a.  estab.  with 
20c  pd.  Sept.  30,  1965.  Previously  30c  p.a. 
pd.  from  Sept..  1964  to  Mar.,  1965,  incl. 
Pd.  last  day  of  Mar.  and  Sept. 

Divds.  declared  for  recent  fiscal  yrs. 
have  been  as  follows: 


I960  . 

.  $0.75 

1964  . 

....  f  a$0.60 

1961  . 

\  »0.15 

1962  . 

.  1.00 

1965  . 

1963  . 

.  1.20 

1956-69  .... 

....  0.40 

.Before  (■after)  5-for-l  split.  Sept.  1,  1964. 


Wholly-owned  Subsidiaries 

Investors  Securities  Management  Ltd.; 
Northwest  Mortgage  Company  Ltd.  and 
its  wholly  owned  subsids.  Clarke  &  Wal¬ 
lace  Realty  Ltd.  and  Ingroup  Agencies 
Ltd.;  Investors  Syndicate  Service  Corp. 
Ltd.;  Investors  Syndicate  Ltd.  and  its  54% 
owned  subsid.  Balmoral  Heights  (Estates) 
Ltd.;  Brampton  Shopping  Centre  Ltd.; 
Investors  Group  Trust  Co.  Ltd.;  Walscott 
Securities  Ltd.  and  its  wholly  owned  sub¬ 
sids.  The  Western  Savings  and  Loan  As¬ 
sociation,  The  Provident  Investment  Co., 
Rowcliffe  Investments  Ltd.,  Westloan 
Holdings  Ltd.,  and  Westfund  Ltd. 

Other  Subsid.  —  Great-West  Life  As¬ 
surance  Co.  —  50.1%  owned. 

Other  interests  —  R.  C.  Baxter  Proper¬ 
ties  Ltd.,  49.7%  owned  and  Montreal 
Trust  Company  (which  see),  24%  owned. 


James  United  Industries  Limited 

Head  Off.  —  816-7th  Ave.  S.W.,  Cal¬ 
gary.  Trans.  Agent  —  Canada  Permanent 
Trust  Co„  Montreal,  Toronto,  Vancouver 
and  Calgary.  Listed  —  T,  M. 

Company  —  (Dom.  1933).  Directly  and 
through  subsidiaries  produces  steel  fabri¬ 
cations,  structural,  steel,  cement  building 
products  and  textiles. 

Contracts  to  acquire  certain  cos.  in  the 
textile  and  printing  field,  announced  in 
1968,  were  cancelled  including  Zenith 
Graphics  Ltd.,  Ideal  Bedspread  Co.  and 
Peeters  Textile  Mills  Ltd.  These  co.’s  had 
been  consolidated  into  earnings  since  Dec. 
31,  1968.  ,  , , 

On  June  18,  1969,  shareholders  ap¬ 


proved  a  change  in  name  of  the  co.  from 
James  United  Steel  Ltd. 

Note.  Shareholders  to  be  asked  in  1970 
to  approve  winding  up  of  co.,  with  Clark¬ 
son  Co.  Ltd.,  Toronto,  as  liquidator. 

Directors  —  J.  F.  MacArthur,  pres.  & 
chief  exec,  off.;  J.  M.  Pryde,  sr.  vice-pres., 
Calgary;  B.  O.  Brynelsen,  Vancouver;  C. 

H.  Pennys;  J.  V.  Jones,  Philadelphia;  J. 
P.  Rattner-  James  Tuthill,  Los  Angeles. 

Capital  Stock  —  Author.  Outstand.  Par 
Pref.  1,000,000  sh.  nil  $30 

Common  15,000,000  sh.  1,479,185  sh.  1 

Warrants  are  o/s  on  up  to  1,000,000  com. 
shs.  pursuant  to  acquisition  in  1969  of  3 
companies.  The  number  since  reduced 
through  cancellation  on  acquisition  agree¬ 
ments. 

Dividends  —  Common:  None  pd.  by 
present  co.  6%  Pref.,  $100  par:  (old);  En¬ 
titled  to  $6  p.a.  cum.;  converted  to  com. 
shs.  in  1966 

Long-term  Debt 

6)4%  Conv.  Gen.  Mtge.  S.F.  Bonds,  Se¬ 
ries  A  —  Dated  Oct.  1,  1965;  due  Oct.  1, 
1980.  Interest  Apr.  and  Oct.  1  in  Cdn. 
funds.  Author.,  no  set  amount  issued  $1,- 
000,000;  o/s  at  Dec.  31,  1968,  $14,000  (latest 
available). 

Redeemable  at  106.50  on  or  before  Oct. 

I,  1966,  thereafter  premium  decreasing  V2 
of  1%  each  year  to  1978  and  thereafter  at 
par.  At  par  for  s.f.  purposes.  Not  refunda¬ 
ble  before  Oct.  1,  1970  at  annual  interest 
cost  lower  than  6)4%.  Annual  s.f.  of 
$100,000  on  Oct.  1,  1971  to  1979. 

Convertible  into  com.  shs.  at  $6.50  per 
sh.  on  or  before  Oct.  1,  1970;  $8.50  to  Oct. 
1,  1975;  $10.50  to  Sept.  30,  1980. 

Secured  by  first  mortgage,  etc.  on  all 
fixed  assets,  plus  other  security.  Of  the 
$1,000,000  issue,  $500,000  allotted  to  hold¬ 
ers  of  6%  general  mtge.  bonds  of  James 
Equipment  Ltd.  a  predecessor  co. 

Trustee  —  Canada  Permanent  Trust  Co. 

Other  term  debt  at  Dec.  31,  1968,  com¬ 
prised  $299,548  in  7%  promissory  notes 
due  approx.  $28,000  U.S.  quarterly;  $591,- 
668  of  7%%  1st  mtge.  bonds  payable  $8,- 
333  monthly  and  $500,000  on  Nov.  1,  197Q; 
$131,250  5%%  1st  mtge.  due  Dec.  1,  1976; 
payable  $18,750  annually;  $2,859,182  bank 
loan  secured  by  bonds  of  a  subsidiary. 


JAMES  UNITED  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

■1968 

1967 

1966 

-$000 - 

Sales  . 

18,584 

10,071 

10,545 

Operating  profit  . 

3,856 

1,667 

1,938 

Add:  Other  income  .... 

30 

16 

56 

Less:  Expenses  . 

2,780 

1,163 

1,111 

Operating  income . 

1,106 

93 

97 

Add:  Minority  interest  . 

33 

.  .  •  • 

.... 

Less:  Interest  . 

198 

93 

97 

Income  tax :  Current 

591 

«... 

.... 

Deferred  . 

*45 

.  .  .  .. 

.... 

Depr.  &  amort . 

520 

188 

192 

Amort,  of  bd.  disc.  .. 

149 

92 

93 

Net  income  &  surplus  . 

A274 

146 

500 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

d$0.21 

$0.19 

$0.65 

aLoss.  iCredit. 

■See  footnote  a  to  balance  sheet. 

Note — The  company  restated  its  1967  accounts 
reflecting  the  acquisitions  made  in  1968  and  on 
the  new  basis  showed  cons,  net  income  of  $438,- 
739  or  $0.57  per  share.  The  results  of  operation 
of  Ideal  Bedspread  Company  for  1968  were  un¬ 
audited. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31:  a1968  1967  1966 

- $000 - 

Cash  .  ....  12  113 

Inventories  . 4,649  2,102  2,742 

Total  current  assets  .  8,773  4,261  5,324 

Refundable  tax  .  ....  30  24 

Deferred  receivables  . .  -  170  285 

Fixed  assets!  .  4,258  1,501  1,190 

Pledged  proceeds 

(contra)  .  ....  ....  102 

Excess  cost  over 

book  value .  393  445  349 

Total  assets  .  14,462  6,495  7,389 

Due  bank  . 2,859  974  1,418 

Total  current  liabs.  . .  7,536  2,438  3,710 

Long-term  debt .  1,036  1,100  707 

Shareholders’  equity  . .  5,681  2,958  2,810 

tAfter  deprec.  of  ....  4,460  2,082  1,914 

Working  capital  .  1,237  1,823  1,613 

a1968  figures  include  accounts  of  Ideal  Bed¬ 
spread  Co.  and  Peeters  Textile  Mills  Ltd.  on  a 
pooling  of  interests  basis. 

Current  Earnings — Net  loss  for  the  year  ended 
Dec.  31,  1969,  reported  to  be  approx.  $1,600,000. 


Kambern  Diversified  Industries  Limited 

Head  Off.  —  Suite  802,  250  University 
Ave.,  Toronto.  Exec.  Off.  —  8280  St.  Law¬ 
rence  Blvd.,  Montreal.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto,  Montreal. 
Listed  —  CDN. 

Company  —  (Ont.  1969).  Holds  all  o/s 
shares  of  Highland  Knitting  Mills,  Inc.,  a 
Quebec  based  manufacturer  and  seller  of 
men’s  knitwear.  Co.  also  formed  a  subsid¬ 
iary,  Trans  Canada  Distilleries  Corpora¬ 
tion  Limited,  to  produce  various  alcohols. 

In  early  1970,  co.  considering  proposals 
for  entering  into  real  estate  development 
and  participating  in  an  overseas  trading 
and  finance  co. 

Directors  —  S.  E.  McLean,  pres.,  Toron¬ 
to;  Nathan  Bernstein,  vice-pres.,  St.  Lau¬ 
rent,  Que.;  N.  W.  Lamport,  sec.-treas.; 
Herman  Klebanoff,  Toronto;  Robert  Gar¬ 
den,  Sutton,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  *612,505  sh.  n.p.v. 

*Of  which  125,000  are  escrowed. 

Public  Financing  —  In  Nov.,  1969,  200,- 
000  sh.  offered  at  $2.05  per  sh. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Apr.  30,  1969,  after 
giving  effect  to  public  financing  in  Nov., 
1969,  showed  total  assets  of  $1,098,962  of 
which  $999,599  was  current  incl.  $501,204 
cash.  Fixed  assets  after  depreciation  and 
amortization  amounted  to  $79,113.  Current 
liabs.  were  $272,284;  capital  stock  $440,005; 
and  retained  earnings  $386,673. 

KAMBERN  DIVERSIFIED  INDUSTRIES 
LIMITED 

CONSOL.  STATEMENT  OF  EARNINGS* 


4  mos.  12  mos.  12  mos. 

ended  ended  ended 

Apr.  30  Dec.  31  Dec.  31 

Period:  1969  1968  1967 

Sales  .  $466,398  $2,497,995  $1,981,945 

Net  earnings  .  52,942  387,887  230,095 

Less:  Deprec.  & 

amort .  5,086  18,731  51,486 

Inc.  taxes  .  13,550  184,294  80,810 

Net  income  .  34,306  184,862  97,799 


•Accounts  of  operating  subsidiary. 

Current  Earnings — Net  income  for  year  ended 
Dec.  31,  1969,  expected  to  be  approx.  $196,000  or 
32c  per  sh.  In  first  quarter  of  1970  sales  and 
deliveries  increased  20%  over  same  period  of 
1969. 


Key  Industries  Ltd. 

Head  Off.  —  33,  E.  Seventh  Ave.,  Van¬ 
couver  10.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.  C.  1967).  Primarily  en¬ 
gaged  in  the  development  of  new  indus¬ 
tries  through  the  investment  in  subsidi¬ 
ary  companies  (which  see). 

A  fuel  log  machine  is  being  developed 
by  the  co. 

Directors  —  M.  L.  Judd,  chm.;  L.  E. 
Pye,  pres.;  K.  G.  Hanna,  sec.;  Vancouver; 
P.  K.  Hayes,  Seattle,  Wash. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  tl,601,000sh.  n.p.v. 

*As  at  Jan.  31,  1970. 

tOf  which  513,400  shs.  are  escrowed. 

Financing  —  In  1969,  132,000  shares  is¬ 
sued  for  cash  at  $1.25  per  share. 

Dividends  —  None  paid. 

Long-Term  Debt  —  At  Jan.  31,  1970, 
$14,825  was  o/s  on  loans  and  chattel 
mtges. 

Subsidiaries 

Inter-Tidal  Industries  Ltd.  —  63.1% 
owned.  Engaged  in  the  harvesting  and 
processing  of  marine  kelp  for  export 
markets. 

Terra  Nova  Development  Ltd.  —  100% 
owned.  Uses  industrial  and  consumer 
waste  for  fill  at  selected  sites,  and  holds 
municipal  contracts  with  New  Westmins¬ 
ter,  Port  Coquitlam  and  Burnaby  for  this 
purpose. 

Cone  Muffler  Development  Co.  Ltd.  — 

100%  owned.  Developer  of  muffler  that 
has  anti-corrosion,  and  spark  resistor  ad'- 
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vantages.  Patents  held  in  Canada,  the 
U.S.,  Mexico  and  26  other  countries. 

Hydroponics,  Inc.  —  66%  owned.  Holds 
patents  on  hydroponic  systems  used  for 
producing  animal  feed.  Also  produces  sci¬ 
entific  units  for  experimental  use  in 
school  biology  departments. 

Other  Interests  —  Entitled  to  42  V2  %  of 
profits  from  an  animated  cartoon  entitled 
“A  Yellowstone  Christmas”  produced  by 
Tony  Benedict  Productions  Inc,  of  Los 
Angeles.  Picture  has  been  sold  on  a  dis¬ 
tribution  contract  to  Warner  Bros.-Seven 
Arts  for  release  at  Christmas  1970. 


KEY  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

6  mos. 

ended 

ended 

July  31 

July  31 

Period: 

19691 

1968 

- $000  - - 

Revenue  . 

238 

34 

Operating  income  . 

*291 

*10 

Add:  Other  income  . . .  . 

10 

less:  Loss  on  f.a . 

1 

6 

Net  earnings  . 

a  282 

*16 

Less:  Deprec.  &  amort. 

31 

1 

Add:  Minority  interest 

90 

5 

Net  loss  . 

223 

12 

^Deficit. 

Earnings  per  Share  and 

Dividend 

Record:* 

Common:  Earned  .... 

d$0.16 

d$0.01 

None  paid. 

•Based  on  shares  o/s 

at  July  31,  1969. 

CONS.  BALANCE  ACCOUNT 

As  at  July  31: 

1969 

1968 

- $000 - 

Cash  . . . 

42 

(4 

Accounts  rec . 

49 

16 

Inventories,  at  cost  _ 

76 

Total  current  assets  , 

197 

38 

Advances — film  production  .... 

232 

Fixed  assets*  . . . . . 

463 

209 

Patents  &  kelp  leases  . . 

246 

93 

Goodwill  on  consol . 

159 

81 

Total  assets  . 

1,313 

476 

Due  bank  . 

76 

33 

Accounts  pay . 

171 

49 

Total  current  liab.  . . 

309 

147 

Long-term  debt  . 

128 

169 

Minority  deficiency  in  ; 

subsids. ( 

59 

29 

Shareholders’  equity  . 

926 

189 

(Deficit. 

•After  depreciation  of 

87 

41 

Working  capital  . 

*112 

*109 

*Excess  of  current  liabs.  over  current  assets. 
Current  Earnings — Consolidated  net  loss  for  6 
mos.  ended  Jan.  31,  1969,  was  $168,499  against 
net  income  of  $213,292  for  same  period  of  1968-69. 


Locana  Mineral  Holdings  Ltd. 

Head  Off.  —  3075  Toronto  Dominion 
Centre,  Toronto.  Trans.  Agents  —  Nation¬ 
al  Trust  Co.  Ltd.,  Toronto,  Montreal  and 
Winnipeg;  The  British  Empire  Trust  Co. 
Ltd.,  London,  Eng.  Listed  —  T. 

Company  —  (Dom.,  1959).  An  invest¬ 
ment  and  holding  company  organized  by 
British,  South  African,  European  and  Ca¬ 
nadian  capital  to  invest  mainly  in  Cdn. 
mining  companies. 

Directors  —  N.  F.  W.  H.  D’Arcy,  chm. 


LOCANA  MINERAL  HOLDINGS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31 : 

1969 

1968 

1967 

-  $000 - 

Total  revenue  . 

70 

68 

62 

Less:  Adm.  &  gen.  exp. 

15 

18 

22 

Mining  expl.  w/o  _ 

2 

9 

Inc.  tax  subs.  co.  . . . 

3 

1 

Net  income  . 

52 

47 

30 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

$0.04 

$0.04 

$0.03 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Mar.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  . 

15 

18 

17 

Short-term  notes  . 

179 

219 

90 

Total  current  assets  . 

278 

273 

124 

Marketable  com.  shs.*  . 

1,195 

1,116 

1,155 

Total  assets  . 

1,473 

1,389 

1,280 

Accts.  pay.  &  accr. 

charges  . 

2 

2 

2 

Total  current  liabs.  . . 

19 

3 

2 

Shareholders’  equity  . . 

1,454 

1,386 

1,277 

•Market  value  . 

2,333 

1,574 

1,650 

Working  capital  . 

259 

270 

121 

Current  Earnings — Consolidated  net  income  for 
9  mos.  ended  Dec.  31,  1969,  was  $44,463  or  3.7 
cents  per  sh.  on  gross  income  of  $62,905,  com¬ 
pared  with  $40,467  or  3.4  cents  per  sh.  on  income 
of  $52,990  for  the  same  1968  period. 


&  pres.,  London,  Eng.;  J.  B.  L.  Thomas, 
treas.;  M.  L.  Urquhart,  J.  W.  Walker,  M. 
W.  Rush,  Toronto;  F.  G.  Charlesworth,  G. 
Osmint,  London,  Eng.;  D.  de  Grieges, 
H  I.R.H.  The  Archduke  Robert  Charles  of 
Austria,  Paris;  Sec.  —  W.  A.  Campbell. 

Capital  Stock— Author.  Outstand.  Par 
Common  5,000,000  sh.  1,200,009  sh.  n.p.v. 
Dividends — None  pd. 

Wholly  owned  subsidiary  —  Locmin 
Ltd. 


Locana  Corporation  Ltd. 

Head  Off.  —  Suite  3705,  Toronto  Do¬ 
minion  Centre,  Toronto.  Trans.  Agents  — 
Crown  Trust  Co.,  Vancouver;  National 
Trust  Co.,  Toronto.  Listed  —  V. 

Company  —  (Dom.  1953).  A  holding 
company.  At  Mar.  31,  1969,  com.  sh.  in¬ 
vestments  included:  35,500  sh.  British  Em¬ 
pire  Investment  Trust  Ltd.;  50,000  sh.  Lo¬ 
cana  Mineral  Holdings  Ltd.;  and  19,840  sh. 
McIntyre  Porcupine  Mines  Ltd. 

Directors  —  Jocelyn  Hambro,  chm.; 
Norman  D’Arcy,  pres.;  Geoffrey  Osmint, 
vice-pres.;  J.  B.  L.  Thomas,  treas.; 
Charles  de  Bar,  F.  H.  Brown,  M.  H. 
Crichton,  Victor  Seely. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  343,200  sh.  n.p.v. 

Dividends  —  Rate  of  15c  p.a.  estab. 
with  IV2C  pd.  Apr.  3,  1968,  and  paid  regu¬ 
larly  semi-annually  since.  Previously, 
7V2C  per  sh.  pd.  in  1966  and  1967,  incl.; 
20c  pd.  in  1965. 

Wholly  Owned  Subsidiaries  —  Locana 
Securities  Ltd.;  Locana  Corporation 
(London)  Ltd. 

LOCANA  CORPORATION  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  March  31:  *1969  1968 

- $000  - - - 

Gross  revenue  .  465  223 

Add:  Prov.  for  write-down  secs.  200  {5 

Less:  Gen.  &  admin,  exps .  364  129 

Loss  foreign  exch .  3  .... 

Net  earnings  . . .  298  89 

Less:  Interest  .  44  8 

Deprec.  &  amort.  .  9  1 

Income  taxes  .  114  11 

Minority  interest  .  18  .... 

Net  income  . .  113  69 

Less:  Dividends  . ’ .  26  51 

Surplus  .  87  18 

(Debit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.33  $0.20 

Paid  .  0.075  0.15 

■See  footnote  ■  to  balance  sheet. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  March  31:  «1969  1968 

- $000 - - 

Cash  .  293  157 

Securities,  avg.  costt  . . . . . . .,  538*  686 

Total  current  assets  .  2,740  1.378 

Investments,  avg.  cost* . 814  967 

Fixed  assets*  .  30  32 

Total  assets  .  3,583  2,378 

Due  bank  .  238  342 

Total  current  liabs .  2,044  954 

Minority  interest  .  127  110 

Shareholders’  equity  .  1,413  1,313 

tMarket  value  .  648  719 

♦Market  value  .  2,774  1,934 

•After  depr.  &  amort,  of .  51  43 

Working  capital  .  696  424 

■Includes  for  the  first  time  the  accounts  of 
Locana  Corporation  (London)  Ltd.,  acquired  on 


March  8,  1968.  \ 

Current  Earnings— Net  loss  for  6  mos.  ended 
Sept.  30,  1969,  was  $38,598  compared  with  a  net 
income  of  $34,702  for  the  same  1968  period.  Gross 
income  was  $201,832  against  $272,060. 


TRIARCH  CORPORATION  LIMITED 

Head  Off.  —  Ste.  1120,  120  Adelaide  St.  W., 
Toronto. 

Company — Formed  in  1953  to  provide  finance, 
techniques  and  skills  for  development  of  Cana¬ 
da's  natural  resources,  industry  and  trade. 

Directors  —  A.  G.  S.  Griffin,  pres.;  D.  C. 
Meek,  exec,  vice-pres.,  &  sec. -treas.;  Steele 
Curry,  vice-pres.;  Hon.  J.  B.  Aird,  W.  J.  Ben¬ 
nett,  P.  S.  Darling,  Clarence  Dauphinot,  Jr.,  J. 
S.  Guest,  Hon.  G.  H.  Hees,  Lawrence  Hynes,  J. 
H.  Moore,  R.  O’Connell,  Charles  Orenstein,  Sir 
Eric  Roll,  E.  J.  Spence,  A.  T.  Taylor,  Maj.-Gen. 
A.  E.  Walford. 

Accounts  —  Not  published. 


Manoir  Industries  Ltd. 

Head  Off.  —  103  Church  St.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Montreal  and  Toronto.  Listed  —  T 
(com.  only).  „  „  , 

Company  —  (Dom.  1963).  Holding  co., 
with  subsidiaries  produce  home  freezers, 
import  refrigeration  compressors,  china- 
ware  and  ceramics,  distributing  desk-top 
analogue  computers,  make  TV  commer¬ 
cials  and  operate  sound  recording  facili¬ 
ties.  „  „  _ 

Directors  —  Pat  Clever,  pres.;  M.  P. 
Pick,  sec.;  D.  L.  Sinclair,  T.  Baker,  G.  D. 
Scroggie,  Toronto.  Treas.  —  G.  Graham- 
slaw. 

Capital  Stock  —  Author.  Outstand.  Par 
6%  Pref.  50,000  sh.  33,830  sh.  $10 

Common  *7,500,000  sh.  4,095,100  sh.  40c 
•Of  which  125,000  sh.  are  reserved  for 
conversion  of  debentures. 

6%  Pref.  —  Entitled  to  6%  (60c  p.a.) 
cum.  from  Mar.  15,  1964.  Redeem,  at 
$10.50,  same  in  liquidation.  Annual  s.f. 
equal  to  10%  of  cons,  net  profit  for  pre¬ 
ceding  fiscal  year.  Non-voting  unless  6 
quarterly  divds.  in  arrears  when  one  vote 
per  sh.  and  as  a  class  may  elect  1  director 
if  board  is  7  or  less,  2  directors  if  board  is 
more  than  7. 

Common  —  One  vote  per  sh. 

Dividends  —  6%  Pref.:  Present  rate  60c 
p.a.  pd.  quarterly.  Previously'  75c  pd.  Dec. 
15,  1969,  45c  pd.  Apr.  16,  1969  (eliminating 
arrears)  None  pd.  from  July  15,  1968, 
prior  to  which  regular  rate  of  60c  p.a. 
was  pd.  quarterly.  Common:  Latest  pay¬ 
ment  was  3c  Jan.  15,  1968. 

Long-term  Debt  —  At.  Dec.  31,  1969,  co. 
and  subsids.  had  long-term  debt  totaling 
$364,250  (after  deducting  $27,000  portion 
pay.  within  one  year),  inc.  conv.  deb.  of 
324,000  of  which  $300,000  is  at  8%%  and 
balance  at  7%%. 

Wholly  Owned  Subsidiaries 
General  Freezer  Ltd.;  Mouton  Proces¬ 
sors  Ltd.;  Maso  Import  Ltd.;  Manoir  In¬ 
dustries  (Bahamas)  Ltd.  Kates  Interna- 


MANOIR  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

♦  1969 

1968 

1967 

-$000- 

Sales  . 

10,151 

7,241 

7,917 

Operating  income  . 

1,443 

*124 

416 

Less:  Depreciation  .... 

146 

120 

73 

Interest  . 

72 

172 

39 

Income  tax:  Current  . 

638 

•119 

74 

Deferred  . 

57 

Net  income,  operations 

587 

*297 

173 

Add:  Special  items  §  .... 

51 

*125 

Net  income  . 

638 

*422 

173 

Less:  Dividends . 

31 

43 

122 

Surplus  for  year  . 

607 

*465 

51 

aLoss.  ‘Credit. 

♦  See  footnote  ♦  under 

Balance 

Sheet. 

§  Comprises:  $37,779  in  1969  and  $125,000 

in  1968, 

loss  on  realization  of  certain  assets  of  Mouton 
Processors,  less  in  1969,  reduction  in  income  tax 
of  $88,800,  due  to  carry-for’d  prior  yrs.’  losses. 

Earnings  per  Share: 

Common:  Earnedt  ..  $0,144  d$0.365  ■$0.18 

Earned!  .  0.156  d0.519  bO.18 

Dividends  Paid  or  Declared: 

Preferred  .  $0.60  $0.60  $0.60 

Common  .  0.03  0.03  0.12 

(Before  (t after)  spec,  items. 

■Based  on  shares  o/s  yr.  end.  In  1968  and  1969, 
figures  based  on  weighted  avg.  shares  during  yr. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . . 

Total  assets  . 

Bank  loan  . 

Total  current  liabs.  . . 
Deferred  income  tax  . . 

Long-term  debt  . 

Shareholders’  equity  . . 

•After  deprec.  of  . . . . 
Working  capital  . 


♦  1^69  1968  1967 


$000 


636 

24 

38 

1,093 

776 

1,661 

3,388) 

1,793 

3,279 

970 

917 

1,061 

4,388 

2,741 

4,734 

340 

558 

1,270 

1,674 

1,173 

2,541 

, , , . 

97 

364 

845 

556 

2,350 

685 

1,537 

531 

278 

247 

1,714 

620 

737 

♦  Co.  acquired  Syndicated  Film  Services  Ltd. 
and  remaining  50%  of  Cinecraft,  Inc.  as  of  Jan. 
1/69,  and  Sound  CO.  Ltd.  as  of  Apr  1/69. 


Current  Earnings — Net  income  for  3  mos.  end¬ 
ed  Mar.  31,  1970  was  $157,884  or  3.7c  per  sh.  on 
gross  sales  of  $3,401,582  compared  with  $108,848 
or  2.5c  per  sh.  on  gross  sales  of  $2,841,991  for  like 
1969  period. 
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tional  Corp.  Ltd.;  Aspera  Frigo  (Canada) 
Ltd.;  Syndicated  Film  Services  Ltd.  and 
Eastern  Sound  Co.  Ltd. 

Associated  Company 

ISEC  Canda  Ltd.  —  20%  owned.  Dis¬ 
tributors  of  investment  advisory  service, 
using  an  analogue  computer. 


McKay-Cormack  Holdings  Ltd. 

Head  Off.  —  812-1177  West  Hastings  St., 
Vancouver,  B.C.  Trans.  Agent  —  Royal 
Trust  Co.,  Vancouver.  Listed — V. 

Company  —  (B.C.  1963).  Holding  com¬ 
pany.  Subsidiaries  engaged  in  repairing, 
building  and  operating  various  types  of 
boats. 

Directors  —  Donald  W.  Low,  chm.;  Ed¬ 
gar  C.  Robinson,  pres.;  Robert  A.  Bennett, 
sec.,  Vancouver;  W.  Fry,  vice-pres.,  Bur¬ 
naby. 

Capital  Stock  —  Author.  Outstand.  Par 
Cl.  A  pref.  100,000  sh.  84,574  sh.  $9.65 
Cl.  B  com.  3,000,000  sh.  164,614  sh.  n.p.v. 

Class  A:  Entitled  to  60c  p.a.,  non-cum. 
After  60c  per  sh.  paid  on  class  B  in  any 
year,  class  A  and  B  participate  equally  in 
any  further  dividends.  Redeem,  at  $12;  in 
liquidation  $10.  Non-voting  unless  divds. 
in  arrears  for  three  consecutive  years 
when  as  a  class  may  elect  one  less  than 
majority  of  board. 

Class  B:  One  vote  per  sh. 

Dividends  —  Class  A:  Divds.  of  30c  pd. 
in  1964;  15c  pd.  Jan.  15,  1965.  None  since. 
Class  B:  None  paid. 

Series  A  debentures  covering  demand 
loans  of  $400,000  and  $60,000  are  held  by  a 
bank  and  by  Roma  Investments  Ltd.,  re¬ 
spectively. 

Subsidiaries:  McKay-Cormack  Ltd.  — 

Wholly  owned.  Operates  shipyard  and 
machine  shop  and  is  distributor  for  nylon 
propellers  in  North  America.  In  turn,  it 
has  two  subsidiaries:  Burrard  Fishing  Co. 
Ltd.,  wholly  owned,  and  Yukon  Queen 
Tours  Ltd.,  95%  owned. 

Management  was  also  reported  to  be 
acquiring  a  100%  interest  in  Van-Tor  De¬ 
velopment  Corporation  Ltd.  of  Vancouver 
which  develops  real  estate  holdings  and 
90%  of  Faith  Insurance  Agencies  Ltd.  of 
Vancouver  which  is  the  agent  for  several 
insurance  cos.  in  Vancouver. 


McKAY-CORMACK  HOLDINGS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30:  1068  1967 

- $000- 

Sales  .  1,743  1,878 

Net  earnings  .  266  §236 

Less:  Depreciation .  61  .... 

Interest  .  51  27 

Income  tax  .  ....  . ... . 

Subsid.  loss  .  *  1 

Net  income  &  surplus  .  154  §264 


1966 


1,248 

79 

42 

21 

1 

5 

8 


§Deficit. 

t Subsidiary  losses  of  $7,613  in  1968  charged  to 
retained  earnings.  On  similar  basis  1967  net  loss 
would  have  amounted  to  $263,273. 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A:  Earned!  .  $1.82  d$3.13  $0.11 

None  paid. 

Cl.  B:  Earned!  .  0.63  dl.92  d0.26 

None  paid. 

Cl.  A  &  B:  Earnedt  .  0.62  . 

iBefore  (tafter)  participation. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

Cash  &  s.t.  note  . 

Inventories  . 

Total  current  assets  . 
Shs.  &  adv.,  at  cost  . . . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 

Long-term  debt  . 

Shareholders’  equity  . . . 

•After  deprec.  of- - 

Working  capital*  . 

*  Excess  of  current  lial 


1968 

1967 

1966 

8 

5 

37 

60 

137 

720 

423 

361 

432 

479 

481 

730 

784 

716 

1,917 

1,723 

1,596 

676 

633 

355 

901 

842 

472 

210 

200 

200 

806 

660 

924 

176 

114 

114 

181 

419 

110 

:.  over  current  assets. 


Current  Earnings — Net  loss  for  3  mos.  ended 
July  31,  1969,  was  $97,185  on  sales  of  $109,462. 
Working  capital  deficiency  at  July  31,  1969,  was 
$707,439. 


Mindustrial  Corporation  Limited 

Exec.  Off.  —  15  Prince  Andrew  PL, 
Don  Mills,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1949).  Management 
and  holding  co.  (see  Subsidiaries  below). 

Hochelaga  Investments  Ltd.  holds  465,- 
265  shs. 

Directors  —  J.  G.  Edison,  chm.;  R.  W. 
Eden,  pres.;  D.  E.  McQuigge,  vice-pres.; 
Argue  Martin,  H.  G.  Harris,  R.  C.  C.  Hen¬ 
son,  O.  J.  McKeough,  L.  R.  Mason,  J.  W. 
Walker.  Sec.-treas.  —  G.  R.  W.  Skerrett. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  red. 

6%  conv.  s.f.  32,500  sh.  nil  $50 

Common  3,000,000  sh.  680,597  sh.  n.p.v. 

Dividends  —  Current  rate  40c  p.a.  es¬ 
tablished  with  the  quarterly  payment  of 
10c  Mar.  29,  1968;  previously,  30c  p.a.  pd. 
from  1965-1967  incl.  Extra  10c  pd.  Dec.  31, 
1968-69. 

Long  Term  Debt  of  Subsidiaries  —  $1,- 

026,068  o/s  at  Dec.  31,  1969,  of  7%-13y2% 
debentures  and  mortgages  due  to  Oct.  1, 
1984. 

Subsidiaries 

M.  C.  L.  Holdings  Ltd. — Wholly  owned. 
Holding  co.  which  has  95%  interest  in 
Butler  Metal  Products  Co.  Ltd. 

Butler  Metal  Products  Co.  Ltd.  —  95% 
owned.  Manufactures  metal  stampings 
for  automotive  and  other  industries. 

Trench  Electric  Ltd.  —  75%  owned. 
Manufactures  and  develops  specialty 
equipment  for  electrical  transmission. 

Maxwell  (1964)  Ltd.  —  97.3%  owned. 
Manufactures  water1  treatment  equipment 
and  humidifiers  by  the  Sovereign  Water 
Conditioners  Division.  Owns  49.9%  of 
Municipal  Spraying  &  Oiling  Co.  Ltd. 
which  repairs  and  maintains  road  sur¬ 
faces. 

Blacktop  Construction  Ltd.  —  70%  pur- 


MINDUSTRIAL  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

■  1969 

1968 

1967 

-  $000 - 

Net  sales  . 

13,526 

9,241 

8,441 

Net  earnings . 

1,218 

840' 

886 

Add:  Inv.  &  other  inc. 

193 

221 

176 

Less:  Deprec . 

193 

144 

125 

Interest  charges  . 

84 

73 

100 

Income  taxes:  Current 

651 

500 

397 

Deferred  . 

*23 

*11 

55 

Subsid.  loss  . 

(57 

53 

Minority  interest  .... 

29 

18 

22 

Net  income,  oper . 

Add:  Spec,  item*  . 

477 

394 

309 

53 

74 

•  .  .  . 

Net  income  . 

530 

468 

309 

Less:  Dividends . 

340 

340 

196 

Surplus  for  year  . . . , 

190 

128 

113 

•Inc.  tax  recovered  by 

subsid. 

re  prior 

yrs.’ 

losses. 

■Includes  operations  of  Highway  Trailer  of 
Can.  Ltd.  from  June  2,  1969. 

*  Credit.  (Profit. 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earnedt  ...  $0.70  $0.58  $0.47 

Earned!  .  0.78  0.69  0.47 

Paid  . 0.50  0.50  0.30 

(Before  (tafter)  spec.  item. 

Note — Since  Aerosol  Packaging  Ltd.,  a  sub¬ 
sidiary,  was  sold  in  April,  1970,  the  1968  income 
acct.  was  restated;  as  a  result  the  net  income  in 
1968  would  be  $410,755  and,  in  1967  would  be 
$363,323  or  $0.60  and  $0.55  per  share,  respectively. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

■1969 

1968 

1967 

-$000 - 

Cash  . 

1,060 

1,636 

286 

Inventories  . 

2,592 

1,245 

1,317 

Total  current  assets  . 

5,705 

4,077 

5,231 

Investments  . 

857 

439 

155 

Fixed  assets*  . 

1,898 

1,109 

953 

Total  assets  . 

8,892 

6,188 

6,819 

Bank  loan  . 

1,653 

861 

922 

Total  current  liab.  . . . 

3,941 

1,929 

2,713 

Deferred  inc.  taxes - 

128 

151 

162 

Minority  interest  . 

334 

99 

93 

Long-term  debt . 

1,026 

605 

870 

Shareholders’  equity  . . . 

3,463 

3,203 

2,981 

•After  deprec.  of  .... 

856 

460 

334 

Working  capital  . 

1,764 

2,147 

2,518 

■See  footnote  ■  under 

Income 

Account; 

also 

note  re  Aerosol  Packaging. 

Current  Earnings — For  3  mos.  ended  Mar.  31, 
1970,  net  income  was  $113,000  or  17c  a  sh.  on 
sales  of  $3,583,000,  compared  with  a  restated 
income  of  $146,000  or  21c  a  sh.  on  sales  of 
$2,992,000  for  like  1969  period. 


chased  by  Municipal  Spraying  &  Oiling 
Co.  Ltd.  in  1968.  Constructs  roads. 

E.  H.  Edge  &  Associates  Ltd.  and  Sta¬ 
cey  Personnel  Ltd.  —  50%  owned.  Oper. 
personnel  placement. 

Management  Ltd.  —  50%  owned.  Sup- 

Elies  technical  personnel  on  a  contract 
asis. 

Highway  Trailers  of  Canada  Ltd.  — 

100%  owned.  An  amalgamation  of  High¬ 
way  Trailers  of  Canada  Ltd.  and  High¬ 
way  Trailers  Eastern  Ltd.  both  of  which 
were!  acquired  in  June  1969.  The  co.  pro¬ 
duces  highway  trailers,  vans  and  truck 
bodies. 


Neonex  International  Ltd. 

Exec.  Off.  —  1600  Guinness  Tower  — 
1055  W.  Hastings  St.,  Vancouver.  Trans. 
Agent  —  Canada  Trust  Co.,  Vancouver, 
Calgary,  Toronto;  Bankers  Trust  Co., 
New  York.  Listed  —  T,  V. 

Company  —  (Dom.  1929).  Through  ac¬ 
quisitions  co.  has  diversified  into  seven 
main,  consumer-oriented  operating  fields: 
leisure  time;  consumer  goods;  food  serv¬ 
ices,  shelter,  transportation;  home  im¬ 
provements;  and  advertising  and  graphics 
(see  subsidiaries  below). 

At  Dec.  31,  1969,  co.  held  225,600  com. 
sh.  of  Maple  Leaf  Mills  Ltd.  (which  see), 
had  agreement  to  acquire  further  450,771 
com.  sh.  by  Sept.  30,  1970,  and  options  to 
purchase  additional  402,140  com.  sh.  to 
Dec.  31,  1970.  On  completion  of  these 
transactions,  co.  will  hold  67.6%  of  com. 
sh.  of  Maple  Leaf. 

Name  changed  from  Neon  Products  of 
Canada  Ltd.  in  1969. 

Directors  —  J.  A.  Pattison,  chm.  and 
chief  exec,  officer;  R.  J.  Turner,  pres,  and 
chief  oper.  officer;  A.  B.  Christopher;  H. 
B.  Dunbar;  C.  S.  Mitton;  C.  W.  Brazlet, 


NEONEX  INTERNATIONAL  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

♦  1968 

1968 

Restated 

—  $000- 

Sales  &  rents  . 

159,301 

140,736 

125,672 

Net  earnings  . 

12,577 

11,185 

10,154 

Less:  Depreciation  . 

1,982 

1,809 

1,656 

Int.  &  fin.  chg . 

1,935 

1,418 

1,173 

Income  tax:  Current  . 

3,582 

4,211 

3,665 

Deferred  . 

518 

•181 

65 

Minority  interest  .... 

13 

Net  income  . 

4,560 

3,928 

3,582 

Less:  Dividends  . 

330 

384 

384 

Surplus  for  year . 

4,230 

3,544 

3,198 

•Credit. 

Earnings  per  Share  and 

Dividend  Record:* 

Com.  (new) :  Earned  . 

$0.68 

$0.59 

$0.60 

Paid  . 

0.05 

0.05 

0.05 

Com.:  Fully  diluted*  . 

0.61 

0.57 

0.58 

•Based  on  average  number  of  shares  outstand¬ 
ing  as  reported  by  the  company  and  adjusted 
retroactively  for  2-for-l  stock  split  in  March, 
1969. 

.•Assuming  issue  of  contingent  shares,  exercise 
of  options,  and  conversion  of  S3A%  notes. 

♦  See  footnote  ♦  under  Balance  Sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 


Cash,  etc . 

Inventories  . 

Total  current  assets  . 
Mtges.  &  contract  instal. 

Fixed  assets?  . 

Total  assets  . . 

Due  bank  . 

Total  current  liab.  . . . 

Deferred  credits  . 

Deferred  income  tax  . . 

Long-term  debt  . 

Convert,  notes  . 

Minority  interest  . 

Shareholders’  equity  . . . 

§After  depr.  of  . 

Working  capital  . 


1969  (1968  1968 

Reflated 


7,429 

-$000  — 
2,307 

2,241 

25,039 

21,032 

17,912 

49,986 

38,706 

33,896 

19,646 

5,586 

5,536 

19,901 

17,679 

15,279 

93,019 

63,876 

56,565 

7,170 

8,469 

7,701 

31,910 

27,665 

23,435 

1,113 

990 

845 

2,840 

2,245 

2,270 

14,194 

10,442 

8,556 

16,085 

.... 

•  .  •  • 

116 

26,877 

22,534 

21,343 

11,660 

10,662 

10,171 

18,076 

11,041 

10,461 

♦Includes  nine  businesses  acquired  in  1969  and 
is  shown  for  comparative  purposes.  Four  busi¬ 
nesses,  on  purchase  basis,  are  included  in  1968 
operations  only  from  date  of  acquisition. 


Current  Earnings — Cons,  net  income  for  3 
mos.  ended  Mar.  31,  1970,  was  $127,000,  or  2c  a 
sh.,  on  sales  of  $32,934,000,  compared  with 
$438,000,  or  7c  a  sh.,  on  sales  of  $30,468,000  for 
like  1969  period. 


k 


356 


THE  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1970 


Vancouver;  M.  D.  Dingman,  New  York; 
R.  W.  Halliday,  Boise,  Idaho;  Lawrence 
Hoguet,  Newark,  N.J.;  Vice-pres.  fin.  and 
admin.  —  G.  M.  Marshall.  Group  vice- 
pres.  —  Stanley  F.  Whittle.  Vice-pres. 
and  sec.-treas.  —  G.  J.  Lewall. 

Capital  Stock — Author.  Outstand.  Par 
Ordinary  14,000,000  sh.  6,754,328  sh.  n.p.v. 

Options  o/s  on  156,000  shs.  at  $6.30-$8.50 
per  sh.  to  1980. 

Shares  reserved  —  At  Dec.  31,  1969,  1,- 
271,860  shs.  reserved  for  conversion  of  sr. 
subord.  notes  and  2,550,000  sh.  for  acquisi¬ 
tion  of  Maple  Leaf  sh. 

Dividends  —  Present  rate  of  5c  per  sh. 
p.a.  estab.  with  114c  pd.  April  15,  1969. 
Prior  to  2-for-l  split,  rate  of  10c  p.a.  pd. 
Apr.  15,  1968  to  Jan.  15,  1969.  Rate  of  40c 
p.a.  pd.  from  Oct.  16,  1964  to  Jan.  15,  1968. 
Divds.  declared  for  recent  fiscal  years 

have  been  as  follows: 

1957-62  . $0.60  1966-67  .  $0.40 

1963  .  0.80  1968  .  0.32>/2 

1964  .  1.00  1  968*  .  0.07(4 

1965  . .  .(  0.30  1969  .  0.05 

110.30 

IFollowing  3-for-i  split. 

•Covers  8  mos.  foil,  change  of  year-end  to  Dec. 
31  from  April  30. 

Long  Term  Debt 

7 %%  Promissory  Note —  Due  1981.  $3,- 
250,000  o/s  at  Dec.  31,  1968.  Subsequently 
retired  out  of  proceeds  of  following  issue. 

5%%  Convertible  Senior  Subordinated 
Notes  —  Issued  Feb.,  1969.  Due  Jan.  31, 

1979.  Convertible  at  $30  Cdn.  per  sh.  Is¬ 
sued  &  o/s  U.S.  $15,000,000  (Can.  $16,- 
085,000  at  Dec.  31,  1969).  Privately  placed. 

Term  Bank  Loan  —  Due  Feb.  1971;  o/s 
at  Dec.  31,  1969,  $10,731,250. 

Bank  Line  of  Credit  —  In  1969,  a  $20,- 
000,000  line  of  credit  was  arranged  with  a 
Canadian  chartered  bank. 

Subsidiary  Debt  —  614%  S.F.  Deben¬ 
tures,  Series  A  (Imbrex  Ltd.):  Due  June, 

1980.  Payable  $75,000  annually.  O/s  at 
Dec.  31,  1969  $1,125,000.  Mortgages  5-12%: 
Due  various  dates  to  1992.  O/s  at  Dec.  31, 
1969  $1,818,091.  Conditional  Sales  Agree¬ 
ments:  $298,225  o/s  at  Dec.  31,  1969.  Bank 
and  other  loans:  $221,464  o/s  at  Dec.  31, 
1969. 

Subsidiaries 

Leisure  time:  Travelaire  Trailer  Mfg. 
Ltd.  (trailers  and  campers);  United 
Trailer  Co.  Ltd.  (mobile  homes);  Univer- 
sport  Inc.  (sports  equipment  distributor) ; 
Provincial  News  Co.  (magazine  distribu¬ 
tor)  Otto  Mfg.  Enterprises  Ltd.  (tent 
trailers);  Triple  E  Manufacturing  Ltd. 
(trailers).  Consumer  goods:  Overwaitea 
Ltd.  (food  chain);  ANC  Group  (consumer 
goods  distributor).  Transportation:  Rei- 
mer  Express  Lines  Ltd.,  Hunt  Trans¬ 
port  Ltd.,  both  trucking  companies; 
Associated  Helicopters  Ltd.  Home  Im¬ 
provements:  Imbrex  Ltd.  (floor  covering 
&  carpet  distributor);  Northern  Paint 
Co.;  Bigelow-Canada  Ltd.  (formed  joint- 
with  Bigelow-Sanford  Inc.,  New  York, 
to  manufacture  carpets).  Advertising  & 
Communications:  Neon  Products  Ltd. 
(designer  and  lessor  of  electrical  and 
plastic  signs).  Total  Video  Systems  Ltd. 
(visual  communications). 


Pacific  Enterprises  Ltd. 

Head  Off.  —  560  West  Broadway,  Van¬ 
couver.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1969).  An  interna¬ 
tional  holding  co.  for  subsidiaries  en¬ 
gaged  in  financing,  mortgage  business, 
dry  cleaning  and.  industrial  development 
in  Canada,  U.S.A.  and  Mexico. 

Directors  —  R.  W.  Hassell,  pres.;  G.  H. 
Pugh,  G.  L.  Pollock,  William  Shapen- 
donk,  vice-pres.;  D.  W.  Carmichael, 
George  Sayers,  Albert  Marcotte,  Thomas 
Blades,  Allan  Davidson,  Vancouver.  Sec.- 
treas.  —  R.  P.  McLennan. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  812,456  sh.  n.p  v 

•As  at  March  31,  1970. 

Dividends  —  Rate  6c  p.a.  estab.  with 
quarterly  l^c  on  June  15,  1969  (initial). 


Long  Term  Debt  —  O/s  at  Sept.  30, 
1969,  $667,539  5%-ll%  instalment  loans 
payable  monthly,  secured  by  mortgages 
and  mortgages  receivable. 

Wholly  Owned  Subsidiaries  —  Mercan¬ 
tile  Acceptance  Corp.  Ltd.;  Phoenix 
Mortgage  Corp.  Ltd.;  Construcciones  E. 
Inversiones  Del  Pacifico,  S.A.;  Hoteles 
Hismaloya  Del  Pacifico,  S.A. 

Other  Subsidiaries  —  Campus  Enter¬ 
prises,  Inc.,  (75%  owned)  and  its  wholly 
owned  subsid.  Bellingham  O.H.M.  Inc.; 
White  Rock  O.H.M.  Cleaners  Ltd.  (50% 
owned). 

Accounts  —  Consolidated  balance  sheet 
as  at  Sept.  30,  1969,  showed  total  assets  of 
$3,873,651,  incl.  cash  of  $196,647.  Accounts 
receivable  less  allowance  for  doubtful  ac¬ 
counts  amounted  to  $2,028,429.  Fixed  as¬ 
sets  less  accum.  deprec.  were  $928,858. 
Bank  loans  totaled  $810,597;  notes  payable 
were  $280,000  and  long-term  installment 
loans  amounted  to  $667,539.  Capital  stock 
was  $1,624,912  and  retained  earnings 
$237,528. 

Consolidated  net  income  for  the  7  mos. 
ended  Sept.  30,  1969  was  $60,406  on  reve¬ 
nues  of  $377,612. 


Ponder  Oils  Ltd. 

Head  Off.  —  806  Lancaster  Bldg.,  Cal¬ 
gary  2.  Trans.  Agent  —  Montreal  Trust 
Co.,  Calgary,  Toronto.  Listed  —  T,  C. 

Company  —  (Alta.  1951).  Co.  has  oil 
and  gas  interests  in  Alta.,  and  mineral 
claims  in  B.C.,  Sask.  and  Ont.  Wholly 
owned  subsidiaries  are  engaged  in  print¬ 
ing  business  in  Winnipeg  and  in  crude  oil 
development  and  production  in  Texas 
and  Alberta. 

All  preferred  sh.  held  by  co.’s  subsidi¬ 
ary  Universal  Printers  Ltd. 

Directors  —  W.  L.  Falconer,  pres.  & 
man.  dir.,  Calgary;  G.  R.  Gibson,  vice- 
pres.,  Midland,  Texas;  D.  A.  McFee, 
treas.,  Winnipeg;  F.  L.  Hill,  Rockford,  Ill.; 
M.  P.  Pick,  Toronto;  A.  B.  McLean,  White 
Rock,  B.C.  Sec.  —  H.  F.  Gain. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  6%  15,000  sh.  8,334  sh.  $100 

Common  4,000,000  sh.  2,629,700  sh.  50c 

Options  o/s  at  Dec.  31,  1969,  on  160,000 
com.  sh.  at  50c  to  71.5c  a  sh.  expiring  at 


PONDER  OILS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$ooo - 

Gross  sales  . 

3,109 

2,964 

2,916 

Net  oper.  income  . 

409 

418 

604 

Add:  Other  income  .... 

11 

6 

4 

Less:  Interest  . 

34 

12 

7 

Deprec.,  deplet . 

182 

144 

117 

Income  tax:  Current  . 

193 

193 

170 

Deferred  . 

*22 

*22 

20 

Net  income,  operations  . 

33 

97 

194 

Add:  Extraord.  item*  . . 

9 

tT  _  . 

Net  Income  . 

33 

106 

194 

Less:  Common  divds.  . 

39 

78 

78 

Surplus  for  year  . 

a6 

28 

115 

♦Credit. 

•Net  proceeds  from  insurance  claim. 

ADeficit. 

Earnings  per  Share  and  Dividend  Record: 

Common  . 

$0.01 

$0.04 

$0.07 

Paid  . 

0.015 

0.03 

0.03 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-$000 - 

Cash  . 

14 

9 

3 

Total  current  assets  . 

681 

732 

591 

Fixed  assets*  . 

1,137 

953 

749 

Excess  cost  over  book 

value  subs . 

850 

850 

849 

Refundable  tax  . 

2 

4 

Total  assets  . 

2,688 

2,663 

2,289 

Due  bank  . 

295 

324 

40 

Total  current  liabs  . . 

601 

579 

242 

Deferred  income  tax  . . . 

99 

111 

133 

Long-term  debt . 

14 

14 

Shareholders’  equity  . . . 

1,984 

1,958 

1,900 

*After  deprec.  of  . 

1,337 

1,163 

1,027 

Working  capital  . 

80 

153 

349 

Current  Earnings— For  3  mos.  ended  Mar.  31, 
1970,  consolidated  net  income  was  $59,630  or  2  3c 
a  sh.,  compared  with  $63,000  or  2.4c  a  sh.  for 
like  1969  period.  Revenue  totaled  $886,934 
against  $772,800. 


various  dates  to  Oct.  2,  1971,  and  a  fur¬ 
ther  66,000  sh.  reserved  for  future  options. 

Dividends  —  Com.  —  Rate  3c  per  sh. 
p.a.,  pay  semi-annually  from  June  30, 
1966  (initial)  to  June  16,  1969,  inclusive. 
None  since. 

Wholly  Owned  Subsidiaries  —  Discov¬ 
ery  Inc.  Holds  property  and  oil  wells  in 
Texas.  Universal  Printers  Ltd.  —  Prints 

paperbacked  books,  catalogues,  etc.  in 
Winnipeg,  Man. 


Power  Corporation  of  Canada,  Limited 

Head  Off.  —  41st  Floor  South,  Place 
Ville  Marie,  Montreal.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Calgary  and  Vancouver.  Listed  —  M.  T, 
V,  London,  Eng.  (com.  only);  M,  T  (1st  & 
2nd  pref.);  CDN  (partic.  pref.). 

Company  —  (Dom.  1925).  Holding  and 
management  co.,  with  controlling  or  sub¬ 
stantial  interest  in  real  estate,  T.V.,  race¬ 
track,  glass  manufacturing,  transporta¬ 
tion,  insurance,  finance,  oil  and  gas  pipe¬ 
line,  pulp  and  paper,  chemical  and  other 
industries. 

In  Apr.,  1970,  the  co.  made  a  formal  of¬ 
fer  to  acquire  all  com.  shs.  of  Consoli- 
dated-Bathurst  Ltd.,  not  already  held,  on 
the  basis  of  2%  com.  shs.  of  Power  for 
each  com.  sh.  of  Cons.-Bathurst.  The  offer 
was  to  expire  on  May  15  but  was  extend¬ 
ed  to  June  28.  At  May  15,  Power  had  ac¬ 
quired  by  tender  slightly  more  than  1,- 
075,000  shs.,  which  together  with  the 
stock  already  held,  gave  the  co.  approx. 
34%  of  Cons.-Bathurst  o/s  com.  shs. 

During  Jan.  and  Feb.  1970  the  co.  in¬ 
creased  its  direct  holdings  of  Investors 
Group  to  3,272,080  shs.  or  about  50.3%  eq¬ 
uity. 

In  Jan.,  1970,  Campeau  Corporation 
Ltd.  became  54%  owned  subsidiary  of 
Power  Corp.,  as  a  result  of  the  exchange 
of  the  company’s  holdings  in.  Canadian 
Interurban  Properties  Ltd.,  Blue  Bonnets 
Raceway  Inc.,  Trans-Canada  Realties  Co. 


POWER  CORP.  OF  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

Gross  Income  . 

Less:  Expenses  . :. 

Interest  . 

Net  Income  . 

Less  divds.,  1st  pref.  . . . 

Subsid.  pref.  shs . 

6%  Noncum.  pref.  . .  . 

5%  Conv.  2nd  pf . 

Common  divds . 

Surplus  for  year  . 

•Deficit. 

Earnings  per  Share  and 

Pref.:  Earned  . 

4%%  Pref.:  Paid 
5%  Pref.:  Paid  .... 
6%  Part,  pref.:  Earn.* 

Earned!  . 

Paid  . 

Common:  Earned*  ... 

Earned!  . 

Paid  . 


1969 

1968 

1967 

15,574 

10,100 

7,612 

1,927 

1,396 

1,340 

3,280 

2,009 

1,641 

10,367 

6,695 

4,631 

1,363 

1,387 

1,402 

185 

93 

.... 

526 

526 

526 

2,482 

1,531 

2,727 

2,727 

2,727 

3,084 

432 

•23 

ivldend  Record: 
$2.16  $1.40 

$7.85 

2.37(4 

2.37(4 

2.37(4 

0.60 

fO. 3756 

5.31 

3.09 

2.70 

0.86 

♦  0.50 

0.44 

0.44 

0.44 

0.44 

0.96 

0.54 

0.44 

0.86 

♦0.50 

0.44 

0.44 

0.44 

0.44 

iBefore  (tafter)  participation. 

t Cumulative  from  July  1,  1968,  at  the  rate  of 
60  cents  per  annum. 

♦Restated  1968  net  income,  after  adjust,  for 
subsidiaries’  earnings,  would  be  $8,139,680  or 
$0,694  per  common  &  part.  pref.  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash.,  rec.,  etc.  . . 

Cash,  receiv.,  etc . 

Investments:! 

Mkt.  secs.,  nonsubs.  . 
Unquoted  secs.,  non¬ 
subs . 

Secs.,  uncons,  subs.  . . 

Total  assets  . 

Bank  loans,  etc . 

Total  current  liabs.  . . 

Funded  debt  . 

Subsid.  pref.  shs . 

Minority  interest  . 

Shareholders’  equity  . . 
tComb.  mkt.  or  book 

value  . . 

Net  assets  per  com.  sh. 


1969 

1968 

1967 

10,156 

16,779 

8,730 

95,131 

135,681 

122,408 

10,413 

23,055 

17,119 

153,940 

90,256 

16,759 

269,640 

265,772 

165,016 

12,005 

8,000 

12,113 

32,461 

25,915 

25,835 

18,357 

27,131 

4,650 

3,500 

3,500 

215,322 

209,226 

134,532 

254,454 

262.150 

152.467 

$17.93 

$22.10 

$12.94 

Current  Earnings— For  3  mos.  ended  Mar.  31, 
1970,  net  income  was  $1,111,556  or  lc  per  partic¬ 
ipating  pref.  and  com.  sh. 


MANAGEMENT  AND  HOLDING 
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Ltd.  and  Show-Mart  Inc.  for  Campeau 
common  shs.,  and  the  purchase  of  addi¬ 
tional  shs.  for  cash. 

Voting  control  —  At  Mar.  2,  1970,  Paul 
Desmarais  controlled  Gelco  Enterprises 
Ltd.,  which  held  29%  of  the  votes  of 
Power  Corporation;  and  P.  N.  Thomson 
was  controlling  shareholder  of  Warnock 
Hersey  International  Limited,  which  held 
28%  of  the  votes  of  Power  Corporation. 
Gelco  and  Warnock  Hersey  have  a  voting 
agreement  regarding  election  of  directors 
of  Power  Corporation. 

If  the  offer  to  Consolidated-Bathurst  is 
accepted  in  full,  the  percentages  would 
decline  to  about  19%  and  18%,  respective¬ 
ly. 

Investment  Portfolio 

Bonds,  Debs. 

and  Notes  Pref.  Common 


(par  value)  Shs.  Shs. 

Finance 

•Imperial  Life 

Assur.  Canada .  51,245 

•Laurentide  Fin.  .  220,000  1,000  2,129,170 

•The  Investors 

Group* .  3,272,080 

Manufacturing 

•Dominion  Glass .  11,000  1,348,344 

Oil  &  Gas 

Nor.  &  Cent.  Gas  .  1,640,000 

Pulp  &  Paper 

Cons. -Bathurst  .  1,000,000  89,800  *975,000 

Real  Estate 
•Campeau  Corp. 


Ltd .  6,359,358  1,000,000  6,251,900 

Recreation 

Telemedia  (Quebec) 

Ltee  .  7,250,000  . 


Transportation 

•Canada  Steamship 

Lines  .  939,840  1,510,400 

Unclassified 
•Liverpool  Plains 

Pastoral  Co.  .  t330,000  506,000 

Warnock  Hersey.  3,162,996  .  . 

American  District 

Telegraph  Co..  .  110,000 

Argus  Corp .  175,484 


tAustralian  funds. 

•Non-consolidated  subsid. 

*A  further  900,000  com.  shs.  are  held  by  the 
Imperial  Life  Ass.  Co.  of  Can. 

^Increased  to  2,050,000  by  May  15,  1970. 

Directors  —  Paul  Desmarais,  chm.  & 
chief  exec,  officer;  P.  N.  Thomson,  deputy 
chm.,  W.  I.  M.  Turner,  Jr.,  pres.;  Jean 
Parisien,  exec.-vice-pres.;  W.  G.  E.  Lan- 
naman,  vice-pres.  &  sec.-treas.;  A.  F. 
Knowles,  vice-pres.  &  compt.;  D.  E.  Ker- 
lin,  W.  E.  McLaughlin,  Alfredo  Campo,  A. 
D.  Nesbitt,  W.  H.  Wert,  Montreal;  Wil- 
brod  Bherer,  Quebec  City;  Arthur  Si- 
mard,  Sorel,  P.Q.;  P.  D.  Curry,  Winnipeg; 
J.  M.  Seabrook,  Salem,  N.  J.  Vice-pres.  & 
gen.  counsel  —  P.  B.  Paine.  Vice-pres.’s 
—  C.  C.  Frenette,  P.  E.  Martin. 

Capital  Stock* — Author.  Outstand.  Par 


1st  Pref.  1,972,510  sh. 

$50 

1965  Ser.  A  4%% 

572,510  sh. 

2nd  Pref.  10,000,000  sh. 

$12 

Ser.  A  5% 

4,136,780  sh. 

Partic.  pref. 

6%  1,592,760  sh. 

1,194,570  sh. 

$5 

Common  30,000,000  sh.  7,292,058  sh.  n.p.v. 

•As  at  Mar.  2,  1970.  If  all  Consol.-Bath- 
urst  com.  shs.  are  exchanged  o/s  com.  sh 
of  the  co.  would  increase  to  19,806,693  shs. 

1st  Pref.  4%%  1965  Ser.  —  Pref.  as  to 
assets  and  cum.  divds.  of  4%%  p.a. 
($2.37y2>.  Redeem,  at  $51,621/2  to  July  15, 
1973  incl.;  $51  to  July  15,  1977;  thereafter 
at  $50.50.  Nonvoting  unless  6  consecutive 
divds.  in  arrears.  In  voluntary  liquidation, 
at  redemption  price  and  accrued  divds.; 
otherwise  at  par  plus  accrued  divds. 

5%  2nd  pref.  series  A  —  Ranks  after 
1st.  pref.  Entitled  to  60c  p.a.  cum.  Re¬ 
deem.  at  par  &  accrued  divds.  after  May 
31,  1973.  Convert,  into  com.  sh.-for-sh.  to 
May  31,  1978.  One  vote  per  sh.  In  liquida¬ 
tion,  entitled  to  par  &  accrued  divds. 

6%  Partic.  Pref.  —  Pref.  over  com.  as  to 
noncum.  divds.  of  30c  and  as  to  $5.50  of 
assets.  Participates  equally  sh.-for-sh. 
with  com.  after  30c  per  sh.  paid  on  com.; 
non-callable;  10  votes  per  sh.  issued.  In 
May,  1968,  non-detachable  warrants  were 
issued  to  holders  entitling  purchase  of 


one  additional  sh.  for  each  3  held  at 
$12.50  to  May,  1973;  thereafter  at  $15  to 
May,  1978. 

Common  —  One  vote  per  share. 

Capital  Changes  —  Early  in  1970, 
shareholders  approved  increase  in  auth. 
cap.  from  20,000,000  com.  shs.,  n.p.v.,  to 
30,000,000  com.  shs.,  n.p.v. 

Dividends — i%%  1st  Pref.  &  5%  2nd 
Pref.:  Pd.  regularly.  6%  Partic.  Pref.: 
Rate  44c  p.a.  estab.  with  11c  pd.  Oct.  14, 
1966.  Common:  Rate  44c  p.a.  estab.  with 
11c  pd.  Sept.  30,  1966.  All  divds.  pd.  on 
quarterly  basis. 

Long-term  Debt  —  5*4%  20-year  De¬ 
bentures:  Dated  Mar.  1,  1957;  due  Mar.  1, 
1977.  Int.  Mar.  and  Sept.  1,  Cdn.  funds. 
Auth1.  and  issued  $5,000,000;  o/s  at  Dec.  31, 
1969,  $4,497,000. 

Redeem,  at  101%  on  or  before  Mar.  1, 
1970;  premium  reduced  %  of  1%  each 
year  thereafter  to  1976;  thereafter  at  par. 
Direct  obligation  of  company.  Co.  to  pur¬ 
chase  not  less  than  $125,000  annually  at  96 
or  better. 


Trustee  —  Montreal  Trust  Co. 

Long-term  Debt  of  Consolidated  Sub¬ 
sidiary  —  Trans-Canada  Corporation 
Fund  had  o/s  at  Dec.  31,  1969:  $7,500,000 
4%  note  due  May  18,  1970;  $4,750,000  6% 
note  due  Apr.  15,  1978;  and  $9,560,000 
6V2%  redeem,  secured  debentures  due 
June  1,  1980. 


Consolidated  Subsidiaries 
(Wholly  owned) 

Trans-Canada  Corporation  Fund; 
Shawinigan  Industries  Limited;  Power 
Corporation  International  Limted;  C.  M, 
Investments  (B.C.)  Limited. 

For  other,  non-consolidated,  subsidi¬ 
aries  and  other  interests  see  “Investment 
Portfolio”  above. 


Proflex  Limited 

Head  Off.  —  5112  Third  St.,  S.E.,  Cal¬ 
gary.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto,  Calgary,  Vancouver.  Listed 

—  CDN. 

Company  —  (Dom.  1967).  A  holding  co. 
whose  subsidiaries  manufacture  or  offer 
the  following  products  and  services:  con¬ 
tract  drilling  of  oil  and  gas  wells;  bus 
and  limousine  transportation;  pipeline 
pipe  supply;  valves  for  aerosol  contain¬ 
ers;  and  pharmaceutical  safety  caps. 

Directors  —  R.  H.  Bullied,  pres.,  Cal¬ 
gary;  R.  B.  Colborne,  exec,  vice-pres., 
Wetaskiwin,  Alta.;  R.  W.  Macaulay,  Mi¬ 
chael  Clay,  K.  R.  Besly,  Toronto;  Michael 
Chwelos,  Calgary;  G.  L.  Curtis^  Wilton, 
Conn.;  J.  M.  Rait,  Buffalo,  N.Y.  Sec.-treas. 

—  H.  R.  Shier. 

Capital  Stock — Author.  Outstand.  Par 
Common  15,000,000  sh.  *2,541,666  sh.  n.p.v. 

•As  at  May  22,  1970;  500,000  sh.  are  es¬ 
crowed. 

tOf  which  192,500  sh.  reserved  for  exer¬ 
cise  of  options  and  950,000  sh.  for  possible 
acquisitions. 

Options  are  o/s  on  50,000  sh.  at  $1.60 
per  sh.  to  Sept.  17,  1974. 

Public  Financing  —  In  Sept.,  1969, 
866,666  com.  sh.  (333,333  sh.  new;  533,333 
sh.  secondary)  underwritten  at  $1.50  per 
sh. 

Subsidiary  Long  Term  Debt  —  O/s  at 

July  23,  1969,  but  after  giving  effect  to 
public  financing  in  Sept.,  1969,  as  follows: 
$2,289,047  secured  bank  loans;  $268,125 
9y4%  first  mortgage  bonds,  payable  in 
quarterly  instalments  of  $8,125;  and 
$308,982  sundry  indebtedness. 

Wholly  Owned  Subsidiaries 

Pacific  Western  Transportation  Ltd.  — 

Operates  a  diversified  transportation 
business  in  western  Canada  through  its 
subsidiaries,  Prairie  Bus  Lines  Ltd.,  Di¬ 
versified  Transportation  Ltd.,  Standard 
Bus  Contracting  Ltd.  and  Prince  George 
Transit  Ltd. 

Cascade  Drilling  Co.  Ltd.  —  Operates 
an  oil  and  gas  well  drilling  business  in 
western  Canada. 

Palm-N-Turn  Ltd.  —  Manufactures  and 
sells  a  pharmaceutical  safety  caps  in  Aus¬ 
tralia  and  New  Zealand. 


Northwest  Pipe  &  Supply  Co.  Ltd.  — 

Distributes  steel  pipe  and  equipment  to 
drilling  and  production  industries. 

Minisol  Corp.  of  Canada  Ltd.  —  Holds 
the  rights  for  Canada,  the  British  Com¬ 
monwealth  and  Japan  to  a  low-cost  valve 
for  aerosol  containers. 

Other  Interests  —  Co.  holds  options  to 
acquire  all  o/s  sh.  of  Minisol  World-Wide 
Corp.  and  Photosol  Patent  Corp.,  which 
holds  the  world-wide  rights  to  an  electro¬ 
static  wet  or  dry  copying  process. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Mar.  31,  1969,  after 
giving  effect  to  public  financing  in  Sept., 
1969  and  subsequent  acquisitions,  showed 
total  assets  of  $6,626,268  of  which  $2,- 
801,884  was  current  incl.  $353,154  cash. 
Fixed  assets  after  deprec.  amounted  to 
$3,528,000.  Current  liabs.  were  $2,400,963; 
long  term  debt  $1,533,348;  and  deferred 
income  taxes  $931,715.  Capital  stock  was 
$667,569;  contributed  surplus  $10,000;  and 
retained  earnings  $1,082,673. 

Combined  net  income  of  the  operating 
subsidiaries,  Pacific  Western  Transporta¬ 
tion  Ltd.  and  Cascade  Drilling  Co.  Ltd., 
for  the  year  ended  Mar.  31,  1969  was 
$302,707  on  sales  of  $3,065,346;  for  the  1968 
fiscal  year  $154,574  on  sales  of  $5,036,107. 


The  Rank  Organisation  Limited 

Head  Off.  —  Millbank  Tower,  Mill- 
bank,  London,  S.W.  1,  Eng.  Trans.  Agent 
in  Canada  —  Royal  Trust  Co.,  Toronto, 
Montreal,  Edmonton,  Winnipeg  and  Van¬ 
couver.  Listed  —  London,  Scottish,  Bir¬ 
mingham;  A.  ord.  only  —  T,  Amsterdam. 

Company  —  (Eng.  1937).  Co.  and  sub¬ 
sidiaries  own  and  operate  in  excess  of  260 
theatres  under  the  name  of  “Odeon”  and 
“Gaumont”  in  the  U.K.;  and  control  or 
operate  in  partnership  585  theatres  over¬ 
seas.  Also  owns  and  operates  film  produc¬ 
tion  studios,  a  film  distribution  organiza¬ 
tion  and  film  processing  and  printing  lab¬ 
oratories.  Other  activities  include  opera¬ 
tion  of  bowling  alleys,  ballrooms,  and 
highway  service  facilities  in  the  U.K.,  op¬ 
eration  of  hotels  in  the  U.K.  and  Conti- 


THE  RANK  ORGANISATION  LIMITED 
CONS.  INCOME  ACCOUNT 


June  28  June  29  July  1 


Years  Ended: 

1969 

1968 

1967 

—  £000  — 

Sales  . 

. . . .  237,094 

204,355 

171,611 

Operating  inc . 

58,202 

42,411 

Add:  Divds.  &  inc.  . 

2,811 

2,118 

1,530 

Net  earnings . 

. . . .  80,301 

60,320 

43,941 

Less:  Depreciation  . . 

, ...  21,286 

18,518 

15,211 

Interest  . 

6,708 

5,969 

6,293 

Minority  interest  . 

16,435 

10,905 

6,844 

Income  taxes  . 

16,286 

10,269 

Misc.  items  . 

82 

*28 

Net  income  . 

8,560 

5,352 

Less:  Dividends  . . . . 

4,829 

4,546 

3,915 

Surplus  for  year  . . . 

6,468 

4,014 

1,437 

^Credit. 


Earnings  per  Share*  and  Dividend  Record: 

Ordinary  &  Class  A: 

Earned*  .  $0,368  $0,289  $0,192 

Paid  .  0.141  0.137  0.132 

•Expressed  in  U.  S.  funds  with  exchange  rate 
of  $2.40=£  throughout  for  compar  live  purposes. 

*Based  on  profit  excluding  nontrading  and 
extraneous  items. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


June  28  June  29 

July  1 

As  at: 

1969 

1968 

1967 

—  £000  - 

Cash  &  s.t.  dep . 

14,280 

13,766 

15,887 

Inventories  . 

31,307 

26,859 

21,979 

Total  current  assets  . 

107,644 

87,187 

72,943 

Trade  invests . 

4,861 

6,069 

6,742 

Fixed  assets*  . 

168,586 

146,030 

134,564 

Goodwill,  etc . 

18,826 

10,116 

11,803 

Total  assets  . 

310,438 

261,158 

233,481 

Bank  loans  . 

19,109 

15,589 

15,484 

Total  current  liabs.  . 

95,514 

74,547 

61,714 

Deferred  income  taxes  . 

9,036 

6,066 

5,043 

Minority  interest  . 

43,731 

35,424 

27,519 

Short-term  loans  . 

37,308 

36,367 

33,296 

Long-term  debt  ... _ 

32,496 

31,607 

49,086 

Shareholders’  equity  . . 

92,353 

77,147 

56,823 

•After  deprec.  of  _ 

82,593 

70,448 

60,770 

Working  capital  . 

12,130 

12,640 

11,229 

Current  Earnings — Net  income  for  28  wk. 
ended  Jan.  10,  1970,  was  £7,311,000  compared 
with  £5,781,000  for  like  1968-69  period. 
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nental  Europe,  the  manufacture  of  optical 
goods,  electronic  equipment,  televisions 
and  radios,  etc.,  and  the  marketing  of 
cameras  and  accessories. 

Jointly  owns  with  Xerox  Corp.  Rank 
Xerox  Ltd.,  which  holds  exclusive  manu¬ 
facturing  rights  throughout  the  world 
except  the  Americas;  also  holds  licencing 
rights  for  all  other  Xerox  Corp.  products. 

Directors  —  J.  H.  Davis,  chm.  &  chief 
exec.;  The  Lord  Rank,  pres.;  G.  R.  Dow- 
son,  mktg.  dir.  &  asst,  chief  exec.;  J.  P. 
Collis,  C.  R.  P.  Hamilton,  Frank  Keighley, 
Rt.  Hon.  Selwyn  Lloyd,  C.  P.  McColough, 
D.  M.  Mountain,  Hon.  Angus  Ogilvy,  B.  P. 
Quilter,  F.  J.  Read,  Sir  Robert  Shone,  Sir 
Ivan  .Stedeford,  The  Lord  Helsby,  J.  C. 
Wilson.  Sec.  —  R.  W.  Evans. 

Capital  Stock — Author.  Outstand.  Par 
6 y4%  Pref.  10,000,000  sh.  9,996,014  sh.  £1 
8%  Pref.  3,000,000  sh.  2,601,787  sh.  £1 

Ordinary  16,000,000  sh.  15,151,864  sh.  5s 

Ordinary  A  *71,000,000  sh.  53,106,835  sh.  5s 

*212,760  sh.  reserved  for  conversion  of 
unsecured  loan  stocks. 

Pref.  —  Non-voting  unless  divds.  6  mos. 
in  arrears,  when  2  votes  per  sh. 

‘A’  Ordinary  —  Nonvoting. 

Ordinary  —  One  vote  per  sh. 

Dividends  —  Payments  for  recent  fiscal 
year  on  ord.  and  A  ord.  sh.  (adjusted  in 
terms  of  U.S.  funds  at  $2.40  per  £)  have 
been  as  follows: 

1962  .  -40.046  1966  . $0,126 

1963  .  a0.051  1967  .  0.132 

1&64  .  ±0  069  1968  .  0.137 

1965  .  0.126  1969  .  0.141 

*Less  tax. 

Long  term  debt  —  At  June  28,  1969  of 
co.  and  subsidiaries  included  the  follow¬ 
ing:  convertible  unsecured 

loan  stocks,  due  1975-93,  £2,060,000;  de¬ 
benture  stocks,  mortgages,  and  other 
loans,  £30,436,000.  In  addition  short  term 
advances  and  acceptance  credits  amount¬ 
ed  to  £37,308,000  and  bank  loans  and 
overdrafts  (partly  secured)  totaled 

£19,109,000. 


St.  Maurice  Gas  Inc. 

Head  Off.  —  2211,  630  Dorchester  Blvd. 
West,  Montreal.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Montreal  and  To¬ 
ronto.  Listed  —  T,  CDN. 

Company  —  (Que.  1956).  Operates  as  a 
holding  and  investment  company.  Major 
shareholders  include  United  Corporations, 
and  Mead  &  Co. 

Shareholders  approved  change  of  name 
to  St.  Maurice  Ventures  Ltd.  on  March  26, 
1970  subject  to  issue  of  S.L.P. 

In  mid-1970,  co.  offered  to  shareholders 
of  General  Mortgage  Corp.  of  Canada 


ST.  MAURICE  GAS  INC. 
INCOME  ACCOUNT 


Years  Ended  Nov.  30: 

1969 

1968 

1967 

-  $000  — 

Interest  . 

22 

27 

22 

Dividends  . 

22 

17 

3 

Less:  Expenses  . 

57 

40 

12 

Net  income  or  surp. 

for  year*  . 

tl3 

4 

13 

Note — Income  tax  normally  payable  eliminated 
by  loss  carried  forward  in  1967  and  1968. 


■Excludes  profit  on  sale  of  investments  $144,258 
in  1969  and  loss  on  sale  of  investments  $36,853 
in  1968. 
fLoss. 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ....  d$0.007  $0,002  $0,006 

None  paid. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  301: 

Cash  &  dep.  receipts  . . 

Total  current  assets  . 
Investments: 

Listed  secs.,  at  cost! 
Unlisted,  at  cost  less 

w/o  . 

Deferred  charges  . 

Total  assets . 

Total  current  liabs.  . . 

Other  liabs . 

Shareholders’  equity  . . 

tMarket  value  . 

Working  capital  . 


1969  1968  1967 


$000 


121 

304 

537 

230 

305 

540 

921 

581 

638 

132 

265 

2 

4 

"e 

1,285 

1,156 

1,184 

6 

6 

2 

4 

6 

1,277 

1,146 

1,178 

915 

674 

538 

223 

299 

540 

(which  see)  to  acquire  a  controlling  in¬ 
terest,  to  July  22.  1970  at  $6  cash  per  sh. 

Subsequently,  Metropolitan  Trust  Co., 
Toronto,  also  made  a  bid  to  acquire  up  to 
67%  of  General  Mortgage  Corp.  shares,  at 
$6.75  per  share,  and  a  bid  by  a  third  party 
is  anticipated.  Early  in  July,  St.  Maurice 
Gas  officials  stated  they  were  watching 
the  situation,  but  were  not  contemplating 
any  increase  in  their  offer. 

investments  include  shs.  of  H.  &  M.  Tax 
savers,  PRAM  Business  Products  Ltd., 
North  West  Land  Co.,  Skisearch  of  Cana¬ 
da  Ltd.,  and  Famous  Players  Canada  Ltd. 

Directors  —  D.  C.  Hannaford,  chm.;  I. 
L.  Coughlan,  pres.;  E.  B.  Newcomb,  vice- 
pres.  &  sec.-treas.;  I.  A.  Timmins,  R.  H.  E. 
Walker,  W.  P.  Gould. 

Capital  Stock — Author.  Outstand.  Par 
Common  *3,000,000  sh.  2,015,150  sh.  $1 
♦Of  which  100,000  sh.  reserved  under 
option  at  76c  per  sh.  to  1975. 

Subsidiary  —  Inter-City  Propane  Inc. 
—  Inactive. 


Sandwell  and  Company  Limited 

Head  Off.  —  1500  Alberni  St.,  Vancou¬ 
ver,  B.C.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Vancouver,  Calgary,  To¬ 
ronto,  Montreal  and  Halifax.  Listed  —  T, 
M,  V. 

Company  —  (B.C.  1958).  Co.  and  its 
subsidiaries  provide,  on  a  world-wide  ba¬ 
sis,  the  services  of  professional  engineers 
and  management  specialists,  principally 
to  the  forest  products  industry,  and  pollu¬ 
tion  abatement  field. 

Directors  —  P.  R.  Sandwell,  chm.  and 
chief  exec,  off.;  J.  B.  Douglas,  pres.;  E.  S. 
Barton,  exec,  vice-pres.;  J.  S.  Kendrick, 
H.  P.  J.  Moorhead,  vice-pres.;  H.  R. 
Horne,  treas.;  D.  F.  Williamson,  Portland, 
Oregon;  Jeanpierre  Bruderer,  Zurich;  C. 
W.  E.  Locke,  Vancouver. 

Capital  Stock— Author.  Outstand.  Par 
Common  2,000,000  sh.  897,000  sh.  n.p.v. 

Options  —  O/s  on  45,000  sh.  at  $10.80 
per  sh.  to  Dec.  31,  1975. 

Public  offering  —  In  Nov.  1969,  250,000 
com.  sh.,  secondary,  offered  to  the  public 
at  $12  per  sh. 

Dividends  —  Present  rate  of  60c  per  sh. 
p.a.  estab.  with  15c  pd.  Mar.  20,  1970  (ini¬ 
tial  following  conversion  to  public  co.  in 
Nov.  1969). 

Wholly  Owned  Subsidiaries  —  P.  R. 
Sandwell  and  Co.  (U.K.)  Ltd.,  England; 
Sandwell  Aktiebolag,  Sweden;  Sandwell 
International  Inc.,  US  A.;  Sandwell  Ltd., 
Bermuda;  Sandwell-Paperconsult  Ltd., 
Switzerland;  Forestal  Forestry  and  Engi¬ 
neering  International  Ltd.,  Forestal  For¬ 
estry  and  Engineering  Ltd.,  Vancouver; 
Forestry  and  Engineering  Inc.,  U.S.;  T.  W. 
Beak  Consultants  Ltd.,  Montreal  and 
Vancouver. 

Affiliated  Companies  —  Swan  Wooster 
Engineering  Co.  Ltd.,  Stapleton,  Dowde- 
swell,  Kelly  &  Hunt  Ltd. 

Accounts  —  Consolidated  balance  sheet 
as  at  Aug.  31,  1969,  showed  total  assets  of 
$5,410,000  of  which  $4,255,000  was  current 
incl.  $273,000  cash  and  $607,000  s.t.  depos¬ 
its.  Fixed  assets  after  deprec.  amounted 
to  $829,000.  Current  liabs.  were  $1,998,000; 
capital  stock  $54,000;  and  retained  earn¬ 
ings  $3,358,000. 


SANDWELL  AND  COMPANY  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

$000 

Revenue  . 

13,027 

10,697 

11,949 

Net  earnings  . 

2,049 

518 

2,286 

Less:  Deprec . 

116 

119 

121 

Inc.  tax  . 

980 

218 

1,001 

Net  income  . 

953 

181 

1,164 

SOUTHMOUNT  INVESTMENT  CO.  LTD. 

(Dom.  1944).  C/o  Montreal  Trust  Co.,  15  King 
St.  W.,  Toronto.  Charter  surrendered  Feb.  29, 
1951.  Shareholders  received  57.42c  per  sh.  of 
which  14.04c  deemed  to  be  a  dividend. 

Co.  had  been  formed  to  hold  certain  assets  of 
Montreal  Light,  Heat  &  Power  Consolidated,  in 
order  to  protect  MLH&P  shareholders’  interests. 


Scottish  &  York  Holdings  Limited 

Head  Off.  —  100  University  Ave.,  To¬ 
ronto.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal  and  Toronto.  Listed  —  T. 

Company  —  (Ont.,  1961).  Holding  com¬ 
pany;  subsidiaries  are  engaged  in  insur¬ 
ance  and  insurance  agency  business. 

In  June,  1970,  co.  offered  to  buy,  for 
cash,  controlling  interest  in  Knicker¬ 
bocker  Insurance  Co.,  New  York,  but  the 
bid  was  not  approved  by  Knickerbocker 
shareholders. 

The  Standard  St.  Lawrence  Co.  Ltd. 
holds  49.96%  of  o/s  com.  sh. 

Directors  —  K.  R.  Thomson,  chm.;  K. 
H.  Doyle,  pres.;  R.  W.  Broughton,  exec, 
vice-pres.;  S:  L.  McCabe,  vice-pres.;  S.  F. 
Chapman,  vice-pres.  finance;  J.  A.  Tory, 
A.  D.  McEwen,  Toronto.  Vice-pres.  —  W. 
J.  Rogers.  Sec.-treas.  —  R.  D.  Abbot. 

Capital  Stock— Author.  Outstand.  Par 
First  Pref.  10,000  sh.  nil  $50 
Common  2,000,000  sh.  1,500,000  sh.  n.p.v. 

Capital  Change  —  In  Nov.,  1967,  o/s 
com.  sh.  split  3-for-l;  o/s  com.  sh.  split  2- 
for-1  in  June,  1966. 

Dividends — Common:  Present  rate  32c 
p.a.  pay.  quarterly,  estab.  with  8c  pd. 
July  15,  1969.  Previously,  6c  pd.  Jan.  15 
and  Apr.  15,  1969;  5c  pd.  quarterly  from 
Jan.  15  to  Oct.  15,  1968,  incl.  Com.  divds. 
declared  for  recent  fiscal  years,  have  been 
as  follows: 


1964  . 

1967  . 

. ($0.24 

1965  . 

.  0.40 

(*0.05 

1966  . 

1968  . 

(10.17 

1969  . 

Alncl.  Initial  following  public  issue. 
iFoUowing  2-for-l  stk.  split,  June,  1966. 
•Following  3-for-l  stk.  split,  Nov.,  1967. 


Subsidiaries  —  Central  Canada  Insur¬ 
ance  Service  Ltd.  and  Victoria  Insurance 
Co.  Ltd.  (both  wholly  owned);  Victoria 
Insurance  Co.  of  Canada  (99.1%  owned); 
Scottish  &  York  Insurance  Co.  Ltd.  (98% 
owned).  a 


SCOTTISH  &  YORK  HOLDINGS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 — 

Gross  premiums  & 

other  income  . 

9,708 

8,332 

Net  earnings  . 

1,645 

1,543 

1,164 

Less:  Depreciation  . . 

11 

9 

4 

Income  taxes  . 

482 

461 

441 

Minority  interest  . . . 

IS 

2 

4 

Net  income  . 

1,071 

712 

Less:  Com.  divds.  _ 

315 

196 

Surplus  for  year . . 

756 

517 

1  Credit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .. 

$0.77 

$0.71 

$0,475 

Paid  . 

0.21 

0.13 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Cash  . 

791 

1,090 

Mkt.  secs.t  . 

6,004 

3,722 

Total  current  assets 

.  11,412 

8,312 

6,358 

Fixed  assets*  . 

28 

15 

Other  assets . 

175 

207 

Total  assets  . 

6,514 

e.58i 

Bank  loan . 

250 

Total  current  liab. 

5,684 

3,657 

2,949 

Deferred  revenue  .... 

1,947 

1,480 

Minority  interest  .... 

25 

22 

Shareholders’  equity 

3,595 

2,886 

2,131 

tMkt.  val . 

5,501 

3,410 

•After  deprec.  of  . . 

42 

36 

32 

Working  capital  . 

4,659 

3,409 

Seaway  Nlulti-Corp.  Limited 

Head  Off.  —  1926  Lakeshore  Blvd.,  W., 
Toronto.  Exec.  Off.  —  Suite  4701,  Toron- 
to-Dominion  Centre,  Toronto  116,  Ont. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Montreal,  Toronto,  Winnipeg  and 
Vancouver.  Listed  —  CDN,  T. 

Company  —  (Ont.  1963)’.  Directly  and 
through  subsidiaries  operates  9  hotels  and 
motels,  and  is  engaged  in  the  construction 
industry,  automotive  parts,  industrial  ma- 
chinery  and  equipment,  manufacture  of 
leisure  time  and  sports  equipment,  and  in 
food,  warehouse  and  other  service  opera¬ 
tions.  Sales  and  distribution  offices  are 
maintained  across  Canada  and  in  U.S. 
and  Europe. 


MANAGEMENT  AND  HOLDING 


359 


At  a  special  meeting  in  June  1970,  the 
Levy  family  attempt  to  remove  the  pres¬ 
ent  board  of  directors  was  defeated  as 
the  result  of  their  inability  to  obtain  a 
two  thirds  majority. 

Directors  —  Norton  Cooper,  pres.;  J.  J. 
Fisher,  A.  M.  Isenberg,  Irwin  Kliger, 
vice-pres’s;  J.  A.  Gilbert,  sec.;  H.  B.  Noble, 
asst,  sec.;  H.  Harris,  A.  Coombes,  M.  J. 
Day,  A.  O.  Miller,  J.  W.  Thornton,  M. 
Antinucci. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  3,000,000  sh.  $15 

„  Ser.  A  1,435,359  sh. 

Common  5,000,000  sh.  1,568,817  sh.  n.p.v. 

Ser.  A.  Pref.  —  Entitled  to  67%c  p.a. 
cum.  from  Feb.  17,  1969.  Redeem,  at  par 
plus  accrued  and  unpaid  divds.  Nonvot¬ 
ing.  Convert,  into  com.  shs.  on  basis  of  1 
com.  sh.  for  each  3  pref.  shs.  converted. 
Issued  in  1969  in  exchange  for  shs.  of 
Levy  Industries  Ltd.  on  basis  of  3  pref. 
for  each  com.  sh.  of  Levy  and  2,608  for 
each  class  B  pref.  sh.  of  Levy. 

Common  —  Voting. 

Series  A  Warrants  —  Exercisable  on 
246,407  com.  shs.  at  $38  per  sh.  to  Feb. 
28,  1989. 

Options  o/s  on  65,000  com.  sh.  at  $8.25 
to  $21.26  per  sh.  to  Feb.  10,  1975. 

Dividends  —  Ser.  A  Pref.  Initial  24.8c 
per  sh.  (accruing  from  Feb.  17,  1969)  pd. 
June  30,  1969;  16.875c  pd.  Sept.  30  and 
Dec.  31,  1969;  none  since.  Com.  —  None 
paid. 

Long  Term  Debt  —  7 Yz%  S.F.  Converti¬ 
ble  Debentures  Series  A  —  Dated  Aug. 
23,  1968;  due  Aug.  23,  1988.  Issued  and  o/s 
at  Dec.  31,  1969,  $1,450,000. 

S.f.  to  retire  $150,000  principal  amt.  in 
each  of  the  yrs.  1979  to  1988,  incl.  Con¬ 
vert.  into  com.  stk.  on  basis  of  62.5  com. 
shs.  per  $1,000  principal  amt.  to  Aug.  23, 
1978  and  thereafter  into  50  com.  shs. 
Placed  privately  in  1968. 

Non-interest  Convert.  Debentures  — 


SEAWAY  MULTI-CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

{1968 

1967 

—  $OoO  — 

Revenues  . 

84,978 

11,021 

6,661 

Operating  income  . 

9,968 

1,363 

938 

Less:  Interest  . . 

2,424 

374 

234 

Loss  sale  assets  . i 

.... 

.... 

39 

Deprec.  &  amort.,  etc. 

2,221 

739 

394 

Income  tax:  Current  . 

2,920 

203 

23 

Deferred*  . 

57 

119 

.... 

Minority  interest  .... 

669 

Preacquis,  inc.  subs.  . 

123 

163 

Net  income,  operations 

1,660 

3 

247 

Add:  Gain  sale  invest.  . 

189 

.  ..  . 

Net  income  . 

1,855 

3 

247 

Less:  Pref.  divd . 

842 

.... 

.... 

Surplus  for  year . 

1,013 

a 

247 

*  Credit. 

Note — During  1968  the  company  adopted  the 
tax  allocation  basis.  On  the  1968  basis  the  1967 
restated  figures  would  show  a  net  income  of 
$109,034  or  $0.34  per  share. 

tSee  footnote  ■  to  Balance  Sheet. 

Earnings  per  Share: 

(A)  Based  on  net  income,  operations 

Common  .  $0.53  $0.01  $0.76 

Com.,  fully  diluted  . .  0.58  ....  .... 

(B)  Based  on  net  inc.,  incl.  gain  sale  invest. 

Common  . $0.65  $0.01  $0.76 

Com.,  fully  diluted  ..|  0.60  ....  .... 

None  paid. 

Note — Earnings  per  com.  share  are  calculated 
on  the  basis  of.  weighted  average  com.  shares 
outstanding  in  1969  and  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

■1968 

1967 

—  $000  — 

Cash  . 

968 

i,7ia 

17 

Total  current  assets  . 

44,110 

6,488 

600 

Investments  . 

298 

21,580 

175 

Fixed  assets*  . 

26,933 

9,724 

5,614 

Special  refund,  tax  .... 

.  ./.'  . 

▲ 

10 

Total  assets  . 

112,630 

43,152 

6,824 

Bank  loan  . . 

12,8271 

614 

236 

Total  current  liabs.  . . 

27,328 

4,098 

916 

Deferred  income  tax  . . . 

1,612 

767 

.... 

Long-term  debt  . 

22,769 

7,612 

2,759 

Minority  interest  . 

6,974 

.... 

.... 

Shareholders’  equity  . . . 

53,949 

30,676 

3,149 

•After  deprec.  of  .  .  .  . 

22,379 

3,101 

1,415 

.Included  in  current  assets. 

Working  capital  . . 

16,784 

2,390 

{816 

{Excess  of  current  liabs.  over  current  assets. 

■Includes  the  accounts  of  Gardiner’s,  of  Galt 
Ltd.,  Town  House  Motor  Inn,  Beverly  Hills 
Motor  Hotel,  Premium  Forest  Products  Ltd., 
Levy  Industries  Ltd.,  Starbuck  Enterprises  Ltd., 
Fishers  Four  Ltd.,  and  Stola  Investments  Ltd., 
all  acquired  in  1968. 


Due  Jan.  31,  1974.  Author.,  issued  and  o/s 
$7,500,000.  Convert,  at  $25  per  sh.  into 
300,000  com.  shs.  to  the  extent  of  80,000 
shs.  to  Feb.  28,  1971,  and  the  balance 
thereafter.  Issued  as  part  consideration 
for  acquisition  of  Levy  Industries  Ltd. 

Subsidiary  Debt — O/s  at  Dec.  31,  1969, 
as  follows:  $1,593,700  714%  mtge.  due  Dec. 
1,  1987;  $1,092,387  714%  1st  mtge.  due 
June  15,  1981;  $550,000  8%  2nd  mtge.  due 
Oct.  25,  1972;  $282,720  9%-%  1st  mtge.  due 
June  1,  1974;  $2,077,869  7%%  deb.  due 
Apr.  1,  1976;  $35,000  7%  mtge.  due  Sept. 
23,  1972;  $200,000  714%  mtge.  bonds  due 
Feb.  15,  1972;  $1,086,000  7.58%  mtge.  due 
June  1,  1986;  $1,336,000  914%  mtge.  due 
May  16,  1975;  $223,000  7%%  mtge.  due 
Apr.  1,  1982;  $4,807,000  6%%  S.F.  Deb.  due 
Nov.  15,  1982  and  $139,000  614%  mtge. 
bonds  due  Sept.  1,  1979. 

Wholly-Owned  Subsidiaries  —  Amalga¬ 
mated  Seaway  Hotels  (Ontario)  Ltd.; 
Capri  Holdings  Ltd.;  Oromocto  Hotel 
Ltd.;  Seaway  Hotels  (Quebec)  Ltd.;  Stola 
Investments  Ltd.;  Townhouse  Motor  Inn 
Ltd.;  Premium  Forest  Products  Ltd.; 
Gardiners’  of  Galt  Ltd.;  Seaway  City 
Hotel  (Ottawa)  Ltd.  (14  interest  in  Talis¬ 
man  Motor  Inn) ;  Seaway  City  Motor  Ho¬ 
tel  (Quebec)  Ltd.;  Toronto  Louvre  Prod¬ 
ucts  Ltd.;  Levy  Industries  Ltd.  83.1% 
owned  (which  see)  and  its  subsidiaries: 
L.  I.  L.  Sales  Ltd.;  Midqueensway  Hold¬ 
ings  Ltd.;  Manitoba  Cold  Storage  Co. 
Ltd.;  Automotive  Export  GmbH;  Levy- 
Russell  Limited;  Levy  Auto  Parts  Inc.; 
Levy  Auto  Parts  of  England  Ltd.;  Levy 
Leasing  Co.  (J.  Elliott  Truck  Leasing 
Ltd.) ;  Winnipeg  Cold  Storage  Co.  Ltd.; 
Midcontinent  Truck  Terminal  Ltd.;  Tra¬ 
falgar  Warehouse  Ltd.;  Fish  Services 
(1963)  Ltd.;  Canadian  Northland  Foods 
Ltd.;  Russell  Industries  Ltd.;  Canadian 
Acme  Screw  and  Gear  Ltd.;  American 
Gear  Co.  Inc.;  Canada  Cycle  &  Motor 
Co.  Ltd.;  Standard  Cycle  Products  Ltd.; 
Cho-Wood  Products  Limited  and  Monroe- 
Acme  Co.  Ltd.  (66%  owned). 

Other  Interests  —  Agreement  dated 
Nov.  10,  1969  to  acquire  80%  of  the  o/s 
shares  of  each  of  Patty  S.P.A.  and  Patty 
Commercial  S.P.A.  for  an  aggregate  price 
of  $800,000. 


Security  Capital  Corporation  Limited 

Head  Off.  —  141  Yonge  St.,  Toronto. 
Trans.  Agent  —  National  Trust  Co.  Ltd., 
Toronto,  Calgary  and  Montreal.  Listed  — 
T  (cl.  B). 

Company  —  (Ont.  1962).  Operates  as  a 
holding  and  investment  co.  Subsids.  are 
engaged  in  the  fields  of  trust  and  deposit 
services  and  in  the  operation  of  nursing 
homes. 

Controlling  interest  acquired  by  But¬ 
lers  Bank  Ltd.  of  Nassau,  in  mid  1970, 
subject  to  acceptance  by  regulatory  bod¬ 
ies. 

Directors  —  Oscar  Rechtshaffen,  pres.; 
W.  Z.  Estey,  sec.;  B.  P.  Hayes,  G.  R.  P. 
Bongard,  A.  D.  Baker,  Toronto;  P.  W. 
Mackenzie,  Montreal;  Hon.  G.  E.  Halpen- 
ny,  London.  Treas.  —  J.  W.  Stewart. 

Capital  Stock* — Author.  Outstand.  Par 
Class  B  2,072,570  sh.  1,359,058  sh.  n.p.v. 
Common  46,451.4  sh.  44,693.2  sh.  n.p.v. 

*At  June  1,  1970. 

Class  B — Entitled  to  non-cum.  divds.  of 
24c  per  sh.  p.a.  Participates  equally  with 
com.  after  10c  pd.  on  com.  shs.  One  vote 
per  sh. 

Common  —  Entitled  to  25  votes  per  sh. 

Dividends  —  Class  B:  None  since  6c  per 
sh.  pd.  Sept.  15,  1967.  Previously  24c  p.a. 
pd.  quarterly  from  Mar.  30,  1964.  Com.: 
None  since  18c  (prior  to  2-for-l  stock 
split  in  Nov.  1966).  pd.  Dec.  28,  1966. 

Long-term  Debt 

6%%  S.F.  Debentures,  Series  A:  Dated 
Feb.  1,  1963;  due  Feb.  1,  1978.  Interest 
Aug.  and  Feb.  1,  Cdn.  funds.  Issued 
$600,000;  o/s  at  Dec.  31,  1969,  $360,000. 

Redeemable  at  106  on  or  before  Jan.  31, 
1964,  premium  decreasing  by  V\  of  1%  for 
each  year  therafter  to  and  incl.  Jan.  31, 
1972,  and  by  %  of  1%  for  each  year 
thereafter  to  and  incl.  Jan.  31,  1977;  gnd 


thereafter  at  par.  Non-redeemable  prior 
to  Feb.  1,  1973  (except  for  s.f.)  by  refund¬ 
ing  by  other  indebtedness  having  an  in¬ 
terest  rate  of  less  than  6%%.  Annual  s.f. 
of  $30,000  in  1964-77  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

7%  Convert.  S.F.  Debentures,  Series  B: 
Due  June  15,  1979.  Interest  June  and  Dec. 
15.  Issued  $892,000;  o/s  at  Dec.  31,  1969, 
$286,000. 

Redeemable  at  104.75  to  June  30,  1969, 
premium  decreasing  %  of  1%  each  year 
thereafter  to  and  incl.  June  15,  1978; 
thereafter  at  par.  Annual  sinking  fund 
retires  $50,000  each  June  15th. 

Convertible  into  200  class  B  shs.  per 
$1,000  debent,  (equivalent  to  $5  per  sh.) 
to  and  inch  June  15,  1971. 

6?4%  Subord.  S.F.  Debentures,  1963  Se¬ 
ries:  Dated  June  25,  1963;  due  June  30, 
1978.  Interest  June  and  Dec.  30,  Cdn. 
funds.  Author,  and  issued  $600,000;  o/s  at 
Dec.  31,  1969,  $286,500. 

Redeemable  at  104.75  to  June  29,  1969, 
and  by  %  of  1%  for  each  year  thereafter 
to  and  inch  June  29,  1977;  thereafter  at 
par.  Non-redeemable  prior  to  June  30, 
1973  (except  for  s.f.),  by  refunding,  di¬ 
rectly  or  indirectly,  by  other  indebted¬ 
ness  having  an  interest  rate  or  cost  of  less 
than  654%.  Annual  s.f.  of  $40,000  in  each 
of  the  years  1964-77  inch 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiary  Long-term  debt  at  Dec.  31, 
1969  totaled  $1,811,068  consisting  of  notes, 
mtgs.,  and  debentures  at  7%  to  954%  due 
at  various  dates  to  1985. 

Subsidiaries  —  Medex  Nursing  Homes 
Ltd.,  (wholly  owned);  Federal  Savings 
and  Loan  Corp.  (95%  owned).  Produc¬ 
ing  Properties  Ltd.  (wholly  owned). 


SECURITY  CAPITAL  CORPORATION 
LIMITED 

CONS.  INCOME  ACCOUNT 


12  mos. 

8  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31  Apr.  30 

Period: 

*1969 

1968 

1968 

-$000- 

Gross  income  . 

2,193 

903 

212 

Less:  Expenses  . 

935 

321 

129 

Operating  income . 

1,258 

582 

83 

Less:  Depreciation  .... 

67 

17 

2 

Fixed  charges . 

1,004 

464 

141 

Income  taxes:  Current 

44 

21 

5 

Deferred1  . 

25 

.... 

.... 

Minority  interest  .... 

12 

25 

.... 

Add:  Inc.  tax  reduct.  . . 

.... 

18 

.... 

Net  income  . 

106 

73 

■65 

Less:  Cl.  B  divds . 

•  •  *  • 

•  .  .  .. 

35 

Surplus  for  year  . 

x  106 

73 

■101 

■Loss  or  deficit. 

.See  footnote  .  under  Balance  Sheet. 

Earnings  per  Share*  and 

Dividend  Record:* 

Cl.  B:  Earnedt  . 

$0.13 

$0.12 

*d$0.18 

Paid  . 

0.12 

Common:  Earnedt  .. 

d2. 12 

dl.57 

*d3.44 

None  paid. 

•On  basis  of  present  shares. 
tBefore  ({after)  taking  into  account  partici¬ 
pation  feature. 

*Based  on  average  number  of  shares  outstand¬ 
ing  during  the  year. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31 

Dec.  31 

Apr.  30 

As  at: 

.1969 

1968 

1968 

—  $000  - 

Cash  . 

443 

400 

25 

Securities!  . 

9,839 

6,750 

957 

Mortgages  received  .... 

11,715 

9,340 

790 

Total  current  assets  . 

22,326 

16,670 

1,859 

Invest,  at  cost  . 

.... 

1,056 

Fixed  assets*  . 

2,038 

429 

5 

Deferred  charges  . 

116 

125 

179 

Total  assets  . 

26,572 

17,404 

3,100 

Total  current  liabs.  . . 

19,031 

13,000 

95 

Long-term  debt . 

2,552 

1,173 

1,607 

Minority  interest  . 

361 

371 

Deferred  taxes  . 

172 

.... 

Deferred  income  . 

9 

Shareholders’  equity  . . 

4,085 

2,688 

1,387 

{Market  value  . 

9,347 

6,551 

956 

•After  deprec.  of  . .  .  . 

545 

69 

2 

Working  capital . 

3,294 

3,671 

1,763 

.Includes  accounts  of  Producing  Properties 
Ltd.  commencing  June  20,  1969. 

Current  Earnings — For  3  mos.  ended  Mar.  31, 
1970,  net  income  was  $41,149  on  revenue  of 
$842,037  (excluding  operations  of  Producing 
Properties  Ltd.),  compared  with  $24,816  on  rev¬ 
enue  of  $360,811  for  like  1969  period. 
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Sogena  Inc. 

Head  Off.  —  210  Notre  Dame  St  W., 
Montreal.  Trans.  Agent  —  General  Trust 
of  Canada,  Montreal.  Listed — CDN. 

Company  —  (Que.  1962).  Operates  as  a 
holding  co.  (See  Subsidiaries). 

Directors  —  Marc  Carriere,  pres.;  Ro¬ 
land  Desourdy,  C.  J.  Jackson,  vice-pres.; 
Gilles  Poirier,  treas.;  Jacques  Carriere, 
Louis  DesLauriers,  Jean  Deslongchamps, 
Pierre  DesMarais,  Sarto  Desnoyers,  Paul 
Desrochers,  Rene  Hebert,  Sarto  Mar- 
chand,  Roger  Ranger,  Francois  Carriere, 
Jean  Trudel,  Arthur  Faille,  Pierre  Fortin, 
Lionel  Baril,  Montreal.  See.  —  Myrto 
Brass  eur 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  20,000  sh.  20,000  sh.  $10 

5%  Pref.  3,000  sh.  *3,000  sh.  100 

5%  Pref.  (1964)  3,000  sh.  *3,000  sh.  100 
5%  Pref.  (1966)  20,000  sh.  *17,900  sh.  100 

Common  240,000  sh.  160,000  sh.  5 

*A11  held  by  subsidiary  companies. 

6%  Pref.  —  Entitled  to  cum.  divd.  of 
6%  per  sh.  p.a.  Redeem  at  $10.30  plus 
accr.  divds.  Nonvoting  unless  divds.  2  yrs. 
in  arrears. 

5%  Pref.  —  Noncumulative.  Ranks 
after  6%  pref. 

5%  Pref.  1964  —  Noncumulative.  Ranks 
after  6%  pref.  and  5%  pref. 

5%  Pref.  1966  —  Noncum.  Ranks  after 
6%  pref.,  5%  pref.  and  5%  pref.  (1964). 

Dividends  —  6%  Pref.:  Rate  of  6% 
(60c)  p.a.  pd.  since  issuance.  5%  Pref.: 
None  pd.  Common:  Rate  60c  per  sh.  p.a. 
pay.  Jan.,  Apr.,  July  and  Oct.,  estab.  with 
15c  pd.  May  1,  1969.  Previously  50c  p.a. 
pd.  from  Apr.  15,  1966.  Extra  —  10c,  May 
1,  1969. 

Long  Term  Debt  —  7%  First  Mortgage 
Bonds  —  Dated  Sept.  1,  1962;  due  Sept.  1, 
annually  to  1972.  Author,  and  issued, 
$600,000;  o/s  at  Feb.  28,  1970,  $430,000, 
after  deducting  payments  due  in  one 
year. 

7%  Gen.  S.F.  Debentures  —  Dated  Mar. 
1,  1964;  due  Sept.  1,  1972.  Author,  and  is¬ 
sued  $500,000;  o/s  at  Feb.  28,  1970,  $365,- 
000,  after  deducting  payments  due  in  one 
year. 

Redeem,  at  103  to  Mar.  1,  1965,  incl.; 
premium  decreasing  Vi  of  1%  in  each  yr. 
thereafter  to  Mar.  1,  1970,  incl. 

7%  Gen.  S.F.  Debentures  —  Dated  Mar. 
1,  1965;  due  Sept.  1,  1972.  Author,  and  is¬ 
sued  $500,000;  o/s  at  Feb.  28,  1970,  $378,500 
after  deducting  payments  due  within  one 
year.  Redeem,  at  103  to  Max.  1,  1966  incl.; 


SOGENA  INC. 
INCOME  ACCOUNT 


Feb.  28  Feb.  28  Feb.  29 


Years  Ended: 

1970 

1969 

-  $000 - 

756 

1968 

Revenue  . 

862 

7*3 

Operating  income . 

703 

607 

671 

Less:  Deprec . 

63 

61 

74 

Amort,  fin.  exp . 

22 

20 

19 

Interest  . 

291 

240 

230 

Income  tax:  Current  . 

132 

103 

159 

Deferred  . 

.... 

•  •  • 

4 

Net  income,  operations . 
Add:  Special  item»  .... 

196 

183 

183 

238 

Net  income  . 

196 

421 

183 

Less:  6%  pref.  divds.  .. 

12 

12 

12 

Common  divds . 

112 

80 

80 

Surplus  for  year . 

72 

329 

91 

•Profit  on  sale  of  shares  of  a  subsidiary. 

Earnings  per  Share§  and  Dividend  Record: 
Pref.:  Times  earned  .  t!6.30  t35.11 

tl5.27 

Paid  . 

$0.60 

$0.60 

$0.60 

Common:  Earned  .... 

1.14 

2.56 

1.07 

Paid  . 

0.70 

0.50 

0.50 

§No  divds.  paid  on  5%  pref.  shs.  (all  held  by 
subsid.  cos.),  and  no  allowance  made  for  such 
divds.  when  calculating  com.  earnings. 


BALANCE  SHEET— MAIN  ITEMS 


premium  decreasing  Vi  of  1%  in  each  yr. 
thereafter  to  Mar.  1,  1971  incl. 

7%  First  &  Gen.  Mtge.  S.F.  Bonds  — 
Dated  July  2,  1966;  due  July  2,  1976.  Au¬ 
thor.  and  issued  $1,500,000;  o/s  at  Feb.  28, 
1970,  $1,300,000  after  deducting  payments 
due  within  one  year.  Redeem,  at  106  to 
July  2,  1967;  premium  thereafter  decreas¬ 
ing  by  1%  in  each  yr.  to  July  2,  1972  incl.; 
thereafter  at  par.  For  s.f.  at  103  to  July  2, 
1967  incl.;  premium  decreasing  Vt  of  1% 
in  each  year  thereafter  to  July  2,  1972 
incl.;  thereafter  at  par. 

Trustee  —  General  Trust  of  Canada  (all 
issues) 

Other  Debt  —  At  Feb.  28,  1970,  co.  also 
had  o/s  $198,013  mortgage,  pay.  in  month¬ 
ly  instalments  of  $1,960,  and  o/s  loan  of 
$41,116  pay.  in  monthly  instalments  of 
$517. 

Subsidiaries  —  Desbergers  Ltd.  and  Na¬ 
deau  Laboratory  Ltd.,  and  Canada  Drug 
Limited  —  Manufacturers  and  distribu¬ 
tors  of  pharmaceutical  products.  Sogena 
owns  all  capital  stock  of  Desbergers, 
97.5%  of  com.  and  100%  of  pref.  of  Na¬ 
deau  and  all  capital  stock  of  Canada 
Drug  Limited. 

Messagerie  Cotiere  Ltee.  (Coastal  Ship¬ 
ping  Ltd.).  Wholly  owned.  General  trans¬ 
port  by  cargo  boats  from  Great  Lakes  to 
Gulf  of  St.  Lawrence  and  the  South  Seas. 

Societe  Jacquar  Inc.  —  Wholly  owned. 
Importers  specializing  in  books  and  gifts. 

Dupuis  Freres  Limitee  —  (Which  see). 
95.2%  owned.  - 

Gattuso  Corp.  Ltd.  —  (Which  see).  So¬ 
gena  owns  90%  of  pref.  and  12.1%  of  cL  A 
stock. 

Other  Interest  —  Society  Hoteliere 
Guadeloupe  —  Canada. 


Standard  Fuel  Co.  Limited 

Head  Off.  —  1815  Yonge  St.,  Toronto. 
Trans.  Agent  —  National  Trust  Co.,  To¬ 
ronto  and  Montreal. 

Company— (Dom.  1928).  Holding  co.; 
subsidiaries  carry  on  wholesale  and  retail 
fuel  business  in  Toronto  and  parts  of  On¬ 
tario. 

Directors  —  J.  Herbert  Milnes,  pres.; 
John  H.  Milnes,  exec,  vice-pres.;  Mrs.  Hel¬ 
en  Williams,  J.  L.  Stewart,  D.  B.  Horsley, 
Toronto.  Sec.-treas.  —  C.  W.  Swash. 

Capital  Stock — Author.  Outstand.  Par 
4M>%  Pref.  23,145  sh.  3,145  sh.  $50 
Common  50,000  sh.  50,000  sh.  n.p.v. 

Pref.:  Redeemable  at  $53  a  sh.;  same  in 
voluntary  liquidation,  par  if  enforced; 
nonvoting  unless  6  quarterly  divds.  in  ar¬ 
rears,  when  1  vote  per  sh. 

Dividends— Pref.:  $2.25  p.a.  cum.  pd. 
regularly,  Feb.,  May,  Aug.,  Nov.  1.  Com¬ 
mon:  None  since  1936. 

Wholly  Owned  Subsidiaries  —  The 
Milnes  Coal  Co.  Ltd.;  Milnes  Fuel  Oil 
Ltd.;  both  of  Toronto. 


STANDARD  FUEL  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1969 

1968 

-$000 - 

1967 

Sales  . 

2,154 

2,248 

2,179 

Operating  income  . 

207 

286 

256 

Less:  Depreciation  . 

50 

42 

26 

Income  tax  . 

73 

115 

99 

Net  income  . 

84 

128 

129 

Less:  Pref.  divds  . 

15 

19 

19 

Surplus  for  year . 

69 

109 

no 

Earnings  per  Share  and 

Preferred: 

Dividend  Record: 

Times  earned  .... 

t5.43 

t6.77 

t6.63 

Paid  . 

$2.25 

$2.25 

$2.25 

Common:  Earned  . . . 
None  paid. 

1.36 

2.19 

2.21 

Feb.  28  Feb.  28  Feb.  29 
As  at:  1970  1969  1968 


$000 


Cash  &  demand  loan  . . 

3 

3 

50 

Total  current  assets  . 

62 

57 

106 

Investments  . 

5,940 

5,104 

4,351 

Fixed  assets*  . 

2,890 

2,959 

3,108 

Total  assets  . 

8,997 

8,246 

7,712 

Bank  loans  . 

1,067 

500 

Total  current  liabs.  . . 

1,555 

741 

327 

Deferred  taxes . 

60 

60 

59 

Long-term  debt  . 

2,700 

2,812 

2,999 

Shareholders’  equity  . . 

4,682 

4,633 

4,326 

•After  deprec,  of _ 

519 

435 

392 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Apr.  30:  1969  1968  1967 

$000 - - 

1,274  1,128 

189  260 

1,853  1,784 

6  5 

475  446 

2,339  2,240 

154  146 

2,182  2,094 

970  939 

1,699  1,637 


Cash  .  i,n2 

Inventories  .  145 

Total  current  assets  .  1,696 

Sp.  refundable  tax  ....  4 

Fixed  assets*  .  471 

Total  assets  .  2,179 

Total  current  liab.  ...  158 

Shareholders’  equity  . . .  2,012 

*After  deprec.  of  ....  1,014 

Working  capital  .  1,538 


Tokar  Limited 

Head  Off.— Suite  601,  1155  Dorchester 
Blvd.  W.,  Montreal.  Exec.  Off.  —  Suite 
601,  100  Adelaide  St.  W.,  Toronto.  Trans. 
Agents  —  Canada  Permanent  Trust  Co., 
Montreal  and  Toronto.  Listed  —  T. 

Company  —  (Que.  1926).  A  holding  co. 
whose  subsidiaries  carry  on  dairy,  shoe, 
music,  electronics,  lumber  and  securities 
businesses.  .  ,  ,,  ,  , 

In  Jan.,  1970,  acquired  all  o/s  com.  and 
cl.  A  convertible  pref.  sh.  of  Diversco 
Holdings  and  Industries  Ltd.  in  exchange 
for  965,097  new  sh.  of  the  co.,  and  ac¬ 
quired  645,284  (25.25%  of  o/s)  sh.  of 
Canadian  Goldale  Corp.  Ltd.  in  exchange 
for  1,935,852  new  sh.  On  Mar.  31,  1970, 
co.  purchased  all  o/s  sh.  of  T.  Roberts  & 
Sons,  Ltd.  for  $404,000. 

Name  of  the  co.  was  changed  on  Dec.  9, 
1969,  from  Towagmac  Exploration  Co.  Ltd. 

Directors — K.  A.  Roberts,  pres.;  C.  T. 
Watson,  vice-pres.,  H.  Hunter,  sec.-treas.; 
A.  H.  Honsberger,  S.  L.  Jaske;  Toronto. 

Capital  Stock— Author.  Outstand.  Par 
Common  5,000,000  sh.  *3,160.615  sh.  n.p.v. 

♦At  Dec.  31,  1969,  after  giving  effect  to 
issue  of  2,900,049  sh.  for  Diversco  and 
Cdn.  Goldale.  Further  143,300  sh.  to  be 
issued  to  former  holders  of  cl.  A  pref.  sh. 
of  Diversco  when  such  sh.  are  converted 
by  Tokar  into  Diversco  com.  sh.,  but  in 
any  event  not  later  than  Feb.1  1,  1974. 

Capital  Changes  —  By  S.L.P.  dated 
Dec.  9,  1969,  issued  sh.  were  consolidated 
on  basis  of  one  new  for  10  old  sh.,  par 
value  was  changed  from  $1  to  no  par, 
and  authorized  capital  was  increased 
from  3,000,000  sh. 

Wholly  Owned  Subsidiaries 

Diversco  Holdings  and  Industries  Lim¬ 
ited,  which  has  wholly  owned  subsidi¬ 
aries:  Robert  Woolley  Shoe  Co.  Ltd., 
Ontario  Music  Studios  Corp.  Ltd.,  Dom¬ 
inion  Music  Studios  Ltd.,  Galt  Electronics 
Ltd.,  Franklin  Lumber  Co.  Ltd/,  Thalnen 
Securities  Ltd.,  Oanus  Securities  Co.  Ltd., 
Galt  Properties  Ltd.  and  Vaskan  Securi¬ 
ties  Ltd. 

T.  Roberts  &  Sons,  Limited.  Carries  on 
dairy  business  in  Toronto  under  name  of 
Valley  View  Dairy. 

Accounts  —  Pro  forma  balance  sheet  at 
Dec.  31,  1969,  giving  effect  to  acquisition 
of  Diversco  and  25.25%  interest  in  Gold¬ 
ale,  showed  total  assets  of  $11,432,758. 
Current  assets  of  $2,570,301  included  cash 
of  $242,483  and  $577,018  inventories.  In¬ 
vestments  were  $5,356,338  (mkt.  value 
$5,299,152);  franchise  fees  receivable  and 
mortgages  and  agreements  for  sale  were 
$1,215,607.  Real  estate  was  $1,239,129; 
fixed  assets  $621,262  after  depreciation  of 
$359,157.  Current  liab.  were  $2,016,050; 
deferred  income  taxes  $264,183;  unamor¬ 
tized  discounts  on  mortgages,  etc.,  $133,263; 
long-term  debt  $1,117,009;  shareholders’ 
equity  $7,902,253. 

Pro  forma  consolidated  combined  in¬ 
come  of  co.  and  Diversco  for  year  ended 
Dec.  31,  1969,  totaled  $6,416,604,  and  net 
income  $266,111. 


Toromont  Industrial  Holdings  Ltd. 

Head  Off.  —  335  Bay  St.,  Toronto. 
Trans.  Agent  —  Crown  Trust  Co.,  Toron¬ 
to,  Montreal.  Listed — T. 

Company  —  (Dom.  1961).  Operates  as 
holding  and  management  company.  Poli¬ 
cy  is  to  acquire,  operate  and  finance  com¬ 
panies  with  good  earnings  record  which 
have  not  yet  developed  full  potential. 

Directors  —  R.  M.  P.  Hamilton,  chm.;  S. 
J.  Sinclair,  pres.,  &  chief  exec,  off.;  W.  M. 
V.  Ash,  vice-pres.,  Toronto;  Andre  Marcil, 
P.  S.  Sephton,  vice-pres.;  H.  R.  Crabtree; 
E.  C.  Wood,  Montreal;  D.  C.  Barber;  A.  T. 
Hunt;  Gen.  Sir  N.  M.  Ritchie;  F.  T.  Sherk; 
N.  G.  Van  Nest,  Toronto.  Vice-pres.  A 
Sec.  —  C.  D.  Lloyd. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  1,000,000  sh.  $10 

6V2  %  Ser.  A  350,000  sh. 

Common  *10,000,000  sh.  3,302,469  sh.  n.p.v. 

*Of  which  1,717,917  shs.  are  reserved 
for  warrants,  options  and  conversions. 


MANAGEMENT  AND  HOLDING 
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Capital  Changes  —  By  S.L.P.  dated 
July,  1969,  1000,000  pref.  shs.  of  $10  par 
were  created,  issuable  in  ser.,  of  which 
350,000  ser.  A  were  issued. 


6*4%  Pref.,  Ser.  A  —  Entitled  to  6%% 
(65c)  per  sh.  p.a.  cum.,  payable  Jan.,  Apr., 
July  and  Oct.  15.  Redeem,  after  July  14, 
1974,  at  $10.30  per  sh.  to  July  14,  1977; 
thereafter  at  $10.20  per  sh.  to  July  14, 
1080;  and  thereafter  at  $10.10  per  sh.,  plus 
accrued  int.  in  each  case.  In  event  of  liq¬ 
uidation  etc.  entitled  to  par  plus  accrued 
int.  Convertible  into  10  com.  shs.  per  3 
shs.  converted  to  July  14,  1972;  thereafter 
5  com.  shs.  per  2  shs.  converted  to  July 
14,  1975;  and  thereafter  2  com.  shs.  per  1 
sh.  converted  to  July  14,  1979.  Non-voting 
unless  6  quarterly  divds.  in  arrears. 

Common — Voting. 

Long-term  Debt  —  The  company  has 
no  long  term  debt. 

Long-term  debt  of  subsids.  totaled 
$739,833  at  Dec.  31,  1969,  after  deducting 
$212,855  due  in  the  current  year. 

Wholly  Owned  Subsidiaries  —  F.  B. 
McFarren,  Ltd.;  Clare  Brothers  Ltd.;  El- 
Met  Parts  Ltd.;  Viking  Pump  Co.  of  Can¬ 
ada  Ltd.;  Lloyd-Truax  Ltd.  (Minority  in¬ 
terest  in  pref.  shs.);  Cimco  Ltd.  (99.5% 
owned). 


TOROMONT  INDUSTRIAL  HOLDINGS  LTD. 
CONS.  INCOME  ACCOUNT 


Year*  Ended  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Sales  . 

27,620 

15,084 

14,645 

Net  earnings  . 

1,579 

954 

695 

Less:  Deprec.  &  amort. 

322 

287 

272 

Interest  . 

55 

50 

44 

Minority  interest  .... 

26 

27 

23 

Income  tax:  Current  . 

621 

303 

161 

Deferred  . . 

t25 

44 

37 

Net  income,  operations 

580 

243 

158 

Less:  Spec,  items:  Bank 

loan  interest  . 

82 

256 

191 

Liquidation  losses 

U.K  subs . 

185 

.... 

.... 

Operating  losses  U.K. 

subs . 

86 

Other  items  . 

196 

t23 

36 

Net  income  . 

81 

10 

*69 

Less:  Pref.  divd . 

110 

.... 

.... 

Surplus  . 

*79 

10 

*69 

♦Loss  or  deficit. 

Earnings  per  Share:* 

Pref.:  Times  earned  . 

ttO.13 

Paid  . .$0.31564 

.... 

Com.:  Earned* . 

0.14 

$0.08 

$o.io 

Earned!  . 

d0.02 

0.003 

d0.05 

None  paid. 

..Including  initial. 

■Before  (§after)  special  items. 

•Based  on  shares  outstanding  at  respective 
year  ends. 

Note — 1969  statements  include  the  accounts  of 
all  subsidiaries  excluding  those  of  U.K.  subsid¬ 
iaries  which  were  placed  in  voluntary  liquida¬ 
tion.  The  1968  restated  figures  reflecting  the 
1969  changes  would  show  a  net  income  of  $7,839. 

tComputed  on  the  basis  of  full  year’s  dividend 
requirements. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

588 

245 

155 

Inventories  . 

4,711 

3,882 

3,335 

Total  current  assets  . 

11,521 

6,888 

5,833 

Invests.  &  advs . 

390 

.... 

•  •  •  . 

Refund,  tax  . 

15 

19 

22 

Fixed  assets*  . 

3,198 

2,756 

2,793 

Total  assets  . 

16,793 

10,666 

9,470 

Bank  loans,  sec.  . 

1,977 

2,084 

1,664 

Total  current  liabs.  . 

6,694 

4,133 

3,111 

Bank  loans  (demand)  . 

.... 

800 

3,280 

Long-term  debt  . 

740 

591 

688 

Deferred  income  tax  . . 

286 

303 

258 

Minority  interest  . 

398 

398 

439 

Shareholders’  equity  ' . . 

8,675 

4,442 

1,698 

•After  deprec.  of  _ 

3,666 

3,680 

3,434 

Working  capital  . 

4,827 

2,755 

2,721 

Current  Earnings — Net  loss  for  3  mos.  ended 
Mar.  31,  1970,  was  $206,882  on  sales  of  $5,480,648 
compared  with  a  net  income  of  $37,372  on  sales 
of  $3,960,394  for  like  1969  period. 


UNIVERSAL  FACTORS  CORP. 

Head  Off.  —  1449  St.  Alexander  St.,  Room 
903A,  Montreal.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Montreal. 

Company  —  (Que.  1962).  Engaged  in  factoring 
and  commercial  financing.  No  recent  report. 
Capital  Stock—  Author.  Oustand.  Par 

Class  A  .  400,000  sh.  t51,757  sh.  $1 

Class  B  .  100,000  sh.  18,000  sh.  1 

1 10,000  class  A  shares  held  in  escrow. 


Turner  &  Newall  Limited 

Head  Off.  —  77/79  Fountain  St.,  Man¬ 
chester,  M2  2EA,  Eng.  Canadian  Deposi¬ 
tary  — •  Montreal  Trust  Co.,  Montreal. 
Listed  —  M  (Canadian  Depositary  re¬ 
ceipts). 

Company  _  (Eng.  1920).  Holding  com¬ 
pany;  subsidiaries  mine  asbestos  fibre 
and  manufacture  asbestos,  plastics,  insu¬ 
lation  products  and  motor  vehicle  compo¬ 
nents,  in  the  U.K.,  Canada,  Rhodesia,  Re¬ 
public  of  South  Africa,  Nigeria,  Zambia, 
Italy  and  India. 

Directors  —  R.  M.  Bateman,  chm.;  G.  S. 
Sutcliffe,  dep  chm.;  Kenneth  Neve,  H.  D. 
S.  Hardie,  Alan  Russell,  J.  H.  Thomson, 
Stephen  Gibbs,  C.  W.  Newton,  P.  W.  C. 
Griffith,  D.  W.  Hills,  J.  K.  Sheperd.  Sec. 
■ —  A.  D.  N.  Jones. 

Capital  Stock — Author.  Outstand.  Par 
7%  cum.  pref.l  f  £1,444,269  £1 

7%  Loan  Stk.f  £80,000,000  1  £7,512,500  £1 
Ordinary  J  [£63,797,156  £1 

Canadian  Depositary-  Receipts  —  Issued 
by  the  Canadian  depositary  in  evidence 
of  Canadian  Depositary  Shares  of  the 
company. 

Dividends  —  7%  Pref.:  7%  p.a.  pd.  reg¬ 
ularly  semiannually.  Ordinary:  Dividends 
expressed  as  a  percentage  on  issued  ordi¬ 
nary  stock  (adjusted  for  capitalization  is¬ 
sues)  for  recent  fiscal  years  have  been  as 
follows:  10%%  in  1964-1969;  9%  in  1960  to 
1963;  7y2%  in  1959;  5.63%  in  1957  and 
1958.  Special  dividend  of  1%%  pd.  in 
1965. 

Canadian  Subsidiaries  —  Bell  Asbestos 
Mines  Ltd.  (inc.  Atlas  Asbestos  Co.) : 
Cork  Manufacturing  Co.  (Canada)  Ltd. 

Accounts  —  (excluding  accounts  of 
Rhodesian  and  East  Nigerian  subsids.)  — ■ 
Total  assets  at  Sept.  30,  1969,  amounted  to 
£136,131,000  of  which  current  assets  were 
£68,713,000  and  fixed  assets  £65,646,000, 
excluding  int.  in  subsids.  of  £1,772,000. 
Current  liabs.  were  £32,549,000. 

Net  income  for  year  ended  Sept.  30, 
1969  was  £7,527,000  compared  with 
£7,655,000  in  1967-68. 


United  Westburne  Industries  Limited 

Exec.  Off.  —  6333  Decarie  Blvd.,  Mont¬ 
real.  Trans  Agent  —  Pref.:  Montreal  Trust 
Co.,  Montreal,  Toronto,  Winnipeg,  Cal¬ 
gary,  Vancouver;  Com.;  Montreal  Trust 
Co.,  Montreal,  Toronto,  Vancouver.  Listed 
—  T,M. 

Company  —  (Alta.  1951).  Holding  com¬ 
pany  whose  subsidiaries  are  engaged  in 
manufacture  and  wholesale  of  plumbing, 
heating  and  related  supplies.  Operates  39 
branches  from  Quebec  to  Vancouver. 

Westburne  International  Industries  Ltd. 
holds  approx.  87%  of  o/s  com.  sh.  and 
79%  of  o/s  warrants,  acquired  on  one- 
for-one  basis. 

Capital  Stock* — Author.  Outstand.  Par 
6y4%  Pref.  60,000  sh.  60,000  sh.  $50 
Common  5,000,000  sh.  1,635,240  sh.  $2.50 

6%%  Pref.  Ser.  A  —  Entitled  to  $3,125 
p.a.  payable  Jan.,  Apr.,  July  and  Oct.  1; 
cum.  from  date  of  issue.  In  liquid,  enti¬ 
tled  to  $50;  if  voluntary  $53,125  in  each 
case  plus  accrued  and  unpaid  divds.  Re¬ 
deem.  at  $51.50;  for  s.f.  at  par,  in  each  case 
plus  accrued  and  unpaid  divds.  Purchase 
fund  Feb.  1  each  year  starting  in  1968 
sufficient  to  purchase  for  redemption  3% 
of  par  value  of  pref.  sh.  o/s  at  previous 
Dec.  31.  Non-voting  unless  8  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 
and  elects  2  directors. 

Common  —  One  vote  per  sh. 

Warrants  issued  with  definitive  certifi¬ 
cates  to  purchase  1%  com.  shs.  for  each 

Sref.  purchased,  at  $6  a  sh.  on  or  before 
lar.  15,  1977. 

Capital  Changes  —  In  Mar.  1967,  com¬ 
mon  shs.  consolidated  on  the  basis  of  one 
common  (new)  sh.  $2.50  for  each  3  com¬ 
mon  (old)  shs.  n.p.v.  Authorized  capital 
subsequently  increased  to  5,000,000  com. 
shs.  and  60,000  6%%  pref.  shs.  $50  par 
created  and  issued. 

Dividends  —  6%%  Pref.  $50  par:  $3.12% 
p.a.  cum.,  pay  quarterly;  initial  78ysc  pd. 


July  1,  1967;  regularly  since.  Common: 
None  pd. 

Long  Term  Debt 

7%  S.F.  Debentures,  Ser.  A  —  Dated 
Mar.  15,  1967;  due  Mar.  15,  1987.  Int.  Mar. 
and  Sept.  15,  Cdn.  funds.  Author.,  issued 
and  o/s  at  Mar.  13,  1970,  $4,275,000. 

Redeem,  at  107  on  or  before  Mar.  15, 
1968;  premium  then  decreasing  annually 
by  %  of  1%  to  and  including  Mar.  15, 
1985;  thereafter  at  par.  Not  refundable 
prior  to  Mar.  15,  1982,  at  interest  cost  of 
less  than  7%  p.a.  Annual  sinking  fund  of 
$225,000  on  Mar.  15  in  1971-1973  incl.; 
$250,000  on  Mar.  15,  1974;  $275,000  on  Mar. 
15  in  1975-1986  incl.  Secured  by  first  float¬ 
ing  charge  on  undertaking,  property  and 
assets  of  the  co. 

Trustee  —  Canada  Trust  Co. 

7 y2%  S.F.  Debentures,  Ser.  B  —  Due 
Aug.  1,  1982.  Author,  and  issued  $600,000; 
o/s  at  Mar.  13,  1970,  $520,000.  Placed  pri¬ 
vately  in  Mar.,  1968,  in  exchange  for 
$600,000  7y2%  debentures  of  a  subsidiary. 

8%%  S.F.  Debentures,  Series  C  —  Due 
Mar.  31,  1989.  Auth.,  issued  and  o/s  at 
Mar.  13,  1970,  $1,000,000.  Security  same  as 
for  Series  A.  Sold  privately  in  1969. 

Wholly-Owned  Subsidiaries 

Saillant  Inc.,  Quebec  City.  Craig 
Plumbing  &  Heating  Supplies  Co.  Ltd., 
Montreal.  Palmers  Plumbing  Supply  Ltd., 
Ottawa.  Hoffman  Brothers  Ltd.,  Hamil¬ 
ton,  Ont.  Engineering  &  Plumbing  Sup¬ 
plies  Ltd.,  Winnipeg. 

Accounts  —  Consolidated  with  those  of 
Westburne  International  Industries  Ltd. 


Utilities  &  Funding  Corporation  Limited 

Head  Off.  —  Ste.  2200,  401  Bay  St.,  To¬ 
ronto.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1965).  A  holding  co. 
whose  subsidiaries  (which  see)  are  en¬ 
gaged  in  the  manufacture  of  fireworks 
and  pyrotechnical  displays,  injection 
molded  plastic  products,  ladies  knit-wear, 
and  inter-communication  equipment. 

Directors  —  D.  O.  Markle,  pres.;  N.  L. 
Sandler,  vice-pres.;  P.  J.  Schrieder,  sec.- 
treas.;  W.  B.  Herman,  L.  R.  Kingsland,  I. 
S.  Lindzon,  all  Toronto;  Darwin  Clay, 
Kitchener,  Ont. 

Capital  Stock* —  Author.  Outstand.  Par 
Class  A  2,000,000  sh.  765,014  sh.  n.p.v. 

Common  2,000,000  sh.  765,014  sh.  n.p.v. 

♦After  giving  effect  to  subdivision  of  cl. 
A  and  com.  stock  on  Feb.  20,  1970,  on  the 
basis  of  2  new  sh.  for  one  old. 

Class  A  —  Entitled  to  5c  per  sh.  (ad¬ 
just.  for  2-for-l  split)  p.a.,  non-cum.;  par¬ 
ticipates  equally  sh.-for-sh.  with  com.  in 
further  divds.  In  event  of  liquidation, 
etc.,  entitled  to  declared  and  unpaid  pref. 
divds.  and  shares  equally  with  com.  in 
further  distributions.  Non-voting,  unless 
divds.  unpaid  for  two  years,  when  enti¬ 
tled  to  one  vote  per  sh. 

Common  —  Voting. 

Public  Financing  —  In  Nov.,  1969,  112,- 
500  com.  sh.  and  112,500  cl.  A  sh.  offered 
in  units  of  one  com.  sh.  and  one  cl.  A  sh. 
at  $16  per  unit. 

Dividends  —  None  paid. 

Long  Term  Debt  —  O/s  as  at  Aug.  31, 
1969,  but  after  giving  effect  to  public  fi¬ 
nancing  in  Nov.,  1969,  as  follows:  $1,- 
065,000  non-interest  notes  convertible  into 
200,000  cl.  A  and  200,000  com.  sh.  (adjust¬ 
ed  for  2-for-l  split);  $225,000  non-interest 
bearing  mortgages;  and  $380,000  in  a 
6%%  subsidiary  debenture,  due  July  15, 
1983. 

Subsidiaries  —  Glenayr-Knit  Ltd.  — 

Wholly  owned.  Manufactures  a  wide 
range  of  ladies  knit-wear.  Plant  at  Toron¬ 
to.  Brasco  Electronics  Ltd.  —  Wholly 
owned.  Manufactures  a  comprehensive 
line  of  inter-communication  equipment 
for  domestic  and  industrial  use.  Plant  at 
Toronto.  Hand  Chemical  Industries  Ltd. 
—  Approx.  54%  owned,  (which  see).  Mar¬ 
kle  Bros.  Ltd.  and  Orok  Holdings  Ltd.  — 
Wholly  owned. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  July  31,  1969,  after 
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giving  effect  to  public  financing  in  Nov., 
1969,  showed  total  assets  of  $6,687,764  of 
which  $3,684,530  was  current  incl.  $464,704 
cash.  Fixed  assets  after  deprec.  amounted 
to  $1,352,656.  Excess  cost  of  subsidiary- 
shares  over  book  value  amounted  to  $1,- 
531,378.  Current  liabs.  were  $2,073,871 ; 
long  term  debt  $1,240,000;  minority  inter¬ 
est  $720,773.  Capital  stock  was  $2,513,105; 
and  retained  earnings  $2,155. 


UTILITIES  AND  FUNDING  CORPORATION 
LIMITED 

STATEMENT  OF  EARNINGS* 


10  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

July  31 

Sept.  301 

Sept.  30 

Period: 

1969 

1968 

1967 

Revenue  . 

$4,992,270  $6,180,819  $5,982,623 

Net  earnings  . 

642,232 

869,890 

719,907 

Less:  Depreciation  . 

185,681 

192,960 

181,817 

Interest  . 

21,441 

27,032 

28,330 

Income  taxes  . . . 

222,529 

336,916 

258,530 

Minority  interest 

44,073 

56,414 

53,967 

Extraord.  item  . 

55,889 

.  .  .  . 

Net  income  . 

112,619 

256,568 

197,263 

•Pro  forma;  reflecting  combined  accounts  of 
subsidiaries  acquired. 


E.  C.  Warner  Investments  Ltd. 

Head  Off.  —  8th  Floor,  Bank  of  Canada 
Bldg.,  Vancouver.  Trans.  Agent  —  Royal 
Trust  Co.,  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1964).  Invests  funds 
in  shares  of  established  Canadian  com¬ 
panies  and  also  assists  in  financing  small¬ 
er  B.C.  companies. 

Directors  —  E.  C.  Warner,  pres.;  I.  C. 
Dinning,  vice-pres.;  H.  H.  Ridgway,  sec.; 
T.  A.  Edwards,  John  Bruk,  V.  B.  Wil¬ 
liams. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  200,000  sh.  54,790  sh.  n.p.v. 

Cl.  B  300,000  sh.  123,790  sh.  n.p.v. 

Cl.  A:  Entitled  to  non-cum.  60c  p.a.  be¬ 
fore  any  divds.  pay. 'on  cl.  B,  after  which 
cl.  B  gets  60c  p.a.  then  both'  classes  share 
equally. 

Dividends  —  Cl.  A:  Rate  60c  p.a.,  pay. 
quarterly,  estab.  with  15c  Feb.  1,  1965.  Cl. 
B:  10c  pd.  Oct.  31,  1969;  7y2c  pd.  Nov.  1, 
1968;  5c  pd.  May  1,  1966-67,  incl. 

Wholly  Owned  Subsidiary  —  Wilko  In¬ 
dustries  Ltd. 


E.  C.  WARNER  INVESTMENTS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Sept. 

30: 

1969 

1968 

-  $000  — 

Revenue  . 

47 

48 

Less:  Adm.  exps.  , 

. 

11 

7 

Net  earnings . 

36 

41 

Less:  Depreciation 

Interest  . . 

10 

6 

Income  taxes  . . . 

2 

3 

Net  income  . 

24 

32 

Less:  Cl.  A  divds. 

33 

33 

Cl.  B  divds . 

9 

Deficit  for  year  . . 

18 

1 

Earnings  per  Share 

and  Dividend  Record 

Cl.  A:  Earned  . . 

$0.43 

$0.58 

Paid  . 

0.60 

0.60 

Cl.  B:  Earned  . . 

d0.076 

dO'.Ol 

Paid  . 

0.075 

1967 


48 

8 

40 

1 

2 

3 

33 

32 

6 

5 


$0.61 

0.60 

0.01 

0.05 


Note — Earnings  not  sufficient  in  any  year  for 
participating  feature  to  take  effect. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

Cash  . 

Mkt.  secs.*  . 

Total  current  assets  . 

Investments  . 

Fixed  assets*  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 
Shareholders’  equity  . . 

^Market  value  . 

•After  deprec.  of  .... 
Working  capital  . 


1969 

1968 

1967 

1 

i 

1 

298 

188 

215 

328 

192 

229 

500 

517 

514 

1 

1 

1 

839 

719 

756 

130 

50 

77 

180 

65 

109 

648 

642 

634 

258 

186 

178 

1 

1 

1 

148 

127 

119 

WARNER  BROS.-SEVEN  ARTS  LIMITED 

Assets  sold  to  Kinney  National  Service,  Inc. 
in  1969.  For  each  common  share  of  Wamer- 
Bros. -Seven  Arts  Limited,  holder  received  0.81 
of  a  share  of  $1.25  series  D  convertible  pref. 
stock  and  0.8  of  a  share  of  5c  series  C  converti¬ 
ble  pref.  stock  of  Kinney.  Fractions  adjusted  in 
cash.  Distribution  agent,  Canada  Permanent 
Trust  Co.,  315-8th  Ave.  S.W.,  Calgary,  Alta. 


Warnock  Hersey  International  Limited 

Exec.  Off.  ■ —  One  Place  Ville  Marie, 
Montreal  113,  Que.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Montreal  and  Toronto. 
Listed  —  M. 

Company  —  (Dom.  1927).  Manages  its 
own  investment  portfolio,  and  directly 
and  through  subsids.  carries  on  diversi¬ 
fied  industrial,  commercial,  servicing  and 
financial  activities  in  Canada  and  inter¬ 
nationally. 

Peter  N.  Thomson,  sr.  vice-pres.  of  the 
co.,  holds  controlling  interest. 

Investments  —  As  at  Dec.  31,  1969,  list¬ 
ed  securities  having  book  value  of  $16,- 
656,849  had  market  value  of  $24,230,000. 
Securities  held  were  as  follows: 


Company:  Common  Pref. 

American  Sterilizer  Co .  132,000 

Baham.-Carib.  Dev.  Corp.  . .  4,287,970 

Grouse  Mountain  Resorts  ....  157,936  95,745 

Power  Corp.  of  Canada .  50,000  1,125,000 

Canadian  Inspection  .  334 

Meagher’s  Distillery  .  250,000  20,000 

Roy  West  Banking  Corp .  250,000 


Directors  —  W.  H.  Wert,  chm.  &  chief 
exec,  off.;  J.  Claude  Hebert,  pres.  &  chief 
oper.  off.;  P.  N.  Thomson,  sr.  vice-pres.; 
W.  D.  Ardell,  exec,  vice-pres.;  A.  B.  Gill, 
R.  A.  Irwin,  R.  deWolfe  MacKay,  A.  F. 
Mayne,  T.  R.  McLagan,  R.  R.  McLernon, 
Jean  Simard,  Montreal;  E.  A.  Galvin,  Cal¬ 
gary;  F.  H.  Sobey,  Stellarton,  N.S.;  Bar¬ 
ron  Collier,  Jr.,  Palm  Beach,  Fla.  Sr. 
vice-pres.  &  gen.  mgr.  —  Michael  Rowe. 
Sec.  &  gen.  ,  counsel  —  Jacques  Leduc. 
Treas.  —  C.  G.  Penney. 


WARNOCK  HERSEY  INTERNATIONAL  LTD. 
INCOME  ACCOUNT 


■Dec.  31  "Dec.  31  *Dec.  30 


Years  Ended: 

1969 

1968 

1967 

—  $000  — 

Total  income  . 

83,217 

64,993 

57,249 

Less :  Expenses  . 

79,304 

61,028 

51,170 

Depreciation  . 

2,329 

1,448 

1,307 

Interest  . . 

1,143 

782 

562 

Income  tax  . 

674 

1,331 

2,004 

Minority  interest  .... 

191 

*109 

524 

Net  income,  operations 

4424 

513 

1,680 

Add:  Special  items*  ... 

3,315 

3,860 

•  •  •  . 

Net  income  . 

2,891 

4,373 

1,680 

Less:  Dividends . 

767 

712 

•  •  •  . 

Surplus  for  year  . 

2,124 

3,661 

1,680 

^Credit.  iLoss  or 

deficit. 

■See  footnote  •  under  balance 

sheet. 

Earnings  per  Share: 

Common:  Earned  §  . . 

*d$0.33 

*$0.22 

$1.41 

Earned*  . 

•1.51 

*2.47 

1.41 

Dividends  Paid  or  Declared: 

Preferred  . 

1.50 

1.09(4 

Common  . 

0.32 

(X32 

•  ...  . 

•Based  on  weighted  average  no.  of  shs.  o/s 
during  the  year. 

§Before  (rafter)  special  items. 

Note — 1968  figures  have  been  restated  to  con¬ 
form  with  the  basis  of  presentation  adopted  for 
1969. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash,  etc . 

Accts.  rec . 

Inventories  . 

Mkt.  secs.t  . . . 

Total  current  assets  . 

Mkt.  sec.t  . 

Other  invests . 

Fixed  assets!  . 

Total  assets  . 

Bank  loan  . . 

Total  current  liabs.  . . 

Long-term  debt  . 

Minority  interest  . 

Shareholders’  equity  . . . 

tMkt.  value  . 

}  After  deprec.  of  .... 
Working  capital . 


*1969 

*1968 

•1967 

1,055 

2,038 

1,982 

14,232 

15,641 

13,545 

6,919 

6,907 

5,708 

16,657 

15,687 

i 

39,528 

41,422 

21,762 

i 

4. 

11,079 

2,537 

5,984 

2,196 

23,571 

22,025 

9,505 

65,636 

69,432 

13,099 

44,544 

13,632 

6,866 

25,004 

27,876 

15,998 

14,085 

16,438 

9,479 

1,073 

2,729 

7,373 

25,177 

22,123 

11,693 

24,230 

28,850 

13,417 

16,740 

14,761 

9,236 

14,524 

13,546 

5,764 

*  In  eluded  in  current  assets  in  1968-69. 


•Accounts  in  1967  show  the  amalgamation  of 
Foreign  Power  Securities  Corp.  Ltd.  and  its 
subsidiaries.  The  Warnock  Hersey  Co.  Ltd., 
Warnock  Hersey  Soil  Investigations  Ltd.,  and 
Canadian  Car  &  Bus  Advertising  Ltd.  Also  in¬ 
cluded  in  the  consolidation  are  the  consolidated 
accounts  of  Canadian  Power  &  Paper  Securities 
Ltd.,  International  Bronze  Powders  Ltd.  and 
Tek  Plastics  Ltd.,  and,  in  1968-69,  Eastern  Canada 
Stevedoring  Ltd. 


Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  loss  was  $694,000,  compared 
with  a  loss  of  $193,000  for  like  1969  period  Gross 
revenue  declined  to  $14,972,000  from  $20,550,000. 


Capital  Stock  —  Author.  Outstand.  Par 
Pref.  ser  A.  300.000  sh.  112,295  sh.  $25 
Common  3,000,000  sh.  1,817,991  sh.  n.p.v. 

$1.50  Pref.  Ser.  A  —  Entitled  to  $1.50 
p.a.  cum.,  pay.  last  day  of  Jan.,  Apr.,  July 
and  Oct.  In  liquidn.,  etc.,  entitled  to  par 
or  $26.50  if  voluntary.  Redeem,  at  $26.50 
plus  accr.  divds.;  may  be  purchased  by 
co.  at  not  exceeding  $26.50.  Non-voting 
unless  aggregate  of  2  yrs.  divds.  in  ar¬ 
rears,  when  entitled  to  one  vote  per  sh. 
and  to  elect  two  directors  if  board  is 
eight  or  less,  three  directors  if  board  is 
nine  or  more. 

Dividends  —  $1.50  pref.:  Initial  34%c 
per  sh.  pd.  July  31,  1968;  37%c  pd.  quar¬ 
terly  since.  Com.:  5c  per  sh.  pd.  June  30, 
1970.  Previously,  32c  p.a.,  pay.  quarterly 
last  day  of  Mar.,  June,  Sept,  and  Dec. 
from  initial  8c  pd.  Mar.  30,  1968  to  Mar. 
31,  1970,  incl. 

Long-term  Debt  —  514%  Income  De¬ 
bentures  —  Due  Jan.  6,  1972;  o/s  at  Dec. 
31,  1969,  $3,000,000.  6%  Note  —  Payable  in 
equal  quarterly  instalments  to  Dec.  31, 
1974;  o/s  at  Dec.  31,  1969,  $2,530,397.  Other 
Debt  —  O/s  at  Dec.  31,  1969,  $1,285,000. 

Subsidiary  Debt  —  International 
Bronze  Powders  Ltd.  (which  see)  had  o/s 
at  Dec.  31,  1969,  $1,274,000.  in  6%%  s.f.  de¬ 
bentures,  due  1981.  Also  o/s  at  Dec.  31, 
1969,  was  subsid.  debt.,  incl.  bank  and 
other  loans,  of  $5,995,280.  , 

Subsidiaries  (Wholly  owned,  unless 
otherwise  indicated)  — 

Tek  Plastics  Ltd.  and  its  subsid.  Tek 
Leasing  Corp.  Ltd.  produce  and  lease 
plastic  signs. 

Princeville  Furniture  Inc.  and  its  sub¬ 
sid.  Anthes  Baetz  Furniture  Co.  Ltd. 

manufacture  all  types  of  furniture. 

Henderson  Furniture  Ltd.  manufactures 
chairs. 

Drummond  Welding  and  Steel  Works 
Ltd.  manufacture  storage  tanks. 

North  American  Recreation  Industries 
Ltd.  and  its  subsid.  Holiday  Resorts  Ltd. 

control  six  subsids.  all  engaged  in  operat¬ 
ing  hotels. 

Chantecler  Hotel  Co.  (1963)  Ltd.  oper¬ 
ates  a  large  resort. 

International  Bronze  Powders  Ltd. 

(which  see).  Over  90%  held.  Manufac¬ 
tures  non-ferrous  powders  and  paints. 

Trans-Canada  Freezers  Ltd.  (which 
see).  Over  90%  held.  Owns  and  operates 
six  cold  storage  plants. 

Capital  Management  Ltd.  60%  held. 
Manages  the  All  Canadian  Mutual  Funds 
and  through  All-Canadian  Group  Distrib¬ 
utors  (also  60%  held)  distributes  these 
funds. 


Westburne  International  Industries  Ltd. 

Head  Off.  —  706  7th  Ave.  S.W.,  Cal¬ 
gary,  Alta.  Trans.  Agent  —  Common,  Se¬ 
ries  A  and  B  warrants  and  Series  A 
Pref.:  Montreal  Trust  Co.,  Vancouver, 
Calgary,  Regina,  Winnipeg,  Toronto  and 
Montreal.  1969  Series  and  1970  Series 
Pref.:  Co.’s  head  office.  Listed  —  T,  M. 

Company  —  (Alta.  1969).  Holding  co. 
Through  three  main  subsidiaries,  is  en¬ 
gaged  in  wholesaling  of  plumbing,  heat¬ 
ing,  electrical  and  related  supplies;  con¬ 
tract  drilling  for  oil  and  gas;  retailing  of 
oilfield  supplies;  oil  and  mineral  explora¬ 
tion  and  production;  and  bulk  highway 
transportation  of  commodities. 

Merger  —  Westburne  International 
(Westburne)  was  formed  in  1969  as  a 
holding  co.  to  merge  operations  of  United 
Westburne  Industries  Ltd.,  Common¬ 
wealth  Petroleum  Services  Ltd.  and  Tri- 
mac  Transportation  Ltd.  United  share¬ 
holders  were  offered  Westburne  com.  sh. 
and  warrants  on  1-for-l  basis.  Common¬ 
wealth  shareholders  offered  2%  West¬ 
burne  com.  sh.  plus  $4  cash  for  every 
Commonwealth  com.  sh.,  and  49,500  West¬ 
burne  pref.  sh.  in  exchange  for  9,900 
Commonwealth  pref.  sh.  Trimac  was  is¬ 
sued  1,048,000  Westburne  com.  sh.  in  ex¬ 
change  for  all  its  o/s  pref.  and  com.  sh. 

As  of  Mar.  13,  1970,  co.  owned  87%  of 
the  o/s  common  sh.,  79%  of  the  o/s  1967 
warrants  and  100%  of  the  o/s  Series  B 
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warrants  of  United,  100%  of  the  o/s  sh.  of 
Commonwealth  and  100%  of  the  o/s  sh. 
of  Trimac.  The  offer  to  acquire  the  shares 
and  warrants  of  United  expired  June  30, 
1970. 

Directors  —  J.  A.  Scrymgeour,  chm.;  J. 
R.  McCaig,  pres.,  Calgary;  Lucien  Cornez, 
exec,  vice-pres.,  Montreal;  Reginald 
Crone,  vice-pres.  fin.;  F.  R.  Matthews,  R. 
D.  Southern,  Calgary;  T.  H.  Atkinson,  Jo¬ 
seph  Rimerman,  D.  N.  Stoker,  J.  H.  Cole¬ 
man,  Montreal;  R.  W.  McCaig,  Regina; 
Abraham  Palmer,  Ottawa;  Maurice  Sail- 
lant,  Quebec  City;  D.  W.  Westcott,  Win¬ 
nipeg;  W.  M.  Booth,  Englewood,  Colo. 
Treas.  —  W.  J.  Cummer.  Cont.  —  L.  R. 
Roberts.  Sec.  —  J.  C.  Crawford. 

Capital  Stock — Author.  Outstand.  Par. 
Pref.  680,000  sh.  $25 

8%  Ser.  A  200,000  sh. 

Subord.  Pref.  300,000  sh.  10 

5%  1969  Series  49,500  sh. 

6%  1970  Series  158,000  sh. 

Common  U0, 000, 000  sh.  *4,545,387  sh.  1 

_  tOf  which  616,213  sh.  reserved  for  exer¬ 
cise  of  warrants,  conversion  of  preferred 
shares,  exercise  of  stock  options  and  ex¬ 
change  for  stock  of  United  Westburne. 

•Includes  728,980  sh.  owned  by  Com¬ 
monwealth  Petroleum  Services  Ltd.  and 
its  subsids. 

tOf  which  1,051,581  sh.  reserved  for  ex¬ 
ercise  of  warrants,  conversion  of  prefer¬ 
red  shares,  exercise  of  stock  options  and 
exchange  for  stock  of  United  Westburne. 

8%  Conv.  Pref.,  Series  A  —  Entitled  to 
cum.  divd.  of  8%  p.a.  Not  redeemable 
prior  to  Mar.  1,  1975,  then  at  $27  per  sh. 
to  Mar.  1,  1976,  thereafter  premium  re¬ 
ducing  50c  p.a.  for  3  years,  after  which 
at  par.  Entitled  to  par  in  liquidation.  Pur¬ 
chase  fund  starting  July  1,  1972,  of  3%  of 
total  par  value  of  Series  A  pref.  sh.  o/s 
on  preceding  Mar.  31. 

Convertible  into  2!£  com.  sh.  for  each 
pref.  sh.  between  Oct.  1,  1970  and  Mar.  1, 
1977.  Nonvoting  unless  8  quarterly  divd. 
in  arrears  when  one  vote  per  sh.  and  all 
pref.  as  a  class  entitled  to  elect  two  direc¬ 
tors. 

5%  Subordinated  Conv.  Pref.,  1969  Se¬ 
ries  —  Entitled  to  cum.  divd.  of  5%  p.a., 
subject  to  prior  rights  of  Series  A  pref. 
Redeem,  at  par.  Convert,  into  four  com. 
sh.  for  each  pref.  sh.  between  Jan.  1,  1973 
and  Dec.  31,  1979.  Voting  rights  same  as 
for  Series  A  pref. 

6%  Subordinated  Conv.  Pref.,  1970  Se¬ 
ries  —  Entitled  to  cum.  divd.  of  6%  p.a., 
subject  to  prior  rights  of  Series  A  pref. 
Redeem,  at  par.  Convert,  into  com.  stock 
sh.  for  sh.,  between  Jan.  1,  1975  and  Dec. 
31.  1980.  Voting  rights  same  as  for  Series 
A  pref.  > 

Common  —  One  vote  per  sh. 

Warrants  —  Ser.  A  o/s  to  purchase 
178,914  com.  sh.  at  $6  per  sh.  to  Mar.  15, 
1977;  and  Ser.  B  to  purchase  15,000  sh. 
at  $14  per  sh.  to  Mar.  31,  1979. 

Options  —  o/s  on  1,667  com.  sh.  at  $3.81 
per  sh.  to  Dec.  27,  1974.  Total  of  200,000 
subord.  pref.  sh.,  1970  Series,  reserved  for 
granting  of  options  to  employees. 

Capital  changes  —  On  Mar.  25,  1970, 
$17,000,000  par  value  of  previously  author, 
but  unissued  pref.  sh.  were  consol,  into 
680,000  pref.  sh.  with  a  par  value  of  $25, 
issuable  in  series;  remaining  $3,000,000 
par  value  pref.  sh.,  both  issued  and  unis¬ 
sued,  were  redesignated  as  300,000  subor¬ 
dinate  pref.  sh.  with  a  par  value  of  $10; 
and  $49,500  o/s  pref.  sh.  Series  Z  were  re¬ 
designated  as  5%  sub.  cum.  redeem,  conv. 
pref.,  Series  1969. 

Dividends  —  8%  Pref.,  Series  A  —  En¬ 
titled  to  $2  per  sh.  p.a.,  payable  quarterly 
Jan.,  Apr.,  July  and  Oct.  1,  beginning 
July  1,  1970.  5%  Subord.  Pref.,  1969  Series 
—  50c  per  sh.  p.a.  paid  regularly  since 
Aug.,  1969.  Common  —  None  paid. 

Long  Term  Debt  —  At  Mar.  31,  1970, 
co.  and  its  subsidiaries  had  o/s  $17,160,000 
bank  loans,  $4,275,000  7%  debentures  due 
Mar.  15,  1987,  $520,000  7%%  debentures 
due  Aug.  1,  1982,  $950,000  8y2%  debentures 
due  Mar.  31,  1989,  and  $2,743,627  mort¬ 
gages,  notes,  etc.  with  interest  rates  from 
nil  to  11%. 


Subsidiaries 

United  Westburne  Industries  Ltd. 

(which  see)  —  Co.  owns  87%  of  o/s  com. 
sh. 

Commonwealth  Petroleum  Services 
Ltd.  (wholly  owned)  —  Has  principal 
subsidiaries  as  follows:  Commonwealth 
Drilling  Ltd.;  Pan-Oceanic  Drilling  Ltd.; 
Dominion  Oilfields  Supply  Co.  Ltd;  Gen¬ 
eral  Petroleums  Drilling  Ltd.;  (all  100% 
owned);  Wardean  Drilling  Co.  Ltd.; 
Westburne  Petroleum  &  Minerals  Ltd. 
(both  98%  owned). 

Trimac  Transportation  Ltd.  (wholly 
owned)  —  Has  principal  subsidiaries 
incl.;  Maccam  Transport  Ltd.;  H.  M.  Trim¬ 
ble  &  Sons  Ltd.;  Oil  and  Industry  Sup¬ 
plies  Ltd.;  Westland  Carriers  Ltd.;  Co¬ 
lumbia  Bulk  Carriers  Ltd.;  Municipal 
Tank  Lines  Ltd.;  Mercury  Tanklines  Ltd.; 
Adby  Transport  Ltd.;  J.  Kearns  Trans¬ 
port  Ltd. 


WESTBURNE  INTERNATIONAL  INDUSTRIES 
CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1970! 

1969 

1968 

Total  revenue  . 

126,385 

111,440 

77,897 

Operating  income . 

11,165 

9,465 

6,708 

Other  income  . 

668 

304 

181 

Less:  Deprec:,  etc . 

3,758 

3,075 

2,832 

Interest  . 

2,127) 

1,447 

1,262 

Income  tax:  Current  . 

2,013 

1,324 

1,226 

Deferred  . ,. . . 

323 

1,041 

272 

Minority  interest  .... 

355 

393 

240 

Net  income,  oper . 

3,257 

2,489 

1,057 

Add:  Spec,  item*  . 

7, 

589) 

35 

Net  income  . 

3,264 

3,078 

1,092 

Less:  Pref.  divds . 

18 

6 

.  .  .  .1 

Surplus  for  year . 

3,246! 

3,072 

1,092 

•Includes  gain  on  sale  invest,  for  three  yrs., 
plus  $0,000  gain  on  sale  subsidiary  in  1970  fiscal 
period,  and  less  loss  on  termination  subsidiary 
(net)  of  $398,000  in  1969  fiscal  year. 

Earnings  per  Share:! 

(A)  Based  on  net  income,  operations: 

Common  . <  $0.85  $0.65  $0.28 

Com.,  diluted .  0.791  0.62  .... 

(B)  Based  on  net  inc.  incl.  spec,  items: 

Common  .  $0.85  $0.80>  $0.29 

Com.,  diluted . 0.79  0.75  .... 

iOn  basis  of  shares  o/s  at  Mar.  31,  1970. 

Dividends  Paid  or  Declared: 

Preferred  . $0.37%  $0.12% 

Common:  None  paid. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

Cash  . 

Inventories  . 

Total  current  assets 

Invest.  &  adv.  . . 

Fixed  assets!  . 

Total  assets  . 


1970  1969 

- $000 - 

1,059  2,042 

16,614  15,316 

40,450  39,506 

4,136  2,168 

32,913  27,024 

81,080  71,573 


Due  bank  . 

Total  current  liab. 
Long-term  debt  .... 
Minority  interest  . . . 

Deferred  taxes  . 

Shareholders’  equity 
tAfter  deprec.  of  . 
Working  capital  .... 


9,091  12,397 

29,367  32,317 

13,293  10,488 

5,213  4,932 

3,849  3,346 

29,358  20,490 

24,863  20,895 

11,083  7,189 


BOCK  ET  FRERE  LIMITEE 

Head  Off.  —  2601  C6te  de  Liesse  Rd.,  Mont¬ 
real.  Trans.  Agent  —  (Pref.  shs.)  — Administra¬ 
tion  and  Trust  Co.,  Montreal. 

Company  —  (Que.  1965).  Holding  company, 
owning  all  o/s  common  shares  of  The  Eagle 
Lumber  Company  Ltd.,  which  operates  lumber 
mills  and  dry  kiln  in  Quebec.  Eagle  Lumber 
also  makes  hardwood  flooring  and  operates  a 
retail  outlet  for  building  supplies. 

Directors  — ■  Michel  Bock,  pres.;  Jacques 
Bock,  vice-pres.;  Robert  De  Montigny,  sec.- 
treas.,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 


6%%  Pref .  50,000  sh.  50,000  sh.  $20 

Common  .  50,000  sh.  35,000  sh.  n.p.v. 


6 %%  Pref.:  Entitled  to  $1.35  per  sh.  p.a.,  cum. 
from  Jan.  1,  1966.  Redeemable  at  $21;  in  liqui¬ 
dation  entitled  to  par.  Sinking  fund  commenc¬ 
ing  Apr.  1,  1967  consisting  of  greater  of:  20%  of 
consolidated  net  earnings  of  preceding  fiscal 
year;  $25,000  in  years  1967-71;  $50,000  in  years 
1972  and  subsequent.  Non-voting  unless  8  con¬ 
secutive  divds.  in  arrears,  when  1  vote  per 
share. 

Common  —  Voting. 

Dividends  —  Pref.:  Pref.  divds.  pd.  regularly, 
on  quarterly  basis.  Common:  None  reported. 

Long  Term  Debt  —  Interest  free,  due  $60,000 
annually,  o/s  $600,000. 


Wingait  Diversified  Limited 

Head  Off.  —  963  O’Connor  Drive,  To¬ 
ronto,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto. 

Company — (Ont.  1944).  Formerly  Gait- 
win  Explorations  Limited;  originally 
Wingait  Gold  Mines  Limited.  Wingait  Di¬ 
versified  formed  in  1970.  Co.  owns  brick 
and  tile  plant  near  Teeswater,  Ont.  which 
operates  on  yearly  basis  seven  days  a 
week  and  serves  the  Toronto  market.  Co. 
acquired  15%  interest  in  Attacama  Indus¬ 
tries  Limited  of  Montreal  by  exchange  of 
12,250  shares  of  Wingait  for  122,500  shares 
of  Attacama.  Latter  holds  operations  on 
copper  prospects  in  Chile  and  is  studying 
feasibility  of  constructing  a  condominium 
hotel  in  the  Caribbean  in  conjunction 
with  Concordia  Estates  Limited  of  Mont¬ 
real. 

Wingait  owns  Chemco  Spray  Limited,  a 
vegetation  control  company  and  also  has 
a  two-year  option  to  acquire  100%  inter¬ 
est  in  Chemco  Aquablast  (York)  Limited, 
a  high  pressure,  water  blast  (spray)  clean¬ 
ing  service  company. 

Directors  —  R.  O.  Keyser,  pres.;  Nor¬ 
man  Crawford,  vice-pres.;  J.  B.  Keyser, 
sec. -treas. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  542,250  sh.  n.p.v. 

Capital  Change  —  Following  re-organi¬ 
zation  in  Feb.  1970  stock  o/s  was  400,000 
sh.  Issue  in  exchange  with  Attacama  In¬ 
dustries  was  12,250  sh.  Issue  in  regard  to 
purchase  of  Chemco  Spray  Limited  30,000 
sh.  Rights  offering  on  basis  of  one  sh.  at 
$2.50  for  four  shares  held,  covers  100,000 
sh. 

Long  Term  Debt  —  Debentures  o/s  at 
June  5,  1970,  $275,000. 

Other  Debt  —  $60,000  mortgage  on 
plant  of  Bruce  Brick  and  Tile  Co.  Ltd. 

Subsidiaries  —  Bruce  Brick  and  Tile 
Company  Limited,  Chemco  Spray  Lim¬ 
ited,  Chemco  Aquablast  (York)  Limited. 


Woodford  Investments  Ltd. 

Head  Off.  —  1245  Sherbrooke  St.  W., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal.  Listed — CDN,  V. 

Company — (Dom.  1933).  Holds  invest¬ 
ments  primarily  in  natural  resource  com¬ 
panies.  At  Mar.  31,  1970,  investments  at 
market  value  amounted  to  $19,883,694. 
Wellington  Investments  Ltd.  holds  about 
21%  interest. 

By  S.L.P.  dated  Nov.  14,  1967,  co.’s 
name  changed  from  Woodford  Royalty 
Corporation  Ltd.,  basis  share  for  share. 

Directors — N.  B.  Ivory,  pres.;  A.  S.  Tay¬ 
lor,  I.  A.  Soutar,  Montreal;  J.  G.  S.  Gam- 
mell,  Edinburgh,  Scotland.  Vice-pres.  — 
C.  L.  Larock.  Sec.  —  R.  Haller.  Treas.  — 
R.  J.  Craig. 

Capital  Stock* — Author.  Outstand.  Par 
Cl.  A  1,600,000  sh.  989,460  sh.  $10 

Cl.  B  2,000,000  sh.  839,760  sh.  n.p.v. 

•After  giving  effect  to  increase  of  class 
A  from  800,000  shs.  and  class  B  frpm  1,- 


WOODFORD  INVESTMENTS  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Total  Income  . 

182 

116 

37 

Net  earnings . 

118 

•59 

13 

Less:  Interest  . 

402 

118 

9 

Withholding  tax . 

10 

5 

.... 

Net  income  . 

•294 

•64 

4 

•Loss  or  deficit. 

Earnings  per  Share: 

Cl.  A  pref. :  Earned  . . 

d$0.37 

d$0.08 

$0.02 

None  paid. 

BALANCE  SHEET- 

-MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

118 

367 

43 

Total  current  assets  . . 

148 

385 

68 

Investments,  mkt.a  .... 

22,469 

19,401 

6,183 

Total  assets . 

22,017 

19,786 

6,251 

Bank  loan  . 

5,026 

3,550 

500 

Total  current  liab.  . . 

5,756 

4,322 

774 

Shareholders’  equity  . . 

16,861 

15,464 

5,477 

Working  capital*  . 

5,608 

3,938 

706 

•Excess  of  current  liabs. 

over  current  assets. 

..Average  cost  . 

15,551 

12,733 

5,050 

Net  assets  per  share  . . . 

$10.34 

$9.48 

$0.71 

364 
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000,000  shs.  in  Jan.  1970  and  issue  of  197,- 
892  cl.  A  shs.  (see  rights  offering  below). 

Rights  Offering  —  Cl.  A  shareholders 
of  record  March  3,  1970  given  right  to 
subscribe  to  1  additional  cl.  A  sh.  for  four 
such  shs.  held  at  $10  per  sh.  Rights  ex¬ 
pired  April  3,  1970. 

Cl.  A  —  $1.50  preferred  non-cumulative 
participating.  Redeem,  at  $13  per  sh.,  (for 
every  5  shs.  redeemed,  holders  to  be  paid 
$63  in  cash  and  one  cl.  B  sh.).  In  liquida¬ 
tion  entitled  to  $12.50  per  sh.  and  to  share 
equally  in  remaining  assets  with  cl.  B 
shs. 

Investments  at  Dec.  31,  1969  were  as 
follows: 


No.  of  Market 
Shs.  Val. 

Brit.  Col.  Molybdenum  war.  .  98,300  $294,900 

Crows  Nest  Industries  .  189,132  9,645,732 

Dynasty  Explorations  .  121,900  1,889,450 

Highland-Bell  .  100,000  480,000 

Hucamp  Mines  .  171,600  214,500 

Lornex  Mining  Corp .  356,800  4,060,384 

Saunders  Aircraft  Corp .  160,000  240,000 

Toromont  Indust.  Hold.,  pref.  20,000  130,000 

Do.,  com .  194,000  242,500 

Comma  Corp.,  pref .  333  268,169 

Shared  Medical  Systems,  pref.  45,000  2,895,750 

Tintic  Standard  Mining  .  10,000  99,206 

Society  Le  Nickel  .  25,000  1,422,250 

Miscellaneous .  18,000 


TOTAL  .  21,900,841 


Zodiac  Ltee 


plus  accrued  and  unpaid  divds.  and  after 
par  value  pd.  on  class  B.  both  classes  re¬ 
ceive  equal  amounts  per  sh.  in  any  fur¬ 
ther  distribution.  Non-voting  unless 
divds.  two  years  in  arrears  when  entitled 
to  one  vote  per  sh.  Non-redeemable. 

Class  B  —  Five  votes  per  sh. 

Options  —  O/s  at  Oct.  31,  1969  on  20,000 
cl.  A  shs.  at  $4  &  $7  per  sh.  exercisable  to 
Apr.  30,  1974. 

Dividends — Cl.  A:  Entitled  to  24c  p.a. 
non-cum.  None  pd.  since  18c  pd.  in  1965. 
Cl.  B:  None  paid. 

Long  Term  Debt 

614%  Convertible  Debentures,  Series  A: 

Dated  June  15,  1964;  due  June  15,  1974. 
Int.  June  and  Dec.  15,  Cdn.  funds.  Author, 
and  issued  $1,500,000;  o/s  at  Oct.  31,  1969, 
$1,255,000. 

Redeemable  at  a  premium  of  4%  on  or 
before  June  15,  1969,  said  premium  de¬ 
creasing  1%  each  year  to  June  15,  1972; 
thereafter  at  par,  in  each  case  plus  inter¬ 
est  accrued  and  unpaid  to  date  of  re¬ 
demption. 

Convertible  into  class  A  shares  on  basis 
of  75  shs.  for  each  $500  principal  amt.  to 
June  15,  1971;  60  shs.  thereafter  to  June 
15,  1974. 

V 

Purchase  Fund — ^Co.  is  to  purchase  for 
cancellation  $25,000  principal  amt.  in  each 
year  up  to  1973,  provided  they  can  be 
purchased  at  not  exceeding  principal  amt. 
and  accrued  interest. 

Trustee  —  General  Trust  of  Canada. 


Head  Off.  —  360  St.  James  St.  W., 
Montreal.  Trans.  Agent  —  General  Trust 
of  Canada,  Montreal. 

Company  —  (Que.,  1964).  A  holding 
and  investment  co.  Principal  operating 
subsidiary,  Zodiac  Industries  Ltd.,  oper¬ 
ates  the  Canada  Flooring  division  (ac¬ 
quired  from  the  parent  co.  in  July,  1967) 
and  the  Supreme  Mattress  Division  (ac¬ 
quired  June  1,  1969). 

Directors  —  F.  H.  Godin,  pres.;  Jean 
Campeau,  vice-pres.  &  treas.;  M.  A.  Da¬ 
vid,  vice-pres.;  J.  G.  Porteous,  sec.;  P.-A. 
Dionne,  S.  Godin,  Erne  Lacroix,  Roger 
Martel,  Morris  Shohet,  Montreal.  Vice- 
pres.  —  Kenneth  Done. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  *2,500,000  sh.  453,960  sh.  $4 

Class  B  300,000  sh.  300,000  sh.  $1 

*Of  which  227,121  sh.  reserved  for  op¬ 
tions  and  for  debenture  conversions. 

Class  A — Entitled  to  preferential,  non- 
cumulative  dividends  of  24c  per  share 
p.a.;  then  participates  equally  with  class 
B  sh.-for-sh.  In  liquidation  entitled  to  par 


ZODIAC  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

1968 

1967 

$000 - 

Net  sales  . 

7,688 

6,954 

7,918 

Less:  Gen.  exps . 

7,042 

6,306 

7,190 

Net  earnings  . 

646 

648 

729 

Less:  Depreciation  ... 

148 

121 

143 

Interest  &  amort.  . . 

224 

218 

250 

Add:  Gain  sale  of  invest 

26 

42 

52 

Net  income  &  surplus 

300 

851 

*387 

iBefore  write-off  of 

investment 

in  subsidiary 

of  $29,494  in  1967. 

Earnings  per  Share  and  Dividend  Record: 

Cl.  A:  Earned*  . 

$0.66 

$0.82 

$0.90 

Cl.  A:  Earned*  . 

0.49 

0.58 

0.63 

None  paid. 

Cl.  B:  Earned*  . 

0.25 

0.34 

0.39 

None  paid. 

*Before  (rafter)  participation. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969 

1968 

1967 

-$000  — 

Cash  . 

116 

68 

25 

Inventories  . 

2,161 

1,597 

1,814 

Total  current  assets  . 

3,572 

3,020 

3,003 

Invests.,  at  cost  . 

60 

Fixed  assets*  . 

3,078 

2,323 

2,296 

Total  assets  . 

6,887 

5,388 

5,417 

Bank  loans  . 

910 

555 

760 

Total  current  liabs.  . 

2,030 

1,392 

1,697 

Deferred  taxes  . 

230 

Long-term  debt  . 

2,685 

2,467 

2,550 

Shareholders’  equity  . . 

1,930 

1,530 

1,170 

•After  deprec.  of  .... 

2,434 

1,986 

1,898 

Working  capital  . 

1,530 

1,628 

1,309 

Mortgages  Payable  —  O/s  at  Oct.  31, 
1969,  $1,077,837  in  9%  mortgage,  due  June 
15,  1974,  pay.  $9,618  monthly  (incl.  inter¬ 
est)  with  balance  of  approx.  $959,000  at 
June  15,  1974;  $350,000  in  7%  mortgage, 
due  July  31,  1979,  pay.  $43,750  annually 
from  July  31,  1972;  $43,000  in  8%  mort¬ 
gage  due  Oct.  15,  1971,  pay.  $5,250  quar¬ 
terly  in  1970  and  $5,500  quarterly  there¬ 
after;  and  $1,844  in  7V2%  mortgage  due 
Apr.  1,  1970,  pay.  $314  monthly  (incl. 
interest). 

Subsidiaries 

Zodiac  Industries  Ltd.  —  Manufactures 
and  distributes  plastic  flooring  and  hard¬ 
wood  products  and  mattresses  and  related 
products. 

Economic  Growth  Fund  Ltd.  —  Wholly 
owned.  Inactive. 

Zodiac  Realties  Inc. 


BP  TANKER  FINANCE  CANADA 
LIMITED 

Head  Off.  —  1245  Sherbrooke  St.  W.,  Mont¬ 
real. 

Company  —  (Dom.  1965).  Operates  as  an  in¬ 
vestment  co.  and  is  controlled  approx.  50%  by 
BP  Investments  Canada  Ltd.,  25%  Greenshields 
Inc.,  and  25%  Wood,  Gundy  Securities  Ltd. 

Directors — D.  F.  Mitchell,  pres.;  A.  P.  Raven- 
scroft,  treas.;  B.  P.  Drummond,  J.  N.  Cole,  E.  S. 
Johnston,  Peter  Kilburn.  Sec.  —  D.  C.  Smith. 


Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  51,000  sh.  51,000  sh.  $1 

Class  B  .  49,000  sh.  49,000  sh.  $1 

Long  Term  Debt  —  614%  S.F.  Debentures,  Se¬ 
ries  A:  Dated  Oct.  1,  1965;  due  Oct.  1,  1985.  In¬ 


terest  Apr.  and  Oct.  1,  Cdn.  funds.  Author.,  is¬ 
sued  and  o/s  $25,000,000. 

Redeem,  at  106.25%  on  or  before  Oct.  1,  1966, 
premium  decreasing  by  0.35  of  1%  p.a.  to  and 
incl.  Oct.  1,  1983;’  thereafter  at  par.  Not  redeem, 
prior  to  Oct.  1,  1977,  for  purpose  of  refunding 
at  less  than  614%.  S.f.  sufficient  to  retire  $1,- 
250,000  princ.  amount  p.a.  in  years  1966-84  incl. 

Security  —  Unconditionally  guaranteed  by 
The  British  Petroleum  Co.  Ltd.,  London,  Eng. 

Trustee — Montreal  Trust  Co. 


CAMWOOD  SECURITIES  CORPORATION  LTD. 

Head  Off.  —  291  Garry  St.,  Winnipeg,  Man. 
Trans.  Agent  —  Fidelity  Trust  Co.,  Winnipeg. 

Company  —  (Man.  1961).  A  holding  company. 
Holds  all  o/s  shs.  of  Fidelity  Mortgage  Invest¬ 
ments  Ltd.  and  49%  int.  in  The  Fidelity  Trust 
Co. 

Walker  Wood  Ltd.  has  51%  Int.  in  the  co. 
Directors  —  N.  C.  W.  Wood,  pres.;  R.  W. 
Smith,  vice-pres.;  A.  K.  Stephens,  vice-pres.;  J. 


E.  Perkins,  sec.-treas. ;  J.  S.  McMahon,  E.  B. 
Osier,  J.  Klassen,  P.  Pakosh,  H.  A.  McDiarmld, 

D.  S.  Paterson,  J.  S.  McGoey,  F.  L.  Ernst,  Mrs. 

E.  M  Genser,  B.  H.  Codville,  J.  C.  Stangl. 


Capital  Stock —  Author. 

Cl.  A  Pref.,  7%  .  20,000  sh. 

Cl.  B  Pref.,  6%  .  20,000  sh. 

Common  .  100,000  sh. 


•Outstand. 
14,066  sh. 
18,000  sh. 
60,778  sh. 


Par 

$10 

$10 

$1 


•At  Dec.  31,  1969. 

Cl.  A  and  B  Pref.  —  Non-cumulative;  non¬ 
voting.  Redeemable  at  $10  per  sh.  Cl.  A  re¬ 
deemable  in  increasing  amounts  yearly  begin¬ 
ning  with  610  sh.  in  1970;  cl.  B  redeemable  as 
to  2,000  sh.  yearly  to  1978. 

Common — One  vote  per  sh. 

Capital  Changes — By  S.L.P.  dated  Mar.  4, 
1969,  author,  capital  increased  from  33,000  pref. 
sh.  to  20,000  cl.  A  and  20,000  cl.  B  pref.  sh.,  and 
old  pref.  redesignated  as  cl.  B  pref.  In  1969,  4,- 
250  cl.  A  sh.  issued  for  cash  and  9,816  Issued  in 
exchange  for  shares  and  warrants  of  The  Fidel¬ 
ity  Trust  Co. 

Dividends — Cl.  A  Pref.  —  35c  per  sh.  paid  in 
1969.  Com.:  None  since  6c  per  sh.  pd.  Jan.  23, 
1967;  5c  per  sh.  Dec.  8,  1965;  4c  per  sh.  Dec.  11, 
1964. 

Accounts — Balance  sheet  at  Dec.  31,  1969 

showed  total  assets  of  $548,724  of  which  $85,331 
were  mortgages  receivable;  $415,773  was  invest¬ 
ment  in  Fidelity  Trust  and  $46,735  in  Fidelity 
Mortgage  Investments.  Curr.  liab.  were  $68,089 
of  which  bank  advances  were  $47,330.  Contrib¬ 
uted  surplus  was  $92,343  and  retained  earnings 
were  $6,854. 

Total  income  for  year  ended  Dec.  31,  1969, 
was  $15,194  compared  with  $16,384  in  1968.  Net 
income  was  $4,562  against  $3,475.  '. 


COLUMBIA  BENEFICIAL  HOLDINGS  LTD. 

Head  Off.  —  203-14th  Avenue,  West  Vancou¬ 
ver,  B.C. 

Company  —  (B.C.  1964).  Holding  co.  Through 
British  Columbia  Life  &  Casualty  Co.,  sells  life, 
sickness  and  accident  insurance  in  British  Co¬ 
lumbia  and  through  Intermountain  Peat  Moss 
Corp.,  Montana,  produces  peat  moss  products. 

In  May,  1970,  NWL  Financial  Cofp.  Ltd.  ac¬ 
quired  47.1%  of  cl.  A  sh.  for  $207,324  plus  414,648 
NWL  sh. 

Directors — A.  R.  Heath,  pres.;  R.  O.  Schuelke, 
A.  D.  Evanson,  vice-pres.;  G.  J.  Chambers, 
sec.-treas.,  Vancouver;  P.  D.  P.  Holmes,  Victo¬ 
ria;  F.  F.  Becker,  Vernon,  B.C. 

Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  2,750,000  sh.  2,750,000  sh.  n.p.v. 

Class  B  .  $650,000  sh.  338,944  sh.  n.p.v. 

Accounts — Balance  sheet  at  Dec.  31,  1969 

showed  total  assets  of  $4,750,739.  Curr.  assets  of 
$53,325  included  $26,930  cash.  Fixed  assets  were 
$501,569.  Investments  in  and  advances  to  subsid¬ 
iaries  amounted  to  $3,560,728.  Curr.  liabs.  were 
$53,118.  Long-term  debt  was  $20,000;  sharehold¬ 
ers  equity  $4,677,621. 

The  wholly  owned  subsidiary,  B.C.  Life  and 
Casualty  Co.,  had  revenue  of  $1,863,538  for  the 
year  ended  Dec.  31,  1959  ($1,593,155  in  1968)  and 
an  operating  loss  of  $160,732  ($197,915  in  1968). 


EASTERN  UTILITIES  LIMITED 


Exec.  Off.  —  C/o  W.  S.  Robertson,  7th  fl.,  250 
University  Ave.,  Toronto.  Trans.  Agent  —  Cana¬ 
da  Permanent  Trust  Co.,  Charlottetown,  P.E.I. 

Company  —  (P.E.I.  1940).  Investment  holding 
co.  Subsidiaries,  which  supplied  and  transported 
coal  to  an  electrical  utility  in  Nova  Scotia,  have 
been  sold  or  wound  up.  New  interests  acquired 
co.  in  1965. 


«•  "•  Viaouicj,  pita.,  »»  •  Jj.  AN. 

Somerville,  vice-pres.;  W.  S.  Robertson,  sec.;  T. 
Inzawa,  treas.;  J.  H.  McNair,  asst,  sec.;  J.  C. 
Parkin,  M.  B.  E.  Clarkson. 


Capital  Stock —  Author. 

5*/4%  1st  pref .  75,000  sh. 

3%  2nd  pref .  2,500  sh. 

Common  .  30,000  sh. 


Outstand.  Par 

27,500  sh.  $10 
nil  100 

26,400  sh  10.50 


1st  Pref.  —  Cum.,  nonredeem. ;  pref.  as  to  as¬ 
sets  and  divds. ;  one  vote  per  sh. 

Com.  —  One  vote  per  sh.  Privately  held. 


"  uuv  >-uill.  pu.  tcgu* 

larly  Feb.  and  Aug.  1.  Com.  —  78c  per  sh.  pd. 
for  1968;  $1.72  for  1967;  15.1c  for  1966. 


Accounts  —  Balance  sheet  at  Dec.  31,  1968, 
showed  total  assets  of  $623,630,  of  which  $10,487 
was  current  and  $513,143  represented  invest- 
ments  at  cost  (mkt.  val.  $524,510).  Current  liabs. 
were  $4,159;  shareholders’  equity  was  $619,472. 

Net  income  for  the  year  ended  Dec  31,  1968 
was  $48,919  compared  with  $38,237  for’  the  pre¬ 
vious  year.  Income  from  investment  was  $54,753 
against  $47,240. 


MISCELLANEOUS 


All-Canada  Bowling  Limited 

Head  Off.  —  1654  Avenue  Rd.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto,  Montreal,  Winnipeg  and 
Vancouver. 

Company  —  (Ont.  1961).  Owns  and  op¬ 
erates  Shea’s  Bowling  Centres,  with  9 
bowling  alleys  in  the  Toronto  area.  Also 
operates  4  other  bowling  centres  in  On¬ 
tario  on  management  basis. 

Directors  —  Louis  Detsky,  pres.;  Na¬ 
than  Perlmutter,  vice-pres.;  M.  D.  Hoff¬ 
man,  sec.-treas.;  Wallace  Clancy,  Toronto; 
Barney  Shea,  Wickenberg,  Ariz. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  610,005  sh.  n.p.v. 

Long-term  Debt  —  O/s  at  Apr.  27,  1969, 
incl.  $62,316  7y2%  mtge.  due  Dec.,  1972; 
$40,000  8%  mtge.  due  May,  1974  and  $1,- 
911,007,  conditional  sales  contracts  due 
to  1981  on  which  arrears  were  $5,237,  at 
Apr.  30,  1969. 

Subsidiary  —  All  Canada  Leasing  Ltd. 

Wholly  owned. 

ALL-CANADA  BOWLING  LTD. 

CONS.  INCOME  ACCOUNT 

Apr.  27  Apr.  28  Apr.  30 

Years  Ended:  1969  1968  1967 


Revenue  . 

856 

881 

860 

Net  earnings . 

112 

159 

170 

Less:  Int.  &  amort,  exp. 

133 

106 

101 

Deprec.  &  amort . 

179 

184 

192 

Net  loss  . 

200 

131 

123 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

d$0.33 

d$0.21 

d$0.20 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Apr.  27  Apr.  28  Apr.  30 

As  at: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

171 

16 

Total  current  assets  . 

98 

83 

87 

Fixed  assets  . 

1,711 

1,972 

2,230 

Total  assets  . 

2,477 

2,845 

2,668 

Total  current  liabs.  . . 

396 

151 

148 

Long-term  debt . 

1,830 

2,256 

1,837 

Shareholders’  equity  . . 

250 

437 

682 

•After  deprec.  of  .... 

1,237 

1,093 

958 

Working  capital*  . 

297 

68 

61 

iExcess  of  current  liabs.  over  current  assets. 


Amalgamated  Properties  Limited 

Head  Off.  —  333-17th  Ave.  SW.,  Cal¬ 
gary  3,  Alta.  Trans  Agent  —  Crown  Trust 
Company,  Calgary.  Listed  —  C. 

Company  —  (Dominion  1961).  A  real 
estate  holding  company  in  Calgary  own¬ 
ing  16  apartment  buildings  containing  317 


AMALGAMATED  PROPERTIES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30:  1969  1968 

-  $000  - 

Sales  .  2,113  1,739 

Operating  income  .  588  442 

Add:  Other  income  .  17  60 

Net  earnings  .  605  502 

Less:  Depreciation  .  84  76 

Interest  .  205  217 

Deferred  income  tax  .  154  97 

Minority  interest  .  33  12 

Net  income  .  129  100 

Less:  Dividends  .  152  127 

Deficit  .  23  27 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0,041  $0,032 

Paid  .  0.048  0.04 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Nov.  30:  1969  1968 

-  $000  - 

Cash  .  124  38 

Total  current  assets  .  185  657 

Fixed  assets*  .  6,446  5,654 

Total  assets  .  6,676  6,334 

Due  bank  . 75  .... 

Total  current  liab .  383  172 

Long-term  debt, .  2,606  2,695 

Deferred  income  taxes  .  251  97 

Minority  interest  .  656  565 

Shareholders’  equity  . 2,781  2,804 

•After  depreciation  of .  398  314 

Working  capital  .  1198  485 


iExcess  of  current  liabs.  over  current  assets. 


suites,  one  shopping  centre  and  70%  in¬ 
terest  in  Sheraton-Summit  Hotel  in 
downtown  Calgary. 

Directors  —  F.  R.  Nelles,  pres.;  Dr.  Ber¬ 
nard  Tonken,  vice-pres.;  Lionel  Alberstat, 
sec.-treas.;  Samuel  Switzer,  Roy  Cunliffe, 
Calgary;  Simon  Roppel,  Rockyford,  Alber¬ 
ta. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,500,000  sh.  *3,139,781  sh.  n.p.v. 

*Nov.  30,  1960. 

Dividends  —  Present  rate  6c  p.a.  pay. 
quarterly,  estab.  with  1.5c  pd.  Oct.  31, 
1969.  Prev.  rate  1.1c  quarterly  in  1968. 

Long  Term  Debt  —  Mortgages,  due  at 
various  dates  to  1989,  bearing  average 
rate  of  interest  of  7y8%.  O/s  Dec.  31,  1969, 
$1,906,637.  Debenture,  due  in  1980. 

O/s  Dec.  31,  1969,  $790,912. 

Subsidiary  —  Fourth  Avenue  Proper¬ 
ties  Ltd.,  Calgary. 


American  Metropolitan  Enterprises 
Limited 

Head  Off.  —  3768  Bathurst  St.,  Downs- 
view,  Ont.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto.  Listed  — 
CDN. 

Company  —  (Ont.  1960).  Directly  and 
through  subsidiaries  engaged  in  music  re¬ 
cording  and  publishing,  and  artist  man¬ 
agement  in  the  U.  S.  and  Western  Europe. 

Directors  —  Edward  Kassner,  chm.  & 
pres.;  Margaret  Illingworth,  vice-pres., 
Toronto;  D.  A.  S.  Dane,  vice-pres.  U.K. 
subsids.;  A.  I.  Burns,  sec.;  R.  S.  Brown, 
treas.,  New  York;  H.  S.  Honsberger,  To¬ 
ronto;  William  Walker. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  2,000,000  sh.  1,000,070  sh.  n.p.v. 

Dividends  —  Initial  of  lc  pd.  Feb.  28, 
1963;  none  since. 


AMERICAN  METROPOLITAN  ENTERPRISES 
LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-  $000 - 

Total  income  . 

1,121 

816 

540 

Net  earnings . 

180 

149 

109 

Less:  Depreciation  . . 

12 

4 

4 

Interest  . 

14 

17 

Income  taxes  . 

33 

28 

19 

Minority  interest  . . 

14 

.... 

•  .  .  • 

Net  income  &  surp.  . 

116 

102 

67 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .. 

$0.12 

$0.10 

$0.07 

None  paid. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

-$000 - 

Cash  . 

75 

36 

Total  current  assets 

167 

189 

288 

Advances  . 

.... 

29 

96 

Fixed  assets*  . 

23 

18 

Music  copyrights, 

record  masters  . . 

1,865 

1,743 

1,704 

Total  assets  . 

2,181 

2,331 

Bank  loans  . 

10 

185 

Total  current  liabs. 

712 

597 

729 

Deferred  revenue  .... 

18 

17 

Long-term  debt . 

128 

207 

Minority  interest  .... 

«... 

.... 

Shareholders’  equity 

1,528 

1,410 

1,295 

•After  deprec.  of  . . 

67 

24 

19 

Working  capitals  _ 

545 

408 

440 

■Excess  of  current  liabs.  over  current  assets. 


Apollo  Tyee  Industries  Ltd. 

Head  Off.  —  1250  Boundary  Rd.,  Bur¬ 
naby,  B.C.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1969).  Exclusive  dis¬ 
tributor  in  the  province  of  British  Co¬ 
lumbia  of  camper  trailers  manufactured 
by  Apollo  Industries  Ltd.  of  Edmonton, 
Alta.  Co.  also  distributes  smokeless  bar¬ 


becues  made  by  the  same  Edmonton  firm. 

Directors  —  Armand  Guyon,  pres., 
South  Burnaby,  B.C.;  Gerard  Guyon,  Ed¬ 
monton;  Dr.  Jack  Siddall,  Burnaby,  B.C.; 
John  Reitmier,  Vancouver. 

Capital  Stock*— Author.  Outstand.  Par 
Common  1,500,000  sh.  *917,155  sh.  n.p.v. 

•After  giving  effect  to  complete  accept¬ 
ance  of  250,000  com.  sh.  offered  at  $1.25 
per  sh.  in  Mar.,  1970. 

*Of  which  550,000  sh.  are  escrowed. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  at  Jan  31, 
1970,  showed1  total  assets  of  $63,678  of 
which  $4,883  was  current.  Fixed  assets 
after  deprec.  amounted  to  $1,070.  Fran¬ 
chise  and  distributorship  for  Apollo  trail¬ 
ers  was  carried  at  $55,000.  Current  liabs. 
were  $7,991  incl.  bank  overdraft  of  $5,188. 
Capital  stock  was  $92,155. 

Net  loss  for  the  period  Jan.  3,  1969 
(date  of  incorporation)  to  Jan.  31,  1970, 
was  $36,468  on  sales  and  rentals  of  $33,573. 


Aquacare  International  Ltd. 

Head  Off.  —  8449  Main  St.,  Vancouver. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Van¬ 
couver,  Toronto,  Montreal,  and  Halifax. 

Company — (B.C.  1966).  Engaged  in  the 
development  and  manufacture  of  auto¬ 
matic  water  purification  systems  using 
ultra-violet  rays.  Exclusive  rights  to  two 
patents  granted  in  Canada  and  one  in  the 
U.S.;  patents  in  other  countries  pending. 
Distribution  of  products  carried  out  by 
Eastern  Engineering  Sales  Ltd.  in  the 
Maritimes  and  West  Indies;  through  the 
Aquacare  distributor  organization  in  Que¬ 
bec  and  Ontario  and  by  Marshall  Wells 
west  of  the  Lakehead.  Arrangements  for 
distribution  in  U.S.  and  other  countries  is 
being  arranged. 

Directors  —  A.  S.  Freeman,  chm.;  G.  W. 
Robertson,  pres.;  P.  Schiller,  sec.-treas.; 
W.  V.  Warren,  Vancouver;  N.  L.  Sandler, 
Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Common  12,000,000  sh.  t6, 473, 336  sh.  n.p.v. 

•After  giving  effect  to  public  offering 
of  360,000  old  shs.  (incl.  60,000  shs.  sec¬ 
ondary)  at  $3.25  per  sh.  in  Dec.,  1968;  and 
4-for-l  stock  split  June,  1969. 

tOf  which  4,320,004  shs.  are  escrowed. 

Subsidiaries  —  Aquacare  Water  Puri¬ 
fiers  Ltd.  Wholly  owned.  Aquacare  Inter¬ 
national  Inc.  (U.S.  subsid.) 

Accounts  —  Cons,  balance  sheet  at  May 
31,  1969,  showed  total  assets  of  $1,808,325 
of  which  $373,136  was  current  incl.  $8,187 
cash  and  $232,164  inventories  at  cost. 
Fixed  assets  were  $34,564  after  deprec.  of 
$2,303:  patent  and  licensing  rights  were 
$997,500.  Current  liabs.  were  $79,888.  Cap¬ 
ital  stock  was  $1,195,844;  excess  of  ap¬ 
praised  value  of  patents  and  licensing 
rights  over  cost  $625,475;  ard  deficit  was 
$92,881. 

Cons,  net  loss  for  the  6  mos.  ended  Nov. 
30,  1969  was  $55,143  on  sales  of  $15,264. 
For  the  year  ended  May  31,  1969,  cons, 
net  loss  was  $95,011  on  sales  of  $274,976. 


ABITCA  CORPORATION  LTD. 

Trans.  Agent — Royal  Trust  Co.  Montreal. 
Company  reported  to  be  in  bankruptcy  in 
March,  1963. 


ACTON  LIMESTONE  QUARRIES  LIMITED 
Company  —  Incorporated  1962  (Ontario).  Am¬ 
algamated'  on  November  29,  1967,  with  Industri¬ 
al  Minerals  of  Canada  Limited,  a  subsidiary  of 
Falconbridge  Nickel  Mines  Limited.  Under  the 
agreement  shareholders  received  one  share  of 
the  amalgamated  company  for  every  100  shares 
of  Acton  Limestone  Quarries  Ltd. 
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Arc  Home  Entertainment  Diversified 
Limited 

Head  Off. — 20  Cranfield  Road,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co..  Toronto. 

Company  —  (Ont.  1969).  Through 
wholly  owned  subsidiaries  engaged  in 
various  aspects  of  the  music  business.  Op¬ 
erations  include  the  production  and  dis¬ 
tribution  of  phonograph  records;  sale  of 
musical  instruments;  management  of  re¬ 
cording  artists;  and  publication  of  music. 

In  May,  1970,  shareholders  approved 
change  of  name  to  AHED  Music  Corpora¬ 
tion  Limited;  S.L.P.  are  being  applied  for. 

Directors  —  P.  G.  Anderson,  pres.,  To¬ 
ronto;  H.  A.  Derderian,  vice-pres.  &  sec., 
Guelph,  Ont.;  J.  C.  Anderson,  W.  R.  Gilli¬ 
land,  vice-pres.’s;  J.  F.  A.  Jurrius,  treas.; 
U.  A.  Shilstra,  W.  M.  Bowen,  Toronto;  K. 
E.  Hagstrom,  Alvdalen,  Sweden. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  t800,000  sh.  n.p.v. 

tOf  which  407,746  sh.  held  by  P.  G.  An¬ 
derson. 

Dividends  —  None  paid. 

Long  term  debt  o/s  as  at  Nov.  30,  1969, 
consisted  of  $23,772  chattel  mortgages, 
$57,441  directors’  and  shareholders’  loans, 
and  $6,450  other  loans. 

Wholly  Owned  Subsidiaries  —  Arc 
Sound  Ltd.;  Arc  Records  Ltd.;  Precision 
Record  Productions  Ltd.;  Canint  Music 
Corporation  Ltd.;  Bay  Music  Co.  Ltd. 

Accounts  —  Cons,  balance  sheet  as  at 
Nov.  30,  1969,  showed  total  assets  of  $2,- 
069,348  of  which  $1,889,027  was  current 
incl.  $8,766  cash  and  $832,860  inventories. 
Fixed  assets  after  deprec.  amounted  to 

t 132, 421.  Current  liabs.  were  $873,524  incl. 

310,630  bank  debt.  Long  term  debt 
amounted  to  $56,240  and  deferred  income 
taxes  $5,688.  Capital  stock  was  $1,043,801 
and  retained  earnings  $90,095. 

Cons,  net  income  for  the  year  ended 
Nov.  30,  1969,  was  $90,095  or  11c  per  sh. 
on  sales  of  $3,658,168. 

ARC  HOME  ENTERTAINMENT 
DIVERSIFIED  LIMITED 


CONS.  INCOME  ACCOUNT 

12  mos. 

7  mos. 

ended 

ended 

Nov.  30  Nov.  30 

Period: 

1969 

1968 

- $000- 

Sales  . 

2,036 

Less:  Operating  exps . 

1,883 

Net  earnings  . . 

190 

153 

Less:  Depreciation  . 

36 

21 

Income  taxes  . 

64 

53 

Net  income  &  surplus . 

90 

79 

Earnings  per  Share  and  Dividend  Record:. 

k 

Common:  Earned  . 

$0.10 

None  paid. 

iOn  basis  present  shares. 

CONS.  BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Nov.  30: 

1969 

1968 

- -$000- 

Cash  . . 

6 

Inventories  . 

558 

Total  current  assets  . 

1,889 

1,424 

Fixed  assets*  . 

140 

Total  assets  . 

1,596 

Due  bank  . 

311 

405 

Total  current  liab . 

874 

950 

Long-term  debt  . 

56 

88 

Deferred  income  tax  . 

6 

8 

Shareholders’  equity  . 

1,134 

550 

•After  depreciation  of . 

224 

188 

Working  capital  . 

474 

Asbestos  Corporation  limited 

Head  Off.  —  522  Canada  Cement  Bldg., 
606  Cathcart  St.,  Montreal.  Gen.  &  Mine 
Off.  —  Thetford  Mines,  Que.  Trans. 
Agents  —  Royal  Trust  Co.,  Montreal,  To¬ 
ronto  and  Calgary.  Listed  —  T,  M. 

Company  —  (Dom.  1925).  Mines,  proc¬ 
esses  and  distributes  asbestos  fibre  from 
number  of  mining  properties  in  Quebec. 
Control  (54.5%)  held  by  Canadair  Ltd.,  a 
subsidiary  of  General  Dynamics  Corp. 

Directors  —  Roger  Lewis,  chm.;  A.  L. 
Penhale,  vice-chm.;  W.  W.  Oughtred,  pres. 
&  chief  exec.  off.  Thetford  Mines,  Que.; 
J.  E.  L.  Duquet,  vice-pres.  &  gen.  coun¬ 
sel;  W.  A.  Arbuckle,  Paul  Bienvenu,  A.  M. 
Montreal;  Andre  Emsens,  Brussels,  Bel¬ 


gium;  G.  F.  Jenkins,  Knowlton,  Que.; 
Campbell,  E.  C.  Wood,  F.  R.  Kearns, 
A.  A.  Hendrix,  J.  A.  Sargent,  Frank 
Nugent,  New  York.  Vice-pres.  —  Frank 
Thurston,  F.  A.  Cunnington,  M.  P.  Car- 
son,  J.  W.  McCarvill.  Vice-pres.  &  sec.- 
treas.  —  I.  C.  Campbell.  Compt.  —  G.  A. 
McCammon. 

Capital  Stock— Author.  Outstand.  Par 
New  Pref.  500,000  sh.  nil  $50 

Common  *3,600,000  sh.  2,837,002  sh.  n.p.v. 

*Of  which  37,978  shs.  reserved  for  stock 
purchase  plan. 

Common  —  One  vote  per  sh. 

Proposed  Financing  —  June,  1970,  co. 
proposed  to  issue  unsecured  ser.  A  s.f. 
debents.,  possibly  in  amount  of  $20,000,000. 

Dividends  —  Com.  —  Present  rate  $1 
p.a.  quarterly  estab.  with  25c  pd.  Dec.  30, 
1963.  Com.  divds.  declared  for  recent  fis¬ 
cal  years  have  been  as  follows: 

1951  . ($1.50  +  0.50  1958  _  $1.05  +  0.70 

(t0. 25  +  0. 10  1959-60  1.20  +  0.20 

1952-54  _  1.00  +  0.25  1961-62  _  1.20  +  0.40 

1955-56  _  1.00  +  0.60  1963  .  1.16 

1957  .  1.00  +  0.75  1964-69  _  1.00 

t After  3-for-l  split. 

Subsidiaries  —  Minorex  Ltd.,  Asbestos 
Corporation  Services  Ltd.,  Anchor  Hold¬ 
ings  Limited,  General  Minerals  Beneficia- 
tion  Ltd.,  Hudson  Strait  Asbestos  Ltd. 


ASBESTOS  CORPORATION  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

50,366 

43,632 

39,235 

Net  earnings . 

3,443 

10,688 

9,833 

Less:  Depreciation  .... 

2,595 

2,259 

2,200 

Depletion  . 

300 

300 

300 

Interest  exp . 

17 

93 

58 

Expl.  exp . 

360 

167 

223 

Non-recur.  exp . 

.... 

436 

Income  tax:  Current  . 

2,649 

2,495 

1,640 

Deferred  . 

1,383 

500 

855 

Net  income  . 

6,139 

4,874 

4,120 

Less:  Pref.  divds . 

248 

247 

Common  divds . 

2,836 

2,582 

2,578 

Surplus  for  year . 

3,303 

2,044 

1,293 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

... 

tl9.69 

tl6.65 

Paid  . 

.... 

$4.50 

$4.50 

Common:  Earned  .... 

$2.16 

•1.79 

1.50 

Paid  . 

1.00 

1.00 

1.00 

•Assuming  conversion  of  preferred 

stock. 

actually  converted  in  1969,  earnings  per  common 
share  would  be  $1.72. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

Cash,  bonds,  etc . 

599 

226 

209 

Accts.  &  bills  rec . 

11,498 

12,965 

10,732 

Asbestos  invent . 

1,767 

2,885 

4,450 

Total  current  assets  . 

17,044 

18,829 

18,013 

Spec,  refund,  tax  ...... 

237 

337 

Shs.  foreign  cos . 

7,461 

7,461 

7,433 

Properties*  . 

33,653 

31,151 

28,800 

Ungava  devp . 

24,990 

24,375 

24,211 

Total  assets  . 

85,169 

82,639 

79,293 

Bank  loan  . 

2,000 

900 

Total  current  liabs.  . . 

5,364 

7,613 

6,850 

Deferred  income  tax  . 

10,343 

8,960 

8,460 

Shareholders’  equity  .  . 

69,462 

66,065 

63,983 

•After  depl.,  depr.  of 

35,009 

32,403 

31,338 

Working  capital  . 

11,680 

11,215 

11,162 

Current  Earnings — Consol,  net  loss  for  3  moS. 
ended  Mar.  31,  1970,  was  $138,300  on  sales  of 
$7,303,300,  compared  with  loss  of  $310,800  on 
sales  of  $6,238,600  for  like  1969  period.  For  12- 
mos.  ended- Mar.  31,  1970,  earnings  per  common 
share  were  $2.22  against  $1.59  for  same  1968-69 
period. 


ATCO  Industries  Ltd. 

Head  Off.  —  1243,  48th  Ave.  N.E.,  Cal¬ 
gary.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Calgary,  Montreal,  Toronto, 
Vancouver  and  Winnipeg.  Listed  • —  T. 

Company  —  (Alta.  1965).  With  its  sub¬ 
sidiaries  is  engaged  in  manufacture  and 
assembly  of  transportable  structures, 
ranging  from  containers  and  portable 
buildings  for  construction  camps  to  com¬ 
plete  communities  comprised  of  homes, 
schools,  hospitals  and  recreational 
centres. 

Directors  —  S.  D.  Southern,  chm.;  R.  D. 
Southern,  pres.;  E.  N.  Farch,  sr.  vice-pres. 
mktg.;  Dr.  J.  D.  Wood,  sr.  vice-pres.,  eng. 
&  res.;  C.  S.  Richardson,  sr.  vice-pres.  fin. 
&  admin.;  G.  P.  Kiefer,  sr.  vice-pres. 
prod.;  G.  A.  Freeman,  sec.,  Calgary; 


B  P.  Drummond,  Montreal;  C.  N.  Simp¬ 
son,  Toronto;  Robert  Rice,  New  York. 

Capital  Stock— Author.  Outstand.  Par 
Common  3,500,000  sh.  *2,542,400  sh.  n.p.v. 

♦Southern  Holdings  and  Management 
Ltd.  owns  960,888  shs. 

Options — O/s  at  Sept.  30,  1969,  on  98,800 
sh.  at  $6.95  and  $11.60  per  sh.  to  June  4, 
1974. 

Dividends — None  paid. 

Long  Term  Debt  —  8%  Debentures  — 

Dated  Mar.  1,  1968;  due  Mar.  1,  1983.  Au¬ 
thor.,  $3,000,000;  issued  and  o/s  Sept.  30, 
1969,  $2,800,000.  (Held  by  Alberta  Provin¬ 
cial  Treasurer.)  Repayable  $200,000  plus 
interest  each  Mar.  1  to  1983. 

Other  term  debt  o/s  at  Sept.  30,  1969, 
consisted  of  $794,589  714%  and  7%%  term 
loans  due  1976  and  1971  respectively  and 
$321,906  mortgage  loans,  notes,  etc. 

Wholly  Owned  Subsidiaries 

ATCO  (Quebec)  Ltee  —  (Que.  1967). 
Operates  two  leased  plants  in  Montreal. 

ATCO  International  Ltd.  —  (Bahama 
1961).  Sells  ATCO  products  overseas. 

Acceptance  Corp.  of  America  Ltd.  — 
(Alta.  1966).  Finances  long-term  rental 
contracts. 

Northland  Camps  Inc.  —  (Alaska  1959). 
Sells  portable  buildings  in  Alaska  and 
western  United  States. 

Trans  Canada  Rent-A-Trailer  (1964) 
Ltd.  —  (Alta.  1964).  Manufactures  utility 
trailers  and  controls  fleet  of  3', 500  trailers 
through  435  agents’  lots  across  Canada. 

Wowic  Industries  Pty.  Ltd.  —  (Aus¬ 
tralia  1962).  Manufactures  ATCO  prod¬ 
ucts  adapted  for  tropical  use  at  plant  at 
Adelaide,  Australia.  Leasing  arrange¬ 
ments  handled  by  wholly  owned  South¬ 
land  Camps  Pty.  Ltd.  Selling  done 
through  wholly  owned  Wowic  Industries 
(WA)  Pty.  Ltd. 

ATCO  (Western)  Ltd.  —  (Alta.  1969). 
Manufactures  and  assembles  transporta¬ 
ble  structures  at  Airdrie,  Alta.,  has  a  re¬ 
pair  plant  at  Edmonton,  and-,  leases  a 
plant  at  Calgary. 

ATCO  Homes  Ltd.  —  (Alta.  1969).  Man¬ 
ufactures  and  sells  mobile  homes  in  west¬ 
ern  Canada. 


ATCO  INDUSTRIES  LTD. 
CONS.  STATEMENT  OF  EARNINGS 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

-  $000  — 

Sales  &  revenue  . 

38,307 

42,392 

36,313 

Net  earnings  . 

4,767 

2,976 

3,983 

Less:  Deprec  . 

1,198 

990 

1,001 

Interest:  Bank  loan  . 

308 

172 

204 

Long-term  debt  . 

248 

248 

252 

Minority  interest  .... 

20 

22 

Income  taxes  . 

1,377 

387 

794 

Add:  Inc.  tax  red . 

54 

Gain  sale  invest . 

279 

Net  income  . 

1,636 

1,492 

1,709 

Less:  Divds.  paid  by 

subs,  prior  to  acquis. 

232 

Surplus  for  year  . 

1,636 

1.492 

1,477 

Earnings  per  Share  and 

Dividend  Record: 

• 

Common:  Earned  .... 

$0.64 

$0.60 

$0.68 

None  paid. 

•Based  on  2,542,400  shs.  in  I960  and  2,506,500 
shs.  in  1968  and  1967. 


Note— In  1969  co.  adopted  inc.  tax  allocation 
accounting  on  a  retroactive  basis  for  all  timing 
differences  between  accounting  income  and  tax¬ 
able  income.  The  restated  1968  figures  on  the 
1969  basis  would  show  a  net  income  of  $1,275,371. 
Based  on  average  no.  of  shs.  o/s,  earnings  per 
share  were  65c  in  1969  and  55c  in  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

Cash  &  deposits  . 

Inventories  . . 

Total  current  assets  . 

Fixed  assets*  . 

Deferred  charges  . 

Total  assets  . 

Due  bank . 

Total  current  liabs.  . . 

Deferred  income  . 

Deferred  inc.  tax  liab. 

Long-term  debt . 

Minority  interest  . 

Shareholders’  equity  . . 

•After  deprec.  of _ 

Working  capital  ... 


1869  1968  1967 


$000 


1,554 

1,764 

614 

8,113 

5,345 

5,059 

20,946 

16,670 

12,747 

10,979 

8,208 

7,657 

1,015 

738 

325 

34,114 

25,937 

20,852 

6,508 

2,716 

3,760 

14,295 

8,806 

9,744 

569 

344 

477 

2,108 

285 

3,156 

3,025 

2,584 

41 

13,985 

13,476 

7,717 

3,956 

3,466 

3,487 

6,651 

7,864 

3,003 

Current  Earnings — For  the  6  mos.  ended  Mar. 
31,  1970  (new  year  end),  cons,  net  income  was 
$1,019,000  or  40c  a  sh.  on  sales  of  $22,762,000, 
against  net  income  of  $206,000  or  8c  a  sh.  on 
sales  of  $15,247,000  for  the  same  1968-69  period. 


MISCELLANEOUS 
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Superior  Components  Ltd.  —  (Alta. 
1969).  Combines  operations  of  Superior 
Woodcraft  Manufacturing  Ltd.  and  Supe¬ 
rior  Interiors  Ltd.  Supplies  wooden  and 
metal  components  to  construction  indus¬ 
try  and  interior  finishing  for  commercial 
buildings. 

ATCO  Homes  Inc.  —  (Idaho  1969). 
Manufactures  and  sells  mobile  homes  in 
the  northwestern  United  States  and  Alas¬ 
ka. 

Other  Subsidiaries  —  Industrial  Hous¬ 
ing  Ltd.,  Trans  Continental  Builders  Ltd.. 
Alberta  Trailer  Co.  (1961)  Ltd.,  ATCO 
Services  Ltd.,  ATCO  Leasing  Ltd.,  Bell 
River  Club  Inc.,  Eastern  Camp  Consult¬ 
ants  Ltd.,  Western  Industrial  Camps  Ltd. 


B.C.  Turf  Ltd. 

Head  Off.  —  105  North  Commercial  Dr., 
Vancouver.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Vancouver.  Listed  — 
V. 

Company  —  (B.C.  1945).  Owns  and  op¬ 
erates  Lansdowne  Park  race  track  in 
Richmond,  B.C.  Owns  rental  properties  in 
Vancouver. 

Has  50%  interest  in  the  British  Colum¬ 
bia  Jockey  Club,  which  operates  Exhibi¬ 
tion  Park  race  track  in  Vancouver  and 
Sandown  race  track  near  Victoria,  B.C. 

J.  Diamond  &  Sons  Ltd.  holds  48.6%  of 
o/s  shs. 

Directors  —  Jack  Diamond,  pres.;  Ar¬ 
thur  Fouks,  P.  D.  Gordon,  vice-pres.;  C. 
A.  Johnson,  sec.;  Charles  Diamond,  Don 
Mackenzie,  G.  McKeen,  G.  R.  Diamond, 
Frank  McMahon,  A.  G.  E.  Taylor,  Hon.  F. 
M.  Ross,  J.  F.  Newton,  G.  L.  Morfitt,  Ben 
Wosk,  Vancouver. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  955,000  sh.  $1 

Dividends  —  Current  rate,  7c  p.a.  estab. 
with  7c  pd.  Dec.  15,  1965. 

Wholly  Owned  Subsidiaries  —  West 
Coast  Jockey  Club  Ltd.,  Brighouse  Park 
Ltd.,  Lansdowne  Park  Ltd.,  and  Central 
Turf  and  Driving  Club  Ltd. 


B.C.  TURF  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Income  . 

2,063 

1,962 

1,784 

Net  operating  income  . . 

205 

213 

189 

Add:  Other  income  ... 

73 

69 

70 

Less:  Deprec.  &  amort. 

49 

56 

50 

Income  tax  . 

111 

108 

98 

Net  inc.,  operations  . .  . 

118 

118 

111 

Add:  Special  gain  sale 

of  land  . I....... 

73 

.... 

Net  income  . 

118 

191 

Ill 

Less:  Common  divds.  . 

67 

67 

67 

Surplus  for  year  . 

51 

124 

44 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned  . . . 

$0.12 

•$0.19 

$0.12 

Paid  . 

0.07 

0.07 

0.07 

•Includes  gain  on  sale  of  land  equivalent  to 
7  cents  per  share. 


BALANCE  SHEET 

—MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968' 

1967 

-$000 - 

Agreement  &  mtge.  rec. 

53 

51 

49 

Total  current  assets  . 

64 

65 

63 

Refundable  tax  . 

▲ 

A 

6 

Agreement  &  mtge.  rec. 

600 

653 

724 

Invest,  subsids.t  . 

9 

9 

9 

Other  invests.*  . 

507 

486 

428 

Fixed  assets*  . 

805 

828 

863 

Total  assets  . 

2,020 

2,071 

2,112 

Due  bank  . 

162 

259 

430 

Total  current  liab.  . . . 

222 

325 

490 

Shareholders’  equity  .. 

1,798 

1,746 

1,622 

•After  deprec.  of  .... 

360 

336 

300 

*Invest.  in  The  British 

Columbia  Jockey  Club. 

.Included  in  current  assets. 

Working:  capital*  . 

158 

260 

427 

■Excess  of  current  liabs.  over  current  assets. 


AM-CAN  PRODUCTIONS  LIMITED 

Trans.  Agent  —  Guaranty  Trust  Company  of 
Canada,  Toronto. 

Company  —  (Ont.  1961).  Formed  to  produce 
motion  pictures  for  theatrical  release,  television 
productions,  and  other  forms  of  entertainment. 

Co.’s  first  picture,  Ten-Girls  Ago,  completed 
late  1962.  No  recent  report. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  500,000  sh.  225,005  sh.  n.p.V. 


Blue  Bonnets  Raceway  Inc. 

Head  Off.  —  7440  Decarie  Blvd.,  Mont¬ 
real.  Trans.  Agent  —  Societe  Nationale  de 
Fiducie,  Montreal.  Listed  —  CDN. 

Company  —  (Que.  1958).  Owns  and  op¬ 
erates  Blue  Bonnets  racetrack  in  Mont¬ 
real;  manages  outdoor  exhibitions  includ¬ 
ing  harness  racing.  Through  subsidiaries 
conducts  thoroughbred  racing. 

Also  operates  Richelieu  racetrack 
through  subsidiary,  Richelieu  Raceways 
Inc. 

Campeau  Corp.  Ltd.  (which  see)  holds 
68.6%  int.  (3,400,000  shs.)  in  Blue  Bonnets. 

Directors  —  Paul  Dansereau,  chm.;  Ray¬ 
mond  Lemay,  pres.  &  chief  exec,  officer; 
Paul  Desmarais,  vice-pres.;  Gaston  Lau- 
rion,  S.  J.  Langill,  H.  J.  O’Connell,  J.  R. 
Ouimet,  Louis  Desmarais,  P.  N.  Thom¬ 
son,  Jean  Parisien,  J.  R.  Thomas,  C.  J. 
Jackson,  Montreal;  Lucien  Lachapelle, 
Sorel,  P.Q.;  Robert  Campeau,  J.  M.  P. 
Kelly,  Jean  Beliveau,  C.  L.  Biggio,  G.  O. 
Clermont  Sarto  Desnoyers,  Andre  Gi- 
beault,  Andre  Godon.  Sec.  —  Pierre 
Mercier.  Treas.  —  Roger  Jolicoeur. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,000,000  sh.  4,953,785  sh.  20c 

Dividends  —  Rate  16c  p.a.,  pay.  quar¬ 
terly,  estab.  with  4c  pd.  Aug.  1,  1963. 

Long-term  Debt  —  6 %%  First  Mort¬ 
gage  S.F.  Bonds,  Series  A  —  Dated  Nov. 
15,  1965;  due  Nov.  15,  1982.  Int.  May  and 
Nov.  15,  Cdn.  funds.  Auth.  no  set  amt.; 
iss.  $8,000,000;  o/s  at  Dec.  31,  1969,  $7,- 
000,000  (after  deduct,  curr.  amt.). 

Redeem,  at  105  to  Nov.  15,  1966,  premi¬ 
um  decreasing  Y3  of  1%  p.a.  to  Nov.  15, 
1980,  thereafter  at  par;  for  s.f.  at  par.  S.f. 
retires  $200,000  p.a.  1966-75;  $400,00  p.a. 
1976-81.  Secured  by  first  charge  on  assets. 

Trustee — Montreal  Trust  Co. 

614%  Convertible  Debentures  —  Dated 
Nov.  15,  1965;  due  Nov.  15,  1982.  Int.  May 
and  Nov.  15,  Cdn.  funds.  Auth.  &  iss.  $3,- 
000,000;  o/s  at  Dec.  31,  1969,  $2,998,000. 

Redeem,  at  106.50  to  Nov.  15,  1966,  pre¬ 
mium  decreasing  0.50%  p.a.  to  Nov.  15, 
1978,  thereafter  at  par.  Direct  obligation 
of  the  co.  but  not  secured.  Convert,  into 
25  com.  shs.  for  each  $100  princ.  amt.  to 
Nov.  14,  1975,  thereafter  into  16  com.  shs. 
for  each  $100  princ.  amt.  to  Nov.  15,  1982. 

S.F.  Debentures.  Issued  in  series,  Total 
auth.  $6,000,000;  iss,  ser.  A  $4,000,000,  ser. 
B  $2,000,000;  o/s  at  Dec.  31,  1969,  $2,536,000 
ser.  A  and  $648,900  ser.  B,  after  deduct, 
curr.  amt. 

6 14%  Series  A  —  Dated  May  1,  1959; 


BLUE  BONNETS  RACEWAY 
CONS.  INCOME  ACCOUNT 


10  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Dec.  31 

Feb.  28 

Feb.  28 

Periods: 

1969 

1969 

1968 

t-  $000  - 

Revenue  . 

15,204 

17,819 

16,340 

Net  earnings  . 

4,621 

5,419 

4,549 

Less:  Depreciation  .... 

523 

643 

640 

Interest  . 

1,121 

1,368 

1,416 

Fin.  exps . 

51 

65 

74 

Income  tax:  Current 

1,506 

1,675 

1,132 

Deferred  . 

16 

136 

161 

Net  income,  operations 

1,404 

1,532 

1,124 

Add:  Special  item*  .... 

.... 

110 

.... 

Net  income  . 

1,404 

1,642 

1,124 

Less:  Dividends  . 

793 

793 

792 

Surplus  for  year  . 

611 

849 

332 

•Prior  years  taxes  on 

totalization  rental  w/off. 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

$0.28 

$0.33 

$0.23 

Paid  . 

0.16 

0.16 

0.16 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

Dec.  31 

Feb.  28 

Feb.  28 

As  at: 

1969 

1969 

1968 

— $000  - 

Cash  . 

396 

1,119 

670 

Short-term  invest.*  .... 

477 

165 

354 

Accounts  rec . '. . . 

138 

77 

90 

Spec,  refund,  tax  . 

20 

52 

47 

Total  current  assets  . 

1,592 

1,822 

1,493 

Investments  . 

567 

567 

562 

Fixed  assetst  . 

24,617 

25,024 

25,528 

Total  assets  . 

27,245 

27,940 

28,183 

Total  current  liabs.  . . 

1,368 

2,116 

2,763 

Deferred  inc.  tax  res.f  . 

314 

297 

161 

Long-term  debt . 

19,542 

20,119 

20,700 

Shareholders’  equity  . . 

6,021 

5,408 

4,558 

•Market  value  . 

462 

169 

355 

tAfter  deprec.  of _ 

5,343 

4,866 

4,255 

Working  capital  . 

224 

■294 

■1,269 

■Excess  of  curr.  liabs.  over  curr.  assets. 


due  Nov.  1,  1972.  Int.  May  and  Nov.  1, 
Cdn.  funds.  S.f.  retires  $150,000  p.a.  1968- 
69,  $175,000  p.a.  1970-71. 

Secured  by  floating  charge  on  all  as¬ 
sets.  Redemption  of  outstanding  deben¬ 
tures  Nov.  1,  1972  guaranteed  by  Trans- 
Canada  Corporation  Fund. 

Trustee — Societe  Nationale  de  Fiducie. 
614%  Series  B.  Dated  July  2,  1961;  due 
Nov.  1,  1972.  Sinking  fund  of  15%  of  an¬ 
nual  net  revenue  payable  annually  Nov. 
1.  Other  provisions  same  as  Series  A. 

Notes  Payable  —  At  Dec.  31,  1969,  co. 
had  o/s  notes  pay.  to  parent  co.  in 
amount  of  $859,358  in  514%  notes,  due 
July  6,  1970,  and  $5,500,000  in  6%%  notes, 
due  Nov.  30,  1982. 

Wholly  Owned  Subsidiaries  —  Riche¬ 
lieu  Raceways  Inc.;  The  Montreal  Har¬ 
ness  Racing  Club,  Lnc.;  Mount  Royal 
Jockey  Club  Inc.;  The  King  Edward  Park 
&  Amusement  Co.;  Blue  Bonnets  Realties 
Inc.;  Quebec  Horse  Sales  Inc. 

Controlled — Montreal  Jockey  Club  Inc. 

British  American  Bank  Note  Company 
Limited 

Head  Off.  —  975  Gladstone  Ave.,  Otta¬ 
wa,  Ont.  Trans.  Agent  —  Royal  Trust  Co., 
Montreal,  Toronto  and  Vancouver.  Listed 
—  M,  T,  V. 

Company  —  (Dom.  1909).  Engravers 
and  printers  of  bank  notes,  bonds,  stock 
certificates,  postage  and  revenue  stamps, 
cheques,  drafts  and  monetary  and  finan¬ 
cial  documents  and  forms. 

Directors  —  A.  M.  Vaughan,  chm.  & 
chief  exec,  off.,  Montreal;  R.  P.  White, 
pres.;  K.  S.  Sargent,  vice-pres.  &  gen. 
mgr.;  G.  H.  Borland,  Ottawa;  Hon.  G.  B. 
Foster,  J.-C.  Hebert,  Mrs.  L.  M.  Vaughan, 
Montreal;  Ian  Douglas,  J.  M.  Tory,  Toron¬ 
to;  H.  M.  Boyce,  Vancouver;  Vice-pres. 
mktg.  —  R.  B.  Young.  Sec.  —  R.  F.  Bland- 

ford.  Treas.  —  J.  M.  Brady.  Cont.  -  C. 

V.  Vaughn. 

Capital  Stock — Author.  Outstand.  Par 
Common  600,000  sh.  450,000  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  dated 
Sept.  11,  1969,  author.  &  issued  com.  sh. 
split  3-for-l  and  additional  150,000  new 
com.  sh.  created. 

Dividends  —  Com.  (new)  —  Rate  88c 
p.a.  pay.  quarterly,  estab.  with  22c  pd. 
Dec.  15,  1969.  (first  follow.  3-for-l  split). 
Extra  —  10c  per  sh.  pd.  Dec.  15,  1969. 
Com.  (old)  —  60c  per  sh.  pd.  quarterly 


BRITISH  AMERICAN  BANK  NOTE  CO.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Net  oper.  income  . 

1,398 

1,316 

1,515 

Net  earnings  . 

1,343 

1,314 

1,461 

Less:  Deprec . 

296 

335 

330 

Income  tax:  Current  . 

635 

594 

533 

Deferred  . 

al06 

al20 

33 

Net  income  . 

518 

505 

564 

Less:  Dividends  . 

414 

390 

435 

Surplus  for  year  . 

104 

115 

129 

aCredit. 

Earnings  per  Share  and 

Dividend 

Record:* 

Common  . 

$1.15 

$1.12 

$1.25 

Paid  . 

0.92 

0.87 

0.97 

•Adjusted  throughout  to  the  basis  of  the  new 
common  stock  (Sept.  11,  1969),  after  3-for-l  split. 


CONS.  BALANCE  SHEET— MAIN  ITEMS* 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invests . 

742 

806 

1,392 

Inventories  . 

992 

961 

728 

Total  current  assets  . 

2,427 

2,412 

2,580 

Fixed  assetst  . 

1,740 

1,720 

1,396 

Total  assets  . 

4,837 

4,830 

4,760 

Due  bank  . 

300 

200 

... 

Total  current  liab.  .. 

899 

910 

834 

Minority  interest  . 

11 

.... 

.... 

Deferred  income  taxes  . 

320 

426 

546 

Shareholders’  equity  . . 

3,607 

3,494 

3,380 

tAfter  depr.  of  . 

4,326 

4,103 

3,790 

Working  capital  . 

1,528 

1,502 

1,746 

•Includes  new  subsidiary — Insta  Print  Ltd., 
acquired  during  yr.  Income  account  includes 
operations  since  acquisition. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $86,199  or  19c  a 
sh.,  against  net  income  of  $162,054  or  36c  •  sh. 
for  the  same  1969  period. 
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THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


from  Mar.  15  to  Sept.  15,  1969;  previous 
rate  $2.00  p.a. 

1960-62  _  $2.00  +  0.50  1906-67  - $2.00  +  0.90 

1963  .  2.00  +  0.70  1968  .  2.00  +  0.60 

1964  .  2.00  +  0.75  1969  . (  1.80 

1965  . 2.00  +  0.85  (*0.22  +  0.10 

•Following  3-for-l  split  In  Sept.,  1969. 
Subsidiaries  —  The  Franklin  Press  Ltd., 

Toronto,  wholly  owned;  Compagnie  de 
Billets  de  Banque  Quebec  Ltee  (Quebec 
Bank  Note  Co.  Ltd.),  Montreal,  wholly 
owned;  Insta  Print  Ltd.  and  its  wholly 
owned  subsidiary,  Security  Printing 
Corp.  Ltd.,  Vancouver,  75%  owned. 


British  Newfoundland  Corporation 
Limited 

Keg.  Off.  —  1  Viking  Rd.,  St.  John’s, 
Nfld.  Exec.  Off.  —  1  Westmount  Sq., 
Montreal  216,  P.Q.  Trans.  Agent  —  Royal 
Trust  Co.,  St.  John’s  Nfld.,  Montreal,  To¬ 
ronto.  Listed  —  T,  M. 

Company  —  (Nfld.  1953).  Through  sub¬ 
sidiaries  is  engaged  in  exploring  and  de¬ 
veloping  the  natural  resources  of  Nfld. 
and  Labrador;  particularly  water  power, 
minerals  and  timber.  Has  agreement  with 
Rio  Algom  Mines  Ltd.  for  assistance  in 
developing  any  project.  An  affiliate  of 
Rio  Algom,  Rio  Tinto-Zinc  Corp.  Ltd.  of 
London,  Eng.,  holds  approx.  50%  of  o/s 
stock  of  the  co. 

Has  exclusive  option  exercisable  up  to 
1973  and  99-year  concession  (renewable) 
on  uncommitted  water  powers  in  Nfld. 
and  Labrador.  In  1961,  99-year  water 
power  lease  (renewable)  on  Upper 
Churchill  (formerly  Hamilton)  River 
granted  to  subsidiary  Churchill  Falls 
(Labrador)  Corp.  Ltd.  (see  below). 

Directors  —  Henry  Borden,  chm.,  To¬ 
ronto;  W.  D.  Mulholland,  pres.  &  chief 
exec,  off.;  M.  F.  Nicholson,  vice-pres.  & 
gen.  mgr.;  H.  Greville  Smith,  A.  S.  Tor- 
rey,  J.-P.  Gignac,  P.  Desmarais,  J.  H.  M. 
Jones,  Montreal;  Hon.  Maurice  Bourget, 
Levis,  P.Q.;  Sir  Val  Duncan,  Sir  Mark 
Turner,  E.  L.  de  Rothschild,  London, 
Eng.;  J.  Georges-Picot,  Paris,  France;  G. 


BRITISH  NEWFOUNDLAND  CORPORATION 
LIMITED 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968 

-  $000  - 

Revenue  .  6,051  5,460 

Add:  Other  income  .  401  128 

Total  income  .  6,452  5,588 

Less:  General  exps .  3,187  2,601 

Operating  profit  . .  3,265  2,987 

Less:  Deprec.,  amort . .  1,279  1,294 

Explor.  exp .  *1,234  508 

Net  income,  operations  .  752  1,185 

Add:  Equity  inc.  subsid .  244  209 

Net  income  .  996  1,394 


*Co.  adopted  policy  of  writing  off  expense  in 
year  incurred;  if  policy  had  not  changed,  1969 
net  income  would  be  $1,649,354  or  $0.07  per 
share.  In  addition,  accum  exp.  of  $4,573,186  at 
Dec.  31/68  was  written  off  to  surplus. 


Earning’s  per  Share  and  Dividend  Record: 

Earned  .  $0,04 

None  paid. 


$0.06 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1969  1968 

-  $000  - 

Cash  &  s.t.  deposits  .  5,406  6,275 

Suppl.  &  ppd .  513  ’412 

Total  current  assets  .  7,707  7,732 

Inv.  Churchill  Falls  Corp .  50,427  50,243 

Fixed  assets)  .  2,190  2,532 

Preproduct,  exp.*  .  1,301  1,840 

Church.  River  Proj .  2,351  392 

Explor.  exp.*  .  .  4  573 

Organiz.  &  fin.  exp .  2,427  2^424 

Total  assets  .  66,449  69|781 

Total  current  liab .  1,038  813 

Shareholders’  equity  . 65,411  68,968 

Working  capital  .  6,669  6,918 

t After  deprec.  of  .  2,826  2,123 

•After  amortiz.  of  .  2,177  1,638 


*See  footnote  *  under  Income  Acct. 

Current  Earnings— For  the  3  mos.  ended  Mar. 
31,  1970,  oons.  net  income  was  $765,976  on  sales 
of  $1,932,101,  against  net  income  (restated)  of 
$576,976  on  sales  of  $1,475,787  for  the  same  1969 
period. 


P.  Fleck,  Sam  Harris,  New  York;  G.  F. 
Pushie,  St.  John’s,  Nfld.;  B.  D.  Br'oeker, 
L.  W.  Foy,  Bethlehem,  Pa.  Vice-pres.  — 

H.  W.  Macdonnell.  Sec.  —  G.  R.  Devey. 
Treas.  —  M.  C.  Burnes. 

Capital  Stock — Author.  Outstand.  Par 
Common  *25,000,000  sh.  22,722,152  sh.  n.p.v. 

*Of  which  213,000  shs.  reserved  for  op¬ 
tions. 

Options  —  O/s  on  5,000  shs.  at  $4  to 
Aug.,  1970,  and  on  208,000  shs.  at  $4.73  to 
Oct.,  1973. 

Capital  Changes  —  On  May  12,  1967,  12 
founders  shs.  cancelled  and  remaining  is¬ 
sued  3,175,800  shs.  converted  into  common 
shs.  at  rate  of  21  com.  shs.  for  each  20 
founders  shs. 

On  Oct.  30,  1968,  authorized  common 
stock  was  increased  from  19,999,988  shs. 

Dividends  —  None  paid. 

Subsidiary  and  Controlled  Companies 

British  Newfoundland  Exploration 
Limited  (Brinex).  Wholly  owned.  Has  ex¬ 
ploration  program  in  Labrador  and  Nfld., 
both  alone  and  with  partners. 

Whales  Back  mine  in  Halls  Bay  area, 
Nfld.,  was  brought  into  production  by 
Brinex  in  summer  1965.  During  1969,  the 
2,000-ton  mill  treated  718,490  tons  to  pro¬ 
duce  11,270,000  lb.  copper.  Reserves  at 
Whales  Back  property  estimated  at  1.8 
million  tons  grading  1.06%  copper  per 
ton.  Little  Deer  Pond  property,  4,000  ft. 
west  of  Whales  Back,  has  indicated  ore 
reserves;  this  deposit  is  being  developed 
from  underground  workings  of  Whales 
Back  mine. 

Churchill  Falls  (Labrador)  Corp.  Ltd. 

—  Owned  by  British  Newfoundland  Corp. 
(approx.  57%),  Hydro-Quebec  (approx. 
34%)  and  Newfoundland  Government 
(approx.  9%). 

Co.  is  developing  the  hydro  power  po¬ 
tential  of  the  upper  Churchill  River  in 
Labrador  under  a  renewable  99-year 
lease  from  British  Newfoundland  Corp. 
Work  is  under  way  on  the  project  which 
will  comprise  11  units  capable  of  generat¬ 
ing  over  7  million  h.p.  First  delivery  of 
power  is  scheduled  for  1972;  cost  of  the 
project  is  estimated  at  some  $950  million. 
In  May,  1969  a  firm  contract  was  signed 
for  sale  to  Hydro-Quebec  of  the  project’s 
output  for  initial  period  of  40  yrs.  (re¬ 
newable  for  further  25  yrs.)  apart  from 
225,000  kilowatts  reserved  for  customers 
of  the  Twin  Falls  hydro  station  in  Labra¬ 
dor. 

Financing  of  the  project  was  arranged 
early  1969  as  follows: 

First  Mtge.  Bonds:  Due  Dec.  15,  2007. 
Authorized  $500,000,000  U.S.  7%%  ser.  A 
and  $50,000,000  Cdn.  7%%  ser.  B;  issued 
and  o/s  at  June,  1970,  $138,050,000  U.S. 
ser.  A  and  $16,575,000  Cdn.  ser.  B. 

714%  General  Mtge.  Bonds:  Dated  Sept. 

I,  1968;  due  3  years  after  latest  maturity 
of  any  first  mtge.  bonds.  Issued  $100,- 
000,000  in  units  of  $1,000  bonds  and  10 
com.  shs.  of  Churchill  Falls. 

Bank  loans  have  been  arranged  for  up 
to  $150,000,000  for  Churchill  Falls,  but  no 
amounts  may  be  drawn  down  prior  to 
Jan.  1,  1972. 

Twin  Falls  Power  Corporation  Ltd.  — 

Churchill  Falls  (Labrador)  Corp.  Ltd. 
holds  one  third  of  the  equity  and  voting 
control. 

Construction  was  completed  in  1963  of 
240,000  h.p.  hydro-electric  plant  at  Twin 
Falls  on  Unknown  River.  Capacity  was 
increased  in  1968  to  307,000  h.p.  Delivery 
of  power  started  May,  1962. 

Deliveries  to  Wabush  Mines  under 
main  power  contract  started  Jan.  1,  1965. 
Power  is  also  sold  to  Iron  Ore  Co.  of 
Canada. 

Long  term  debt  authorized  comprises 
$42,500,000  U.S.  of  514%  first  mtge,  bonds, 
series  A,  due  June  30,  1986  and  $10,000,000 
U.S.  of  614%  first  mtge.  bonds,  series  B, 
due  June  30,  1989;  issued  $39,500,000  ser. 
A  and  $8,000,000  ser.  B  bonds:  o/s  at  Dec. 
31,  1969,  $32,494,000  ($34,600,772  Cdn.)  ser. 
A  and  $7,085,000  ($7,639,587  Cdn.)  ser.  B 
bonds,  after  deducting  amts,  due  in  1970. 


C  &  C  Yachts  Limited 

Head  Off.  —  10  Front  St.  S.,  Port  Cred¬ 
it,  Ont.  Trans.  Agent  —  Royal  Trust  Co., 
Toronto,  Montreal. 

Company  —  (Ont.  1969).  Directly  and 
through  subsidiaries,  engaged  in  the  de¬ 
sign  and  manufacture  of  sailing  yachts  of 
fibre  glass  construction.  Operations  are 
carried  out  from  locations  at  Port  Credit, 
Belleville,  Oakville  and  Niagara-on-the- 
Lake,  Ont. 

Directors  —  G.  H.  Cuthbertson,  chm., 
Port  Credit;  I.  F.  Morch,  pres.,  Belleville; 
E.  K.  L.  Bruckmann,  vice-pres.,  Oakville; 
G.  A.  Hinterhoeller,  vice-pres.;  G.  W. 
Brinsmead,  sec.,  Niagara-on-the-Lake; 
George  Cassian,  treas.;  R.  R.  Sale,  Toron¬ 
to. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *950,000  sh.  n.p.v. 

*Of  which  600,000  sh.  escrowed. 

Public  Financing  In  Dec.,  1969,  350,000 
com.  sh.  offered  at  $4.50  per  sh. 

Dividends  —  None  paid. 

Subsidiary  Long  Term  Debt  —  O/s  at 
Sept.  30,  1969,  as  follows:  $9,724  5 V2% 
bank  loan;  $23,920  7)4%  bank  loan;  $30,- 
550  10%  bank  loan;  and  $5,075  in  other 
debt. 

Wholly  Owned  Subsidiaries  —  Belle¬ 
ville  Marine  Yards  Ltd.;  Bruckmann 
Manufacturing  Ltd.;  Cuthbertson  &  Cas¬ 
sian  Ltd.;  Hinterhoeller  Ltd.  , 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  June  30,  1969,  but 
after  giving  effect  to  public  Financing  in 
Dec.,  1969,  showed  total  assets  of  $4,- 
675,825  of  which  $1,399,826  was  current 
incl.  $577,088  cash.  Fixed  assets  after 
deprec.  amounted  to  $387,866.  Proceeds  to 
be  expended  on  plant  expansion  totaled 
$325,000.  Excess  cost  of  subsidiary  shares 
over  book  value  of  net  assets  was  carried 
at  $2,495,993.  Current  liabs.  were  $741,958; 
deferred  income  taxes  $14,400;  and  long 
term  debt  $54,717.  Capital  stock  was  $3,- 
864,750. 

C  &  C  YACHTS  LIMITED 
STATEMENT  OF  EARNINGS* 


June  30  June  30  * 

Years  Ended:  1969  1968  1967 

Sales  .  *2,985,336  $1,919,090  $2,040,160 

Net  earning’s  .  410,835  171,799  142,481 


Less:  Depreciation  57,660 

Interest  .  7,531 

Income  taxes  . . .  144,800 

Net  income  .  200,844 


38,360 

5,848 

41,126 

86,465 


•Combined  accounts  of  subsidiaries. 


49,240 

6,815 

24.324 

62,102 


*Fiscal  periods  ending  on  various  dates. 


Note — Cons,  net  income  for  6  mos.  ended  Mar. 
31,  1970,  was  $98,051  on  sales  of  $1,849,587. 


Canadian  Arena  Company 

Head  Off.  —  2313  St.  Catherine  St.  W., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal.  Listed  —  M. 

Company  (Que.  1923).  Owns  and  oper¬ 
ates  the  Forum  in  Montreal,  used  for 
sporting  and  entertainment  events.  Holds 
franchise  for  and  operates  “Montreal 
Canadiens”  hockey  club  of  the  National 
Hockey  League,  and  franchises  for  teams 
in  other  hockey  leagues  as  well. 

Directors  —  J.  D.  Molson,  chm.  &  pres.; 
P.  B.  Molson,  W.  M.  Molson,  vice-presi¬ 
dents;  H.  W.  Hamilton,  vice-pres.  &  gen. 
mgr.;  Andre  Charron,  L.  A.  Lapointe,  H. 
C.  T.  MacDougall,  Sam  Pollock,  Hon. 
Jean  Raymond,  J.  C.  Smeaton.  Sec.-treas. 
—  A.  Collinson. 

Capital  Stock* — Author.  Outstand.  Par 
4%  Pref.  100,000  sh.  nil  $10 

Common  1,125,000  sh.  1,025,000  sh.  n.p.v. 

Oc'"t5eri95609‘for'1  S‘°Ck  SPUt’  by  S’L’P” 
Capital  Changes  —  All  o/s  19,500  4% 
pref.  shs.  redeemed  in  1968-69;  common 

floc.kn^plit  50-f°r-l  by  S.L.P.  dated  Oct. 
15,  1969. 

Dividends  —  Pref.  —  Pd.  regularly  at 
40c  p.a.  to  redemption.  Com.  (new)  — - 
•l,e  4®c  p  a->  Pay-  quarterly,  estab. 
with  10c  pd  Mar.  16,  1970  (first  following 
50-for-l  split).  Com.  (old)  —  Rate  of  $4 
p.a.  pd.  semi-annually  to  Nov.  16,  1969, 
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incl.  Extra  cash  divds.  of  $3.00  pd.  Nov. 
15,  1968  and  Nov.  16,  1969.  Extra  stock 
divds.  of  one  4%  pref.  sh.  $10  par,  for 
each  com.  sh.  pd.  Dec.  1,  1961;  Dec.  31, 
1965.  ' 

Subsidiary  —  Club  de  Hockey  Cana- 
dien  Inc. 

CANADIAN  ARENA  CO. 

CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

1968 

-$000- 

Revenue  . 

3,535 

3,055 

Dividends,  etc . . 

88 

391 

172 

Net  earnings  . 

1,771 

1,130 

Less:  Deprec . 

300 

124 

Income  taxes  . 

1,102 

712 

518 

Net  income  . 

753 

488 

Less:  Pref.  divds . 

3 

8 

8 

Common  dividends 

136 

78 

78 

Surplus  for  year . 

800 

667 

402 

Earnings  per  Share  and  Dividend 

Record 

: 

Pref.:  Times  earned 

... 

t96.51 

t62.52 

Paid  . 

. .  $o.i3y3 

$0.40 

$0.40 

Common*:  Earned  . 

0.96 

0.76 

0.49 

Paid  . 

0.08 

0.08 

■After  giving  effect 

to  50-for-l 

stock 

split  in 

September,  1969. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  June  30: 

1969 

1968 

1967 

-$000- 

Cash  &  s.t.  deposit  . . 

50 

2,538 

2,579 

Investments!  . 

582 

1,266 

2,646 

Total  current  assets 

934 

4,006 

5,429 

Invests,  subsids . 

13 

16 

16 

Fixed  assets*  . 

9,954 

5,245 

1,611 

Total  assets  . 

10,903 

9,321 

7,111 

Total  current  liab. 

3,414 

2,099 

364 

Shareholders’  equity 

7,488 

7,223 

6,746 

(Market  value  . 

475 

1,178 

2,598 

•After  deprec.  of  . . 

2,118 

1,518 

1,831 

Working  capital  . 

. .  *2, 480 

1,907 

5,064 

■Excess  of  current  liabs.  over  current  assets. 

Current  Earnings — Net  Income  for  the  6  mos. 
ended  Dec.  31,  1969  was  $291,937  or  28.5c  per 
new  com.  sh.  compared  with  $230,869  or  23.7c 
per  sh.  (adjusted  for  50-for-l  split).  Net  rev¬ 
enue  was  $2,619,626  against  $1,983,785. 


Calvert-Dale  Estates  Limited 

Head  Off.  —  12  Vodden  St.,  Brampton. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  One  of  the  largest  growers 
and  wholesalers  of  cut  flowers  and  potted 
plants  in  Canada,  supplying  over  1,400 
florists;  operations  in  Brampton,  Mont¬ 
real,  Toronto,  London  and  Ottawa. 

Directors  —  R.  A.  Nicholson,  pres.,  Bur¬ 
lington;  W.  R.  Pierson,  Jr.,  vice-pres.  & 
gen.  mgr.,  Brampton;  A.  H.  Zaldin,  sec.; 
Matthew  Gaasenbeek,  Philip  Latchman, 
Toronto;  Mrs.  J.  K.  Pierson,  Brampton; 
W.  V.  Smith,  J.  C.  Stradwick,  Sr.,  Hamil¬ 
ton;  J.  A.  Crawford,  Stoney  Creek,  Ont. 
Treas.  —  W.  J.  Walker.  Contr.  —  G.  D. 
Stephens. 


CALVERT-DALE  ESTATES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

5,625 

5,680 

6,173 

Operating  income  . 

66 

44 

84 

Add:  Interest  . 

39 

35 

18 

Net  earnings  . 

105 

79 

102 

Less:  Deprec . 

115 

113 

119 

All  interest  . 

188 

179 

182 

Net  income  . 

*■198 

*■213 

■  198 

■Loss  or  deficit. 

•Excludes  gain  on  disposal  of  assets  $113,952 
in  1968  and  loss  $14,168  in  1969,  credited  and 
debited  to  deficit  account,  respectively. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ...  d$0.21  d$0.34  d$0.32 

None  paid. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

5 

4 

17 

Inventories  . 

621 

506 

607 

Total  current  assets  . 

1,346 

1,196 

1,464 

Mortgages  receivable  . . 

445 

453 

291 

Fixed  assetst  . 

1,882 

1,782 

1,899 

Total  assets  . 

3,643 

3,461 

3,785 

Due  bank  . . . 

1,141 

909 

783 

Total  current  liabs.  . 

1,964 

1,430 

1,418 

Long-term  debt  . 

1,354 

1,624 

1,754 

Shareholders’  equity  . . 

325 

407 

612 

(After  deprec.  of  .... 

666 

585 

485 

Working  capital  ....... 

A018 

*234 

46 

^Excess  of  current  liabs.  over  current  assets. 


Capital  Stock* — Author.  Outstand.  Par 
Common  12,000,000  sh.  943,018  sh.  n.p.v. 

•Subsequent  to  fiscal  1969,  auth.  cap. 
increased  from  1,500,000  shs. 

tOf  which  222,552  shs.  reserved  for  ex¬ 
ercise  under  warrants  and  425,300  shs.  for 
conversion  of  debents. 

Warrants  —  O/s  at  June  30,  1969  to  buy 
222,522  shs.  at  $3.37  a  sh.  to  Dec.  15,  1970. 


Privately  Placed 

Long-Term  Debt 

Due 

Outstand. 

7>/2% 

Mtge . 

Jan.,  1980  . 

.  $355,818 

7Va% 

Mtge . 

Jan.,  1980  . 

294,667 

6  % 

Mtge . 

Jan.,  1975  . 

300,000 

7‘/i% 

Conv.  s.f.  debs 

Dec.,  1976  . 

250,000 

7  % 

Subord.  conv. 

debs . 

Oct.,  1974  . 

19,000 

10  % 

Subord.  conv. 

s.f.  debs . 

Oct.,  1978  . 

.  *300,000 

0  % 

Notes  . 

1973  . 

.  20,000 

O/s  at  June  28,  1969  . , 

.  $1,239,486 

•Dated  Oct.  1,  1969,  not  incl.  in  total. 

Other  long  term  debt  —  Bank  loan,  due 
Sept.  3,  1973;  o/s  at  June  28,  1969,  $250,000. 


Canadian  Curtiss-Wright,  Limited 

Head  Off.  —  500  Carlingview  Dr.,  Rex- 
dale,  Ont.  Trans.  Agent  —  Canada  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1957).  Handles  sales 
and  service  in  Canada  for  products  of 
Curtiss-Wright  Corp.,  N.J.,  manufacturer 
of  electronic,  aeronautical,  aerospace  and 
specialty  metal  products.  Supplies  techni¬ 
cal  personnel  to  industry  on  a  temporary 
basis;  and  markets  industrial  and  snow¬ 
mobile  engines,  hydraulic  and  construc¬ 
tion  equipment. 

Curtiss-Wright  Corp.  holds  approx.  68% 
of  o/s  shares. 

Directors  —  J.  B.  Morris,  chm.;  C.  S. 
Sherman,  pres.;  M.  A.  Sherry,  treas.;  J.  F. 
Baughan,  Wood-Ridge,  N.J.;  J.  G.  Byron, 
Amberly,  Annapolis,  Md.;  T.  F.  G.  Law- 
son,  London,  Ont.  Vice-Pres.  —  L.  S. 
Hoar,  P.  A.  Manchur,  R.  D.  Sage.  Sec.  — 
C.  F.  Scott.  Asst.  sec.  —  F.  E.  Fallon. 

Capital  Stock — Author.  Outstand.  Par 
Common  *10,000,000  sh.  4,387,682  sh.  n.p.v. 

*Of  which  15,000  sh.  reserved  for  exer¬ 
cise  of  options  at  $3.18y4  a  sh.,  expiring 
Apr.  13,  1973. 

Long  Term  Debt  —  7 y*%  Mortgage  — 

Due  Feb.  1,  1986,  payable  in  monthly  in¬ 
stalments.  O/s  Dec.  31,  1969,  $189,062. 


CANADIAN  CURTISS-WRIGHT,  LTD. 
CONS.  INCOME  ACCOUNT 


-  $000  — 
1968 

CANTREND  INDUSTRIES  LTD. 

Years  Ended  Dec.  31: 

1969 

1867 

INCOME 

ACCOUNT 

Sales  . 

Add:  Other  income  .... 

6,845 

6,845 

*435 

15,433 

8 

15,441 

705 

11,517 

22 

11,539 

754 

Years  Ended  Dec.  31: 

Sales  . 

1969 

7,000 

1968 

$000- 

7,650 

Net  earnings  . 

Net  earnings . 

362 

417 

Less:  Deprec . 

59 

48 

53 

Less:  Depreciation  .... 

77 

62 

Interest  . 

22 

.... 

2 

Interest  . 

239 

180 

Income  taxes*  . 

■146 

333 

246 

Income  taxes  . 

*30 

74 

Amortization  . 

26 

24 

23 

Net  income  . 

76 

101 

Extraordinary  items  . 

.... 

t85 

.... 

Less:  Class  A  divds.  . . 

Net  income  . 

*396 

215 

428 

Surplus  . 

76 

101 

Wholly-Owned  Subsidiaries  —  In¬ 
dustrial  Engine  Corp.,  Buffalo,  N.Y. 
Formed  in  1966  to  develop  snowmobile 
and  industrial  engine  market  in  U.  S.  The 
Midland  Foundry  &  Machine  Co.  Ltd.  — 
Produces  hydraulic  equipment,  compres¬ 
sors  and  handling  equipment.  Design 
Team  Leasing  (Ont.)  Ltd.  and  associates, 
Designeering  Ltd.,  Design  Team  Leasing 
Ltd.  and  Design  Team  Leasing  Inc.  — 
Provides  technical  personnel  to  industry 
on  a  temporary  basis. 


Cantrend  Industries  Limited 

Head  Off.  —  199  Bay  St.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Listed — T. 

Company  —  (Dom.  1911).  Manufactures 
outdoor  recreation  products;  camping 
trailers  and  boat  trailers,  tents,  sporting 
and  ski  clothing.  Acts  as  a  distributor  of 
machine  tools.  Plants  located  at  Hull, 
Que.,  and  Newmarket,  Ont. 

Wilgran  Corp.  Ltd.  holds  20,225  cl.  A 
and  48,875  cl.  B  sh. 

Directors  —  Grant  Horsey,  chm.  & 
pres.;  J.  A.  McCleery,  treas.,  Toronto;  G. 
Perley-Robertson,  Ottawa;  H.  H.  Warren, 
L.  N.  Buzzell,  Montreal;  Shirley  E.  Woods, 
Ottawa;  J.  D.  Richard.  Vice-pres.’s  - —  W. 
A.  Richardson,  J.  E.  Dechert.  Sec.  —  F.  A. 
Dwyer. 

Capital  Stock—  Author.  Outstand.  Par 
Class  A  30,135  sh.  30,135  sh.  n.p.v. 

Class  B  *1,000,000  sh.  60,225  sh.  n.p.v. 

*Of  which  87,500  shs.  reserved  for 
conversion  of  debentures. 

Cl.  A:  Pref.  as  to  cum.  divds.,  of  60c  p.a. 
and  participates  sh.-for-sh.  with  cl.  B 
after  30c  paid  on  latter.  In  liquidation, 
shares  equally  with  cl.  B  after  pref. 
divds.;  nonvoting  unless  6  quarterly 
divds.  in  arrears  when  one  vote  per  sh. 
and  entitled  as  a  class  to  elect  2  directors. 

Cl.  B:  One  vote  per  sh. 

Capital  Change  —  Authorized  cl.  B  shs. 
increased  from  60,225  to  1,000,000  shs.  May 
24,  1968. 

Dividends  —  Class  A:  Entitled  to  60c 
p.a.  cum.,  partic.,  pay.  Feb.,  May,  Aug. 
and  Nov.  1,  cum.  from  Feb.  1,  1947;  initial 
15c  pd.  May  7,  1947,  and  regularly  to  Aug. 
1,  1954.  None  thereafter  until  Apr.  1,  1963 
when  15c  pd.  Pay.  of  15c  made  June  1, 
Oct.  30  and  Dec.  1963,  Aug.  1,  1964  and 
quarterly  to  Aug.  1,  1967.  Since  deferred. 


1967 

4,398 

493 

35 

82 

*47 

4164 

9 

4173 


aLoss. 

■Credit. 

(Incurred  on  proposed  acquisition  of  com¬ 
panies  and  patents. 

4Taxes  reduced  by  $97,000  in  1967  by  applica¬ 
tions  of  prior  years’  losses. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ...  d$0.09  $0.05  $0.10 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31: 

Cash  . . . . . . 

Inventories  . 

Total  current  assets 

Fixed  assets!  . 

Total  assets  . 

Due  bank  . 

Total  current  liabs. 

Long-term  debt  . 

Shareholders’  equity  . . 

(After  deprec.  of  . . . 

Working  capital  . 

Current  Earnings — Consolidated  net  loss  for 
the  3  mos.  ended  Mar.  31,  1970,  was  estimated 
at  $212,277  compared  with  net  loss  of  $50,775 
for  the  same  1969  period.  Sales  declined  49%  to 
$1,055,277  from  $2,064,120.  Firm  orders  on  hand 
at  the  end  of  the  1970  quarter  totaled  $6,600,000 
against  $1,600,000  a  year  earlier. 


*Credit. 

4Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 


Class  A(  . 

$3.34 

d$5.47 

Class  A(  . 

1.31 

■ 

Paid  . 

•  .|.  . 

0.30 

Class  Bt  . 

1.01 

■ 

1969 

1968 

1967 

65 

1,601 

2,293 

1,899 

3,480 

3,945 

4,249 

544 

259 

304 

4,355 

4,561 

4,933 

1,096 

200 

22 

1,849 

1,848 

2,453 

189 

.... 

2,317 

2,713 

2,480 

305 

264 

247 

1,631 

2,097 

1,795 

(Before  ((after)  taking  into  account  participa¬ 
tion  provision. 

■No  earnings  available  for  participation  fea¬ 
ture  to  take  effect. 


As  at  Dec.  31  : 

Inventories  . 

Total  current  assets 

Fixed  assets*  . 

Total  assets . 

Bank  loan  (sec.)  . 

Total  current  liabs.  . 

Subsidiary  shares . 

Long-term  debt  . 

Shareholders’  equity  . 

•After  deprec.  of  . . . 

Working  capital  . 

Current  Earnings  —  Consolidated  net  loss  for 
the  three  mos.  ended  Mar.  31,  1970  was  $34,399 
on  sales  of  $1,735,255  compared  with  a  net  in¬ 
come  of  $19,052  on  sales  of  $2,122,292  for  a  like 
1969  period. 


’—MAIN  ITEMS 

1969  1968 

1967 

3,467 

2,551 

2,130 

5,341 

4,720 

3,929 

678 

687 

603 

6,171 

5,560 

4,686 

2,525 

1,856 

1,609 

4,019 

3,372 

2,885 

500 

500 

500 

893 

983 

712 

760 

705 

588 

780 

708 

644 

1,322 

1,348 

1,044 
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THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


On  Oct.  30,  1963,  15c  pd.  on  arrears;  30c 
Aug.  1,  1964;  15c  Dec.  3,  1964;  15c  Feb.  1, 
1967.  Arrears  at  Dec.  31,  1969,  $5.85  per  sh. 
Class  B:  None  since  10c  on  May  1,  1953. 


Long-term  debt  —  6*4%  Conv.  Income 
Debent.  —  Pay.  $50,000  p.a.  starting  Jan. 
1971.  Int.  to  Dec.  31,  1969,  waived  by 
holder.  O/s  at  Dec.  31,  1969,  $349,976. 
Conv.  into  cl.  B  sh.  at  $4  a  sh.  to  Dec. 
31,  1977. 


Other  long-term  debt  —  totaled  $675,750 
incl.  $50,000  5%  mtge.  due  Jan.,  1973,  and 
$675,750  notes  and  liens  pay.  at  6%,  7% 
and  8%  int.,  due  various  dates. 


Subsidiaries  —  Barker  Industrial 
Equipment  Ltd.;  S.  E.  Woods  Sportswear 

Ltd.  (formerly  Irving  Sportswear  Inc.) 


Canukr  Film  Production  Limited 

Head  Off.  —  1019  Nelson  St.,  Oshawa, 
Ont.  Trans.  Agent  —  Company. 

Company  —  (Dom.  1967).  Formed  to 
produce  motion  picture  films  for  public 
entertainment.  Films  initially  to  be  pro¬ 
duced  in  the  Ukrainian  language  and  to 
be  subtitled  or  dubbed  in  for  English  or 
other  language  viewers. 

Directors  — •  Walter  Wasik,  pres.;  Mi¬ 
chael  Kupnicki,  1st  vice-pres.;  Mykola 
Popyk,  vice-pres.,  Oshawa,  Ont.;  Omelan 
Drohobyckyj,  vice-pres.,  Toronto;  Andre 
Onishchuk,  sec.,  Oshawa;  Mark  Tomina, 
treas.,  Bowmanville,  Ont.;  Dmytro  Shele- 
gon,  asst,  sec.;  Steve  Zadorozny,  asst, 

treas.,  Oshawa. 

Capital  Stock* — Author.  Outstand.  Par 
>o%  Cl.  A  81,000  sh.  12,500  sh.  $10 

5%  Cl.  B  9,000  sh.  7,300  sh.  $10 

Common  10,000  sh.  f9,900sh.  n.p.v. 

*  Giving  effect  to  public  offering  in 
Dec.,  1968,  of  12,500  cl.  A  shs.  at  $10  per 
sh. 

tAll  of  which  are  escrowed. 

6%  Cl.  A  —  Entitled  to  non-cum.  pref. 
divd.  of  60c  p.a.  Participates  to  a  further 
30c  p.a.  after  50c  pd.  on  cl.  B  and  after 
payment  to  com.  of  a  divd.  equal  to  total 
divds.  pd.  on  cl.  A.  Redeem,  at  par  plus 
declared  but  unpaid  divds.;  same  in  liqui¬ 
dation.  Nonvoting  unless  divds.  unpaid 
for  two  years,  when  entitled  to  elect  two 
of  seven  directors. 

5%  Cl.  B  —  Subject  to  prior  right  of  cl. 
A. 

Common  —  Voting. 

Accounts  —  Balance  sheet  as  at  Nov. 
30,  1968,  showed  total  assets  of  $77,028  of 
which  $43,674  was  cost  of  film  in  process. 
Fixed  assets  after  depreciation  amounted 
to  $31,301.  Liabilities  were  $4,889.  Capital 
stock  was  $72,139. 

Net  loss  for  the  period  Nov.  23,  1967 
(date  of  incorporation)  to  Nov.  30,  1968, 
amounted  to  $1,851. 


Caravan  Trailer  Lodges  of  B.C.  Ltd. 

Head  Off.  —  Suite  402,  1029  Douglas  St., 
Victoria,  B.C.  Trans.  Agent  —  National 
Trust  Co.,  Vancouver. 

Company  —  (B.C.  1967).  Holds  exclu¬ 
sive  franchise  rights  in  British  Columbia 
for  development  and  operation  of  “Cara¬ 
van  Trailer  Lodges”  (trailer  and  mobile 
home  parks).  Caravan  Trailer  Lodges  In¬ 
ternational  Ltd.  holds  75,000  cl.  A  and 
100,000  cl.  B  sh.  of  co. 

Directors  —  Richard  Howe,  pres.;  Don¬ 
ald  Ballard,  sec.-treas.;  R.  C.  Ellis,  all 
Victoria;  David  Gardner,  Nanaimo,  B.C.; 
John  Sanderson,  John  Bandoian,  Van¬ 
couver. 

Capital  Stock* —  Author.  Outstand.  Par 
Class  A  2,500,000  sh.  503,042  sh.  n.p.v. 

Class  B  500,000  sh.  100,000  sh.  n.p.v. 

*At  May  11,  1970. 

Class  A  —  Voting.  Preferred  in  divds. 
and  liquidation  over  the  cl.  B  stock. 

Class  B  —  Voting.  Non-participating  in 
divds.  or  liquidation  until  net  book  asset 
value  of  co.  amounts  to  $550,000,  when  re¬ 
strictions  shall  terminate. 


Public  Financing  —  July,  1969,  259,000 
cl.  A  sh.  offered  at  $2.25  a  sh. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  at  Nov. 
30,  1969,  showed  total  assets  of  $416,966  of 
which  $9,626  was  curr.  Invest,  in  joint 
ventures  was  $187,044  and  trailer  sites 
at  cost  were  $75,525.  Curr.  liabs.  were 
$61,582;  agreement  pay.  $39,300  and  share¬ 
holders’  equity  was  $316,084. 


Caravan  Trailer  Lodges 
(St.  Lawrence)  Ltd. 

Head  Off.  —  795  Carson  Ave.,  Dorval, 
Que.  Trans.  Agent  —  Montreal  Trust  Co., 
Montreal. 

Company  —  (Dom.  1968) .  Holds  the  ex¬ 
clusive  franchise  rights  in  Quebec  for  the 
development  and  operation  of  “Caravan 
Trailer  Lodges”  and  “Mobile  Home 
Parks”.  Controlling  interest  (159,994  sh.) 
in  co.  held  by  A.  W.  Hooker  and  Caravan 
Trailer  Lodges  (Eastern)  Ltd. 

Directors  —  A.  W.  Hooker,  pres.  &  gen. 
mgr.,  Beaconsfield,  Que.;  Pierre  Proulx, 
vice-pres.;  K.  R.  Sinclair,  sec.-treas.; 
Andre  Desaulniers,  G.  H.  Garneau,  Henri 
Dessaules,  G.  T.  Soucie;  all  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  310,000  sh.  n.p.v. 

Warrants  —  O/s  on  30,000  sh.  at  $2  per 
sh.  from  Oct.  1,  1970  to  Sept.  30,  1975. 

Public  Financing  —  In  Oct.,  1969,  150,- 
000  sh.  offered  at  $2  per  sh. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  balance  sheet  as 
at  June  30,  1969,  after  giving  effect  to 
public  financing  in  Oct.,  1969,  showed  to¬ 
tal  assets  of  $320,238  including  $265,308 
cash  and  a  franchise  agreement  valued  at 
$17,000.  Current  liabs.  amounted  to  $3,938, 
capital  stock  $316,000,  and  contributed 
surplus  $300. 


J.  D.  Carrier  Shoe  Co.  Limited 

Head  Off.  —  90  Ontario  St.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.,  To¬ 
ronto  and  Montreal.  Listed  —  T. 

Company  —  (Ont.  1944).  Engaged  with 
subsidiaries  in  the  manufacture  and  sale 
of  women’s  footwear  and  men’s  over¬ 
shoes.  Operates  plants  in  Toronto  (4), 
London,  Brampton,  Midland  and  Pene- 
tangui$hene,  Ont.,  Montreal,  Que.,  and 
Buffalo,  N.Y. 

In  early  1970  co.  acquired  Brampton, 
Midland  and  Penetanguishene  plants 
from  SCOA  Industries  Inc. 

Directors  —  J.  D.  Carrier,  pres.;  Joseph 
Cinanni,  E.  J.  De  Guilio,  vice-pres.;  A.  J. 
Carrier,  sec.-treas.;  J.  A.  Caesar,  N.  L. 
Sandler,  M.  C.  Beder,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  565,035  sh.  n.p.v. 

Capital  Changes  —  By  S.L.P.  dated 
Apr.  8,  1969  authorized  capital  increased 
from  1,000,000  com.  sh. 

Shares  Reserved  —  56,310  com.  sh.  re¬ 
served  for  exercise  of  warrants,  at  $4  per 
sh.  to  Sept.  30,  1971,  thereafter  price  in¬ 
creasing  50c  per  sh.  for  every  2  years  un¬ 
til  expiry  date,  Sept.  30,  1975.  Also  20,000 
com.  shs.  reserved  for  options. 

Common  —  One  vote  per  share. 

Dividends  —  Initial  10c  pd.  Sept.  15, 
1967;  none  since. 

Mortgages  &  Loans  Payable — At  Oct.  31, 
1969,  o/s  in  amount  of  $393,748  (after  de¬ 
ducting  instalments  due  within  1  year). 

Previous  Long  Term  Debt  —  6%% 
Convert.  S.F.  Debentures,  Series  A  — 
Dated  Sept.  30,  1965;  due  Sept.  30,  1980; 
o/s  at  Oct.  31,  1968;  all  converted  or  re¬ 
deemed  by  June  23,  1969.  Trustee  —  Can¬ 
ada  Permanent  Trust  Co. 

Wholly  Owned  Subsidiaries  —  Doreen 
Shoe  Co.  Ltd.;  Linge  Machinery  Co.  Ltd.; 
Murray  Selby  Shoe  Co.  of  Canada  Ltd.; 
White  Cross  Shoe  Co.  Ltd.;  Brampton 


Footwear  Co.  Ltd.;  Mansfield  Footwear 
Co.  Ltd.;  Evangeline  Shoe  Co.  Ltd. 

Partly  Owned  Subsidiary  —  Carrier 
Footwear  Corp.,  Buffalo  (81%  owned). 


J.  D.  CARRIER  SHOE  CO.  LTD. 
CONSOLIDATED  EARNINGS  STATEMENT 


Years  Ended  Oct.  31: 

*1969 

1968 

1967 

Sales  . 

12,724 

10,084 

9,175 

Net  earnings  . 

1,344 

939 

562 

Less:  Depreciation  .... 

281 

271 

153 

Interest  . 

34 

28 

28 

Income  taxes*  . 

555 

268 

152 

Add:  Minority  interest  . 

2 

.... 

.... 

Net  income  . 

479 

372 

227 

Less:  Dividends  . 

.... 

.... 

35 

Surplus  for  year . 

476 

372 

191 

^Includes  the  operations  of  a  U.S.  subsidiary. 
Carrier  Footwear  Corp.  of  Buffalo,  N.Y.,  which 
is  81%  owned,  for  the  period  from  June  3,  1969. 

■Income  taxes  payable  reduced  by  $41,900  in 
1967,  by  $91,500  in  1968  and  by  $6,300  in  1969 
through  claiming  for  tax  purposes  capital  cost 
allowances  in  excess  of  depreciation  charged  in 
the  accounts. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earnedt  ..  $0.84  $0.71  $0.60 

Paid  .  .0.10 

.Initial. 

(Based  on  shares  o/s  at  respective  year  ends. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

*1969 

1968 

1967 

Cash  &  mkt.  secs . 

68 

67 

67 

Accounts  rec . 

3,318 

2,449 

1,039 

Inventories  . 

2,240 

1,'521 

999 

Total  current  assets  . 

5,693 

4,088 

2,157 

Special  refundable  tax  . 

3 

7 

2 

Fixed  assets*  . 

1,701 

1,707 

1,088 

Total  assets  . 

7,635 

6,051 

3,307 

Bank  loans,  sec . 

2,064 

1,558 

•  655 

Total  current  liabs.  . . 

4,058 

2,946 

1,479 

Long-term  debt  . 

394 

504 

329 

Minority  interest  . 

18 

.... 

.... 

Shareholders’  equity  . . 
•After  depr.  &  amort. 

3,165 

2,602 

1,497 

of  . 

2,145 

1,805 

965 

Working  capital  . 

1,635 

1,142 

678 

*See  footnote  *  to  Income  Account. 

Add  B  copy  —  J.  D.  Carrier  Shoe  Co.  — 

Current  Earnings  —  Consol,  net  income  for  3 
mos.  ended  Jan.  31,  1970  was  $57,503  or  10c  per 
sh.  on  sales  of  $2,314,496. 


Carrol  &  Reed  Limited 

Head  Off.  —  1149  Bellamy  Rd..  Scar¬ 
borough,  Ont.  Trans.  Agent  —  National 
Trust  Co.,  Toronto. 

Company  —  (Ont.  1968).  Engaged  in 
design  and  manufacture  of  an  electronic 
measuring  device  called  the  Akkuranger. 
Co.  has  formed  a  subsidiary,  Carrol  & 
Reed,  Inc.,  to  distribute  its  product  in 
the  United  States  and  plans  to  set  up  its 
own  distribution  organization  in  Canada 
and  to  sell  to  distributors  of  surveying 
equipment  elsewhere. 

Directors  —  M.  A.  H.  Reed,  pres.;  J.  R. 
Plaxton,  K.  L.  H.  Reed,  R.  V.  Carrol,  vice- 
presidents;  William  Danchuk,  S.  Y.  H. 
Reed,  C.,H.  Steinbach,  all  Toronto;  Mau¬ 
rice  Price,  Carleton  Place,  Ont.  Sec.  — 
D.  I.  Matheson. 

Capital  Stock*  —  Author.  Outstand.  Par 
6%  Pref.  2,000  sh.  782  sh.  $100 

Common  2,427,909  sh.  Al, 153, 843  sh.  n.p.v. 

*  After  giving  effect  to  sale  of  67,500 
com.  sh.  at  $6  per  sh.  in  June,  1970. 

A995,000  sh.  escrowed. 

6%  Pref.  —  Entitled  to  $6  p.a.,  non- 
cum.  Redeemable  and  purchasable  at 
$100  per  sh.  plus  declared  and  unpaid 
divds.  Non-voting  unless  divds.  unpaid 
for  two  years  when  entitled  to  one  vote 
per  sh. 

Common  —  Voting. 

Options  —  O/s  on  28,500  sh.  at  $1  to 
$4.50  per  sh.,  expiring  at  various  dates 
to  Mar.  18,  1975. 

Dividends  —  None  paid. 

Long  Term  Debt  —  After  giving  effect 
to  public  financing  in  June,  1970,  co. 
had  o/s  $13,707  in  secured  equipment 
loans. 

Accounts  —  Pro  forma  balance  sheet 
as  at  Jan.  31,  1970,  after  giving  effect  to 
public  financing  in  June,  1970,  showed 
total  assets  of  $1,049,070  of  which  $413,- 
971  was  current  incl.  $348,347  cash.  Fixed 
assets  after  deprec.  and  amort,  amounted 
to  $78,358.  Research  and  development 
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expenses  totaled  $508,959.  Current  liabs. 
were  $69,848  and  long-term  debt  $6,114. 
Capital  stock  was  $967,609;  contributed 
surplus  $68,452;  and  deficit  $71,953. 


CARROL  &  REED  LIMITED 
STATEMENT  OF  OPERATIONS 


10  mos. 

13  mos. 

ended 

ended 

Jan.  31 

Mar.  31 

Periods: 

1970 

1969 

Sales  . 

$81,677 

Net  earning!  . 

*17,320 

Less:  Deprec . 

.  634 

2,735 

Interest  . 

461 

Net  loss  . 

20,518 

*Loss. 


Casavant  Freres,  Limitee 

Head  Off.  —  50  Girouard  St.,  St.  Hy- 
acinthe,  Que.  Trans.  Agent  —  Cl.  A:  Gen¬ 
eral  Trust  of  Canada,  Montreal.  Cl.  B:  Co. 
at  head  office.  Listed  —  CDN  (Cl.  A 
only) . 

Company  —  (Dom.  1919).  Engaged  in 
building  and  remodelling  pipe  organs; 
making  furniture  parts,  musical  instru¬ 
ment  parts  and  wood  specialties.  Plant  at 
St.  Hyacinthe,  Que. 

Directors  —  G.  G.  Ryan,  chm.,  Mont¬ 
real;  Charles  Perrault,  pres.  &  gen.  mgr., 
Douville,  Que.;  L.  I.  Phelps,  vice-pres.,  St. 
Hilaire,  Que.;  Paul  Falcon,  vice-pres.,  St. 
Hyacinthe,  Que.;  Michel  Clerk,  St.  Hi¬ 
laire,  Que.;  Louis  Casaubon,  A.  S.  Beau- 
bien,  Montreal.  Treas.  —  Adrien  Dupont. 
Sec.  —  Eugene  Laplante. 

Capital  Stock — Author.  Outstand.  Par 
Class  A,  pref.  315,000  sh.  210,000  sh.  n.p.v. 
Class  B  105,000  sh.  70,000  sh.  n.p.v. 

Class  A  —  Entitled  to  cum.  pref.  divds. 
of  30c  p.a.  After  payment  of  pref.  divds. 
on  class  A  in  any  quarter,  and  provided 
no  divds.  are  in  arrears,  class  A  and  B 
share  equally  in  any  further  divds.  in 
such  quarter.  Nonredeemable.  In  liquida¬ 
tion  or  dissolution,  entitled  to  accrued 
divds.,  after  which  class  A  and  B  share 
equally  in  any  distribution  of  assets. 

Non-voting  unless  8  quarterly  divi¬ 
dends  in  arrears,  when  entitled  to  one 
vote  per  share  and  to  elect,  as  a  class,  the 
majority  of  the  directors. 

Class  B  —  After  payment  of  pref. 
divds.  on  class  A,  shares  equally  with 
class  A  in  any  further  divds.  In  liquida¬ 
tion,  dissolution,  etc.,  after  payment  of 
accrued  divds.  on  class  A,  shares  equally 


CASAVANT  FRERES  LIMITEE 
INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

Net  sales  . 

Net  earnings  . 

Less:  Deprec . 

Interest  . 

Amort,  of  bond  div.  . 
Income  tax:  Current  . 

Deferred  . 

Net  income  . 

Less:  Cl,  A  divds.  . 

Cl.  B  divds . 

Surplus  for  year  . 

•Credit. 

Earnings  per  Share  and 

Cl.  A:  Earned)  . 

Earned)  . 

Paid  . 

Cl.  B:  Earned)  . 

Paid  . 


1969 

1968 

1967 

3,417 

3,130 

2,726 

317 

319 

284 

45 

44 

40 

42 

43 

43 

1 

1 

1 

114 

116 

85 

•1 

•3 

11 

116 

118 

101 

63 

68 

68 

2 

1 

53 

48 

31 

vidend 

Record: 

$0.55 

$0.56 

$0.48 

0.49 

0.50 

0.44 

0.30 

0.30  + 

0.30  + 

0.025 

0.025 

0.19 

0.20 

0.14 

.... 

0.025 

0.025 

tBefore  Oafter)  taking  into  account  participa¬ 
tion  provisions. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

Cash  &  dep . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Prepaid  expenses  . 

Total  assets  . 

Bank  loan  . 

Deposits  on  contv. . 

Total  current  liab.  . . 
Long-term  bank  loan  . 

Long-term  debt  . 

Deferred  income  tax  . . 
Shareholders’  equity  .. 

•After  depr.  of  . 

Working  capital  . 


1969 

1968 

1967 

53 

40 

15 

1,108 

1,026 

1,229 

2,065 

1,710 

1,894 

1,414 

1,371 

1,410 

27 

28 

17 

3,521 

3,126 

3,341 

160 

270 

489 

'481 

459 

1,058 

754 

950 

102 

458 

480 

625 

190 

189 

75 

73 

.... 

1,622 

1,651 

1,645 

323 

236 

150 

1,007 

956 

944 

with  class  A  in  any  distribution  of  assets. 
One.  vote  per  sh. 

Dividends  —  Cl.  A:  Initial  7%c  pd.  July 
15,  1963,  and  regularly  quarterly  since  on 
Jan.,  Apr.,  July  and  Oct.  15.  Participating 
divd.  of  2Vzc  per  cl.  A  and  B  sh.  pd.  Jan. 
15,  1964-68,  incl.  (No  other  payments 
made  on  cl.  B.) 

Long  Term  Debt  —  6%%  S.F.  General 
Mortgage  Bonds,  Ser.  A:  Dated  Mar.  1, 
1966;  due  Mar.  1,  1981.  Issued  $500,000;  o/s 
Aug.  31,  1969,  $435,000.  Placed  privately. 

514%  Debentures:  Dated  Mar.  1,  1962; 
due  Mar.  1,  1982.  Interest  Mar.  and  Sept. 
1.  Author.,  $400,000;  issued  and  o/s  $189,- 
928.  Placed  privately. 

Secured  Bank  Loan  —  Repayable  $30,- 
000  annually;  o/s  at  Aug.  31,  1969,  $101,- 


Charter  Industries  Limited 

Head  Off.  —  Suite  919,  50  Place  Crema- 
zie,  Montreal.  Trans.  Agent  —  Canada 
Permanent  Trust  Co.,  Montreal.  Listed — 

M. 

Company  —  (Que.  1968).  Through  sub¬ 
sidiary,  co.  is  engaged  in  mortgage  lend¬ 
ing. 

Early  1970,  co.  sold  all  subsid.  except 
Charter  Credit  Corp.  (see  below)  and 
Fanco  Products  Inc.,  to  Audio  Visual  In¬ 
ternational  Corp.,  Delaware,  for  $500,000 
Cdn.  (applied  against  a  loan  of  $500,000 
U.S.  to  co.  by  Audio)  and  200,000  sh.  of 
Audio;  latter  has  right  to  repurchase  up 
to  50,000  of  its  sh.  at  $12.50  U.S.  a  sh. 
to  Oct.  1,  1974.  Earlier  in  1970  co.  pur¬ 
chased  50,000  Audio  sh.  at  $5  per  sh.  Sub¬ 
sequently,  Fanco  was  also  sold. 

Directors  —  Elliot  Godel,  pres.;  J.  W. 
Dobson,  vice-pres.;  Morris  Godel,  sec.- 
treas.;  L.  L.  Gordon,  J.  H.  Wexler,  Mont¬ 
real;  W.  A.  Stewart,  Toronto;  R.  D. 
Evans,  Halifax;  J.  E.  Shaffner,  Berwick, 

N. S. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  5,000,000  sh.  751,691  sh.  $1 

*At  Feb.,  1970,  56,950  sh.  reserved  for 
exercise  of  options  and  warrants,  and 
1,465  sh.  reserved  for  exchange  for  Char¬ 
ter  Credit  sh. 

Options  o/s  at  Dec.  31,  1969,  on  25,000 
sh.  at  $10  and  $11  per  sh.  expiring  at 
various  dates  to  Dec.  31,  1976. 

Warrants  —  At  Dec.  31,  1969,  warrants 
o/s  to  buy  21,950  sh.  at  $4  per  sh.  to  Aug. 
1,  1973  and  10,000  at  $4  to  Apr.  1,  1978. 


CHARTER  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT* 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Gross  revenue  . 

1,209 

1,776 

1,038 

Net  earnings  . 

929 

898 

813 

Less:  Interest  . 

523 

490 

459 

Income  taxes:  Current 

196 

202 

177 

Deferred  . 

*7 

14 

.... 

Subsidiary  divds . 

31 

.... 

Minority  interest  .... 

35 

7 

.... 

Net  income,  oper . 

Loss,  sale  of  invest  .... 

1511 

185 

177 

480 

.... 

.... 

Net  Income  . 

■329 

185 

177 

Less:  Dividends  . 

121 

.... 

Surplus  . 

■329 

64 

177 

Earning’s  per  Share  and 

Dividend 

Record: 

Common:  Earned  .... 

d$0.47 

$0.33 

.... 

Paid  . 

.... 

0.24 

.... 

*Credit.  ■Loss  or  deficit, 
ilncludes  accounts  of  Charter  Credit  Corp.  and 
its  subsidiary  cos.  throughout;  during  1969,  co. 
acquired  Karr’s  Inc.,  Bedisco  Inc.,  Garco  Trad¬ 
ing  Ltd.,  Viscount  Plastics  (Can.)  Ltd.  and 
Mutual  Whsle.  Stationery  Ltd. 


CONS.  BALANCE  SHEET* 


As  at  Dec.  31: 

1969 

1968 

1967 

$000 

Cash  . 

187 

137 

213 

Inventories  . 

.... 

1,044 

682 

Mtges.,  agreements  & 

real  estate  for  sale  . . 

8,109 

8,383 

8,313 

Invest.  &  adv.,  subsid. 

2,198 

.... 

.... 

Fixed  assets  (less  depr.) 

6 

98 

43 

Total  assets  . 

10,615 

10,234 

9,816 

Due  bank  . 

2,903 

2,811 

2,844 

Total  current  liabs.  . 

3,398 

3,506 

3,376 

Long-term  debt  ....... 

4,224 

3,929: 

4,104 

Deferred  taxes . 

7 

14 

.... 

Minority  interest  . 

503 

558: 

552 

Shareholders’  equity  .. 

2,354 

2,085 

1,657 

*See  footnote  i  under 

Income 

Account. 

Long-Term  Debt  o/s  at  Dec.  31,  1969, 
totaled  $552,000  (after  deducting  current 
portion)  notes  and  debents,  due  1971-75. 

Subsidiary  Long  Term  Debt  o/s  at  Dec. 
31,  1969,  totaled  $3,701,500  (after  deduct¬ 
ing  current  portion)  6%%  to  7%  notes 
and  debents,  due  1978-84. 

Subsidiary  —  Charter  Credit  Corpora¬ 
tion  (99%  owned).  Engaged  in  mortgage 
financing  in  Ontario  and  Quebec.  Op¬ 
erates  also  in  Nova  Scotia  through  sub¬ 
sidiary,  Pathfinder  Credit  Ltd. 


Claude  Neon  Advertising  Ltd. 

Head  Off.  —  4090  Jean  Talon  St.  W., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal. 

Company  —  (Dom.  1929).  Directly  and 
through  subsidiaries,  is  engaged  in  out¬ 
door  advertising  business.  Canadian 
rights  held  on  Claude  Neon  system  of 
lighting. 

Gamble-Skogmo  Inc.  holds  over  90%  of 
co.’s  o/s  stock. 

Directors  —  A.  G.  Kirkness,  chm.,  Min¬ 
neapolis;  G.  W.  Caspari,  pres.,  J.  T.  La¬ 
pointe,  vice-pres.  &  sec.-treas.,  R.  Dejar- 
dins,  J.  E.  L.  Duquet,  Q.C.,  P.  M.  Fox,  C. 
W.  Webster,  Montreal;  R.  N.  Gesme,  F.  R. 
Lombaer,  Minneapolis;  B.  L.  Robbins, 
Chicago.  Vice-pres.  &  gen.  mgr.  —  R.  F. 
Page.  Vice-pres.  —  J.  W.  Martin,  P.  W. 
Armstrong,  M.  M.  Bari.  Compt.  —  G.  A. 
Bruce. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  23,605  sh.  23,605  sh.  $49 

Cl.  A.  com.  42,453  sh.  42,453  sh.  $0.10 

Cl.  B,  com.  364,570  sh.  364,570  sh.  n.p.v. 

Pref.:  Pref.  as  to  noncum.  divd.  of  $7.50 
p.a.  Redeemable  at  $175  per  sh.  plus  $7.50 
per  pref.  sh.  less  divd.  pd.  since  first  of 
calendar  year;  same  in  liquidation.  Non¬ 
voting  unless  divd.  in  arrears  for  2  con¬ 
secutive  calendar  years  when  1  vote  per 
sh. 

Class  A:  Subject  to  prior  rights  of  pref., 
entitled  to  noncum.  divd.  of  25c  p.a.,  and 
participates  equally  sh.-for-sh.  with  Cl.  B 
in  further  distribution;  in  liquidation  en¬ 
titled  to  $5.25  per  sh.  less  divd.  pd.  since 
first  of  calendar  year  and  shares  equally 
sh.-for-sh.  with  Cl.  B  in  further  distribu¬ 
tion.  Both  Cl.  A  and  B,  1  vote  per  sh. 

Dividends  —  None  since  Nov.,  1965, 
when  dividends  of  $7.50  a  sh.  on  pref., 


CLAUDE  NEON  ADVERTISING  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended: 

Jan.  25 
1969 

Jan.  27 
1968 

-  $000  — 
13,198 

Jan.  31 
1967 

Revenue  . 

13,141 

12,602 

Net  operating  income  . 

2,793 

2,927 

3,086 

Add:  Other  income  .... 

41 

55 

88 

Net  earnings  . 

2,834 

2,982 

3,174 

Less:  Deprec . 

507 

630 

680 

Debt,  interest . 

8 

96 

172 

Amort,  neon  signs  . . . 

814 

768 

820 

Income  tax:  Current  . 

775 

823 

760 

Deferred  . 

29 

63 

84 

Net  income,  operations 

701 

602 

658 

Add:  Special  item*  .... 

199 

139 

153 

Net  income  &  surplus  . 

900 

740 

810 

■Gain  on  sale  prop. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t5.09 

t4.18 

t4.58 

None  paid. 

Class  A:  Earned)  .... 

$17.04 

$13.27 

$14.91 

Class  A:  Earned*  .... 

2.00 

1.61 

1.78 

None  paid. 

Class  B:  Earned*  .... 

1.75 

1.36 

1.53 

None  paid. 

tBefore  (‘after)  participation. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  25 

Jan.  27 

Jan.  31 

As  at: 

1969 

1968 

1967 

—  $000  - 

Cash  &  deposits  . 

693 

843 

621 

Accounts  rec . 

1,385 

1,356 

1,399 

Total  current  assets  . 

3,192 

3,436 

3,224 

Unamort.  cost  of  signs 

under  rent  . 

2,057 

2,006 

2,041 

Sp.  refundable  tax  _ 

53 

105 

78 

Fixed  assets*  . 

4,086 

4,238 

4,403 

Total  assets  . 

9,739 

9,965 

10,059 

Total  current  liab.  . . 

1,079 

1,075 

1,314 

Deferred  income  taxes  . 

535 

506 

443 

Long-term  debt  . 

91 

1,002 

1,969 

Shareholders’  equity  . . 

7,732 

6,831 

6,091 

•After  deprec.  of  ... 

8,269 

8,212 

7,632 

Working  capital  . 

2,113 

2,361 

1,909 

372 


r  he  FINANCIAL  POST  SURVEY  OF  INDUSTRIALS — 1970 


$1.63  a  sh.  on  cL  A  and  $1.38  a  sh.  on  cl.  B 
were  paid. 

Long-Term  Debt  —  O/s  at  Jan.  25,  1969. 
$90,901,  after  deducting  current  portion; 
due  March  1971. 

Subsidiaries  —  E.  L.  Ruddy  Co.  Ltd.  — 
Wholly  owned.  In  turn,  has  Claude  Neon 
Ruddy  Kester  Ltd.  and  Drake  Realty  Co. 
Ltd.  as  subsidiaries. 


Cockfield,  Brown  &  Company  Limited 

Head  Off.  —  200  Canada  Cement  Bldg., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co  Montreal,  Toronto,  Winnipeg  and 
Vancouver.  Listed  —  M,  T  (applied  for) . 

Company  —  (Dom.  1928).  Plans  and 
creates  advertising  for  various  Canadian 
corporations  and  places  it  in  the  medias 
of  newspapers,  magazines,  television,  ra¬ 
dio  and  outdoor.  Co.  also  offers  services 
in  related  fields,  incl.  market,  research, 
merchandising  and  public  relations. 

Major  interest  (35.42%)  of  co.  is  held 
by  Cobrown  Holdings  Ltd. 

Directors  —  D.  R.  McRobie,  pres., 
Montreal;  R.  W.  Colhngton,  exec,  vice- 
pres.,  Toronto;  R.  G.  Bartlett,  sr.  vice- 
pres.;  T.  G.  Smyth,  vice-pres.  &  sec.- 
treas.;  D.  J.  Angier,  R.  H.  Cooper,  John 
McBride,  Ian  Roberts,  L.  H.  Walls,  vice- 
presidents,  Montreal;  I.  B.  Campbell,  B. 
A.  Hawkins,  J.  R.  Macrae,  R.  A.  Simon,  L. 
E.  B.  Walsh,  vice-presidents,  Toronto;  J. 
J.  M.  Morrison,  vice-pres.,  Vancouver;  G. 
W.  Brown,  St.  Jovite,  Que.  Vice-presi¬ 
dents  —  Robert  Burns,  H.  J.  Gibson,  E.  R. 
Bethune,  John  Burton,  D.  M.  Mackay, 
R.  H.  O’Hara,  R.  F.  Schellin. 

Capital  Stock— Author.  Outstand.  Par 
Common  *2,000,000  sh.  596,500  sh.  n.p.v. 

*Of  which  30,000  sh.  reserved  for  op¬ 
tions. 

Public  Financing  —  In  Mar.,  1970,  240,- 
000  com.  sh.  (44,500  sh.  new;  195,500  sec¬ 
ondary)  offered  at  $7  per  sh. 

Dividends  —  Rate  of  40c  p.a.,  pay, 
quarterly,  estab.  with  10c  pd.  Mar.  19, 
1970. 

Wholly  Owned  Subsidiaries  —  Dundas 
Advertising  Agency  Ltd.;  inactive.  Cob¬ 
rown  Holdings  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  at  Dec.  31,  1969,  after  giving 
effect  to  public  financing  in  Mar.,  1970, 
showed  total  assets  of  $4,626,000  of  which 
$4,378,100  was  current  incl.  $904,600  cash 
and  s.-t.  deposits.  Fixed  assets  after 
deprec.  amounted  to  $247,900.  Current 
liabs.  were  $3,323,500.  Capital  stock  was 
$408,300;  and  retained  earnings  $894,200. 


COCKFIELD,  BROWN  &  COMPANY  LIMITED 
CONSOLIDATED  STATEMENT  OF  EARNINGS 


Years  Ended  Dec.  31:  1969 

$ 

1968 

$ 

1967 

$ 

Gross  billings  .... 

32,500,000  29,500,000  31,900,000 

Net  earnings  . 

879,000 

495,800 

767,000 

Less:  Deprec . 

55,000 

56,000 

73,000 

Inc.  taxes  . 

419,700 

218,000 

377,200 

Employ,  bonuses. 

352,500 

194,000 

252,100 

64,700 

Net  income  . 

51,800 

27,800 

Coleman  Collieries  Limited 

Head  Off.  —  Coleman,  Alta.  Trans. 
Agents  —  Crown  Trust  Co.,  Calgary  and 
Vancouver.  Listed  —  V. 

Company  —  (Alta.  1951).  Operates  coal 
mines  in  Alberta,  and  has  15-year  con¬ 
tract  with  Japanese  interest  to  Apr.,  1982. 

Byron  Creek  Collieries  Ltd.  (subsid.  of 
Hillcrest  Collieries  Ltd.  of  Nassau)  holds 
controlling  interest  in  Coleman  Collieries. 

Directors  —  F.  J.  Harquail,  pres.;  J.  S. 
Diskin,  exec,  vice-pres.  &  gen.  mgr.,  Cole¬ 
man,  Alta.;  F.  G.  Missiaen,  vice-pres.,  Ed¬ 
monton,  Alta.;  E.  Fabro,  gen.  supt.;  R.  E. 
Upton,  sec.-treas.,  Coleman,  Alta.;  H.  M. 
Harquail,  asst,  sec.-treas.,  Las  Vegas,  Ne¬ 
vada. 

Capital  Stock* — Author.  Outstand.  Par 
Class  A  1,050,000  sh.  210,000  sh.  $1 
Class  B  5,000,000  sh.  900,000  sh.  1 


Cl.  A  sh.  entitled  to  one  vote  per-  sh.; 
cl.  B  sh.  nonvoting. 

*  After  giving  effect  to  increase  in  au¬ 
thorized  capital,  approved  by  sharehold¬ 
ers  in  December,  1969,  from  210,000  Class 
A  sh.  and  1,000,000  Class  B  sh. 

Long-term  Debt 

5%  17-Year  General  Mortgage  Income 
Bonds,  Series  A  and  B:  Due  Jan.  1,  1982. 
Author.,  $7,000,000;  o/s  at  Sept.  30,  1969, 
$5,701,930. 

Trustee  —  Crown  Trust  Co.,  Calgary. 

Other  Debt  —  At  Sept.  30,  1969,  the  co. 
also  had  o/s  $3,820,507. 

Accounts  —  Balance  sheet  at  Mar.  31, 
1967  (latest  available)  showed  total  assets 
of  $9,525,352,  of  which  $1,753,057  was  cur¬ 
rent.  Current  liabs.  totaled  $2,077,605. 
Working  capital  deficit  at  Sept.  30,  1969, 
was  reported  at  $2,220,045  against  deficit 
of  $2,815,066  at  Mar.  31,  1969,  and  $1,- 
176,989  at  Mar.  31,  1968. 

For  year  ended  Mar.  31,  1969,  net  loss 
was  reported  to  be  $352,371  on  total  sales 
of  $8,688,643,  and  for  6  mon.  ended  Sept. 
30,  1969,  net  loss  was  reported  at  $560,461 
from  total  sales  of  $5,360,728.  For  fiscal 
year  ended  Mar.  31,  1968,  net  loss  was  re¬ 
ported  at  $220,276  on  sales  of  $7,792,684. 

Commodore  Business  Machines  (Canada) 
Limited 

Head  Off.  —  946  Warden  Ave.,  Scarbor¬ 
ough,  Ont.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Montreal  and  Toronto. 
Listed  —  Cdn. 

Company  —  (Ont.  1958),  Manufactures 
and  sells  in  Canada  and  U.S.  dry  copy 
machines,  steel  office  equipment  and 
business  machines,  principally  typewrit¬ 
ers,  adding  machines  and  electronic  cal¬ 
culators.  Plants  in  Canada  and  U.S. 

Directors  —  Irving  Gould,  chm.;  Jack 
Tramiel,  pres.;  D.  M.  Perlmutter  sec.,  To¬ 
ronto;  Thomas  McGourty,  vice-pres., 
mfg.,  Aptos,  Cal.;  H.  L.  Beck,  Toronto. 
Treas.  —  S.  Friend. 

Capital  Stock — Author.  Outstand.  Par 

6%  Pref.  100,000  sh.  $10 

Common  *3,000,000  sh.  1,160,541  sh.  n.p.v. 

*Of  which  464,925  sh.  reserved  for  exer¬ 
cise  of  wts.  and  options. 


COMMODORE  BUSINESS  MACHINES 
(CANADA)  LTD. 

CONS.  INCOME  ACCOUNT 
Years  Ended  June  30:  1969  a  1968  *1967 


$000 


Net  sales  . 

8,084 

4,476 

4,029 

$68 

Net  earnings  . 

800 

403 

Less:  Depreciation . 

66 

74 

76 

Income  taxes  . 

229 

159 

14 

Noncons.  sub.  losses* 

.... 

29 

Net  income,  operations 
Add:  Spec,  itemst  _ 

505 

141 

$159 

220 

60 

*65 

Net  income  . 

725 

201 

$224 

$Loss. 


•Excludes  sales  and  expenses  of  Pearlsound 
Tool  Co.  Ltd.  and  Associated  Tools  and  Manu¬ 
facturing  Co.  Ltd.  Their  combined  net  loss  has 
been  shown  on  the  income  account. 

*Restated  to  include  extraordinary  items. 

iDebit. 

(Consists  of  reduction  in  income  tax  provision 
due  to  loss  carry-forward  from  prior  years  of 
$220,000  in  1969  and  $46,889  in  1968;  net  gain  on 
sale  of  subsidiary’s  operating  assets  of  $12,658  in 
1968;  and  net  nonrecurring  expenses  of  $65,304 
in  1967. 

Earnings  per  Share  and  Dividend  Record: 

Common;  Earned  ....  $0.63  $0.18  d$0.22 

None  paid. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1969 

1968 

1967 

Cash  &  deposits  . 

765 

520 

289 

Inventories  . 

2,502 

1,216 

946 

Accounts  rec . 

2,175 

1,468 

512 

Total  current  assets  . 

5,678 

3,401 

2,095 

Invest.  &  adv . 

108 

10 

Fixed  assets*  . 

222 

257 

411 

Total  assets  . 

6,007 

3,658 

2,517 

Total  current  liabs.  . . 

3,066 

1,606 

557 

Long-term  debt  . 

75 

Shareholders’  equity  . . 

2,942 

2,052 

1,886 

•After  deprec.  of _ 

243 

186 

359 

Working  capital  . 

2,612 

1,795 

1,538 

Current  Earnings — Net 

income 

for  6 

mos. 

ended  Dec.  31,  1969  was  estimated  at  $316,005  or 
2Tc  per  sh.  on  sales  of  $4,307,01!  compared  with 
$292,587'  or  26c  per  sh.  on  sales  of  $3,510,480 
for  like  1968'  period. 


Options  —  O/s  at  June  30,  1969  on  10,- 
000  sh.  at  $1.05  per  sh.,  on  3,140  sh.  at 
$3.25  per  sh.,  on  2,500  sh.  at  $9  per  sh., 
and  on  1,000  sh.  at  $9.45  per  sh. 

Dividends  —  None  paid  since  Jan.  31, 
1965  when  initial  divd.  paid  of  1  com.  sh. 


for  ea.  20  shs.  held. 

Warrants  —  Series  A  —  At  June  30, 
1969,  196,450  outstand.,  entitling  holders  to 
purchase  com.  shs.  at  $4.50  a  sh.  to  Nov.  1, 

1974,  incl.  Series  B  —  At  June  30,  1969, 
98,000,  outstand.  entitling  holders  to  pur¬ 
chase  com.  shs.  at  $5.50  a  sh.  to  May  1, 

1975.  Series  C  —  At  June  30,  1969,  120,000 
outstand.  entitling  holders  to  purchase 
com.  shs.  at  $5.50  a  sh.  to  Apr.  1,  1976. 

Wholly  Owned  Subsidiaries  —  Commo¬ 
dore  Business  Machines  Inc.,  New  York; 
Commodore  Drycopy  Ltd.,  Shelburne 
Tool  Co.  Ltd.,  Associated  Tool  &  Manu¬ 
facturing  Co.  Ltd.  (inactive),  Belpree  Co. 
Ltd.  and  Pearlsound  Distributors  Ltd. 
(inactive),  Toronto;  Commodore,  SA, 
Geneva,  Switzerland;  Commodore  Inter¬ 
national  Ltd.,  Nassau,  Bahamas;  CBM 
Business  Machines  Ltd.,  London,  Eng. 

Other  Interests  —  Time  Research  and 
Tlairolnnmant  Pfirfl  _  infprpst. 


Consolidated  Theatres  Limited 

Head  Off.  —  5887  Monkland  Ave., 
Montreal.  Trans.  Agent  —  Montreal  Trust 

Co.,  Montreal. 

Company  —  (Dom.  1928).  Operates 
three  theatres  in  Montreal,  with  Famous 
Players  Canadian  Corp.;  43,773  Class  A 
and  37,087  Class  B  shares  held  by  com¬ 
pany’s  subsidiary. 

Directors  —  G.  P.  Destounis,  chm.  & 
pres.,  Toronto;  G.  R.  Arnott,  vice-pres.  & 
man.  dir.;  J.  L.  Pilon,  sec.;  C.  S.  Doidge, 
treas.;  M.  Phaneuf,  W.  N.  Murray;  Mont¬ 
real. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A, 

50c  cum.  200,000  sh.  81,200  sh.  n.y.v. 

Class  B  600,000  sh.  243,600  sh.  n.p.v. 

Class  A;  Noncallable;  nonvoting  unless 
divds.  50c  in  arrears  when  one  vote  per 
sh. 

Class  B:  One  vote  per  sh. 

Dividends  —  Class  A:  50c  per  sh.  p.a.; 
paid  regularly  quarterly.  Class  B:  Rate  of 
20c  p.a.  pd.  semi-annually  June  and  Dec. 
from  1951  to  June  1,  1967,  incl.;  10c  in 
1968-69.  Special  divd.  of  $4.00  per  sh.  pd. 
in  1959.  Extras  of  15c  per  sh.  ea.  in  Dec., 
1960-66  incl. 

Subsidiaries  —  The  Canadian  Theatre 
Co.  Ltd.  —  Owns  Le  Parisien  Theatre  in 
Montreal.  All  o/s  300  7%  noncum.  pref. 
shs.  and  2,157  of  2,200  com.  shs.  held  by 
Consolidated  Theatres. 

In  addition,  Consolidated  Theatres  Ltd., 
jointly  with  Famous  Players  Canadian 


CONSOLIDATED  THEATRES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968  1967 


$000 


Operating  income  . 

140 

153 

76 

Less:  Deprec . 

2 

2 

3 

Interest  . 

3 

Income  taxes  . 

23 

21 

14 

Net  income  . 

115 

130 

54 

Less:  Cl.  A  divds . 

18 

18 

18 

Cl.  B  divds . 

20 

20 

20 

Surplus  for  year  . 

771 

92 

15 

Earnings*  per  Share  and  Dividend  Record: 

Cl.  A:  Times  earned  . 

t6.30 

t7.11 

t2.98 

Paid  . . 

$0.50 

$0.50 

$0.50 

Cl.  B:  Earned . 

0.47 

0.54 

0.18 

Paid  . 

0.10 

0.10 

0.10 

•Based  on  shares  in  the  hands  of  the  public. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  &  invests . 

Mortgage  rec . 

Total  current  assets  . 

Investments,  etc . 

Fixed  assets*  . 

Total  assets  . . 

Bank  loan  . . . 

Total  current  liabs.  . . 

Minority  interest  . 

Shareholders’  equity  . . . 

■After  deprec.  of  . . . . 
Working  capital  . 


1969 

1968 

$000 

1967 

116 

65 

404 

.... 

125 

617 

494 

593 

326 

371 

206 

228 

231 

232 

1,172 

1,096 

1,032 

.... 

.... 

5 

19 

21 

29 

7 

10 

11 

1,110 

1,033 

942 

572 

570 

567 

598 

473 

564 

MISCELLANEOUS 


373 


Corp.  Ltd.,  owns  all  o/s  com.  stock  of 
Victoria  Theatre  Co.  Ltd.  Also  owns  all 
o/s  com.  stock  of  Orpheum  Theatres  Ltd. 
Alouette  Theatre  Ltd. 


Consumers  Glass  Company  Limited 

Head  Off.  —  258-2nd  Ave.,  Ville  St. 
Pierre,  Montreal.  Exec.  Off.  —  249  Kip¬ 
ling  Ave.  S.,  Toronto  18.  Trans.  Agents  — 
Royal  Trust  Co.,  Toronto,  Montreal.  List¬ 
ed  —  M,  T. 

Company  —  (Dom.  1917).  Manufactures 
and  sells  glass  containers  for  use  in  the 
food,  beverage,  drug  and  chemical  indus¬ 
tries;  a  subsidiary  manufactures  plastic 
cups  and  lids.  Plants  are  operated  in  Que¬ 
bec,  Ontario  and  B.C. 

In  1969,  assets  of  Armstrong  Cork  Can¬ 
ada  Ltd.’s  plastic  moulding  operation  in 
Waterloo,  Quebec  were  acquired,  as  well 
as  a  38%  interest  in  Glass  Containers 
Ltd.,  a  newly  formed  company  in  Sydney, 
Australia. 

In  Apr.,  1970,  the  co.  acquired  Regent 
Containers  Ltd.,  Westek  Plastics  Ltd.  and 
Portion  Containers,  Inc. 

In  June,  1970,  co.  offered  to  buy  all 
o/s  com.  sh.  of  General  Impact  Extru¬ 
sions  Ltd.  (which  see)  on  basis  of  0.37 
Consumers  com.  sh.  plus  $4.35  cash  for 
one  com.  sh.  of  General  Impact;  offer  to 
expire  Oct.,  1970,  by  June  15,  1970,  more 
than  75%  of  sh.  were  deposited. 

Directors  —  Brian  Heward,  chm.,  Mont¬ 
real;  B.  H.  Rieger,  vice-chm.;  J.  D.  Min- 
gay,  pres.;  A.  F.  Griffiths,  exec,  vice- 
pres.,  Toronto;  F.  R.  Daniels,  Prescott, 
Ont.;  D.  L.  Sheesley,  Du  Bois,  Pa.;  C.  F. 
G.  Heward,  C.  F.  Harrington,  Montreal; 
Roger  Letourneau.  Vice-pres.  —  P.  R. 
Holland,  T.  A.  Tinmouth,  R.  F.  Arnfield, 
G.  W.  Andrew,  R.  D.  Morison.  Sec.-treas. 

• —  J.  A.  Wylie. 

Capital  Stock — Author.  Outstand.  Par 
Common  *3,000,000  sh.  2,181,809  sh.  n.p.v. 

*At  Dec.  31,  1969,  there  were  options 
o/s  to  buy  64,300  shs.  at  $20.05  and  $20.75 
a  sh.  to  Sept.  9  and  Dec.  31,  1973. 

Dividends  —  Com.  —  Rate  36c  p.a.  pay. 
Feb.,  May,  Aug.  and  Nov.,  estab.  with  9c 
Nov.  28,  1969.  Previously  32c  p.a.  pd. 
quarterly  from  Nov.  30,  1968  to  Aug.  29, 
1969.  Extra  2c  a  sh.  pd.  Feb.  29,  1968. 
Divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1950-60  ....  $1.50  1965,  4  mos.  $0.07 

1961-63  _  0.80  1966-69  ....  0.26 

1964  .  *0.20  + 0.05  1968  .  0.29  +  0.02 

1965  .  0.20  +  0.05  1969  .  0.33 

^Following  4-for-l  split  in  Aug.,  1964. 

Note — Year-end  changed  to  Dec.  31  in  1955. 

Long  Term  Debt — First  Mortgage 
Bonds  —  Author.  $10,000,000;  issued  $1,- 
000,000  serial  bonds  and  $2,000,000  s.f. 
bonds,  5%  series  A  (all  redeemed);  $2,- 
500,000,  5y2%  series  B;  and  $3,500,000, 
7%%  series  C. 

514%  Series  B:  Dated  Feb.  15,  1958;  due 
June  15,  1978.  Int.  June  and  Dec.  15,  Cdn. 
funds.  O/s  at  Dec.  3l,  1969,  $1,751,000. 

Redeem,  at  105.50  to  June  15,  1959,  pre¬ 
mium  reducing  0.30%  p.a.  to  100.10  to 
June  15,  1977,  thereafter  at  par;  for  s.f.  at 
par.  Not  redeem,  for  refunding  below 
5%%  before  June  15,  1968.  S.f.  retires 
$50,000  princ.  p.a.  1960-68,  $200,000  p.a. 
1969-77. 

Trustee — Royal  Trust  Co. 

714%  Series  C:  Dated  Sept.  30,  1966; 
due  Sept.  30,  1986.  O/s  $3,500,000.  Placed 
privately. 

Debentures  —  6%%  Serial,  Series  A  — 
Due  $1,000,000  p.a.  Mar.  31,  1968-71,  bal¬ 
ance  Mar.  '31,  1972.  Iss.  $4,926,000;  o/s  at 
Dec.  31,  1969,  $2,926,000.  6%%  Ser.  B  — 
Due  Mar.  31,  1973.  Iss.  &  o/s  $2,147,000. 
6%  Debents.  —  due  Sept.  30,  1976.  Iss. 
$250,000;  o/s  at  Dec.  31,  1969,  $92,000. 

Other  long-term  debt  —  o/s  at  Dec.  31, 
1969  incl.  $13,650,000  term  bank  loan  se¬ 
cured  by  a  6%  $6,000,000  debent,  and  a 
7%%  $6,000,000  debent.;  and  Industrial 


Development  bank  loan  of  $47,000  at  7% 
due  Nov.  30,  1974. 

Wholly  owned  subsidiaries  —  Conglass 
Holdings  Ltd.  and  its  wholly  owned  sub¬ 
sidiary  Brentwood  Containers  Ltd.  — 
manufactures  plastic  containers  at  Toron¬ 
to;  Regent  Containers  Limited  and  Wes¬ 
tek  Plastics  Limited  which  have  been 
amalgamated  under  the  name  of  Portion 
Packaging  Limited;  and  Portion  Contain¬ 
ers,  Inc. 


CONSUMERS  GLASS  COMPANY  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967' 

-  $000 - 

Sales  . 

44,358 

36,739 

29,777 

Net  earnings  . 

9,235 

7,309 

5,637 

Less:  Deprec . 

2,570 

2,124 

1,617 

Amor,  furnace  relining 

490 

297 

299 

Bond  interest  . 

1,360 

1,274 

999 

Income  tax:  Current 

1,386 

.... 

Deferred  . 

2,053 

452 

1,418 

Net  income  ............ 

2,762 

1,776 

1,302 

Less:  Dividends  . 

673 

519 

464 

Surplus  for  year  . 

2,089 

1,257 

838 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

$1.27 

$1.03 

$0.78 

Paid  . 

0.33 

0.29  + 

0.28 

0.02 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invest . 

277 

375 

494 

Inventories  . 

8,906 

7,301 

6,392 

Total  current  assets  . 

16,477 

11,972 

11,360 

Special  refund,  tax  .... 

.... 

113 

Fixed  assets*  . 

41,338 

30,758 

25,808 

Total  assets  . 

63,629 

44,338 

39,038 

Due  bank  . 

4,150 

2,826 

1,318 

Total  current  liab.  . . 

13,971 

9,748 

6,793 

Deferred  income  tax  . . 

7,711 

5,104 

4,645 

Bank  loan  (sec.)  . 

13,650 

7,000 

6,000 

Long-term  debt  . 

6,962 

10,673 

11,682 

Shareholders’  equity  . ., 

21,335 

11,814 

9,916 

•After  deprec.  of  _ 

16,770 

14,278 

12,229 

Working  capital  . 

2,506 

2,224 

4,566 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $304,000  or  14C  a 
sh.  on  sales  of  $11,173,000,  against  net  income  of 
$461,000  or  24c  a  sh.  on  sales  of  $8,952,000  for  the 
same  1969  period. 


Continental  Research  &  Development 
Ltd. 

Exec.  Off.  —  405,  8  King  St.  East,  To¬ 
ronto.  Head  Off.  —  202  Barry  Bldg.,  Ed¬ 
monton.  Trans.  Agent  —  Guaranty  Trust 
Co.  of  Canada,  Toronto. 

Company  —  (Alta.  1956).  Engaged  in 
the  research,  development,  manufacture 
and  assembly  of  proprietary  products,  for 
which  patents  have  been  applied  for  and 
received  on  most. 

Acquired  world  rights  to  several  pro¬ 
prietary  safety  closures,  caps  and  food  in¬ 
dustry  packaging  developments  from 
Pamper-Proof-Tops  Industries  Ltd. 

Directors  —  S.  D.  Moore,  pres.;  E.  E. 
Ott,  sec.-treas.;  J.  A.  Murphy;  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *876,200  sh.  2c 
Class  A  1,000,000  sh.  2c 

♦In  addition,  123,800  shs.  held  in  escrow 
in  treasury. 

Public  Offering  —  In  June,  1968,  sec¬ 
ondary  offering  of  200,000  com.  shs.  at 
$1.10  per  sh.  In  Dec.,  1968,  75,000  shs. 
placed  privately  for  $750,000  net  to  co. 

Common  —  Voting. 

Subsidiaries  —  ,  Continental-Paragon 
Corp.  (formerly  Paragon  Industries  Inc.), 

wholly  owned.  Leases  5,000  sq.  ft.  plant  at 
Port  Chester,  N.Y.  Paragon  plans  to  as¬ 
semble  co.’s  products;  tooling  and  fabrica¬ 
tion  will  be  done  by  sub-contractors. 

Faynee  Industries  Inc.  —  Wholly 
owned.  Inc.  Apr.,  1969  to  acquire  assets 
and  operations  of  Faynee  Inc.,  New  York 
based  manufacturer  of  plush  toys  and 
dolls  as  well  as  audio  devices  for  the 
plush  toys. 

Duro  Mould  &  Tool  Co.  Ltd.  —  Special¬ 
ists  in  precision  injection  mould  tool  de¬ 
sign  and  fabrication  for  the  plastic  indus¬ 
try,  (30%  owned). 

Accounts  —  Balance  sheet  as  at  Mar. 
31,  1969,  showed  total  assets  at  $999,079. 


Curr.  assets  of  $914,065  incl.  $862,553  cash, 
$43,314  inventories  at  cost  and  $8,198  ac¬ 
crued  int.  Fixed  assets  totaled  $38,584. 
Curr.  liabs.  were  $17,566  and  sharehold¬ 
ers’  equity  $954,013. 

For  the  six  month  period  ended  Sept. 
30,  1969,  net  income  (unaudited)  was  $3,- 
713  on  net  sales  of  $60,925  and  working 
capital  was  $853,270.  Interest  income  for 
the  year  ended  Mar.  31,  1969  was  $22,384 
and  was  used  to  reduce  deferred  develop¬ 
ment  expenses. 


Crown  Cork  &  Seal  Co.  Ltd. 

Head  Off.  —  7900  Keele  St.,  Vaughan 
Twp.,  Ont.  (P.O.  Box  500,  Station  W,  To¬ 
ronto  15,  Ont.)  Trans.  Agents  —  Canada 
Permanent  Trust  Co.,  Montreal  and  To¬ 
ronto..  Listed  —  M. 

Company  —  (Ont.  1935).  Manufactures 
cork  and  plastic  lined  metal  bottle  caps, 
beverage  cans,  and  aerosol  containers. 
Also  acts  as  jobbers  of  capping  and  filling 
equipment  for  bottling  trade.  Plants  in 
Toronto  and  Montreal. 

Subsidiary  (70%  owned)  of  Crown 
Cork  and  Seal  Co.  Inc.,  of  Philadelphia. 

Directors  —  J.  D.  Scott,  chm.  &  pres.; 
N.  L.  Ferries,  vice-pres.  &  sec.;  N.  J.  Bell, 
treas.  &  asst,  sec.;  H.  G.  S.  Bain,  Toronto; 
J.  F.  Connelly,  R.  W.  Drummond,  H.  S. 
Faus,  J.  J.  Luviano,  Philadelphia,  Pa. 

Capital  Stock — Author.  Outstand.  Par 
Common  100,000  sh.  100,000  sh.  n.p.v. 

Dividends  —  Present  rate  $3  p.a.  pay. 
Feb.,  May,  Aug.,  Nov.  15.  Com.  divds.  de¬ 
clared  for  recent  fiscal  years  have  been 
as  follows: 


CROWN  CORK  &  SEAL  CO.  LTD. 
INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Sales  . 

18,825 

17,496 

16,395 

Net  operating  income  .  . 

4,427 

3,902 

3,162 

Add:  Prof,  sale  f.a . 

•3 

•264 

Net  earnings  . 

4,427 

3,899 

2,897 

Less:  Depreciation . 

703 

614 

561 

Interest  . 

7 

23 

59 

Income  tax:  Current  . 

2,024 

1,845 

1,020 

Deferred  . 

.53 

.126 

74 

Net  Income  . 

1,746 

1,543 

1,182 

Less:  Dividends  . 

300 

300 

300 

Surplus  for  year . 

1,446 

1,243 

882 

•Loss.  .Credit. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  ' 

$17.46 

$15.43 

$11.82 

Paid  . . . 

3.00’ 

3.00 

3.00 

BALANCE  SHEET- 

-MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

659 

419 

255 

Inventories  . 

3,351 

3,392 

3,053 

Total  current  assets  . 

6,255 

5,533 

5,590 

Inv.  in  affil . 

189 

Fixed  assets*  . 

10,242 

10,210 

9,954 

Total  assets  . 

17,008 

16,340 

16,076 

Due  affil.  cos . 

113 

Total  current  liab.  . . 

938 

1,662 

1,515 

Bank  loan  . 

1,000 

Deferred  income  tax  . . 

2,852 

2,905 

3,030 

Shareholders’  equity  . . 

12,524 

11,078 

9,835 

•After  deprec.  of  _ 

4,452 

3,822 

3,201 

Working  capital  . 

5,317 

3,871 

4,075 

Crows  Nest  Industries  Limited 

Head  Off.  —  Fernie,  B.C.  Trans.  Agents 
—  Canada  Permanent  Trust  Co.,  Toronto; 
Bankers  Trust  Co.,  New  York.  Listed  — 
T. 

Company  —  (Dom.  1897).  Directly  and 
through  subsidiaries  owns  and  operates 
producing  coal  property  in  East  Koote¬ 
nay,  B.C.  Also  engages  in  lumber  opera¬ 
tions  and  oil  and  gas  interests  in  B.C. 

Woodford  Investments  Ltd.  hold  24%  of 
the  o/s  shs. 

Directors  —  T.  F.  Gleed,  chm.,  Seattle, 
Wash.;  W.  R.  Prentice,  pres.,  Fernie,  B.C.; 
G.  V.  Powell,  D.  E.  Skinner,  Seattle;  J.  W. 
Pitts,  F.  D.  Pratt,  Vancouver;  H.  C.  Judd, 
Menlo  Park,  Calif.;  N.  B.  Ivory,  Montreal. 
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Vice-pres.  —  C.  Garside,  M.  B.  Pepper. 
Compt.  —  B.  C.  Pinnell. 

Capital  Stock— Author.  Outstand.  Par 
3%  Pref.  cum.  25,000  sh.  nil  $100 
Common  1,250,000  sh.  *793,225  sh.  $8 

*Of  which  62,050  shs.  held  by  subsid. 

Pref.:  Entitled  to  3%  per  sh.  p.a.  cum. 
Redeemable. 

Dividends  —  Com.  —  Paid  each  year 
since  1918.  Present  rate  60c  p.a.  pay., 
semi-annually  June  and  Dec.  1.  June  1, 
1970,  cash  divd.  omitted;  co.  to  pay  1% 
stk.  divd.  July  31,  1970.  Extra— 15c  pd.  Jan. 
23,  1961  and  Mar.  15,  1962-70  incl.  Divds. 
declared  for  recent  fiscal  years  have  been 
as  follows: 


1958-59  _ $0.60  1961  . 

1960  .  0.60  +  0.15 

1962-69  .... 

■(■Following  5-for-l  stk.  split. 


$0.60 
tO.  15 

0.60  +  0.15 


don,  Eng.;  B.  B.  Bundesman,  pres.;  F.  A. 
Stanley,  vice-pres.  &  sec.-treas.;  D.  B. 
Annan,  vice-pres.;  P.  C.  Garratt,  A.  J. 

Macintosh,  Toronto;  Sir  Harry  Broad- 
hurst,  London,  Eng.  Vice-pres.’s  — 
W.  T.  Heaslip,  P.  Y.  Davoud,  W.  A.  Cor- 
rell,  D.  L.  Buchanan.  Compt.  —  W.  A. 
Smook. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  50,000  sh.  32,000  sh.  n.p.v. 

Class  B  10,000  sh.  10,000  sh.  n.p.v. 

Class  A  has  pref.  as  to  noncum.  divd.  of 
$2  per  sh.  after  which  A  and  B  share 
equally;  both  carry  1  vote  per  sh. 

Dividend  —  Cl.  A:  None  paid  since 

1959.  Cl.  B:  None  paid  since  1959. 

Long-Term  Debt  —  O/s  at  Dec.  31,  1968, 
government  capital  assistance  loans  of 
$296,338;  repay,  to  1973;  interest-free. 

Subsidiaries 


Subsidiaries  —  Crow’s  Nest  Pass  Electric 
Light  and  Power  Co.  Ltd.  The  Morrissey, 
Fernie  &  Michel  Railway  Co.  (inopera¬ 
tive)  closed  down  in  1957;  Fernie  Equip¬ 
ment  Co.  Ltd.;  Transpac  Corp.;  Knight 
Lumber  Co.  Ltd.;  E.  C.  Letcher  Lumber 
Co.  Ltd.;  East  Kootenay  Lumber  Co.  Ltd.; 
Gold  Creek  Timber  Co.  Ltd.;  St.  Marys 
Lumber  Co.  Ltd.;  The  Crow’s  Nest  Pass 
Oil  &  Gas  Co.  Ltd.;  Crows  Nest  Forest 
Products  Co.  Ltd.;  Crows  Nest  Plywood 
Ltd.;  Kootenay  and  Elk  Railway  Co. 


CROW’S  NEST  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000 - 

Sales  ...  . 

11,189 

12,002 

15,965 

Net  operating  earnings 

4456 

1,125 

2,279 

Add:  Other  income  .... 

863 

690 

72 

Less:  Forest  fire  costs  . 

.... 

.... 

196 

Develop,  studies  . 

.... 

.... 

144 

Net  earnings  . 

407 

1,815 

2,011 

Less:  Depr.,  depl . 

862 

637 

1,134 

Interest,  etc . 

669 

193 

208 

Expl.  &  dev.  w/o  . . . 

103 

221 

10 

Income  tax:  Current 

161 

284 

255 

Deferred  . 

128 

1 

21 

Net  income  . 

41,516 

479 

380 

Less:  Dividends . 

548 

548 

544 

Surplus  for  year  . 

42,064 

469 

4163 

iLoss  or  deficit. 

Earnings  per  Share*  and 

Dividend  Record: 

Common:  Earned  .... 

d$2.07 

$0.66 

$0.52 

Paid  . 

0.60 

0.60 

0.60 

+  0.15 

+  0.15 

+  0.15 

•Excluding  62,050  shares  held  by  subsidiaries. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  mkt.  sec . 

758 

1,782 

101 

Inventory  . 

4,009 

3,119 

3,139 

Total  current  assets  . 

6,813 

6,859 

4,805 

Invest.  Kaiser  Steel*  . . 

12,186 

12,186 

•  •  •  • 

Timber  rights,  plant, 

equip.,  etc  §  . 

8,654 

5,060 

.... 

Refundable  tax  . 

... 

38 

38 

Mine’s  plant,  equip..  . 

■ 

a 

7,367 

Oil,  gas  ints.  &  equip.; 

1,446 

1,381 

1,511 

Total  assets  . 

30.797 

26,372 

16,483 

Due  bank  . 

12,412 

5,006 

2,303 

Total  current  liabs.  . 

15,386 

7,625 

4,333 

Loans  payable  . 

1,400 

615 

Deferred  income  tax  . . 

332 

204 

1,431 

Shareholders’  equity  . . 

15,079 

17,142 

10,103 

•Market  value  . 

31,000 

23,000 

.After  deprec.  of  .... 

■ 

a 

15,814 

t After  deplet.  of  .... 

3,522 

3,363 

3,233 

§After  depr.  &  depl. 

2,878 

2,700 

.... 

Working  capital  . 

48,573 

4766 

472 

^Current  liabilities  exceed  current  assets. 
■Coal  properties  sold  to  Kaiser  Steel  Feb., 
1968. 


The  de  Havilland  Aircraft  of  Canada 
Limited 

Head  Off.  —  Downsview,  Ont.  Trans. 
Agents  —  National  Trust  Co.,  Toronto. 

Company  —  (Ont.,  1929).  Manufactures 
“Otter,”  “Beaver”,  “Caribou”  and  “Buffa¬ 
lo”  aircraft  and  the  STOL  (short  take-off 
and  landing)  aircraft.  Co.  also  overhauls 
propellers  and  aircraft  engines. 

In  1968,  sold  its  Special  Products  and 
Applied  Research  division  to  Spar  Aero¬ 
space  Products  Ltd.  (which  see)  for  $1,- 
350,000.  Co.  is  controlled  by  The  Hawker 
Siddeley  Group  Ltd.,  of  England  which 
beneficially  owns  in  excess  of  99%  of 
class  A  shs.  and  all  the  class  B  shs. 

Directors  —  A.  S.  Kennedy,  chm.  Lon- 


Central  Aircraft  Manufacturing  Co. 
Ltd.,  Williamson  Co.  of  Canada  Ltd.  — 

Wholly  owned.  Non-operating. 


THE  de  HAVILLAND  AIRCRAFT  OF  CANADA 
LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1968 

1967 

1966 

-$000  — 

Sales  . 

108,474 

89,120 

60,688 

Net  earnings  . 

7,664 

3,742 

*3,829 

Add:  Other  income!  ... 

5,296 

8,569 

.... 

Less:  Deprec . 

939 

1,091 

1,029 

Interest  . 

1,148 

1,277 

1,006 

Income  tax:  Current  . 

6,236 

4,860 

13,369 

Deferred  . 

.450 

40 

.  .1.  . 

Net  income,  operations  . 

5,087 

5,043 

*2,496 

Add:  Special  item.  .... 

1,058 

.  .  .  .1 

.... 

Net  Income  &  surplus  . 

6,145 

5,043 

•2,496 

‘Received  re  Douglas  agreement. 

(Tax  credit  arising  from  loss  carry-back. 

•Loss. 

.Credit. 

•Profit  on  sale  of  fixed  assets,  less  income  tax 
of  $315,000'. 

Earnings  per  Share  and  Dividend  Record: 


Class  At  . 

$157.59 

nil 

Class  At  . 

120.05 

nil 

None  paid. 

Class  Bt  . 

118.55 

nil 

(Before  (tafter)  participation. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1968 

1967 

1966 

—  $000  — 

Cash  . 

25 

14 

14 

Inventories  . 

. .  45,754 

34,146 

26,041 

Total  current  assets 

64,154 

47,619 

33,754 

Fixed  assets*  . 

5,922 

11,018 

11,723 

Total  assets  . . . .  i . . . 

©4,006 

48,958 

Bank  indebtedness  . . 

18,134 

17,653 

18,127 

Total  current  liabs. 

.  44,064 

37,838 

31,173 

Long-term  debt  . 

296 

3,300 

.... 

Deferred  income  tax 

650 

1,100 

1,060 

Shareholders’  equity  . 

. .  28,563 

21,768 

16,725 

•After  deprec.  of  . . 

11,534 

18,425 

17,635 

Working  capital  _ 

9,781 

2,581 

Doman  Industries  Limited 

Head  Off.  —  2739  James  St„  Duncan, 

B. C.  Trans.  Agent  —  Royal  Trust  Co., 
Vancouver,  B.C.  Listed  —  V,  T. 

Company  —  (B.C.  1955).  With  subsidi¬ 
aries  engaged  in  retail  and  wholesale 
merchandising  of  lumber  and  related 
building  supplies,  contract  freight  haul¬ 
ing,  logging,  lumber  manufacturing,  con¬ 
crete  ready  mix  and  related  products. 
Operates  in  B.C. 

Directors  —  H.  S.  Doman,  chm.  and 
pres.;  J.  C.  Davie,  sec.;  J.  R.  Abercrombie, 
treas.,  E.  C.  Westwood,  Duncan,  B..C;  D! 

C.  Roberts,  D.  S.  Doman,  G.  B  Elworthy, 
Victoria,  B.C.;  I.  C.  Danvers,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
6%%  Pref. 

Series  A  90,486  sh.  70,486  sh.  $10 
Common  *3,106,056  sh.  1,219,656  sh.  n.p.v. 

*At  Mar.  11,  1970,  414,844  sh.  reserved 
for  exercise  of  options  and  warrants  and 
conversion  of  pref.  sh. 

Options  —  O/s  on  13,500  com.  sh.  at 
$3.67  and  $6.15  per  sh.  to  July  11,  1974. 

Warrants  o/s  to  purchase  119,400  com. 
sh.  at  33  l/3c  per  sh.  to  Dec.  31,  1976. 

Changes  in  capital  stock  —  The  com. 
shs.  split  in  July  1969  on  a  3-for-l  basis. 

Pref.:  Entitled  to  65c  p.a.  cum. 
from  Jan.  1,  1965  original  issue;  further 
40,000  shs.  sold  Jan.  3,  1967.  Redeem  at 


$10.65  plus  accr.  divds.  Convert,  into  1% 
com.  shs.  for  each  pref.  Non-voting  unless 
6  quarterly  divds.  in  arrears  when  has  1 
vote  per  sh.  and  as  a  class  may  elect  2  of 
board  of  7;  3,  if  board  more  than  7. 

Dividends  —  6^%  Pref.;  Pd.  regularly, 
on  quarterly  basis.  Common:  None  pd.  to 
date. 

Long  Term  Debt  —  First  mortgage 
bond,  subsidiary  debentures,  equipment 
contracts,  loans  and  agreements  totaled 
$2,782,526  at  Mar.  11,  1970. 

Wholly  Owned  Subsidiaries  —  Armour 
&  Saunders  Ltd.;  Doman’s  Transport  Ltd., 
Doman-Marpole  Transport  Ltd.;  Doman’s 
Freightways  Ltd.;  Nanoose  Forest  Prod¬ 
ucts  Ltd.;  O.  B.  Logging  Co.  Ltd. 

Controlled  Subsidiary  —  Ladysmith 
Forest  Products  Ltd.;  75%  owned. 


DOMAN  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

*1968  *1967 

-  $000 - 

Sales  . 

10,486 

8,362 

Net  earnings  . 

2,659 

1,337 

654 

Less:  Depreciation  ... 

358 

285 

195 

Depl.  &  amort . 

125 

69 

Interest  . 

137 

•78 

Income  tax:  Current  .  920 

204 

147 

Deferred  . 

157 

200 

9 

Minority  interest  . . 

151 

55 

.3 

Net  income  . 

741 

331 

158 

Less:  Dividends  . 

55 

63 

56 

Surplus  . 

686 

268 

101 

.Credit. 

•Excluding  $26,020 

charged  to 

preprod. 

ex- 

pense. 

ilncludes  accts.  of  Ladysmith  Forest  Products, 
Ltd. 

Earnings  per  Shares  and  Dividend  Record: 

Pref.:  Times  earned  .  tl3.42  t5.25  t2.80 

Paid  . $0.65  $0.65  $0.65 

Common:  Earned  ...  t0.6O  0.25  0.10 

None  paid. 

■Adjusted  throughout  to  the  basis  of  the  new 
common  stock  (July,  1969),  after  3-for-l  split. 

tBased  on  average  number  of  shares  outstand¬ 
ing. 


DALAPILL  BaLLl- 


As  at  Oct.  31:  1969  *1968 

- $000  - 

Cash  .  808  16 

Accounts  receiv.  (net)  .  1,527  1,746 

Inventories  .  2,123  1,753 

Total  current  assets  .  4,587  3,588 

Special  refund,  tax  ....  ....  14 

Invest.  &  other  receiv.  96 

Def.  preprod.  exp.,  etc.  160  174 

Fixed  assets*  .  4,488  2,862 

Total  assets  .  9,519  6,945 

Due  bank .  ....  1,166 

Total  current  liabs.  ..  3,062  2^518 

Long-term  debt  .  2,457  1,491 

Minority  interest  .  202  52 

Deferred  income  tax  . .  602  445 

Shareholders’  equity  ..  3,196  2,439 

Working  capital  .  1,525  1,070 

•After  deprec.  of _  1,511  983 

ilncludes  accts.  of  Ladysmith  Forest  Products, 
Ltd. 

■Debit. 


41967 

31 

1,258 

1,333 

2,802 

12 

*203 
2,728 
6,994 
979 
2,455 
1,123 
■3 
244 
2,171 
346 
712 


Current  Earnings — Net  income  for  the  6  mos. 
ended  Apr.  30,  1970,  was  reported  to  be  $226,000 
or  17c  per  com.  sh.  on  sales  of  $6,801,000,  against 
net  income  of  $384,000  or  30c  a  sh.  on  sales  of 
$6,680,000  for  the  same  1968-69  period. 


Domco  Industries  Limited 

Head  Off.  —  2200  St.  Catherine  St.  E. 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal  and  Toronto.  Listed  —  C. 

Company  —  (Dom.  1919).  Directly  and 
through  subsids.  manufactures  and  dis¬ 
tributes  a  wide  range  of  linoleum,  oil¬ 
cloth  and  vinyl  products,  tufted  carpets; 
and  is  engaged  in  transportation,  in¬ 
dustrial  equipment  leasing  and  real  estate 
development. 

Directors  —  Lazarus  Phillips,  chm.;  J. 
F.  Baillie,  vice-chm.;  Alberto  Cefis,  chm. 
exec.  comm.  &  pres.;  K.  G.  Stodola,  vice- 
pres.  &  gen.  mgr.;  A.  M.  Kinsman,  vice- 
pres.;  F.  S.  McGill,  L.  J.  M.  Gravel,  G.  B. 
Gordon,  Hon.  G.  B.  Foster,  C.  F.  Harring¬ 
ton,  J.  H.  Coleman,  Montreal;  J.  H.  Gaff¬ 
ney,  Nassau,  Bahamas.  Vice-pres.  —  Lars 
Firing.  Sec.  —  A.  G.  Pryde.  Treas.  —  A. 
L.  Crawford. 

Capital  Stock— Author.  Outstand.  Par 
Common  1,000,000  sh.  760,000  sh.  n.p.v. 

Dividends  —  Pd.  10c  Oct.  1967,  none 
since.  Previously  pd.  60c  per  sh.  p.a.  es- 
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tab.  15c  pd.  Oct.  31,  1966.  Dividends  pd. 
continuously  from  1946-1967. 

Subsidiaries  —  Manufacturers  Holdings 
Ltd.;  Metrocan  Leasing  Ltd.,  Borneo  Vi¬ 
nyls  Ltd.;  Edina  Interchange  Corp.,  and 
its  wholly  owned  subsid.  Edina  Plaza 
Corporation;  Les  Distributeurs  Orleans 
Ltee;  Allied  Martin  Ltd.;  Zenith  Enter¬ 
prises  Co.  Ltd.,  Domcor  Enterprises  Ltd. 

Affiliated  Company  —  Coronet  Carpets 
Ltd. 


DOMCO  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31: 

1969 

*1968 

*1967 

-  $000  — 

Sales  . 

27,167 

24,748 

25,385 

Operating  income  . 

■88 

■2,035 

■1,099 

Add:  Inv.  income  . 

42 

74 

275 

Equity  in  Coronet 

Carpets  . 

201 

.... 

.... 

Net  earnings  . 

155 

■1,961 

■824 

Less:  Deprec . 

775 

1,431  unstat’d 

Income  tax  . 

61 

431 

67 

Add:  Future  yr.  tax 

benefitst  . 

283 

479 

484 

Net  income,  operations 
Add:  Extraord.  items*  . 

■418 

■3,344 

427 

39 

.... 

.... 

Net  income  . 

■379 

■3,344 

427 

Less:  Common  divds.  . . 

426 

Surplus  for  year  . 

■379 

■3,344 

1 

4 See  footnote  ♦  to  balance  sheet. 

•Represents  gain  on  sale  of  securities,  prior 
years’  income  tax  adjustment  and  equity  ad¬ 
justment  of  Coronet  Carpets  Ltd. 

tCo.  is  claiming  additional  capital  cost  allow¬ 
ance  for  tax  purposes,  resulting  in  a  deferred 
income  tax  charge  shown  on  the  asset  side  in 
the  balance  sheet  which  may  be  claimed  against 
future  taxable  income. 

■Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 


Common  .  d$0.5O  d$4.40  $0.56 

Paid  .  nil  nil  0.55 


Note — Comparative  figures  for  1968,  restated  to 
eliminate  the  effect  of  consolidating  Metrocan 
Leasing  Limited,  would  show  net  loss  of  $670,- 
971. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969 

♦  1968 

♦  1967 

—  $000  — 

Cash  . 

174 

81 

111 

Inventories  . 

10,625 

7,519 

7,63] 

Mkt.  securities.  . 

22 

3,576 

Total  current  assets  . 

20,945 

21,189 

24,580 

Leasing  receivables  . . . 

.... 

5,123 

5,589 

Other  invests . 

4,698 

1,626 

1,993 

Fixed  assets*  . 

6,875 

10,413 

14,160 

Def .  ine.  tax  charge  . . 

1,566 

1,050 

613 

Total  assets  . 

34,558 

41,752 

48,448 

Bank  loan  . 

4,513 

8,907 

8,217 

Total  current  liab.  . . 

9,278 

13,194 

18,787 

Def.  interest  rev . 

.... 

1,338 

1,453 

Minority  interest  . 

943 

.... 

5,io7 

Long-term  debt  . 

2,361 

5,405 

Shareholders’  equity  . . 

21,976 

21,815 

23,110 

♦Includes  the  accounts 

of  all 

the  subsidiaries 

for  the  first  time  in  1968.  The  1967  comparative 
figures  have  been  restated  to  give  effect  to  this 

•After  depr.  of .  13,084  14,619  15,776 

■Market  value  .  .  22  4,031 

Working  capital  .  11,688  7,995  5,793 

Cont.  Liability — The  company  is  guarantor  of 
a  mortgage  payable  by  Coronets  Ltd.  of  $646,810 
and  one  of  the  subsidiaries  is  co-guarantor  of 
mortgage  notes  payable  of  U.S.  $369,356. 


Dominion  Glass  Company,  Limited 

Head  Off.  —  1080  Beaver  Hall  Hill, 
Montreal.  Trans.  Agents  —  Royal  Trust 
Co.,  Montreal  and  Toronto.  Listed  —  M, 
T. 

Company  —  (Dom.  1913).  Manufactures 
glassware  and  plastic  products.  Company 
has  six  plants. 

In  May,  1970,  acquired  all  o/s  sh.  of 
National  Pressed  Glass  Ltd.  for  10,514 
com.  sh.  and  $150,234  cash. 

Controlling  interest  (50.3%)  acquired 
by  Power  Corp.  of  Canada  Ltd.  and  Con- 
solidated-Bathurst  Ltd.  in  May,  1967, 
through  offer  to  purchase  1,200,000  com. 
shs.  of  Dominion  Glass  at  $15  a  sh. 

In  Sept.,  1968  Power  Corp.  purchased 
5,500  pref.  shs.  and  655,147  common  shs.  of 
Dominion  Glass  from  Consolidated  Bath¬ 
urst  Ltd.  This  increased  the  interest  held 
by  Power  Corp.  to  57%. 

Directors  —  W.  I.  M.  Turner,  Jr.,  chm.; 
E.  A.  Thompson,  pres.;  R.  A.  Irwin,  P.  N. 
Thomson,  J.  R.  Yarnell,  Roland  Chagnon, 
H.  R.  Crabtree,  Jean  Parisien,  H.  H. 
Lank,  P.  B.  Paine,  Montreal;  H.  M.  Turn¬ 


er,  Toronto.  Vice-pres.  —  J.  E.  Souccar, 
W.  H.  Shotton,  E.  G.  Blyth.  Sec.  —  T.  B. 
King. 

Capital  Stock — Author.  Outstand.  Par 
7%  Pref.  26,000  sh.  250,535  sh.  $10 
Common  12,500,000  sh.  2,134,465  sh.  n.p.v. 

1260,535  shs.  resv.  for  conv.  of  pref.  shs. 
and  exercise  of  option. 

Note:  Subsequently  10,514  com.  sh.  is¬ 
sued  for  purchase  of  National  Pressed 
Glass. 

Pref.:  7%  cum.:  Noncallable;  par  in  liq¬ 
uidation;  equal  voting  with  common. 
Convertible  into  com.  on  a  sh.-for-sh.  ba¬ 
sis  to  Dec.  29,  1977. 

Options  o/s  at  Dec.  31,  1969  to  buy  10,- 
000  com.  shs.  at  $20.50  a  sh.  to  June  30, 
1973. 

Dividends  —  Pref.:  ($10  Par):  7%  cum. 
pd.  reg.  Jan.,  Apr.,  July  and  Oct.  15.  Com. 
—  None  at  present.  Previously  pd.  quar¬ 
terly  40c  p.a.  July  14,  1967  to  Jan.  15,  1968 
incl.  Com.  divds.  declared  for  recent  fis¬ 
cal  years  have  been  as  follows: 


1960-62  _ $2.20  +  0.60 

1964-66  . 

$0.60 

1963  . (  0.55 

1967  .... 

•0.60 

lt0.45 

1968-69  . 

nil 

tFollowing  5-for-l  split. 

•15-month  period. 

DOMINION  GLASS  CO. 

LTD. 

CONS.  INCOME  ACCOUNT 

Year 

Year 

3  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31  Dec.  31 

Period: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

69,656 

65,804 

15,874 

Net  earnings . 

9,148 

6,335 

214 

Less:  Depr.  &  depl.  ... 

2,503 

1,957 

411 

Amort,  furnace  costs  . 

794 

197 

Loan  int . 

254 

53 

.... 

Income  tax:  Current  . 

2,120 

730 

tl05 

Deferred  . 

880 

1,400 

.... 

Net  income  . 

2,597 

1,998 

*92 

Less:  Pref.  divds . 

177 

181 

45 

Common  divds . 

.  .  .  „ 

213 

Surplus  for  year  . 

2,420 

1,817 

*350 

♦Loss  or  deficit.  -(Recovery. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

tl4.65 

til. 02 

.... 

Paid  . 

$0.70 

$0.70 

$0,175 

Common:  Earned  .... 

1.14 

0.85 

d0.06 

Paid  . 

.... 

.... 

0.10 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  govt,  bonds  . . . 

349 

575 

782 

Inventories  . 

17,160 

14,120 

14,473 

Total  current  assets  . 

23,950 

22,840 

20,968 

Fixed  assetst  . 

27,689 

22,392 

18,615 

Special  refund,  tax  .... 

.... 

206 

Total  assets  . 

54,522 

46,1.68 

39,788 

Bank  debt  . 

700 

.... 

500 

Total  current  liab.  . . 

10,311 

8,621 

7,159 

Deferred  income  tax  . . 

4,780 

3,900 

2,500 

Long-term  liab.  ....... 

5,064 

1,700 

.... 

Shareholders’  equity  . . 

34,367 

31,947 

30,130 

tAfter  deprec.  of  . . . 

30,860 

28,476 

26,553 

Working  capital  . 

13,639 

14,219 

13,809 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $213,000  or  8c  per 
com.  sh.  on  sales  of  $16,503,000,  against  net  in¬ 
come  of  $641,000  or  28c  a  sh.  on  sales  of  $16,266,- 
000  for  the  same  1969  period. 


Donlee  Manufacturing  Industries 
Limited 

Head  Off.  —  137  Wendell  Ave.,  Weston, 
Ont.  Trans.  Agent  —  The  Royal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1968,  by  amalgama¬ 
tion).  Through  its  divisions  and  wholly 
owned  subsidiaries,  the  co.  manufactures 
and  distributes  automotive  trim  and  ac¬ 
cessories,  electronic  monitoring  devices, 
material  handling  equipment,  plastic 
moulding  and  products,  pollution  control 
equipment,  precision  industrial  products, 
components  for  nuclear  reactors  and 
service  and  maintenance  tools  for  farm 
implement  machinery. 

Co.  formed  through  amalgamation  of 
Paramount  Gasket  Co.  Ltd.,  General  Gear 
Ltd.  and  General  Deep  Hole  Boring  & 
Turning  Ltd. 

During  1969  co.  acquired  Automotive 
Industries  Inc.,  Mobile  Materials  Han¬ 


dling  Equipment  Ltd.,  The  Nuday  Equip¬ 
ment  Co.  of  Canada  (1968)  Ltd.,  and  an 
80%  interest  in  Radex  Corp. 

Directors  —  A.  S.  Donovan,  pres.;  J.  S. 
Lee,  vice-pres.;  J.  C.  Donovan,  vice-pres.; 
P.  L.  Murray,  sec.-treas.;  R.  J.  Donovan, 
R.  H.  Burns,  G.  C.  Stewart,  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  *600,000  sh.  351,400  sh.  n.p.v. 

*Of  which  7,610  sh.  reserved  for  op¬ 
tions. 

Long-Term  Debt — 6%  Serial  Deben¬ 
tures  —  Due  May  15,  1971.  Repayable  in 
monthly  instalments  of  $3,500.  O/s  at  Dec. 
31,  1969,  $59,500.  7)4%  Serial  Debentures 

—  Due  Sept.  15,  1979.  Repayable  in 
monthly  instalments  of  $13,000.  O/s  at 
Dec.  31,  1969,  $984,445.  Also  o/s  at  Dec.  31, 
1969  was  $350,250  6%-9y2%  promissory 
notes  due  at  various  dates  to  July  2,  1974; 
$102,500  8%  mtge.  payable  quarterly,  due 
Feb.  14,  1974;  and  $90,157  finance  con¬ 
tracts. 

Wholly  Owned  Subsidiary  —  The  Nu¬ 
day  Co.  —  Distributes  service  and  main¬ 
tenance  tools  for  farm  machinery.  Mobile 
Materials  Handling  Equipment  Limited 

—  Manufactures  and  sells  material  han¬ 
dling  equipment.  The  Nuday  Equipment 
Company  of  Canada  (1968)  Limited.  Au¬ 
tomotive  Industries  Inc.  Manufactures 
sun  visors. 

Other  Interest  —  Radex  Corporation  — 

80%  interest. 


DONLEE  MANUFACTURING  INDUSTRIES 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

-  $000 - 

8,265 

1967 

Sales  . 

10,080 

6,128 

Net  earnings . 

1,062 

1,321 

863 

Less:  Deprec . 

230 

165 

109 

Interest  . 

150 

82 

48 

Income  tax:  Current  . 

274 

491 

242 

Deferred  . 

84 

54 

49 

Net  income,  operations 

324 

529 

414 

Less:  Spec,  item*  . 

100 

T _ 

Net  income  . 

224 

529 

414 

•Prov.  for  losses,  unconsolid.  subsidiary. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 
None  paid. 

$0.64 

$1.51 

.$1.18 

.Based  on  shares  outstanding  of  amalgamated 
companies  at  Dec.  31,  1968. 


CONS.  BALANCE  SHEET 


As  at  Dec.  31: 

Cash  . 

Receivables  . 

Inventories  . 

Total  current  assets  . 
Special  refundable  tax  . 

Invest.  &  advances _ 

Fixed  assets*  . 

Total  assets  . 


1969  1968  1967 


$000 


207 

172 

1 

1,845 

1,855 

862 

1,634 

922 

1,111 

3,802 

3,002 

1,990 

.... 

12 

8 

591 

.... 

175 

2,770 

1,537 

785 

7,272 

4,565 

2,958 

Due  bank .  1,160  990  584 

Total  current  liabs.  .  3,332  2,074  1,670 

Long-term  debt  .  1,267  128  150 

Deferred  income  tax  . .  187  103  49 

Shareholders’  equity  . .  2,485  2,260  1,089 

•After  deprec.  of _  768  467  293 

Working  capital  .  469  928  320 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970  was  $3,918  or  lc  per  sh.  on 
sales  of  $3,026,966  compared  with  $94,549  or  27c 
per  sh.  on  sales  of  $1,945,416  for  like  1969  period. 


Dustbane  Enterprises  Limited 

Head  Off.  —  250  Tremblay  Rd.,  Ottawa. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Halifax,  Montreal,  Ottawa,  Toronto, 
Winnipeg,  Calgary  and  Vancouver.  Listed 
—  T. 

Company  —  (Dom.  1965).  Engaged  in 

the  providing  of  building  cleaning  serv¬ 
ices  and  in  real  estate  holdings  and  rent¬ 
al.  Co.  is  also  a  manufacturer  of  cleaning 
supplies  and  equipment.  Products  are 
sold  through  franchised  distributors 
across  Canada  and  in  other  countries. 

Piclaf  Holdings  Ltd.  holds  71%  of  o/s 
com.  shs. 

Directors  —  G.  D.  LaFortune,  pres.  & 
gen.  mgr.;  C.  E.  Pickering,  vice-pres.  & 
man.  dir.;  S.  G.  Paul,  G.  H.  Pimm,  vice- 
pres.’s;  G.  V.  Allison,  compt.;  G.  C.  Pick¬ 
ering,  G.  F.  Publicover,  J.  J.  Urie,  all  Ot¬ 
tawa;  F.  S.  Martin,  Lucerne,  Que.  Vice- 
pres.  —  G.  P.  Armstrong.  Sec.  —  R.  F. 
Thompson.  Treas.  —  E.  E.  Leclerc. 
Capital  Stock  —  Author.  Outstand.  Par 
Common  1,600,000  sh.  1,400,000  sh.  n.p.v. 
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Options  o/s  on  80,000  sh.  exercisable  at 
$5,825  and  $6.41  per  sh.  expiring  on  var¬ 
ious  dates  until  Mar.  31,  1973. 

Capital  Changes  —  Stock  split  2-for-l 
late  1969. 

Dividends  —  Com.  (new)  —  rate  to  be 
27c  p.a.  pay.  semi-annually.  Com.  (old)  — 
Pd.  54c  p.a.  semi-annually  from  Dec.  31, 
1968  (initial)  to  Dec.  31,  1969. 

Long  Term  Debt 

714%  Secured  Debentures,  Series  A  — 
Due  May  1,  1980;  annual  s.f.  payments  of 
$10,000  to  May  1,  1976  and  $20,000  there¬ 
after.  O/s  at  June  30,  1969,  $150,000. 

614%  Secured  Debentures,  Series  B  — 
Due  May  1,  1986;  annual  s.f.  payments  of 
$15,000.  O/s  at  June  30,  1969,  $300,000. 

6%  Debentures  —  Due  July  6,  $200,000; 
issued  by  Dustbane  Products  Ltd.,  and  as¬ 
sumed  by  co.  on  June  30,  1965,  callable  at 
$105.  Subordinated  to  secured  debentures 
series  A  and  B.  O/s  at  June  30,  1969, 
$120,200. 

4Mj%  Note  —  Due  June  30,  1975;  o/s 
$1,900,000. 

Mortgage  loans  —  At  June  30,  1969, 

$156,805,  o/s  in  5%  to  714%  mortgage 
loans  due  1971  to  1986. 

Other  Debt  —  At  June  30,  1969,  $156,- 
805,  o/s  in  5%  to  714%  mortgage  loans 
due  1971  to  1986. 

Other  Debt  —  At  June  30,  1969,  $51,626 
note  due  1971  and  $261,513  in  advances 
from  affiliated  companies. 

Subsidiary  —  Tarbox  Bros.  Ltd. 


DUSTBANE  ENTERPRISES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

1967 

—  $000  — 

Sales  . 

21,254 

19,073 

16,892 

Net  earnings  . 

1,752 

1,713 

1,494 

Less:  Deprec.  &  amort. 

255 

242 

223 

Interest  . 

174 

229 

228 

Deferred  w/o  . 

11 

10 

16 

Income  tax  . 

661 

630 

514 

Net  income  . 

651 

602 

513 

Less:  Class  A  divds.  . . . 

.... 

130 

260 

Common  divds.  . 

378 

130 

.... 

Surplus  . 

273 

342 

253 

Earnings  per  Share  and 

Dividend  Record: 

Common:  Earned  .... 

$0.93 

$0.86 

•  .  •  • 

Paid  . 

0.54 

0.26 

.... 

Class  A:  Earned  . 

.... 

.... 

$1.03 

Paid  . 

.... 

$0.43  V3 

$0.86% 

Class  B:  Earned  . 

.... 

.... 

1.03 

None  paid. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


-$000  — 

Cash  &  s.t.  deposits  . . . 

687 

860 

60 

Accounts  receivable  . . . 

3,315 

3,157 

2,523 

Inventories  . 

1,830 

1,678 

1,382 

Total  current  assets  . 

6,149 

5,837 

4,085 

Fixed  assets*  . 

1,724 

1,699 

1,576 

Goodwill  . 

1,122 

1,122 

1,122 

Total  assets  . 

9,154 

8,753 

6,879 

Due  bank  . 

515 

471 

25 

Total  current  liabs.  . 

1,742 

1,638 

1,321 

Long-term  debt  . 

2,893 

2,870 

3,984 

Shareholders’  equity  . . 

4,519 

4,245 

1,573 

•After  deprec.  of  .... 

964 

720  unstat’d 

Working  capital  . 

4,407 

4,199 

2,764 

Current  Earnings — For  the  9  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  reported  to  be 
$507,361  or  36c  a  sh.  on  revenue  of  $17,863,898, 
against  net  income  of  $440,955  or  31c  a  sh.  on 
revenue  of  $15,628,757  for  the  same  1968-69 
period. 


E-L  Financial  Corporation  Limited 

Head  Off.  —  2204,  44  King  St.  West,  To¬ 
ronto.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1968).  Formed  to 
provide  directly  or  through  subsidiaries 
or  affiliates,  a  wide  range  of  insurance 
and  financial  services.  Has  acquired 
94.23%  of  the  o/s  sh$.  of  The  Empire  Life 
Insurance  Co.  and  98.5%  of  the  o/s  sh.  of 
The  Dominion  of  Canada  General  Insur¬ 
ance  Co. 

Empire  Life  Insurance  Offer.  In  Nov., 
1968,  Empire  Life  shareholders  asked  to 
exchange  each  two  com.  shs.  held  into  4 
com.  shs.  of  E-L  Financial  plus  a  warrant 
to  purchase  one  E-L  sh.  at  $12  per  sh.  un¬ 
til  Dec.  22,  1978.  Formal  offer  expired 
Jan.  31,  1969. 

Dominion  of  Canada  General  Insurance 
Offer:  In  Jan.,  1969,  shareholders  of  Do¬ 


minion  of  Canada  General  Insurance 
were  offered  three  series  A  convert,  pref. 
shs.  of  E-L  Financial;  seven  E-L  com. 
shs.;  and  one  warrant  to  purchase  one  E- 
L  com.  sh.  at  $12  to  Dec.  22,  1978;  for  each 
Dominion  of  Canada  share.  Offer  expired 
Feb.,  28,  1969. 

Directors  —  H.  S.  Gooderham,  chm.; 
Henry  R.  Jackman,  pres.;  H.  N.  R.  Jack- 
man,  chm.  of  exec,  committee;  H.  N.  Han- 
ly,  vice-pres.,  Toronto;  N.  D.  McDonald, 
vice-pres.;  H.  H.  Blakeman,  Kingston; 
Hon.  L.  P.  Beaubien,  Montreal;  N.  A. 
Fairhead,  P.  S.  Gooderham,  W.  L.  Knowl- 
ton,  B.  R.  B.  Magee,  H.  E.  Langford,  Wil¬ 
frid  Mavor,  Arthur  Pedoe,  Toronto; 
Thomas  Oakley,  Bobcaygeon,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
Pref  Ser.  4,999,925  sh.  597,021  sh.  n.p.v. 
Common  10,000,000  sh.  2,729,484  sh.  n.p.v. 

Pref.  Ser.  A  —  50c  p.a.  non-cum.;  con¬ 
vert.  into  com.  shs.  on  sh.-for-sh.  basis. 

Warrants  —  O/s  at  Dec.  31,  1969,  to  buy 
531,361.5  com.  shs.  at  $12  to  Dec.  22,  1978. 

Dividends  —  Pref.  Ser.  A  —  50c  p.a. 
pay.  quarterly,  estab.  with  YlVzo.  pd.  Apr. 
17,  1969.  Com.  —  3c  pd.  Dec.  15,  1969. 


E-L  FINANCIAL  CORP.  LTD. 
CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

■  1968 

■1967 

—  $000  — 

Premium  income  . 

41,256 

37,926 

33,957 

Investment  income  .... 

8,663 

7,734 

6,950 

Other  income  . 

46 

8. 

104 

Total  income  . 

49,965 

45,668 

41,011 

Net  earnings  . 

3,749 

4,094 

4,270 

Less:  Dividends  to 

956 

policyholders  . 

1,060 

998 

Pol’hold.  &  min.  int. 

424 

128 

117 

Income  taxes  . 

638 

929 

957 

Add:  Profit  on  sale  of 

167 

securities  . . . 

405 

529 

Net  income  . 

2,032 

2,570 

2,407 

Less:  Dividends . 

380 

331 

283 

Surplus  . 

1,652 

2,239 

2,124 

Earnings  per  Share*  and 

Dividend 

1  Record: 

t8.23 

Pref.:  Times  earned  . 

t6.81 

t8.7S 

Paid  . 

$0.50 

.... 

.... 

Com.  dilutedi:  Earnedf 

0.49 

0.70 

0.72 

Earned  t . 

0.61 

0.79 

0.74 

Paid  . 

0.03 

.... 

•  •  .  • 

(Before  (tafter)  gain  on  sale  of  securities. 

(Based  on  shares  o/s  assuming  conversion  of 
pref.  shs  and  on  revised  net  incomes  for  1968 
and  1967  of  $2,621,000  and  $2,456,000,  respectively; 
see  footnote  *  under  Balance  Sheet. 

■Pro  forma  basis. 

(Based  throughout,  for  compar.  purposes,  on 
capitalization  at  Dec.  31,  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS* 


As  at  Dec.  31: 

1969 

■1968 

■1967 

—  $000  — 

Cash  &  s.-t.  invests.  . . . 

3,619 

2,511 

2,402 

Investments  . 

72,375 

67,278 

59,643 

Mortgages  . 

62,909 

58,855 

54,437 

Real  estate  . . . 

5,808 

5,866 

5,923 

Loans,  receivables,  etc. 

14,324 

12,521 

11,336 

Total  assets  . 

161,787 

148,213 

134,851 

Due  to  bank . 

669 

•  .,.  . 

.... 

Reserves  . 

106,504 

100,684 

92,075 

Prov.  for  claims  . 

16,844 

14,287 

12,487 

Due  reinsurers  . 

973 

1,003 

960 

Partic.  pol’holders’  equity 

1,149 

870 

.... 

Investment  fund  . 

2,576 

932 

358 

Prov.  for  profits  to 

policyholders  . 

2,785 

2,503 

2,186 

Minority  interest  . 

641 

920 

832 

Shareholders’  equity  . . . 

21,447 

19,096 

17,078 

ilncludes  accts.  of  Empire  Life  Ins.  Co.  on  a 
“pooling  of  interest’’  basis  and  of  Dom.  of  Can¬ 
ada  General  Ins.  Co.  from  Jan.  1,  1969. 


Eddy  Match  Company  Limited 

Head  Off.  —  10th  Floor,  7  King  St.  E., 
Toronto.  Trans.  Agent  —  Montreal  Trust 
Co.,  Calgary,  Toronto,  Montreal  and  Van¬ 
couver.  Listed  —  T,  M.  (com.  only) . 

Company  —  (Dom.  1927).  Largest  man¬ 
ufacturer  of  matches  in  Canada.  Also 
manufactures  and  sells  steel  office  furni¬ 
ture,  vending  machines,  lumber  and  wood 
products;  distributes  building  materials. 

Co.  is  controlled  by  Bryant  &  May 
(Holdings)  Ltd.  of  London,  Eng.  (a  sub¬ 
sidiary  of  The  British  Match  Corp.), 
which  holds  approx.  65%  of  com.  and  all 
pref.  shs.  o/s. 

Directors  —  J.  D.  Gibson,  chm.;  J.  A. 
Lawrason,  pres.  &  chief  exec,  off.;  A.  A. 
Lavallee,  vice-pres.  &  treas.,  Toronto; 


Hon.  E.  Davie  Fulton,  Vancouver;  L.  M. 
Crandall,  Pembroke,  Ont.;  J.  N.  Cole,  J. 
C.  Hebert,  Montreal;  I.  H.  G.  Gilbert,  G. 
R.  Smith,  London,  Eng.  Vice-pres.  —  R. 
P.  Boddy.  Sec.  —  F.  W.  Smith. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  9,250  sh.  9,250  sh.  $100 

Common  500,000  sh.  300,953  sh.  n.p.v. 

6%  Pref.  —  Entitled  to  6%  per  sh.  p.a., 
cum.  Redeem,  at  $125.  Nonvoting  unless 
one  year’s  divds.  in  arrears  when  entitled 
to  one  vote  per  sh. 

Common:  One  vote  per  share. 

Dividends  —  6%  Pref.:  $6  pd.  regularly, 
quarterly  basis.  Common:  Latest  payment 
50c  per  sh.  pd.  Sept.  30,  1969;  50c  pd.  Mar. 
1,  1969,  first  payment  since  1967.  Com. 
divds.  declared  for  recent  fiscal  years 

hppn  follows’ 


1957-62  _ $1.50  1968  nil 

1963  .  1.50  +  0.25  1969  $1.00 

1964-67  -  2.00 


Long-term  Debt  — 6)4%  S.F.  Deben¬ 
tures  Series  A  —  Dated  June  1,  1966;  due 
June  1,  1986.  Interest  June  and  Dec.  1, 
Cdn.  funds.  Issued  and  o/s  $7,500,000. 

Redeem,  at  $104.25  to  June  1,  1970; 
thereafter  premium  decreasing  %  of  1% 
each  year  to  June  1,  1985;  then  at  par. 

Annual  s.f.  to  retire  $300,000  principal 
amount  1972  and  1973;  $375,000  1974-76 
incl.;  $525,000  1977-80  incl.;  $600,000  1981- 
85  incl. 

Trustee  —  Montreal  Trust  Co. 

Subsidiary  —  Kootenay  Forest  Prod¬ 
ucts  Ltd.,  wholly-owned. 


EDDY  MATCH  COMPANY  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Sales  . 

40,852 

34,877 

33,320 

Less:  Costs  &  exps.  . . . 

37,853 

31,939 

30,559 

Add:  Other  income  ... 

.... 

43 

92 

Net  earnings  . 

2,999 

2,981 

2,853 

Less:  Depr.  &  depl.  ... 

1,342 

888 

854 

Interest  . 

68 

62 

42 

Deb.  int.  &  amort.  . . 

515 

515 

515 

Amortiz.  of  tooling  . . 

.... 

85 

64 

Income  tax:  Current  . 

639 

815 

300 

Deferred  . 

30 

*38 

437 

Add:  Deferred  income  . 

.... 

54 

.... 

Net  Income  . .  . 

405 

708 

640 

Less:  Pref.  divds . 

56 

56 

55 

Common  divds . 

301 

.... 

601 

Surplus  for  year  . 

48 

652 

•16 

•Deficit.  .Credit. 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

t7.30 

tl2.75 

til  .55 

Paid  . 

$6.00 

$6.00 

$6.00 

Common:  Earned  . . . 

1.16 

2.17 

1.94 

Paid  . 

1.00 

■ 

2.00 

■None  paid. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-$000  — 

Cash  &  securities  . 

129 

50 

153 

Call  loans . 

.... 

1,150 

750 

Inventories  . 

8,889 

7,637 

6,759 

Total  current  assets  . 

14,443 

14,521 

13,285 

Fixed  assets*  . 

15,310 

11,067 

10,859 

Special  refundable  tax  . 

59 

Total  assets  . 

30,141 

26,277 

24,986 

Due  bank . 

2,779 

1,553 

1,409 

Total  current  liabs.  . 

5,536 

4,501 

3,825 

Deferred  income  tax  . . 

1,396 

1,366 

1,404 

Long-term  debt  . 

7,500 

7,500 

7,500 

Shareholders’  equity  . . 

15,708 

12,909 

12,257 

.After  depr.  &  dpi.  of  . 

1,169 

6,301 

5,780 

Working  capital  . 

8,906 

10,020 

9,460 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  net  loss  was  $256,000  on  sales  of  $7,615,- 
000,  against  net  income  of  $147,000  or  44c  per 
com.  sh.  on  sales  of  $9,284,000  in  1969  first  quar¬ 
ter. 


Extendicare  (Canada)  Ltd. 

Head  Off.  —  34  King  St.  E„  Toronto. 
Trans.  Agent  —  Montreal  Trust  Co.,  To¬ 
ronto,  Montreal,  Calgary  and  Vancouver. 

Company  —  (Dom.  1968).  Formed  to 
operate  extended  care  nursing  centres 
throughout  Canada  to  provide  inpatient 
convalescent  and  nursing  care,  primarily 
but  not  exclusively,  for  person  over  65. 
By  late  1969,  a  103  bed  nursing  home  was 
m  operation,  four  homes  with  a  total  of 
708  beds  were  under  construction  with 
completion  scheduled  for  1970  and  fur¬ 
ther  six  nursing  centres  with  combined 
capacities  of  1,008  beds  were  under  devel- 
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opment.  Controlling  interest  (55.9%)  held 
by  Extendicare,  Inc.  of  Louisville,  Ken¬ 
tucky. 

Directors  —  H.  L.  Livergant,  chm.; 
James  Eae,  pres.;  John  MacKay,  vice- 
pres.;  D.  A.  Bullock,  H.  H.  Campbell,  To¬ 
ronto;  D.  A.  Jones,  Louisville,  Ky.;  H.  W. 
Cherry,  Glenview,  Ky.  Vice-pres.  —  R. 
B.  Mauchan.  Sec.  —  J.  A.  Bradshaw. 
Treas.  —  T.  W.  Green. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *805,000  sh.  n.p.v. 

*Of  which  580,000  shs.  are  escrowed. 

Warrants  —  O/s  on  150,000  shs.  at  $10 
per  sh.  to  May  15,  1974;  thereafter  at 
$12.50  per  sh.  to  May  15,  1977;  and  there¬ 
after  at  $15  per  sh.  to  May  15,  1979. 

Options  —  O/s  at  Aug.  31,  1969,  on  40,- 
000  sh. 

Public  Financing  —  In  Apr.,  1969,  $3,- 
000,000  in  8y2%  s.f.  debentures  due  May 
15,  1984,  (with  warrants  to  purchase  com. 
shs.)  and  225,000  com.  shs.:  offered  in 
units  of  $1,000  debentures  and  75  com. 
shs.  and  warrants  to  purchase  50  com. 
shs.  at  $1,750  per  unit. 

Long  Term  Debt  —  8%%  S.F.  Deben¬ 
tures  —  Dated  May  15,  1969;  due  May  15, 
1984.  Interest  May  and  Nov.  15.  Author., 
issued  and  o/s  $3,000,000. 

Redeem,  at  108.50  on  or  before  May  14, 
1970;  thereafter  premium  decreasing  at 
0.50  of  1%  p.a.  to  May  14,  1978;  thereafter 
decreasing  0.25  of  1%  to  May  14,  1983;  and 
thereafter  at  par,  plus  accrued  int.  in 
each  case.  S.f.  to  retire  $300,000  principal 
amount  in  each  of  the  years  1975  to  1983, 
incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Mortgages  Payable  —  O/s  at  Aug.  31, 
1969,  $972,617  at  interest  rates  from  7%- 
9 V2%,  due  at  various  dates  to  1976. 

Wholly  Owned  Subsidiaries  —  Extendi¬ 
care  Development  &  Management  Ltd.; 
New  Orchard  Lodge  Ltd. 

EXTENDICARE  (CANADA)  LTD. 

CONS.  INCOME  ACCOUNT 

-$000- 


Period  Ended  Aug.  31:1  »1969 

Revenue  .  123 

Less:  Gen.  expenses  .  154 

Operating  loss  . *31 

Add:  Other  income  .  11 

Net  earnings  .  ±20 

Less:  Depreciation  .  2 

Amortization  .  4 

Interest  .  83 

Net  loss  &  deficit  .  *109 


iFrom  date  of  incorporation  Aug.  7,  1968. 
■Includes  the  accounts  of  wholly-owned  sub¬ 
sidiary  Extendicare  Development  &  Management 
Ltd. 

•Loss. 

Earnings  per  Share  and  Dividend  Record: 


Common:  Earned  .  d$0.14 

None  paid. 

CONS.  BALANCE  SHEET 
As  at  Aug.  31:  *1969 

-$000- 

Cash  .  87 

S.-t.  deposits .  1,650 

Accounts  rec . 154 

Total  current  assets  . 1,903 

Funds  on  deposit  .  3,000 

Fixed  assets*  .  2,163 

Total  assets  .  7,253 

Total  current  liab .  410 

Long-term  debt  .  3,837 

Trust  funds  due  .  2 

Shareholders’  equity  .  3,005 

Working  capital  .  1,493 

•After  depreciation  of  .  108 


•Includes  the  accounts  of  wholly-owned  sub¬ 
sidiaries  Extendicare  Development  &  Manage¬ 
ment  Ltd.  and  New  Orchard  Lodge  Ltd. 


FEATHERROCK  INC. 

Company — Made  a  proposal  to  its  creditors 
under  the  Bankruptcy  Act  in  July,  1963;  no  fur¬ 
ther  report.  Trustee — Peter  A.  Lawrence,  Suite 
2654,  630  Dorchester  Blvd.  W.,  Montreal.  Co. 
was  manufacturer  of  lightweight  aggregate 
materials  from  clay. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  3,000,000  sh.  900,000  sh.  $1 

Long  Term  Debt — First  Mtge.  Bonds,  6%  Series 
—Dated  Aug.,  1958;  due  Aug.  1,  1962-73.  Author. 
&  issued  $500,000;  o/s  $425,000  (at  last  report). 


Famous  Players  Canadian  Corporation 
Limited 

Head  Off.  —  130  Bloor  St.  W.,  Toronto. 
Trans.  Agent  —  Montreal  Trust  Co., 
Montreal,  Toronto,  Halifax,  Winnipeg, 
Vancouver.  Listed  — T,M. 

Company  —  (Dom.  1920).  Subsidiary 
(51.5%  owned)  of  Gulf  and  Western  In¬ 
dustries  Inc.,  of  Houston  Texas,  through 
latter’s  subsidiary  Paramount  Interna¬ 
tional  Films  Inc.  Directly  and  through  as¬ 
sociates  operates  297  regular  and  50 
drive-in  cinemas  across  Canada. 

Subsidiaries  provide  confection  services 
to  theatres  and  install  sound  and  theatre 
equipment.  Co.  has  interests  in  TV  and 
radio  stations  and  community  antenna 
systems,  most  of  which  are  being  dis¬ 
posed  of,  subject  to  approval  by  the  au¬ 
thorities,  in  a  motor  hotel  and  a  restau¬ 
rant. 

Directors  —  C.  G.  Bluhdorn,  chm.,  New 
York,  N.Y.;  G.  P.  Destounis,  pres.  &  man. 
dir.;  C.  S.  Doidge,  vice-pres.  &  treas.;  W. 
Z.  Estey,  Hon.  J.  A.  Sullivan,  Toronto; 
Joel  Dolkart,  M.  S.  Davis,  D.  F.  Gaston, 
New  York;  Claude  Ducharme^  Montreal, 
R.  W.  Bonner,  Vancouver.  Vice-pres.  & 
gen.  mgr.  —  W.  N.  Murray.  Vice-pres.  — 
P.  H.  Mandell,  E.  D.  Strother,  E.  E.  Fitz- 
gibbons,  K.  J.  Easton.  Sec.  —  J.  L.  Pilon. 
Compt.  —  J.  D.  Crump. 

Capital  Stock — Author.  Outstand.  Par 
Common  *20,000,000  sh.  7,178,288  sh.  n.p.v. 

*Of  which  987,828  shs.  were  reserved 
for  issue  on  exercise  of  warrants  and  op¬ 
tions  at  Jan.  3,  1970. 

Capital  Changes  —  By  S.L.P.  Mar.  15, 
1969,  com.  shs.  split  on  4-for-l  basis  and 


FAMOUS  PLAYERS  CANADIAN  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Jan.  3  Dec.  28  Dec.  30 


Years  Ended: 

1970 

1968 

1967 

—  $000  - 

Gross  revenue  . 

55,353 

47,867 

42,707 

Net  operating  income  . 

9,079 

8,309 

6,574 

Add:  Cap.  gains  & 

int. 

earned  . 

693 

379 

369 

Divd.  income  . .  . . 

1,419 

1,557 

1,460 

Net  earnings  . 

11,191 

10,245 

8,404 

Less:  Depreciation 

3,244 

2,788 

2,180 

Income  tax  . 

2,888 

2,832 

2,326 

Minority  interest 

319 

346 

354 

Net  income,  oper.  . 

4,740 

4,279 

3,543 

Add:  Spec.  item§  .. 

1,116 

.... 

Net  income  . 

5,856 

4,279 

3,543 

Less:  Com.  divds.  . 

2,782 

2,302 

2,127 

Surplus  for  year  . . . 

3,074 

1,977 

1,415 

§Gain  on  sale  of 

investment 

in  an  affiliated 

CO. 

Earnings  per  Share 

and 

Dividend  Record:! 

Common:  Earned ♦ 

... 

$0.66 

$0.62 

$0.51 

Common!  . 

0.82 

0.62 

0.51 

Paid  . 

0.35 

0.33 

0.31 

♦Before  (Jafter)  extraordinary  item. 
tUsing  present  stock  giving  effect  to  a  4-for-l 
stock  split  in  March,  1969. 

Note — In  1969  investments  in  affiliated  com¬ 
panies  have  been  restated  on  an  equity  basis 
resulting  in  a  retroactive  credit  of  $3,514,701.  Of 
this  amount  $306,193  is  applicable  to  1968.  The 
1968  restated  figures  reflecting  this  credit  would 
show  a  net  income  of  $4,585,190  or  66  cents  per 
share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  3 

Dec.  28 

Dec.  30 

As  at: 

1970 

1968 

1967  ' 

—  $000  — 

Cash  &  invest . 

2,152 

3,413 

4,794 

Inventories  . 

1,383 

1,161 

1,029 

Total  current  assets  . 

9,343 

7,253 

8,192 

Inv.  in  affils.,  etc . 

9,802 

6,735 

8,549 

Fixed  assets*  . 

44,873 

30,242 

26,520 

Premium  on  acquisit’n 

of  subs,  cos.*  . 

1,674 

1,674 

.... 

Total  assets  . 

65,692 

45,904 

43,261 

Subsid.  bk.  adv . 

4,055 

1,605 

2,017 

Total  current  liab.  . . 

8,954 

5,308 

5,175 

Subsid.  long-term  debt 

3,446 

513 

632 

Deferred  income  tax  . . 

1,728 

1,068 

282 

Minority  interest  . 

1,042 

1,061 

1,645 

Shareholders’  equity  . . 

48,993 

36,804 

34,826 

•After  deprec.  of  _ 

43,708 

38,582 

35,191 

Working  capital  . 

389 

1,945 

3,016 

•Represents  the  excess  of  the  cost  of  the  in¬ 
vestment  in  shares  of  certain  affiliated  com¬ 
panies  consolidated  for  the  first  time  as  at  Dec. 
28,  1968,  over  the  book  values  of  the  net  assets 
at  dates  of  acquisition. 

Current  Earning9 — For  the  3  mos.  ended  Apr. 
4,  1970,  cons,  net  income  was  $1,396,093  or  19c  a 
sh.  on  total  revenue  of  $16,644,948,  against  net 
income  of  $1,209,723  or  17c  a  sh.  on  revenue  of 
$13,508,730  for  the  same  1969  period. 


authorized  capital  increased  to  20,000,000 
shs.  from  1,800,000  shs. 

Warrants  —  Shareholders  of  record 
Apr.  30,  1969,  given  one  warrant  to  pur¬ 
chase  one  additional  sh.  at  $25  to  Dec.  31, 
1979,  for  each  ten  shs.  held. 

Options  —  O/s  at  Jan.  3,  1970  on  20,000 
shs.  at  $16.20  per  sh.  exercisable  in  1972. 

Dividends  —  Com.  (new)  —  Rate  of  40c 
p.a.  pay.  quarterly,  estab.  with  10c  pd. 
June  6,  1969  (1st  foil.  4-for-l  split).  Com. 
(old)  —  Pd.  35c  per  sh.  on  Dec.  6,  1968 
and  Mar.  9,  1969.  Previously,  rate  of  $1.30 
p.a.  pd.  quarterly  from  Dec.  8,  1967  to 
Sept.  6,  1968.  Divds.  declared  for  recent 
years  have  been  as  follows: 


1955-60  .  $1.50  1967 

1961  ...  1.371/2  +  0.12i/2  1968 

1962-65  .  1.00  1969 

1966  ...  1.10  +  0.10 


$1.22 'A 
1.32  Vi 
0.35 
♦0.30 


^Following  4-for-l  split  in  Nov.,  1969. 


Long  Term  Debt  —  O/s  at  Jan.  3,  1970, 
as  follows:  $1,575,000  in  8%  share  pur¬ 
chase  agreement;  $987,500  in  814%  mtge., 
pay.  in  instalments,  due  1974;  $1,050,272  in 
mtges.  at  5%  to  9%,  pay.  in  instalments, 
1970-79;  $581,000  bank  loans  pay.  1970-72; 
and  $227,269  in  other  purchase  obligations 


Consol.  Subsidiaries  —  (Over  50% 
owned.)  Include  General  Sound  and  The¬ 
atre  Equipment  Limited  (wholly  owned) ; 
Theatre  Confections  Limited  (wholly 
owned);  United  Amusement  Corporation 
Limited  (which  see)  and  its  subsidiaries 
(82%  owned);  United  Century  Theatres 
Limited  (majority  owned);  and  some  15 
other  theatre  companies. 

Non-Consol.  Subsidiaries  —  (50% 

owned).  Include  Western  Theatres  Lim¬ 
ited;  Theatre  Holdings  Corporation  Lim¬ 
ited;  and  over  20  other  theatre  com¬ 
panies;  and  Television  de  Quebec  (Cana¬ 
da)  Limitee,  operating  two  TV  stations  in 
Quebec  City. 

Other  Affiliates  —  (Less  than  50% 
owned.)  Include  over  25  theatre  com- 
panies;  Airliner  Motor  Hotel  Limited;  Su¬ 
perior  Apartments  Limited;  and  British 
Columbia  Television  Broadcasting  Sys¬ 
tems  Limited,  operating  TV  stations  in 
Vancouver  and  Victoria. 


Holdings  in  some  20  companies  operat¬ 
ing  community  antenna  systems  are 
being  disposed  of,  subject  to  approval  by 
the  Canadian  Radio-Television  Commis¬ 


sion. 


Financial  Collection  Agencies  Ltd. 

Head  Off.  —  4150  Sherbrooke  St.  W., 
Montreal  215.  Trans.  Agent  —  Royal 
Trust  Co.,  Toronto,  Winnipeg,  Vancouver 
and  Montreal.  Listed  —  M. 

Company  —  (Dom.,  1945).  Engaged  di¬ 
rectly  and  through  subsidiaries  in  the 
collection  of  accounts  receivable  owing  to 
clients  of  the  company.  Has  56  offices  in 
Canada,  United  States  and  England. 

Directors  —  J.  B.  Lubotta,  chm.,  Toron¬ 
to;  J.  D.  Lubotta,  pres.  &  treas.,  Montreal; 
K.  J.  Bonnington,  exec,  vice-pres.,  Van¬ 
couver;  G.  R.  Stephens,  senior  vice-pres.; 
Lawrence  Marks,  sec.;  G.  C.  Watt,  M.  J. 
Lubotta,  Montreal;  W.  A.  Clarke,  Toron¬ 
to;  Mark  Lubotta. 

Capital  Stock— Author.  Outstand.  Par 
Common  3,000,000  sh.  *  1,860,000  sh.  n.p.v. 

•Includes  60,000  shs.  issued  subsequent 
to  June  30,  1969. 

Capital  Changes  —  Com.  shs.  split  3- 
for-1  in  mid-1969. 

Dividends  —  Com.  (new)  —  Present 
rate  20c  p.a.  pay.  quarterly,  estab.  with  5c 
pd.  Dec.  31,  1969;  4c  pd.  Sept.  30,  1969 
(first  following  3-for-l  split  in  mid-1969). 
Com.  (old)  —  Initial  7c  per  sh.  pd.  Mar. 
31,  1967;  7 (4c  pd.  June  30,  814c  Sept.  30 
and  10c  Dec.  29,  1967;  10c  Mar.  29  and 
June  28  and  1114c  Sept.  30  and  Dec.  31, 
1968;  liy4c  Mar.  31,  1969;  12c  pd.  June  30, 
1969. 

Subsidiaries  —  Co.  wholly  owns  or  con- 
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trols  a  number  of  subsidiaries  operating 
in  Canada,  U.S.  and  England. 


FINANCIAL  COLLECTION  AGENCIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30  : 

1969 

1968 

1967 

-  $000  — 

Gross  revenue 

5,363 

4,518 

3,860 

Operating  income  . 

1,027 

856 

716 

Less:  Depreciation, 

etc. 

47 

48 

32 

Income  taxes  . . . 

463 

388 

334 

Net  income  . 

517 

420 

349 

Less:  Dividends  .., 

275 

231 

86 

Surplus  for  year  . 

242 

189 

262 

Earnings  per  Share 

and 

Dividend 

Records 

Common:  Earned 

.... 

$0.29 

$0.23 

$0.19 

Paid  . 

o.isy. 

0.13 

tO. 05 

find,  initial. 

iOn  basis  of  present  shares,  after  3-for-l  stock 
split  in  April  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1969 

1968 

1967 

$000 - 

Cash  . 

679 

608 

Total  current  assets 

1,440 

1,129 

953 

Refundable  tax  . 

12 

11 

Trust  funds:  Cash  .. 

925 

684 

621 

Fixed  assets*  . 

243 

203 

140 

Goodwill,  org.  exp.  . . 

241 

233 

233 

Total  assets  . 

3,169 

2,260 

1,959 

Bank  loan  . 

Total  current  liabs. 

846 

409 

338 

Clients’  funds  held  . . 

925 

684 

621 

Minority  interest  .... 

1 

1 

Shareholders’  equity 

1,398 

1,167 

999 

''’•rking  capital  . 

594 

720 

615 

•After  deprec.  of  . . 

265 

203 

161 

Current  Earnings — Unaudited  net  income  be- 

fore  taxes  for  the  6 

mos.  ended 

Dec.  31, 

1969 

was  $570,000  compared  to  $435,000 

for  the 

same 

1968  period. 

Fleet  Manufacturing  Limited 

Head  Off.  —  Gilmore  Rd.,  Fort  Erie, 
Ont.  Trans.  Agents  —  Guaranty  Trust 
Co.,  Toronto,  Montreal,  Vancouver.  Listed 
—  T,  CDN,  V  (com.  only). 

Company  —  (Ont.  1946,  original  co. 
Dom.  1930).  Manufactures  aircraft  compo¬ 
nents.  A  subsidiary  is  engaged  in  real  es¬ 
tate  development. 

Directors  —  R.  K.  Fraser,  pres.,  Hamil¬ 
ton;  G.  P.  Morphy,  vice-pres.  &  sec.,  Fort 
Erie;  Samuel  Lax,  Hamilton;  R.  C.  C. 
Henson,  Toronto;  C.  N.  Lucas,  Quebec 
City;  J.  F.  Taylor,  Ottawa;  D.  D.  C.  Mc- 
Geachy,  London.  Treas.  &  Contr.  —  Roy 
Dear. 

Capital  Stock— Author.  Outstand.  Par 
6%  Pref.  *60,000  sh.  48,351  sh.  $10 
Common  15,000,000  sh.  2,037,490  sh.  n.p.v. 

*Originaly  auth.;  since  reduced  through 
cancellation  of  shs.  converted. 

tTotal  of  483,510  com.  shs.  reserved  for 
conversion  of  pref.  shs. 

Pref.  —  Entitled  to  60c  p.a.  cum.  Re¬ 
deem.  at  $10.50  reducing  to  par  over  ten 
years  to  1973.  Convertible  at  any  time  for 
10  years  from  date  of  issue  into  10  com. 
shs.  for  each  pref.  sh.  Nonvoting  unless 
divds.  in  arrears  for  2  consecutive  years. 

Dividends  —  6%  Pref.  —  Entitled  to  60c 
p.a.  cum.  Payments  totaling  75c  a  sh. 
made  in  1964  including  15c  accrued  in 
previous  year.  None  pd.  in  fiscal  1965-67; 
60c  pd.  fiscal  1968;  $1.80  pd.  in  fiscal  1969. 
Arrears  of  60c  a  sh.  at  June  30,  1969,  pd. 
subsequent  to  year  end.  Common  —  None 
pd.  since  1946. 

Long-Term  Debt  —  O/s  at  June  30, 

1969:  $13,800,  6%  chattel  mortgage  repay. 
$6,900  p.a.;  $13,685  conditional  sale  con¬ 
tract  due  July  1,  1970;  $220,662  due  feder¬ 
al  gov.’t  July  2,  1970-74. 

Debentures  of  real  estate  group  7%  due 
Dec.  31,  1970  o/s  at  June  30,  1969,  $150,000. 

Subsidiaries  —  Fleet  Aircraft  Ltd., 
Fleet  Aircraft  Inc. 

Ronark  Developments  Ltd.  Engaged  in 
residential  construction  and  land  devel¬ 
opment.  Wholly  owned  subsidiaries  — 
Grisenthwaite  Construction  Co.  Ltd.,  W. 
Grisenthwaite  Developments  Ltd.,  A.  B. 
Taylor  Construction  Ltd.,  Craftex  Homes 
(Western)  Ltd.  Also  50%  interest  in 
Amesbrooke  Investments  Ltd.  and  Castle 
Hill  Investments  Ltd. 


FLEET  MANUFACTURING  LTD.  . 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

•1969 

•  1968 

1967 

-  $000  — 

Sales:  Mfg . 

8,996 

8,700 

8,785 

Real  est.  gp . 

4,487 

6,476 

t 

Operating  income  .... 

782 

1,103 

855 

Less:  Depreciation  .... 

228 

163 

140 

Interest  &  disc . 

17 

26 

8 

Income  tax:  Current  . 

322 

537 

•8 

Deferred  . 

•33 

•53 

85 

Add:  Operating  profit 

151 

subs . . . 

49 

.... 

Net  income,  operations 
Add:  Extraord.  item!  . 

297 

430 

765 

94 

34 

.... 

Net  income  . 

391 

464 

765 

Less:  Pref.  divds . 

§108 

36 

.... 

Surplus  or  deficit  . 

283 

428 

765 

(Income  tax  reduction 

resulting  from 

carry- 

forward  of  losses  of  prior  years. 

•After  reduction  of  $260,000  in  1967  on  applica¬ 
tion  of  prior  years’  losses. 

tOnly  oper.  prof,  of  real  estate  group  included 
in  income  acct.  prior  to  1968  statement.  Sales  of 
this  group  in  1967  were  $5,632,892. 

•Credit. 

§Paid  to  eliminate  arrears  up  to  30  June,  1968. 
No  provision  has  been  made  in  the  1969  accounts 
for  arrears  of  pref.  dividends  amounting  to 
$34,831. 

•See  footnote  t  to  balance  sheet. 

Earnings  per  Share  and  Dividend  Record: 


6%  Pf.:  Times  earned 

tl3.47 

tl2.89 

t21.27 

Paid  . 

$1.80 

$0.60 

.... 

Common  . 

0.18 

0.22 

$0.38 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  June  30: 

(1969 

(1968 

1967 

-  $000  — 

Cash  . . 

.... 

.... 

1 

Accounts  receivable  . . . 

1,716 

2,024 

642 

Inventories  . 

2,474 

3,047 

1,758 

Total  current  assets  . 

4,463 

5,810 

2,427 

Land  held  for  dev . 

23 

269 

.... 

Investments  . 

1,394 

726 

.... 

Special  refund,  tax _ 

.... 

24 

23 

Invest.  Ronark  Dev . 

.... 

1,151 

Fixed  assets*  . 

1,363 

894 

766 

Total  assets  . 

7,244 

7,722 

4,370 

Bank  loan  . 

1,496 

1,583 

389 

Total  current  liab.  . . 

3,378 

4,230 

1,654 

Deferred  income  tax  . . 

196 

229 

85 

Long-term  debt . 

391 

267 

63 

Shareholders’  equity  . . 

3,279 

2,996 

2,568 

•After  deprec.  of  _ 

1,958 

1,812 

1,624 

Working  capital  . 

1,085 

1,580 

773 

Contingent  liabilities  totaled  $150,000  at  June 
30’,  1969.  • 

(Consolidated  to  include  accounts  of  all  wholly 
owned  subsidiaries,  including  those  of  Ronark 
Developments  Ltd.,  and  its  subsidiaries. 

Current  Earnings — Cons,  net  loss  for  9  mos. 
ended  Mar.  31,  1970,  was  $29,684  on  sales  of 
$8,076,844  compared  with  net  income  of  $312,670 
on  sales  of  $9,763,723  for  same  period  of  1968-69. 


Galco  Food  Products  Limited 

Head  Off.  —  76  Densley  Ave.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.,  To¬ 
ronto. 

Company  —  (Ont.  1966).  Engaged  in 
the  processing  of  eviscerated  poultry. 
Products  are  sold  mainly  to  canners  and 
further  processors,  hospitals,  institutions 
and  restaurants  in  Ontario  and  Quebec. 
Exports  to  Britain  and  the  United  States 
represent  approx.  20%  of  total  sales. 

Directors  —  Murray  Poizner,  chm.  & 
treas.;  Harry  Gallinger,  pres.,  Toronto; 
David  Dover,  vice-pres.,  Chicago;  C.  M. 
Solomon,  sec.;  P.  J.  Schrieder,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  56,000  sh.  56,000  sh.  $6 

Common  700,000  sh.  *240, 000  sh.  n.p.v. 

*156,000  sh.  escrowed. 

6%  Pref.  —  Entitled  to  36c  p.a.,  cum., 
pay.  semi-annually  May  and  Nov.  15.  Re¬ 
deem.  after  May  14,  1970  at  $6.36  per  sh. 
to  May  14,  1971;  thereafter  premium  de¬ 
creasing  1%  p.a.  to  May  14,  1976;  thereaf¬ 
ter  at  par,  plus  accr.  divds.  in  each  case. 
In  the  event  of  liquidation,  etc.,  entitled 
to  $6.36  per  sh.  to  May  14,  1971;  thereafter 
at  the  current  redemption  rate,  plus  accr. 
divds.  in  each  case.  Non-voting  unless 
four  semi-annual  divds.  in  arrears,  when 
entitled  to  one  vote  per  sh.  Each  pref.  sh. 
is  convertible  into  com.  stock  on  the  fol¬ 
lowing  basis:  1%  com.  sh.  prior  to  May 
15,  1972;  114  sh.  to  May  15,  1974;  and  one 
sh.  to  May  15,  1976. 

Common  —  Voting. 


Public  Financing  —  In  Jdne,  1970,  56,- 
000  6%  pref.  sh.  and  84,000  com.  sh.  (sec¬ 
ondary)  offered  in  units  of  2  pref.  sh.  and 
3  com.  sh.  at  $21  per  unit,  to  net  the  co. 
$302,400. 

Long  term  debt  o/s  after  giving  effect 
to  public  financing  in  June,  1970,  as  fol¬ 
lows:  $56,973  8%  1st  mtge.,  due  June  30, 
1972;  $58,375  10%  2nd  mtge.,  due  June  30, 
1972;  $100,000  11%%  bank  loan  due  Aug. 
23,  1978;  and  $14,600  conditional  sales  con¬ 
tracts  and  chattel  mortgages. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Jan.  31,  1970,  after  giving  effect  to 
public  financing  in  June,  1970,  showed  to¬ 
tal  assets  of  $970,267  of  which  $575,159 
was  current  incl.  $262,339  cash.  Fixed  as¬ 
sets  after  deprec.  amounted  to  $329,123. 
Current  liabs.  were  $363,154.  Mortgages 
payable  totaled  $105,670.  Capital  stock 
was  $383,500  and  retained  earnings  $117,- 
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GALCO  FOOD  PRODUCTS  LIMITED 
STATEMENT  OF  EARNINGS 


6  mos. 

12  mos. 

12  mos. 

ended 

ended 

ended 

Jan. 31 

July  26 

July  27 

Period: 

1970 

1969 

1968 

Sales  . 

.  $1,122,134 

$1,847,028 

$1,098,717 

Net  earnings  .... 

53,066 

56,074 

49,056 

Less:  Deprec.  . .  . 

5,043 

10,196 

9,440 

Income  taxes  . 

15,200 

14,055 

10,595 

Net  income  . 

32,823 

31,823 

29,021 

General  Impact  Extrusions  Ltd. 

Head  Off.  —  191  Evans  Ave.,  Toronto 
18.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto  and  Montreal. 

Company  —  (Dom.  1955).  Through  sub¬ 
sidiaries  manufactures  impact  extrusions 
consisting  of  collapsible  tubes,  aerosol 
cans,  and  other  metal  decorated  products, 
also  makes  automotive,  electronic  and  de¬ 
fence  parts. 

In  June,  1970,  Consumers  Glass  Co. 
(which  see)  offered  to  buy  all  o/s  com. 
sh.  on  basis  of  0.37  Consumers  com.  sh. 
plus  $4.35  cash  for  one  com.  sh.  of  Gen¬ 
eral  Impact  offer  to  expire  Oct.  1,  1970, 
but  not  binding  unless  454,500  sh.  ten¬ 
dered  on  or  before  June  15,  1970. 

Directors  —  M.  M.  Koerner,  pres.;  O.  E. 
Rieder,  exec,  vice-pres.  &  gen.  mgr.;  D.  C. 
Webster,  vice-pres.;  R.  L.  Beaulieu,  sec.; 
Bernard  D’Aragon,  J.  A.  Powell,  Toronto. 


GENERAL  IMPACT  EXTRUSIONS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

10,501 

10,360 

9,992 

Net  earnings . 

1,270 

970 

992 

Less:  Deprec.  &  amort. 

532 

328 

232 

Interest  exp . 

109 

48 

30 

Income  tax:  Current  . 

198 

330 

206 

Deferred  . 

1 

(29 

160 

Net  income,  operations 

430 

293 

363 

Add:  Special  item*  .... 

24 

Net  income  . 

454 

293 

363 

Less:  Pref.  divd . 

3 

1 

Common  . 

78 

52 

52 

Surplus  . 

373 

241 

309 

(Credit. 

•Reduction  of  taxes  resulting  from  prior  years’ 

losses. 

Earnings  per  Share  and 

Dividend 

Record: 

;  • 

2nd  Pref.:  Times  earn. 

tl45.78 

Paid  . 

$0,002 

Common  . 

0.74 

$0.57 

$0.70 

Paid  . 

0.15  + 

0.10 

0.10 

■stk. 

* 

•On  basis  of  present  shs. 

■Three  2nd  pref.  sh.  of  10c  par  value  for  each 
com.  sh.  held  on  Jan.  31,  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Invest.  &  advanc . 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . . 

Long-term  debt . 

Deferred  income  tax  . . 
Shareholders’  equity  . . 

•After  deprec.  of 
Working  capital  . 


1969  1968  1967 


$000 


46 

187 

9 

1,438 

1,206 

1,136 

3,195 

3,568 

3,532 

2,880 

2,380 

1,871 

823 

273 

65 

7,126 

6,504 

5,528 

1,438 

1,226 

908 

2,561 

2,957i 

3,194 

1,266 

1,468 

486 

420 

419 

448 

2,878 

1,660 

1,396 

1,631 

1,177 

881 

634 

611 

337 

MISCELLANEOUS 
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Capital  Stock — Author.  Outstand.  Par 
5%  1st  Pref.  2,000  nil  $100 

2%  2nd 

Pref.  2,000,000  sh.  1,556,670  sh.  10c 

Common  800,000  sh.  607,851  sh.  n.p.v. 

1st  Pref.  —  5%  p.a.  non-cum.  redeema¬ 
ble  at  105;  non-voting  unless  divds.  not 
paid  for  two  years. 

2nd  Pref.  —  2%  p.a.  non-cum.;  redeem¬ 
able;  non-voting  unless  divds.  not  paid 
for  two  consecutive  years. 

Common  —  One  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated 
Aug.  31,  1967,  com.  shs.,  50c  par,  convert¬ 
ed  into  n.p.v.  shs.  and  split  3-for-l.  Au¬ 
thorized  capital  increased  by  200,000  com. 
shs.  In  Dec.,  1969,  85,691  com.  shs.  issued 
under  rights  on  basis  of  1  sh.  at  $10  for 
every  10  shs.  held.  Outstanding  5%  first 
pref.  shs.  $100  par,  were  redeemed  Sept. 
22,  1967. 

Dividends  —  Com.  —  Cash  divds.  of  15c 
per  sh.  pd.  Dec.  15,  1969;  10c  per  sh.  pd.  in 
Dec.  in  1968  and  1967.  Previous  pay’ts.,  in 
terms  of  present  shares  were:  8%c  in 
1966;  3  l/3c  in  1965.  A  stk.  divd.  of  30c  a 
sh.  pd.  in  terms  of  2nd  pref.  shs.  was  pd. 
Jan.  31,  1969.  Pref.  (old)  —  $2.50  pd.  1967; 
rate  of  $5.00  p.a.  pd.  1963-66  inclusive. 

Long  Term  Debt  —  714%  Convertible 
Debentures  —  Dated  Nov.  15,  1968;  due 
Nov.  15,  1978.  Issued  $775,000;  o/s  at  Dec. 
31,  1969,  $771,800.  Redeemable  at  120.  Con¬ 
vertible  at  any  time  prior  to  maturity 
into  com.  shs.  of  the  company  on  basis  of 
10  shs.  for  each  $100  principal  amount  of 
debentures. 

Other  Debt  —  Also  o/s  at  Dec.  31,  1969 
(after  deducting  amounts  due  in  1970) 
were  the  following:  $159,120  814%  loan 
due  $8,840  monthly;  $271,736  7%  promisso¬ 
ry  note,  due  $4,514  U.S.  monthly  to  Sept., 
1975;  and  $63,700  government  capital  as¬ 
sistance  grant  contracts  due  annually  to 
1972,  interest-free. 

Wholly  Owned  Subsidiaries  —  General 
Impact  Extrusions  (Manufacturing)  Ltd., 

Toronto.  G.  I.  E.  Corp.  —  Cheektowaga, 
N.Y. 

Other  Interest  —  Xyno  Plastics  Ltd. 

—  (50%  owned).  Manufactures  injection- 
molded  plastic  parts,  and  wholly  owns 
Xyno-Matic  Limited  (formerly  Flint 
Manufacturing  &  Sales  Ltd.),  Scarbor¬ 
ough,  Ont.,  which  company  wholly  owns 
Plastomer  Limited,  Barrie,  Ont. 


General  Products  Mfg.  Corporation 
Limited 

Head  Off.  —  660  Richmond  St.,  London, 
Ont.  Trans.  Agents  —  Canada  Trust  Co., 
Toronto.  Listed  —  T,  (cl.  A  &  B). 

Company  —  (Ont.  1927).  Manages  two 
former  subsidiaries,  Standard  Tube  and 
T.I.  Ltd.  and  Richards- Wilcox  of  Canada 
Ltd.  for  minimum  of  3  yrs.  to  Nov.,  1970. 
Co.  sold  the  2  cos.  in  Nov.,  1967,  for  $10,- 
760,800  to  Tube  Investment  Ltd.  of  Bir¬ 
mingham,  Eng. 

Directors  —  J.  G.  Thompson,  chm.  & 
pres.;  A.  S.  Thompson,  vice-chm.;  James 
G.  Thompson,  D.  D.  C.  McGeachy,  vice- 
pres.’s;  D.  G.  Wallace,  vice-pres.  &  sec.- 
treas.;  R.  W.  Robertson,  S.  C.  Bacon,  F. 
W.  P.  Jones,  J.  D.  Judge,  V.  T.  Ross,  J.  A. 
Taylor,  J.  H.  Stevens,  London,  Ont. 

Capital  Stock — Author.  Outstand.  Par 
3%  1st  Pref.  *1,599,000  sh.  nil  25c 

3%  2nd  Pref.  1,000  sh.  nil  25c 

Cl.  A  com.  125,000  sh.  75,000  sh.  n.p.v. 

Cl.  B  com.  25,000  sh.  25,000  sh.  n.p.v. 

♦Originally  21,999,000  sh.  reduced 
through  conversions  and  redemptions. 

Class  A  — ■  Nonvoting;  otherwise  equal 
with  class  B. 

3%  First  Pref.  —  Non-cumulative  re¬ 
deem.  at  par.  Ip  liquidation  entitled  to 
par  in  priority  to  other  sh.;  convert,  to 
3%  2nd.  pref.  on  sh.  for  sh.  basis;  non¬ 
voting  unless  no  divds.  pd.  for  2  consecu¬ 
tive  years. 

3%  Second  Pref.  —  Subject  to  rights 
and  preferences  of  1st.  pref.;  same  terms 


re  redeem.,  liquidation,  and  voting  rights, 
as  first  pfd.  sh. 

Special  Disbursements  —  Subsequent  to 
sale  of  two  subsidiaries,  a  taxable  cash 
distribution  of  $39  per  Class  A  and  B 
common  share  was  paid  from  undistribut¬ 
ed  income  Dec.  7,  1967.  In  addition,  a  spe¬ 
cial  tax-free  stock  dividend  of  204  3% 
non-cum.  convert,  first  preference  shares, 
25  cents  par  value  (equivalent  to  $51  per 
share)  was  paid  Dec.  22,  1967  on  each 
class  A  and  B  common  share  held. 

Dividends  —  Cl.  A  and  B  —  None  paid 
since  1967.  75c  cash  pd.  Jan.  16,  1967,  and 
50c  cash  pd.  July  14  in  1966. 


GENERAL  PRODUCTS  MFG.  CORP. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  1968 

- $000  — 

Total  revenue  .  289  331 

Net  earnings . 70  118 

Less:  Depreciation .  5  13 

Income  tax:  Current  .  *8  32 

Net  Income  .  71  71 

•Credit. 

Earnings  per  Share  and  Dividend  Record: 

A  &  B  . $0.71  $0.71 

Paid  .  ....  .... 


1967 


649 

302 

22 

79 

199 


$1.99 
1.25  + 
90.00 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

18 

23 

197 

Total  current  assets  . 

27 

30 

201 

Spec,  refund,  tax  . 

,  ,  ,  , 

I 

16 

Mkt.  invest,  i  . 

2,234 

2,146 

1,823 

Other  invest . 

800 

817 

856 

Fixed  assets*  . 

20 

30 

202 

Total  assets  . 

3,080 

3,024 

3,099 

Total  current  liab.  . . 

4 

19 

82 

Shareholders’  equity  . . 

3,078 

3,004 

3,016 

•After  deprec.  of  _ _ 

69 

69 

295 

tMarket  value  . 

2,366 

2,288 

1,820 

Working  capital  . 

23 

11 

118 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $16,321  or  16c  per 
cl.  A  and  B  sh.  on  total  revenue  of  $54,526, 
against  net  income  of  $17,351  or  17c  per  com¬ 
bined  sh.  on  revenue  of  $77,778  for  the  same  1969 
period. 


Gesco  Distributing  Limited 

Head  Off.  —  1965  Lawrence  Ave.  W., 
Toronto.  Trans.  Agent.  —  Royal  Trust 
Co.,  Halifax,  Montreal,  Toronto,  Winni¬ 
peg,  Calgary  and  Vancouver.  Listed  —  T. 

Company  —  (Ont.  1968).  Distributes 
brand  name  floor  coverings,  ceramic  floor 
and  wall  tile,  hardware  specialty  prod¬ 
ucts,  household  aids,  furniture  cushioning 
and  upholstering  supplies  from  coast  to 
coast  in  Canada  under  the  name  of  G.  E. 
Shnier  Co.,  co.’s  operating  entity. 

Assets  of  G.  E.  Shnier  Co.  and  Eagle 
Distributing  Co.  acquired  in  Oct.,  1968; 
assets  of  Trimont  group  of  floor  covering 
cos.  of  Montreal  acquired  in  1969. 

Directors  —  Irving  Shnier,  pres.  & 
chief  exec,  off.;  Norman  Shnier,  exec, 
vice-pres.;  Philip  Shnier,  vice-pres.,  To¬ 
ronto;  Allan  Shnier,  vice-pres.;  Cecil 
Shnier,  sec.;  I.  H.  Asper,  Winnipeg;  H.  R. 
Bennett,  Toronto.  Vice-pres.  —  J.  A.  God¬ 
dard.  Treas.  —  Bryan  Lonsdale. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  1,025,000  sh.  n'.p.v. 

Public  Financing  —  In  Jan.,  1969,  $1,- 
600,000  8%  s.f.  debentures  series  A  and 
200,000  com.  shs.  offered  in  units  of  $1,000 
debenture  and  125  com.  shs.  at  $1,500  per 
unit. 

Dividends  —  None  paid. 

Long  Term  Debt  —  8%  S.F.  Debentures 
Series  A  —  Dated  Feb.  1,  1969;  due  Feb. 
1,  1984.  Interest  Feb.  and  Aug.  1,  Cdn. 
funds.  Issued  $1,600,000;  o/s  at  Sept.  26, 
1969,  $1,520,000. 

Redeem,  at  106  to  and  incl.  Feb.  1,  1978, 
thereafter  premium  decreasing  1%  p.a.  to 
and  incl.  Feb.  1,  1983,  plus  accrued  int.  in 
each  case.  S.f.  to  retire  $80,000  in  each  of 
the  years  1970-74,  incl.;  $105,000  in  1975- 
79,  incl.;  and  $135,000  in  1980-83,  incl. 

Trustee  —  Royal  Trust  Co. 

Assoc,  companies  —  Vinamat  Ltd.;  He- 
lon  Plastics  Ltd.;  Yorkdale  Contract  Inte¬ 
riors  Ltd.;  all  50%  owned. 


GESCO  DISTRIBUTING  LIMITED* 

CONS.  INCOME  ACCOUNT 
Oct.  1 

1968  12  mos.  12  mos. 


to  ended  ended 
Sept.  26  Sept.  30  Sept.  30 


Periods: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

26,676 

20,104 

15,557 

Net  earnings  . 

1,425 

1,032 

470 

Less:  Deprec.  &  amort. 

54 

37 

36 

Interest  . 

73 

128 

110 

Inc.  taxes:  Current  . 

589 

489 

218 

Deferred  . 

92 

.... 

.... 

Add:  Pro  forma  adjust. 

.... 

90 

115 

Net  Income 

617 

470 

221 

•Reflecting  accounts  of  predecessor  company, 
G.  E.  Shnier  Co. 

Earnings  per  Share:* 

Common:  Earned  ...  $0.60  $0.48  .... 

•Based  on  1,025,000  shares  outstanding. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

(pro 
forma) 
Sept.  26  Oct.  1 


As  at:  1969  1968 

- $000 - 

Accounts  receivable  .  6,660  3,892 

Inventory  .  5,789  3,241 

Prepaid  expenses  .  170  80 

Invest .  208  62 

Fixed  assets*  .  338  193 

Other  assets  .  255  .... 

Total  assets  . .  13,416  7,469 

Bank  loan  (sec.)  .  2,779  1,560 

Accounts  payable  .  5,014  3,847 

Income  tax  .  589  .... 

Other  liab .  312  461 

Total  current  liabilities  .  8,693  5,869 

Long-term  debt  .  1,520  .... 

Deferred  income  tax  .  92  - 

Shareholders’  equity  .  3,111  1,600 

•After  depreciation  of .  39  .... 


Current  Earnings — For  the  6  mos.  ended  Mar. 
27,  1970,  net  income  was  reported  to  be  $184,800 
or  18c  a  sh.  on  sales  of  $13,922,600,  against  net 
income  of  $285,300  or  28c  a  sh.  on  sales  of 
$12,609,600  for  the  same  1968-69  period. 


The  Gold  Crest  Products  Limited 


Head  Off.  —  920  Caledonia  Rd.,' Toron¬ 
to.  Trans.  Agent  —  Guaranty  Trust  Co., 
Toronto. 

Company  —  (Ont.  1965).  Manufactures 
various  lines  of  upholstered  and  wooden 
furniture  for  household  and  office  use. 
Plants  (2)  located  in  Toronto.  Co.  has  li¬ 
cencing  agreement  with  Mohasco  Indus¬ 
tries  Inc.  a  large  manufacturer  in  U.S.A. 

Directors  —  T.  D.  Richmond,  pres.;  Lio¬ 
nel  McGowan,  vice-pres.;  K.  H.  Gross, 
gen.  mgr.;  Nathan  Perlmutter,  sec. -treas.; 
B.  D.  Loftus,  all  Toronto. 


Capital  Stock*— Author.  Outstand.  Par 
Common  1,500,000  sh.  f850,000sh.  n.p.v. 

‘After  giving  effect  to  sale  of  300,000 
shs.  in  May,  1969,  at  $5  per  sh. 

-i-  /-.u  a  A  H  07-  cklrl  Vixr  rn 


mond. 


Dividends  —  Initial  divd.  of  714c  pd. 
July  21,  1969;  714c  pd.  Jan.  30,  1970. 


THE  GOLD  CREST  PRODUCTS  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30:  1969  1968 

-  $000  - 

Sales  .  3,396  3,231 

Net  earnings .  299  391 

Less:  Deprec .  53  34 

Interest  .  7  ® 

Income  taxes:  Current  109  155 

Deferred  .  1®  21 

Net  Income  .  H4  17® 

Less:  Dividends .  64  .... 

Surplus  .  50  17® 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ....  $0.16  $0.32 

Paid  .  0.07V»  .... 


1967 

2,348 

148 

15 

’  56 
3 
73 

73 

$0.13 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Noy.  30: 

Deposits  . 

Inventories  . 

Total  current  assets  . 

Investments  . 

Fixed  assets*  . 

Total  assets . 

Due  bank  . 

Total  current  liab,  . . 

Long-term  debt  . 

Deferred  income  taxes 
Shareholders’  equity  . . 

•After  depreciation  of 
Working  capital  . 


1969 

1968 

— - $000-  1  - 

71 

.... 

381 

282 

1,188 

934 

873 

.... 

461 

309 

2,527 

1,246 

97 

69 

654 

873 

60 

78 

54 

39 

.1,758 

256 

13® 

86 

533 

60 

380 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


Long  Term  Debt  —  At  May  21,  1970, 
$75,000  o/s  on  8.3%  Industrial  Develop¬ 
ment  Bank  loan,  due  Mar.,  1974. 

Subsidiary  —  Ted  Richmond  Furniture 
Design  Ltd.;  wholly  owned  conducts  re¬ 
tail  business  across  Canada. 


Greb  Industries  Limited 

Head  Off.  —  51  Ardelt  Ave.,  Kitchener, 
Ont.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal,  Winnipeg, 
Vancouver.  Listed  —  T  (com.  only). 

Company  —  (Ont.  1930).  Engaged  with 
subsidiaries  in  manufacture  and  whole¬ 
sale  of  boots  and  shoes,  ice  and  roller 
skates,  handbags  and  related  products. 
Operates  plants  and  warehouses  at  Kitch¬ 
ener,  Winnipeg,  Buffalo,  Trois  Rivieres 
and  Vancouver. 

Acquired  Collins  Safety  Shoes  Ltd.  on 
June  18,  1969. 

Directors  —  H.  D.  Greb,  pres.;  C.  E. 
Greb,  exec,  vice-pres.;  J.  D.  Campbell,  R. 
E.  Hahn,  A.  C.  Austen,  vice-pres.’s;  A.  C. 
Greb,  sec.;  R.  A.  Harris,  J.  B.  Hawson, 
Kitchener;  D.  C.  H.  Stanley,  Toronto. 
Treas.  —  G.  A.  Klugman. 

Capital  Stock — Author.  Outstand.  Par 
Cl.  A  Pref. 

5%  1st  Ser.  31,200  sh.  5,600  sh.  $100 
Cl.  B  6,875,880  sh.  nil  20c 

Cl.  C  part  716,500  sh.  500,000  sh.  n.p.v. 
Common  1,533,500  sh.  173,835  sh.  n.p.v. 

Class  A  Pref.  —  Issuable  in  series.  5% 
First  Series  entitled  to  $5  p.a.  cum.  Re¬ 
deem  at  par  same  in  liquidation.  Nonvot¬ 
ing  unless  2  years  divds.  in  arrears  when 
has  one  vote  per  sh. 

Class  B  —  Entitled  to  noncum.  divds.  of 
3%  p.a.  Redeem,  at  paid  up  amount,  same 
in  liquidation  in  priority  to  cl.  C  and 


GREB  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Nov.  1 

Nov.  2 

Oct.  28 

Years  Ended: 

1969 

1968 

1967 

—  $000  - 

Net  Income  . . 

1,768 

2,047 

1,906 

Net  earnings  . 

1,485 

1,823 

1,682 

Less:  Depreciation  .... 

389 

315 

294 

Interest  . 

147 

112 

115 

Income  tax:  currentt 

448 

675 

517 

Deferred)  . 

37 

54 

Net  income  . 

464 

667 

754 

Less:  Cl.  A  pref . 

28 

28 

28 

Cl.  C:  Cash  . 

30 

30 

25 

Stock  . 

179 

179 

189 

Common  . 

83 

83 

75 

Surplus  . 

144 

347 

436 

tin  1968  company  changed  method  of  record¬ 
ing  income  taxes  from  a  straight-line  to  a 
deferred  basis.  Had  the  same  method  been  used 
in  prior  years  net  income  would  have  been 
$664,000  in  1967. 


Earnings  per  Share  and  Dividend  Record: 
Cl.  A  Pref: 


Times  earned  . . 

tl6.60 

t23.83 

t26.95 

Paid  . 

$5.00 

$5.00 

a.  C*  &  Com.: 

Earned  . 

0.95 

1.08 

Com.  paid  . 

0.48 

0.48 

0.48 

•Class  C  shares  are  privately  held. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at: 

Nov.  1 
1969 

Nov.  2 
1968 

—  $000  — 
5,266 

Oct.  28 
1967 

Accounts  receivable  . 

5,921 

4,252 

Inventories  . 

6,260 

5,412 

5,714 

Total  current  assets 

12,329 

10,814 

10,097 

Sp.  refundable  tax  . . 

5 

27 

Fixed  assets)  . 

3,984 

#3,603 

3,068 

Total  assets  . 

14,494 

13,417 

Bank  advances  . 

9,662 

5,353 

4,017 

Total  current  liab. 

7,965 

7,484 

6,296 

Deferred  taxes  . 

320 

Long-term  debt  . 

2,709 

1,388 

1,492 

Shareholders’  equity 

5,361 

5,302 

5,629 

tAfter  deprec.  of  . . 

2,455 

#2,001 

1,593 

Working  capital  . 

4,364 

3,331 

3,800 

aln  1968  company  changed  its  method  of  ac¬ 
counting  for  fixed  assets  from  an  appraisal  basis 
to  original  cost  values.  If  the  same  method  of 
depreciation  had  been  used  in  1967  net  income 
would  have  been  increased  by  $29,282. 

Current  Earnings — Consolidated  net  income  for 
16  wks.  ended  Feb.  21,  1970,  was  $113,489  or  16c 
per  sh.  compared  with  $64,240  or  8c  per  sh.  for 
like  1968-69  period. 


common  shs.  May  only  be  issued  as  stock 
divds.  on  cl.  C  shs.  Nonvoting. 

Class  C  and  Common  —  Entitled  to 
participate  share-for-share  in  divds.  with 
the  provision  that  divds.  on  cl.  C  may  be 
pd.  through  medium  of  cl.  B  shares.  Class 
C  convertible  into  common  on  share-for- 
share  basis.  Class  C  and  common  both  en¬ 
titled  to  one  vote  per  share. 

Dividends  —  Cl.  A  Pref.,  5%  1st  Ser. 
Entitled  to  $5  p.a.  cum.  from  Oct.  31,  1965. 
Common  —  Rate  of  24c  p.a.  quarterly  es- 
tafo.  with  6c  pd.  Mar.  13,  1970.  Previously 
48c  p.a.  pd.  quarterly  from  Mar.  15,  1967 
to  Dec.  15,  1969,  incl. 

Long-Term  Debt  —  Secured  S.F.  De¬ 
bentures  (o/s  amounts  after  deducting  s.f. 
instals.  due  in  1  yr.):  6%%  Ser.  A  — 
Dated  Oct.  15,  1963;  due  Nov.  15,  1981;  is¬ 
sued  $1,000,000;  o/s  Nov.  1,  1969;  $752,000; 
s.f.  $62,000  p.a.  to  1980;  redeem,  at  amts, 
varying  from  110.50  to  par.  7%  Ser.  B 
—  Dated  Oct.  29,  1965;  due  Nov.  15,  1981; 
issued  $700,000;  o/s  at  Nov.  1,  1969,  $532,- 
000;  s.f.  $42,000  p.a.  to  1980;  redeem,  same 
as  ser.  A.  9%  Ser.  C  —  Dated  May  15, 
1969;  due  May  15,  1989;  issued  $1,500,000; 
o/s  Nov  1,  1969,  $1,425,000;  s.f.  $75,000 
p.a.  to  1988;  redeem  at  amts,  varying  from 
107  to  par  after  May  14,  1974. 

Subsidiaries  —  Greb  Shoes  Ltd.,  Greb 
Realty  Ltd.,  The  Western  Shoe  Co.  Ltd., 
The  Canada  Skate  Manufacturing  Co. 
Ltd.,  Bauer  Canadian  Skate  Inc.,  The  Te- 
butt  Shoe  &  Leather  Co.  Ltd.,  Collins 
Safety  Shoes  Ltd. 


Grouse  Mountain  Resorts  Ltd. 

Exec.  Off.  —  5100  Capilano  Road,  North 
Vancouver,  B.C.  Trans.  Agent  —  The 
Yorkshire  &  Canadian  Trust,  Ltd.,  Van¬ 
couver. 

Company  —  (B.C.  1950).  Directly  and 
through  subsid.  operates  year-round  aeri¬ 
al  tramways,  skiing  and  recreational  fa¬ 
cilities  on  Grouse  Mountain  near  Vancou¬ 
ver,  and  undersea  gardens  at  4  locations. 

Directors  —  A.  E.  Saxton,  chm.;  J.  E. 
Hoegg,  pres.;  E.  E.  Gregg,  Arthur  Phil¬ 
lips,  P.  P.  Saunders,  G.  D.  Sherwood, 
Vancouver;  D.  S.  Beatty,  Toronto.  Sec.  — 
G.  T.  Guest. 


GROUSE  MOUNTAIN  RESORTS  LTD. 
INCOME  ACCOUNT 


Years  Ended  May  31:  1969  1968 

-  $000  - 

Revenue  .  1, 086  697 

Less:  Gen.  &  admin,  exps .  574  453 

Interest  .  ill  m 

Depreciation  .  190  175 

Income  taxes  .  104  .... 

Net  income,  operations  .  106  )42 

Add:  Extraordinary  item*  .  104  .... 

Net  income  &  surplus  .  210  t42 

tDeficit. 


•Income  tax  reductions  resulting  from  carry¬ 
forward  of  losses  of  prior  years. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned#  .  $0.22  d$0.05 

None  paid. 

•Based  on  weighted  average  number  of  shares 
issued  in  each  fiscal  year  and  the  conversion  of 
all  preference  shares  outstanding  into  common 
shares. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  May  31:  1969  1968 

- $000 - 

Cash  .  60  27 

Accounts  receivable  .  31  19 

Inventories  .  11  13 

Total  current  assets  .  107  59 

Fixed  assets*  . 2,710  2,630 

Land  &  improvements,  at  cost  .  33  43 

Total  assets  .  3,252  3,063 

Accounts  pay.  &  accr .  103  87 

Total  current  liab .  255  231 

Long-term  debt  .  1,230  1,555 

Shareholders’  equity  .  1,766  1,277 

•After  depreciation  of  .  680  359 

Working  capital#  .  148  172 


#Excess  of  current  liabilities  over  current 
assets. 

Current  Earnings— Net  income  for  the  nine 
months  ended  Feb.  28,  1970  amounted  to  $97,789 
on  revenue  of  $1,218,860  compared  with  $201,729 
and  $833,917,  respectively,  for  the  same  1969 
period. 


Capital  stock*—  Author.  Outstand.  Par 
6%  Conv.  Pref.  ^  nr. 

351,981  sh.  277,276  sh.  $2.35 
7%  Conv.  Pref.  7,500  sh.  nil  $1.00 
Common  3,000,000  sh.  1,395,682  sh.  n.p.v. 

♦At  Feb.  28,  1970. 

Capital  Changes  —  Since  May  31,  1969, 
fiscal  year  end,  300,000  com.  shs.  were  is¬ 
sued  at  $3.75  for  cash  and  342,097  com. 
shs.  for  acquisitions  and  conversions. 

Options  —  At  May  31,  1969  options 
were  o/s  on  7,500,  7%  conv.  pref.  shares 
at  $1.00  per  sh.  to  July  1971;  and  on  42,000 
com.  shs.  at  $1.50  to  $7.50  at  various  dates 
to  May  1974. 

Dividends  —  None  paid  since  conver¬ 
sion  to  public  co.  in  Dec.,  1965. 

Long  Term  Debt  —  7%  Conv.  S.F.  De¬ 
bents.  Series  A  —  Dated  June  15,  1966; 
due  June  15,  1986.  Int.  June  and  Dec.  15 
Cdn.  funds.  Author,  no  set  amount,  but 
subject  to  restrictions  of  trust  deed;  is¬ 
sued  $875,000;  o/s  at  Feb.  28,  1970,  $637,- 
000. 


Redeem,  at  105  on  or  before  June  15, 
1972;  thereafter  premium  decreasing  %  of 
1%  p.a.  to  and  incl.  June  15,  1981;  there¬ 
after  at  par.  For  s.f.  at  one  half  of  pre¬ 
ceding  premiums.  Annual  purchase  fund 
(which  becomes  a  sinking  fund  in  event 
that  pref.  divds.  are  paid)  commencing 
Dec.  1,  1969,  of  $25,000  1969-72  incl.,  $35,- 
000  1973-75  incl.,  $40,000  1976,  and  $50,000 
thereafter  until  debents,  fully  retired. 

Convertible  into  com.  shs.  on  basis  of 
431  shs.  per  $1,000  debent,  to  June  30, 
1971,  incl.,  (as  adjusted  in  1967);  and  at 
decreasing  rate  to  June  12,  1986. 

Secured  by  second  fixed  charge  on  land 
and  certain  chattel  assets  and  second 
floating  charge  upon  general  undertaking 
of  co.  and  remaining  assets  present  and 
future. 

Trustee  —  National  Trust  Co.,  Vancou¬ 
ver. 

Other  Debt  —  At  Feb.  28,  1970,  co.  had 
o/s  a  $450,000  bank  loan,  secured  by  a 
first  fixed  and  floating  charge  on  all  as¬ 
sets.  There  were  also  o/s  a  term  contract 
of  $151,167. 


ine  Hamilton  Group  Limited 

Head  Off. — 270  Sherman  Ave.  N.,  Ham¬ 
ilton,  Ont.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dorn.,  1928).  Co.  and  sub¬ 
sidiaries  are  engaged  in  the  manufacture 
and  sale  of  cotton  products  and  wood¬ 
working  machinery.  Co.  has  substantial 
interests  in  equipment  leasing  companies 
in  Europe  and  North  America. 

In  Mar.  1969,  Cosmos  Imperial  Mills 
Ltd.  acquired  the  textile  business  (except 
narrow  fabric  division)  of  Hamilton  Cot¬ 
ton.  Cosmos  issued  100,000  com.  sh.  valued 
at  $10  each,  and  transferred  its  invest¬ 
ment  in  North  America  Business  Equip¬ 
ment  Ltd.  Hamilton  Cotton  now  owns 
60.7%  of  NABEL  and  if  convertible  shs 
are  exercised,  it  will  own  76.7%. 

Early  1970,  an  Italian  leasing  co.  was 
being  formed  with  Italian  financiers  with 
Hamilton  to  own  20%  int.  at  initial  cost 
of  about  $100,000.  In  addition  co.  sold 
its  1ilterest  ?n  Maschinen  Miete  GmbH 
$1-3  million  and  is  arranging  to  sell 

1  ^  ir ^  Beneloca  S.A.  at  its  cost 

of  $44,000. 

Reorganization  —  In  May,  1970,  com. 
;^ocic  was  split  on  basis  of  5  new  sh. 
for  1  old  sh.  and  name  was  changed  from 
The  Hamilton  Cotton  Company  Limited. 

Directors  —  A.  V.  Young,  chm.;  W.  H. 
Young,  pres.;  A.  B.  Young,  J.  M.  Young, 
D.  M.  Young,  vice-pres.’s.  E.  G.  Howe 
vice-pres.  &  sec.-treas.;  R.  N.  Steiner, 
J?*  ‘J-,awrence,  L.  S.  Magor.  Vice-pres. 
—  P.  A.  Southall. 

Capital  Stockt — Author.  Outstand.  Par 
Preferred  50,000  sh.  $100 

5%  ser.  A  2,646  sh. 

6%  ser.  B  1,040  sh. 

Common  *1,000,000  sh.  569,200  sh.  n.p.v. 

tAt  June  18,  1970. 

♦Of  which  40,000  sh.  are  reserved  for 
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exercise  of  share  purchase  warrants  at¬ 
tached  to  6Vz%  debs,  and  40,800  sh.  for 
conversion  of  series  B  pref.  stock. 

Pref.  5%  Series  A:  Entitled  to  $5  p.a., 
cum.  Callable  at  101,  same  in  voluntary 
liquidation,  par  if  enforced.  Annual  s.f. 
commencing  Apr.  1,  1952,  of  $15,000  (sub¬ 
ject  to  adjustment  if  net  earnings  of  pre¬ 
ceding  year  are  less  than  $15,000).  Non¬ 
voting  unless  6  quarterly  divds.  in  arrears 
or  if  s.f.  in  default  when  1  vote  per  sh. 

Pref.,  6%  Series  B:  Entitled  to  $6  p.a. 
cum.  Callable  at  106  until  May  15,  1970, 
thereafter  premium  reducing  by  $1  each 
three  years  to  May  15,  1982  incl.;  thereaft¬ 
er  at  101;  may  be  purchased  for  cancella¬ 
tion  by  co.  at  any  time.  Entitled  to  re¬ 
demption  price  in  voluntary  liquidation. 
Convertible  into  20  new  common  shares  to 
May  15,  1977  incl.  Nonvoting  unless  6 
quart,  divds.  in  arrears. 

Dividends  —  5%  Pref.:  $5  p.a.  cum.  pay. 
Feb.,  May,  Aug.  and  Nov.  15,  pd.  regular¬ 
ly.  6%  Pref.:  $6  p.a.  cum.  from  May  15, 
1967,  pay.  Feb.,  May,  Aug.  and  Nov.  15. 
Paid  regularly  since  initial  $1.50  per  sh. 
pd.  Aug.  15,  1967.  Common:  Prior  to  5-for- 
1  stk.  split  in  May,  1970,  40c  declared 
pay.  June  1,  1970  (equivalent  to  8c  a  sh. 
on  subdivided  shs.).  Previously  rate  of 
80c  p.a.,  paid  quarterly  from  June  3,  1968, 
to  Mar.,  3,  1970.  Com.  divds.  declared 
for  recent  fiscal  years  have  been  as  fol¬ 
lows: 


1956-61  _ $0.90  1967  $1.20 

1962  .  1.00  +  0.10  1968  0.90 

1963-64  _  1.00  1969  0.80 

1966*  .  1.50  +  0.20 

•For  period  of  64  weeks  end.  Mar.  20,  1966 
year  end  changed. 


Long-term  Debt*  —  8%  First  Mortgage 
S.F.  Bonds:  Dated  Apr.  1,  1957;  due  Apr. 
1,  1972.  Interest  Apr.  and  Oct.  1,  Cdn. 


THE  HAMILTON 

GROUP 

LTD. 

CONS.  INCOME 

ACCOUNT 

Year 

Year 

Year 

ended 

ended 

ended 

Mar.  23  Mar.  24  Mar.  19 

Period: 

1969 

1968 

1967 

-$000  — 

Net  sales  . 

15,696 

15,128 

19,046 

Operating  income  . 

153 

791 

1,787 

Add:  Gain  sale  f.a . 

8 

28 

.96 

Incr.  in  equity*  . 

260 

195 

78 

Dividends,  etc . 

115 

146 

101 

Gain  on  invest,  sales 

26 

2 

73 

Net  earnings  . 

562 

1,162 

1,943 

Less:  Depreciation  .... 

398 

483 

591 

Interest  . 

443 

505 

458 

Income  tax:  Current  . 

3 

8 

8 

Deferred  . 

t6 

*138 

.... 

Nonrecurr.  costs  .... 

15 

13 

138 

Loss  on  invests,  sale  . 

.... 

1 

Net  Income  . 

.253 

291 

745 

Less:  Pref,  divds.  . 

76 

76 

16 

Common  divds . 

64 

96 

96 

Surplus  for  year  . 

.393 

119 

633 

a  Loss  or  deficit. 

*Net  increase  in  equity 

in  assoc,  and 

other 

companies. 

tPrior  year  adjustment. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

t3.81 

t45.33 

Paid.  ser.  A  . 

$5.00 

$5.00 

$5.00 

Paid,  ser.  B  . 

6.00 

6.00 

.... 

Common:  Earned  .... 

d4.12 

2.69 

9.12 

Paid  . 

0.80 

1.20 

1.20 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at: 

Cash  . 

Inventories  . 

Total  current,  assets  . 

Fixed  assets*  .  ‘. . 

Investments,  etc . 

Special  refund,  tax  - 

Total  assets  . 

Due  bank . 

Total  current  liab.  . . 
Deferred  income  tax  . . 
Def.  inc.  sale  of  f.a.  . . 

Pay.  on  equip . 

Long-term  debt  . 

Shareholders’  equity  .. 

•After  depr.  of  , . 

Working  capital  . 


Mar.  23  Mar.  24  Mar.  19 
1969  1968  1967 


$000 


14 

36 

41 

1,216 

6,450 

6,339 

5,439 

9,511 

9,462 

3,253 

3,420 

4,229 

2,491 

2,101 

2,196 

13 

10 

12,193 

15,130 

16,127 

3,484 

3,940 

4,387 

4,216 

6,250 

7,017 

137 

.  •  •  • 

457 

"  1.24 

216 

882 

1,600 

1,900 

2,050 

6,254 

6,764 

5,567 

863 

8,182 

8,522 

1,223 

3,261 

2,445 

Current  Earnings — Consolidated  net  income  for 
the  year  ended  Mar.  22,  1970,  is  expected  by  co. 
to  be  in  excess  of  $650,000.  In  addition,  there  is 
a  non-recurring  profit  of  about  $1,200,000  from 
sale  of  co.  int.  in  Maschinen  Miete  GmbH  of 
Frankfurt,  Germany. 


funds.  Author,  and  issued  $2,000,000,  o/s 
at  Mar.  23,  1969,  $875,000. 

Redeem,  at  106  on  or  before  Mar.  31, 
1958,  premium  decreasing  %  of  1%  on 
Apr.  1,  1958-67,  inclusive;  thereafter  de¬ 
creasing  V4  of  1%  on  Apr.  1,  1968-71,  incl. 
for  s.f.  redeem,  at  par.  Annual  s.f.  of 
$125,000  on  Apr.  1,  1960-71  incl.;  also  op¬ 
tion  to  retire  $29,000  p.a.  1960-71  incl., 
noncum. 

Specific  first  mortgage  on  properties, 
all  o/s  shs.  of  subsid.  and  first  floating 
charge  on  all  other  assets. 

Trustee  —  Canada  Permanent  Trust  Co. 

8%%  S.F.  Debentures  Series  A  — 
Dated  Aug.  1,  1963;  due  Aug.  1,  1983.  Au¬ 
thor.  and  issued  $1,000,000;  o/s  Mar.  23, 
1969,  $875,000. 

Series  A  Warrants  originally  issued 
with  the  614%  s.f.  debs.  Ser.  A  entitle 
holders  to  purchase  aggregate  of  $40,000 
new  com.  sh.  at  price  of  $6  to  July  2,  1969; 
thereafter  at  $7  to  July  2,  1972,  after 
which  warrants  expire. 

♦Effective  July  1,  1969,  the  interest  rate 
on  the  6%  bonds  was  raised  to  8%  and 
effective  Aug.  1,  1969,  the  interest  rate  on 
the  614%  bonds  was  raised  to  8%%.  The 
s.f.  provisions  were  changed  to  provide 
for  their  retirement  in  full  during  the  7 
year  term  of  the  Cosmos  leases. 

Wholly-owned  Subsidiaries 

P.  B.  Yates  Machine  Co.  Ltd.  —  Dis¬ 
tributes  machinery  in  Canada  for  the 
Stetson-Ross  product  line. 

Technamation  (Europe)  S.A.  —  A  Bel¬ 
gian  co.  with  European  rights  to  process 
for  animation  of  still  pictures. 

Hamilton  Cotton  GmbH  —  Formed  in 
West  Germany  in  1966  to  operate  20  coin 
laundry  and  dry  cleaning  shops. 

Yates-Donnoly  Machine  Company  — 
Acts  as  selling  agent  for  forest  products 
machinery. 

Hamilco  Holdings  Limited  —  Holding 
company  in  Nassau  for  co.’s  non-Canadi¬ 
an  shareholdings. 

Trent  Cotton  Co.,  Ltd.,  Brock  Invest¬ 
ment  Co.  Ltd.  —  Both  inactive. 

Other  Interests 

Equipment  Leasing  Companies  — 
North  America  Business  Equipment  Ltd. 
(NABEL);  Hamilton  Leasing  Ltd.;  So- 
ciete  de  Gestion  de  Biens  d’Equipement 
(SOGEBE);  Beneloca  S.A.;  Alquiber  S.A. 
Interamericana  de  Equipos  De  Oficina 
S.A.;  Cosmos  Imperial  Mills  Ltd.  (which 
see). 


The  Hughes-Owens  Company  (Limited) 

Head  Off.  —  8500  Decarie  Blvd.,  Mont¬ 
real.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Dom.  1900).  Manufactur¬ 
ers  of  Ozalid  (White  Print)  and  Blue 
Print  materials  and  distributors  of  wide 
range  of  drafting  equipment,  scientific  in¬ 
struments  and  artists’  supplies.  Has  11 
branches  across  Canada.  In  Jan.,  1970,  co. 
acquired  business  assets  of  Byron  Blue¬ 
printing  Service  Ltd.,  Windsor,  Ont. 

Directors  —  E.  P.  Hopper,  pres.;  P.  A. 
Breen,  R.  H.  Bull,  A.  J.  Temperton,  vice- 
pres.,  Montreal;  F.  H.  Hillman,  vice-pres., 
Ottawa;  E.  Jacobson,  vice-pres.,  Winni¬ 

peg;  A.  L.  W.  Watt,  vice-pres.,  Toronto; 
G.  A.  Scrimgeour,  vice-pres.  &  compt.;  J. 
Tretrault,  sec.;  J.  M.  Dowie,  Montreal;  J. 
C.  Beggs,  Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Pref. '6.4%  32,000  sh.  10,722  sh.  $25 

Class  A  50,000  sh.  nil  n.p.v. 

Class  B  150,000  sh.  150,000  sh.  n.p.v. 

Capital  Change  - —  In  1968,  all  o/s  cl.  A 
shs.  were  converted  into  cl.  B  shs. 

Pref.:  $1.60  p.a.  cum.  In  liquidation,  en¬ 
titled  to  amount  paid  up  on  capital  plus 
unpaid  divds.;  in  voluntary  liquidation 
entitled  to  additional  $1.25  per  sh.  Re¬ 
deemable  at  $26.25  and  accrued  divds. 
Annual  s.f.  of  a  sum  equal  to  Vz  of  1%  for 


each  1,000  pref.  shs.  issued,  of  net  profits 
of  co.  for  preceding  fiscal  year  after  de¬ 
ducting  amount  required  for  pref.  divds. 

Class  A:  80c  p.a.  cum.  In  liquidation, 
entitled  to  unpaid  divds.  after  which 
shares  equally  with  cl.  B.  Nonvoting  un¬ 
less  6  quarterly  divds.  in  arrears  when 
entitled  to  1  vote.  Convertible  into  cl.  B 
shs.  on  sh.-for-sh.  basis. 

Dividends  —  6.4%  Pref.:  Pd.  regularly 
Jan.,  Apr.,  July  and  Oct.  15.  Cl.  A  —  Rate 
of  80c  p.a.  pd.  regularly  quarterly  to  July 
15,  1968  incl.  All  shs.  converted  July  18, 
1968.  Cl.  B  —  Rate  60c  p.a.  pay.  quarterly, 
estab.  with  15c  pd.  Oct.  15,  1968.  A  special 
divd.  on  the  cl.  B  shs.  of  $2.50  per  sh.  pd. 
Aug.  1,  1968.  Class  B  divds.  declared  for 
recent  fiscal  years  have  been  as  follows: 


1958-59  . . . . 

. $0.40 

1964-65  .. 

..  $0.35 

I960  . 

.  0.25 

1966  . . . . . 

..  0.40+0.05 

1961  . 

.  0.40 

1967  . 

. .  0.40 

1962  . 

.  0.30 

1968  . 

. .  0.50+2.50 

1963  . 

.  0.40 

1969  . 

..  0.60 

Previous  Long  Term  Debt  —  414%  S.F. 
Debs.  —  Due  Nov.  1,  1975.  Issued,  $300,- 
000;  o/s  at  Dec.  31,  1967,  $120,000.  Balance 
o/s  retired  during  1968. 

Subsidiaries  —  Ozalid  Company  Lim¬ 
ited,  operates  from  3  offices  in  Montreal; 
The  Hughes-Owens  Corporation,  sells 
furniture  and  surveying  instruments  in 
the  U.S. 


THE  HUGHES-OWENS  COMPANY  (LIMITED) 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000 - 

Sales  . 

8,576 

7,687 

7,587 

Net  earnings  . 

361 

348 

421 

Less:  Deprec . 

57 

59 

77 

Debent.  &  amort,  int. 

8 

19 

Income  taxes  . 

M2 

132 

152 

Net  income  . 

162 

149 

172 

Less  dividends:  Pref.  .. 

18 

18 

18 

Cl.  A  common  . 

... 

20 

39 

Cl.  B  common  . 

90 

440 

40 

Surplus  for  year . 

54 

*329 

74 

iDeiicit. 

Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

t9.28 

t8.40 

t9.49 

Paid  . 

$1.60 

$1.60 

$1.60 

Cl.  A:  Earnedt  . 

.... 

.... 

3.09 

Paid  . 

0.60 

0.80 

Cl.  B:  Earned . 

0.96 

0.88 

1.14 

Paid  . 

0.60 

0.45  + 

0.40 

2.50 

fConverted  to  class  B 

in  1968, 

share-for-share. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

109 

77 

59 

Inventories  . 

2,840 

2,604 

2,357 

Total  current  assets  . 

4,397 

4,091 

3,919 

Fixed  assets!  . 

692 

503 

863 

Total  assets  . 

5,105 

4,658 

4,873 

Due  bank  . 

1,554 

1,100 

950 

Total  current  liabs.  . 

2,487 

2,055 

1,941 

S.f.  debs . 

105 

Shareholders’  equity  . . 

2,608 

2,592 

2,817 

tAfter  deprec.  of  _ 

1,073 

1,030 

1,058 

Working  capital  . 

1,911 

2,036 

1,978 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  reported  to  be 
$31,581  on  sales  of  $2,168,903,  against  net  income 
of  $31,414  on  sales  of  $2,048,855  for  the  same 
1969  period. 


House  of  Braemore  Furniture  Limited 

Head  Off.  —  4646  Dufferin  St., 

Downsview,  Ont.  Trans.  Agent  —  Crown 
Trust  Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1968).  Manufactures 
and  sells  furniture  through  retail  furni¬ 
ture  stores  and  major  department  stores 
across  Canada.  Occupies  a  105,000  sq.  ft. 
plant  located  in  Toronto. 

Over  60%  of  the  o/s  shs.  held  by  Wei¬ 
ner  family. 

Acquisitions  during  1969  consisted  of 
Hespeler  Furniture  Co.  Ltd.  for  $347,738 
and  assets  of  American  Frame  and  Wood¬ 
working  for  $682,516. 

Directors  —  Morris  Weiner,  pres.; 
Harvey  Weiner,  vice-pres.  &  gen.  mgr.; 
Ernest  Fine,  sec.-treas.;  J.  A.  Geller,  M.  Z. 
Mandell,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
Common  1,500,000  sh.  645,800  sh.  n.pv. 

♦As  at  Dec.  31,  1969. 
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Options  o/s  on  18,700  shs.  at  $5  per  sh. 
until  Oct.  2,  1973. 


Dividends  —  None  paid. 

Wholly  owned  Subsid.  —  The  Hespeler 
Furniture  Company  Limited. 

HOUSE  OF  BRAEMORE  FURNITURE  LTD. 
CONS.  INCOME  ACCOUNT 
Years  Ended  June  30:  *1969 

$000 

Sales  .  6,051 

Add:  Other  income  .  12 

Less:  Oper.  exps .  5,192 

Net  earnings  . 671 

Less:  Interest  . 12 

Depreciation  . 47 

Income  taxes . 387 

Net  Income  .  425 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .  $0.70 

None  paid. 

*See  footnote  ■  to  Balance  Sheet. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  June  30:  »1969 

$000 

Cash  .  222 

Inventories  . 1,001 

Total  current  assets  .  2,741 

Fixed  assets*  .  539 

Total  assets  .  3,973 

Due  bank  .  130 

Total  current  liabs . 1,709 

Deferred  taxes  .  1 

Long-term  debt  . 645 

Shareholders’  equity  . 1,318 

•After  deprec.  of .  209 

Working  capital  .  1,302 


■Includes  The  Hespeler  Furniture  Co.  Ltd.  and 
American  Frame  &  Woodworking  (1961)  Lim¬ 
ited  acquired  in  1969. 

Current  Earnings — Consolidated  net  income  for 
9  mos.  ended  Mar.  31,  1970,  was  $292,713  or  45c 
per  sh.  on  sales  of  $4,703,135,  against  $266,377  or 
44c  per  sh.  on  sales  of  $3,074,822  in  same  period 
of  1968-69. 


Hunter  Douglas  Limited 

Head  Off.  —  2501  Trans  Canada  High¬ 
way,  Pointe  Claire,  Que.  Trans.  Agent  — 
Montreal  Trust  Co.,  Montreal,  Toronto, 
Calgary,  Regina,  Saint  John,  Vancouver 
and  Winnipeg.  Listed  —  T,  M. 

Company  —  (Que.  amalg.  1963).  En¬ 
gaged  with  more  than  70  subsidiaries  in 
development,  manufacture  and  distribu¬ 
tion  of  aluminum  consumer  and  building 
products  besides  machinery,  machine 
tools  and  equipment.  Manufacturing  op¬ 
erations  carried  out  in  ten  countries  and 
products  distributed  in  over  75  countries. 

Acquired  Burnaby  Venetian  Blinds  Ltd. 
early  in  1970. 

Directors  —  Henry  Sonnenberg,  chm., 
London,  Eng.;  F.  B.  Craig,  treas.;  J.  H. 
Coleman,  Montreal;  G.  P.  Fleck,  Ber- 
nardsville,  N.J.;  H.  J.  Frank,  New  York, 
N.Y.;  M.  O.  L.  Lynton,  Scarsdale,  N.Y.; 
W.  L.  Heyman,  London,  Eng.;  A.  C.  Pond, 
Longueville,  Australia;  Ralph  Sonnen¬ 
berg,  Wassenaar,  Holland;  Dr.  C.  F.  Kar- 
sten,  Laren,  Holland.  Sec.  —  J.  L.  Bruhl. 


HUNTER  DOUGLAS  LTD. 
CONSOL.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

- U.S.$000 - 

Sales  . 

107,734 

87,267 

68,898 

Net  earnings  . 

12,484 

10,371 

7,315 

Less:  Interest  . 

1,884 

1,224 

1,008 

Income  taxes  . 

3,915 

3,533 

2,498 

Minority  interest  .... 

705 

507 

402 

Net  income  .  . . 

5,980 

5,105 

3,405 

Earnings  per  Share*: 

Com.  &  deferred! _ 

$1.08 

$0.97 

$0.64 

Do . 

1.15 

1.04 

0.69 

tU.S.  (tCdn.)  funds. 

•Based  on  average  no. 

of  sh.  o/s. 

CONS.  BALANCE  SHEET 

As  at  Dec.  31: 

1969 

1968 

- U.S.$000 - 

Cash  . 

5,348 

2  313 

Total  current  assets  . 

71,992 

54,845 

Fixed  assets  . 

....... 

25,810 

23,150 

Total  assets  . 

103,688 

83,424 

Due  bank  . 

10,202 

11,139 

Total  current  liab.  .  . . 

41,090 

33,558 

Long-term  debt  . 

5,515 

6,398 

Minority  interest  . 

5,688 

5,687 

Shareholders’  equity  . .  . 

46,340 

34,464 

Working  capital  . 

50,903 

21,287 

Capital  Stock — Author.  Outstand.  ■  Par 
5  %%  2nd  Pref.  500,000  sh.  nil  $20 
Common  10,000,000  sh.  914,314  sh.  35c 

Deferred  6,000,000  sh.  4,858,935  sh.  35c 

Common  —  One  vote  per  sh. 

Deferred  —  Convertible  into  com.  stock 
on  sh.-for-sh.  basis.  One  vote  per  sh. 

Options  —  O/s  as  follows:  78,400  com. 
shs.  at  $15.50  per  sh.  to  June  9,  1974;  17,- 
815  com.  at  (U.S.)  $5.23  per  sh.  to  Feb. 
26,  1973;  and  11,313  deferred  shs.  at 
(U.S.)  $4.58  and  (U.S.)  $5.23  per  sh.  to 
Feb.  26,  1973  and  July  6,  1972. 

Long  Term  Debt  —  At  Dec.  31,  1969, 
long  term  debt  o/s  consisted  of  $3,036,020 
(U.S.)  4%%-7t4%  mortgage  loans  matur¬ 
ing  to  1995  and  $2,478,988  (U.S.)  sundry 
indebtedness. 


Hytec  Electronics  Limited 

Head  Off.  —  240  Adelaide  St.  W„  To¬ 
ronto.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1968).  Designs  and 
manufactures  thick-film  hybrid  integrated 
microelectronic  circuitry  and  microelec¬ 
tronic  components,  assembles  advanced 
electrical  and  electronic  systems  and  sup¬ 
plies  electronic  systems  manufacturers 
with  sub-assemblies  to  their  specifications. 

Directors  —  J.  A.  Gaiko,  pres.;  Dr. 
A.  J.  Szonyi,  exec,  vice-pres.  &  treas.; 
V.  M.  Seabrook,  sec.;  Dr.  Harry  Pullan, 
Dr.  John  Simmons,  R.  K.  Fraser,  Harry 
Shlesinger,  Toronto;  Dr.  John  Bossons, 
Brantford,  Conn. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *375,000  sh.  n.p.v. 

*Of  which  199,993  sh.  escrowed. 

Options  —  O/s  on  28,000  sh.  at  $3  per 
sh.;  further  7,000  sh.  reserved  for  grant¬ 
ing  of  future  options. 

Warrants  —  Exercisable  on  164,000  sh. 
at  $2.99  per  sh.  to  Jan.  1,  1975. 

Public  Financing  —  In  Jan.,  1970,  175, 
000  sh.  (125,000  sh.  new;  50,000  sh.  second¬ 
ary)  sold  at  $3  per  sh. 

Accounts  —  Pro  forma  balance  sheet 
(unaudited)  as  at  Oct.  31,  1969,  after 
giving  effect  to  public  financing  in  Jan., 
1970,  showed  total  assets  of  $432,606  of 
which  $325,973  was  current  incl.  $319,272 
cash.  Fixed  assets  after  deprec.  amounted 
to  $26,597.  Deferred  development  and 
start-up  costs  totaled  $49,955.  Current 
liabs.  were  $28,003;  capital  stock  $402,963; 
and  contributed  surplus  $1,640. 

For  the  year  ended  Dec.  31,  1969,  de¬ 
ferred  development  and  start-up  costs 
amounted  to  $80,427;  revenue  was  $4,785. 


i.T.L.  Industries  Limited 

Head  Off.  —  P.O.  Box  68,  Sandwich 
Postal  Station,  Windsor,  Ont.  Trans. 
Agent  —  National  Trust  Co.  Ltd.,  Toron¬ 
to,  Montreal,  Winnipeg,  Calgary  and  Van¬ 
couver.  Listed  —  T. 

Company  —  (Ont.  1963).  Through  sub¬ 
sidiaries,  engaged  in  the  manufacture  of 
reinforced  steel  molds,  plastic  products, 
die  sets  and  steel  plates,  reflective  prod¬ 
ucts  and  safety  vials  for  medicines. 

Directors  - —  Peter  Hedgewick,  pres.;  C. 
A.  Bell,  sec.,  Windsor;  J.  H.  Hawke,  vice- 
pres.;  J.  S.  Gairdner,  Toronto;  R.  W.  Kee- 
ley,  Herbert  Young,  Windsor,  Ont.;  F.  H. 
Hass,  Detroit;  C.  W.  Leonardi.  Vice-pres.’s 
—  A.  Hyatt,  R.  D.  Balint,  M.  L.  Garland, 
N.  Lewchuk.  Vice-pres.  &  treas.  —  R.  W. 
Braith  waite. 

Capital  Stock — Author.  Outstand.  Par 
Pref.  *200,000  sh.  $25 

Series  A  47,000  sh. 

Series  B  74,600  sh. 

Common  13,000,000  sh.  1,560,757  sh.  n.p.v. 

♦Originally  authorized,  issuable  in  se¬ 
ries. 

tOf  which  165,000  shs.  reserved  for  con¬ 
version  of  8%  debents.,  1969  series,  and 
exercise  of  warrants. 

6V2%  Pref.,  Ser.  A  —  Entitled  to  $1.62% 
p.a.  cum.  Redeem,  at  par;  same  in  liqui¬ 
dation.  Purchase  fund  in  each  year  of 
$25,000  p.a.  (not  to  exceed  $100,000  unex¬ 


pended  in  fund  at  any  one  time) ;  for  pur¬ 
chase  of  pref.  shs.  at  not  exceeding  par 
and  cost  of  purchase.  . 

Non-voting  unless  8  quarterly  divds.  m 
arrears  when  entitled  to  one  vote  per  sh. 
and  as  a  class  to  elect  2  directors  if  board 
consists  of  7  or  3  if  board  consists  of  more 
than  7.  „  .  x  ,  ,, , 

6y2%  Pref.  Ser.  B  —  Privately  held. 
Non-callable  to  June  1,  1978,  thereafter  at 
par.  Convertible  into  common  stock  to 
June  1,  1973  on  basis  of  1.667  com.  shs.  for 
each  pfd.  sh.  to  June  1,  1973;  1.563  shs.  to 
June  1,  1974;  1.471  shs.  to  June  1,  1975; 
.389  shs.  to  June  1,  1976;  1.316  shs.  to 
June  1,  1977;  and  1.25  shs.  to  June  1,  1978. 

Common  —  One  vote  per  share. 

Capital  Change  —  By  S.L.P.  dated  Oct. 
26,  1967,  com.  stock  split  on  3-for-l  basis. 

Dividends  —  614%  Pref.  Ser.  A  &  B  — 
Paid  regularly  quarterly.  Com.  (new)  — 
Rate  of  20c  p.a.  pay.  quarterly,  estab. 
with  5c  pd.  Jan.  2,  1968.  Com.  (old)  — 
Prior  to  3-for-l  split  in  Oct.,  1967,  15c  pd. 
Oct.  2,  1967;  50c  p.a.  pd.  from  Oct.  1,  1965 
to  July  3,  1967,  incl.;  40c  p.a.  pd.  from 
Oct.  1,  1964  to  July  2,  1965,  incl.;  5c  pd. 
July  2,  1964;  initial  5c  pd.  Apr.  1,  1964. 

Long-term  Debt 

6.20%  Secured  S.F.  Debentures,  Ser.  A 
—  Dated  June  1,  1964;  due  June  15,  1984. 
Issued  $1,000,000;  o/s  Nov.  30,  1969,  $750,- 
000. 

Redeemable  for  s.f.  at  par;  otherwise  at 
106.20  on  or  before  June  15,  1965;  premi¬ 
um  decreasing  0.3  of  1%  p.a.  to  June  15, 
1982;  thereafter  at  100.50  to  maturity;  in 
each  case  plus  accrued  int.  May  not  be 
redeemed  for  refunding  at  lower  rate  of 
interest. 


I.T.L.  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT* 


Years  Ended  Nov.  30: 

1969 

1968 

1967 

f  $000 - 

Sales  . 

17,049 

14,34# 

8,237 

Operating  profit  . 

3,005 

2,742 

1,702 

Less:  Depreciation . 

857 

514 

296 

Amort,  deb.  exps.  . .  . 

8 

5 

5 

Interest  . 

484 

360 

168 

Inc.  taxes:  Current  .. 

644 

690 

601 

Deferred*  . 

*515 

*15 

Net  income,  operations 

812 

888 

630 

Add:  Special  item*  .... 

99 

265 

Net  income  . 

911 

1,153 

#30 

Less:  Pref.  divds . 

204 

10O 

79 

Common  divds . 

304 

298 

243 

Surplus  for  year . 

403 

753 

308 

.Credit. 

•Tax  credits  from  prior  yrs.’  losses. 

■See  footnotes  under  Balance  Sheet,  re  sub¬ 
sidiaries. 

♦Deferred  tax  method  of  accounting  was 
adopted  in  1968;  if  in  effect  in  1967,  deferred  tax 
amt.  would  be  $46,800. 

Earnings  per  Share: 


Common:  Earned!  . . . 

$0.39 

$0.52 

$0.37 

Eamedt  . 

0.45 

0.70 

0.37 

Dividends  Paid  or 

Declared: 

Pref.:  Class  A  . 

i.62y2 

1.62(4 

1.62(4 

Class  B  . 

1.62  (4 

♦0.40 

Common  . 

0.20 

0.20 

0.20 

!Before  (t after) 

♦  Initial. 

spec. 

item. 

As  at  Nov.  30:  1969  1968  1967 

- t - j—  $000 - - - 

Cash  .  10  7 

Inventories  .  4,415  2,108 

Total  current  assets  .  9,112  5,469 

Invest,  in  assoc,  co.  ...  *59  59 

Special  refundable  tax  .  _  38 

Fixed  assets*  .  7,711  6,448 

Deferred  expenses .  487  408 

Total  assets  .  18,537  13,042 

Due  bank .  720  229 

Total  current  liabs.  .  4,990  2,002 

Long-term  debt  .  6,262  3,877 

Deferred  income  tax  . .  147  ’777 

Shareholders’  equity  ..  7,138  6,387 

•After  deprec.  of _  3,791  2,358 

Working  capital  .  4,122  3,467 

*Market  value  of  $122,475. 

Note — Includes,  in  1968,  accounts  of 

metric  Specialties  Ltd.  for  full  year, _ 

Wheatby  Manufacturing  Ltd.  and  ’Wheatby 
Economy  Die  Sets  Inc.  for  11  mos.  to  Nov.  30. 
Includes,  in  1969.  accounts  of  four  addit  cos.  for 
full  yr.,  except  KNG  Tool  &  Mould  Ltd.  which 
was  acquired  Feb.  25,  1969. 

Current  Earnings — Consolidated  net  income  for 
the  3  mos.  ended  Feb.  28,  1970,  was  $129,152  or 
8c  per  com.  sh.  on  sales  of  $3,897,669,  against  net 
income  of  $436,229  or  29c  a  sh.  on  sales  of  $3,- 
298,225  for  the  same  1969  period. 


1,427 

3,681 

25 

39 

3,606 

265 

7,775 

271 

1,675 

1,910 

4,189 

1,206 

2,005 

Photo- 
and  of 
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Annual  s.f.  to  retire  $50,000  on  June  15 
in  1965-83  incl. 

Trustee  —  Guaranty  Trust  Co. 

6 Ys%  Secured  S.F.  Debentures,  Ser.  B 

—  Dated  Dec.  1,  1965;  due  Dec.  15,  1985. 
Issued  $600,000;  o/s  at  Nov.  30,  1969, 
$510,000. 

Redeemable  for  s.f.  at  par;  otherwise  at 
106.50  on  or  before  Dec.  15,  1966;  premium 
decreasing  0.325  of  1%  p.a.  to  Dec.  15, 
1983;  thereafter  at  100.325  to  maturity;  in 
each  case  plus  accrued  int.  May  not  be 
redeemed  at  lower  rate  of  interest  prior 
to  Dec.  15  1975 

Annual  ’s.f.  to  retire  $30,000  on  Dec.  15 
in  1966-82  incl. 

Trustee  —  Guaranty  Trust  Co. 

834%  Secured  S.F.  Debentures,  Ser.  C 

—  Privately  placed.  Dated  June  15,  1968; 
due  June  15,  1988.  Issued  $2,000,000;  o/s  at 
Nov.  30,  1969,  $1,900,000. 

Warrants  —  Debentures  accompanied 
by  warrants  entitling  the  holders  to  pur¬ 
chase  15,000  com.  shs.  up  to  June  15,  1988 
at  prices  varying  from  $15  to  $20. 

8%  Convert.  S.F.  Debentures,  1969  Ser. 

—  Dated  Oct.  1,  1969.  Due  Oct.  1,  1988.  Is¬ 
sued  and  o/s  at  Nov.  30,  1969,  $3,000,000. 

S.f.  $150,000  annually  1980-84,  $200,000 
annually  1985-87.  Convert,  into  50  com. 
shs.  to  Oct.  1,  1974,  decreasing  annually 
to  33  shs.  to  Oct.  1,  1984.  Placed  privately. 

Other  debt  —  At  Nov.  30,  1969,  $390,418, 
due  $108,913  plus  interest  annually  1971  to 
1976. 

Previous  Long-Term  Debt 

614%  Convert.  S.F.  Debentures,  1967 
Series  —  Dated  May  1,  1967;  due  May  1, 
1987.  Issued  $1,250,000;  all  converted  or 
redeemed  by  Nov.  30,  1969. 

Were  convert,  into  186  shs.  per  $1,000 
debents  to  May  1,  1971. 

Wholly  Owned  Subsidiaries 

International  Tools,  Ltd.  —  Engaged  in 
the  manufacture  of  molds  used  in  the 
injection  or  compression  molding  of  plas¬ 
tics.  Its  subsidiary,  International  Tools 
(U.K.)  Ltd.,  is  engaged  in  same  business 
as  parent,  operating  in  Great  Britain. 

Reflex  Corporation  of  Canada  Ltd.  — 
Amherstburg,  Ont.  Makes  plastic  prod¬ 
ucts  for  the  automobile  industry  as  well 
as  “Palm-N-Turn”  safety  containers  for 
prescription  drugs. 

Photometric  Specialities  Ltd.  —  Wind¬ 
sor,  Ont.  Engaged  in  the  design  and  tool¬ 
ing  for  optical  lenses  for  the  automotive, 
photographic  and  marine  industries. 

Wheatley  Manufacturing  Ltd.  —  Major 
supplier  of  patented  die  sets  and  steel 
plates.  Subsidiary,  Wheatley  Economy 
Die  Sets  Inc.  of  Detroit,  Mich.,  handles 
U.  S.  sales. 

Elco-Wood  Industries  Ltd.  —  Windsor, 
Ont.  Formed  in  1968  through  merger  of 
Phil  Wood  Industries  Ltd.  and  Elcombe 
Engineering  Ltd.  Engaged  in  the  hydrau¬ 
lic  and  truck  body  business  and  the  man¬ 
ufacture  of  winches,  hoists,  power  gates, 
etc. 

Ray-O-Lite  Inc.,  Los  Angeles,  Calif.  — 
Formed  in  May,  1968  to  manufacture  (un¬ 
der  license  agreement)  and  to  supply  re¬ 
flective  pavement  markers  for  highways 
in  several  parts  of  the  south  and  south¬ 
western  United  States. 

Ray-O-Lite  International  Corp. 

KNG  Tool  and  Mould  Ltd.  —  London, 
Ont.  Manufactures  steel  moulds  for  plas¬ 
tic  auto  and  appliance  components. 

Dalkrom  Tool  and  Die  Corp.  —  Detroit, 
Mich.  Manufactures  injection  and  com¬ 
pression  molds  for  plastic,  automotive  and 
other  industries. 

fmperial  Tobacco  Company  of  Canada 
Limited 

Head  Off.  —  3810  St.  Antoine  St.,  Mont¬ 
real  30.  Trans.  Agents  —  Crown  Trust 
Co.,  Montreal;'  Royal  Trust  Co.,  Halifax, 
Calgary,  Vancouver,  Toronto.  Listed  — 
M,  T,  V,  Lon.  (Eng.)., 

Company  —  (Dorn.  1912).  Through  sub¬ 
sidiaries  produces  and  packs  tobacco  and 
manufactures  cigars  and  cigarettes,  oper¬ 


ating  from  plants  in  Ontario  and  Quebec; 
manufactures  and  distributes  food  prod¬ 
ucts  in  the  U.S.  and  Canada;  and  pro¬ 
duces  TV  commercials  and  closed-circuit 
programs. 

Directors  —  J.  M.  Keith,  chm.;  Paul 
Pare,  pres.;  Bernard  Dansereau,  vice-pres. 
&  gen.  counsel;  W.  H.  Booth,  L.  C.  La- 
porte,  G.  H.  Paquette,  C.  Warren,  vice- 
pres.’s.,  Montreal;  L.  E.  Ricard,  G.  G. 
Ross,  vice-pres.’s.,  Beaconsville,  P.Q. 
Treas.  —  Matthew  Glezos.  Sec.  —  N.  J. 
Flynn.  Compt.  —  R.  F.  Finlay. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  1,650,000  sh.  1,191,888  sh.  $4.86% 
Red  s.f. 

Pref.  200,000  sh.  nil  $25 

Common  10,800,000  sh.  9,670,532  sh.  n.p.v. 

6%  Pref.  —  Redeemable  with  consent 
of  the  holder,  at  lowest  price  obtainable. 
Nonvoting  except  to  increase  or  reduce 
capital,  unless  dividend  1  month  in  ar¬ 
rears.  No  divds.  may  be  declared  unless 
net  current  assets  maintained  at  100%  of 
o/s  funded  debt. 

Red.  s.f.  Pref.  —  Ranks  equally  with 
6%  pref.  re  divds.  and  return  of  capital. 

Dividends  —  6%  Pref.:  6%  (29.2c)  cum., 
pd.  reg.  Mar.  31,  and  Sept.  30.  Common: 
Rate  of  70c  p.a.  for  interim  payments  es- 
tab.  with  17%c  Dec.  31,  1965.  Previously, 
rate  of  60c  p.a.  pd.  June,  1962  to  Sept. 
1965,  incl.  Final  of  10c  pd.  Mar.  31  in 
1967-1970,  incl.;  17V2c  pd.  Mar.  31,  1966; 
12y2c  pd.  Mar.  31,  1965  and  1964.  Com. 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1961  ...  $0.50  +  0.22V2I  1965  ...  $0.62(4 +  0.17»/2 

1962  ...  0.57(4  +  0.15  1966-69  .  0.70  +  0.10 

1963-64  .  0.60  +  0.12(4 

Long-Term  Debt  —  Debt  payable  in 
U.S.  funds,  o/s  at  Dec.  31,  1969  was  as  fol- 


IMPERIAL  TOBACCO  COMPANY  OF 
CANADA  LTD. 

CONS.  INCOME  ACCOUNT 


Restated 


Years  Ended  Dec.  31: 

♦  1969 

1968 

1967 

$000 

Net  sales  . . 

512,987 

421,265 

393,315 

Net  earnings  . 

33,834 

28,893 

29,435 

Less:  Depreciation  . 

4,371 

4,075 

5,034 

Debent,  int . 

2,569 

68 

68 

Other  int . 

971 

78 

Inc.  tax:  Current _ 

12,839 

13,141 

11,657 

Deferred  . 

•299 

•934 

*65 

Net  income,  operations 

13,383 

12,465 

.... 

Less:  Spec,  itemt  . 

1,157 

•181 

.... 

Net  income  . 

12,226 

12,646 

12,741 

Less:  Pref.  divds . 

348 

353 

366 

Common  divds . 

7,736 

7,736 

7,736 

Surplus  for  year . 

4,142 

4,557 

4,639 

•Credit. 


(•Loss  on  sale  of  subsidiary  in  1969,  profit  on 
sale  of  investments  in  1968. 

♦  S  and  W  Fine  Foods,  Inc.,  Uddo  &  Taormina 
Corp.,  Pasquale  Bros.  Ltd.  &  Redwood  Food 
Packing  Co.  have  been  included  from  their 
dates  of  acquisition.  See  also  footnote  ♦  under 
Consol.  Balance  Sheet. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t35.13 

t35.82 

t34.81 

Paid  . 

$0,292 

$0,292 

$0,292 

Common:  Earnedt  ... 

1.35 

1.25 

1.28 

Earned!  . 

1.23 

1.27 

1.28 

Paid  . 

0.80 

0.80 

0.80 

tBefore  (taf.ter)  special  item. 

CONSOL.  BALANCE 

SHEET— MAIN  ITEMS 

Restated 

As  at  Dec.  31: 

1969 

♦  1968 

1967 

$000 

Cash  &  sec . 

19,928 

6,737 

23,485 

Inventories  . 

111,405 

91,225 

82,608 

Total  current  assets  . 

167,818 

125,562 

123,137 

Fixed  assets*  . 

47,056 

40,221 

47,993 

Sp.  refund,  tax  . 

.... 

359 

Goodwill,  etc . . . 

1 

i 

1 

Total  assets  . 

234,136 

185,709 

188,677 

Total  current  liab.  . . 

72,168 

36,465 

33,474 

Long-term  debt  . 

36,956 

2,261 

2,261 

Deferred  income  tax  . . 

4,559 

6,105 

2,125 

Minority  interest  . 

1,232 

1,132 

Shareholders’  equity  . . 

119,221 

139,746 

150,  si? 

•After  deprec.  of _ 

42,304 

41,036 

67,434 

Working  capital  . 

95,650 

89,097 

89,663 

♦  See  footnote  ♦  re  Consol.  Income  Acct.  Not 
included  was  Canada  Foils  Ltd. — sold  in  1969. 
Growers’  Wine  Co.  Ltd.  was  consolidated  and 
also  affects  1968  operations. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31,  1970,  cons,  net  Income  was  $3,518,000  or  35c 
a  com.  sh.  on  total  net  sales  of  $142,519,000, 
against  net  income  of  $2,306,000'  or  23c  a  sh.  on 
sales  otf  $104,321,000  for  the  same  1969  period. 


lows:  $31,283,000  bank  loan  due  July  1, 
1974  with  interest  at  New  York  prime 
bank  rate  plus  1%%;  $4,324,000  bank  loan 
due  in  four  equal  annual  instalments 
commencing  Mar.  31,  1972,  with  interest 
at  New  York  prime  bank  rate  less  1%; 
$1,166,000  57/a%  mortgage,  due  1984;  $74,- 
000  6%  mortgage,  due  1972;  and  $109,000 
in  7%  debentures,  due  June  30,  1973. 

Previous  Long-Term  Debt  —  3%  20- 
Year  S.F.  Debentures  —  Dated  Mar.  1, 
1950;  due  Mar.  1,  1970.  Interest  Mar.  and 
Sept.  1.  Author,  and  issued,  $10,000,000; 
o/s  at  Dec.  31,  1969,  $2,261,000;  all  re¬ 
deemed  at  maturity. 

Trustee — Royal  Trust  Co. 

Subsidiaries 

Principal  wholly  owned  subsidiaries 
are  as  follows: 

Imperial  Tobacco  Products  Limited  — 

Formed  in  1969  to  co-ordinate  all  tobacco 
operations,  including  leaf  purchasing, 
processing,  manufacturing,  distribution 
and  marketing. 

General  Cigar  Co.  Ltd.  —  Operates  ci¬ 
gar  plant  at  Montreal. 

United  Cigar  Stores,  Ltd.  —  Owns  and 
operates  retail  stores  throughout  Canada. 

S  and  W  Fine  Foods,  Inc.  —  San  Fran¬ 
cisco  based  producer  and  distributor  of 
fruits,  vegetables,  fish  and  specialty  food 
products. 

Progresso  Foods  Corp.  (formerly  Uddo 
&  Taormina  Corp.)  —  Produces  and  mar¬ 
kets  Italian  foods  under  the  “Progresso” 
label  with  head  office  at  Jersey  City. 

Pasquale  Bros.  Ltd.  —  Toronto  based 
distributor  of  Italian  and  Italian-type 
foods  under  the  “Unico”  label. 

Simtel  Inc.  —  Montreal  based  co.  pro¬ 
viding  closed  circuit  TV  creative  services 
and  equipment. 

Editel  Productions  Ltd. 

Controlled  Companies 

Growers’  Wine  Co.  Ltd.  —  (which  see). 
Produces  wine  and  cider. 

Liggett  &  Myers  Tobacco  Co.  of  Canada 
Ltd.  —  Imports  cigarettes. 


In-Place  Electronics  Limited 

Head  Off.  —  Suite  611,  797  Don  Mills 
Rd.,  Don  Mills,  Ont.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1968).  Formed  to 
manufacture,  sell  and  rent  automatic 
draught  beer  line  cleaning  equipment  and 
similar  equipment  for  the  soft  drink  in¬ 
dustry.  Patents  applied  for  in  Canada,  the 
United  States  and  other  countries. 

Officers  and  directors  of  the  co.  hold 
about  71%  o/s  com.  shs. 

Directors  —  D.  J.  Gravelle,  pres.;  C.  C. 
Craig,  vice-pres.;  P.  Henry,  sec.;  C.  M. 
Conway,  treas.;  A.  Phillips;  T.  H.  Chopin; 
N.  L.  Sandler;  M.  C.  Beder;  R.  Brown. 

Capital  Stock—  Author.  Outstand.  Par 
7%  Pref.  172,040  sh.  97,040  sh.  $1.90 
Common  *2,000,000  sh.  1,475,920  sh.  n.p.v. 

*Of  which  199,080  shs.  are  reserved  for 
options  and  conversions. 

7%  Pref.  —  Entitled  to  divd.  of  7%  p.a. 
(non-cum.  for  2  yrs.  following  issue  date). 
Redeem,  at  par  plus  premium  of  7% 
within  1st  year  of  issuance,  thereafter 
premium  decreasing  1%  p.a.  for  7  year 
period,  thereafter  at  par.  In  liquidation, 
entitled  to  par.  Nonvoting. 

Convertible  into  com.  stock  for  7  yrs. 
from  issue  date  on  basis  of  2  com.  shs.  for 
each  pref.  sh. 

Common — Voting. 

Accounts  —  Balance  sheet  as  at  June 
30,  1969  showed  total  assets  of  $346,476  of 
which  $123,243  was  current  incl.  $122,849 
cash  and  funds  on  short-term  deposit. 
Fixed  assets  less  deprec.  totaled  $5,747; 
patent  rights  and  development  expenses 
amounted  to  $105,922;  and  organization 
and  financing,  and  pre-operating  ex¬ 
penses  totaling  $111,564.  Current  liabs. 
were  $6,476.  Capital  stock  amounted  to 
$340,000. 


384 


THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


International  Hydrodynamics 
Company  Ltd. 

Head  Off.  —  145  Riverside,  North  Van¬ 
couver.  Trans.  Agent  —  Guaranty  Trust 
Co„  Vancouver.  Listed  —  V. 

Company  —  (B.C.  1964).  Engaged  in 
the  development,  manufacture,  operation, 
leasing  and  sale  of  submersibles  that  are 
mainly  used  for  various  types  of  under¬ 
water  surveys  and  recovery  work.  Co.  op¬ 
erates  diving  school  in  N.  Vancouver.  Eu¬ 
ropean  manufacturing,  sales  and  charter 
rights  granted  to  Vickers  Ltd.  for  a  term 
of  nine  years. 

Directors  —  G.  A.  Armstrong,  chm.;  T. 
F.  Horton,  pres.;  Donald  Sorte,  M.  F. 
Thomson,  vice-presidents;  A.  R.  Trice, 
sec.;  Keith  Baldwin,  Nathan  Frankel,  all 
Vancouver. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,500,000  sh.  868,000  sh.  n.p.v. 

*Of  which  560,000  held  by  three  direc¬ 
tors  of  the  co. 

Warrants  —  Exercisable  on  25,000  shs. 
at  $6  per  sh.  to  Mar.  15,  1974. 

Options  —  O/s  on  16,000  sh.  at  $5.10  to 
Jan.  31,  1972,  and  10,000  shs.  at  $6  per  sh. 
to  June  29,  1974,  and  2,000  sh.  at  $6  to 
May  6,  1972. 

Public  Financing  —  In  May,  1969,  250,- 
000  com.  shs.  sold  at  $6.75  per  sh. 

Long-term  Debt  —  At  Sept.  30,  1969, 
balance  of  6%  secured  loan  outstanding 
was  $278,623  payable  at  rate  of  $10,000  per 
month. 

Wholly  Owned  Subsidiary  —  Hyco  In¬ 
ternational  Engineering,  Inc.,  San  Pedro, 
Calif. 

Accounts  —  The  balance  sheet  as  at 
Sept.  30,  1969,  showed  total  assets  of  $1,- 
854,459  of  which  $780,627  was  current  in¬ 
cluding  cash  and  short  term  deposits  of 
$604,280.  Accounts  receivable  were  $129,- 
949.  Fixed  assets  less  accumulated  depre¬ 
ciation  of  $49,400  totaled  $626,597  of  which 
$156,957  was  equipment  and  machinery 
and  $452,992  was  submersibles.  Current 
liabilities  amounted  to  $461,245  and  long 
term  debt  was  $158,623.  Loss  for  the  year 
was  $427,993. 


Inter-Provincial  Diversified  Holdings 
Limited 

Head  Off.  —  Highway  7E  Keel  St., 
Concord,  Ont.  Trans.  Agents  —  The  Can¬ 
ada  Trust  Co.,  Toronto  and  Montreal. 
Listed  —  T. 

Company  (Ont.  1956).  A  holding  co. 
which  through  a  joint  venture  is  engaged 
in  the  manufacture  and  sales  of  alumi¬ 
num  doors,  windows  and  glass  units. 

In  Mar.,  1969,  name  changed  from  In¬ 
ter-Provincial  Commercial  Discount 
Corp.  Ltd.,  basis  share  for  share. 

Directors  —  Joseph  Frieberg,  pres.; 
William  Zimmerman,  sec.;  R.  A.  Daly,  Jr., 
M.  J.  Howe,  Saul  Sigal,  David  Miller,  T. 
H.  Gooch,  all  Toronto. 

Capital  Stock  —  Author.  Outstand.  Par 
1st  Pref.  5%  28,300  sh.  4sh.  $5 

2nd  Pref.  2,000,000  sh.  nil  $1 

Common  5,000,000  sh.  1,135,251  sh.  n.p.v. 

1st  Pref.  —  Entitled  to  5%  p.a.  noncum., 
nonvoting.  Redeemable  at  par  plus  ac¬ 
crued  dividends;  same  in  liquidation.  Was 
convertible  into  common  stock  to  Dec.  31, 
1968,  on  5-for-l  basis. 

2nd  Pref.  —  Redeemable  at  par. 

Capital  Changes  —  Capital  authoriza¬ 
tion  increased  by  creation  of  2,000,000 
2nd.  pref.  sh.  of  $1  par  and  an  additional 
3,000,000  com.  sh  in  1969. 

Dividend  —  Pref.  —  Privately  held 
and  divds.  waived.  Com.  —  Rate  of  20c 
per  sh.  p.a.  pd.  quarterly  from  Dec.  31, 
1962  (initial)  to  and  incl.  Mar.  31,  1964. 
None  since. 

Long-term  Debt 

6 %%  Secured  Collateral  Trust  Notes  — 

Ser.  A,  issued  Aug.  3,  1961,  $1,000,000.  Ser. 
C.  issued  Oct.  1,  1962,  $1,000,000.  Both  ma¬ 
turing  Dec.  31,  1971,  o/s  at  Dec.  31,  1969, 
$229,050  (will  be  pd.  July  1,  1970). 

The  company  is  required  to  make  the 
following  payments  of  cash  or  the  trans¬ 


fer  of  approved  securities  to  the  trustee; 
$155,000  Dec.  31,  1970;  and  $256,000  Dec. 
31  1971. 

Warrants  —  Ser.  A,  when  issued  car¬ 
ried  warrants  entitling  holders  to  pur¬ 
chase  10  com.  shs.  for  each  $500  prmc. 
amount  at  $2  a  sh.  on  or  before  Aug.  1, 
1964;  price  increasing  to  $3  a  sh.  on  or  be¬ 
fore  Aug.  1,  1969;  $4  a  sh.  on  or  before 
Aug.  1,  1969;  after  which  warrants  ex¬ 
pired.  „  ,  .  , 

Warrants  —  Ser.  C,  when  issued  car¬ 
ried  warrants  entitling  holders  to  pur¬ 
chase  10  com.  shs.  for  each  $500  princ. 
amount  at  $7.75  a  sh.  on  or  before  Oct.  1, 
1965;  $8.75  on  or  before  Oct.  1,  1967;  $10 
thereafter  on  or  before  Oct.  1,  1969;  after 
which  warrants  expired. 

Trustee  —  Montreal  Trust  Co. 


714%  S.F.  Debentures  —  Dated  Nov.  1, 
1960;  due  Nov.  1,  1975.  Author.  $2,000,000, 
issued  $500,000;  o/s  at  Dec.  31,  1969, 
$346,000  and  accrued  interest  $106,503. 

Interest  payments  due  Nov.  1,  1966  and 
May  1  and  Nov.  1,  1967-71,  inch,  have 
been  deferred  as  provided  in  reorganiza¬ 
tion  plan  approved  Nov.  23,  1966.  One- 
half  of  each  deferred  paymt.  plus  accrued 
int.  will  be  paid  Nov.  1,  1974,  and  the  bal¬ 
ance  plus  accr.  int.  will  be  paid  Nov.  1, 
1975. 

Redeemable  out  of  sinking  fund  mon¬ 
eys  at  par  and  accrued  interest  from  Nov. 
1,  1971.  Sinking  fund,  as  reorganized,  calls 
for  sum  sufficient  to  retire  $85,000  princi¬ 
pal  amount  each  year  1972  to  1974  inch 

Direct  obligation  of  the  co.  but  not  se¬ 
cured. 

Trustee  —  Canada  Trust  Co. 


614%  Subordinated  Conv.  Debentures, 
Ser.  A  (as  reorganized  Nov.  23,  1966)  — 
Dated  Jan.  15,  1962;  due  Jan.  15,  1985  (ex¬ 
tended  from  1977).  Interest  Jan.  and  July 
15,  Cdn.  funds;  no  interest  will  be  paid 
for  period  July  15,  1966-July  14,  1975;  in¬ 
terest  payments  will  accrue  from  July  15, 
1975.  Author,  no  set  amount;  issued  and 
o/s  at  Dec.  31,  1969,  $9,000. 

Redeem,  out  of  sinking  fund  moneys  at 
par  and  accrued  interest  from  July  15, 
1975.  Annual  s.f.  sufficient  to  retire  $66,- 
000  each  year  1977  to  1984  inch 

Convertible  into  com.  shs.  at  the  rate  of 
1,000  shs.  for  each  $1,000  princ.  amt.  of 


INTER-PROVINCIAL  DIVERSIFIED 
HOLDINGS  LIMITED 


Years  Ended  Dec.  31: 

1969 

■1968 

1968 

—  $000  — 

Income  . 

4,443 

3,807 

172 

Net  earnings . 

514 

474 

144 

Less:  Deprec . 

59 

55 

2 

Amortization . 

15 

7 

.... 

Interest  . 

96 

98 

84 

Inc.  tax:  Current  .... 

159 

143 

30 

Deferred  . 

8 

9 

•  .  •  • 

Add:  Net  inc.  of 

unconsol,  subs . 

.... 

...  .1 

216 

Net  income,  oper . 

177 

162 

244 

Add:  Special  items*  ... 

4 

111 

29 

Net  Income  &  surplus  . 

181 

273 

273 

^Includes  $4,400  income  tax  reduction  in  1969, 
$112,933  in  1968  (restated)  and  $30,200  in  1968. 
■See  footnote  ■  under  Balance  Sheet. 


Earnings  per  Share: 

Common:  Earned?  ..  $0.16  $0.19  $0.23 

Earned*  .  0.16  0.25  0.25 

IBefore  (iafter)  special  items. 

Dividends  Paid: 

None. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

■1968 

-$000 - 

66 

1968 

Cash  &  govt,  bds . 

51 

65 

Receivables  . 

853 

999 

1307 

Inventories  . 

774 

667 

,lfi( 

Total  current  assets 

1,691 

1,738 

374 

Fixed  assets  . 

581 

482 

11 

Invests,  in  subsid . 

1,146 

Total  assets  . 

2,527 

2,583 

1,679 

Due  bank  . 

187 

224 

Total  current  liabs. 

922 

732 

37 

Deferred  taxes  . 

18 

10 

Long-term  debt . 

893 

1,379 

1,179 

Shareholders’  equity  . 

693 

463 

463 

After  deprec.  of  . . 

338- 

282 

42 

Working  capital  . 

768 

1,006 

337 

*Net  of  receivables  : 

less  $294,926  due  to 

cus- 

tomers. 

■Restated  to  include 

accts.  of 

Western 

Alu- 

minum  Products  Ltd.  and  its  wholly  owned 
subsidiary,  Amalgamated  Glass  Ltd. 

Note — On  Jan.  1,  1970,  co.  sold  a  half-interest 
in  Western  Aluminum  Products  Ltd.,  a  wholly 
owned  subsidiary,  to  Indal  Canada  Ltd. 


debs,  at  any  time  prior  to  close  of  busi¬ 
ness  on  Jan.  14,  1985. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiaries  (Wholly  owned)  —  Amal¬ 
gamated  Glass  Ltd.;  I.C.D.  Realty  Ltd. 

Associated  Co.  —  Western  Aluminum 
Products  Ltd.  Effective  Jan.  lj  1970  the 
co.  sold  the  assets  and  undertaking  of  this 
previously  wholly  owned  subsid.  to  an 
equal  partnership  formed  by  the  co.  and 
Indal  Canada  Ltd.  From  this  transaction 
the  co.  realized  $1,000,000  in  cash  and  a 

ft*  O  n  b  A/)  O  d  Ahnnrnl*A 


Irwin  Toy  Limited 

Head  Off.  t-  43  Hanna  Ave.,  Toronto. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto, 
Montreal,  Winnipeg,  Calgary  and  Van¬ 
couver.  Listed  —  T. 

Company  —  (Ont.  amalg.  1969).  One  of 
largest  manufacturers  and  distributors  of 
toys  in  Canada.  Policy  is  to  obtain  exclu¬ 
sive  manufacturing  and  marketing  rights 
in  Canada  on  toys  developed  by  Ameri¬ 
can  concerns.  Manufacturing  activities 
consist  primarily  of  the  assembly  of  com¬ 
ponents.  .  _  ,,  _ 

Directors  —  A.  B.  Irwin,  pres.;  S.  M.  Ir¬ 
win,  exec,  vice-pres.;  Louis  Boaretti, 
sec.-treas.;  E.  J.  Meredith,  Q.C.,  B.  I.  Ir¬ 
win,  C.  E.  Medland;  all  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,202,400  sh.  n.p.v. 

Options  —  O/s  on  23,100  sh.  at  $9.50  per 
Sh.  to  May  2,  1974. 

Long  Term  Debt  —  As  at  Jan.  31,  1970, 
co.  had  o/s  $272,009  7%%  mtge.  due 
monthly  to  Mar.  1,  1987;  $55,986  8%  mtge. 
due  monthly  to  Nov.  1,  1972;  $237,000  9% 
mtge.  due  monthly  to  Apr.  23,  1976;  and 
$103,837  sundry  indebtedness. 

Subsidiaries  —  Kenner  Products  (Cana¬ 
da  Ltd.;  Ideal  Toy  Company  of  Canada 
Ltd.;  Rempel  Mfg.  (Canada)  Ltd.  (all  50% 
interest);  Transogram  Canada  Ltd.  (ap¬ 
prox.  48%  interest).  * 


IRWIN  TOT  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

•1969 

•1968 

—  $000  — 

Net  earnings  . 

1,120 

942 

416 

Less:  Deprec . 

60 

54 

69 

Interest  . 

58 

61 

32 

Income  taxes  . 

526 

419 

138 

Net  income,  oper . 

476 

.... 

.... 

Add:  Equity,  inc.  subs. 

302 

.... 

.... 

Net  Income  . 

778 

*408 

*177 

•Reflecting  accounts  of  predecessor  companies 
^Excluding  equity  in  earnings  of  50%-owned 
companies  which  amounted  to  $173,149  in  1969, 


$100,617  in  1968. 

Earnings  per  Share:t 

Common  . .  $0.65  $0.34  $0.15 

None  paid. 

tOn  basis  of  present  shares. 

BALANCE  SHEET 

As  at  Jan.  31:  1970  1969 

- $000 — — 

Cash  . 7  4 

Accounts  receivable .  1,108  779 

Inventories  . 1,485  1,230 

Total  current  assets  .  2,654  2,028 

Fixed  assets*  . 999  895 

Total  assets  .  4,575  3,609 

Bank  loans  .  137  180 

Total  current  liabs .  1,377)  1,145 

Long-term  debt  .  540  606 

Shareholders’  equity  .  2,658  1,858 

•After  depreciation  .  251  190 

Working  capital  .  1,277  883 


Current  Earnings — For  the  3  mos.  ended  Apr. 
30,  1970,  net  Income  was  reported  to  be  $45,230 
or  4c  a  sh.,  against  net  Income  of  $8,471  or  lc 
a  sh.  for  the  same  1969  period. 


INTERNATIONAL  COAL  &  COKE  CO.  LTD. 

Company  —  In  Nov.,  1951,  shareholders  ap¬ 
proved  merger  of  International  Coal  &  Coke  Co. 
Ltd.,  with  McGillivray  Creek  Coal  Co.  and  Hill- 
crest  Mohawk  Collieries  Ltd.  New  co.  called 
Coleman  Collieries  Ltd.  (which  see).  Final  and 
total  distribution  for  each  1,000  sh.  held:  $375 
cash;  $250  par  value  of  shs.  and  $1,160  par  value 
of  5%  first  mtge.  bonds  of  Coleman  Collieries. 


ISOTOPE  PRODUCTS  LIMITED 

In  Nov.,  1957,  co.  merged  with  Curtiss-Wright 
of  Canada  Ltd.  to  form  Canadian  Curtiss- 
Wright  Ltd.  (which  see).  Shareholders  received 
new  certificates  on  sh.-for-sh.  basis. 


MISCELLANEOUS 
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The  Jockey  Club  Limited 

Head  Off.  —  Rexdale  Blvd.  (P.O.  Box 
156),  Rexdale,  Ont.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.  Ltd.,  Toronto,  Montreal, 
Winnipeg,  Vancouver;  Bank  of  New 
York,  New  York.  Listed  —  T,  CDN. 

Company  —  (Ont.  1881).  Operates  horse 
racing  tracks  in  Ontario;  properties  are 
Greenwood  (formerly  Old  Woodbine), 
Fort  Erie  Race,  New  Woodbine,  Mohawk 
and  Garden  City  Raceway. 

Directors  —  E.  P.  Taylor,  chm.,  Bahama 
Islands;  G.  C.  Hendrie,  pres.,  J.  J.  Moo¬ 
ney,  exec,  vice-pres.  &  man.  dir.,  Toronto, 
Ont.;  R.  S.  McLaughlin,  vice-pres.,  Osha- 
wa,  Ont.;  J.  E.  F.  Seagram,  vice-pres., 
Waterloo,  Ont.;  J.  E.  Armstrong,  Bramp¬ 
ton,  Ont.;  G.  M.  Bell,  Calgary,  Alta.;  C.  F. 
W.  Burns,  Charles  Baker,  D.  G.  Willmot, 
King,  Ont.;  Rt.  Hon.  Viscount  Hardinge, 
J.-L.  Levesque,  Montreal;  H.  J.  Carmi¬ 
chael,  Conn  Smythe,  G.  R.  Gardiner,  J.  H. 
Addison,  W.  C.  Pitfield,  Toronto;  M.  D. 
Richardson,  Aurora,  Ont.;  Wolfgang  von 
Richtofen,  Campbellville,  Ont.  F.  H. 
Sherman,  Hamilton,  Ont.;  F.  M.  Mc¬ 
Mahon,  Vancouver,  B.C.;  Douglas  Banks, 
Nashville,  Ont.;  G.  C.  Frostad,  Burlington, 
Ont.;  C.  R.  Diebold,  Buffalo,  N.Y.;  D.  G. 
Forman,  Williamsville,  N.Y.  C.P.  B.  Tay¬ 
lor,  London,  Eng.  Vice-pres.  finance  & 
treas.  —  A.  G.  Isbister.  Asst.  gen.  mgr.  — 
J.  H.  Kennedy.  Sec.  —  S.  C.  Carlsen.  Asst, 
treas.  —  R.  B.  Roberts. 

Capital  Stock  - —  Author.  Outstand.  Par 
1st  Pref.  299,760  sh.  $10 

6%  ser.  A  200,092  sh. 

5 y2%  ser.  B  99,668  sh. 

2nd  Pref.  500,000  sh.  $10 

5.6%  1963  ser.  300,000  sh.  $10 

Common  6,119,646  sh.  5,896,597  sh.  n.p.v. 

Shares  reserved  —  111,473  com.  shs.  re¬ 
served  for  granting  of  options  at  Dec.  31, 
1969. 

6%  1st  Pref.  Series  A  —  Entitled  to  60c 
p.a.  cum.  Redeem,  at  $10.50;  same  in  liq¬ 
uidation  if  voluntary,  $10  if  enforced. 
Nonvoting  unless  6  quarterly  divds.  in  ar¬ 
rears,  when  1  vote  per  sh. 

5%%  1st  Pref.  Series  B  —  Entitled  to 
55c  p.a.  cum.  Redeem,  at  $10.50;  same  in 
liquidation  if  voluntary,  $10  if  enforced. 
Ranks  on  a  parity  with  6%  pref.  with  re¬ 
spect  to  divds.  and  voting. 

5.6%  2nd  Pref.  —  Entitled  to  56c  p.a. 
cum.  Redeem,  at  $10.50;  same  in  liquida- 


THE  JOCKEY  CLUB  LTD. 
CONS.  INCOME  ACCOUNT 


12  mos. 

12  mos. 

13  mos. 

ended 

ended 

ended 

Dec.  31 

Dec.  31 

Dec.  31 

Period: 

1969 

1968 

1967 

-  $000  - 

Total  income . 

25,709 

24,216 

Net  earnings  . 

6,879 

5,345 

5,217 

Less:  Depreciation  .  . 

1,435 

1,424 

1,501 

Interest  &  discount 

724 

775 

940 

Income  tax:  Current 

2,360 

1,500 

1,294 

Deferred  . 

160 

170 

161 

Minority  interest  . . 

4 

4 

9 

Net  income  . 

2,196 

1,472 

1,311 

Less:  Dividends  . 

894 

351 

1,434 

Surplus  for  year  . 

1,302 

1,121 

•123 

•Loss  or  deficit. 

Earnings  per  Share  and  Dividend 

Record:* 

Pref.:  Times  earned 

t6.36 

t4.20 

t3.68 

Paid  or  pay.: 

6%  Ser.  A . 

$0.60 

$0.60 

$0.60 

5Vz%  Ser.  B . 

0.55 

0.55 

0.55 

2nd  Pref . 

0.50 

0.56 

0.56 

Common:  Earned  ... 

0.33 

0.21 

0.18 

Paid  or  pay.  . 

0.10 

0.20 

iBased  on  avg.  shares  o/s. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  &  s.t.  notes  . 

2,481 

473 

440 

Total  current  assets 

2,950 

777 

761 

Refund,  tax . 

72 

98 

Fixed  assets*  . 

37,897 

37,524 

37,887 

Excess  cost  subs . 

2,796 

2,796 

2,796 

Total  assets  . 

44,292 

41,924 

42,024 

Due  bank  . 

,  .... 

278 

1,838 

Total  current  liab.  . . 

2,724 

2,924 

3,294 

Long-term  debt  ....... 

12,419 

13,289 

14,259 

Minority  interest  . 

67 

63 

58 

Deferred  income  tax  . 

813 

653 

483 

Shareholders’  equity  . 

28,269 

24,995 

23,931 

*After  deprec.  of  . . . 

13,359 

12,101 

10,710 

Working  capital  . 

227 

*3,147 

*2,(>33 

•Excess  of  curr.  liabs.  over  curr.  assets. 


tion  if  voluntary,  $10  if  enforced.  Rank 
junior  to  1st  pref.  shs.  Nonvotihg  unless  6 
quarterly  divds.  in  arrears,  when  1  vote 
per  sh. 

Rights  Offering  —  Com.  shareholders 
of  record  July  28,  1969,  were  offered  the 
right  to  purchase  two  additional  com.  shs. 
at  $4.50  per  sh.  for  each  25  com.  shs.  held. 
Rights  expired  Sept.  15,  1969.  A  total  of 
404,196  com.  shs.  were  issued  in  connec¬ 
tion  with  the  offering. 

Dividends — Pref.  —  All  series;  pd.  reg¬ 
ularly  quarterly.  Common:  10c  per  sh.  pd. 
July  15,  1969  and  1970.  Previously,  20c  p.a. 
paid  from  Sept.  15,  1966  to  Dec.  15,  1967, 
inch;  16c  p.a.  quarterly  from  Mar.  15,  1965, 
to  June  15,  1966;  14c  p.a.  pd.  Mar.  13,  to 
Dec.  15,  1964;  incl.  12c  p.a.  pd.  quarterly 
from  Apr.,  1962  to  Dec.  1963,  incl.  Initial 
5c  pd.  Jan.  2,  1953;  10c  p.a.  pd.  regularly 
semi-annually  from  Dec.  15,  1953,  to  and 
incl.  Dec.  15,  1961. 

Long  Term  Debt 

514%  First  Mortage  S.F.  Bonds,  Series 

A  —  Dated  Jan.  1,  1956;  due  Jan.  1,  1971. 
Int.  Jan.  and  July  1,  Cdn.  funds.  Author, 
no  set  amount;  issued  Series  A,  $4,000,000; 
o/s  Dec.  31,  1969,  $1,200,000. 

Redeemable  at  100.45  to  Jan.  1,  1970; 
thereafter  at  par. 

Trustee  —  National  Trust  Co.  Ltd. 

6%  First  Mortgage  S.F.  Bonds,  Series  B 

—  Dated  Nov.  1,  1958;  due  Nov.  1,  1978. 
Int.  May  and  Nov.  1,  Cdn.  funds.  Issued, 
series  B,  $3,000,000;  o/s  at  Dec.  31,  1969, 
$1,680,000. 

Redeem,  at  101.50  to  Nov.  1,  1969,  pre¬ 
mium  decreasing  0.15  of  1%  each  year 
thereafter  to  Nov.  1,  1977;  thereafter  at 
par.  S.f.  retires  $120,000  princ.  p.a. 

Trustee  —  National  Trust  Co.  Ltd. 

6%  First  Mortgage  S.F.  Bonds,  Series  C 

—  Dated  Nov.  15,  1960;  due  Nov.  15,  1980. 
Interest  May  and  Nov.  15,  Cdn.  funds.  Is¬ 
sued  series  C,  $3,000,000;  o/s  Dec.  31,  1969, 
$2,100,000. 

Redeemable  at  103  on  or  before  Nov.  15, 
1961,  premium  decreasing  0.15  of  1%  each 
year  thereafter  to  Nov.  15,  1979  incl.; 
thereafter  at  par.  S.f.  retires  $120,000  p.a. 
each  Nov.  15,  to  1979. 

Trustee  —  National  Trust  Co.  Ltd. 

5%%  First  Mortgage  S.F.  Bonds,  Series 
D  —  Dated  May  1,  1962;  due  May  1,  1982. 
Interest  May  and  Nov.  1,  Cdn.  funds.  Is¬ 
sued  series  D.  $3,000,000;  o/s  at  Dec.  31, 
1969,  $2,340,000. 

Redeemable  at  103  on  or  before  May  1, 
1963,  premium  decreasing  0.15  of  1%  each 
year  thereafter  to  May  1,  1981  incl.; 
thereafter  at  par.  S.f.  retires  $120,000  p.a. 
each  May  1  to  1981. 

Trustee  —  National  Trust  Co.  Ltd. 

5%%  First  Mortgage  S.F.  Bonds,  Series 
E.  —  Dated  Nov.  15,  1963,  due  Nov.  15, 
1983.  Interest  May  and  Nov.  15,  Cdn. 
funds.  Issued  ser.  E,  $3,000,000  o/s  at  Dec. 
31.  1969,  $2,460,000. 

Redeem,  at  103  on  or  before  Nov.  15, 
1964;  premium  decreasing  0.15  of  1%  each 
year  thereafter  to  Nov.  15,  1982;  thereaft¬ 
er  at  par.  S.f.  retires  $120,000  p.a.  each 
Nov.  15  to  1982. 

Trustee  —  National  Trust  Co.  Ltd. 

594%  S.F.  Debentures  —  Dated  Jan.  1, 
1956;  due  Jan.  1,  1972.  Int.  Jan.  and  July 
1.  Cdn.  funds.  Author,  and  issued  $6,- 
000,000;  o/s  Dec.  31,  1969,  $2,639,000. 

Redeem,  at  105  on  or  before  Jan.  1, 
1957,  premium  decreasing  0.35  of  1%  p.a. 
to  Jan.  1,  1971;  thereafter  at  par;  or  for 
s.f.  at  102%  on  or  before  Jan.  1,  1957,  pre¬ 
mium  decreasing  0.175  of  1%  of  Jan.  1, 
1971;  thereafter  at  par.  Annual  s.f.  Jan.  1, 
1957-70,  incl.  to  retire  $240,000  princ.  amt. 

Trustee  —  National  Trust  Co.  Ltd. 

Subsidiaries  —  The  Fort  Erie  Jockey 
Club  Ltd.,  The  Belleville  Driving  &  Ath¬ 
letic  Assoc.  Ltd.,  The  Thorncliffe  Park 
Racing  &  Breeding  Assoc.,  Ltd.,  The  Met¬ 
ropolitan  Racing  Assoc,  of  Canada  (Ltd.) 
Orpendale  Ltd.,  The  Sudbury  Riding  and 
Driving  Park  Assoc.,  Ltd.,  The  Ascot  Turf 
Club  Ltd.,  Kenilworth  Jockey  Club,  Ltd., 
The  Dufferin  Park  Driving  Club  Ltd., 
The  Hamilton  Jockey  Club  (Ltd.),  Long 
Branch  Jockey  Club,  Ltd.  (99.5%  owned), 
Greenwood  Racing  Club  Ltd.,  (88% 


owned),  The  Peterborough  Turf  Club 
Ltd.,  (76.4%  owned).  The  Chatham  Driv¬ 
ing  Park  Co.  Ltd.,  Essex  Racing  and  Ath¬ 
letic  Club  Ltd.,  The  Windsor  Racing  and 
Athletic  Club,  Ltd.,  The  Simcoe  Driving 
Park  Assoc.  Ltd.,  The  Toronto  Driving 
Club  Ltd.,  The  Napanee  Driving  Park  As¬ 
soc.  Ltd.  (97%  owned). 


Jolly  Jumper  Products  of  America 
Limited 

Head  Off.  —  208,  25  Adelaide  St.  West, 
Toronto.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1967).  Owns  patent, 
trade  mark  and  manufacturing  and  dis¬ 
tribution  rights  in  the  United  States  for 
an  infant  exercising  device  known  as  Jol¬ 
ly  Jumper. 

In  Mar.,  1969,  acquired  world-wide  pat¬ 
ents  and  distribution  rights  through  the 
purchase  of  International  Pediatric  Prod¬ 
ucts  Limited,  Jolly  Jumper  Sales  Limited, 
Jolly  Jumper  (Nassau)  Limited  and  Bon¬ 
nie  Bouncer  Limited. 

Directors  —  P.  D.  Ryan,  pres.;  B.  T. 
Fergusson,  sec. -treas.;  N.  L.  Sandler,  M. 
C.  Beder,  Toronto;  C.  F.  Enloe,  Washing¬ 
ton,  D.C.;  David  Haweeli,  Greenwich, 
Conn.;  J.  G.  Hoagland,  Weston,  Conn.,  H. 
C.  Hallum,  Evansville,  Ind.;  George  Har¬ 
per,  Toronto. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref.  10,000  sh.  10,000  sh.  10c 
Common  5,000,000  sh.  t905,764sh.  np.v. 

*As  at  Sept.  2,  1969. 

tOf  which  P.  D.  Ryan  holds  345,001  sh. 

6%  Pref.  —  Entitled  to  non-cum.  divd. 
at  rate  of  6%  per  sh.  p.a.  Redeem,  after 
July  31,  1974,  in  whole  at  par  plus  de¬ 
clared  and  unpaid  divds.  Ranks  equally 
with  com.  shs.  in  event  of  liquidation,  etc. 
Each  pref.  sh.  convert,  until  July  31,  1974 
into  20  com.,  shs.  for  each  $40  of  annual 
net  earnings  in  excess  of  $400,000  for  yr. 
ending  1970,  $500,000  for  1971,  $600,000  for 
1972  and  $700,000  for  1973. 

Warrants  —  As  at  Apr.  30,  1970,  87,105 
com.  sh.  reserved  for  exercise  of  warrants 
at  $3  per  sh.  until  Apr.  30,  1973. 

Options  —  O/s  as  at  Apr.  30,  1969,  on 
11,000  com.  sh.  at  $2  to  $3  per  sh.,  expir¬ 
ing  at  various  dates  to  Apr.  30,  1973. 

JOLLY  JUMPER  PRODUCTS  OF  AMERICA 


LTD. 

INCOME  ACCOUNT 

Year  Ended  April  30:  1969 

-  $000  - 

Sales  .  234 

Net  operating  loss  .  119 

Less:  Deferred  inc.  tax  recoverable  ....  61 

Add:  Deprec.  of  fixed  assets  .  12 

Amortization  . 31 

Net  loss  .  101 

Earnings  per  Share  and  Dividend  Record: 

Pref. :  Times  earned  .  .... 

Paid  .  nil 

Common:  Earned  .  d$0.11 

Paid  .  nil 

BALANCE  SHEET— MAIN  ITEMS 

As  at  April  30:  1969 

-  $000  - 

Cash,  etc .  477 

Inventory  .  . .  18 

Total  current  assets .  567 

Invest,  in  subs .  699 

Fixed  assets*  .  16 

Deferred  inc.  tax  rec .  61 

Total  assets  .  1,562 

Total  current  liab .  65 

Shareholders’  equity  .  1,497 

♦After  depreciation  of  .  12 

Working  capital  .  502 


JONES  BROS.  OF  CANADA  LTD. 

Assets  and  undertakings  sold  to  Jones  Indus¬ 
tries  Ltd.  Holders  of  the  6%%  first  mortgage 
20-year  s.f.  bonds  due  1956,  received  $130  princi¬ 
pal  amount  of  4%  bonds  of  Jones  Industries  fsr 
each  $100  6V2%  bonds  of  old  co. 


KOP  BEVERAGES  LTD 

Company  went  into  bankruptcy  under  receiv¬ 
ing  order  dated  Mar.  21,  1952;  The  Higgins 
Company,  Toronto,  was  trustee;  no  equity  for 
shareholders.  Charter  surrendered  Mar.  16,  1963. 
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KSF  Chemical  Processes  Limited 

Head  Off.  —  49  Howden  Road,  Scarbor¬ 
ough,  Ont.  Trans.  Agent  —  National  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1964).  Directly  and 
through  a  U.  S.  subsidiary,  provides  de¬ 
sign,  engineering  and  construction  man¬ 
agement  services  in  solving  industrial 
water  and  air  pollution  problems.  Patents 
on  co.’s  process  granted  in  13  countries, 
and  pending  in  5  others. 

Directors  —  David  Krofchak,  pres.,  To¬ 
ronto;  R.  J.  Lackner,  vice-pres.  sales, 
Warren,  Ohio;  Wallace  Fram,  sec.;  A.  D. 
Air,  J.  P.  Catty,  R.  A.  Ritchie,  Toronto;  J. 
G.  Scherer,  Galt,  Ont.;  J.  H.  Brodeur, 
Montreal.  Treas.  &  asst.  sec.  —  S.  F.  Ad- 
dey-Jibb. 

Capital  Stock — Author.  Outstand.  Par 
Common  *1,500,000  sh.  403,550  sh.  n.p.v. 

♦Increase  from  1,200,000  shs.  approved 
by  shareholders  Jan.  23,  1970. 

Options  o/s  at  Jan.  31,  1970,  on  26,050 
sh.  at  $1  to  $4.50  a  sh.  On  Jan.  23,  1970, 
478,605  sh.  optioned  to  Wean  Industries 
Inc.,  Warren,  Ohio,  at  $3.04  a  sh.  to  Mar. 
31,  1972. 

Warrants  o/s  at  Jan.  31,  1970,  as  fol¬ 
lows:  44,004  shs.  (1967  series)  at  $1  per  sh. 
to  Jan.  31,  1972;  and  44,000  shs.  (1968  se¬ 
ries)  at  $2.50  per  sh.  to  June  1,  1970,  and 
thereafter  at  $3.50  per  sh.  to  June  1,  1973. 

Capital  Change  —  In  Jan.,  1970,  author¬ 
ized  sh.  increased  from  600,000  sh. 

Wholly  Owned  Subsidiary  —  KSF 
Chemical  Processes,  Inc.,  Connecticut, 
U.S.A. 


KSF  CHEMICAL  PROCESSES  LTD. 
INCOME  ACCOUNT 


12  mos. 

12  mos. 

7  mos. 

ended 

ended 

ended 

Jan.  31 

Jan.  31 

Jan.  31 

Periods: 

1970 

1969 

1968 

Total  revenue  . 

885 

710 

596 

Net  earnings  . 

*1 

±308 

13 

Less:  Depreciation  .... 

9 

22 

9 

Amortiz.,  patents  _ 

2 

2 

1 

Loss  on  sale  f.a . 

.... 

... 

7 

Net  loss  . 

12 

332 

4 

*Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  .... 

d$0.03 

d$0.89 

d$0.02 

None  paid. 

BALANCE  SHEET  -MAIN  ITEMS 

As  at  Jan.  31: 

1970 

1969 

1968 

—  $000  — 

Cash  . 

14 

.... 

.... 

Accounts  receivable  . . . 

193 

157 

160 

Total  current  assets  . 

221 

262 

234 

Fixed  assets*  . 

15 

44 

57 

Total  assets  . 

247 

318 

305 

Due  bank . 

6 

20 

Total  current  liabs.  ... 

133 

262 

244 

Shareholders’  equity  . . 

115 

56 

61 

•After  deprec.  of _ 

10 

33 

10 

Working  capital  . 

88 

.... 

■10 

■Curr.  liabs.  in  excess 

of  curr. 

assets. 

Kaiser  Resources  Ltd. 

Head  Off.  —  17th  floor,  1075  West 
Georgia  St.,  Vancouver.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Vancouver, 
Calgary,  Winnipeg,  Toronto,  Montreal. 
Listed  —  T,  M,  V. 

Company  —  (B.C.  1967).  Engaged  in 
development  and  mining  of  high  grade 
coking  coal  deposits  in  the  Crowsnest 
area,  B.C.,  formerly  owned  by  Crows 
Nest  Industries  Ltd.  Controlling  interest 
(75%)  in  co.  is  held  by  Kaiser  Steel  Corp. 

Directors  —  J.  L.  Ashby,  chm.,  San 
Francisco;  E.  E.  Trefethen,  vice-chm.;  J. 
J.  Carlson,  pres.;  C.  A.  Macllvaine,  vice- 
pres.  &  treas.,  Piedmont;  R.  G.  Heers, 
vice-pres.,  Oakland;  C.  F.  Borden,  Orin- 
da;  C.  L.  Emerson,  W.  P.  B.  Marks,  Pied¬ 
mont;  E.  F.  Kaiser,  Lafayette;  all  Califor¬ 
nia;  I  N.  McKinnon,  Calgary;  E.  D.  H. 
Wilkinson,  Vancouver.  Vice-pres.  &  sec. 
—  D.  J.  Hardy.  Vice-pres.  &  gen.  mgr.  — 
G.  E.  Balsley.  Vice-pres.  &  asst.  sec.  —  J. 
R.  Walker,  Jr.  Vice-pres.  —  A.  P.  Heiner. 

Capital  Stock — Author.  Outstand.  Par 
Common  15,000,000  sh.  10,000,000  sh.  $1 


Public  Financing  —  In  June,  1969,  2,- 
500,000  com.  sh.  offered  at  $12  per  sh. ' 

Dividends  —  None  paid. 

Long  Term  Debt  —  Co.  has  received  a 
commitment  from  Canadian  banks  to 
make  available  $35  million  in  term  loans 
to  be  repaid  in  25  equal  quarterly  instal¬ 
ments  commencing  July  1,  1971.  In  addi¬ 
tion,  a  $15  million  standby  credit  has 
been  arranged  with  the  banks. 

Wholly  Owned  Subsidiaries  —  Balmer 
Mine  Ltd.,  owns  mining  plant  and  equip¬ 
ment.  Westshore  Terminals  Ltd.,  operates 
bulk  handling  terminal  at  Roberts  Bank, 
BC. 

Accounts  —  Consolidated  balance  sheet 
as  at  Apr.  30,  1969,  showed  total  assets  of 
$62,971,844  of  which  $4,447,251  was  current 
incl.  $1,875,045  cash.  Fixed  assets  after 
deprec.  and  deplet.  amounted  to  $54,- 
496,181.  Current  liabs.  totaled  $10,141,972; 
long  term  debt  $10,321,673;  and  deferred 
income  taxes  $257,100.  Capital  stock  was 
$42,000,000  and  retained  earnings  $251,099. 


KAISER  RESOURCES  LTD. 
CONSOL.  STATEMENT  OF  EARNINGS 


Period: 

Sales  . 

Net  earnings  . . 

Less:  Deprec.  &  deplet . 

Interest  . 

Deferred  taxes  . 

Net  Income . 

±  Credit.  «Loss. 


4mos.  10  mos. 
ended  ended 
Apr.  30  Dec.  31 
1969  1968 

$3,091,841  $9,771,279 
■4,481  1,172,375 
136,263  492,180 

7,874  23,378 

±74,400  331,500 

■74,218  325,317 


Kuan-Yin  Jade  Industries  Ltd. 

Head  Off.  —  291  Pemberton  Ave., 
North  Vancouver,  B.C.  Trans.  Agent  — 
Guaranty  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1969).  Produces  and 
finishes  raw  nephrite  jade  into  a  variety 
of  objects,  which  are  then  sold  wholesale 
and  retail. 

Directors  —  G.  P.  Kong,  pres.;  B.  R. 
Wong,  vice-pres.;  James  Sean,  vice-pres. 
&  sec.;  D.  J.  Shwery,  vice-pres.;  all  Van¬ 
couver. 

‘  Capital  Stock* — Author.  Outstand.  Par 
Common  5,000,000  sh.  tl, 796, 515  sh.  n.p.v. 

♦After  giving  effect  to  complete  sale  of 
250,003  sh.  (200,000  sh.  new;  50,003  sh.  sec¬ 
ondary)  offered  at  $5  per  sh.  in  Apr., 
1970. 

tOf  which  750,000  sh.  escrowed. 

Options  —  O/s  on  75,000  sh.  at  $5  per 
sh.  to  Sept.  5,  1974. 

Dividends  —  None  paid. 

Wholly-Owned  Subsidiary  —  Northern 
Jadex  Co.  Ltd.  —  Holds  19  placer  leases 
and  96  mineral  claims  approx.  180  miles 
north  of  Prince  George,  B.C. 

Accounts  —  Consolidated  balance  sheet 
as  at  Sept.  30,  1969,  showed  total  assets  of 
$651,333  which  incl.  $74,360  current  assets, 
$255,008  placer  mining  leases  and  $276,423 
deferred  costs.  Current  liab.  were  $102,978 
and  shareholder  advances  $12,000.  Capital 
stock  was  $523,155. 


Alfred  Lambert  Inc. 

Head  Off.  —  50  St.  Paul  St.  W„  Mont¬ 
real.  Trans.  Agents  <—  General  Trust  of 
Canada,  Montreal.  Listed  —  CDN.  (A 
only). 

Company  —  (Que.  1937).  Manufactur¬ 
ers,  wholesalers  and  retailers  of  leather 
and  rubber  footwear.  Plants  in  Acton 
Vale  and  Montreal,  P.Q.  F.I.C.  Funds  Inc. 
hold  99.6%  of  class  B  shares. 

Directors  —  Gerard  Favreau,  chm.;  P.- 
E.  Brunet,  pres,  and  gen.  mgr.;  J.-L. 
Levesque,  Noel  Cantin,  vice-pres.;  Andre 
Charron,  Etienne  Chevier,  Eme  Lacroix, 
S.  J.  Langill,  Montreal;  S.  E.  Brock,  Que¬ 
bec  City;  Benoit  Benoit,"  St.  Hyacinthe; 
Lucien  Masse,  Hull,  all  Que.  Sec.  — 
Pierre  Mercier.  Treas.  —  Jean  Gareau. 


Capital  Stock— Author.  Outstand.  Par 
Class  A  124,500  sh.  108,290  sh.  $1 

Class  B  41,500  sh.  41,500  sh.  $1 

Class  A:  Pref.  as  to  noncum.  divds.  60c 
per  sh.,  p.a.  Partic.  equally  sh.-for-sh. 
with  cl.  B  in  any  further  divds.  after  60c 
pd.  on  cl.  B  in  any  year. 

Dividends  —  Cl.  A  and  B:  Rate  of  $1.20 
pa.,  quarterly  estab.  with  30c  pd.  Mar.  31, 
1967.  Previously,  $1  p.a.  pd.  quarterly 
from  Mar.  30,  1962  (from  Sept.  28,  1962  on 
cl  B)  to  Dec.  31,  1966,  incl.  Extra  30c  pd. 
March  31,  1969  and  20c  pd.  on  cl.  A  and  B 
June  30,  1965;  20c  pd.  on  cl.  A,  Mar.  31, 

1966.  ,  _  ^ 

Long-term  Debt 

6 (4%,  6%%,  7%  Serial  and  7%  S.F. 
Bonds,  Series  A:  Dated  June  1,  1967, 
6y2%,  6%%  and  7%  bonds  mature  serially 
from  June  1,  1969  to  June  1,  1981,  incl.; 
7%  s.f.  bonds  due  June  1,  1982.  Int.  June 
and  Dec.  1.  Author.,  no  set  amount,  sub¬ 
ject  to  restrictions  of  trust  deed;  issued 
$1,900,000  serial  bonds,  $2,600,000  s.f. 
bonds;  o/s  at  Dec.  31,  1969,  $600,000  6%%. 
$500,000  6%%  and  $400,000  7%  serial 
bonds;  $2,600,000  7%  s.f.  bonds. 

Redeem,  for  other  than  s.f.,  at  106.75  on 
or  before  June  1,  1972;  premium  thereaft¬ 
er  decreasing  %  of  1%  annually  to  June 
1,  1980,  incl.;  thereafter  at  par.  For  sink¬ 
ing  fund,  redeem,  at  par  plus  a  premium 
equal  to  50%  of  premium  applicable  on 
redemption.  In  both  cases  plus  accrued 
int.  Sinking  fund  $100,000  annually  June 
1,  1973  to  1981  incl. 

Secured  by  a  first  and  general  mort¬ 
gage  on  all  real  and  immovable  property, 
a  floating  charge  on  the  undertaking  of 
the  co.  and  by  a  first  mortgage  on  $2,- 
000,000  6%%  secured  debentures  and  all 
issued  shares  (except  qualifying  shs.)  of 
The  Acton  Rubber  Ltd. 

Trustee  —  General  Trust  of  Canada. 

6)4%  S.F.  General  Debentures  —  Dated 
June  1,  1963;  due  June  1,  1979.  Author, 
and  issued  $1,500,000;  o/s  at  Dec.  31,  1969, 
$1,196,000.  Sold  privately.  “* 

Wholly-Owned  Subsidiaries 

The  Acton  Rubber  Limited  —  Rubber 

footwear  manufacturers,  Acton  Vale,  Que. 
The  Acton  Shoe  Co.  Ltd.  —  Men’s  leather 
footwear  manufacturers,  Acton  Vale,  Que. 
Daoust,  Lalonde  Inc.  —  Manufactures 
athletic  footwear  and  men’s  shoes  in 
Montreal.  The  Eagle  Shoe  Co.  Ltd.  —  Im¬ 
ports  footwear  for  distribution  in  Canada. 
Trans-Canada  Shoe  Ltd.  —  Operates  a 
chain  of  70  retail  footwear  stores:  36  in 
Montreal,  33  throughout  Quebec  and  one 
in  Ottawa. 


ALFRED  LAMBERT  INCORPORATED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

Net  earnings  . 

-$ooo - - 

1,414 

1,738 

1,625 

Less:  Debt  interest  .... 

368 

382 

333 

Depreciation  . 

250 

238 

236 

Income  taxes  . 

418 

584 

562 

Net  income  . 

378 

534 

493 

Less:  Cl.  A  &  B  divds. 

225 

180 

179 

Surplus  for  year . 

153 

354 

313 

Earnings  per  Share  and 

Dividend 

Record: 

Class  A  &  B:  Earned! 

$2.52 

$3.56 

$3.29 

Paid:  Class  A . 

1.20  + 

1.20 

1.20 

0.30 

Paid:  Class  B  . 

1.20  + 

1.20 

1.20 

0.30 

t After  participation. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . . 

Total  assets  . 

Bank  loans  (sec.)  . 

Total  current  liabs.  . . 

Long-term  debt . 

Shareholders’  equity  . . . 

*After  deprec.  of  .... 
Working  capital  . 


1969  1968  1967 


$000 


683 

1,253 

1,130 

7,717 

6,859 

6,462 

11,361 

11,652 

11,467 

2,664 

2,587 

2,653 

14,230 

14,442 

14,352 

1,250 

337 

949 

4,026 

4,137 

3,905 

4,847 

5,100 

5,596 

5,358 

5,205 

4,851 

3,364 

3,119 

2,890 

7,335 

7,515 

7,561 

LUCKY  LAGER  BREWERIES  LTD. 

Name  changed  to  Labatt  Breweries  of  British 
Columbia  Limited.  Company  is  a  subsidiary  of 
John  Labatt  Limited,  which  acquired  over  98% 
of  the  stock  under  a  purchase  offer  of  $5.25  per 
share  made  in  1958. 


MISCELLANEOUS 
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Levy  Industries  Limited 

Head  Off.  —  1400  Weston  Road,  Toron¬ 
to.  Trans.  Agent  —  Cl.  A  Pref.;  Montreal 
Trust  Co.,  Montreal,  Toronto,  Winnipeg. 
Com.:  National  Trust  Co.,  Toronto,  Mont¬ 
real  and  Winnipeg.  Listed  —  T,  M,  V. 

Company  —  (Ont.  1944).  Holding  com¬ 
pany,  whose  wholly  owned  subsidiary, 
Levy-Russell  Ltd.,  has  numerous  subsidi¬ 
aries  engaged  in  purchase,  manufacture 
and  sale  of  automotive  components;  in¬ 
dustrial  tools,  gauges  and  heavy  machin¬ 
ery;  screw  machine  products;  gasoline 
and  diesel  engines;  automobile,  truck  and 
military-type  vehicle  spare  parts;  auto¬ 
matic  bowling  pinsetters;  bicycles  and 
sporting  goods  and  equipment.  Other  sub¬ 
sidiaries  operate  sufferance  (customs 
clearance)  warehouses  and  a  cold  storage 
plant. 

Seaway  Multi-Corp.  Ltd.  holds  control¬ 
ling  interest  in  the  co.;  acquired  85%  of 
o/s  com.  shs.  and  68%  of  cl.  B  pref.  shs. 
(since  convert,  into  com.  shs.  or  redeem¬ 
ed)  during  1969. 

Directors  —  M.  A.  Levy,  chm.;  B.  Levy, 
pres.  &  gen.  mgr.;  M.  P.  Levy,  exec, 
vice-pres.  &  sec.;  E.  Levy,  M.  Speyer,  C. 
S.  Arnold,  vice-pres.’s.;  A.  Woolf,  treas.; 
L.  M.  Mehr,  T.  H.  Baker,  S.  E.  Berger,  D. 
A.  Jewitt,  J.  Rosenfield,  Mrs.  S.  Rumack. 
Vice-pres.’s.  _  G.  Goldstein,  C.  M.  Hoop¬ 
er. 

Capital  Stock* — Author.  Outstand.  Par 
6%  Pref. 

Cl.  A  356,460  sh.  326,170  sh.  $12 
5%%  Pref. 

Cl  B  168,928  sh.  tl68,928sh.  $20 

Common  1,612,236  sh.  1,159,324  sh.  n.p.v. 

*As  at  Dec.  31,  1968. 

tAll  converted  or  redeemed  by  June  25, 
1969. 

6%  Cl.  A  pref.  —  Entitled  to  6%  (72c) 
p.a.  cum.  from  July  12,  1962.  Redeem,  at 
$12.48;  in  liquidation  redeem,  at  par.  Pur¬ 
chase  fund  commencing  Dec.  1,  1963,  con- 


LEVY  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

62,018 

62,289 

76,278 

Sales,  York  Gearst  ..... 

10,955 

.... 

Operating  income  . 

7,715 

5,201 

9,753 

Less:  Depreciation  .... 

967 

954 

978i 

Amortization  . 

419 

547 

1,319 

Other  interest  . 

1,137 

1,001 

.... 

Interest,  l.t.  debt  .... 

582 

615 

631 

Minority  interest  . . . ., 

94 

70 

46 

Develop,  costs  w/o*  . 

.... 

.... 

840 

Income  tax:  Current  . 

2,377 

2,025 

2,330 

Deferred  . 

■10 

■327 

.... 

Net  income,  oper . 

2,155 

310 

3,609 

Less:  Spec,  items* . . 

41 

2,132 

.... 

Net  Income  . 

2,114 

*1,822 

3,609 

Less:  Pref.  divds . 

282 

442 

573 

Surplus  for  year . 

1,832 

*2,264 

3,036 

(Disposed  of  co.,  during  yr. 
iWritten  off  in  yr.  incurred,  per  new  account, 
practice  in  1968. 

Note — Revised  1967  net  income,  after  adjust, 
for  all  changes  in  accounting  practice,  would  be 
$1,318,409  or  $1.17  per  com.  share. 

■Credit. 

•Includes  losses,  equity  of  affil,  cos.;  plus,  in 
1968,  write-down  invest,  in  affil. — $1,229,945. 
*Loss  or  deficit. 


Earnings  per  Share  and 

Dividend  Record: 

Pref.:  Times  earned  . 

t7.51 

.... 

t6.29 

6%  Pref.:  Paid  .... 

$0.72 

$0.72 

$0.72 

5(4 %  Pref.:  Paid  ... 

0.55 

1.10 

1.10 

Common:  Earned)  . . . 

•  1.50 

•d0.12 

2.70 

Earned!  . . 

•1.47 

•dl.97 

2.70 

•Based  on  weighted  avg.  shares  o/s  during  yr. 

(Before  ((after)  spec. 

items. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

19681 

1967 

—  $000  — 

Cash  . 

597 

1,148 

•  . ).  •■ 

Inventories  . . 

26,936 

28,259 

26,853 

Total  current  assets  . 

38,395 

41,455 

38,174 

Fixed  assetst  . 

13,029 

12,846 

13,430 

Total  assets . 

53,736 

56,629 

57,063 

Due  bank  . 

11,368 

14,532 

9,965 

Total  current  liabs.  . . 

23,284 

26,503 

21,923 

Deferred  taxes  . . 

899 

1,156 

1,187 

Long-term  debt . 

8,105 

8,177 

9,343 

Minority  interest  . 

318 

288 

319 

Shareholders’  equity  . . 

21,129 

20,504 

23,676 

(After  deprec.  of - 

18,652 

20,221 

18,129 

Working  capital  . 

15,111 

14,952 

16,250 

sisting  of  5%  of  cons,  net  earnings  for 
previous  fiscal  year  (less  divds.  paid);  to 
be  used  to  purchase  shs.  on  open  market. 
Non-voting  unless  6  quarterly  divds.  in 
arrears,  when  entitled  to  one  vote  per  sh. 
and,  if  100,000  or  more  shs.  are  o/s,  to 
elect  3  directors. 

Common  —  One  vote  per  sh. 

Dividends  —  6%  Cl.  A  Pref.  —  Mar., 
1970  quarterly  divd.  deferred;  72c  p.a. 
cum.,  pd.  regularly  Mar.,  June,  Sept., 
Dec.,  from  Oct.,  1962  to  Dec.  31,  1969. 
Com.  —  Initial  div.  of  I2V2C  per  sh.  pd 
July  31,  1964;  12y2c  pd.  Oct.  30,  1964;  none 
paid  since. 

Long  Term  Debt 

Levy  Industries  Ltd.  —  At  Sept.  30, 
1969,  had  o/s  $613,000  6%  loan  due  Oct.  15, 
1972;  $1,119,972  7.58%  mtge.  due  June  1, 
1986;  $300,000  7y2%  loan  due  Feb.  15,  1972; 
$1,670,000  9y4%  mtge.  due  May  16,  1975. 

Levy-Russell  Ltd.:  614%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Nov.  15,  1962; 
due  Nov.  15,  1982.  Interest  May  and  Nov. 
15,  Cdn.  funds.  Author,  no  set  amount;  is¬ 
sued  $7,000,000;  o/s  Sept.  30,  1969,  $4,- 
957,000. 

Redeem,  at  106  to  and  incl.  Nov.  15, 
1966;  thereafter  premium  reducing  0.375 
p.a.  to  and  incl.  Nov.  15,  1981;  thereafter 
at  par.  Annual  s.f.  on  Nov.  15,  sufficient 
to  retire  $350,000  in  1969;  and  $400,000  in 
1970-81  incl. 

Trustee  —  National  Trust  Co.  Ltd. 

Midqueensway  Holdings  Ltd.  —  7%% 
mortgage  payable,  due  April  1,  1982;  o/s 
Sept.  30,  1969,  $430,000.  Midcontinent 

Truck  Terminal  Ltd.  —  6%%  first  mort¬ 
gage  bonds  due  1978-79;  o/s  Sept.  30,  1969, 
$180,000  ser.  A  and  $70,000  ser.  B.  Manito¬ 
ba  Cold  Storage  Co.  Ltd.  —  O/s  Sept.  30, 
1969,  $50,000  non-interest  bearing  retire¬ 
ment  allowance  due  Jan.  1,  1973. 

Subsidiaries 

Levy  Auto  Parts  of  England  Ltd.  — 
Wholly  owned.  Warehouse  and  shop  facil¬ 
ities  at  Sway  (Hants)  England. 

Levy  Auto  Parts,  Inc.  —  Washington, 
D.C.  Co-ordinates  sales  and  purchases. 

Levy  Leasing  Co.  —  Leases  cars,  trucks 
and  equipment  to  others. 

Levy  Auto  Parts  Co. 

The  Manitoba  Cold  Storage  Co.  Ltd. 

Winnipeg  Cold  Storage  Co.  Ltd.  — 
Wholly  owned.  Owns  plant  of  4  million 
cu.  ft.  at  Winnipeg.  Holds  o/s  shares  of 
Midcontinent  Truck  Terminal  Ltd.,  Tra¬ 
falgar  Warehouse  Ltd.  and  Fish  Services 
(1963)  Ltd. 

Canadian  Northland  Foods  Ltd.  —  Op¬ 
erates  fish1  exporting  business  in  Winni¬ 
peg. 

Russell  Industries  Ltd.  —  Wholly 
owned.  Subsidiaries  are:  Canada  Cycle  & 
Motor  Co.  Ltd.,  with  subsidiaries  C.C.M. 
Inc.  and  Standard  Cycle  Products  Ltd.; 
Canadian  Acme  Screw  &  Gear  Ltd.,  with 
subsidiaries  Galt  Machine  Screw  Co.  Ltd., 
Monroe- Acme  Ltd.  (66  2/3%  owned). 


(.inland  Equipment  Sales  Limited 

Exec.  Off.  —  502-77  York  St.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.,  To- 
onto. 

Company  —  (Ont.  1965).  Operates  as  a 
distributor  and  dealer  of  commercial 
washing  machines,  clothes  dryers,  auto¬ 
matic  and  self-service  car  washing  equip¬ 
ment,  and  the  supplies  and  equipment  re¬ 
quired  in  coin  operated  laundries  and  dry 
cleaning  business  in  Manitoba,  Saskatche¬ 
wan  and  Ontario. 

Directors  —  J.  H.  Scott,  pres.,  Toronto; 
H.  P.  Smith,  vice-pres.,  Burlington,  Ont.; 
K.  R.  Macklin,  sec. -treas.;  E.  K.  Karvo- 
nen,  J.  W.  Gemmell,  Toronto. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  100,000  sh.  35,000  sh.  $1 

Common  *500,000  sh.  322,000  sh.  n.p.v. 

*At  Jan.  31,  1970;  20,000  sh.  reserved 
for  exercise  of  options. 

6%  Pref.  —  Entitled  to  non-cum.  divd. 
of  6c  p.a.  Redeemable.  Non-voting. 

Common — Voting. 


Options  o/s  at  Jan.  31,  1970,  to  buy 
18,100  com.  sh.  at  $1  and  $2.25  a  sh.  exer¬ 
cisable  for  up  to  5  years. 

Dividends — Pref.  —  None  pd.  in  1969. 
Pd.  6c  per  sh.  in  1968.  Com.  —  None  paid. 


LINLAND  EQUIPMENT  SALES  LIMITED 
STATEMENT  OF  EARNINGS 


*Loss  or  deficit. 
(Credit. 


Years  Ended  Jan.  31: 

1970 

1969 

1968 

625 

437 

334 

Net  earnings  . 

*19 

2 

37 

2 

14 

1 

Income  taxes  . 

Net  income  . 

(8 

13 

8 

27 

3 

10 

Earnings  Per  Share  and  Dividend  Record: 

Pref.:  times  earned  .  ...  tl2.86 

Paid  .  ...  $0.06 

Common  . d0.047  0.124  ... 

None  paid. 

BALANCE  SHEET  —  MAIN  ITEMS 

As  at  Jan.  31:  1970  1969 

_  *nnn _ . 

Accts.  rec .  128  44 

Inventories  .  170  68 

Total  current  assets  .  308  117 

Fixed  assets*  .  9  6 

Total  assets  .  390  170 

Due  to  bank  .  46  36 

Total  current  liabilities  .  85  105 

Long-term  debt  .  3  ... 

Shareholders’  equity  .  288  70 

•After  depreciation  of  .  4  3 

Working  capital  .  223  12 


Marcus  Loew’s  Theatres,  Limited 

Head  Off.  —  Suite  2100,  44  King  St.  W., 
Toronto.  Trans.  Agent  —  Canada  Perma¬ 
nent  Trust  Co.,  Toronto. 

Company  —  In  1969  the  company  sold 
its  major  assets  to  Famous  Players  Cana¬ 
dian  Corp.  Ltd.  for  an  aggregate  price  of 
$2.3  million,  pay.  in  cash  and  mortgages. 
The  50%  interest  held  in  Loew’s  7  and  27 
Drive-In  Theatres  Ltd.  has  also  been  sold 
to  Famous  Players  for  some  $300,000. 

Directors  —  P.  R.  Tisch,  pres.;  Bernard 
Myerson,  vice-pres.,  New  York;  G.  R. 
Mackie,  sec.;  J.  H.  Clarke,  D.  B.  Mc- 
Crimmon,  J.  H.  Stephens,  Toronto;  L.  A. 
Tisch,  New  York. 

Capital  Stock — Author.  Outstand.  Par 
Common  7,500  sh.  7,500  sh.  $100 

Dividends  —  Rate  $4  p.a.,  pay.  last  day 
Mar.,  June,  Sept,  and  Dec.,  estab.  Dec.  30, 
1944.  Extra  $1  pd.  Dec.  31,  1951-69. 


MARCUS  LOEW’S  THEATRES  LTD. 
INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  revenue  . 

626 

688 

685 

Operating  income  .... 

148 

233 

253 

Less:  Depreciation  .... 

11 

13 

14 

Income  tax  . 

61 

95 

82 

Net  income*  . 

76 

125 

157 

Less:  Com.  divds . 

38 

38 

37 

Surplus  for  year  . 

38 

87 

119 

Earnings  per  Share  and 

Dividend 

Record: 

Common  . 

$10.17 

$16.62 

$20.99 

Paid  . 

4.00 

4.00 

4.00 

+  1.00 

+  1.00 

+  1.00 

*Net  income  excludes  $62,920  in  1969,  $226,707 
in  1968,  $214,941  in  1967,  representing  restoration 
of  common  shares  to  cost  values  and  gain  or 
loss  from  cost  values  on  sale  of  common  shares. 
Had  they  been  included  net  income  would  have 
been  $139,183  in  1969;  $351,352  in  1968;  $372,350  in 
1967. 

BALANCE  SHEET— MAIN  ITEMS 

As  at  Aug.  31: 


Mktble.  secs.t  . 

Total  current  assets 

Fixed  assets*  . 

Total  assets  . 

Total  current  liab.  . 
Shareholders’  equity  . 
•After  deprec.  of  . . . 

tMkt.  value  . 

Working  capital  . 


1969 

1968 

1967 

2,030 

1,736 

1,766 

2,414 

2,398 

2,005 

912 

923 

930 

3,601 

3,572 

3,185 

97 

169 

97 

3,504 

3,402 

3,089 

1,474 

1,463 

1,449 

1,780 

1,709 

2,104 

2,317 

2,229 

1,908 

McAllister  towing  ltd. 

Company  —  Taken  over  by  Genstar  Ltd. 
(which  see)  in  late  1967-mid  1968,  on  basis  of  9 
Genstar  common  shs.  for  10  McAllister  common 
shs. 
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Maple  Leaf  Gardens,  Limited 

Head  Off.  —  60  Carlton  St.,  Toronto. 
Trans.  Agent  —  Canada  Permanent  Trust 
Co.,  Toronto.  Listed  —  T. 

Company  —  (Ont.  1931).  Owns  and  op¬ 
erates  Maple  Leaf  Gardens,  Toronto  and 
Maple  Leaf  Hockey  Club  team. 

At  Oct.  28,  1969,  Harold  E.  Ballard  Ltd. 
held  146,070  sh.  (19.9%  interest).  The 
Telegram  Publishing  Co.  Ltd.  145,000  sh. 
(19.7%  int.),  and  CDDS-TAN  Investments 
Ltd.  148,500  sh.  (20.1%  int.)  in  company. 

Directors  —  John  Bassett,  chm.;  W.  A. 
H.  MacBrien,  hon.  chm.;  G.  E.  Mara, 
pres.;  I.  S.  Johnston,  sec.;  C.  Stafford 
Smythe,  H.  E.  Ballard,  J.  B.  Aird,  R.  J. 
Amell,  C.  F.  W.  Burns,  G.  R.  Gardiner,  W. 
M.  Hatch,  T.  D.  Jeffries,  R.  A.  Laidlaw, 
Paul  McNamara,  A,  B.  Matthews,  Henry 
Borden,  James  Stewart,  W.  O.  Twaits,  J. 
R.  Bradfield,  Sydney  Hermant,  all  Toron¬ 
to.  Treas.  —  J.  T.  Carey.  Compt.  —  R.  E. 
Giroux. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  735,580  sh.  n.p.v. 

Dividends  —  Rate  $1  p.a.,  pay.  quarter¬ 
ly,  estab.  with  25c  pd.  July  15,  1968.  Ex¬ 
tras  pd.  25c  Jan.  15,  1970;  30c  July  15, 
1969;  $3.00  Jan.  15,  1968,  30c  July  15,  1968. 
Divds.  declared  for  recent  fiscal  years 
follow: 

1962  . .  $1.20  +  0.30  1967  .  $0.60  +  2.50 

1963  .  1.40  +  0.30  1968  .  0.70  +  3.30' 

1964-65  _  2.00  1969  ... -  1.00 

1966  . f  0.75 

(tO.  45 

tAfter  5-for-l  split  in  Nov.,  1965. 

Long  Term  Debt  —  At  Aug.  31,  1969,  co- 
had  o/s  a  7%%  mtge.  due  in  monthly  in- 
stal.  to  Feb.  5,  1976,  in  amt.  of  $22,807  and 
a  6%%  mtge.  due  in  monthly  instal.  to 
May  15,  1994,  in  amt.  of  $27,827. 

Wholly-Owned  Subsidiary  —  Tulsa 
Hockey  Club,  Inc. 


MAPLE  LEAF  GARDENS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Aug.  31: 

1969 

1968 

1967 

-  $000  — 

Gross  revenue  . 

6,424 

5,977 

6,594 

Operating  income . 

2,122 

1,744 

2,041 

Add:  Invest,  inc . 

54 

83 

78 

Net  earnings  . 

2,176 

1,827 

2,119 

Less:  Depreciation  ... 

199 

165 

171 

Income  tax  . 

1,065 

903 

1,048 

Net  income,  operations 

912 

759 

900 

Add:  Extraord.  item*  . . 

76 

.... 

Net  income  . 

988 

759 

900 

Less:  Com.  divds.  . 

736 

*515 

*441 

Surplus  for  year  . 

252 

244 

459 

♦Gain  on  sale  of  property. 

Note — In  1967-8  fiscal  year  gain  on  sale  of 
marketable  securities  $836,200  was  credited  to 
retained  earnings. 

Ain  addition  special  dividends  totaling  $2,427,- 
414  in  1968  and  $1,838,950  in  1967  were  paid. 


Earnings  per  Share  and  Dividend  Record: 


Common  . 

$1.34 

$1.03 

$1.22 

Paid  . 

1.00 

0.70 

0.60 

+  3.30 

+  2.50 

CONS.  BALANCE  SHEET-MAIN  ITEMS 

As  at  Aug.  31: 

1969 

1968 

1967 

-$000- 

Cash  &  mkt.  secs . 

1,698 

1,289 

2,492 

Total  current  assets  . 

1,830 

1,355 

3,001 

Special  refund,  tax  . .  . 

18 

41 

42 

Fixed  assets*  . 

3,430 

3,245 

2,975 

Franch.  &  contr . 

100 

100 

100 

Total  assets  . 

5,467 

4,837 

6,208 

Due  bank  . 

38 

Prepaid  subscrip . 

1,827 

1,646 

1,575 

Total  current  liab.  . . 

2,624 

2,266 

2,282 

Shareholders’  equity  . . 

2,793 

2,541 

3,888 

A  sum  of  $212,800  erroneously 

included  in 

1966  and  1967  fixed  assets  was  removed  from  the 

1968  property  accounts. 

The  1967 

and  1966  bal- 

ance  sheet  figures  have 

been  restated  to 

reflect 

this  adjustment. 

•After  deprec.  of  .... 

2,181 

2,069 

1,903 

Working  capital  . 

■794 

■911 

719 

■Excess  of  current 

liabilities 

over 

current 

assets. 

Current  Earnings  —  Consol,  net  income  for  9 
mos.  ended  May  31,  1970,  was  $1,998,013  or  $2.72 
per  sh.  (including  special  item  of  $1,000,000  or 
$1.36  per  sh.),  against  $1,018,630  or  $1.38  per  sh. 
Total  revenue  was  $6,093,661  against  $5,830,061. 


J.  R.  MOODIE  CO.  LTD. 

Ceased  operations  early  in  1958.  Machinery 
and  equipment  sold.  Inventory  of  merchandise 
liquidated.  No  recent  report. 


Massey-Ferguson  Finance  Company  of 
Canada  Limited 

Head  Off.  —  915  King  St.  W„  Toronto. 
Trans.  Agent  —  Co.  ' 

Company  —  (Ont.  1960).  A  wholly 
owned  subsidiary  of  Massey-Ferguson 
Industries  Ltd.  (a  subsidiary  of  Massey- 
Ferguson  Limited),  engaged  in  the  fi¬ 
nancing  of  the  various  types  of  receiva¬ 
bles  arising  from  the  marketing  activities 
of  the  parent  company. 

Directors  —  A.  A.  Thornbrough,  chm., 
Boca  Raton,  Fla.;  J.  W.  Vingoe,  pres.;  R. 
W.  Main,  J.  P.  Wleugel,  vice-pres.,  Toron¬ 
to;  B.  M.  Brown,  vice-pres.,  Des  Moines, 
Iowa;  W.  K.  Mounfield,  sec.;  G.  F.  Ryan, 
asst,  treas.;  A.  W.  Moffat,  P.  N.  Breyfogle, 
Toronto;  J.  E.  Mitchell,  Hudson,  Ohio. 
Vice-pres.  &  treas.  —  E.  H.  Hicks. 

Capital  Stock — Author.  Outstand.  Par 
Preferred 

1,000,000  sh.  1,000,000  sh.  $1 
Common  4,000,000  sh.  4,000,000  sh.  n.p.v. 

3%  Pref.  —  Non-cumulative;  redeema¬ 
ble;  participating;  non-voting. 

Common  —  Voting. 

Public  Financing  —  In  June,  1970, 
$10,000,000  in  9%%  debentures,  due  June 
15,  1980,  offered  at  100  and  accrued  inter¬ 
est. 

Dividends  —  Pref.  —  Pd.  3c  per  sh.  p.a. 
since  at  least  1965.  Com.  —  None  paid. 

Long  Term  Debt  —  As  at  Mar.  31,  1970, 
but  after  giving  effect  to  public  financing 
in  June,  1970,  co.  had  o/s  as  follows: 
$10,000,000  9%  %  debentures,  due  June  15, 
1980  (see  below);  $6,000,000  8%%  subord. 
notes  maturing  Dec.  1,  1974  through  Dec. 

1,  1983;  and  $2,000,000  8%%  subordinated 
notes  maturing  Dec.  2,  1971  through  June 

2,  1974.  In  addition,  co.  had  o/s  $32,470,000 
in  short  term  notes. 

9%%  Debentures  —  Dated  June  15, 
1970;  due  June  15,  1980,  or  prepayable  on 
June  15,  1975  at  the  holder’s  option  exer¬ 
cisable  after  Dec.  15,  1973  and  prior  to 
Dec.  15,  1974.  Int.  June  and  Dec.  15,  Cdn. 
funds.  Author.,  issued  and  o/s  $10,000,000. 

Not  redeemable  on  or  before  June  15, 
1972,  after  which  at  114.625  to  June  15, 
1975;  then  at  105.45  to  June  15,  1976,  104.05 
to  1977,  102.65  to  1978  and  101.25  to  June 
15,  1979;  thereafter  at  par  to  maturity, 
plus  accr.  int.  in  each  case.  S.f.  to  retire 
10%  principal  amt.  of  debentures  not  pre¬ 
paid  by  June  15,  1975,  in  each  of  the 
years  1976  to  1979,  incl. 

Security  —  Direct  obligation  of  the  co. 
with  the  benefit  of  a  subscription  agree¬ 
ment  of  Massey-Ferguson  Ltd. 

Trustee  —  Canada  Trust  Co. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Jan.  31,  1970,  after  giving  effect  to 
public  financing  in  June,  1970,  showed  to¬ 
tal  assets  of  $63,967,000.  Cash  amounted  to 
$225,000;  retail  notes  receivable  $59,- 
695,000;  and  wholesale  notes  receivable 
$2,822,000.  Liabilities  were  $54,811,000  in¬ 
cluding  $35,077,000  short  term  notes  and 
$18,000,000  long  term  debt.  Capital  stock 
was  $5,000,000  and  retained  earnings  $4,- 
156,000. 

MASSEY-FERGUSON  FINANCE  COMPANY 
OF  CANADA  LIMITED 
STATEMENT  OF  EARNINGS 

3  mos.  12  mos.  12  mos. 

ended  ended  ended 

Jan.  31  Oct.  31  Oct.  31 

Period:  1970  1969  1968 

Revenue  .  $2,083,000  $7,290,000  $6,461,000 

Net  earnings  .  605,000  2,956,000  2,063,000 

Less:  L.-t.  interest  176,000  594,000  300,000 

Income  taxes  ...  229,000  941,000  935,000 

Net  income  .  200,000  821,000  828,000 


McGILLIVRAY  CREEK  COAL  &  COKE  LTD. 

Company  —  In  Nov.,  1951,  shareholders  ap¬ 
proved  merger  of  McGillivray  Creek  Coal  & 
Coke,  International  Coal  &  Coke  and  Hillcrest 
Mohawk  Collieries  into  a  new  company,  Cole¬ 
man  Collieries  Ltd.  Final  and  total  distribution 
for  each  1,000  shs.  held;  $185  cash,  $29.80  par 
value  of  shs.  and  $690.64  par  value  of  5%  first 
mtge.  bonds  of  Coleman  Collieries. 


The  L.  McBrine  Co.  Limited 

Head  Off.  —  35-59  Water  St.  S„  Kitch¬ 
ener,  Ont.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1902).  Makes  hand 
luggage,  business  cases,  sample  cases  and 
custom-built  industrial  carrying  cases. 
Plant  at  Kitchener,  Ont.  . 

In  June,  1970,  co.  was  placed  in  bank¬ 
ruptcy.  Trustee  is  R.  McKinley,  The 
Clarkson  Co.  Ltd.,  Toronto.  Creditors  to 
meet  on  July  3,  1970. 

Directors  —  E.  J.  Shoemaker,  pres., 
Kitchener;  N.  T.  Berry,  vice-pres.,  Toron¬ 
to;  W.  E.  Bish,  treas.  &  gen.  mgr.,  Kitch¬ 
ener;  F.  G.  Berlet,  Tillsonburg,  Ont. 
Compt. — H.  A.  Redstone. 

Capital  Stock— Author.  Outstand.  Par 
Pref  20,000  sh.  20,000  sh.  n.p.v. 

Common  10,000  sh.  10,000  sh.  n.p.v. 

Pref.:  Entitled  to  $1  p.a.  cum.;  partici¬ 
pates  after  $1  pd.  on  common;  nonvoting 
unless  divds.  2  years  in  arrears,  or  in  spe¬ 
cial  cases,  e.g.,  bankruptcy,  etc  when  1 
vote  per  sh.  In  liquidation  entitled  to  any 
unpaid  pref.  divds.,  then  share-for-share 
with  com.  in  remaining  assets. 

Dividends  —  Pref.:  $1  p.a.  pd.  regularly 
semi-annually  to  July  1,  1968;  none  since. 
Arrears  at  Jan.  2,  1970,  $1.50  a  sh.  Com.: 
none  pd.  in  1968.  Previously  $1  p.a.  pd.  in 
1960-67,  incl. 


Monenco  Limited 

Exec.  Off.  —  P.O.  Box  777,  Place  Bona- 
venture,  Montreal.  Trans.  Agent  —  Mont¬ 
real  Trust  Co.,  Montreal,  Toronto,  Cal¬ 
gary  and  Vancouver.  Listed  —  M. 

Company — (Alta.  1963).  Operates 

through  subsidiaries  and  associated  com¬ 
panies  as  a  consulting  engineering  organ¬ 
ization  on  a  wide  range  of  projects  that 
include:  nuclear,  thermo  and  hydro  pow¬ 
er  plants,  high  voltage  transmission  com¬ 
munication,  and  mining.  Co.  is  represent¬ 
ed  in  more  than  50  countries  by  various 
organizations  and  individuals. 

In  1969,  acquired  interests  in  G.  E. 
Crippen  &  Associates  Ltd.,  a  Vancouver 
based  engineering  firm,  and  in  E.  and  B. 
Cowan  Ltd.,  a  Montreal-based  engineer  - 


MONENCO  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

♦  1969 

1968 

1967 

-$0O0  — 

Revenue  . 

15,820 

15,318 

12,842 

Operating  income . 

1,436 

1,943 

1,741 

Less:  Deprec.  .&  amort. 

86 

76 

72 

Income  taxes  . 

675 

905 

847 

Net  income,  operations 

675 

962 

822 

Add:  Special  items*  ... 

130 

99 

■68 

Net  income  . 

805 

1,061 

754 

Less:  Dividends  . 

117 

617 

292 

Surplus  for  year . 

688 

444 

462 

■Deduct. 

Earnings  per  Share:* 

Common  &  spec: 

Earned!  . 

$0.46 

$0.66 

$0.56 

Earnedf  . 

0.55 

0.73 

0.52 

None  paid  since  public  offering  in  June,  1969. 
*For  comparative  purposes  earnings  per  share 
based  on  shares  outstanding  at  Dec.  31,  1969. 
t  Before  (tafter)  special  items. 

•Profit  on  sale  of  investmts;  less  minority  int., 
subsidiary,  in  1968  and  1967  of  $47,000  and  $68,- 
000  respectively. 

♦  See  footnote  ♦  under  Balance  Sheet. 


CONS.  BALANCE  SHEET— MAIN  ITEMS! 


As  at  Dec.  31: 


1969  1968 

- $000 - 

Cash  .  77  284 

Short-term  invests .  1,886  1,808 

Total  current  assets  .  5,080  4,380 

Investments  .  1,252  465 

Fixed  assets*  . 277  204 

Total  assets  .  6,609  5,049 

Deferred  taxes  . .  1,150  913 

Total  current  liabilities  .  1,602  1,859 

Shareholders’  equity  . .  5,007  2,847 

■After  depreciation;  amount  not  stated. 

Working  capital  .  3,478  2,521 

♦Includes  Montec  Ltd.  from  Jan.  1,  1969  on  a 
“pooling  of  interest”  basis. 

Current  Earnings — For  the  3  mos.  ended  Mar. 
31.  1970,  cons,  net  income  was  $219,000  or  15c  a 
sh.  against  net  income  of  $277,000  or  19c  a  sh. 
(including  extraordinary  gain  of  $130,000  or  9c 
a  sh.)  for  the  same  1969  period.  Toth!  revenue 
was  $4,508,000  against  $3,157,000. 


MISCELLANEOUS 


389 


ing  consultant  to  the  pulp  and  paper  in¬ 
dustry. 

Directors  —  Denis  Stairs,  chm.;  Chris¬ 
topher  Ritchie,  pres.;  A.  W.  Howard,  C.  F. 
Mallory,  J.  K.  C.  Mulherin,  G.  N.  C.  Riv- 
ington,  J.  K.  Sexton,  W.  J.  Smith,  vice- 
presidents;  Albert  Dobson,  G.  V.  Ecken- 
felder,  all  Montreal;  W.  R.  Davis,  vice- 
pres.,  Calgary;  M.  G.  Taylor,  Halifax. 
Sec.-treas.  —  G.  L.  Gilker. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,191,901  sh.  n.p.v. 
Special  Com.  500,000  sh.  *268,096  sh.  n.p.v. 

*Held  by  Monenco  Holdings  Ltd. 

Common  &  Special — Entitled  to  one 
vote  and  five  votes  per  share,  respective¬ 
ly. 

Public  Financing — In  June,  1969,  300,000 
com.  shs.  (85,517  treasury  shs.;  214,483  shs. 
secondary)  offered  at  $12.50  per  sh. 

Dividends  —  Com.  —  Rate  20c  p.a. 
pay.  semi-annually,  estab.  with  10c  pd. 
June  1,  1970. 

Wholly  Owned  Subsidiaries — Montreal 
Engineering  Company,  Ltd.;  Montreal 
Engineering  (Overseas)  Ltd.;  Montreal 
Engineering  (Eastern)  Ltd.;  Monenco 
Computing  Services  Ltd. 

Other  Interests  —  G.  E.  Crippen  &  As¬ 
sociates  Ltd.;  E.  and  B.  Cowan  Ltd. 


Murritt  Business  Machines  Limited 

Head  Off.  —  349  Evans  Ave.,  Toronto. 
Trans.  Agent  —  Royal  Trust  Co.,  Toronto. 
Listed  —  T. 

Company  —  (Ont.  1958).  Sells  copying, 
duplicating  and  offset  plate-making 
equipment  and  supplies  therefor,  with  10 
offices  in  Canada. 

Directors  —  T.  M.  Devitt,  pres.;  Peter 
Schoeffler-Lubbock,  vice-pres.;  R.  A. 
Cranston,  sec.;  J.  L.  C.  Jenner,  Toronto; 
R.  E.  T.  Asseltine,  Kelowna,  B.C.:  D.  H. 
Ross,  Westbank,  B.C.;  Harry  Ritchie, 
Montreal.  Treas.  —  S.  J.  Thomas. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  *1,306,766  sh.  n.p.v. 

*At  Feb.  27,  1970;  701,075  shs.  held  by  T. 
M.  Devitt. 

Warrants  —  O/s  on  112,475  shs.  at  $3.50 
per  sh.  to  Mar.  31,  1972. 

Public  Financing  —  In  May,  1969,  225,- 
000  shs.  and  112,500  warrants  offered  in 
units  of  two  shs.  and  one  warrant  at  $7 
per  unit. 

Dividends  —  0.8c  pd.  in  1966  and  1968. 

Wholly  Owned  Subsidiaries  —  Photo¬ 
fax  Products  Ltd.,  Photofax  Products 
(Prince  George)  Ltd.,  Murritt  Systems 
Ltd.,  Ken  Finley  Ltd.,  London  Photocopy. 


MURRITT  BUSINESS  MACHINES  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Aug. 

31: 

1969 

— - $000 

1968 

Sales  . 

3,089 

1,730 

Net  earnings  . 

314 

70 

Less:  Depreciation 

4 

3 

Income  taxes  . . . 

150 

25 

Net  income  . 

160 

42 

Less:  Dividends  .  .  . 

1 

7 

Surplus  . 

Earnings  per  Share 

and  Dividend 

159 

Record: 

35 

Pref.:  Times  earned  . 

t 

t30.13 

Paid  . 

$1.75 

$4.67 

Common  (new) : 

Earned*  _ 

0.19 

0.05 

Paid  . 

0.008 

•Based  on  weighted  monthly  average  num- 
er  of  shares  o/s  during  the  respective  fiscal 
years  years  and  after  giving  effect  to  25-for-l 
stock  split  on  March  6,  1969. 

tCancelled  during  1969  fiscal  year. 

BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31:  1969  1968 

- $000  — - 

Cash  &  s.-t.  deposits  .  189  3 

Inventories  .  575  236 

Total  current  assets . .  1,386  564 

Fixed  assets*  .  17  13 

Total  assets  .  1,510  619 

Due  bank  . . .  •  •  •  •  139 

Accounts  pay.  &  accr .  289  269 

Income  tax  payable  .  131  19 

Total  current  liab .  424  433 

Purchase  agreement  pay .  35  - 

Shareholders’  equity  .  1,057  186 

•After  depreciation  of  .  13  10 

Working  capital  .  962  131 


Contingent  liability — As  at  Aug.  31,  1969,  co. 
had  outstanding  customers’  equipment  leases 
totaling  $361,073. 


National  Hees  Industries  Limited 

Head  Off.  —  75  Eastern  Ave.,  Bramp¬ 
ton,  Ont.  Trans.  Agents  —  Pref.,  Canada 
Permanent  Trust  Co.,  Toronto:  Com., 
Guaranty  Trust .  Co.  of  Canada,  Toronto. 
Listed  —  T. 

Company  —  (Dom.  1954).  Through  sub¬ 
sidiaries,  is  engaged  in  precision  metal 
machining  and  precision  casting  opera¬ 
tions.  Silver-plate  processing  operations 
were  discontinued  in  1968-69  and  the  Ar¬ 
ris-Silver  division  and  related  assets  were 
sold. 

Edper  Investments  Ltd.  holds  150,000 
2nd  pref.  sh.  and  62,186  com.  sh.  of  co. 

Directors  ■ — N.  W.  Baker,  chm.  &  pres., 
Montreal;  J.  T.  Eyton,  sec.,  Toronto;  J.  L. 
Cockwell,  treas.;  L.  B.  Spilfogel,  Mont¬ 
real;  B.  H.  Breckenridge,  Georgetown, 
Ont.;  A.  T.  Holland;  R.  D.  Watt,  Toronto. 
Vice-pres.  —  J.  F.  Conduit.  Compt.  —  K. 
R.  Clarke. 

Capital  Stock — Author.  Outstand.  Par 
1st  Pref.  300,000  sh.  $10 

6%  1963 

Ser.  150,000  sh.  34,753  sh. 

2nd  Pref.  300,000  sh.  150,000  sh.  $1 

Common  1,000,000  sh.  171,569  sh.  n.p.v. 

Of  which  25,000  sh.  are  under  option. 

First  Pref.  —  6%  1963  series:  Entitled  to 
60c  p.a.  cum.  Redeem,  at  $10.30.  Entitled 
to  par  in  liquidation;  $10.60  if  voluntary. 
Purchase  fund  on  or  before  Mar.  1  in 
each  year,  of  an  amount  equal  to  3%  of 
par  value  of  greatest  number,  of  1963  se¬ 
ries  issued  or  an  amount  equal  to  consol, 
net  earnings,  after  1st  pref.  divds.,  for 
previous  fiscal  year,  whichever  is  small¬ 
er.. 

Convertible  into  1  3/7  com.  shs.  on  or 
before  Feb.  28,  1970;  lVi  com.  on  or  be¬ 
fore  Feb.  28,  1971;  1  1/9  com.  on  or  before 
Feb.  29,  1972;  thereafter  1  com.  on  or  be¬ 
fore  Feb.  28,  1973. 

Second  Pref.  —  Entitled  to  6c  p.a.  non- 
cum.  Par  in  liquidation.  Convertible  to 
Sept.  30,  1973,  into  one  com.  for  each  5 
2nd  pref.  One  vote  per  sh. 

Common:  One  vote  per  sh. 

Long  Term  Debt  —  At  June  30,  1969,  co. 
had  o/s  an  8%%  bank  loan  of  $400,000, 
repayable  $200,000  annually;  6%  notes 


NATIONAL  HEES  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

■  1968 

1967 

—  $000  - 

Sales  . 

853 

764 

408 

Net  operating  profit  .. 

76 

92 

110 

Add:  Other  income  .... 

.... 

3 

Net  earnings  . 

76 

92 

113 

Less:  Depreciation  .... 

31 

30 

12 

Interest  . 

48 

38 

13 

Income  tax  . 

*6 

*6 

*4 

Net  income,  operations 

3 

30 

92 

Less:  Extraord.  items  . 

1 1 14 

§8 

Net  income  &  surplus  . 

•111 

30 

84 

tCredit. 

•Deficit. 

fReorganization  expenses 

and 

loss  on 

sale  of 

fixed  assets. 


§Non-recurring  items. 

■Including  nine  months  operations  of  Designed 
Precision  Castings  Ltd.  acquired  Sept.  30,  1967. 


Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned 

tO. 86 

tl.79 

1st  Pref.:.  None  paid. 

Common:  Earned  .. 

d$0.82 

d$0.03 

$0.49 

None  paid. 

.In  arrears  $104,260 

at 

June  30, 

1969. 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  June  30: 

1969 

1968 

1967 

-  $000  — 

Cash  . 

7 

2 

Accounts  receivable  . 

152 

127 

57 

Inventories  . 

118 

87 

26 

Total  current  assets 

282 

278 

143 

Fixed  assets*  . 

582 

731 

245 

Total  assets  . 

1,288 

1,478 

433 

Due  bank  . 

111 

25 

5 

Total  current  liabs. 

631 

576 

87 

Long-term  debt . 

380 

491 

140 

Shareholders’  equity 

278 

388 

207 

tAfter  deprec.  of  . . 

62 

61 

14 

Working  capital  . 

1349 

1298 

56 

iExcess  of  curr.  liabs.  over  curr.  assets. 


Current  Earnings — Cons,  net  income  for  6  mos. 
ended  Dec.  31,  1969,  was  $7,146  compared  with  a 
loss  of  $85,468  for  the  same  1968  period.  Sales 
increased  to  $469,747  from  $389,305. 


payable  of  $200,000  due  November,  1972, 
payable  $50,000  annually;  and  $43,498 
equipment  loans  due  at  various  dates  to 
May  1973.  Subsequent  to  June  30.  1969,  co. 
received  a  $270,000  loan  from  Edper  In¬ 
vestments  Ltd. 

Wholly  Owned  Subsidiaries  —  E.G.M. 
Machine  Products  Ltd.;  Designed  Preci¬ 
sion  Castings  Ltd. 


National  Nursing  Homes  Ltd. 

Head  Off.  —  Suite  1305,  1030  W.  Geor¬ 
gia  St.,  Vancouver.  Trans.  Agent  —  Cana¬ 
da  Permanent  Trust  Co.,  Vancouver,  Win¬ 
nipeg,  Toronto,  Montreal.  Listed  —  V, 
CDN. 

Company  —  (B.C.  1966).  Co.  and  sub- 
sid.  own  nursing  homes  in  Calgary  (3), 
Regina  (1),  Toronto  (2)  and  Brampton, 
Ont.  (1);  also  manage  6  homes  in  B.C. 
under  contract. 

By  S.L.P.  Apr.  7,  1970,  name  changed 
from  National  Hospital  Management  Serv¬ 
ices  Ltd. 

Directors  —  N.  B.  Cook,  pres.;  G.  H.  W. 
McKee,  exec,  vice-pres.:  D.  I.  Dewar,  gen. 
mgr.;  N.  M.  Colville,  M.  C.  Dillingham, 
Vancouver;  W.  A.  Clarke,  Lawrence 
Hynes,  Toronto.  Sec.  —  N.  A.  Agabob. 
Treas.  —  D.  J.  Dodd. 

Capital  Stock — Author.  Outstand.  Par 
Common  *6,000,000  sh.  13,000,000  sh.  n.p.v. 

*Of  which  955,000  sh.  reserved  for  exer¬ 
cise  of  warrants  and  conversion  of  deben¬ 
tures. 

tlncludes  2,442,000  sh.  in  escrow. 

Warrants  —  Exercisable  on  200,000  sh. 
at  the  following  prices  per  sh.  prior  to 
July  2  in  each  year:  1974  at  $6.25;  1975  at 
$6.75;  1976  at  $7.25;  1977  at  $7.75;  1978  at 
'$8.25;  1979  at  $8.75. 

Public  Financing  —  In  June,  1969, 
500,000  com.  sh.  and  200,000  warrants  of¬ 
fered  in  units  of  5  com.  sh.  and  2  war¬ 
rants  at  $25  per  unit.  In  addition,  $3,- 
000,000  7%  convert,  debentures  series  A 
offered  at  par  and  accrued  int. 

Dividends  —  None  paid.  None  payable, 
while  any  7%  convertible  debentures  are 
o/s,  which  would  reduce  consolidated 
earned  surplus  below  $500,000,  nor  while 
more  than  50%  of  such  debentures  are 
o/s. 

Long  Term  Debt  —  7%  Convertible 
S.F.  Debentures  Series  A  —  Dated  July  2, 
1969;  due  July  2,  1984.  Int.  Jan.  and  July 
2,  Cdn.  funds.  Author.,  issued  and  o/s 
$3,000,000. 

Redeem,  at  110  to  July  2,  1974,  then  at 
107  to  July  2,  1975;  thereafter  premium 
decreasing  0.7  of  1%  p.a.  to  July  2,  1983; 
thereafter  at  par,  plus  accr.  int.  in  each 
case.  S.f.  to  retire  $300,000  in  each  year 

1975  to  1983. 

Convertible  into  common  stock  at  the 
following  prices  per  sh.  on  or  before  July 
2  in  each  year:  1974  at  $6.25;  1975  at  $6.75; 

1976  at  $7.25;  1977  at  $7.75;  1978  at  $8.25; 
and  1979  at  $8.75. 

Trustee  —  Canada  Permanent  Trust  Co. 

Subsidiary  Long  Term  Debt  —  O/s  at 
Apr.  1,  1969,  but  after  giving  effect  to 
public  financing  in  June,  1969,  as  follows: 
$2,181,622  1V2%  first  mortgage,  due  Feb.  1, 
1972;  $350,625  7y2%  first  mortgage,  due 
June  1,  1984;  $350,625  7V2%  first  mortgage, 
due  June  1,  1984;  $507,450  7%  first  mort¬ 
gage,  due  Dec.  1,  1985. 

Subsidiaries  —  Brentwood  Nursing 
Home  Ltd.,  Southwood  Nursing  Home 
Ltd.,  Quasar  Construction  Company  Ltd. 

Accounts  —  Pro  forma  consolidated 
balance  sheet  as  at  Dec.  31,  1968,  after 
giving  effect  to  public  financing  in  June, 
1969,  showed  total  assets  of  $10,022,360  of 
which  $1,564,700  was  current  incl.  $1,- 
223,092  cash.  Fixed  assets  after  deprec. 
amounted  to  $7,015,153.  Excess  of  _  cost 
over  book  value  at  date  or  acquiring 
shares  of  subsidiaries  was  $1,290,007.  Cur¬ 
rent  liabs.  were  $1,005,496.  Long  term 
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debt  was  $6,301,075;  capital  stock  $2,- 
898,500;  and  contributed  surplus  $47,500. 
Deficit  position  was  $230,211. 


NATIONAL  NURSING  HOMES  LTD. 
CONSOLIDATED  STATEMENT  OF  EARNINGS 
Tears  Ended  May  31:  1969  1963  1967 

Revenue  .  $3,402,387  $3,098,923  $2,301,804 

Net  earnings  .  1,047,415  1,017,427  640,379 

Less:  Deprec.  _  277,793  235,899  303,419 

Interest  .  592,205  927,877  886,952 

Inc.  taxes  .  122,850  .  . 

Add:  Spec,  item  ..  56,638  117,961  . 

Net  income  . 111,205  *28,388  *549,992 

aLoss. 

Current  Earnings — Net  income  for  6  mos. 
ended  Nov.  30,  1969,  was  $144,032,  after  providing 
for  income  taxes  of  $145,605  which  are  not  ex¬ 
pected  by  co.  to  be  payable. 


Pacific  Leasing  Corporation  Limited 

Head  Off.  —  2256  West  12th  Ave.,  Van¬ 
couver.  Trans.  Agent  —  Montreal  Trust 
Co.,  Vancouver. 

Company  —  (B.C.,  1960).  Leases  com¬ 
mercial  and  industrial  equipment  and 
aircraft.  Operates  in  B.C.  and  Alta. 

EDP  Industries  Ltd.  holds  22,380  cl.  A, 
20,310  cl.  B,  and  21,897  pref.  sh. 

Directors  —  Frank  F.  Rush,  pres.;  A.  M. 
Eyre,  vice-pres.;  Hugh  McDonald,  G.  M. 
Shrum,  W.  R.  Wood.  Sec.  —  R.  D.  Jewett. 
Treas.  —  Mrs.  E.  M.  Findlay. 

Capital  Stock — Author.  Outstand.  Par 
Pref: 

6%  Ser.  B  24,500  sh.  24,500  sh.  $25 

Class  A  100,000  sh.  25.380  sh.  $10 

Class  B  25,000  sh.  22,810  sh.  $10 

Pref.:  6%  cum.  exchangeable,  Ser.  B  — 
Entitled  to  $1.50  p.a.  Convertible  into  cl. 
A  sh.  on  sh.-for-sh.  basis  to  Dec.  14,  1975. 

Cl.  A  and  B.  —  Both  share  equally  in 
all  respects  except  A  is  non-voting. 

Cl.  A  Shares  Reserved  —  At  Jan.  31, 
1969,  47,120  cl.  A  treasury  sh.  reserved  for 
exercise  of  warrants  at  $10  per  sh.  to 
Nov.  15,  1970,  for  possible  conversion  of 
ser.  B  pref.  sh.;  and  of  ser.  C.  debentures. 

Warrants  —  When  originally  issued 
each  $500  principal  amount  of  ser.  A 
debentures  carried  warrants  to  purchase 
20  cl.  A  shs.  at  $10  a  sh.,  to  Nov.  15,  1970. 

Dividends  —  6%  Pref.  Ser.  B:  Pd.  regu¬ 
larly,  on  quarterly  basis.  Cl.  A  &  B:  None 
pd.  at  present.  Previously,  rate  of  $1  p.a. 
pd.  quarterly  from  June  1,  1967  to  Dec.  1, 
1968,  incl. 

Long  Term  Debt 

6%  Collateral  Trust  Notes  Series  B  — 

Dated  May  1,  1963;  due  May  1,  1973.  In¬ 
terest  May  and  Nov.  1,  Cdn.  funds.  Au¬ 
thor,  no  set  amt.  Issued  and  o/s  $650,000. 

Nonredeemable  before  maturity.  Se- 


PACIFIC  LEASING  CORP.  LTD. 


Years  Ended  Jan.  31: 

1969 

1968 

1967 

-  $000 - 

Total  Income  .  . . 

675 

649 

596 

Less:  Admin,  exps.  . . 

114 

120 

129 

Interest  . 

231 

197 

Deprec.  &  amort.  . . 

21 

19 

20 

Income  tax  . 

8 

27 

7 

Net  income  . 

298 

250 

242 

Less:  Pf.  divds . 

37 

36 

36 

Common  divds . 

47 

44 

37 

Surplus  . 

214 

169 

168 

Note — Capital  cost 

allowances 

claimed 

have 

resulted  in  reducing  income  taxes  by  $158,500  in 

1969,  $110,000  in  1968, 

$116,700  in 

1967.  To 

date 

$545,700. 

Earnings  per  Share: 

6%  Pref.,  $25: 

Times  earned  . 

t8. 10 

t6.82 

t6.59 

Paid  . 

$1.50 

$1.50 

Class  A  &  B  . 

5.411 

4.56 

4.39 

Paid  . 

1.00 

1.095 

0.80 

CONS.  BALANCE 

SHEET— MAIN  ITEMS 

As  at  Jan.  31: 

196® 

1968 

1967 

-  $000 - - 

Cash  . 

12 

52 

Contracts  rec.t . 

5,369 

5,366 

Rental  assets*  . . . 

799 

746 

Fixed  assets!  . 

6 

8 

Sp.  refundable  tax  . . 

28 

38 

30 

Total  assets . 

6,37t 

6,381 

Due  bank  . 

1,065 

1,160 

Deferred  income . 

1,172 

1,254 

Long-term  debt . 

2,148 

2,203 

Shareholders’  equity  . 

1,938 

1,759 

1,602 

♦  After  prov.  for  loss  of  122 

94 

94 

(After  deprec.  of  . . . 

11 

9 

8 

•Cost  . 

8,369 

7,320 

cured  by  lease  obligations  equal  to  125% 
of  the  aggregate  princ.  amt.  of  o/s  notes, 
or  by  Govt,  of  Canada  obligations,  or  ob¬ 
ligations  guaranteed  by  Govt,  of  Canada 
equal  to  105%  of  o/s  notes  and  having 
maturity  of  not  more  than  3  years. 


Trustee  —  Crown  Trust  Co. 


614%  Collateral  Trust  Notes  Series  C  — 

Dated  May  15,  1965;  due  May  15,  1980.  In¬ 
terest  May  and  Nov.  15,  Cdn.  funds.  Au¬ 
thor.  no  set  amount.  Issued  $800,000;  o/s 
at  Jan.  31,  1969,  $765,000. 

Redeem,  at  104.75  to  May  15,  1969,  pre¬ 
mium  decreasing  %  of  1%  each  year 
thereafter  to  maturity.  For  s.f.  redeem,  at 
103  before  May  15,  1968;  premium  de¬ 
creasing  %  of  1%  each  year  thereafter  to 
maturity  S  f  to  retire  .$35,000  on  May  15. 


in  each  year  to  1979. 

Security  —  Same  as  for  6%  Series  B 
Notes. 

Trustee  —  Crown  Trust  Co. 


7%  S.F.  Debentures,  Series  A:  Dated 
Nov.  15,  1960;  due  Nov.  15,  1975.  Interest 
May  and  Nov.  15  in  Cdn.  funds.  Author, 
and  issued  $175,000;  o/s  Jan.  31,  1969, 
$106,500. 

Redeem,  at  107  to  and  incl.  Nov.  15, 
1962;  premium  thereafter  decreasing  by 
1%  bi-annually  to  date  of  redemption. 
For  s.f.  at  1031/2  to  and  incl.  Nov.  15,  1963; 
premium  thereafter  decreasing  by  Vz  of 
1%  bi-annually  to  redemption.  Not  re¬ 
fundable  prior  to  Nov.  15,  1970  at  interest 
cost  of  less  than  7%  p.a.  S.f.  to  retire 
$10,000  on  Nov.  15  each  year  1962-75  incl. 

Trustee  —  Crown  Trust  Co. 


7%  S.F.  Debentures,  Series  B:  Dated 
Oct.  1,  1962;  due  Oct.  1,  1977.  Interest  Apr. 
and  Oct.  1,  Cdn.  funds.  Author,  and  is¬ 
sued  $175,000;  o/s  at  Jan.  31,  1969,  $128,- 
000. 

Redeem,  at  107  to  and  incl.  Oct.  1,  1964; 
thereafter  premium  decreasing  1%  bi-an¬ 
nually  to  redemption  dat,e.  For  s.f.  pur¬ 
poses  redeem,  at  103%  to  and  incl.  Oct.  1, 
1965;  thereafter  premium  decreasing  %  of 
1%  bi-annually  to  redemption  date.  Not 
refundable  prior  to  Oct.  1,  1972,  at  inter¬ 
est  cost  of  less  than  7%  p.a.  S.f.  to  retire 
$10,000  in  each  year,  1964-77  incl. 

Warrants  —  When  originally  issued, 
Series  B  debentures  carried  warrants  to 
purchase  10  cl.  A  shs.  at  $10  for  every 
$500  principal  amount,  to  and  incl.  Nov. 
15,  1970. 

Trustee  —  Crown  Trust  Co. 


6?4%  Convertible  S.F.  Debentures,  Se¬ 
ries  C  —  Dated  Aug.  15,  1966;  due  Aug. 
15,  1981.  Interest  Feb.  and  Aug.  15,  Cdn. 
funds.  Author,  no  set  amount.  Issued 
$500,000;  o/s  at  Jan.  31,  1969,  $494,000. 

Not  refundable  prior  to  Aug.  15,  1976,  at 
interest  cost  of  less  than  6%%  per  an¬ 
num.  Subject  to  above,  redeem,  at  106.75 
on  or  before  Aug.  15,  1967;  premium  de¬ 
creasing  Vz  of  1%  each  year  thereafter  to 
Aug.  15,  1980;  thereafter  at  par.  For  s.f., 
redeem,  at  103  on  or  before  Aug.  15,  1969; 
premium  decreasing  1%  each  year  there¬ 
after  to  Aug.  15,  1974;  thereafter  at  par. 
S.f.  to  retire  5%  of  principal  amount  is¬ 
sued  on  Aug.  13,  in  each  year  1969  to 
1980. 

Convertible  into  45  cl.  A  sh.  per  $1,000 
debenture  to  and  incl.  Aug.  14,  1976. 

Trustee  —  Crown  Trust  Co. 

Subsidiary  —  PLC  Investments  Ltd. 


Parkland  Beef  Industries  Limited 

Head  Off.  —  R.R.  2,  Lacombe,  Alta. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Cal¬ 
gary.  Listed  —  C. 

Company  —  (Alta.  1961).  Engaged  in 
the  buying,  fattening  and  selling  of  cattle 
for  its  own  account  and  that  of  others. 
Feedlot  and  feeding  facilities  located  at 
Lacombe,  Alta.  Co.  acts  as  representative 
for  Swift’s  livestock  feeds  in  Central  Al¬ 
berta. 

Directors  —  C.  Hellofs,  pres.,  Lacombe, 
Alta.;  R.  Williams,  vice-pres.,  Ponoka, 
Alta.;  S.  D.  Moore,  Calgary,  W.  A.  Hen¬ 
derson,  Lacombe,  Alta.  Sec.-treas.  —  J. 
Holmes. 


Capital  Stock*—  Author.  Outstand.  Par 
Common  1,000,000  sh.  742,174  sh.  n.p.v. 

*As  at  Feb.,  1970. 

Accounts  —  Balance  sheet  as  at  June 
30,  1969,  showed  total  assets  of  $478,846  of 
which  $225,478  was  current  incl.  $85,677 
cash  and  short  term  investments.  Fixed 
assets  amounted  to  $194,508.  Current  liabs. 
were  $60,368.  Long  term  liabs.  amounted 
to  $14,300.  Capital  stock  was  $262,644  and 
appraisal  surplus  $137,901. 

Net  income  for  the  year  ended  June  30, 
1969  was  $30,773,  total  sales  and  commis¬ 
sions  were  $364,598,  compared  with  a  loss 
of  $488  and  sales  of  $355,862  in  the  pre¬ 
vious  fiscal  year. 

For  the  six  months  ended  Dec.  31,  1969 
net  income  was  $8,762  compared  with 
$10,269  for  the  same  1968  period. 


Polypump  Limited 

Head  Off.  —  101  Richmond  St.  W., 
Suite  922,  Toronto.  Trans.  Agent  —  Cana¬ 
da  Permanent  Trust  Co.,  Toronto. 

Company  —  (Ont.  1968).  Holds  title  and 
interest  to  fingertip  action  pumping  de¬ 
vice  (used  in  both  bottle-  and  wall- 
mounted  models)  for  dispensing  house¬ 
hold  cleaners,  lotions,  food  products,  etc. 
Patents  applied  for  in  Canada,  United 
States  and  32  other  countries.  Operates 
plants  for  the  manufacture  of  plastic  con¬ 
tainers  in  Maple,  Ont.,  and  London,  Eng. 

Directors  —  B.  T.  Joy,  pres.;  T.  N.  Da¬ 
vidson,  vice-pres.;  G.  A.  Wilson,  sec.;  M. 
P.  Pick,  D.  S.  Osier,  W.  L.  Matthews,  all 
Toronto;  Silas  Spengler,  New  York. 
Treas.  —  H.  F.  Pacher. 

Capital  Stockt — Author.  Outstand.  Par 
Common  2,500,000  sh.  *1,426,901  sh.  n.p.v. 

fAs  at  Sept.  12,  1969,  giving  effect  to 
cancell  option  of  7%  pref.  shs.  and  in¬ 
crease  in  authorized  capital  from  1,500,000 
com.  shs. 

*Of  which  818,000  shs.  are  escrowed. 

Options  - —  O/s  at  May  31,  1969  on  71,000 
shs.  at  $4.62y2  and  $4.50  per  sh.  to  Apr.  1, 
1974. 

Public  Financing  —  In  May,  1969,  offer¬ 
ing  of  400,000  com.  shs.  made  at  $5  per  sh. 

Dividends  —  None  paid. 

Long-Term  Debt  —  O/s  at  Mar.  31,  1969 
were  $342,000  in  a  promissory  note,  due 
$68,400  annually  to  1973,  non-interest 
bearing;  and  $1,475,000  in  first  mtge. 
bonds,  due  $147,500  annually  to  1979,  with 
interest  of  8Y2%  to  Sept.  30,  1969  and  1% 
above  prime  bank  rate  thereafter.  In 
Dec.,  1969,  co.  placed  privately  $260,000  in 
debentures  with  7%  compound  interest, 
convertible  into  40,000  com.  shs.,  no  inter¬ 
est  payment  called  for  except  in  the 
event  of  non-conversion. 

Wholly-Owned  Subsidiaries  —  Manu- 
plastics  Limited,  London,  Eng.;  American 
Polypump  Inc.,  New  York,  N.Y.;  Poly¬ 
pump  N.V.,  Amsterdam,  Netherlands;  Po¬ 
lypump  Curacao  N.V.,  Curacao  Nether¬ 
lands  Antilles. 

Accounts  —  Consol,  balance  sheet  at 
Mar.  31,  1969  showed  total  assets  of  $3,- 
224,617,  of  which1  $526,258  was  current, 
incl.  inventories  of  $229,873;  fixed  assets 
were  $2,548,358  after  deprec.  current  liabs. 
were  $1,546,104;  long  term  debt  was  $1,- 
601,100;  and  shareholders  equity  totaled 
$77,413. 

Net  loss  for  the  three  mos.  ended  Mar. 
31,  1969  was  $62,569,  and  for  the  year  end¬ 
ed  Dec.  31,  1968  totaled  $197,218.  (Co. 
changed  its  fiscal  year-end  to  Mar.  31  in 
1969).  For  6  mos.  ended  Sept.  30,  1969,  co. 
had  a  net  income  of  $12,000  on  sales  of 
$1,048,000. 


PELLER  BREWING  CO.  LTD. 

Company  —  Formerly  operated  a  brewery  In 
Hamilton,  Ont.  In  Nov.,  1953,  controlling  inter¬ 
est  purchased  by  Canadian  Breweries  Ltd.  and 
as  at  Mar.  1,  1954,  assets  purchased  by  Brading 
Breweries  Ltd.  Canadian  Breweries  made  offers 
of  $25  per  sh.  for  pref.,  $4  per  sh.  for  common 
stock;  offer  expired  Jan.  29,  1954. 


MISCELLANEOUS 
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Radco  B.M.L.  du  Canada  Ltee 

Head  Off.  —  2110  Thimens,  Ville  St.- 
Laurent,  Que.  Trans.  Agent  —  Trust  Gen¬ 
eral  du  Canada,  Montreal. 

Company  —  (Que.  1964).  Engaged  in 
the  manufacture  of  electrostatic  photoco¬ 
py  paper  and  distribution  of  equipment 
and  materials  in  the  photocopying  and 
graphic  arts  fields. 

Directors  —  Roger  Melka,  pres.;  Ian 
Gordon,  vice-pres.,  Montreal;  Joseph  La- 
forest,  sec.-treas.,  Ste-Therese-en-Haut, 
Que.;  Louis  Guilmette,  Quebec,  P.Q.;  Roy 
Young,  Toronto. 

Capital  Stock* —  Author.  Outstand.  Par 
Common  500,000  sh.  370,000  sh.  n.p.v. 

♦After  giving  effect  to  sale  of  100,000 
shs.  at  $1  per  sh.  in  June,  1969. 

Warrants  —  O/s  on  30,000  com.  shs.  at 
$1  per  sh.  from  May  1,  1970,  to  Apr.  30, 
1975. 

Options  —  O/s  on  25,000  com.  shs.  at 
$2.50  per  sh.  from  Aug.  20,  1970  to  Aug. 
20,  1975. 

Long-term  Debt  —  At  Mar.  31,  1970, 
$65,500  o/s  in  notes  and  mortgages  paya¬ 
ble. 

Accounts  —  Unaudited  balance  sheet  at 
Mar.  31,  1970,  showed  total  assets  of 
$880,200.  Fixed  assets  after  depreciation 
amounted  to  $117,600.  Current  liabs.  were 
$259,600.  Long-term  debt  $65,500;  cap. 
stock  $470,700;  surplus  $84,000. 

RADCO  B.  M.  L.  DU  CANADA  LTEE 
INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1970 

1969 

1968 

-$000  — 

Sales  . . 

779 

622 

473 

Net  earnings  . 

77 

64 

5 

Less:  Deprec.  . 

12 

10 

2 

Interest  . 

24 

31 

12 

Income  taxes  . 

3 

4 

•  •  •  • 

Net  income  . 

38 

20 

•10 

•Loss. 


Rapid  Data  Systems  &  Equipment  Ltd. 

Head  Off.  —  129  Carlingview  Dr.,  Rex- 
dale,  Ont.  Trans.  Agent  —  Guaranty 
Trust  Co.,  Toronto,  Montreal.  Listed  —  M. 

Company  —  (Dom.  1962).  National 
marketing  and  servicing  company  for 
wide  range  of  business  machines  and  fil¬ 
ing  systems,  operating  directly  and 
through  its  wholly  owned  subsidiary. 
R.D.M.  Limited.  Has  7  branch  offices. 

In  Apr.  1970,  co.  purchased  Haig  Print¬ 
ing  &  Office  Supplies  Ltd.,  and  Haig 
Business  Forms  Ltd.  for  $450,000  cash  and 
$150,000  int.  free  notes  pay.  over  three 
years  and;  also  acquired  Cellulose  Prod¬ 
ucts  Corp.  for  70,000  sh.  of  the  co. 

Directors  —  E.  A.  Raymond,  pres.;  H.  T. 
Marshall,  vice-pres.;  W.  J.  Smith,  vice- 
pres.  &  sec.-treas.;  R.  C.  W.  Mauran;  J. 
W.  M.  Thomas;  B.  M.  Benitz;  Toronto;  J. 
Stradwick,  Hamilton.  Mgr.  Admin.  —  D. 
Dillon.  Compt.  — E.  H.  Mendoza. 

Capital  Stock  — -  Author.  Outstand.  Par 
6%  Pref.  200,000  sh.  200,000  sh.  $7.25 
Common  *5,000,000  sh.  *1,305,738  sh.  n.p.v. 

*280,539  shs.  reserved  for  conversion  of 
7%  subord,  notes  and  6%  pref.  shs.  and 
exercise  of  options. 

*6,000  sh.  escrowed. 

6%  cum.  redeem,  conv.  pref.  — Entitled 
to  43V2C  per  sh.  p.a.  cum.  Redeem,  at  par 
plus  accrued  divids.  plus  premium  of  45c 
a  sh.  prior  to  Dec.  1,  1970,  premium  re¬ 
ducing  10c  and  5n  alternately  each  yr.  to 
Dec.  1,  1975,  thereafter  redeem,  at  par;  in 
liquidation  at  par  plus  accrued  divds.  S.f. 
to  retire  the  lesser  of  $250,000  or  10%  of 
cons,  net  income  for  preceding  fiscal  year 
after  deducting  certain  divds.  Conv.  into 
com.  sh.  on  sh.-for-sh.  basis  to  Dec.  1, 
1976.  Non-voting  unless  4  semi-annual 
divds.  in  arrears  when  one  vote  per  sh. 

Options  o/s  at  June,  1970,  to  buy  17,100 

com.  shs.  at  $6.50  a  sh.  to  Dec.  31,  1973. 

Capital  Changes  —  During  the  year  au¬ 
thorized  capital  was  increased  from  2,- 
000,000  com.  sh.;  and  200,000  6%  cum.  red. 

con.  pref.  sh.  were  created. 


Long  Term  Debt 

8%  S.F.  Notes,  Ser.  A  —  Due  Dec.  31, 

1973.  Int.  June  30,  and  Dec.  31,  Cdn. 
funds.  Author.  &  issued  $900,000;  o/s  at 
Dec.  31,  1969,  $305,000. 

Redeem,  at  108  until  Dec.  31,  1968; 
thereafter  premium  decreasing  by  lVz% 
p.a.  until  Dec.  31,  1972,  thereafter  at  par. 
For  s.f.  redeem,  at  par.  s.f.,  $100,000  p.a. 
in  1969-1970;  $150,000  in  1971;  $200,000  in 
1972;  and  $300,000  in  1973. 

Trustee  — Guaranty  Trust  Company. 

7%  Subord.  Conv.  Debents.  —  Due 
Sept.  6,  1974.  O/s  at  Dec.  31,  1969,  $200,000. 
Convertible  into  com.  shs.  of  the  co.  at 
$3.25  a  sh. 

Wholly  owned  subsidiaries  — R.D.M. 
Limited;  Rapid  Data  Computer  Services 
(Hamilton)  Ltd.;  Haig  Printing  &  Office 
Supplies  Limited;  Haig  Business  Forms 
Ltd.;  Cellulose  Products  Corp.,  plastics 
manufacturer,  California,  U.S.  Rapid  Data 
Inc.  (inactive) ;  Scriptomatic  (Canada) 
Ltd.  (inactive). 


RAPID  DATA  SYSTEMS  &  EQUIPMENT  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

*1967 

-$000  — 

Sales  . 

2,332 

1,990 

1,799 

Operating  income  . 

324 

•22 

.245 

Less:  Depreciation  .... 

22 

13 

13 

Interest  . 

112 

61 

49 

Liab.  for  purchases  . . 

19 

.... 

.... 

Amortization  . 

30 

39 

21 

Purchase  of  notes  . . . 

t49 

tl7 

.... 

Income  taxes  . 

68 

.... 

.... 

Net  income,  operations 
Add:  Extraord.  item*  . 

122 

.118 

.328 

68 

.... 

.... 

Net  Income  . 

190 

.118 

.328 

^Unaudited. 

tGain. 

.Loss. 


■Reduction  of  income  taxes  on  application  of 
prior  years’  losses  (6c  per  share). 

Earnings  per  Share  and  Dividend  Record:* 

Common:  Earned  ...  $0.16  d$0.10  .... 

None  paid. 

•Based  on  1,184,000  common  shares  outstand¬ 
ing  at  June  30,  1969. 

Note— Financing  expenses  relating  to  the  issue 
of  common  shares  have  been  charged  in  1969  to 
deficit  account.  On  the  1969  basis  the  1968 
figures  would  show  a  net  loss  of  $106,121. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1969 

1968 

1967 

-$000  — 

Cash  . 

8 

2 

1 

Inventories  . 

981 

637 

534 

Total  current  assets  . 

1,786 

1,169 

956 

Invests,  subsids . 

.... 

3 

3 

Fixed  assets!  . 

169 

51 

52 

Other  assets  . 

213 

189 

89 

Total  assets  . 

2,395 

1,540 

1,227 

Bank  loans  . 

310 

155 

126 

Total  current  liabs.  . . 

885 

734 

1,273 

Long-term  debt  . 

890 

975 

483 

Shareholders’  equity  . . 

603 

tl70 

t529 

tAfter  deprec.  of  .... 

102 

64 

.... 

Working  capital  . 

902 

435 

*317 

tDeficit. 

lExcess  of  curr.  liabs.  over  current  assets. 

Current  Earnings — For  the  9  mos.  ended  Mar. 
31,  1970,  cons,  net  income  was  $319,670  or  25.6c 
per  com.  sh.  (incl.  nonrecurring  gain  of  $62,335) 
against  net  income  of  $174,179  or  15c  a  sh.  for 
the  same  1968-69  period.  Gross  sales  were  $2,- 
760,064  compared  with  $1,723,587. 


Reed  Shaw  Osier  Limited 

Head  Off.  —  Royal  Trust  Tower,  To¬ 
ronto  Dominion  Centre,  Toronto.  Trans. 
Agents  —  Canada  Trust  Co.  Ltd.,  Toron¬ 
to;  Canada  Permanent  Trust  Co.,  Vancou¬ 
ver,  Calgary,  Winnipeg,  Montreal  and 
Halifax.  Listed  —  T. 

Company  —  (Dom.  1968).  Negotiates 
and  purchases  insurance  protection  pri¬ 
marily  on  behalf  of  Canadian  industrial 
and  commercial  companies,  municipal, 
provincial  and  federal  governments,  and 
institutions  such  as  hospitals. 

During  1969  co.  acquired  Morgan  Insur¬ 
ance  Services  Ltd.,  Montreal,  Richardson 
Garratt  de  Pencier,  Toronto,  Charles  A. 
Kench  &  Associates  Ltd.,  Toronto,  Max¬ 
well  Agencies  Ltd.,  Vancouver,  F.  B.  Mat¬ 
thews  Insurance  Ltd.,  Edmonton,  and 
Chapman  Weber,  Edmonton. 

Directors  —  R.  B.  Payne,  chm.,  Toronto; 
J.  W.  Whittall,  pres.,  Vancouver;  J.  M. 


Mylrea,  exec,  vice-pres.,  Toronto;  A.  G. 
Bacon,  Montreal;  G.  E.  Jackson,  London, 
Ont.;  G.  P.  McEvenue,  Toronto;  J.  M. 
Moon,  Calgary;  J.  R.  Wilkins,  Edmonton, 
all  sr.  vice-pres.’s;  J.  M.  Riley,  vice- 
pres.  &  sec.,  Toronto;  A.  R.  Cane,  J.  L. 
Halliday,  R.  C.  Hughes,  D.  K.  Russell, 
Toronto;  Paul  Filion,  Montreal;  A.  R. 
Monahan,  Vancouver,  all  vice-pres.’s;  Hon. 
J.  B.  Aird,  C.  A.  Kench,  Toronto;  J.  S. 
Davidson,  Vancouver;  A.  B.  Gill,  A.  D. 
Nesbitt,  Montreal;  B.  S.  Mackid,  Calgary. 
Sr.  vice-pres.’s  —  C.  G.  E.  Gyles,  H.  J. 
Harvey,  A.  F.  Salvatore,  D.  L.  Thomas. 
Vice-pres.  &  treas.  —  E.  G.  Bale. 

Capital  Stock — Author.  Outstand.  Par 
Common  *3,000,000  sh.  12,100,003  sh.  n.p.v. 

*Of  which  100,000  shs.  reserved  for  op¬ 
tions. 

tOf  which  880,000  shs.  held  in  escrow. 
Dividends  —  Rate  of  36c  per  sh.  p.a., 
payable  quarterly,  estab.  with  initial  9c 
pd.  Apr.  30,  1969. 

REED  SHAW  OSLER  LIMITED 
CONS.  INCOME  ACCOUNT 

(un¬ 

audited) 


Years  ended  Aug.  31: 

■1969  .1968 

-  $000  - 

Total  income  . 

12,622 

11,203 

Net  earnings  . 

3,180 

2,626 

Less:  Deprec.  &  amort . 

192 

163 

Interest  . 

52 

1 

Income  tax:  Current  . 

57 

1,280 

Deferred  . 

1,501 

.... 

Net  income  . . 

1,378 

1,182 

Less:  Com.  divds . 

360 

Surplus  for  year  . 

Earnings  per  Share  and  Dividend 

1,018 

Record: 

1482 

Common:  Earned  . 

•$0.69 

$0.74 

Paid  . 

tO’,27 

.... 

find,  initial. 

•Based  on  weighted  average  number  of  shares 
outstanding  would  equal  $0.72.3  as  reported  by 
company. 

•See  footnote  •  to  balance  sheet. 

•For  purpose  of  comparison  the  statement  of 
earnings  reflects  the  pro  forma  combined  earn¬ 
ings  of  the  predecessor  companies  for  the  12 
months  ended  August  31,  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Aug.  31: 

■1969 

1968 

- $000-- - 

Cash  &  s.t.  deposits  . 

3,666 

Accounts  receivable  . 

_  22,640 

12,841 

Total  current  assets  . 

_  2,7209 

16,574 

Fixed  assets*  . 

820 

648 

Goodwill  . 

4,250 

Total  assets  . 

21,642 

Accounts  payable  . 

....  24,430 

15,175 

Total  current  liab . 

....  26,445 

15,667 

Notes  pay . 

2,693 

Shareholders’  equity  . 

....  5,961 

1,600 

Working  capital  . 

907 

•After  deprec.  of  . 

236 

34 

■Includes  the  accounts  of  Reed,  Shaw  &  Mc- 
Naught,  a  partnership,  Osier  Hammond  & 
Nanton  Insurance  Ltd.,  and  Cronyn,  Pocock  and 
Robinson  Limited1  ("the  predecessor  com¬ 
panies”)  acquired  on  August  31,  1968.  In  March, 
1969  the  company  acquired  Charles  A.  Keuch 
and  Associates  Limited. 

Current  Earnings— For  6  mos.  ended  Feb.  28, 
1970,  consolidated  net  income  was  $859,455  or  43c 
a  sh.  compared  with  $755,246  or  38c  a  sh.  for 
like  1969  period.  Income  totaled  $7,003,613 
against  $6,068,729. 


Renold  Chains  Canada  Ltd. 

Head  Off.  —  153  Graveline  St.,  St.  Lau¬ 
rent,  Montreal.  Trans.  Agents  —  Canada 
Permanent  Trust  Co..  Montreal,  Toronto 
and  Saint  John,  N.B.  Listed — CDN  (Cl.  A). 

Company  —  (Dom.  1932).  Owns  ware¬ 
house,  etc.,  facilities,  rented  to  Renold 
Canada  Ltd.  Also  gets  a  commission  on 
sales  of  certain  products  formerly  sold  by 
the  co.  (prior  to  Apr.  1,  1968)  and  now 
sold  by  Renold  Canada. 

Renold  Ltd.  of  England  holds  99.9%  of 
o/s  cl.  B  sh. 

Directors  —  A.  E.  Wetherell,  chm.  & 
pres.;  J.  A.  Guignion,  sec.-treas.;  H.  How¬ 
ard,  L.  F.  Smith. 

Capital  Stock — Author.  Outstand.  Par 
C/lciss  A. 

$1.10  cum.  30,000  sh.  17,760  sh.  n.p.v. 

Class  B  16,000  sh  9,472  sh.  n.p.v. 

Class  A:  Pref.  as  to  assets  and  divds.  of 
$1.10  p.a.,  cum.  and  participates  sh.-for-sh. 
with  class  B  to  extent  of  20c  per  sh.  after 
$1.10  paid  on  class  B.  Nonredeemable. 
Shares  equally  with  class  B  in  liquidation 
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to  extent  of  capital;  surplus  dividend 
equally  after  class  A  divds.  paid.  Nonvot¬ 
ing  unless  divds.  in  arrears  $2.20  per  sh., 
when  one  vote  per  sh.  and  entitled  to 
elect  two  directors  of  total  of  six  or  less 
or  three  if  total  over  six. 

Class  B  one  vote  per  sh. 

Dividends  —  Cl.  A:  $1.10  p.a.  regularly, 
on  quarterly  basis.  Cl.  B:  None  since  $1.10 
pd.  May  15,  1961. 

Loan  Payable  —  At  Dec.  31,  1969,  had 
o/s  loan  of  $508,392  from  holding  co. 

RENOLD  CHAINS  CANADA  LTD. 

INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

$000 - 

Net  sales  . 

1,128 

4,834 

Rentals,  etc . 

72 

51 

Less:  Depreciation  . 

4 

8 

22 

Interest  . 

25 

26 

28 

Income  tax  . 

23 

8 

19 

Net  income  . 

*0 

88 

40 

Less:  Cl.  A  divds . 

19 

19 

19 

Surplus  for  year  . 

1 

3 

21 

Earnings  per  Share  and 

Dividend 

Record: 

Class  A:  Earned!  .... 

$1.10 

$1.25 

$2.31 

Class  A:  Earned*  .... 

1.30 

Paid  . 

1.10 

l.io 

1.10 

Class  B:  Earnedt  .... 

50.004 

§0.28 

1.89 

None  paid. 


■Maximum  available  under  participation. 
tBefore  (tafter)  participation. 

SEarnings  insufficient  for  participation. 


BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

1969 

1968 

1967 

' 

$000 

Cash  . 

5 

5 

2 

Inventories  . 

2,136 

Total  current  assets  . 

32 

12 

2,779 

Fixed  assets*  . 

109 

175 

242 

Total  assets  . 

1,802 

1,822 

3,022 

Due  bank  . 

166 

Total  current  liabs.  . 

21 

36 

1,250 

Loans:  Holding  co . 

508 

506 

513 

Shareholders’  equity  . . 

1,272 

1,280 

1,230 

Revaluation  surp . 

25 

27 

•After  deprec.  of 

6 

5 

Working  capital  . 

11 

*24 

1,529 

lExcess  of  curr.  liab. 

over  curr. 

assets. 

Respirex  of 

Canada 

Ltd. 

Head  Off.  —  352  Consumers  Rd.,  Wil- 
lowdale,  Ont.  Trans.  Agent  —  Sterling 
Trusts  Corp.,  Toronto. 

Company  —  (Ont.  1968).  Engaged  in 
manufacture  and  sale  of  portable  emer¬ 
gency  oxygen  equipment. 

Directors  —  G.  A.  Rogers,  Jr.,  pres.;  P. 
F.  O'Neill,  sec.-treas.;  Dr.  A.  A.  Appell, 
Dr.  Adrian  Anglin,  Lawrence  Haskett; 
Toronto;  H.  G.  Me  Watters,  Burlington, 
Ont. 

Capital  Stock — Author.  Outstand.  Par 
Common  1,000,000  sh.  *705,000  sh.  n.p.v. 

*After  giving  effect  to  complete  sale  of 
175,625  sh.  (100,000  sh.  new;  75,625  sh.  sec¬ 


ondary)  offered  at  $3.85  per  sh.  in  Oct., 
1969;  529,375  o/s  sh.  are  escrowed. 

Dividends  —  None  paid. 

Accounts  —  Pro  forma  balance  sheet  as 
at  June  2,  1969,  after  giving  effect  to  com¬ 
plete  sale  of  all  shares  offered  in  Oct. 
1969,  showed  total  assets  of  $436,097  of 
which  $399,869  was  current  incl.  $396,412 
cash.  Deferred  research,  development  and 
engineering  expenses  amounted  to  $6,381. 
Current  liabs.  were  $10,991.  Capital  stock 
was  $434,100. 

Net  loss  from  commencement  on  Oct. 
24,  1968,  to  June  2,  1969,  amounted  to  $8,- 
994. 


Rio  Algom  Mines  Limited 

Head  Off.  —  120  Adelaide  St.  W.,  To¬ 
ronto.  Trans.  Agents  —  Common  —  Cana¬ 
da  Permanent  Trust  Co.,  Toronto,  Mont¬ 
real,  Winnipeg,  Calgary,  Vancouver;  The 
Canadian  Bank  of  Commerce  Trust  Co., 
New  York.  Listed  —  T,  M,  A. 

Company  —  (Ont.  1960).  Through  its 
Atlas  Steels  Division  co.  is  a  major  pro¬ 
ducer  of  stainless  and  other  specialty 
steels  for  domestic  and  world  markets. 
Plants  are  located  at  Welland,  Ont.  and 
Tracy,  Que.  Subsidiaries  have  operations 
in  various  parts  of  the  world. 

Also  owns  producing  uranium  proper¬ 
ties  in  the  Algoma-Blind  River  area,  Ont. 
Contracts  are  held  covering  deliveries  of 
some  55  million  lb.  U308  between  1970 
and  1983. 

Subsidiaries  own  producing  base  metals 
properties  in  Joutel  area,  Que.  and  Lac 
La  Ronge  area,  Sask. 

An  active  exploration  program  is  car¬ 
ried*  out  by  subsidiaries  in  Canada,  the 
U.S.  and  elsewhere.  Uranium  property  at 
Moab,  Utah,  to  be  brought  into  produc¬ 
tion  in  1972  at  cost  of  $20.7  million. 

Control  (60%)  is  held  by  The  Rio  Tin- 
to-Zinc  Corp.,  of  London,  England, 
through  wholly-owned  Tinto  Holdings 
Canada  Ltd.,  which  has  16%  int.  and 
through  that  co.’s  81%  int.  in  Preston 
Mines  Ltd.,  which  holds  44%  int.  in  Rio 
Algom. 

Directors  —  J.  N.  V.  Duncan,  chm., 
London,  Eng.;  R.  D.  Armstrong,  pres.;  W. 
P.  Arnold,  exec,  vice-pres.  mining  oper.; 
G.  R.  Albino,  exec,  vice-pres.  corp.  staff, 
Toronto;  O.  S.  Leslie,  exec,  vice-pres. 
steel  oper.,  St.  Catharines;  Henry  Borden, 
J.  G.  Edison,  J.  I.  Crookston,  B.  R.  Mac- 
Kenzie,  J.  H.  Smith,  Toronto;  W.  A.  Ar- 
buckle,  L.  A.  Lapointe,  Montreal;  W.  D. 
Mulholland,  Sam  Harris,  Leo  Model,  F. 
Petito,  New  York;  Sir  Mark  Turner,  R. 
W.  Wright,  London,  Eng.  Vice-pres.  Min¬ 
erals  Mktg.  —  A.  F.  Lowell.  Vice-pres. 
Explor.  —  J.  A.  Sadler.  Sec.  —  A.  C. 


Rio  Algom  Mines  Limited 

Inquiries  Invited 


Bums  Bros,  and  Denton  Limited 

Investment  Services 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIES  •  LONDON,  ENGLAND  AND  NEW  YORK 


Turner.  Corp.  Finance  Mgr.  —  H.  A.  Pak- 
rul  Treas.  —  J.  Van  Netten. 

Capital  Stock— Author.  Outstand.  Par 

First  pref.  497,0?5*7Soor\  v,  ^10° 

$5.80  ser.  A  147,000  sh. 

Common 

15,000,000  sh.  *12,249,584  sh.  n.p.v. 

$5.80  First  Pref.,  Series  A  —  Entitled  to 
$5.80  p.a.,  cum.  Redeem  at  105%  to  Apr.  1, 
1970;  104y2  to  Apr.  1,  1974;  1031/4  to  Apr  1, 
1978;  102  to  Apr.  1,  1982;  101  thereafter 
Retirement  fund  starting  Apr.  1,  1969,  of 
$300,000  p.a.  for  purchase  of  ser.  A  pref. 
shs  for  cancellation.  Nonvoting  unless  6 
quarterly  divds.  in  arrears,  when  one 
vote  per  sh.  Offered  in  1966  at  $100  per  sh. 
accompanied  by  series  C  share  purchase 
warrants.  (See  Warrants  below). 

Options  —  O/s  on  20,100  com.  sh.  at 
$24  64  (Cdn.)  a  sh.  exercisable  to  Mar.  30, 
1977;  32,500  com.  sh.  at  $28.35  a  sh.  to  Apr. 
1  1978 

Warrants  —  Total  of  148,239  sh.  re¬ 
served  for  issuance  on  exercise  of  C  war¬ 
rants  at  $22.25  a  sh.  to  Apr.  1,  1971. 

Rights  —  Com.  shareholders  of  record 
Oct.  4,  1967  offered  rights  to  buy  one  ad¬ 
ditional  sh.  at  $28.50  (Cdn.)  or  $26.50 
(U.S.)  for  ea.  7  shs.  held,  to  Oct.  23,  1967. 

rn^  +  ^1  1  col  lift  cVi  icenpd  uudpr  nffpr- 


Capital  Change  —  By  S.L.P.  dated  July 
1967,  auth.  cap.  increased  from  12,000,000 
sh.  .  ' 

Dividends  —  Series  A  Pref.  —  Paid 
regularly.  Common  - — Present  rate  of  40c 
p.a.  semiannually  estab.  with  20c  pd.  July 
6,  1964.  Previously,  40c  pd.  June  26  and 
Dec.  18,  1963;  50c  pd.  June  27  and  Dec.  17, 
1962;  $1.50  (initial)  pd.  Dec.  27,  1961. 


Long-term  Debt 

Non  -  Interest  -  Bearing  Performance 
Bonds  (formerly  Series  B  debentures)  — 
In  order  to  assure  deliveries  of  the  de- 


RIO  ALGOM  MINES  LTD. 
CONS.  INCOME  ACCOUN’f 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000  — 

Revenue  . 

173,114 

145,825 

149,848 

Less:  Operating  & 

admin,  costs  . 

144,005 

123,744 

119,625 

Operating  income . 

29,109 

22,081 

30,223 

Add:  Other  income  .... 

2,267 

2,455 

1,118 

Less:  Interest . 

2,722 

3,197 

3,548 

Deprec.  plant,  equip. 

6,798 

6,966 

8,480 

Amort,  preprod.  devel. 

expenses  . 

1,676 

3,263 

4,531 

Exploration  . 

1,621 

1,257 

1,026 

Minority  interest  .... 

588 

256 

223 

Other  write-offs  . 

1,047 

1,047 

1,047 

Inc.  &  mining  taxes  . 

1,563 

481 

1,227 

Net  income  before  ext. 

items  . 

15,361 

8,069 

11,259 

Add:  Extraord.  items  .. 

4,943 

Net  income  . 

15,361 

13,012 

11,259 

Less:  Pref.  dividends  .. 

859 

870 

870 

Common  divids . 

4,900 

4,900 

4,593 

Surplus  for  year  . 

9,602 

7,242 

5,796 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  . 

tl7.88 

tl4.96 

tl2.94 

Paid  . 

$5.80 

$5.80 

$5.80 

Common:  Earned*  . . . 

11.8 

0.99 

0.94 

Paid  . 

0.40 

0.40 

0.40 

•Based  on  average  no. 

of  shs. 

as  reported  by 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

19681 

1967 

—  $000  — 

Cash  &  sh.-term  notes  . 

31,805 

40,575 

39,604 

Accounts,  etc.,  rec . 

35,518 

26,059 

28,220 

Concentrates  . 

3,983 

3,274 

6,911 

Inventories  . 

44,993 

45,703 

47,411 

Marketable  secs.* . 

442 

442 

442 

Total  current  assets  . 

119,376 

117,433 

124,473 

Shs.  &  advs.  sub.  & 

assoc,  companies . 

42 

42 

9,597 

Plant  &  eqpt.t  . 

76,401 

74,952 

73,797 

Mining  props.  &  exp.t  . 

19,117 

15,958' 

11,669 

Deferred  charges  ...... 

t20,721 

19,634 

23,042 

Total  assets  . 

235,667 

228,019 

242,578 

Due  bank  . 

2,849 

9,808 

14,382 

Total  current  liab  . . . 

29,555 

28,654 

48,732 

Long-term  debt  . 

36,000 

38,000 

40,000 

Adv.  re  future  delivery 

983 

2,125 

2,125 

Minority  interest  . 

1,692 

1,108 

842 

Shareholders’  equity  . 

167,477 

158,132 

150,879 

*Market  value  . 

779 

739 

442 

tAfter  depreciation  of 

175,137 

169,525 

162,727 

tAfter  amort,  of  . 

5,853 

5,830 

5,602 

Working  capital  . 

89,881 

88,779 

75,741 

Current  Earnings — Consolidated  net  income  for 
3  mos.  ended  Mar.  31,  1970,  was  $3,964,000  or  31c 
per  sh.  on  total  revenue  of  $46,435,000,  compared 
with  $2,918,000  or  22c  per  sh.  on  revenue  of 
$40,649,000  in  1969  first  quarter. 


MISCELLANEOUS 
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ferred  poundage  of  uranium  oxide,  with 
respect  to  which  advance  payments  were 
received  from  Eldorado  under  contract, 
Rio  Algom  agreed  to  deliver  to  Eldorado 
non-interest-bearing  performance  bonds 
to  a  maximum  account  of  $60,000,000.  The 
bonds  have  been  delivered  to  Eldorado  as 
collateral  security  only,  and  have  a  prin¬ 
cipal  amount  approximately  equal  to  the 
advance  payments  received;  they  have 
been  surrendered  by  Eldorado  in  appro¬ 
priate  proportions  upon  delivery  of  the 
deferred  poundages  from  time  to  time.  At 
Dec.  31,  1969,  $2,125,000  of  these  bonds  was 
o/s,  including  payments  of  $1,192,154  to 
be  made  in  1970.  The  remaining  o/s 
amount  is  due  in  1971. 

5%%  S.F.  Debentures,  Series  A  — 
Dated  Apr.  1,  1963;  due  Apr.  1,  1983.  Int. 
Apr.  and  Oct.  1,  Cdn.  funds.  Author,  and 
issued  $42,000,000:  o/s  Dec.  31,  1969,  $36,- 
000,000,  after  deducting  $2,000,000  princi¬ 
pal  amount  purchased  for  1970  s.f.  re¬ 
quirements. 

Redeem  at  105%  to  Apr.  1,  1964;  there¬ 
after  premium  reducing  0.30%  p.a.  on 
Apr.  1,  1965-82  incl.;  thereafter  at  par  to 
maturity.  For  s.f.  purposes,  redeem,  at 
princ.  amt.  plus  accr.  int.  Annual  s.f.  re¬ 
tires  $2,000,000  princ.  each  Oct.  1,  1969-78 
incl.;  and  $2,500,000  on  Oct.  1,  1970-82  incl. 

Trustee  —  Canada  Permanent  Trust  Co. 

Previous  Long-term  Debt 

5%%  Serial  Debentures,  Series  A  — 

Dated  Apr.  1,  1963;  due  $2,000,000  p.a.  Oct. 
1,  1965-68  incl.  Retired  in  full  on  due 
date. 

Subsidiary  and  Other  Interests  — 
Mines  de  Poirier  Inc.  (Wholly  owned)  — 
Has  producing  copper-zinc  mine  in  Joutel 
area,  Que.  Anglo-Rouyn  Mines  Ltd.  (58% 
owned)  —  Has  producing  copper-gold 
mine  in  Lac  La  Ronge  area,  Sask.  Rio  Al¬ 
gom  Corp.  (Wholly  owned)  —  Represents 
parent  in  U.S.;  has  Atlas  Allovs  and 
Rioamex  (exploration)  divisions.  Rio  Tin- 
to  Canadian  Exploration  Ltd.  (Wholly 
owned)  —  Canadian  exploration  arm. 
Lornex  Mining  Corp.  —  Has  copper-mo¬ 
lybdenum  deposit  in  Highland  Valley 
area,  B.C.,  for  which  $123,600,000  produc¬ 
tion  plans  made.  Rio  Algom  has  36%  in¬ 
terest  (to  be  increased  to  50%)  and  man¬ 
ages  the  operation. 


Ripley  International  Limited 

Head  Off.  —  110  St.  Clair  Ave.  W„  To¬ 
ronto.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Toronto,  Montreal,  Calgary, 
Vancouver. 

Company  —  (Ont.  1963).  Engaged  in 
the  marketing  of  the  Ripley’s  “Believe  It 
or  Not”  theme  through  six  museums  be¬ 
sides  various  publications,  broadcasts  and 
advertisements. 

Directors  —  T.  A.  Rigby,  pres.,  Toronto; 
C.  H.  Bristoll,  exec,  vice-pres.  &  treas., 
Vancouver;  J.  B.  W.  Carmichael,  W.  A. 
Corbett,  J.  D.  Meekison,  N.  J.  Short,  To¬ 
ronto.  Sec.  —  R.  V.  Poole. 

Capital  Stock — -  Author.  Outstand.  Par 
Common  3,000,000  sh.  1,000,000  sh.  n.p.v. 

Warrants  —  Exercisable  on  60,000  sh.  at 
$10  per  sh.  to  Apr.  30,  1974. 

Options  —  O/s  on  33,000  sh.  at  $7  per 
sh.  to  mid-1974.  A  further  17,000  unissued 
sh.  are  reserved  for  granting  of  future 
options. 

Public  Financing  —  In  June,  1969, 
571,430  sh.  offered  at  $7  per  sh. 

Long  Term  Debt  —  O/s  at  Oct.  31,  1969, 
as  follows:  $1,021,875  term  bank  loan,  due 
$50,000  (U.S.)  quarterly  commencing  Aug. 
1,  1970;  $78,262  6%%  first  mtge.,  due  Mar. 
1,  1970;  and  an  $8,600  6%  second  mtge. 
due  Feb.  1,  1971. 

Subsidiaries  —  Talex  California,  Inc.; 
Talex  Illinois  Inc.;  Talex  New  York,  Inc.; 
Ripley  Enterprises,  Inc.;  Ripley  Museum 
Corporation;  Ripco,  Inc.;  John  Arthur 
Exhibitions,  Inc.;  International  Wax  Mu¬ 
seums  Ltd.;  London  Wax  Museums  of 
Florida,  Inc.;  Standard  Outdoor  Advertis¬ 
ing,  Inc. 


RIPLEY  INTERNATIONAL  LTD. 

CONSOL.  INCOME  ACCOUNT 
Year  Ended  Oct.  31:  1969 

Total  income  .  1,696 

Less:  Operating  costs  .  911 

Interest  . 67 

Deprec.  &  amort .  72 

Preliminary  w/o’s  .  56 

Inc.  taxes  .  212 

Add:  Inc.  tax  reduct .  14 

Net  income  .  292 

Dividends  .  35 

Surplus  for  year  .  257 

Earnings  per  Share  and  Dividend  Record: 

Earned  .  $0.29 

Paid  .  0.035 


•Based  on  no.  of  shares  o/s  at  year-end. 


BALANCE  SHEET 
As  at  Oct.  31: 

Cash,  s.t.  deposits  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Trademarks,  dfd.  chgs . 

Total  assets  . 


$000 

1969  1968 

- $000 - 

670  91 

64  22 

771  150 

1,579  377 

3,496  163 

5,846  690 


Bank  loan  .  54  241 

Accts.,  inc.  tax  pay .  368  136 

Total  current  liab.  .  434  527 

Def.  inc.  tax  .  6  13 

Long-term  liabilities  .  1,097  87 

Shareholders’  equity  .  4,309  63 

•After  deprec.  of  .  261  54 

Working  capital  .  337  *377 


^Excess  of  current  liabs.  over  current  assets. 


Rothmans  of  Pall  Mall  Canada  Limited 

Head  Off.  —  75  Dufflaw  Rd„  Toronto. 
Trans.  Agents  —  Royal  Trust  Co.,  Toron¬ 
to,  Montreal,  Halifax,  Winnipeg,  Calgary 
and  Vancouver.  Listed  —  T,  M,  V. 

Company  —  (Dorn.,  1956).  Engaged  in 
manufacturing  and  marketing  in  Canada 
of  tobacco  products,  principally  ciga¬ 
rettes.  Through  controlled  subsidiary,  Ca¬ 
nadian  Breweries  Ltd.  (which  see),  en¬ 
gaged  in  the  brewing  of  ales,  lager  and 
stout  in  Canada  and  the  U.S.  Co.  is  affili¬ 
ated  with  the  Rothmans  Group. 

Tobacco  plants  located  in  Toronto,  and 
Quebec  City;  sales  offices  in  nine  cities 
across  Canada. 

In  1969,  co.  acquired  approx.  39%  inter¬ 
ested  in  Canadian  Breweries,  financed 
through  a  rights  offering  (see  below),  in¬ 
creasing  total  holdings  in  Canadian 
Breweries  to  50.1%  of  o/s  com.  shs. 

Controlling  interest  of  co.  (900,000  2nd 
pref.,  1,950,000  3rd  pref.  and  950,000  com. 
shs.)  held  by  Rothmans  of  Canada  Ltd. 

Directors  —  J.  H.  Devlin,  chm.;  Wilmat 
Tennyson,  pres.;  J.  W.  Aldred,  Sir  F.  De 
Guingand,  P.  J.  Erasmus,  H.  S.  Foley,  C. 
A.  Massey;  F.  L.  Patterson,  R.  St-Laurent, 
J  E.  Shaffner.  Vice-pres.  &  gen.  counsel 

—  R.  H.  Hawkes.  Vice-pres.  &  treas.  — 
Jacques  Laverdiere.  Vice-presidents  — 
Camille  Denis,  R.  T.  Lloyd,  R.  H.  Newton, 
F.  H.  Linken.  Sec.  &  asst.  gen.  counsel 

—  N.  R.  Zadra. 

Capital  Stock* — Author.  Outstand.  Par 
1st  Pref.  500,000  sh.  $100 

6.85%  Ser.  A  200,000  sh. 

2nd  Pref.  3,825,000  sh.  2,850,030  sh.  20 

3rd  Pref.,  2,025,000  sh.  1,950,000  sh.  20 

Common  17,950,000  sh.  1,600,010  sh.  n.p..v. 

*At  June  30,  1969,  but  after  giving  ef¬ 

fect  to  subsequent  creation  and  issue  of 
second  and  third  pref.  shs.  and  increase  in 
com.  sh.  capital. 

tOf  which  6,199,990  shs.  reserved  for 
warrants  and  pref.  sh.  conversion. 

6.85%  1st  Pref.,  Ser.  A  —  Entitled  to 
$6.85  p.a.  cum.  from  Jan.  27,  1969.  Re¬ 
deem.  after  Jan.  26,  1979  at  $103  per  sh. 
prior  to  Jan.  27,  1984,  thereafter  at  $102 
per  sh.  prior  to  Jan.  27,  1989,  and  there¬ 
after  at  $101  per  sh.,  plus  accrued  diyds. 
in  each  case.  In  the  event  of  liquidation, 
etc.,  entitled  to  par  plus  accrued  divds. 
Non-voting  unless  8  quarterly  divds.  in 
arrears. 

Warrants  —  Issued  to  ser.  A  1st  pref. 
shareholders  of  record  Sept.  3,  1969,  enti¬ 
tling  holders  of  each  sh.  to  purchase  one 
com.  sh.  at  $25  to  Jan.  3,  1973  and  there¬ 
after  at  $27.50  to  Jan.  3,  1978,  incl. 

Offering  —  In  Jan.,  1969,  200,000  shs.  of¬ 


fered  (incl.  25,000  shs.  privately)  at  $100 
per  sh. 

6%%  Conv.  2nd  Pref.  —  Entitled  to 
$1.32%  pa.  cum.  from  Oct.  17,  1969.  Re¬ 
deem.  after  Nov.  1,  1979  at  par  plus  ac¬ 
crued  dividends.  Convert,  into  com.  sh.  on 
basis  of  1  com.  sh.  for  each  2nd  pref.  sh. 
converted  on  or  before  Oct.  31,  1974,  and 
thereafter  into  1  com.  sh.  for  each  1% 
pref.  sh.  converted  to  Oct.  31,  1979.  Non¬ 
voting  unless  8  quarterly  divds.  in  ar¬ 
rears.  Redeem,  offer  Oct.  31,  1979  at  par 
plus  accrued  divds.  Issued  under  rights 
offering  in  Oct.,  1969. 

6%%  Conv.  3rd  Pref.  —  Entitled  to 
$1.32%  p.a.  cum.  Rank  junior  to  1st  and 
2nd  pref.  shs.  as  to  payment  of  dividends 
and  return  of  capital  in  event  of  liquida¬ 
tion  etc.;  all  other  provisions,  incl.  con¬ 
version  into  com.  shs.,  identical  to  2nd 
pref.  shs.  Issued  privately  under  1969 
rights  offering. 

Capital  Changes  —  By  S.L.P.  dated 
Dec.  21,  1968,  500,000  1st  pref.  shs.,  $100 
par,  created.  By  S.L.P.  dated  Jan.  3,  1969, 
200,000  1st  pref.  shs.  designated  as  6.85% 
ser.  A  and  sold  subsequently.  In  Sept., 
1969,  shareholders  approved  creation  of 
3,825,000  6.85%  convert.  2nd  pref.,  $20  par, 
2,025,000  6.85%  convert.  3rd  pref.,  $20  par, 
and  additional  5,850,000  com.  shs. 

1969  Rights  —  Com.  shareholders  of  re¬ 
cord  Sept.  22,  1969,  given  the  right  to  pur¬ 
chase  3  2nd  pref.  shs.  for  each  com.,  sh. 
held  at  $20  per  pref.  sh.  Rights  expired 
Oct.  17,  1969.  Rothmans  of  Canada  Ltd. 
subscribed  for  900,000  2nd  pref.  and  1,- 
950,000  3rd  pref.  shs.  under  the  terms  of 
the  offer. 

Dividends  —  1st  Pref.,  Ser.  A  —  Initial 

92c  (accruing  from  Jan.  27,  1969)  pd.  Mar. 
17,  1969.  Pd.  regularly  quarterly  since. 
2nd  Pref.  —  Initial  22.144c  (accruing  from 
Oct.  17,  1969)  pd.  Dec.  17,  1969,  33.125c  pd. 
quarterly  since.  3rd  Pref.  —  Held  private¬ 
ly.  Common  —  25c  per  sh.  pd.  quarterly 
from  June  17  (initial)  to  Mar.  17,  1970. 
None  since. 

Long-term  Debt  —  7%%  S.F.  Deben¬ 
tures,  Series  A  —  Dated  Jan.  3,  1968;  due 


ROTHMANS  OF  PALL  MALL  CANADA  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  June  30: 

1969 

1968 

1967 

-  $000  — 

Sales  . 

205,871 

173,640 

166,014 

Net  earnings  . 

15,672 

12,020 

10,629 

Income  fr.  invest . 

960 

Less:  Bank  &  other  int. 

3,372 

1,911 

1,413 

Depreciation  . 

1,832 

1,634 

1,504 

Income  tax:  Current  . 

6.470 

4,210 

3,539 

Deferred  . 

*360 

195 

410 

Net  income  . 

5,318 

4,070 

3,763 

Less:  Pref.  divds . 

526 

Com.  divds . 

1,600 

325 

r'-  T  . 

Surplus  . 

3,192 

3,745 

3,763 

•Credit. 

Earnings  per  Share  and 

Dividend 

Record: 

Pref.:  Times  earned  . 

t9.14 

Paid  . 

$2.63(4 

Common:  Earned  .... 

2.96 

$2.54 

■$2.89 

Paid  . 

1.00 

i0.25 

ilnitial. 

■Had  the  300,000  class  B  shs.  been  converted 
into  common  shs.  prior  to  June  30,  1967,  the 
earnings  per  common  share  would  have  been 
$2.35.  The  class  B  shs.  were  converted  into 
common  shs.  on  June  30,  1968. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  June  30: 

1969 

1968 

1967 

$000 

Inventories  . 

51,223 

47,977 

48,943 

Total  current  assets  . 

62,799 

56,899 

57,465 

Refundable  taxes  . 

100 

227 

Fixed  assets*  . 

9,796 

9,991 

8,061 

Invest.  &  advances  . . . . 

31,129 

12,000 

Goodwill  . 

i 

3,338 

Total  assets  . 

104,255 

79,563 

69,220 

Due  bank  . 

25,939 

28,809 

32,699 

Total  current  liabs.  . 

43,487 

40,928 

45,194 

Deferred  income  tax  . . 

1,096 

1,134 

939 

Long-term  debt  . 

14,500 

14,750 

Shareholders’  equity  .  . 

44.871 

22,450 

22,786 

*After  deprec.  of  .  .  . . 

12,516 

10,980 

9.609 

Working  capital  . 

19,312 

15,971 

12,271 

iWritten  off  against  retained  earnings  in  1968. 

Current  Earnings — For  9  mos.  ended  Mar.  31, 
1970,  consolidated  net  income  was  $5,076,000  or 
72c  a  sh.  on  tobacco  and  brewing  sales  of 
$293,280,000,  compared  with  $3,404,000  (restated) 
or  $1.98  a  sh.  on  sales  of  $153,403,000  from  to¬ 
bacco  operations  only.  Earnings  per  sh.  are 
after  deducting  pref.  divds.  of  $3,921,000  and 
$236,000,  respectively. 
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THE  FINANCIAL  POST  SURVEY  OF  I  N  D  U  S  T  R  I  A  L  S  —  1  9  7  0 


Jan.  3,  1968.  Int.  pd.  Jan.  and  July  3,  Cdn. 
funds.  Auth.  &  issued  $15,000,000;  o/s 
June  30,  1969,  $14,500,000. 

Redeemable  —  Non-callable  to  Jan.  3, 
1983,  for  refunding  below  1V2%.  Redeem, 
at  107.50  to  Jan.  3,  1969;  thereafter  premi¬ 
ums  decrease  .40  of  1%  p.a.  to  1968;  there¬ 
after  at  par.  Redeem,  at  par  for  s.f.  which 
retires  $250,000  princ.  p.a.  each  Jan.  3  to 
1971,  and  $800,000  p.a.  from  1972  to  1987 
incl. 

Secured  by  a  first  floating  charge  on 
undertaking  and  assets. 

Warrants  —  Ten  wts.  issued  per  $1000 
deb.  entitling  purchase  of  10  com.  shs.  at 
$25  per  sh.  to  Jan.  3,  1973;  thereafter  at 
$27.50  per  sh.  to  Jan.  3,  1978  (expiry 
date). 

Subsidiary  Debt  —  Long-term  debt  of 
Canadian  Breweries  Ltd.  (which  see)  to¬ 
taled  $49,300,000  at  April  30,  1969. 

Subsidiaries  —  Rock  City  Tobacco  Co. 
(1960)  Ltd.  —  Wholly  owned.  Produces 
cigarettes. 

Turmac  Tabakmaatschappij  Canada 
Ltd.  —  Markets  Dutch-style  “Amstel” 
pipe  tobcaco. 

Rothmans  Holdings  Canada  Ltd.  — 
Owned  50%  each  by  Rothmans  of  Pall 
Mall  Canada  Ltd.  and  Rothmans  of  Cana¬ 
da  Ltd.  In  1969,  acquired  38.5%  (10,- 

850,000)  of  o/s  shs.  of  Canadian  Breweries 
Ltd.  (which  see).  This  interest  was  subse¬ 
quently  sold  to  Rothmans  of  Pall  Mall 
Canada  Ltd. 

Rothmans  Investments  Ltd.  —  Wholly 
owned.  Holds  50%  interest  in  Rothmans 
Holdings  Corp.  and  11%  interest  in  Cana¬ 
dian  Breweries  Ltd. 

Rothmans  Holdings  Corporation  —  50% 

owned  through  Rothmans  Investments 
Ltd.  Holds  all  o/s  shs.  of  Larus  &  Brother 
Co.,  of  Richmond,  Va.,  producers  of  pipe 
tobaccos  and  cigarettes. 

Canadian  Breweries  Ltd.  —  (Which 
see).  50.1%  owned;  control  acquired  in 
1969. 


Shully's  Industries  Limited 

Head  Off.  —  73  Wingold  Ave.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.  of 
Canada,  Toronto.  Listed  —  T  (Com.). 

Company  —  (Ont.,  1962).  Fabricates 
and  sells  steel  and  aluminum  products  in¬ 
cluding  combination  storms  and  screens, 
awnings,  aluminum  sidings,  carports, 
steel  utility  units,  commercial  partitions, 
etc.  Co.  also  sells  oil,  domestic  and  in¬ 
dustrial,  and  fuel  oil  equipment.  A  sub¬ 
sidiary  finances  customers’  term  con¬ 
tracts. 

Directors  —  Maurice  Shully,  pres.;  H.  I. 
Shully,  vice-pres.  &  sec.;  G.  J.  Shully, 
vice-pres.  &  treas.;  R.  D.  Wolfe,  L.  E. 
Weinstein,  Albert  Shifrin,  Ben  Burke,  all 
of  Toronto.  Vice-pres.  fin.  —  Maurice 
Bronner. 

Capital  Stock — Author.  Outstand.  Par 
3%  Pref 

noncum.  *300,000  sh.  200,000  sh.  $5 
Common  2,050,000  sh.  t549,982  sh.  n.p.v. 

•Originally  auth.,  since  reduced  by 
canc.  of  converted  shs. 

tAt  Mar.  31,  1969. 

155,380  shs.  reserved  for  exercise  of  op¬ 
tions  and  warrants  and  conversion  of  7% 
debents. 

Pref.  —  Entitled  to  pref.  noncum.  divds. 
of  3%  (15c)  p.a.  Redeem,  at  par  plus  accr. 
divds.;  same  in  liquidation.  Voting  stock; 
held  privately. 

Common  —  One  vote  per  sh. 

Options  o/s  at  Jan.  31,  1969,  to  buy  6,680 
com.  shs.  at  an  average  price  of  $1.69  a 
sh.  Also  1,700  shs.  are  reserved  for  future 
issue. 

Warrants  were  issued  in  1969  entitling 
holders  to  purchase  47,000  common  shs.  at 
$17  a  sh.  to  Mar.  17,  1974. 

Dividends  —  3%  Pref.  —  15c  p.a.  non¬ 
cum.  pd.  annually  in  Jan.  from  initial 
Jan.  30,  1963.  Com.  —  Present  rate  10c  p.a. 
pay.  semiannually,  estab.  with  5c  pd. 
June  1,  1967.  Previously,  20c  p.a.  pd.  semi¬ 


annually  from  Mar.  16,  1964;  to  Dec.  15, 
1966,  incl.;  15c  pd.  July  31,  1962  (initial) 
and  Mar.  4,  1963. 

Long  Term  Debt  —  714%  Secured 
Sinking  Fund  Convertible  Debentures. 
Dated  Mar.  15,  1969;  due  Mar.  15,  1989. 
$2,000,000  sold  privately. 

Convertible  into  common  stock  on  basis 
of  50  shs.  per  $1,000  debenture  for  10 
years. 

Previous  Long  Term  Debt  —  6%  Con¬ 
vertible  Debentures.  Dated  Mar.  7,  1962; 
due  Mar.  7,  1972.  Issued  $1,000,000;  o/s 
$31,450  all  called  for  redemption  on  Mar. 
22,  1969,  at  $101.50. 

Trustee — Guaranty  Trust  Co.  of  Cana¬ 
da. 

Wholly  Owned  Subsidiaries 


Shully’s  Automatic  Heating  &  Cooling 
Co.  Ltd.,  distributes  fuel  oil;  Monarch 
Fuel  Oil  Ltd.,  supplies  fuel  oil  in  Toron¬ 
to;  The  Dumont  Aluminum  Ltd.,  manu¬ 
factures  aluminum  windows,  doors,  etc. 
with  about  20  branch  offices  in  southern 
Ontario.  Plant  at  Hamilton.  Patio  Alumi¬ 
num  Products  Ltd.,  Ray-Jal  Distributors 
Ltd.  and  Allscreen  Products  Ltd.,  all  lo¬ 
cated  in  Toronto  and  manufacture  alumi¬ 
num  products  for  apartment  houses  and 
other  developments.  World  Wide  Hard¬ 
ware  Ltd.,  a  wholesale  hardware  distrib¬ 
utor  operating  mainly  in  Toronto.  Ther- 
motex  Windows  of  Canada,  Benarnal 
Limited  (Extrudal  of  Canada)  —  Extru- 
dal  manufactures  aluminum  profiles  or 
sections  and  Thermotex  uses  them  in  as¬ 
sembling  windows,  doors  and  sealed  glass 
units  for_  thermoglazing.  Adsa  Acceptance 
Corporation  Ltd.,  finances  customers’ 
long-term  contracts. 

SHULLY’S  INDUSTRIES  LIMITED 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

♦  1970 

♦  1969 

1968 

—  $000  — 

Sales  . 

13,545 

9,046 

7,883 

Operating  income  . 

1,298 

782 

545 

Less:  Deprec.  &  amort. 

77 

53 

44 

Amort.,  debent.  exp.  . 

31 

Debent,  interest  . 

132 

27 

37 

Other  interest  . 

192 

100 

74 

Income  tax:  Current  . 

357 

313 

203 

Deferred  . 

102 

2 

t8 

Net  income  . . 

407 

287 

193 

Less:  Pref.  divds . 

30 

30 

37 

Common  divds  . 

55 

40 

32 

Surplus  for  year . 

322 

217 

123 

tCredit. 

Accounting  changes  (1):  If  restated,  1969  net 
income  would  be  $267,173  or  $0.62  per  com  sh.; 
in  1970,  debenture  exp.  became  chge.  against 
profit  and  taxes  were  reassessed. 

(2) — In  1968,  co.  adopted  “deferred  tax  credit” 
method  of  accounting.  On  the  new  basis  net 
income  for  1967  would  be  $136,563  or  $0  30  Per 
share. 


t5.17 

$0.15 

0.48 

0.10 


Earnings  per  Share  and  Dividend  Record 
Pref.:  Times  earned  .  tl3.57  t9.56 

Paid  .  $0.15  $0.15 

Common:  Earned*  ...  0.70  0.67 

Paid  . i  0.10  0.10 

^Includes  accounts  of  Patino  Aluminum,  Ray- 
Tal  Distributors  and  Allscreen  Products  from 
Aug.  1,  1968,  and  World  Wide  Hardware  from 
Nov.  l,  1968. 

•Based  on  average  shs.  o/s  as  reported  by  co. 
♦Includes  accts.  of  Benarnal  Ltd.  &  Thermotex 
Windows  of.  Can.  from  Apr.  1,  1969  and  Monarch 
Fuel  Oil  Ltd.  from  Nov.  1,  1969. 


CONS.  BALANCE  SHEET — MAIN  ITEMS 
As  at  Jan.  31: 


Cash  . 

Inventories  . 

Total  current  assets 
Unamort.  dev.  costs  .. 

Fixed  assetst  . 

Patent  rights,  etc . 

Other  assets  .  _ 

Total  assets  .  11,639 

Bank  advances  . 

Total  current  liabs. 

Unearned  fin.  chgs.  . 

Long-term  debt . 

Deferred  income  tax 
Shareholders’  equity  . 
t After  deprec.  of  .. 

Working  capital  . 

♦See  footnote  l  und  _ _ _ 

♦See  footnote  ♦  under  Income  Account! 
Current  Earnings— For  the  nine  mos.  ended 
Oct.  31,  1969,  cons,  net  income  was  $202  240  oi 
33.6c  per  com.  sh.  on  sales  of  $9,486,162  against 
net  mcome  of  $108,650  or  24.4c  a  sh.  on  sales  oi 
$5,995,158  for  the  same  1968  period.  Earnings  per 
sh.  based  on  average  shs.  o/s  during  respective 
periods. 


♦  1970 

*1969 

1968 

89 

61 

11 

1,389 

1,022 

510 

6,415 

4,551 

3,280 

19 

26 

32 

1,168 

362 

306 

556 

556 

552 

3,481 

1,560 

1,079 

11,639 

7,055 

5,251 

2,81  li 

1,947 

903 

4,356 

3,023 

1,873 

158 

163 

138 

2,138 

190 

614 

148 

48 

45 

4,998 

3,632 

2,579 

535 

467 

421 

2,060 

1,528 

Account. 

1,406 

Income 

T.  S.  Simms  &  Co.  Limited 

Head  Off.  —  P.O.  Box  820,  Saint  John, 
N.B.  Trans.  Agent  —  Canada  Permanent 
Trust  Co.,  Saint  John,  N.B.,  Halifax  & 
Montreal. 

Company  —  (N.B.  1947).  Manufactures 
household  brushes,  brooms,  mops,  roller 
coasters,  paint  brushes  and  automatic 
brush  machinery  at  plant  in  Saint  John, 
N.B. 

Directors  —  T.  S.  Simms,  Sr.,  chm.;  T. 
S.  Simms,  pres.  &  sec.-treas.,  Saint  John, 
N.B.;  G.  P.  Burega,  vice-pres.  &  gen. 
mgr.,  St.  Laurent,  Que.;  W.  W.  Craig, 
vice-pres.;  J.  P.  Palmer,  asst,  sec.;  C.  N. 
Wilson,  Saint  John,  N.B.;  P.  W.  Oland, 
Rothesay,  N.B.;  J.  C.  Boeckh,  Toronto;  F. 
B.  C.  Tice,  Vancouver,  B.C.  Vice-pres.  — 
J.  N.  Crean. 

Capital  Stock— Author.  Outstand.  Par 
Pref.  5%  cum.  11,955  sh.  11,955  sh.  $20 

Cl.  A  45,000  sh.  31,900  sh.  n.p.v. 

Cl.  B  32,000  sh.  31,990  sh.  n.p.v. 

Pref.:  Pref.  as  to  cum.  divds.  of  5%  p.a. 
($1);  redeemable  at  $21  per  sh.;  no  pref. 
shs.  to  be  redeemed  which  would  reduce 
net  working  capital  to  less  than  $250,000; 
entitled  to  $21  per  sh.  in  voluntary  liqui¬ 
dation;  $20  per  sh.  in  involuntary  liquida¬ 
tion;  one  vote  per  share. 

Cl.  A:  Entitled  to  60c  p.a.  pay.  Jan.  and 
July  1,  cum.;  participates  up  to  20c  p.a. 
after  60c  pd.  on  Cl.  B.  In  liquidation 

shares  equally  with  Cl.  B.  Nonvoting  un¬ 
less  divds.  of  90c  in  arrears,  when  enti¬ 
tled  to  one  vote  and  as  a  class  to  elect 
one  director. 

Cl.  B:  No  divds.  pay.  on  Cl.  B  if  net 
working  capital  less  than  $250,000. 

Dividends  —  Pref.:  Pd.  regularly  Feb., 
May,  Aug.  and  Nov.  1.  Class  A:  60c  p.a. 
pd.  regularly  Jan.  and  July  2.  Class  B: 
Present  rate  60c  p.a.  (pay.  Jan.  and  July 
2),  estab.  with  30c  pd.  Jan.  2,  1967.  Cl.  B 
divds.  declared  for  recent  fiscal  years 
have  been  as  follows: 

1961-63  .  $0.10  1966  .  $0.50 

1964  .  0.40  1967-69  .  0.60 

1965*  .  0.90 

♦Incl.  divds.  for  18  mos.;  yr.-end  changed  to 
Dec.  31  from  June  30. 


T.  S.  SIMMS  A  CO.,  LTD. 

INCOME  ACCOUNT 
Years  Ended  Dec.  31: 

Sales .  5617 

Operating  income  . 

Add:  Other  income  ...,( 

Less:  Loss  sale  f.a . 

Net  earnings . 

Less:  Depreciation . 

Income  tax:  Current  . 

Deferred  . . 

Interest  . . 

Net  income  . . 

Less:  Pref.  divds . 

Class  A  divds . 

Class  B  divds . . 

Surplus  for  year  . . 

♦Consolidated  accounts. 

•Credit. 

*e?S^TIncome  taxes  reduced  by  $28,288  in  1967, 
$56  277  m  1966  due  to  claiming  additional  capital 
cost  allowances  for  tax  purposes. 

Ew-nings  per  Share  and  Dividend  Record: 


tl968 

1967 

1966 

5,517 

6,706 

507 

5,533 

364 

392 

9 

10 

10 

.... 

1 

78 

373 

516 

324 

118 

104 

104 

116 

120 

13 

•29 

.... 

77 

85 

80 

91 

206 

116 

12 

11 

11 

19 

19 

19 

19 

19 

13 

41 

155 

66 

Pref.:  Times  earned  . 
Paid  . 

t7.59 
$1  (V) 

tl7.24 

t9.76 

Class  At  . 

2.47 

0.80 

0.60 

1.66 

0.60 

Class  At  . 

Paid  . . 

Class  Bi  . 

Paid  . 

0.60 

0.50 

tBefore  (iafter)  participation. 
♦Maximum  available  for  participation. 

BALANCE  SHEET— MAIN  ITEMS 
As  at  Dec.  31: 


Cash  . 

Inventories  . . .  * 

Total  current  assets  ." 

Inv.,  adv.  to  affil . 

Fixed  assets*  . 

Total  assets  . !. 

Bank  loan,  sec . 

Total  current  liab.  . . . 
Deferred  income  tax  .. 

Long-term  debt . 

Shareholders’  equity  .. 

•After  deprec.  of  .... 
Working  capital  . 

.Consolidated  to  Include 
ucts  Ltd. 


.1968 

1967 

1966 

16 

I 

54 

2,197 

2,038 

2,107 

2,915 

2,811 

3,022 

296 

282 

321 

585 

568 

593 

3,854 

3,745 

4,042 

331 

251 

1,460 

1,133 

912 

2,077 

111 

.  .  .  . 

600 

700 

2,010 

2,133 

1,965 

1,574 

1,513 

1,421 

1,782 

L899 

944 

!  Allwood 

Forest  Prod- 

MISCELLANEOUS 
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Long  Term  Debt  —  8%%  First  Mort¬ 
gage  Bonds  —  Due  1969  to  1975.  Issued 
$800,000;  o/s  at  Dec.  31,  1969,  $600,000, 
after  deducting  amt.  due  in  1  yr. 

Subject  to  1%  service  charge. 

Wholly  Owned  Subsidiary  —  Allwood 
Forest  Products  Ltd. 

Affiliated  Company  —  Mosely-Stone 
Ltd.  (33%  owned).  Formed  July,  1968  to 
merge  T.  S.  Simms  (U.K.)  Ltd.,  E.  Mosley 
(Brushes)  Ltd.  and  Stone  Brothers 
(Brushes)  Ltd. 


Sklar  Manufacturing  Limited 

Head  Off.  —  617  Victoria  St.  E„  Whit¬ 
by,  Ont.  Trans.  Agent  —  Montreal  Trust 
Co.,  Toronto,  Montreal. 

Company  —  (Ont.  1965).  Engaged 
through  subsidiaries  in  the  furniture 
manufacturing  industry.  Sklar  plant  is  at 
Whitby,  2  Peppier  plants  in  Hanover, 
Ont.  and  Fitton-Parker  plant  for  high 
quality  furniture  at  Southampton,  Ont. 

Reorganization:  On  July  31,  1968,  name 
changed  from  Stancor  Limited. 

Authorized  common  stock  was  in¬ 
creased  from  1,000,000  shs.;  200,000  first 
pref.  shs.  $10  par  were  exchanged  on  ba¬ 
sis  of  4  com.  shs.  for  each  pref.  sh.;  1,- 
081,540  com.  shs.  were  exchanged  for  new 
com.  on  basis  of  2  new  shs.  and  3  new 
warrants  for  5  old  shs.;  warrants  w^re  in 
part  cancelled  and  in  part  exchanged  for 
new  warrants  on  basis  of  one  new  for  5 
old. 

Overdue  interest  payments  on  the  first 
mtge.  bonds  and  general  mtge.  deben¬ 
tures  were  deferred  to  1970,  1971  and 
1972.  Maturity  date  of  the  general  mtge. 
debentures  was  extended  and  interest 
will  be  paid  in  future  only  at  the  earlier 
of  maturity  date  or  to  extent  that  consoli¬ 
dated  net  earnings  and  working  capital 
are  available. 

Maturity  date  of  collateral  trust  deben¬ 
tures  was  extended  and  future  interest 
will  be  paid  only  to  extent  that  consoli¬ 
dated  net  earnings  and  working  capital 
are  available  and  payment  has  been  ap¬ 
proved  by  directors. 

Sinking  fund  payments  on  first  mtge. 
bonds  were  reduced  and  deferred.  Co. 
was  released  from  default  of  various  pro¬ 
visions  of  the  trust  deeds  of  bonds  and 
debs. 

Directors  —  D.  R.  Annett,  chm.;  Samuel 
Sklar,  pres.;  Joseph  Sklar,  vice-pres.,  To- 


SELAB  MANUFACTURING  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

- $000  - 

Net  sales  . . 

14,831 

13,023 

12,043 

Net  earnings  . 

1,222 

839 

*325 

Less:  Depreciation  .... 

353 

305 

295 

Bank  interest  . . 

151 

203 

221 

Other  interest  . 

235 

226 

325 

Income  taxes  . 

295 

57 

... 

Net  income,  operations 

188 

48 

•1,166 

Add:  Extra,  items . 

283 

52 

4351 

Net  income  &  surplus  . 

471 

100 

•1,517 

•Loss  and  deficit.  JDeduetion. 

Earnings  per  Share: 

(A)  Based  on  net  income  operations: 

Common  . . 

$0.11 

$0.05 

*d$1.08 

Com.,  fully  diluted:  . . 

0.10 

.... 

•  •  •  • 

(B)  Based  on  net  inc.  incl. 

extra,  items: 

Common  . 

0.27 

0.10 

*dl.40 

Com.,  fully  diluted  .. 

0.24 

.... 

.... 

None  paid. 

iBased  on  shares  o/s  at 

Dec.  31, 

,  1968, 

follow- 

lng  reorganization. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31:  1969  1968 

- $000  - 

Accounts  rec.  . . .  3,425  2,174 

Inventories  .  4,343  2,201 

Total  current  assets  .  7,873  4,429 

Fixed,  assetst  .  3,154  3,242 

Total  assets  .  11,027  7,671 

Due  bank  .  2,280  2,230 

Total  current  liabs.  . .  5,546  3,890 

Long-term  debt  . . .  3,405  4,326 

Shareholders’  equity  ..  2,076  *545 

tAfter  deprec.  of  ....  2,268  1,794 

Working  capital  .  2,327  639 

•Deficiency. 


■Excess  of  current  liabilities  over 
assets. 

SUnstated. 


1967 


2,240 

2,024 

4,301 

3,398 

7,699 

2,767 

4,614 

3,733 

•648 

i 

■13 

current 


ronto;  Louis  Sklar,  vice-pres.,  Oshawa, 
Ont.;  A.  L.  Beattie,  E.  T.  Cohen,  P.  F. 
Black,  T.  R.  Bradbury,  Toronto;  Robert 
Ducas,  New  York;  J.  B.  Whitely,  Mont¬ 
real.  Sec.-treas.  —  J.  E.  Sands. 

Capital  Stock —  Author.  Outstand.  Par 
Common  3,500,000  sh.  *1,787,541  sh.  n.p.v. 

*At  Dec.  31,  1969,  516,950  treasury  shs. 
were  reserved  for  possible  conversion  of 
general  mortgage  and  collateral  trust  de¬ 
bentures. 

Options  —  An  employees’  stock  option 
plan  covering  120,000  shs.  was  created  on 
May  21,  1969. 

Warrants  are  o/s  to  purchase  298,749 
com.  shs.  at  $3.50  per  sh.  to  July  1,  1978. 

Dividends  —  None  paid. 

Long  Term  Debt 

First  Mortgage  S.F.  Bonds:  Due  Sept. 
15,  1986.  In  1966,  the  co.  sold  privately 
$1,600,000  7%%  series  A,  and  $500,000  U.S. 
($538,000  Cdn.)  7%  series  B  bonds.  Se¬ 
cured  by  first  mortgage  on  substantially 
all  the  co.’s  assets. 

Convertible  Subordinated  General 
Mortgage  Income  Debentures:  Due  Sept. 
15,  1987.  Issued  $500,000  7y2%  series  A, 
and  $400,000  U.S.  ($430,000  Cdn.)  7%  se¬ 
ries  B.  Sold  privately  in  1966. 

Convertible  into  com.  shs.  at  prices 
ranging  from  $2.50  per  sh.  to  Sept.  15, 
1972  to  $5.50  to  maturity.  Redeemable 
after  Sept.  5,  1973. 

6)4%  Convertible  Collateral  Trust  In¬ 
come  Debentures  —  Dated  Nov.  15,  1965; 
due  Nov.  15,  1987.  Author.,  issued  and  o/s 
$362,000. 

Redeem,  after  Nov.  15,  1968,  at  106.50  to 
and  incl.  Nov.  15,  1969;  premium  decreas¬ 
ing  1%  p.a.  to  and  incl.  Nov.  16,  1974  and 
by  %  of  1%  to  Nov.  16,  1975;  thereafter  at 
par. 

Convertible  into  com.  shares  on  the  ba¬ 
sis  of  $2.50  per  sh.  to  Nov.  15,  1972;  there¬ 
after  $3.50  to  Nov.  15,  1977,  $4.50  to  Nov. 
15,  1982  and  $5.50  to  maturity. 

Trustee — The  Royal  Trust  Co. 

Loan  —  Due  Mar.  23,  1975;  o/s  Dec.  31, 
1969,  $47,000. 

Wholly  Owned  Subsidiaries 

Sklar  Furniture  Limited  —  Manufac¬ 
turer  of  dining  and  bedroom  suites  at 
Hanover,  Ont.  and  upholstered  furniture 
at  Whitby,  Ont. 

Fitton-Parker  Furniture  Limited  — 

Manufactures  occasional  tables  at  South¬ 
ampton,  Ont. 

S.P.  Furniture  Limited,  The  Neustadt 
Manufacturing  Co.  Ltd.  —  Both  inactive. 


Sanelli  Pools  Limited 


Head  Off.  —  163  Rivalda  Rd„  Weston, 
Ont.  Trans.  Agent  —  Canada  Trust  Co., 
Toronto. 


Company  —  (Ont.  1957).  Constructs 
custom  designed  concrete  swimming 
pools.  Also  sells  and  installs  fibreglass 
swimming  pools  and  related  equipment 
and  supplies. 

Name  of  co.  changed  from  Sanelli  Con¬ 
tracting  Co.  Ltd.  on  Apr.  10,  1969. 

Directors  —  F.  J.  Sanelli,  pres.;  R.  A. 
Sanelli,  vice-pres.  &  sec.-treas.;  A.  R.  M. 
Sanelli,  Jack  Salvatore,  vice-presidents; 
all  Toronto. 


Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  483,000  sh.  n.p.v. 

a  Of  which  333,000  sh.  held  by  officers, 
and  268,000  sh.  escrowed. 

Public  Financing  —  In  Apr.,  1970,  150,- 
000  com.  sh.  and  75,000  class  A  warrants 
offered  in  units  of  1  sh.  and  %  class  A 
warrant  at  $2.20  per  unit.  In  addition, 
17,500  class  B  warrants  offered  at  10c  per 
warrant 

Warrants  —  O/s  on  150,000  com.  sh.  for 
class  A  and  B  warrants  (75,000  sh.  each) 
exercisable  at  $2  per  sh.  to  Mar.  31,  1972. 

Dividends  —  None  paid. 

Long  Term  Debt  —  After  giving  effect 
to  public  financing  in  Apr.,  1970,  long 
term  debt  o/s  consisted  of  $49,820  10%  1st 


mtge.,  due  July  15,  1974;  $87,150  9%%  1st 
mtge.,  due  Apr.  2,  1974;  and  $50,000  15%% 
2nd  mtge.,  due  Dec.  1,  1971. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Oct.  31,  1969,  after  giving  effect  to  pub¬ 
lic  financing  in  Apr.,  1970,  showed  total 
assets  of  $915,898  of  which  $625,436  was 
current  incl.  $256,500  cash.  Fixed  assets 
after  deprec.  amounted  to  $265,154.  Cur¬ 
rent  liabs.  were  $375,488;  long  term  debt 
$135,741;  and  capital  stock  $315,000.  Re¬ 
tained  earnings  amounted  to  $89,669. 

SANELLI  POOLS  LIMITED 
STATEMENT  OF  EARNINGS 


12  mos.  10  mos.  12  mos. 
ended  ended  ended 

Oct.  31  Oct.  31  Dec.  31 

Period:  1969  1968  1967 

Gross  revenue  ...  $1,688,787  $1,074,784  $926,185 

Net  earn  in  its  .  33,780  41,565  13,194 

Less:  Deprec .  21,542  14,560  14,916 

Inc.  taxes  .  2,800  5,970  140 

Net  income  .  9,438  21,035  .*1,862 


*Loss  or  deficit. 

Note — No  deferred  tax  liability  is  shown  on 
the  books. 


Spar  Aerospace  Products  Ltd. 

Head  Off.  —  825  Caledonia  Rd.,  Toron¬ 
to.  Trans.  Agent  —  Montreal  Trust  Co., 
Toronto,  Montreal,  Winnipeg. 

Company  —  (Dom.  1967).  Formed  to 
acquire  the  former  Special  Products  and 
Applied  Research  division  of  The  De 
Havilland  Aircraft  of  Canada,  Ltd.  Oper¬ 
ations  include  a  wide  range  of  products 
and  services  in  electro-optics,  power 
products,  medical  products,  underwater 
systems,  polyurethane  foam  products,  and 
aircraft  and  helicopter  gear  boxes  and 
components.  Also  repairs  and  overhauls 
electronic  and  pneumatic  instruments. 

In  July,  1968,  co.  acquired  Applied 
Chemical  Foams  Ltd.,  an  Oakville,  Ont., 
company  specializing  in  engineering  poly¬ 
urethane  products.  In  July,  1969,  acquired 
all  assets  of  York  Gears  Ltd.,  including  a 
plant  in  Toronto. 

Directors  —  R.  B.  Dodwell,  chm.;  L.  D. 
Clarke,  pres,  and  chief  exec,  off.;  D.  A.  B. 
Steel,  sec.;  C.  H.  Barrett,  D.  S.  Beatty, 
W.  H.  Jackson,  Dr.  P.  A.  Lapp,  Dr.  G.  N. 
Patterson.  Exec,  vice-pres.  —  D.  P.  Rob- 
erton.  Vice-pres.  —  G.  J.  Aubrey,  J.  E. 
Lockyer,  J.  D.  MacNaughton,  S.  R.  Palmer. 
Treas.  —  S.  A.  McKittrick. 

Capital  Stock* — Author.  Outstand.  Par 
Common  2,000,000  sh.  1,243,554  sh.  n.p.v. 
1st  Deferred 

200,000  sh.  150,000  sh.  n.p.v. 

2nd  Deferred 

200,000  sh.  150,000  sh.  n.p.v. 

3rd  Deferred 

200,000  sh.  150,000  sh.  n.p.v. 

Deferred  Shares  —  The  1st  and  2nd  de¬ 
ferred  shs.  carry  one  vote  per  sh.  and  the 
3rd  deferred  3  votes  per  sh.  Divds.  are 
not  payable  on  deferred  shs.  until  the  yr. 
following  in  which  consolidated  net  profit 
exceeds:  in  the  case  of  the  1st  deferred 
$200,000;  2nd  deferred  $300,000;  and  the 
3rd  deferred  $400,000.  When  payable, 
divds.  on  the  1st,  2nd  and  3rd  deferred 
shs.  are  restricted  to  divds.  declared  on 
the  preceding  class,  and  in  the  case  of  the 
1st  deferred,  on  the  com.  shs.  pd.  in  the 
preceding  fiscal  yr.  Subject  to  certain 
profit  conditions  the  deferred  shs.  are 
convertible  into  com.  shs.  on  a  sh.-for-sh. 
basis:  commencing  in  Apr.,  1970,  plus 
payment  of  50  cents  for  each  sh.  convert¬ 
ed  in  the  case  of  the  1st  deferred;  a  yr. 
subsequent  to  the  conversion  of  the  1st 
deferred  plus  payment  of  $1  for  each  sh. 
converted  in  the  case  of  the  2nd  deferred; 
and  a  yr.  subsequent  to  the  conversion  of 
the  2nd  deferred  plus  payment  of  $1.50 
for  each  sh.  converted  in  the  case  of  the 
3rd  deferred. 

Wholly-Owned  Subsidiary  —  Applied 
Chemical  Foams  Ltd. 

Long  Term  Debt — At  Dec.  31,  1969,  com¬ 
prised  $1,145,827  non-interest  bearing  loan 
and  payments  on  contracts,  of  which 
$505,265  is  due  in  1970. 

Accounts— At  Dec.  31,  1969,  consolidated 
assets  totaled  $5,713,376,  of  which  $5,487,827 
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was  current,  including  $1,631,262  inven¬ 
tories.  Fixed  assets  were  $1,994,954  after 
deprec.  of  $147,183.  Current  liabilities 
were  $4,480,019;  shareholders’  equity  was 
$2,392,795. 

Consolidated  revenue  for  year  ended 
Dec.  31,  1969,  was  $7,147,838  ($5,435,614  for 
1968).  Net  loss  for  1969  was  $746,861  after 
extraordinary  items  of  $191,056,  net  in¬ 
come  of  $22,360,  for  1968). 


Spectrum  Industrial  Resources  Ltd. 

Head  Off.  —  Suite  900,  1055  West  Has¬ 
tings  St.,  Vancouver.  Trans.  Agent  — 
Canada  Permanent  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1967).  Through  its 
wholly  owned  subsidiary,  Caveman  In¬ 
dustries  Ltd.,  is  engaged  in  the  manufac¬ 
ture  portable  camper  units.  Plants  are  lo¬ 
cated  at  Victoria,  B.C.  and  Simcoe,  Ont. 
Co.  also  holds  mineral  properties  (inac¬ 
tive)  in  the  Leader  Lake  area,  N.W.T.; 
and  100,000  sh.  of  Gateway  Ventures  Ltd. 

In  early  1970,  name  of  co.  changed  from 
Spectrum  Resources  Ltd.  following  acqui¬ 
sition  of  Caveman  Industries  Ltd.  on  ba¬ 
sis  ot  IV2  Spectrum  sh.  for  each  Caveman 
sh.  and  subsequent  consolidation  of  Spec¬ 
trum  capital  stock  on  a  one  new  for  two 
old  basis. 

Directors  —  H.  R.  Banziger,  pres.;  G. 
W.  Pearmain,  vice-pres.;  G.  N.  Munro, 
sec.-treas.,  Vancouver;  E.  Williams,  J.  R. 
Payne,  Victoria.  Com.pt.  —  P.  G.  Schmid. 

Capital  Stock* — Author.  Outstand.  Par 
Common  3,000,000  sh.  1,136,076  sh.  n.p.v. 

*As  at  Apr.  14,  1970. 

Accounts  —  Balance  sheet  at  Oct.  31, 
1969,  showed  total  assets  of  $181,494  of 
which  $2,772  was  cash.  Investments  at 
cost  amounted  to  $10,000;  mineral  claims 
$95,700;  and  deferred  exploration  and  oth¬ 
er  expenditures  $69,933.  Current  liabs. 
were  $1,731;  capital  stock  $205,101;  and 
deficit  $25,338.  Subsequently,  139,000  sh. 
sold  for  $69,000. 


Superpack  Corporation  Limited 

Head  Off. — 254  Bartley  Drive,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.,  To¬ 
ronto  and  Montreal.  Listed  —  CDN. 

Company  —  (Ont.  1961).  Produces 
vending  machines  and  packs  laundry 
products  used  in  vending  machines.  Also 
makes  housewares  of  metal  and  plastic. 

In  Mar.  1970,  co.  acquired  Scholarship 
Consultants  of  North  America  Ltd.  which 
acts  as  agent  and  administrator  of  univer¬ 
sity  scholarships  of  Canada.  Purchase 
price  is  $3,950,000,  payable  $1,450,000  on 
Apr.  3,  1970  and  remainder  annually  be¬ 
ginning  Apr.  29,  1972,  without  interest. 

On  May  15,  1970,  shareholders  approved 
a  change  of  name  of  the  co.  As  at  June 
17,  1970,  name  change  not  effected. 

Directors  —  I,  Gould,  chm.;  T.  D.  Rich¬ 
mond,  pres.,  Toronto;  G.  Brina,  vice-pres., 
Elizabeth,  N.J.;  N.  White,  sec.;  H.  W. 
Marache,  Jr.,  New  York.  Vice-pres.  —  M. 
E.  Gould,  H.  Vinnet.  Treas.  —  G.  Paper- 
nick^ 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  50,000  sh.  $20 

Common  tl, 000, 000  sh.  564,637  sh.  n.p. 

fOf  which  219,312  sh.  reserved  for  de¬ 
benture  conversion  and  exercise  of  op¬ 
tions  and  warrants. 

Options  —  O/s  at  Apr.  1970,  on  16,850 
sh.  at  $9.90  per  sh.  to  Oct.  8,  1971. 

Warrants  —  O/s  at  Apr.  1970,  Ser.  A 
warrants  to  purchase  25,000  sh.  at  $15  per 
sh.  to  Apr.  3,  1973;  Ser.  B  warrants  to 
purchase  100,000  sh.  at  $15.50  per  sh.  to 
Apr.  3,  1975. 

Dividends  —  None  paid. 

Long-term  Debt  —  6%  Convertible  S.F. 
Debentures.  Dated  Mar.  31,  1962;  due  Mar. 
31,  1972.  Int.  Sept.  30  and  Mar.  31,  Cdn. 
funds.  Author,  and  issued  $2,600,000;  o/s 
at  Nov.  30,  1969,  $1,386,234. 

Redeemable  at  105  on  or  before  Mar.  31, 
1964,  premium  decreasing  %  of  1%  an¬ 


nually  thereafter  to  and  incl.  Mar'.  31, 
1971;  thereafter  at  par.  S.f.  to  retire  $78,- 
000  each  Mar.  31,  1963-71  incl.  Secured  by 
first  floating  charge  on  assets. 

Convertible  into  one  common  sh.  per 
$12.50  principal  amount  of  debent.  Apr.  1, 
1963  to  Mar.  31,  1964;  increasing  by  $1.25 
each  year  to  $22.50  per  sh.  after  Mar.  31, 
1971  to  maturity. 

Subsidiary  Debt  —  10%  Unsecured  In¬ 
come  Debenture  Bonds.  Due  1972.  O/s  at 
Nov.  30,  1969,  $57,479. 

Loans  and  Notes  Payable  were  o/s  in 
the  amount  of  $3,756  at  Nov.  30,  1969. 

Subsidiaries  —  Nortex  Products.  Com¬ 
pany;  Canbar  Distributors  Ltd.;  Scientific 
Packaging  Corp.;  Superpack  Foods  Ltd.; 
Nortex  of  Canada  Ltd.  (U.K.  subsid.); 
Coin-Op  Sales  Corp.;  Superpack  Vending 
Company  (Nassau)  Limited;  Superpack 
Vending  (Curasao)  N.A.;  Laundry  Prod¬ 
ucts  Corp.;  Scholarship  Consultants  of 
North  America  Ltd. 


SUPERPACK  CORP.  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Nov.  30’: 

1969 

1968 

1967 

$000 - 

Sales  . 

10,320 

10,722 

10,303 

Net  earnings  . 

1,448 

1,618 

1,221 

Less:  Deprec.  &  amort. 

583 

613 

623 

Interest  . 

113 

209 

188 

Income  tax:  Current  . 

382  | 

185 

29 

Deferred  . 

*5  . 

Income  from  oper . 

375 

611 

379 

Add:  Special  item*  .... 

69 

Net  income  &  surplus  . 

444 

611 

379 

♦  Credit. 

•Income  tax  reductions. 

Earnings  per  Share!  and 

Dividend 

Record: 

Common:  Earned)  ... 

$0.68, 

$1.22 

$0.76 

Earned)  . 

0.80 

1.22 

0.76 

None  paid. 

♦  Based  on  average  shares  o/s. 

tBefore  (t after)  special  item. 

Note — Comparative  figures  for  1968,  as  restated 
by  co.,  show  net  income  before  spec,  item,  of, 
$418,321  or  $0.83  per  share,  and  after  spec,  item, 
of  $618,524  or  $1.23  per  share,  as  result  of  adopt¬ 
ing  ‘(deferred  tax’  method  in  1969. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Nov.  30: 

1969 

1968 

1967 

$000 - 

Cash  &  deposits  . 

326 

19 

83 

Inventories  . 

1,292 

979 

1,006 

Total  current  assets  . 

3,120 

2,704 

2,709 

Fixed  assets)  . 

1,598 

2,009 

2,315 

Pat.  rts.  lie.  agr.,  etc.  . 

899 

1,032 

1,167 

Excess  costs  sh.  of  subs. 

1,288 

968 

970 

Total  assets  . 

6,960 

6,788 

7,246 

Secured  loans,  bank  . . . 

109 

345 

660 

Total  current  liabs.  . 

1,368 

1,763 

2,317 

Long-term  debt  . 

1,423 

2,095 

2,648 

Deferred  taxes  . 

35 

■ 

Shareholders’  equity  . . . 

4,134 

2,930 

2,282 

tAfter  deprec.  of  .... 

2,932 

2,695 

2,340 

■$40,461  in  1968,  as  a 

result  of 

adopting 

‘de- 

ferred  tax’  method  of  accounting. 

Working  capital  . 

1,752 

941 

392 

♦Excess  of  current  liabs.  over  current  assets. 


Current  Earnings  —  Net  income  for  3  mos. 
ended  Feb.  28,  1970  was,  $70,171  or  12c  per  sh. 
on  sales  of  $2,465,647,  compared  with  $108,879  or 
21c  per  sh.  on  sales  of  $2,529,498  for  like  1968-69 
period. 


Tancord  Industries  Ltd. 

Head  Off.  —  96  Sherwood  Dr.,  Brant¬ 
ford,  Ont.  Trans.  Agents  —  Montreal 
Trust  Co.,  Toronto  and  Montreal.  Listed 

—  T,  M. 

Company  —  (Dom.  1931).  Through  its 
operating  division,  The  Brantford  Cord¬ 
age  Co.,  and  subsidiaries,  manufactures 
and  sells  a  full  range  of  ropes  and  twines 
from  natural  and  synthetic  fibres. 

Over  80%  of  the  o/s  com.  shs.  are  held 
by  The  Glengair  Group  Ltd.  and  Glengair 
Investments  Ltd. 

Directors  —  J.  H.  Hawke,  chm.,  Toron¬ 
to;  A.  M.  James,  pres.,  Brantford;  J.  H. 
Gairdner,  vice-pres.,  D.  A.  McIntosh,  To¬ 
ronto;  J.  S.  Gairdner,  C.  W.  Leonardi, 
Oakville,  Ont.;  E.  Y.  Carlson,  Streetsville, 
Ont.;  D.  G.  Sinclair,  Brantford,  Ont.  Sec. 

—  G.  A.  McDonald. 

Capital  Stock — Author.  Outstand.  Par 
6%  Pref.  413,738  sh.  413,738  sh.  $4 

Common  550,000  sh.  413,738  sh.  n.p.v. 

Pref.  —  Entitled  to  non-cum.  divd.  of 
24c  p.a.  Redeem,  at  par,  same  in  liquida¬ 


tion.  Nonvoting  unless  divds.  2  fiscal  yrs. 
in  arrears  when  entitled  one  member  to 
board  of  directors. 

Dividends  —  6%  Pref.. —  None  pd.  at 
present.  A  rate  of  24c  p.a.  pd.  quarterly 
from  Feb.  28,  1966  (initial)  to  July  31, 

1968,  incl.  Common  —  None  pd. 

No  dividends  to  be  paid  on  pref.  or 
com.  sh.,  while  any  6%%  debentures  are 
o/s,  if  consol,  tangible  net  worth  of  co.  is 
less  than  $2,300,000. 

Long  Term  Debt  —  6%%  Secured  De¬ 
bentures  —  Due  July  31,  1981.  Auth.  & 
iss.  $1,500,000;  o/s  at  Oct.  31,  1969,  $1,- 
100,000  after  deduct,  curr.  amt.  Repay. 
$100,000  p.a.  1967-81.  Sold  privately  in 
I960 

Other  long  term  debt  —  O/s  at  Oct.  31, 

1969,  gov’t,  loan  of  $31,554. 

Wholly  Owned  Subsidiaries  —  Synthet¬ 
ic  Ropes  &  Twines  Ltd.,  Brantford,  Ont.; 
Processed  Fibres  Inc.,  Lockport,  N.Y., 
formed  in  Sept.,  1968,  initially  engaged  in 
the  cutting  of  fibres  for  use  in  plastic 
premix  material. 


TANCORD  INDUSTRIES  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Oct.  31:  1969  1968 

-  $000  - 

Net  sales  .  7,274  7,008 

Net  earnings  .  *111  27 

Less:  Depreciation  ....  180  'J38 

Debt  interest  .  86  92 

Deferred  income  taxes  .  *192  *108 

Net  income,  operations  *185  *95 

Add:  Non-recurring 

iteml  .  192  .... 

Net  income  .  7  *95 

Less:  Pref.  divds .  ....  74 

Surplus  .  7  *169 

•Credit. 

*Loss. 


♦Includes  profits  on  sale  of  inventories 


1967 


8,754 

610 

142 

99 

368 


368 

99 

269 


and 


fixed  assets. 

Earnings  per  Share  and  Dividend  Record: 


Pref.:  Times  earned  .  t0.07  -  t3.71 

Paid  .  $0.18  $0.24 

Common:  Earned  ...  d$0.22  dO’A7  0.65 

None  paid. 


Note — In  1968  co.  adopted  the  tax  allocation 
basis  on  computing  provisions  for  inc.  taxes. 
On  the  new  basis  net  profit  for  1967  would  be 
$215,488  or  $0.28  per  common  share. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Oct.  31: 

1969 

1968 

1967 

-  $000  — 

Cash  &  invest.  . 

231 

239 

Inventories  . 

3,381 

2,877 

3,377 

Total  current  assets  . 

4,514 

3,953 

4,447 

Sp.  refund,  tax  . 

29 

28 

Fixed  assets*  . 

1,090 

3,546 

3,197 

Total  assets  . 

5,840 

7,668 

7,673 

Due  bank  . 

701 

.... 

Total  current  liabs.  . 

1,363 

737 

526 

Deferred  income  taxes 

24 

33 

Long-term  debt  . 

1,100 

1,200 

1,300 

Shareholders’  equity  . . 

3,321 

5,667 

5,847 

*After  deprec.  of  .... 

2,613 

1,289 

1,179 

Working  capital  . 

3,150 

3,216 

3,920 

Thompson  &  Sutherland  Limited 

Exec.  Off.  —  115  MacLean  St.,  New 
Glasgow,  N.S. 

Company  —  (N.S.  1902).  Directly  and 
through  subsidiaries,  operates  wholesale 
and  retail  hardware  outlets  in  5  locations 
in  Nova  Scotia. 

Directors  —  D.  O.  Hartigan.  chm.  & 
pres.,  Sydney  Mines,  N.S.;  G.  B.  Robert¬ 
son,  sec.,  Halifax,  N.S.;  Dorothy  Mac- 
Dougall,  Sydney,  N.S.;  Harry  Sutherland, 
Toronto;  A.  S.  Fraser,  Montreal.  Vice- 
pres.  &  gen.  mgr.  —  F.  C.  O’Brien.  Treas. 
—  R.  E.  Schurman. 

Capital  Stock — Author.  Outstand.  Par 
Class  A,  cum.  124,470  sh.  124,470  sh.  n.p.v. 
Class  B  69,150  sh.  69,150  sh.  n.p.v. 

Class  A  —  Entitled  to  65c  p.a.  After  65c 
pd.  in  any  one  yr.  on  cl.  B,  cl.  A  partici¬ 
pates  with  cl.  B  up  to  an  additional  non- 
cum.  15c.  In  liquidation  entitled  to  unpaid 
cum.  divds.  and  then  shares  equally  sh. 
for  sh.  with  cl.  B.  Non-voting  unless 
divds.  $1.30  in  arrears,  when  1  vote  per 
sh. 

Class  B  —  One  vote  per  sh. 

Dividends  —  Cl.  A;  65c  p.a.  cum.  pay. 
Mar.,  June,  Sept,  and  Dec.  1  since  June  1, 


MISCELLANEOUS 
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I960.  Cl.  B:  None  since  10c  pd.  June  1, 
1967. 

Wholly  Owned  Subsidiaries  —  Tasco 
Sheet  Metal  &  Roofing  Co.  Ltd.;  Fraser 
Supplies  Ltd.;  Fraser  Holdings  Ltd.; 
Greenwood  Home  &  Auto  Ltd. 


THOMPSON  &  SUTHERLAND  LTD. 
CONS.  INCOME  ACCOUNT 


Jan.  31 

Jan.  31 

Jan.  28 

Years  Ended: 

1963 

1968 

1967 

Operating  income  . 

-  $000  — 

*103 

27 

105 

Less:  Income  taxes  .... 

4 

10 

5 

Net  income  . 

*106 

11 

100 

Less:  Class  A  divds.  . .  . 

61 

81 

80 

Class  B  divds . 

7 

6 

Surplus  for  year  . 

*167 

*77 

12 

Earnings  per  Share  and 

Dividend 

Record: 

Class  At:  Earned  .... 

d$0.85 

$0.09 

$0.80 

Paid  . 

■0.481% 

0.65 

0.65 

Class  Bt:  Earned  .... 

d2.41 

dl.00 

0.28 

None  paid. 

tBefore  taking  into  account  participation  pro¬ 
vision. 


♦Loss  or  deficit. 

■Consists  of  3  divid.  payments. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  31 

Jan.  31 

Jan.  28 

As  at: 

1969 

1968 

1967 

- $000  — 

Cash  . 

250 

358 

265 

Mkt.  sec.,  cost*  . 

565 

551 

441 

Inventories  . 

1,663 

1,717 

1,597 

Total  current  assets  . 

3,349 

3,595 

3,266 

Fixed  assets?  . 

487 

529 

554 

Total  assets  . 

3,886 

4,175 

3,871 

Bank  loans  . 

1,159 

1,229 

862 

Total  current  liabs.  . 

1,716 

1,832 

1,441 

Shareholders’  equity  . . 

2,170 

2,343 

2,430 

•Market  value  . 

749 

608 

614 

§After  deprec.  of  .... 

762  unstated 

674 

Working  capital  . 

1,633 

1,763 

1,825 

Trans  Canada 

Glass 

Ltd. 

Head  Off.  —  823  Carnarvon  St.,  New 
Westminster,  B.C.  Trans.  Agent  —  Na¬ 
tional  Trust  Co.,  Toronto,  Vancouver, 
Calgary.  Listed  — •  V. 

Company  —  (B.C.  1969).  Through  sub¬ 
sidiaries  is  engaged  in  the  wholesale  dis¬ 
tribution  of  auto  replacement  glass  and 
flat  glass,  the  installation  of  auto  replace¬ 
ment  glass,  the  retail  sale  of  flat  glass, 
and  contract  glazing  for  the  construction 
industry. 

Frannan  Holdings  Ltd.  holds  50.8%  of 
o/s  sh. 

Directors  —  Arthur  Skidmore,  pres.; 
Herbert  Skidmore,  exec,  vice-pres.  and 
sec.;  A.  W.  Page,  vice-pres.,  Vancouver; 
Neil  Eyben,  vice-pres.,  Surrey,  B.C. 
Compt.  —  R.  Sowerby. 

Capital  Stock*  —  Author.  Outstand.  Par 
Common  3,000,000  sh.  1,190,000  sh.  n.p.v. 

*A<;  nt  Dpp  IQfiQ 

Options  —At  Dec.'  31,  1969,  45,000  at  $5 
per  sh.  to  Mar.  31,  1974. 

Public  Financing  —  In  Dec.  1969,  200,- 
000  com.  sh.  offered  at  $5  per  sh. 

Dividends  —  Rate  25c,  pay.  semi-an¬ 
nually,  estab.  with  12V2C  pd.  Dec.  31, 
1969. 

Long  Term  Debt  —  O/s  at  Dec.  31,  1969, 
$243,840,  of  which  $113,535  share  purchase 
agreement  bears  int.  of  4%;  and  $107,143 
first  mtges.  and  agrements  6%-10%. 

Wholly  Owned  Subsidiaries  —  A.  &  H. 
Sales  Ltd.;  A.  &  H.  Sales  (Eastern)  Ltd.; 
A  &  H.  Sales  (Quebec)  Ltd.;  Central 
Glass  Products  Ltd.;  Central  Glass  Prod¬ 
ucts  (P.G.)  Ltd.;  Chilliwack  Crystal  Glass 
Ltd.;  Pacific  Glass  Ltd.;  Crystal  Glass 
(Calgary)  Ltd.;  B.  &  A.  Auto  Glass  Ltd.; 
Bahry’s  Glass  Ltd.;  Lethbridge  Glass 
Ltd.;  Livingstone  Glass  Co.  Ltd.;  Central 
Auto  &  Window  Glass  Ltd.;  C.G.  Prod¬ 
ucts  Holdings  Ltd.;  Active  Auto  and  Win¬ 
dow  Glass  Ltd.;  Broadway  Auto-Glass 
Ltd.;  Model  Glass  Ltd.;  Crystal  Instal¬ 
lations  Ltd. 

Accounts  —  Consolidated  balance  sheet 
as  at  Dec.  31,  1969,  showed  total  assets 
of  $4,816,375  of  which  $3,663,005  was  cur- 
ren  incl.  $1,240,163  cash  and  $1,277,548  in¬ 
ventories.  Fixed  assets  after  deprec.  total¬ 
ed  $767,068.  Current  liabs.  were  $1,949,368 
and  long-term  debt  $243,840.  Sharehold¬ 
ers’  equity  was  $2,623,167. 

Cons,  net  income  for  9  mos.  ended  Dec. 
31  1969,  was  $360,176  or  30c  a  sh.  on  sales 
of  $5,980,631. 


United  Amusement  Corporation  Limited 

Head  Off.  —  5887  Monkland  Ave., 
Montreal.  Trans.  Agent  —  Montreal  Trust 
Co.,  Montreal. 

Company  —  (Que.  1924).  Operates  a 
chain  of  motion  picture  theatres  in  Que¬ 
bec,  mostly  in  Montreal.  Closely  asso¬ 
ciated  with  Famous  Players  Canadian 
Corp. 

Directors  —  G.  P.  Destounis,  pres.  & 
man.  dir.,  Toronto;  G.  R.  Arnott,  exec, 
vice-pres.;  M.  Phaneuf,  gen.  mgr.;  J.  L. 
Pilon,  sec.;  W.  N.  Murray,  C.  S.  Doidge, 
Montreal.  Treas.  —  W.  H.  Mannard. 

Capital  Stock  —  Author.  Outstand.*  Par 
Class  A  300,000  sh.  A275,832  sh.  n.p.v. 

Class  B  100,000  sh.  52,484  sh.  n.p.v. 

*Of  o/s  stk.  28,189  cl.  A  and  3,640  cl.  B 
shs.  held  by  subsidiaries. 

AIncl.,  5,000  shs.  issued  under  option  on 
Dec.  30,  1968. 

Note  —  Famous  Players  Canadian 
Corp.  Ltd.  holds  approx.  82%  of  cl.  A  and 
83%  of  cl.  B  shs. 

Class  A:  Sole  voting  rights,  otherwise 
equal  with  class  B;  226,596  class  A  shs. 
covered  by  voting  trust  agreement. 

Dividend  —  Cl.  A  &  B  —  Recent  pay¬ 
ments:  25c  June  10,  1970;  65c  Dec.  3,  1969; 
25c  June  4,  1969;  50c  Dec.  3  and  25c  June 
6,  1968;  80c  Dec.  6,  1967;  and  50c  semi¬ 
annually  from  June  13,  1964  to  June  7, 
1967,  incl.  Extra  30c  pd.  Dec.  1965-66,  incl.; 
20c  Dec.  1964. 

Long  Term  Debt  —  At  Jan.  3,  1970, 
there  were  o/s  6%  mortgages  of  $253,750, 
due  1970-76. 

Associated  Company  —  Consolidated 
Theatres  Ltd.  (which  see).  Large  interest 
held. 

UNITED  AMUSEMENT  CORP.  LTD. 

CONS.  INCOME  ACCOUNT 


Jan.  3  Dec.  28  Dec.  31 


Years  Ended: 

1970 

1968 

*1967 

-  $000  ■ — 

Operating  revenue  . 

6,211 

5,864 

5,946 

Operating  income  . 

741 

595 

970 

Less:  Deprec . 

275 

313 

291 

Minority  interest  .... 

1 

1 

Income  tax  . 

203 

88 

193 

Net  income,  oper.  . 

262 

193 

483 

Add:  Prof,  sale  f.  assets 

219 

83 

18 

Net  income  . 

482 

276 

501 

Less:  Dividends . 

267 

219 

378 

Surplus  for  year  . 

215 

57 

104 

Earnings  per  Share  and 

Dividend  Record: 

Cl.  A  &  Bt:  Earned*  $1.62 

0.94 

$1.72 

Cl.  A  &  B:  Earned*  . 

0.88 

0.66 

1.66 

Paid  . 

0.90 

0.75 

1.30 

tBased  on  sh.  o/s  in 

hands  of 

public. 

iRestated  for  comparative  purposes. 
■Before  (rafter)  profit  sale  f.a. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Jan.  3 

Dec.  28 

Dec.  31 

As  at: 

1970 

1968 

1967 

—  $000  - 

Cash  &  mkt.  sec . 

662 

892 

1,209 

Total  current  assets  . 

1,263 

1,154 

1,508 

Inv.  in  assoc,  cos . 

2,058 

2,110 

2,128 

Fixed  assets*  . 

4,029 

4,183 

4,719 

Total  assets  . 

7,611 

7,773 

8,399 

Bank  loan  . . . . . 

525 

997 

Total  current  liab.  . . . 

300 

741 

1,378 

Mortgage  pay . 

218 

254 

290 

Shareholders’  equity*  . . 

7,080 

6,774 

6,715 

•After  depr.  of  . 

5,998 

5,723 

5,783 

Working  capital  . 

962 

413 

130 

*Net  of  shares  held  by  subsidiaries. 


Val-Mar  Swimming  Pools  Ltd. 

Head  Off.  —  2000  Labelle  Blvd.,  Cho- 
medey,  Que.  Trans.  Agent  —  Societe 
d’ Administration  et  de  Fiducie,  Montreal. 
Listed  —  CDN  (cl.  A). 

Company  —  (Que.  1962).  Constructs 
residential  and  community  swimming 
pools.  Also  manufactures  pre-fabricated 
swimming  pools,  sauna  baths,  and  fiber¬ 
glass  slides  and  diving  boards. 

Directors  —  Marcel  Valois,  pres.;  Ken¬ 
neth  Valois,  exec,  vice-pres.,  Laval-sur- 
le-Lac;  C.  Duranceau,  vice-pres.,  Mont¬ 
real;  Lome  Valois,  vice-pres.,  Toronto; 
Raymond  Brochu,  sec.-treas.,  Ste.  Dorothee, 
Que.;  Marcel  Saint-Denis,  Jean  Deslong- 
champs,  Paul  Marceau,  G.  A.  Pouliot, 
Peter  Molson,  Montreal. 

Capital  Stock — Author.  Outstand.  Par 
Class  A  1,200,000  sh.  558,774  sh.  33y3c 

Class  B  105,000  sh.  105,000  sh.  33%c 


Class  A  —  Entitled  to  noncum.  divd.  of 
14c  p.a.,  and  after  cl.  B  receives  4c  per  sh. 
in  any  year  both  classes  share  equally  in 
any  further  divds.  In  liquidation,  entitled 
to  $5  per  sh.  and  after  cl.  B  receives  $1 
per  sh.  both  classes  rank  equally.  Non¬ 
voting  unless  aggregate  divds.  during  two 
consecutive  yrs.  are  less  than  14c  when 
one  vote  per  sh. 

Capital  Changes  —  By  S.L.P.  dated 
Mar.  26,  1969,  cl.  A  and  cl.  B  shs.  split  3- 
for-1  and  additional  450,000  new  cl.  A  shs. 
created. 

Rights  Offering  —  Shareholders  of  rec¬ 
ord  May  2,  1969,  were  given  the  right  to 
buy  1  cl.  A  sh.  at  $5  for  each  6  cl.  A  shs. 
held;  expired  May  23,  1969. 

Dividends  —  Cl.  A  (new)  —  3c  pd.  Apr. 
8,  1970;  3%c  pd.  Sept.  19,  1969  and  June 
20,  1969  (first  divd.  follow  3-for-l  split  in 
Mar.,  1969).  Cl.  A  (old)  —  Pd.  20c  on  Mar. 
7,  1969;  20c  in  1968;  10c  Jan.  28,  1966.  Pre¬ 
viously,  40c  pd.  in  years  1963-65  incl.;  20c 
(initial)  pd.  Aug.  6,  1962.  Cl.  B.  None 
paid. 

Long  Term  Debt  —  Mortgages  o/s  at 

Dec.  31,  1969,  $92,107  (after  deducting 
amts,  due  in  1  yr.),  interest  6%  to  7%  due 
1971-78. 

Wholly  Owned  Subsidiaries  —  Eugene 

Roy  Ltd.  —  Manufactures  pre-fabricated 
swimming  pools.  Val-Mar  Electro  Inc.  — 
Formed  June,  1969;  does  electrical  work 
for  pools  and  saunas. 


VAL-MAR  SWIMMING  POOLS  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

1969 

1968 

1967 

—  $000 - 

Sales  . 

3,268 

2,796 

2,623 

Net  earnings  . . 

355 

379 

231 

Less:  Depreciation  .... 

90 

65 

65 

Interest  . 

38 

21 

31 

Income  tax:  Current* 

64 

108 

27 

Deferred  . 

3 

Net  profit  . 

142 

185 

108 

Less:  Cl.  A  divds . 

68 

31 

Surplus  for  year  . 

74 

154 

108 

♦Taxes  were  reduced 

by  $13,567  in  1969 

as  a 

result  of  carry-forward  of  losses;  $42,995  in 

1968 

and  $38,584  in  1967. 

Earnings  per  Share  and  Dividend  Record:* 

Class  A :  Earned!  .... 

$0.25 

$0.40' 

$0.23 

Earned*  . 

0.23 

0.34 

0.21 

Paid  . . 

O.lSVs  0.06% 

Class  B:  Earned!  .... 

0.60' 

1.17 

0.44 

Earned*  . 

0.13 

0.24 

0.11 

None  paid. 

iBefore  (*after)  participation. 

*On  basis  present  shares,  after  3-for-l  split. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

As  at  Dec.  31: 

1969 

1968 

1967 

-  $000  - 

Cash  . . 

7 

114 

34 

Inventories  . 

549 

203 

198 

Work  in  progress  (est.) 

161 

84 

110 

Total  current  assets  . 

1,410 

822 

667 

Fixed  assets!  . 

763 

400 

297 

Total  assets  . 

2,344 

1,393 

1,140 

Bank  loan  . 

364 

150 

187 

Total  current  liab.  . . 

809 

381 

369 

Long-term  debt . 

92 

85 

Deferred  income  taxes  . 

30 

28 

Shareholders’  equity  . . 

1,412 

899 

771 

tAfter  deprec.  of  .... 

500 

429 

373 

Working  capital  . 

601 

441 

298 

Velcro  Industries  Limited 

Head  Off.  —  400  Boulevard  de  Maison- 
neuve  West,  Montreal.  Trans.  Agent  — 
Montreal  Trust  Co.,  Toronto,  Vancouver, 
Montreal;  United  States  Trust  Co.,  New 
York.  Listed  —  M. 

Company  —  (Dom.  1957).  Through  its 
subsidiaries  is  owner  and  licensor  of 
worldwide  Velcro  patents  which  are  dis¬ 
tributed  throughout  the  world  and  licen¬ 
see  for  a  non-shattering  glassless  mirror. 
Subsids.  operate  plants  in  Ontario  and 
New  Hampshire. 

Directors  —  R.  B.  Hood,  chm.;  Mont¬ 
real;  Clark  Hartwell,  pres.,  New  York;  H. 
W.  Davis,  sec.;  E.  S.  Morse,  H.  R.  Crab¬ 
tree,  R.  B.  Lank,  Montreal;  G.  M.  Mackin¬ 
tosh,  East  Williston,  N.Y.;  A.  L.  Burnier, 
Nyon,  Switz.;  C.  H.  Cripps,  Newport  Pag- 
nall,  Bucks,  Eng.  Vice-pres.  —  D.  F.  Gam- 
rasni,  L.  H.  J.  K.  Mates.  Treas.  — •  P.  L. 
Belanger. 

Capital  Stock — Author.  Outstand.  Par 
Common  10,060,000  sh.  3,694,420  sh.  n.p.v. 
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Options  —  O/s  at  Sept.  30,  1969,  on  77,- 
980  sh.  at  prices  ranging  from  $3.70  to 
$59.00  a  sh.  exercisable  at  various  dates  to 
1974. 

Dividends  —  Common  (new)  —  Rate 
12c  p.a.,  pay.  quarterly,  Jan.,  Apr.,  July 
and  Oct.  1;  estab.  with  3c  pd.  Jan.  i,  1967 
(first  foil.  10-for-l  split).  Common  (old) 
—  Initial  25c  pd.  July  1,  1966;  30c  pd.  Oct. 
1,  1966. 

Long-Term  Debt  —  O/s  at  Sept.  30, 
1969,  $800,000  in  notes  payable.  Under  re¬ 
negotiated  terms,  interest  rate  is  4%  % 
p.a.  and  notes  are  repayable  $200,000  an¬ 
nually  1973-76  incl. 

Wholly  owned  subsidiaries  —  Canadian 
Velcro  Ltd.,  Bramalea,  Ont.;  Velcro  Cor¬ 
poration,  New  York  City;  American  Vel¬ 
cro,  Inc.,  Manchester  N.H.;  International 
Velcro  Co.  Est.,  Liechtenstein;  Houdster- 
maatschappij  Inventiones  N.V.;  Klove 
Holdings  Inc.;  Velok  (1967)  Ltd.;  Velcro 
S.A.,  Switzerland,  acquired  in  1969,  co. 
holds  world  patents  for  Velcro;  Interna¬ 
tional  Knitlock  Corporation,  acquired 
1969,  owns  new  concept  for  knitted  forms 
of  fasteners. 


VELCRO  INDUSTRIES 
CONS.  INCOME  ACCOUNT 


Years  Ended  Sept.  30: 

1969 

1968 

1967 

-  $000  - 

Gross  revenue  . 

11,682 

9,107 

7,465 

Operating  income  . 

5,061 

3,716 

3,461 

Add:  Invest,  income  .. 

159 

94 

139 

Other  income  . 

365 

162 

109 

Net  earnings  . 

5,585 

3,972 

3,709 

Less:  Depreciation  .... 

373 

204 

158 

Interest  . 

35 

35 

42 

Amortization  . 

115 

91 

94 

Income  taxes  . 

1,619 

1,059 

1,068 

Net  prof,  oper . 

3,443 

2,583 

2,347 

Add:  Cap.  gain  . 

.... 

653 

Net  Income  . 

3,443 

2,583 

3,000 

Less:  Common  divds.  . . 

397 

394 

391 

Surplus  for  year  . 

3,046 

2,189 

2,609 

Earnings  per  Share  and 

Dividend 

Record:t 

Common:  Earned  .... 

*$0.93 

$0.79 

$0.92 

Paid  . 

0.12 

0.12 

0.12 

tOn  basis  of  present  shares. 

iOn  basis  of.  average  number  of  shares  o/s 
$1.04  a  share  as  reported  by  company. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Sept.  30: 

1969 

1968 

1967 

—  $000  - 

Cash  &  sec . 

2,866 

1,901 

2,220 

Inventories  . 

2,501 

1,404 

1,177 

Total  current  assets  . 

8,263 

5,483 

5,433 

Invests,  at  cost  . 

700 

211 

210 

Sp.  refund,  tax  . 

21 

33 

28 

Fixed  assets*  . 

7,203 

6,105 

4,589 

Licenses,  rightsf  . 

1,778 

1,029 

1,120 

Total  assets  . 

18,082 

12,984 

11,464 

Total  current  liabs.  . 

2,345 

1,261 

2,010 

Shareholders’  equity  .. 

14,937 

10,923 

8,654 

•After  deprec,  of  ... 

810 

596 

636 

(After  amort,  of  _ 

692 

571 

490 

Working  capital  . 

5,918 

4,221 

3,422 

Current  Earnings — Cons. 

net 

income 

for  the 

three  mos.  ended  Dec.  31,  1969,  was  $887,500  or 
23.5c  a  sh.  on  gross  revenue  of  $2,489,500  against 
net  income  of  $355,000  or  21.9c  a  sh.  on  revenue 
of  $2,862,700.  Earnings  per  share  based  on  3,694,- 
420  shs.  outstand. 


Villacentres  Limited 

Head  Off.  —  2980-330,  5th  Ave.,  S.W., 
Calgary  1.  Trans.  Agent  —  Canada  Per¬ 
manent  Trust  Co.,  Halifax,  Montreal,  To¬ 
ronto,  Calgary  and  Vancouver.  Listed  — 
T. 

Company — (Alta.  1968).  Owns  and  op¬ 
erates  4  nursing  homes  with  680  beds  in 
Calgary,  Toronto  (2)  and  Sydney,  N.S. 
Completion  of  a  208-bed  facility  at  Hali¬ 
fax  is  planned  for  Aug.,  1970.  New  homes 
in  Toronto  and  Edmonton  are  in  the 
planning  stage. 

Directors — Norman  Libin,  chm.;  L.  M. 
Libin,  pres.;  A.  G.  Libin,  vice-pres.  & 
sec.-treas.;  Martin  Cohos,  D.  L.  Laven, 
Calgary;  Irving  Schwartz,  Sydney,  N.S. 
Vice-Pres.  —  L.  Stevenson.  Contr.  —  J.  P. 
Coupal. 

Capital  Stock — Author.  Outstand.  Par 
Common  2,000,000  sh.  tl, 002, 600  sh.  n.p.v. 

tOf  which  288,000  shs.  held  by  Balmon 
Holdings  Ltd.  and  253,600  shs.  by  Ranger 
Holdings  Ltd.,  both  of  Calgary.  800,000 
shs.  in  escrow. 

Options— O/s  at  Dec.  31,  1969,  on  10,400 
shs.  at  $5.64  per  sh.  to  Apr.  30,  1974  and 


15,000  shs.  at  $6  per  sh.  to  Apr.  30,  lt)71. 
Further  12,000  shs.  reserved  for  future 
options. 

Dividends— None  paid. 

Long  Term  Debt  —  As  at  Dec.  31,  1969, 
incl.  amounts  due  in  1  yr„  consisted  of  a 
$47,650  promissory  note  and  $1,657,941  in 
6 %%  to  8%  mortgages  repayable  monthly 
to  1992. 

VILLACENTRES  LIMITED 
INCOME  ACCOUNT 


Years  Ended  Dec.  31:  1969  *1968 

- $000 - 

Revenue  .  1,926  1,740 

Net  earnings  .  835  721 

Less:  Deprec . 63  77 

Interest  .  126  185 

Amortization  .  8  .... 

Income  taxes  .  *308  230 

Net  income  .  330  229 

Earnings  per  Share  and  Dividend  Records 

Common:  Earned  .  $0.35  .... 

None  paid. 


•Operations  of  predecessor  companies  —  pro 
forma. 

*Includes  deferred  taxes — $105,292. 

♦Based  on  avg.  no.  shares  o/s  during  year. 

BALANCE  SHEET  ITEMS 


As  at  Dec.  31:  1969  *1968 

- $000: - 

Cash  &  s.t.  deposits  .  716  1,049 

Accts.  rec.  . . .  131  82 

Total  current  assets .  866  1,153 

Fixed  assets*  .  3,253  2,167 

Deferred  exp.' .  37  74 

Total  assets  .  4,186  3,419 

Due  to  bank  .  15  8 

Accts.,  contracts  payable .  363  48 

Inc.  tax  payable  .  165  .... 

Total  current  liabilities  .  628  190 

Long-term  debt  .  1,635  1,707 

Deferred  inc.  tax  .  105  .... 

Shareholders’  equity  .  1,787  1,480 

•After  depreciation  of  .  63  .... 

Working  capital  .  238  963 


■Pro  forma  balance  sheet. 


BOOTH  AVE.  HOSPITAL  LAUNDRY 
INC. 

Head  Off. — 30  Booth  Ave.,  Toronto  8. 

Company — (Ont.  1965).  Organized  to  construct 
and  operate  a  central  hospital  laundry  in  To¬ 
ronto. 

Directors — F.  M.  Fell,  pres.;  A.  B.  Mathews, 
K.  M.  Thompson,  vice-presidents;  Ralph  Gruber, 
sec.-treas.;  Dr.  J.  D.  Wallace,  Dr.  C.  A.  Roberts, 
Dr.  R.  W.  I.  Urquhart,  Mrs.  H.  D.  Phelan,  J.  B. 
McAulay,  J.  T.  Law,  S.  Liswood,  J.  F.  Law,  G. 
E.  Thornton,  I.  Davidson,  E.  G.  Burton,  G.  H. 
Craig,  D.  F.  Benson,  Miss  D.  A.  Macham. 

Capital  Stock — None. 

Funded  Debt — 7(4%  Sec.  S.F.  Debentures,  Ser. 
A  —  Dated  Dec.  1,  1966;  due  Dec.  1,  1986.  Int. 
June  and  Dec.  1,  Cdn.  funds.  Issued  and  o/s, 
$6,000,000. 

Trustee — Canada  Permanent  Trust  Co. 


BRANTFORD  TRAILER  &  BODY  LTD. 

Head  Off.  —  Shaver  St.,  Brantford,  Ont. 

Company  —  (Ont.  1957).  A  wholly-owned 
subsidiary  of  Nova  Industrial  Corp.  Co.  which 
makes  semi-trailers  and  truck  bodies. 

No  recent  report. 

Capital  Stock —  Author.  Outstand.  Par 

5%  non-cum. 

pref .  20,000  sh.  11,250  sh.  $100 

Common  .  1,000,000  sh.  1,000  sh.  n.p.v. 

Long-term  Debt  —  6%  First  Mortgage  S.F. 
Bonds  —  Series  A  —  Dated  Feb.  27,  1958;  due 
Feb.  15,  1978.  Interest  Feb.  and  Aug.  15,  Canadi¬ 
an  funds.  Authorized  and  issued,  $1,250,000;  o/s 
$842,000  at  latest  report. 

Redeemable  at  106  on  or  before  Feb.  15,  1959; 
thereafter  premium  decreasing  by  0.375  of  1% 
each  year  to  and  including  1973;  and  0.25  of  1% 
in  each  of  the  years  1974  and  1975;  thereafter  at 
par. 

Sinking  Fund  —  Payable  annually  Feb.  15, 
1961-77  inclusive.  Commencing  with  $33,000  in 
1961,  increasing  to  $84,000  in  1977,  to  retire  not 
less  than  $938,000  of  issue. 

Trustee — Canada  Permanent  Trust  Co. 


Visa  Bella  Inc. 

Head  Off.  —  1600  Berri  St.,  Montreal. 
Trans.  Agent  —  International  Trust  Co., 
Montreal.  Listed — CDN. 

Company  —  (Que.  1968).  Engaged  in 
the  construction,  management  and  sale  of 
franchise  rights  for  the  operation  of  “Es¬ 
theriums”,  where  facial  treatments  are 
given  to  both  men  and  women.  Cosmetics 
are  also  sold  through  the  Estheriums. 

As  at  Mar.,  1970,  the  co.  was  operating 
ten  Estheriums  in  the  Montreal  area  un¬ 
der  the  trade  name  Visa  Bella. 

Directors — Hilaire  Boisse,  pres.,  La- 
Sarre,  Que.;  Camille  LeDuc,  vice-pres.;  J. 
C.  Gelinas,  vice-pres.;  Jean-Jacques  Mor¬ 
in,  sec.-treas.;  Raymond  Longtin,  J.  R. 
Woods,  Montreal;  Jean  Alix,  Val  d’Or, 
Que.;  J.  C.  Bourcier,  Malartic,  Que.; 
Cheri  LaPlante,  Ottawa. 

Capital  Stock—  Author.  Outstand.  Par 
Common  _  3,000,000  sh.  t800,000  sh.  n.p.v. 

tOf  which  400,000  shs.  were  escrowed. 

Public  Financing  —  In  Apr.,  1969,  300,- 
000  com.  sh.  offered  at  $5.50  per  sh. 

Dividends — None  paid. 

Wholly  Owned  Subsidiaries 

Bio-Technic  Beauty  Equipment  Inc.  _ 

Engaged  in  the  design  and  manufacture 
of  equipment  used  in  beauty  salons. 

Femia  Cosmetic  (Canada)  Ltd.  —  En¬ 
gaged  in  research  and  development  of 
franchise  operations. 

Accounts  —  Consolidated  balance  sheet 
as  at  Aug.  31,  1969,  showed  total  assets  of 
$1,949,632  of  which  $1,232,205  was  current 
incl.  $330,301  cash.  Fixed  assets  after 
deprec.  amounted  to  $270,821.  Deferred 
development  costs  were  $134,667.  Current 
liabs.  amounted  to  $112,403.  Capital  stock 
was  $2,200,000  and  deficit  $362,771. 


BRITISH- AMERICAN  TOBACCO 
COMPANY  LIMITED 

Head  Off. — P.O.  Box  482,  Westminster  House, 
7  Millbank,  London,  S.W.l.  Cdn.  Depositary — 
Royal  Trust  Company,  Montreal.  Listed  —  M. 
(Cdn.  depositary  receipts). 

Company  —  (Eng.  1902) .  Co.  manufactures 
and  sells  tobacco  products,  perfumery,  and  cos¬ 
metics  throughout  the  world.  Also  holds  exten- 
sive_  investments  in  other  industries. 

Directors  —  Sir  Duncan  Oppenheim,  pres.;  D. 

R.  N.  Clark,  chm.;  R.  P.  Dobson,  vice  chm.;  D. 

S.  F.  Hobson,  deputy  chm.;  W.  S.  J.  Carter,  K. 
E.  Haines,  J.  T.  Husbands,  E.  G.  Langford  Pe¬ 
ter  Macadam,  A.  D.  McCormick,  R.  J.  Ogle,  E. 
J.  Partridge,  Geoffrey  Rawlinson,  J.  G.  D. 

A.  H.  Slack,  C.  H.  Stewart  Lockhart, 
p-  D-  Tindley.  Sec.  —  J.  R.  Blaikie. 

Capital  Stock—  Author.  Outstand.  Par 
5%  cum.  pref.  £4,500,000  £4,500,000  £1 

6%  second 

cum.  pref.  £6,000,000  £  6,000,000  £1 

Ordinary  .  £59,500,000  £59,394,402  10/- 

Canadmn  Depositary  Receipts  —  Issued  by 
the  Canadian  depositary  in  evidence  of  Canadi- 
arL  Depositary  shares  of  the  company. 

“lvld,en,ds  ~  Payment  per  10/-  unit  of  ordi- 
-l^ock  for  recent  fiscal  years  have  been  as 

.  21.67%  1964  .  21.67% 

.  ^-50%  1965-66  .  *40.00% 

19®5  .  23-33%  1967  .  41%% 

1963  .  *20.50%  1968  .  43(8% 

*  After  l-for-4  cap.  issue1969  .  45  °^° 

groYs*  t0  1964  inCl”  tax-free;  1965  and  after, 

Earning8  —  Co.’s  interest  in  group  net  income 
for  year  ended  Sept.  30,  1969,  was  £62,540,000 
im-nmoenue#0f  67,140,000  compared  with  net 
J  1  °8n4eHnn  eon  ,£63, 240, 000  on  revenue  of 

f^nqrwmn000  ln  1967-68  and  net  income  of 
1  revenue  of  £1,050,720  in  1966-67. 

shYwed ^tnf?lanC\  Sh<iet  ~  At  Sept-  30-  l969 
Showed  total  assets  of  £862,170,000  incl.  curr 

£133  850°000  Yff7’21a’°00  and  11x6(1  assets  °* 
habs.^were9  £249/780JW0?C'  °f  £9°’480’000-  Curr’ 


ALBERTA  SKILIFT  LTD. 

Head  Off.  —  26th  floor,  330-5th  Ave.  S  W 
Calgary  1. 

Company  —  (Alta.  1960).  Operates  ski  lift 
near  Lake  Louise,  in  Banff  National  Park. 

Directors — J.  M.  Pierce,  pres.;  C.  O.  Nickle, 
vice-pres.;  F.  R.  Matthews,  sec.-treas.;  E.  Mc¬ 
Culloch,  E.  Bronfman,  C.  S.  Lee. 

Capital  Stoek —  Author.  Outstand.  Par 

Common  .  20,000  sh.  10,000  sh.  n.p.v. 

Dividends — None  paid  since  Apr.  6,  1965. 


BEOMONT  INC 

pSUXs  ”1c„s°"th  st- c— »■ 

"Ti  (S,Ue'  1963)  •  Owned  more  than 
3,800  acres  of  land  in  Eastern  Townships,  Que., 
where  a  winter  and  summer  vacation  centre 
and  a  residential  area  have  been  developed.  No 
recent  report. 

viu^en^lS-  ~r>  RToUfnd,  Desourdy.  pres.,  Cowans- 
viiie,  Que.,  C.  J.  Jackson,  vice-pres.,  Montreal; 
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Andre  Ducharme,  sec.-treas.,  St.  Lambert,  Que.; 
Marc  Carriere,  Gaylen  Duncan,  S.  G.  Jones,  C. 
E.  Leguillette,  Jean-Paul  Danserreau,  Montreal; 
Marcel  Desourdy,  Pr6ville,  Que. 

Capital  Stock —  Author.  Outstand.  Par 

7%  Pref .  40,000  sh.  35,600  sh.  $10 

Common  .  10,000  sh.  9,582  sh.  n.p.v. 

7%  Pref.  —  Entitled  to  cum.  pref.  divd.  of  7% 
(70  cents)  per  sh.  p.a.  Redeemable  at  par  plus 
unpaid  divds.  Nonvoting. 

Common  —  Voting. 

Long  Term  Debt  —  7%  First  Mortgage  Serial 
Bonds,  Ser.  A  —  Dated  Sept.  1,  1965;  due  an¬ 
nually  in  various  amounts  ranging  from  $33,000 
to  $57,000,  with  final  amount  of  $400,000  due 
Sept.  1,  1975.  Interest  and  principal  amounts 
due  Mar.  and  Sept.  1,  Cdn.  funds.  Author,  and 
issued  $800,000  at  last  report. 

Trustee  —  General  Trust  of  Canada. 

Accounts  —  Not  available. 


CABOL  ENTERPRISES  LIMITED 
Head  Off.  —  1801  Eglinton  Ave.  W.,  Toronto. 
Trans.  Agents  —  Canada  Permanent  Trust  Co., 
Toronto. 

Company  —  (Ont.  1951).  With  subsidiaries  en¬ 
gaged  in  industrial  real  estate,,  and  oil  and  gas 
development.  No  recent  report. 

Directors  —  Maxwell  Goldhar,  pres.;  V.  E. 
Spiegelmann,  exec,  vice-pres. ;  J.  A.  Kerr,  sec.- 
treas.;  J.  R.  Booth,  asst,  sec.-treas.;  Toronto;  J. 
D.  Taub,  New  York;  C.  R.  Walker,  Calgary. 
Capital  Stock —  Author.  Outstand.  Par 

Common  .  5,000,000  sh.  1,711,048  sh.  n.p.v. 

Long-term  debt  —  O/s  at  May  31,  1969  $308,- 
850  in  mortgage  notes  payable. 

Subsidiaries  —  Industrial  Park  Development, 
Inc.,  Miami;  Leisure  Time  Industries  of  Canada, 
Limited,  Toronto. 


CANADA  FLUSHWOOD  DOOR 
MANUFACTURING  LTD. 

Head  Off.  —  Terrebonne,  Que. 

Company  —  (Dom.  1955).  Produces  plywood, 
most  of  which  is  used  in  the  manufacture  of 
doors  and  stock  panels. 

Directors  —  J.  E.  Langlois,  pres.;  Dr.  J.  D. 
Langlois,  vice-pres.;  Bertrand  Langlois,  sec.- 
treas. 

Capital  Stock —  Author.  Outstand.  Par 

Pref .  1,400,000  sh.  665,000  sh.  $1 


Common  .  1,000  sh.  103  sh.  $100 

Pref.  —  Noncumulative;  redeemable. 


CANADIAN  LIQUID  AIR  LTD. 

Head  Off. — 1210  Sherbrooke  St.  W.,  Montreal 

110. 

Company — (Dom.  1922).  Produces  and  distrib¬ 
utes  throughout  Canada,  industrial  and  medical 
gases,  gas  and  electric  welding  and  cutting 
equipment,  supplies  and  accessories;  markets 
medical  equipment,  supplies  and  accessories. 

Directors — J.  Delorme,  chm.,  Paris,  France;  P. 
Salbaing,  pres.  &  man.  dir.;  A.  F.  Mayne,  T.  R. 
McLagan,  C.  W.  Webster,  Montreal;  F.  M.  Mc¬ 
Mahon,  Vancouver;  J.  D.  Campbell,  Hamilton, 
Ont.;  P.  Briere,  P.  Ducornet,  C.  A.  de  Vaugelas, 
Paris,  France;  P.  Bruneton,  Neuilly-sur-Seine, 
France,  M.  V.  Breber.  Vice-Pres.  —  J.  Muller. 
Treas.  —  T.  Pylko. 

Long-term  Debt  —  (see  also  under  wholly 
owned  subsidiary)  Sinking  Fund  Deben¬ 

tures  Series  A — Dated  May  2,  1966;  due  May  2, 
1986.  Issued  and  outstand.,  $6,000,000.  Sold  pri¬ 
vately. 

Wholly  Owned  Subsidiary — Canadian  Liqui¬ 
date  Properties  Ltd.:  In  1962  this  co.  made 
public  offering  of  debentures  as  follows:  5%% 
First  Mortgage,  S.F.  Bonds,  Series  A  —  Dated 
Jan.  15,  1962;  due  Jan.  15,  1982.  Interest  Jan. 
and  July  15,  Cdn.  funds.  Issued  $5,000,000;  o/s 
at  Dec.  31,  1969,  $3,746,000. 

Redeemable  at  105.40%  on  or  before  Jan.  14, 
1964,  premium  then  decreasing  by  0.30  of  1% 
each  year  to  Jan.  14,  1981;  thereafter  at  par.  Not 
redeemable  except  for  s.f.  before  Jan.  15,  1972, 
out  of  monies  borrowed  at  less  than  5%%  p.a. 

Annual  sinking  fund  on  Jan.  15,  as  follows: 
$135,000  in  1963  and  increasing  by  $10,000  yearly 
to  1970;  $220,000  in  1971;  $230,000  in  1972  and  in¬ 
creasing  by  $15,000  annually  to  1976  inch,  $310,- 
000  in  1977;  $325,000  in  1978;  $340,000  in  1979; 
$360,000  in  1980;  $385,000  in  1981. 

Trustee— Montreal  Trust  Company. 


CARLTON’S  CLEANING  CAROUSELS  LTD. 
Address  —  5  W.  4th  Ave.,  Vancouver.  Trans. 
Agents  —  Montreal  Trust  Co.,  Vancouver,  Cal¬ 
gary,  Toronto,  and  Montreal.  Listed — C. 

Company  —  (B.C.  1961).  Has  share  interest  In 
and  manages  and  supervises  corporations  own¬ 


ing  coin-operated  drycleaning  establishments 
known  as  Enterprise  Stores.  Directly  and 
through  subsidiaries  distributes  and  sells  auto¬ 
matic  cleaning,  laundry  and  vending  equipment. 
Operates  some  55  stores  located  from  Ont.  to 
B.C. 

Directors  —  A.  B.  Christopher,  pres.;  G.  A. 
Christopher,  vice-pres.,  Vancouver;  I.  S.  Port¬ 
noy,  vice-pres..  Tuxedo,  Man.;  L.  Mendelson,  R. 
L.  Ronson,  vice-pres.’s,  Toronto;  John  Tetley, 
vice-pres.,  Winnipeg;  S.  W.  Armstrong,  sec.- 
treas.;  W.  H.  Ripley,  Calgary;  W.  J.  Bushnell, 
P.  J.  McCann,  Toronto;  G.  A.  Gilmour,  Fort 
Garry,  Man.;  G.  B.  Henning,  Cooksville,  Ont.; 
S.  Slutker,  Edmonton;  R.  F.  Banting,  Hamilton. 
Compt.  —  W.  J.  J.  Elliott.  Gen.  mgr.  —  J.  H. 
Bergerson. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  1,500,000  sh.  700,000  sh.  n.p.v. 

Dividends — None  paid. 

Wholly  Owned  Subsidiaries  —  Canadian 
Cleaning  Carousels  Ltd.;  Ontario  Cleaning  Car¬ 
ousels  Ltd.;  Western  Cleaning  Carousels  Ltd.; 
Branstock  Distributors  Ltd.;  Goodport  Distribu¬ 
tors  Ltd.;  R.  &  O.  Distributors  Ltd.;  and  R.  & 
O.  Distributors  (B.C.)  Ltd. 

Accounts  —  Consol,  balance  sheet  at  Feb.  28, 
1969  showed  total  assets  of  $1,254,997,  including 
$3,995  cash  and  inventories  of  $37,396.  Invest,  in 
and  advances  to  affiliated  cos.  were  $1,056,015. 
Current  liabs.  were  $47,472  and  capital  stock 
was  $1,240,000. 

Gross  income  for  the  year  ended  Feb.  28,  1969 
was  $136,993.  After  expenses  of  $100,744,  net  in¬ 
come  for  1968-69  was  $36,249  compared  with 
$33,896  for  the  previous  fiscal  year.  Accounts  do 
not  include  profits  or  losses  of  dry-cleaning  af¬ 
filiated  companies.  Carlton’s  Cleaning  Carousels’ 
share  of  net  loss  of  such  affiliates  in  year  ended 
Feb.  28,  1969,  was  $10,021  and  $66,940  in  1967-68. 


DEAUVILLE  HOLDINGS  &  EXPLORATIONS 
LIMITED 

Head  Off.  —  Suite  203,  350  Bay  Street,  Toron¬ 
to  105,  Ontario.  Trans.  Agent  —  Guaranty  Trust 
Co.,  Toronto. 

Company  —  (Ont.  1967).  Through  its  subsid. 
Suzerain  Investments  Limited  holds  a  6V«%  in¬ 
terest  in  The  Reisman  Investors  Group  which 
owns,  develops  and  rents  real  estate  in  Ontario. 
As  at  Apr.  1,  1970, 'there  were  7  projects  in  this 
area. 

Name  changed  on  Sept.  16,  1969  from  Deauville 
Explorations  Ltd. 

Directors  —  Irving  Dobbs,  pres.;  I.  A.  Mac- 
Naughton,  sec.-treas.;  P.  E.  Price,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  3,000,000  sh.  *1,750,005  sh.  n.p.v. 

•At  Nov.  30,  1969,  675,000  shs.  in  escrow. 

Accounts  —  At  Nov.  30,  1969,  co.  had  cash  of 
$3,606  and  equity  in  joint  building  venture  of 
$79,277.  Current  liabilities  were  $500. 


DYNAMIC  INDUSTRIES  INC. 

Head  Off. — 45  Dorchester  St.  S.,  Quebec. 

Company  —  (Que.  1951).  Manufactures  elec¬ 
trical  transmission  equipment,  hydro-electric 
substations,  snow  blowers  and  other  machinery 
and  equipment;  designs  and  makes  asbestos  and 
paper  product. 

Directors — C.  N.  Lucas,  pres.;  R.  Grenier, 
treas.;  G.  Falardeau,  B.  Fortier.  Sec. — O.  Carter. 


Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  16,000  sh.  15,024  sh.  $5 

Class  B  .  170,000  sh.  20,502  sh.  1 


Dividends — Cl.  A:  $5  per  sh.  pd.  Dec.  30,  in 
1969  and  1966.  Cl.  B:  $1  per  sh.  pd.  Dec.  30,  in 
1969  and  1966. 


4-F  FOODS  LTD 

Head  Off.  —  203-1277  Robson  St.,  Vancouver 
5,  B.C.  Trans.  Agent  —  National  Trust  Co., 
Vancouver.  Listed — V. 

Company  —  (B.C.  1968).  Holds  exclusive 

rights  to  use  of  a  patented  process  for  freezing 
and  preserving  mushrooms  and  skinless  vegeta¬ 
bles  in  the  United  States  and  Ontario.  Plant  in 
Richmond  Hill,  Ont.  to  be  equipped  with  facili¬ 
ties  capable  of  processing  over  15  million  lb.  of 
raw  mushrooms  per  year. 

Directors — A.  D.  Houston,  pres.,  Vancouver; 
R.  J.  Annaballi,  exec,  vice-pres.,  Temple,  Penn.; 
L.  A.  King,  sec.-treas.,  C.  C.  Molsberry,  Andrew 
Robertson,  Carlo  Shipclark,  R.  B.  Duclos,  Van¬ 
couver;  M.  J.  Reider,  Reading,  Pa. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  5,000,000  sh.  1,683,500  sh.  $2 

•After  giving  effect  to  sale  of  50,000  shs.  at 
$2.50  per  sh.  in  Dec.,  1969.  Total  of  708,500  shs. 
escrowed. 

Long  Term  Debt — O/s  $100,000  8%  debentures 
due  $20,000  plus  interest  semiannually  on  Apr. 
and  Oct.  15. 

Accounts  —  As  at  Jan.  15,  1969,  co.  had  $15,- 


563  current  assets  against  $10,243  current  liabs.; 
subsequently  250,000  shs.  sold  at  $2  per  sh.  and 
50,000  shs.  at  $2.50  per  sh. 


FOUR  SEASONS  RECREATION  LTD. 

Head  Off _ Rm.  404,  510  West  Hastings  St., 

Vancouver. 

Company — Reported  to  hold  varying  interest  in 
several  mining  claims  located  in  British 
Columbia,  Utah  and  Nevada. 

In  Dec.,  1969,  shareholders  approved  the  con¬ 
solidation  of  capital  stock  on  basis  of  one  new 
sh.  for  10  old  and  change  of  name  from  Great 
West  Mining  Corporation  Ltd.  to  present  form. 
Subsequently,  all  o/s  sh.  of  Southern  Nevada 
Equities  Ltd.  acquired  for  250,000  new  sh. 

Directors — Harry  Kay,  Beverly  Hills,  Calif.; 
Susan  McCrory,  Downey,  Calif.;  G.  T.  Thomas, 
Hollywood,  Calif.;  Robert  Venor,  Montreal; 
Lionel  Slavin,  Vancouver. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  2,500,000  sh.  *505,783  sh.  $1 

•Of  which  Harry  Kay  holds  300,000  sh. 


GARIBALDI  LIFTS  LTD. 

Head  Off.  —  409-837  W.  Hastings  St.,  Vancou¬ 
ver.  Trans.  Agent — Montreal  Trust  Co.,  Vancou¬ 
ver. 

Company — (B.C.  1960).  Operates  summer  and 
winter  recreational  facilities  in  the  Whistler 
Mountain  area  of  and  adjacent  to  Garibaldi 
Provincial  Park,  B.C.,  incl.  5  lifts  with  total 
uphill  capacity  of  5,150  passengers  per  hour; 
vertical  drop  4,350  ft. 

Directors — F.  Wilhelmsen,  pres.;  B.  M.  Hoff- 
meister,  D.  Mathews,  F.  C  Wilkinson,  P.  J. 
Bentley,  F.  Trebell,  G.  W.  McPherson,  C.  N. 
Woodward,  I.  B.  Quinn,  T.  E.  Ladner,  Vancou¬ 
ver;  A.  C.  Mittertreiner,  Calgary. 


Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  10,000  sh.  6,400  sh.  $100 

Common  .  15,000  sh.  6,713  sh.  n.p.v. 


Class  A:  Entitled  to  $5  per  sh.  p.a.,  noncum.; 
after  $5  per  sh.  pd.  on  com.,  shares  equally 
with  com.  in  any  further  divds.  In  liquidation 
entitled  to  par  in  priority  to  com.  Redeem,  at 
paid-up  value  plus  premium  of  5%.  Nonvoting 
unless  5  consecutive  annual  divds.  in  arrears, 
when  1  vote  per  sh. 

Common:  Voting.  , 

Dividends — None  paid. 

Long  Term  Debt — O/s  at  Dec.  31,  1968,  $79,500 
in  term  loans. 

Accounts — Balance  sheet  at  Dec.  31,  1968  (lat¬ 
est  available),  showed  total  assets  of  $1,755,150. 
Curr.  assets  were  $4,888  of  which  $4,456  were 
accts.  rec.  Fixed  assets  amt.  to  $1,739,859  after 
deprec.  of  $264,860.  Curr.  liabs.  were  $446,766; 
capital  stock  was  $1,271,300;  deficit  was  $42,416. 

Net  income  for  year  ended  Dec.  31,  1968,  was 
$59,365  on  revenues  of  $511,890  compared  with  a 
net  loss  of  $25,157  on  revenues  of  $397,949  in  fis¬ 
cal  year  1967. 


GRANVILLE  CARPET  CLEANING 
CO.  LTD 

Address — 1435  Granville  St.,  Vancouver. 
Company — (B.C.  1947).  Operates  dry-cleaning 
and  dyeing  business  in  Vancouver. 

Directors — M.  F.  Anderson,  pres.;  E.  H.  Rott- 
meister,  sec. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  100,000  sh.  30,000  sh.  n.p.v. 


IRVING  PULP  &  PAPER  LTD. 

Head  Off.  —  94  Prince  William  St.,  Saint 
John,  N.B.  Exec.  Off.  —  91  Dock  St.,  Saint 
John,  N.B. 

Company  —  (N.B.  1946).  Mfrs.  bleached  sul¬ 
phite  and  kraft  pulp.  Co.  has  two  mills.  Sept., 

1969,  co.  reported  to  be  participating  jointly 
with  Chemetics  Ltd.  through  Tidal  Chemicals 
Ltd.  in  construction  and  operation  of  sodium 
chlorate  plant  with  production  scheduled  late  in 

1970. 

Kimberly-Clark  Corp.  owns  35%  interest. 
Directors  —  K.  C.  Irving,  pres.,  J.  K.  Irving, 
vice-pres.,  W.  D.  Macaulay,  sec.,  F.  J.  Lang,  A. 
G.  Sharp,  D.  E.  Smith,  asst,  sec.,  Saint  John, 
N.B.;  A.  Gaudreau,  Quebec  City.  Treas.  —  E.  C. 
Hodgins.  Asst,  treas.  &  compt.  —  T.  O’Keefe. 

Capital  Stock —  Author.  Outstand.  Par 

Pf.  6%  noncum.  400,000  sh.  365,000  sh.  $10 

Common  .  150,000  sh.  100,000  sh.  n.p.v. 

Pref.:  Pref.  as  to  noncum.  divd.  of  60c  p.a. 
after  which  com.  entitled  to  60c;  thereafter  both 
sh.  equally  sh.-for-sh.  Redeemable  at  $16;  same 
in  liquidation.  Nonvoting. 

Subsidiary  ---  Allagash  Improvement  Co., 
Maine.  Wholly  owned. 
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KNOGO  CORPORATION  LIMITED 

Head  Off.— Suite  112,  238  Bloor  St.  W.,  To¬ 
ronto.  Trans.  A  pent — Canada  Trust  Co.,  Toronto. 

Company — (Out.  1969).  Holds  exclusive  license 
in  Canada,  the  British  Commonwealth  and  Ger¬ 
many  to  manufacture,  sell,  lease  and  deal  in 
anti-pilferage  systems  developed  or  to  be  de¬ 
veloped  by  the  Knogo  Corp.,  Westbury,  N.Y. 

Directors — R.  C.  W.  Mauran,  chm.;  H.  F.  Mc- 
Lelland,  pres.;  G.  B.  Sukornyk,  sec.;  Alexander 
Christ,  treas.;  E.  A.  Raymond,  J.  M.  Judson;  all 
Toronto. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  2,009,000  sh.  *383,225  sh.  n.p.v. 

•Of  which  Industrial  Growth  Management  Ltd. 
holds  92,005  sh. 

Warrants — o/s  to  purchase  350,000  sh.  at  $6  per 
sh.  to  June  1,  1989. 

Public  Financing — In  April,  1970,  200,000  sh. 
offered  at  $3.30  per  sh. 

Dividends — None  paid. 

Accounts — Pro  forma  balance  sheet  as  at  Jan. 
31,  1970,  after  giving  effect  to  public  financing 
in  April,  1970,  showed  total  assets  of  $701,007  of 
which  $586,932  was  current  incl.  $514,901  cash 
and  term  deposit.  Fixed  assets  at  cost  totaled  to 
$37,752;  franchise  and  licenses  at  cost  $76,323. 
Current  liabs.  were  $3,758;  capital  stock  $822,005; 
and  deficit  $124,756. 


LANGLEY’S  LTD. 

Head  Off.  —  2788  Lakeshore  Blvd.  W.,  Toron¬ 
to  14.  Trans.  Agents  —  National  Trust  Co.,  To¬ 
ronto. 

Company — (Ont.,  1929).  Operates  dry  cleaning 
and  shirt  laundering  business  through  4  plants 
and  3  retail  stores  in  Ont.  An  agent  operates  re¬ 
tail  outlets  in  4  Toronto  shopping  centres. 

Directors  —  G.  B.  Henning,  pres.  &  gen. 
mgr.;  L.  E.  Johnston,  vice-pres.;  N.  W.  Wheat- 
ley,  treas.;  Mrs.  John  Mathers,  J.  V.  Mathers, 


Toronto.  Sec.  —  G.  H.  Hand. 

Capital  Stock — •  Author.  Outstand.  Par 

Pref.  5%  .  6,500  sh.  2,535  22/25  sh.  $50 

Common  .  20,000  sh.  14,988  sh.  n.p.v. 


Pref.  redeemable  at  $100  per  sh.  plus  unpaid 
dividends  to  end  of  preceding  year.  Cum.  only 
to  extent  earned.  Elects  majority  of  directors  as 
long  as  2,000  pref.  outstanding. 

Dividends — Pref.  —  All  privately  held.  Com. 

—  None  pd.  to  date. 

Wholly  Owned  Subsidiaries  —  Langley’s 

Lakeshore  Ltd.  —  Operates  plant  in  New  To¬ 
ronto,  Ont.  Langham  Services  Ltd.  —  Operates 
plant  in  Oakville,  Ont.  Langley’s  Leaside  Ltd. 

—  Dormant. 

Accounts  —  Balance  sheet  at  Dec.  31,  1969 
showed  total  assets  of  $1,484,989,  of  which  $1,- 
183,033  was  current,  including  $23,898  cash  and 
$1,126,359  marketable  securities;  fixed  assets 

after  depreciation  were  $220,496.  Current  liabili¬ 
ties  were  $24,540;  shareholders  equity  totaled 

$1,318,667. 

Net  income  for  year  ended  Dec.  31,  1969  to¬ 
taled  $43,272  or  $2.44  per  com.  sh.  compared 
with  $58,954  or  $3.20  per  sh.  in  1968.  Gross  oper¬ 
ating  revenue  was  $462,990  against  $453,216. 


LIFE  AID  PRODUCTS  LTD. 

Head  Off. — 73  Samor  Rd.,  Toronto.  Trans. 
Agent — Crown  Trust  Co.,  Toronto. 

Company — Ont.  1967).  Engaged  in  the  manu¬ 
facture  and  sale  of  inexpensive  re-usable  oxygen 
resuscitators  for  use  as  an  emergency  or  first 
aid  device.  Actual  assembly  and  shipment  of 
products  sub-contracted  to  others.  Similar  pro- 
ucts  under  study.  No  recent  report. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  1,000,000  sh.  1600,000  sh.  n.p.v. 

tOf  which  500,000  shs.  are  escrowed. 

Warrants — O/s  on  100,000  shs.  at  $4  per  sh.  to 
Jan.  31,  1970;  $5  per  sh.  to  Jan.  31,  1971;  and  $6 
per  sh.  to  Jan.  31,  1972. 

Public  Financing — In  March,  1969,  100,000  com. 
shs.  offered  at  $3.85  per  sh.  and  70,000  sh.  pur¬ 
chase  warrants  at  17c  per  warrant. 


JOS.  A.  LIKELY,  LIMITED 
Head  Off. — 99-107  Rothesay  Ave.,  Saint  John, 
N.B.  Mail  Address — P.  O.  Box  2205,  Postal  Stn. 
C,  Saint  John,  N.B.  Trans.  Agent — Co. 

Company — (N.B.  1912).  Engaged  in  manufac¬ 
ture  of  creosoted  timber  and  concrete  products. 

Directors — J.  A.  Likely,  pres..  Saint  John;  R. 
G.  Likely,  vice-pres.,  Westfield,  N.B.;  Robert  G. 
Likely,  sec.,  Saint  John;  L.  H.  Likely,  treas., 
Fairvale,  all  N.B. 

Capital  Stock —  Author.  Outstand.  Par 

6%  Noncum.  pf.  . .  100,000  sh.  24,200  sh.  $1 

Common  .  490  sh.  490  sh.  $100 

6%  Pref.  —  Noncumulative,  redeemable.  No 
voting  rights.  All  privately  held. 

Long-term  Debt — 614%  First  Mtge.  S.F.  Bonds, 
Ser.  A— Dated  Feb.  15,  1958;  due  Feb.  15,  1978. 
Author,  and  issued  $500,000;  o/s  $250,000. 

Callable  at  106>/2  to  Feb.  15,  1974;  at  104>/2  on 
or  before  Feb.  15,  1975;  at  10214  on  or  before 


Feb.  15,  1976;  at  10014  on  or  before  Feb.  15, 
1977,  thereafter  at  par.  For  s.f.  purposes  re¬ 
deemable  at  103  on  or  before  Feb.  15,  1959, 
thereafter  premium  decreasing  1/20  of  1%  p.a. 
until  Feb.  15,  1973,  thereafter  at  par.  Noncalla- 
ble  for  refunding  below  614%  to  Feb.  15,  1973. 
Sinking  fund  of  $25,000  annually  Feb.  15,  1960  to 
1977,  incl. 

Trustee — Canada  Permanent  Trust  Co. 

7%  First  Mtge.  S.F.  Bonds,  Ser.  B — Dated 
June  15,  1966;  due  June  15,  1986.  Author.,  is¬ 
sued,  $225,000,  o/s  $200,000.  Int.  pd.  June  and 
Dec.  15,  Cdn.  funds.  Redeemable  at  107  on  or 
before  June  15,  1967;  thereafter  premium  de¬ 
creasing  by  .40  of  1%  p.a.  to  and  including  June 
15,  1980;  thereafter  by  .30  of  1%  p.a.  to  and  in¬ 
cluding  June  15,  1985;  and  thereafter  at  par.  For 
s.f.  purposes  redeemable  at  10314  on  or  before 
June  15,  1967;  thereafter,  premium  decreasing 
by  .20  of  1%  p.a.  to  and  including  June  15, 
1980;  thereafter  by  .15  of  1%  p.a.  to  and  includ¬ 
ing  June  15,  1985;  thereafter  at  par  to  maturity; 
in  each  case  with  accrued  interest. 

Sinking  fund  retires  $11,500  each  June  15,  to 
1985. 

Security — Same  as  for  series  A  Bonds. 

Trustee — Canada  Permanent  Trust  Co. 


MARTINEAU  AND  DECHAMBAULT 
QUARRIES  INC. 

Head  Off. — St.  Marc  des  Carrieres,  Que.  Exec. 
Off. — 10345  Armand  Lavergne,  Montreal. 

Company — (Que.,  1945).  Cut  stone  contractors, 
specializing  in  limestone  and  granite.  Also  man¬ 
ufactures  a  soil  fertilizer.  Co.  has  6  quarries  and 
2  manufacturing  plants  in  Quebec.  No  recent 
report. 

Directors  — ■  Berthold  Mongeau,  pres.;  Robert 
Rochon,  vice-pres.;  Emile  Leblanc,  sec. -treas.; 
Andre  Charron,  all  Montreal;  Andr6  Darveau, 
mgr.,  St.  Marc  des  Carrieres,  Que. 

Capital  Stock —  Author.  Outstand.  Par 
Pref.  514%  noncum.  5,400  sh.  nil  $100 
Common  .  6,000  sh.  6,000  sh.  $10 

Long-Term  Debt  —  At  Dec.  31,  1966  (latest 
available),  $650,000  of  bonds  were  outstanding; 
details  not  reported. 


MECHANICAL  PIN  RESETTER  CO.  LTD. 

Head  Off.  —  Suite  240,  700  -  6th  Ave.  S.W., 
Calgary  1,  Alta.  Trans.  Agent  —  The  Canada 
Trust  Co.,  Calgary. 

Company  —  (Alta.  1953).  Owns  the  Cascade 
Bowladrome  in  Calgary  which  has  been  leased. 

Directors  —  F.  J.  Deeves,  pres.;  N.  Hames, 
sec. -treas.;  L.  Willumsen,  E.  Avery,  all  Calgary; 
J.  J.  York,  Edmonton. 

Capital  Stock — •  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  810,000  sh.  n.p.v. 

Dividends  —  5c  pd.  Jan.  10  and  Dec.  15,  1962; 
none  since. 

Accounts  —  At  Sept.  30,  1969,  balance  sheet 
showed  total  assets  of  $131,548  of  which  $11,271 
were  current.  Note  receivable  was  $113,364; 
fixed  assets  were  $6,896  after  deprec.  of  $64,316. 
Current  liabs.  were  $10,346. 

Net  loss  for  the  year  ended  June  30,  1969  was 
$4,869  on  revenue  of  $16,247;  net  income  for 
three  months  ended  Sept.  30,  1969  was  $96  on 
revenue  of  $3,708. 


MEDICINE  HAT  GREENHOUSES 
LIMITED 

Head  Off.  ■ —  Woodman  Ave.,  Medicine  Hat. 
Exec.  Off.  —  224  9  Ave.  S.W.,  P.O.  Box  1260, 
Calgary  2,  Alta.  Trans.  Agent  —  Company. 

Company  —  (Alta.  1935) .  Producers  of  cut 
flowers,  hothouse  vegetables  and  potted  plants. 

Directors — N.  V.  German,  pres.;  Katherine  I. 
German,  sec. -treas.;  Doreen  Tillisch,  asst. -sec. ; 
Calgary. 

Capital  Stock—  Author.  Outstand.  Par 
Common  .  100,000  sh.  85,000  sh.  $1 

Dividends — None  since  15c  pd.  Feb.  17,  1964. 

Accounts— Balance  sheet  at  Dec.  31,  1969 

showed  total  assets  of  $602,922.  Curr.  assets 
were  $206,869  including  $33,468  cash.  Invest¬ 
ments  were  $332,711  and  fixed  assets  $63,314 
after  depreciation  of  $569,420.  Current  liabilities 
were  $13,480  and  shareholders’  equity  $589,442. 

Net  income  for  the  year  ended  Dec.  31,  1969 
was  $36,590  on  revenue  of  $552,163  compared 
with  a  net  profit  of  $36,832  on  revenue  of 
$573,529  for  the  previous  year. 


MISSION  FINANCIAL  CORPORATION 
LIMITED 

Head  Off.  —  Suite  900,  360  Bay  St.,  Toronto. 
Trans.  Agent  —  Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1962).  Co.  formed  to  act  as 
an  investment  advisor  but  at  June,  1970,  had 
not  started  to  publish  a  regular  investment  let¬ 
ter.  Acquired  assets  in  Tormac  Mines  Ltd.,  Win¬ 


ston  Mines  Ltd.,  Ronson  Mines  Ltd.,  Primrose 
Mines  Ltd.,  Norpoint  Explorations,  Canadian 
High  Point  Mines  Ltd.,  and  Lionsgate  Mines 
Ltd.,  which  were  liquidated  in  1969. 

Directors  —  E.  A.  Glick,  pres.;  Norman  Glick, 
vice-pres.;  P.  J.  Sullivan,  sec.-treas. ;  David 
Glick,  all  Toronto.  .  ,  .  „ 

Capital  Stock*—  Author.  Outstand.  Par 
Common  .  12,907,160  sh.  196,830  sh.  n.p.v. 

•As  at  Dec.  31,  1968. 

192,840  sh.  cancelled. 

Accounts  —  Balance  sheet  as  at  Dec.  31,  1968 
(latest  available)  showed  total  assets  of  $405,426 
of  which  $160,301  were  current  incl.  $1,401  cash 
and  $76,670  marketable  securities  at  cost.  Invest¬ 
ments  in  mining  co.s  totaled  $239,123.  Current 
liabs.  were  $14,365.  Capital  stock  amounted  to 
$818,999  and  deficit  was  $427,938. 


MONCTON  BROADCASTING  LTD. 

Head  Off.  —  191  Halifax  St.,  Moncton,  N.B. 
(P.O.  Box  1220,  Moncton).  Trans.  Agent  —  The 
Central  Trust  Co.  of  Canada,  Moncton,  N.B., 
and  Amherst,  N.S. 

Company— (N.B.  1947).  A  private  co.  operat¬ 
ing  10,000-watt  broadcasting  station,  CKCW  at 
Moncton  Also  operates  “Lionel  Television  Net¬ 
work”;  CKCW-TV,  Moncton;  CKAM-TV  Up- 
salquitch  Lake;  CKCD-TV,  Campbellton; 
CKAM-TV  1,  Newcastle;  CKLT-TV,  Saint  John, 
N.B. 

Directors  —  F.  A.  Lynds,  pres.;  Hon.  L.  G. 
DesBrisay,  vice-pres.;  C.  E.  Leger,  vice-pres.; 
Mrs.  H.  M.  Lynds,  sec.-treas.,  Moncton;  F.  J. 
Brennan,  Rothesay,  N.B. 

Capital  Stock — ■  Author.  Outstand.  Par 

Common  .  15,000  sh.  10,000  sh.  n.p.v. 

Long  Term  Debt — 5*4%  S.F.  Debentures,  Se¬ 
ries  A:  Dated  Oct.  15,  1954;  due  Oct.  15,  1974. 
Interest  Apr.  and  Oct.  15.  Author.  $500,000;  is¬ 
sued  $325,000. 

Redeem,  for  s.f.  purposes  at  co.’s  option  at  105 
on  or  before  Oct.  15,  1959,  premium  decreasing 
1%  every  five  years  to  maturity.  Annual  s.f. 
Oct.  1956-73,  incl.  of  at  least  $10,000  plus 
amount  equivalent  to  the  annual  interest  on  de¬ 
bents.  already  retired. 

Trustee — The  Central  Trust  Co.  of  Canada. 


MONT-SUTTON  INC. 

Head  Off. — Main  St.,  Sutton,  Que. 

Company — (Que.  1960).  Engaged  in  operation 
of  year-round  recreation  and  sports  area  at  Sut¬ 
ton,  Que.  with  particular  emphasis  on  skiing. 

Directors — J.  H.  Boulanger,  pres.;  J.  R.  Bou¬ 
langer,  vice-pres.  and  gen.  mgr.,  Sutton;  Fran¬ 
cois  Levesque,  sec.-treas.;  J.  Oscar  Levesque, 
Bedford,  Que.;  Hercule  Boulanger,  Sutton;  Ro¬ 
land  Boulanger,  Warwick;  Peter  Kirkegaard, 
Guy  Bussieres,  Montreal. 


Capital  Stock —  Author.  Outstand.  Par 

Preferred  A  .  5,875  sh.  4,563  sh.  $20 

Preferred  B  .  75  sh.  nil  100 

Common  .  6,250  sh.  6,250  sh.  20 


Dividends — $2.00  pd.  Dec.  31,  1968-69;  $1.60  pd. 
Dec.  31,  1967. 


NELSONS  LAUNDRIES  COMPANY  LIMITED 

Head  Off.  —  5  West  4th  Ave.,  Vancouver,  B.C. 
Trans.  Agent — Montreal  Trust  Co. 

Company — (B.C.,  1954).  Holding  co.  Owns  all 
issued  shares  of  Nelsons  Laundries  Limited 
(which  see  below).  Also  has  substantial  invest, 
in  Carlton’s  Cleaning  Carousels  Ltd.,  with  a 
chain  of  coin-operated  dry  cleaners. 

Directors — A.  B.  Christopher,  chm.,  Vancou¬ 
ver;  M.  S.  Priske,  pres.;  G.  A.  Christopher, 
exec,  vice-pres.,  Vancouver;  F.  G.  Steiner,  R.  R. 
Steiner,  F.  J.  Kane.  Sec.-treas.— W.  S.  Buck- 
thorp. 

Capital  Stock —  Author.  Outstand.  Par 

6%  Pref .  75,000  sh.  34,540  sh.  $10 

Common  .  100,000  sh.  96,500  sh.  n.p.v. 

Pref.;  Redeem,  at  $10.25  per  sh. ;  non-voting 
unless  cum.  divds.  60c  in  arrears,  when  entitled 
to  1  vote  per  sh.  30%  of  annual  aggregate  net 
profit  of  co.  and  subsids.  to  be  made  available 
for  purchase  or  redemption  of  pref.  shs.,  pro¬ 
vided  that  this  does  not  reduce  consol,  net  cur¬ 
rent  assets  below  $125,000. 

Dividends — 6%  Pref.:  60c  p.a.  pd.  regularly 
(on  quarterly  basis).  Common:  None  pfi  to 
date. 

Long-term  Debt  —  614%  First  Mtge.  Bonds  — 
Dated  June  1,  1959;  serial  bonds  due  $75,000  p.a. 
June  1,  1960-69  incl.;  regular  bonds  $650,000 
June  1,  1979.  Author.  $3,000,000.  O/s  at  Feb.  28, 
1969,  $75,000  serial  and  $650,000  s  f.  bonds 

Trustee— The  Canada  Trust  Co. 

.  ,0t_,h *r  l°nf>'term  debt  o/s  at  Feb.  28,  1969,  to¬ 
taled  $1,665,863  and  included  bank  loans,  agree¬ 
ments  for  sale  and  notes  payable. 

Subsidiary — Nelsons  Laundries  Ltd.  _  (B  C 

1931).  Operates  laundry,  dry  cleaning,  fur  stor- 
age,  dyeing,  rug  cleaning,  and  linen  and  in¬ 
dustrial  rental  business  in  Vancouver. 


MISCELLANEOUS 
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NOCTIN  INVESTMENT  CORPORATION 
LTD. 

Head  Off.  —  422,  510  West  Hastings  St.,  Van¬ 
couver  2.  Exec.  Off.  —  Suite  3075,  Toronto-Do- 
minion  Centre,  Toronto.  Trans.  Agents  — 
Crown  Trust  Co.,  Vancouver;  National  Trust 
Co.  Ltd.,  Toronto.  Listed  —  V. 

Company  —  (Dom.  1965).  Invests  in  stocks 
with  emphasis  on  mining  securities. 

Directors  —  J.  O.  Hambro,  chm. ;  N.  F.  W.  H. 
D’Arcy,  pres.;  E.  P.  G.  Bray,  vice-pres.,  Lon¬ 
don,  Eng.;  F.  H.  Brown,  vice-pres.,  Vancouver; 
J.  B.  L.  Thomas,  treas.,  Cooksville,  Ont. ;  S.  A. 
Fraser,  London,  Eng.;  T.  E.  Ladner,  Vancouver; 
J.  I.  Crookston,  E.  D.  Fraser,  Toronto.  Sec.  — 
W.  A.  Campbell. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  500,000  sh.  353,014  sh.  n.p.v. 

Dividends  —  Pd.  5c  per  sh.  in  1968.  Previously* 
17y2c  per  sh.  pd.  Mar.  23,  1967. 

Wholly  Owned  Subsidiary — Noctin  Securities 
Ltd. 

Accounts  —  Consolidated  balance  sheet  at 
March  31,  1969,  showed  total  assets  of  $5,090,095 
and  current  assets  of  $433,839.  Investments 
showed  book  value  of  $4,640,764  and  market 
value  of  $6,267,600.  Current  liabilities  wete  $1,- 
409,240  and  shareholders’  equity  $3,680,855. 

Net  loss  for  the  fiscal  year  was  $25,253  com¬ 
pared  with  profit  of  $84,194  for  the  previous 
year.  Revenue,  after  taking  into  consideration 
profit  or  loss  on  security  trades,  was  $68,430  and 
$164,250,  respectively. 


NORMAN  INVESTMENTS  CO.  LTD. 

Head  Off.  —  7  Pleasant  Blvd.,  Toronto.  Exec. 
Off. — 443  University  Ave.,  Toronto. 

Company — Owns  apartment  buildings  in  To¬ 
ronto;  a  35%  interest  in  Rosepoint  Manor  Ltd.; 
and  100%  interest  in  Asgard  Investments  Ltd.,  a 
finance  co. 

Directors — E.  L.  Norman,  pres.;  A.  J.  Cossar, 
vice-pres.;  W.  M.  McCall,  2nd  vice-pres.;  E. 
Bowen,  sec. -treas.;  C.  Chrysler,  asst.  sec. -treas. 


Capital  Stock—  Author.  Outstand.  Par 

Class  A  .  25,000  sh.  24,616  sh.  n.p.v. 

Common  .  125,000  sh.  104,601  sh.  n.p.v. 

Class  A  —  Entitled  to  noncum.  pref.  divds.  of 


50c  p.a.;  after  50e  pd.  on  com.  shs.  in  any  year 
cl.  A  and  com.  share  equally  in  any  further  dis¬ 
tribution. 

Dividends — Cl.  A:  Initial  25c  a  sh.  pd.  for  6 
mos.  ended  May  31,  1964  ;  50c  pd.  regularly  an¬ 
nually  since. 

Long-term  debt  —  At  May  31,  1969,  co.  had 
o/s  $148,644  6%  and  714%  mortgages  pay.  due  at 
various  dates  to  Dec.  1,  1971;  and  $536,200 
5!4%-6i%  debentures  pay.  due  at  various  times 
to  Feb.,  1980. 

Accounts — Balance  sheet  at  May  31,  1969, 

showed  total  assets  of  $1,419,868,  of  which 
$351,232  was  current.  Fixed  assets  totaled  $646,- 
100  after  deprec.  of  $161,108.  Curr.  liab.  were 
$47,987.  Long-term  debt  Amounted  to  $684,843. 

Net  income  for  year  ended  May  31,  1969,  was 
$28,636,  compared  with  $29,641  for  previous  fis¬ 
cal  year. 


NORTH  AMERICA  BUSINESS  EQUIPMENT 
LTD. 

Company — Operates  in  office  equipment  leas¬ 
ing  field.  The  Hamilton  Cotton  Ltd.  holds  con¬ 
trolling  interest. 

Long  Term  Debt — $1,500,000  614%  Sub.  De¬ 
bents.,  Ser.  A  —  Dated  June  1,  1965;  due  June 
1,  1980.  Accompanied  by  common  sh.  purchase 
warrants 

Placed  privately  by  A.  E.  Ames  &  Co.  Ltd.  in 
June,  1965. 


Kredl,  E.  Leblanc,  Montreal;  C.  C.  Johns,  Bea- 
consfield. 

Capital  Stock —  Author.  Outstand.  Par 

5%  Pref .  7,400  sh.  3,500  sh.  $100 

6%  Pref .  20,000  sh.  7,000  sh.  100 

Common  .  99  sh.  50  sh.  100 

Pref.  —  5%  and  6%  p.a.  noncum.  Redeemable 
at  par.  In  liquidation,  etc.,  entitled  to  par. 

Long-term  Debt  —  7%  Bonds  —  Dated  Oct.  1, 
1966.  O/s  at  Mar.  31,  1970,  $500,000.  Payable 
$110,000  Apr.  1  and  $110,000  Oct.  1  of  each  year 
to  Apr.  1,  1971;  balance  $1,210,000  due  Oct.  1, 
1971.  Redeemable  at  par. 

Trustee — General  Trust  of  Canada. 

Note — All  previous  bonds .  redeemed. 


O’CONNELL  MONT  GABRIEL  LODGE  INC. 


Head  Off.  —  Mont  Gabriel,  Terrebonne  Co., 
Que. 

Company  —  (Que.  1960).  Formed  to  acquire 
and  operate  Mont  Gabriel  Club,  a  year-round 
vacation  and  ski  resort  at  Mont  Gabriel,  Que. 
No  recent  report. 


Directors  —  D.  M.  Mumford,  pres.;  H.  J. 
O’Connell,  vice-pres.;  P.  E.  Kierans,  sec. -treas., 
Montreal;  J.  L.  Levesque,  Outremont,  Que.;  A. 
C.  MacDonald,  Senneville,  Que.§  R.  WaLeau. 


Capital  Stock —  Author.  Outstand.  Par 

4%  Pref .  1,800  sh.  750  sh.  $100 

Class  A  .  10,000  sh.  nil  $1 

Common  .  10,000  sh.  5,005  sh.  $1 


Pref.:  Entitled  to  non-com.  divds.  of  4%  p.a.; 
pref.  as  to  divds.  and  assets  over  cl.  A  and  com. 
Redeem,  at  par;  same  in  liquidation. 

Common:  One  vote  per  sh. 


Long-term  Debt  —  614%  First  Mtge.  S.F. 

Bonds  —  Dated  Dec.  1,  1960;  due  Dec.  1,  1975. 
Interest  June  and  Dec.  1,  Cdn.  funds.  Author, 
and  issued  $800,000. 

Redeem,  at  106)4  on  or  before  Dec.  1,  1961; 
premium  decreasing  14  of  1%  p.a.  thereafter. 
For  s.f.  at  50%  of  above  premium.  S.f.  to  retire 
$25,000  on  Dec.  1,  1962-65  inch;  $30,000  in  1966-67 
incl.:  $35,000  in  1968;  $40,000  in  1969-72  inch; 
$45,000  in  1973;  and  $50,000  in  1974. 

Trustee  —  Montreal  Trust  Co. 

614%  General  Mortgage  Bonds  —  Due  Dec.  1, 
1975.  Issued  $200,000. 


PALMER  McLELLAN  (UNITED)  LTD. 

Head  Off. — 366  Argyle  St.,  Fredericton,  N.B, 
Trans.  Agent  —  Canada  Permanent  Trust  Co., 
Saint  John. 

Company  —  (N.B.  1958).  Manufactures  foot¬ 
wear  at  Fredericton.  No  recent  report. 

Directors — J.  R.  McLellan,  pres.;  J.  A.  Palmer, 
vice-pres.;  J.  B.  Stanford,  H.  W.  Forbes,  sec., 
Fredericton. 

Capital  Stock —  Author.  Outstand.  Par 
Cl.  A  5%  noncum.  27,500  sh.  27,500  sh.  $10 
Class  B  .  27,500  sh.  27,500  sh.  n.p.v. 

Class  A:  Entitled  to  5%  (50c)  per  sh.  p.a., 

non-cum.;  participating;  redeemable  at  $10.50  a 
sh. ;  nonvoting. 

Class  B:  One  vote  per  sh. 

Dividends — Class  A:  25c  a  sh.  pd.  Jan.  1  and 
Dec.  1,  1966.  Class  B:  50c  pd.  Dec.  1,  1966.  None 
reported  since. 


NORTHERN  HELICOPTERS  LTD. 

Head  Off. — Mt.  Lehman  Rd.,  R.R.  No.  1,  Ab¬ 
botsford,  B.C.  Trans.  Agent — Guaranty  Trust 
Co.,  Vancouver. 

Company — (B.C.  1965).  Operates  charter  heli¬ 
copter  service  in  western  Canada.  Has  7  heli¬ 
copters,  6,000  sq.  ft.  hangar  facilities  at  Abbots¬ 
ford  Airport. 

Directors  —  P.  B.  Jones,  pres.;  A.  Yurkovich, 
sec.;  E.  Petersen,  W.  Pearson,  D.  Evans,  F. 
Pretty,  J.  Pashleigh. 

Capital  Stock —  Author.  Outstand.  Par 

Class  A  .  400,000  sh.  262,000  sh.  $1 

Class  B  .  500,000  sh.  500,000  sh.  n.p.v. 

Class  A — Preferred  on  winding  up. 


H.  J.  O’CONNELL  LIMITED 
Head  Off.  —  12245  Cote  de  Liesse  Road,  Dor- 
val  760,  Quebec. 

Company  —  (Que.  1931).  A  construction  com¬ 
pany;  acts  as  general  contractor. 

Directors  —  H.  J.  O’Connell,  pres.;  W.  C. 
Smyth,  vice-pres.;  P.  Mercier,  sec.-treas.;  O. 


RICHWOOD  INDUSTRIES  LTD. 

Head  Off.  —  Suite  1650  ,  777  Hornby  St.,  Van¬ 
couver.  Trans.  Agent  —  Crown  Trust  Co.,  Van¬ 
couver.  Listed  — -  V. 

Company  —  (B.C.  1967).  Through  its  wholly 
owned  subsidiary,  F.  W.  R.  Systems  Inc.,  holds 
the  exclusive  world-wide  licencing  contract  for 
the  manufacture  and  sale  of  a  low  cost  building 
system  known  as  “Structuralcomb”.  Co.  also 
holds  interest  in  98  mining  claims  (2  groups)  in 
the  Slocan  mining  division  of  B.C. 

By  S.L.P.  dated  Nov.  4,  1969,  name  of  co. 
changed  from  Richwood  Silver  Mines  Ltd.  to 
present  form. 

Directors  —  F.  J.  Wald,  chm.,  Seattle,  Wash.; 
Lewis  Dillman,  pres.;  G.  S.  Eldridge,  Richard 
Mumford,  R.  E.  C.  Richards,  Vancouver;  C.  A. 
Marshall,  Vernon,  B.C. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  5,000,000  sh.  *2,775,000  sh.  n.p.v. 

•After  giving  effect  to  the  underwriting  of 
200,000  sh.  at  $2.45  per  sh.  on  Jan.  5,  1970. 

Dividends  —  None  paid. 

Accounts  —  Balance  sheet  as  at  Oct.  31,  1969, 
showed  total  assets  of  $254,487.  Cash  was  $44,- 
554.  Mining  properties  were  $78,504  and  deferred 
exploration  costs  $120,828.  Current  liabs.  were 
$1,986  and  capital  stock  $254,501.  Subsequently 
1,050,000  shares  sold  for  $1,340,000. 


RIDEAU  CARLETON  RACEWAY 
INVESTMENTS  LIMITED 
Head  Off.  —  Box  4,  Gloucester,  Ont.  Trans. 
Agent  —  Canada  Permanent  Trust  Co.,  Toronto, 
Montreal. 


Company — (Dom.,  1962).  Through  wholly 
owned  subsidiary,  Rideau  Carleton  Raceway 
Holdings  Ltd.,  owns  racetrack  near  Ottawa,  at 
which  trotting  and  pacing  races  conducted. 

Receivership — Company  placed  in  receiver¬ 
ship,  Apr.,  1963.  Guaranty  Trust  Co.  of  Canada, 
receiver  and  manager,  is  operating  the  track. 

Judgment  given  in  favor  of  first  mortgage 
bond  holders  for  approx,  total  amt.  of  bonds 
plus  accr.  int.  appealed  by  lien  claims  and  other 
security  holders.  Appeal  was  unsuccessful.  Lien 
claimants  then  appealed  to  higher  court  to  have 
accrued  interest  on  first  mtge.  bonds  placed 
lom  llen  clalms;  case  was  pending  in  Mar., 


6%  Pref .  100,000  sh.  100,000  sh.  $5 

Common  .  tl, 000, 000  sh.  250,000  sh.  n.p.v. 

i25,000  shs.  reserved  for  exercise  of  warrants 
attached  to  6 14 %  s.f.  debents. 

*v,Pre,o~Entitled  to  pref-  d'vds.  of  6%  p.a.  in 
the  12  months  following  any  year  in  which 
2X*11*4  Sarnings  (as  defined)  are  not  less  than 
$3,000.  Redeem,  at  par  plus  accr.  divds.;  par  in 
liquidation.  Nonvoting  unless  8  quarterly  divds. 
in  arrears,  when  one  vote  per  sh.  Annual  pur¬ 
chase  fund  commencing  1964,  of  40%  of  net 
earnings  (as  defined)  for  preceding  fiscal  year. 

isWiaQ7nntS  '  °/s  to  buy  shs-  at  $5-00  to  May 
ia,  1970;  price  increasing  50c  p.a.  to  $10.50  per 

thereafter.  bef°re  May  15’  1981’  and  $u  per  sh. 

Long  Term  Debt  —  6%%  First  Mtge.  S.F. 
Bonds  Series  A.  Dated  May  15,  1962  and  due 
May  15,  1977.  Int.  May  15  and  Nov.  15,  Cdn 
funds.  Issued  and  o/s,  $1,000,000. 

Trustee— Guaranty  Trust  Co.  of  Canada. 


i  c  1neo  '  .uaiea  May 

15,  1962  and  due  May  15,  1982.  Int.  May  15  and 
Nov.  15,  Cdn.  funds.  Issued  and  o/s,  $1,000,000. 
Trustee — National  Trust  Co.  Ltd. 


ROBINSON  COTTON  MILLS  LIMITED 

Head  Off.  —  8th  Ave.  N.,  Woodbridge,  Ont. 
Trans.  Agent  —  National  Trust  Co.,  Ltd.,  To¬ 
ronto  and  Montreal. 

Company  —  (Ont.  1923).  On  Feb.  1,  1970,  the 
company  sold  its  land,  buildings  and  equipment 
at  Woodbridge,  Ont.,  for  $600,000,  payable  $25,- 
000  cash  and  the  balance  secured  by  a  9%  ten 
year  mortgage  payable  $2,000  per  month,  plus 
interest,  $75,000  on  principal  before  Feb.  1,  1971, 
and  the  balance  at  maturity. 

W.  W.  Robinson  holds  124,355  shs.  (82.9%  in¬ 
terest)  in  co. 

Directors  —  W.  W.  Robinson,  chm.;  W.  H. 

Robinson,  pres.  &  man.  dir.,  Toronto;  W.  W. 

Burkart,  vice-pres.,  Oakville,  Ont.;  R.  G.  Robin¬ 
son,  Toronto.  Sec.  —  J.  F.  Perrett. 

Capital  stock —  Author.  Outstand.  Par 
Pref.  3%  noncum.  140,000  sh.  nil  $5 

Common  .  300,000  sh.  150,000  sh.  n.p.v. 

3%  Non-cum.  Pref.  —  Entitled  to  3%  p.a.  Re¬ 
deem.  at  par. 

Dividends  —  Rate  of  40c  p.a.  pd.  quarterly 
from  Feb.  2,  1962  to  Jan.  4,  1965,  incl.;  none 
since. 


LA  SALLE  TRICOT  LIMITED 

Head  Office — Rm.  440,  110  Blvd.  Cremazie  W., 
Montreal. 

Company  —  (Que.  1937).  Produces  hosiery 
and  clothing  for  infants,  children  and  adults  at 
a  plant  in  Plessisville,  Quebec. 

General  Investment  Corp.  of  Quebec  holds 
97.5%  of  o/s  com.  shs. 

Directors  —  J.  M.  Raymond,  pres.;  J.-N.  Do- 
mey,  vice-pres.;  Raymond  Heon,  vice-pres.;  J. 
C.  Bureau,  sec.;  Jacques  Heon,  Montreal;  P.-E. 
Charron,  Levis,  Que.;  Francois  Cleyn,  Hunting¬ 
don,  Que.  Treas. — Phil  Guellemette. 

Capital  Stock —  Author.  Outstnad.  Par 


Pref.  6%  .  1,000  sh.  nil  $100 

Common  .  3,960  sh.  3,960  sh.  25 


Dividends — Co.  pd.  $10.50  per  sh.  in  fiscal 
1969,  $2.75  per  sh.  in  fiscal  1968,  $11  per  sh.  in 
fiscal  1967  and  1966. 

Long-term  Debt — 1st  Mtge.  Obligation:  Au¬ 
thor.  $2,500,000;  issued  $900,000;  o/s  at  Dec.  31, 
1969,  $740,000  7%  Ser.  A  (after  deducting  instal¬ 
ment  due  within  one  year),  maturing  May  1; 
1981.  Trustee — Trust  General  of  Canada. 

Accounts — Balance  sheet  at  Dec.  31,  1969 

showed  $3,081,191  total  assets,  of  which  $1,- 
945,867  was  current  inch  $1,307,558  inventories. 
Fixed  assets  after  deprec.  amounted  to  $1,- 
073,346.  Current  liabs.  were  $1,094,238  inch 
$622,000  due  bank.  Deferred  income  taxes  were 
$203,185;  long  term  debt  $740,000. 
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Net  loss  for  the  12  mos.  ended  Dec.  31,  1969 
was  $11,836  compared  with  a  net  income  of 
$109,439  for  the  previous  year.  Sales  were  $3,- 
437,671  against  $4,312,605. 


SCAPA  PRODUCTS  LIMITED 

Address  —  c/o  Zimmerman  &  Winters,  199 
Bay  St.,  Toronto.  Trans.  Agent  —  Guaranty 
Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1957).  Formerly  acted  as 
sales  agent  for  manufacturers  of  swimming  pool 
equipment,  etc.;  now  inactive. 

Directors  —  G.  P.  McNames,  pres.;  P.  H. 
McNames,  Toronto. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  350,000  sh.  152,000  sh.  n.p.v. 


SHAWINIGAN  INDUSTRIES  LIMITED 

Company  —  Now  a  wholly-owned  subsidiary 
of  Power  Corporation  Limited,  which  acquired 
over  90%  of  the  stock  through  purchase  offer  of 
$5,116  per  share  in  1963  and  the  balance  pur¬ 
suant  to  section  47A  of  Quebec  Companies  Act. 

Shawinigan  Industries  acquired  the  non-utili¬ 
ty  assets  of  Shawinigan  Water  &  Power  Co. 
when  latter  taken  over  by  Hydro-Quebec  in 
1963.  Shawinigan  shareholders  of  record  Apr.  28, 
1963,  received  right  to  purchase  one  share  of 
Shawinigan  Industries  at  $5  for  each  Shawini¬ 
gan  Water  &  Power  share  held;  rights  expired 
June  20,  1963. 


THE  SHAWINIGAN  WATER  &  POWER  CO. 

Company  —  Purchased  by  Hydro-Quebec  in 
1963.  Common  shareholders  got  $30  per  sh.;  Cl. 
A  common  shareholders  got  $30.25  per  sh.  In 
addition,  com.  and  cl.  A  com.  holders  of  record 
Apr.  29,  1963  received  the  right  (not  exercisable 
by  U.S.  residents)  to  acquire  shs.,  at  $5  each,  in 
Shawinigan  Industries  Ltd.  (which  see)  on  a 
sh.-for-sh.  basis.  Rights  expired  June  20,  1963. 
Preferred  shareholders  received  equal  par  value 
in  10-year  bonds  guaranteed  by  the  Prov.  of 
Quebec,  bearing  interest  (payable  semi-annual¬ 
ly)  equal  to  dividend  rate.  Funded  debt  as¬ 
sumed  by  Quebec  Hydro,  with  guarantee  by 
Prov.  of  Quebec.  Settlement  for  any  remaining 
common  shares  may  be  obtained  from  The  Roy¬ 
al  Trust  Co.,  105  St.  James  St.  W.,  Montreal; 
preferred  shares  from  Montreal  Trust  Co.,  777 
Dorchester  Blvd.  W.,  Montreal. 


STRATFORD  SHAKESPEAREAN  FESTIVAL 
FOUNDATION  OF  CANADA 

Head  Off. — Stratford,  Ont. 

Company  —  (Ont.  1952).  Engaged  in  presenta¬ 
tion  of  dramatic  performances  and  the  schedul¬ 
ing  of  musical  concerts.  Co.  owns  The  Festival 
Theatre  and  the  Avon  Theatre. 

Directors  —  Dr.  Ian  Lindsay,  pres.;  J.  V.  Kill¬ 
er,  vice-pres.,  Stratford;  D.  D.  C.  McGeachy, 
vice-pres.,  London;  Mrs.  A.  M.  Bell,  hon.  sec., 
Stratford;  Mr.  W.  A.  Bean,  hon.  treas.,  Kitchen¬ 
er;  Thomas  J.  Bata,  Kenneth  H.  J.  Clarke,  Rob¬ 
ertson  Davies,  George  E.  Gathercole,  George  G. 
R.  Harris,  Russel  T.  Payton,  Mrs.  F.  Van  V. 
Snell,  Toronto;  Murray  R.  Chipman,  S.  T.  Fish¬ 
er,  T.  R.  Meighen,  Montreal;  John  J.  Heney,  A. 
H.  Johnson,  H.  G.  Livingstone,  R.  E.  Mountain, 
James  C.  Neilson,  Stratford;  Frank  W.  Dono¬ 
van,  Detroit;  Mrs.  H.  Clifford  Hatch,  Windsor; 
Mr.  Richard  C.  Hilborn,  Preston;  Mrs.  P.  J. 
Ivey,  J.  H.  Moore,  London;  B.  W.  Jackson, 
Spence  A.  Allan,  Hamilton;  Hon.  J.  Waldo 
Monteith,  G.  G.  Ernest  Steele,  Ottawa;  W.  H. 
Palm,  New  York. 

Long-term  Debt  —  6%  First  Mtge.  S.F. 

Bonds:  Offered  in  1958;  due  June  1,  1973.  Issued 
$650,000;  o/s  at  Oct.  31,  1969,  $152,100,  after  de¬ 
ducting  amount  due  within  one  year.  Placed 
privately.  7%  First  Mtge.  —  Due  Feb.  2,  1971; 
o/s  at  Oct.  31,  1969,  $16,500. 

Accounts — Balance  sheet  at  Oct.  31,  1969 

showed  total  assets  of  $4,475,294,  of  which 
$376,106  was  current,  incl.  cash  of  $5,991;  fixed 
assets  were  $4,099,188.  Current  liabs.  totaled 
$653,855;  long  term  debt  was  $168,600;  and  net 
assets  represented  by  capital  and  deficit  account 
were  $3,652,839. 

Net  loss  for  the  year  ended  Oct.  31,  1969  was 
$56,585,  compared  with  $72,209  in  1967-68. 


SUPERSEAL  CORPORATION 

Head  Off.  —  4475  Sir  Wilfrid1  Laurier  Blvd., 
Douville,  Que.  Trans.  Agent  —  General  Trust  of 
Canada. 

Company  —  (Que.,  1953).  Engaged  in  assem¬ 
bling  of  sealed  double  glazing  units  used  In 
manufacture  of  windows. 

All  Cl.  B  and  58%  of  Cl.  A  shs.  of  Superseal 


are  held  by  Corporation  d’Expansion  Financiere 
and  one  of  its  subsidiaries. 

Directors — Aurele  Johnson,  pres.  &  gen  mgr., 
Duvemay,  Que.;  J.  M.  Lemieux,  sec.-treas., 
Saint-Hyacinthe,  Que.;  N.  D.  Gough,  J.  C.  Guitd, 
C.A.,  Leon  Germain,  Montreal. 


Capital  Stock — 

Author. 

Outstand. 

Par 

Cl.  A  conv.  ...... .. 

47,500  sh. 

29,999  sh. 

$1 

Cl.  B  . 

97,500  sh. 

32,501  sh. 

$1 

Cl.  A  and  B  —  Cl.  A  pref.  as  to  non-cum. 
divd.  of  75c  p.a.  and  participates  equally  with 
cl.  B  in  any  year  after  B  has  received  50c  per 
sh.  In  liquidation  etc.  cl.  A  entitled  'to  $10  per 
sh.  and  to  participate  equally  with  cl.  B  after  B 
has  received  $10  per  sh.  Cl.  A  convertible  sh.- 
for-sh.  into  cl.  B  at  any  time.  Cl.  A  non-voting 
unless  dividends  aggregating  75c  per  sh.  unpaid 
in  two  consecutive  years,  when  entitled  to  one 
vote  per  sh.;  cl.  B  entitled  to  one  vote  per  sh. 

Dividends — d.  A;  Rate  of  75c  p.a.  (pay.  19c 
Feb.,  May  and  Aug.,  18c  Nov.)  pd.  regularly  to 
Nov.,  1969;  none  since.  Cl.  B:  None  reported. 

Long-term  Debt  —  7%  S.F.  and  Serial  Bonds: 
Dated  Oct.  1,  1962;  s.f.  bonds  due  $215,000  on 
Oct.  1,  1972;  serial  bonds  due  $25,000  on  Oct.  1, 
1963-66  incl.  and  $10,000  on  Oct.  1,  1967.  Interest 
Apr.  and  Oct.  1  Canadian  funds.  Issued  $215,000 
s.f.  bonds  and  $110,000  serial  bonds. 

Redeemable  (in  case  of  serial  bonds  In  re¬ 
verse  order  of  maturity)  at  various  rates  rang¬ 
ing  from  104  if  redeemed  less  than  10  yrs.  but 
more  than  9  yrs.  before  maturity,  to  101  if  re¬ 
deemed  one  year  or  less  before  maturity. 

Annual  s.f.  of  $25,000  on  Oct.  1,  1968-72  incl. 

Trustee — General  Trust  of  Canada. 


THEATRE  PROPERTIES 
(HAMILTON)  LIMITED 

Head  Off. — 277  Victoria  St.,  Toronto. 

Company — (Ont.,  1944).  Holds  shares  of  a  pri¬ 
vate  company  engaged  in  the  entertainment 
field,  including  a  drive-in  theatre. 

Directors — P.  L.  Nathanson,  pres..  Maple;  G. 
H.  Beeston,  vice-pres.;  J.  T.  Johnson,  sec. 


Capital  Stock —  Author.  Outstand.  Par 

6%  Pref .  562,000  sh.  nil  25c 

Common  .  100,000  sh.  100,000  sh.  n.p.v. 


Dividends — Cash  divd.  of  $1.25  per  sh.  pd.  in 
1967.  None  paid  since. 


THERMATRON  CORPORATION  LIMITED 

Head  Off. — 5  Codeco  Court,  Don  Mills,  Ont. 
Trans.  Agent — Montreal  Trust  Co.,  Montreal  and 
Toronto. 

Company  —  (Ont.  1965).  Engaged  in  the  sale 
and  distribution  of  industrial  and  domestic 
gases,  a  wide  range  of  welding  supplies  and 
industrial  and  domestic  propane  equipment. 

Directors — A.  R.  Jacobs,  pres.;  D.  H.  Ross, 
vice-pres.;  R.  Bradbury,  W.  Hill,  J.  K.  Savage, 
Toronto.  Sec. — T.  A.  Wardrop. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  *700,000  sh.  175,000  sh.  n.p.v. 

*82,500  shs.  reserved  for  conversion  of  7%  de¬ 
bentures  series  A  and  156,000  shs.  for  exercise 
of  warrants.  . 

Warrants  —  When  originally  issued  the  7% 
s.f.  convert,  debents,  carried  warrants  to  buy  30 
shs.  (per  $400  unit)  at  $3  a  sh.  to  and  incl.  Dec. 
31,  1975. 

Long-term  Debt — 7%  Convert.  S.F.  Deben¬ 
tures,  Series  A — Dated  Apr.  1,  1966;  due  Apr.  1, 
1976.  Interest  Apr.  and  Oct.  1,  Cdn.  funds.  Au¬ 
thor.  and  issued  $360,000;  o/s  at  Nov.  29,  1969, 
$226,900. 

Redeemable  at  107  on  or  before  Apr.  1,  1968; 
premium  decreasing  1%  p.a.  to  and  incl.  Apr.  1, 
1974;  thereafter  and  for  s.f.  purposes  at  par. 
Annual  s.f.  to  retire  $25,000  principal  1968  to 
1975  incl. 

Convertible  into  common  shares  at  $3  per  sh. 
to  and  incl.  Apr.  1,  1971;  thereafter  at  $4  per  sh. 
to  and  incl.  Mar.  31,  1976. 

Offered  Apr.  1966  in  units  of  $300  debents.,  50 
shs.  and  warrants  to  buy  30  shs.  at  $400  per 
unit. 

Trustee — Royal  Trust  Company. 

Other  long-term  debt  o/s  at  Nov.  29,  1969, 
$68,335  lien  notes  (secured)  at  average  interest 
rates  of  6.3%  to  14.6%. 

Subsidiary  —  Standard  Oxygen  Ltd. —  (Wholly 
owned).  Specializes  in  the  marketing  of  in¬ 
dustrial  gases  and  welding  supplies.  Plant  and 
office  at  Don  Mills,  Ont. 

Accounts — Cons,  balance  sheet  at  Nov.  29, 
1969,  showed  total  assets  of  $705,031  of  which 
$368,433  were  current  including  cash  of  $106,663. 
Fixed  assets  after  depreciation  of  $101,923 
amounted  to  $281,451.  Curr.  liabs.  were  $270,411, 
incl.  secured  bank  loan  of  $102,969.  Long  term 
debt  totaled  $249,821. 

Loss  for  the  year  ended  Nov.  29,  1969  was 
$76,620  on  sales  of  $630,466  compared  with  net 
income  of  $5,593  on  sales  of  $917,251  for  year 
ended  Nov.  30,  1968. 


TRANS  CANADA  FREEZERS 
LIMITED 

Oper.  Off.  —  32  Front  St.  W.,  Toronto  1.  Reg¬ 
istered  Head  Off.  —  717  West  Pender  St.,  Van¬ 
couver.  Trans.  Agent  —  Montreal  Trust  Co., 
Vancouver,  Calgary,  Regina,  Winnipeg,  Toronto, 
Montreal.  Listed  —  CDN. 

Company  —  (Dom.  1954).  Owns  and  operates 
five  quick  freeze  storage  plants  and  related  fa¬ 
cilities  at  Calgary,  Edmonton,  Lethbridge,  Sas¬ 
katoon  and  Regina.  Manages  plant  of  Interprov¬ 
incial  Freezers  Ltd.  at  Chatham,  Ont.  and  plant 
of  Quebec  Freezers  Ltd.,  Quebec  City  on  fee 

Take  over  offer:  In  Apr.,  1969,  Warnock  Her- 
sey  International  Ltd.  (which  see)  offered  to 
exchange  1  com.  sh.  for  3  Trans  Canada  Freezer 
shs.  to  Aug.  31,  1969.  Send  enquiries  to  Mont¬ 
real  Trust  Co.  Warnock  Hersey  now  holds  over 
90%  of  o/s  stock. 

Directors  —  W.  S.  McLeese,  pres.,  Toronto;  A. 
W.  Mercer,  sec.,  Vancouver;  C.  M.  Brown,  Lon¬ 
don,  Ont.;  C.  M.  Dunn,  Kelowna;  H.  R.  Milner, 
Edmonton;  R.  M.  Sedgewick,  R.  R.  McLernon, 
Westmount,  Que.;  Vice-pres.  &  treas.  —  I.  J. 
Kilpatrick.  Vice-pres.  sales.  —  J.  M.  O’Neill. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  400,000  sh.  *233,673  sh.  n.p.v. 

•At  Mar.  31,  1969. 

Long-term  Debt 

Amendments  to  Trust  Deed  —  Maturity  dates 
for  ser.  A  &  B  1st  mtge.  bonds  extended  to  1979 
from  1974  and  for  debs,  to  1980  from  1975,  s.f. 
payments  on  all  funded  debt  deferred  for  5- 
year  period  effective  Apr.  1,  1964.  Also,  effec¬ 
tive  Oct.  2,  1968,  interest  rates  to  increase  on 
ser.  A  &  B  1st  mtge.  bonds  and  debentures  to 

5  V*%. 

514%  First  Mortgage  S.F.  Bonds,  Ser.  A  — 
Dated  Apr.  1,  1955;  due  Apr.  1,  1979.  Int.  Apr. 

6  Oct.  1.  Cdn.  funds.  Issued  $1,250,000;  o/s  at 
Mar.  31,  1969,  $880,000.  Redeem,  at  104  to  and 
incl.  Apr.  1,  1957,  premium  decreasing  by  V*  of 
1%  annually  to  Apr.  1,  1972;  thereafter  at  par. 
Redeem,  for  s.f.  at  half  the  above  premium. 
Annual  s.f.  to  1973  incl.  sufficient  to  retire 
$80,000  each  year  to  1973. 

Secured  by  first  fixed  and  specific  mortgage 
on  assets  of  co. 

Trustee  —  Montreal  Trust  Co. 

514%  First  Mortgage  S.F.  Bonds,  Series  B  — 
Dated  Oct.  1,  1956;  due  April  1,  1979.  Int.  Apr. 
&  Oct.  1,  Cdn.  funds.  Issued  $150,000,  o/s  at 
Mar.  31,  1969,  $108,000.  Redeem,  at  104  to  and 
incl.  Apr.  1,  1957,  premium  decreasing  by  14  of 
1%  for  each  year  to  Apr.  1,  1972;  thereafter  at 
par.  Redeem,  for  s.f.  at  half  the  above  premi¬ 
um.  Annual  s.f.  on  Apr.  1,  retires  $6,500  from 
1963-73  incl.  $9,500  each  year. 

Secured  by  first  fixed  and  specific  mortgage 
on  assets  of  co. 

Trustee  —  Montreal  Trust  Co. 

5%  S.F.  Debentures,  Series  A  —  Dated  Apr.  1, 
1955;  due  Apr.  1,  1980.  Int.  Apr.  &  Oct.  1,  Cdn. 
funds.  Issued  $600,000,  o/s  at  Mar.  31,  1969, 
$456,000. 

Redeemable  at  104»/a  to  and  incl.  Apr.  1,  1956; 
premium  reducing  by  14  of  1%  each  year  to 
and  incl.  Apr.  1,  1973;  thereafter  at  par.  Re¬ 
deemable  for  s.f.  at  half  the  above  premium. 
Annual  sinking  fund  retires  $38,000  p.a.  to  1974. 

Secured,  subject  to  prior  security  of  First 
Mortgage  bonds,  by  fixed  and  specific  mortgage 
on  co.’s  assets. 

Trustee  —  Montreal  Trust  Co. 

Subsidiaries  —  Dynatrade  Canada  Limited; 
Profood  (Prairies)  Limited;  Profood  Limited; 
Profood  (Calgary  and  Edmonton)  Limited;  Can- 
adaWide  Air  Conditioning  and  Refrigeration 
Services  Ltd. 


TRANSTIDE  INDUSTRIES,  LIMITED 

Head  Off.  —  15  Cromwell  St.,  Winnipeg. 
Exec.  Off.  —  4725  Treetop  Heights,  Victoria, 
B.C.  Trans.  Agent  —  Crown  Trust  Co.,  Winni¬ 
peg. 

Company  —  (Man.  1946).  Owns  two  mobile 
home  parks  near  Crofton,  Vancouver  Island, 
B.C.  Also  holds  a  two-claim  gold  prospect.  Rice 
Lake  mining  division,  Man.  and  30%  interest  in 
an  82-claim  uranium  prospect,  Elliot  Lake  area, 
Ont. 

In  May,  1969,  name  of  co.  changed  from  The 
Jeep  Gold  Mine  Ltd. 

Directors  —  C.  H.  Bethel,  pres.;  C.  G.  Bethel, 
sec.-treas.;  John  Thomson,  Ronald  Cafelle,  all 
Victoria;  Joseph  Stepnuk,  Winnipeg. 

Capital  Stock —  Author.  Outstand.  Par 
Common .  9,000,000  sh.  *1,900,012  sh.  n.p.v. 

*Of  which  1,000,000  sh.  held  by  C.  H.  Bethel 
interests. 


seeking  shareholder  approval  of  a  rights  offer¬ 
ing  of  633,337  sh.  at  25c  per  sh. 

Accounts  —  At  Dec.  31,  1969,  current  assets 
to  be  $38,955  cash;  current  liabilities 
$55,724.  Term  debt  totaled  $73,736. 
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TRANS -WORLD  MEDIA  LTD 

Head  Off. — Hercules  Broadcasting  Co.  of  Hon¬ 
olulu,  Hawaii,  830  Ala  Moana  Blvd.,  Honolulu, 
Hawaii,  96813.  Trans.  Agent — Guaranty  Trust 
Co.  of  Canada,  Toronto. 

Company — (Dom.  1963).  Formed  to  operate 
under  licence  radio  broadcasting  facilities  in  the 
Portuguese  Province  of  Macao.  Co.  was  also  ap¬ 
pointed  exclusive  sales  agent  of  commercial  ra¬ 
dio  time  for  Broadcasting  Corporation  of  China 
on  Taiwan  (Nationalist  China).  No  recent  re¬ 
port. 

Directors — H.  G.  Fearnhead,  pres.;  I.  von  Jas- 
kulsi,  sec.;  James  F.  Miller,  Russell  S.  Knapp, 
Don  Beach. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,500,000  sh.  960,000  sh.  n.p.v. 


TRANS -VIDEO-PRODUCTIONS  LIMITED 
Head  Off. — c/o  Annett  Partners,  11  King  St. 
W.,  Toronto.  Trans.  Agents — Canada  Permanent 
Trust  Co.,  Toronto,  Montreal. 

Company — (Ont.  1959).  Originally  formed  to 
produce  and  process  television  films  and  to  en¬ 
gage  in  rental  of  studios  and  equipment.  Cur¬ 
rently  inactive. 

Directors — D.  R.  Annett,  Toronto,  pres.;  J.  W. 
Annett,  sec.-treas.,  Vancouver;  C.  G.  King,  To¬ 


ronto. 

Capital  Stock —  Author.  Outstand.  Par 

7%  Noncum,  red. 

pref .  75,000  sh.  59,899  sh.  $1 

Common  .  1,000,000  sh.  316,605  sh.  n.p.v. 


Long-term  Debt— 61/2%  Conv.  S.F.  Debentures 
—  Dated  July  15,  1959;  due  July  15,  1969.  Int. 
Jan.  and  July  15  in  Cdn.  funds.  Issued  $500,000; 
o/s  $493,500.  Interest  and  s.f.  payments  in  de¬ 
fault. 

Redeem,  at  par.  S.f.  to  retire  $45,000  p.a.  July 
15,  1961-64  in  cl.  and  $60,000  p.a.  July  15,  1965-68 
incl.  First  mortgage  on  all  assets. 

Convertible  into  com.  at  $5  per  sh.  to  expiry 
date  July  14,  1969. 

Trustee — National  Trust  Co.  Ltd. 


UNICAN  SECURITY  SYSTEMS  LTD. 

Head  Off.  —  5795  de  Gaspd  Ave.,  Montreal. 
Trans.  Agent  —  Pref.,  Company;  Com.,  Royal 
Trust  Co.,  Montreal.  Listed  —  Cdn. 

Company  —  (Dom.  1964).  Engaged  in  the  fi¬ 
nancing,  development,  patenting,  tooling  and 
marketing  of  keyless  security  systems  for  in¬ 
dustrial*  commercial  and  residential  use. 

Directors  —  A.  M.  Fish,  chm.  &  pres.;  J.  L. 
Switzer,  exec,  vice-pres.;  John  Marrett,  vice- 
pres.,  Montreal;  S.  V.  Saginor,  vice-pres..  Palm 
Springs,  Calif.;  David  Stendel,  sec.-treas.;  Mrs. 
A.  M.  Fish,  Bruce  Kippen,  J.  R.  Woods,  A.  G. 
Lester,  Montreal;  I.  M.  Jones,  Milwaukee,  Wis. 
Vice-pres.— S.  I.  Belzberg,  H.  H.  Fokomy. 

Capital  Stock —  Author.  Outstand.  Par 

5%  Pref., 

non-cum .  45,000  sh.  12,600  sh.  $1 

Common  .  1,200,000  sh.  776,250  sh.  n.p.v. 

5%  Pref.  —  Entitled  to  non-cum.  pref.  divd. 
at  rate  of  5%  p.a.  Redeem,  at  $1  plus  declared 
and  unpaid  divds.;  same  in  liquidation.  Non¬ 
voting  unless  divds.  unpaid  for  two  years,  when 
entitled  to  one  vote  per  sh. 

Common  —  Voting. 

Rights  —  Shareholders  of  record  Jan.  10,  1969, 
given  rights  to  buy  one  additional  share  at  $8.00 
for  each  5  shs.  held  to  Jan.  31,  1969. 

Warrants — o/s  at  June  30,  1969,  to  buy  30,000 
com.  sh.  at  $8  a  sh.  to  Jan.  1,  1971. 

Long-Term  Debt — o/s  at  June  30,  1969,  con¬ 
sisted  of  $187,000  7%%  1st  mtge.  bonds  due  May 
15,  1979;  $56,452  714%  mtge.  due  Dec.  31,  1975; 
$280,000  814%  loan  due  May  15,  1979,  and  $117,333 
loan  (principal  and  interest  to  be  waived  under 
certain  conditions). 

Wholly  Owned  Subsidiaries  —  Security  Hard¬ 
ware  Company  —  Manufactures,  markets,  and 
participates  in  development  of  security  systems 
owned  by  Unican.  Unican  Security  Systems 
Corp.  —  Manufactures  and  distributes  security 
systems;  also  assembles  and  distributes  Unican’s 
products  in  U.S.  Capitol  Industries  Ltd.  —  Ac¬ 
quired  in  1968  for  $351,000  and  56,250  shs.  —  De¬ 
signs  and  manufactures  specialty  hardware 
products;  also  owns  50%  of  Metofer  Ltd.,  an  in¬ 
dependent  contract  tool  and  die  manufacturer. 
Richmond  Machine  Tool  &  Die  Casting  Co.  Ltd. 
. —  Manufactures  die  casting  machines,  specialty 
dies,  and  performs  custom  die  casting.  Acquired 
in  1968  for  $204,000. 

Accounts  —  Balance  sheet  at  June  30,  1969, 
showed  total  assets  of  $3,730,511  including  $1,601,- 
872  curr.  assets,  $143,303  investments,  $989,676 
fixed  assets  after  deprec.  of  $671,801.  Intangibles 
and  deferred  charges  totaled  $995,660.  Curr. 
liabs.  were  $1,331,009,  long-term  debt  $586,255 
and  shareholders’  equity  $1,813,217. 

Net  income  for  the  6  mos.  ended  June  30,  1969 
(year  end),  was  $36,137  or  4.7c  per  com.  sh.  on 
sales  of  $1,605,230. 

For  9  mos.  ended  Mar.  31,  1970,  net  income 
was  $65,769  or  20.4c  a  sh.  on  sales  of  $3,624,341. 


UNITED  INTERNATIONAL 
INDUSTRIES  LTD. 

Head  Off.  —  201-100th  Avenue  Bldg.,  Edmon¬ 
ton.  Trans.  Agent — Canada  Trust-Huron  &  Erie, 
Edmonton. 

Company  —  (Alta.  1962).  Co’s  principal  in¬ 
come  is  from  royalties  on  enzyamic  products, 
which  are  being  licensed  out  to  various  coun¬ 
tries.  These  products  are  used  in  agriculture, 
road  compaction  and  sanitation. 

Controlling  interest  held  by  The  Larutan 
Corp.  of  California. 

Directors — Noel  Culpepper,  pres.;  Floyd  B. 
Brown,  vice-pres.  &  treas.;  D.  N.  Jolly,  sec.; 
Philip  Lieberman,  J.  C.  Anderson,  Harold  Nes¬ 
bitt,  Michael  Zolf. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  20,000,000  sh.  *2,959,646  sh.  n.p.v. 

•As  at  March  6,  1970. 

Subsidiary  —  Larutan  Corporation  Ltd., 
Windsor,  Ont. 


UNIVERSAL  PATENT  AND 
DEVELOPMENT  LTD. 

Head  Off.  —  1230,  1  Bentall  Centre,  505  Bur- 
rard  St.,  Vancouver,  B.C.  Trans.  Agent  —  Cana¬ 
da  Trust  Co.,  Vancouver.  Listed  —  V,  (Interim). 

Company  —  (B.C.  1963).  Engaged  through  its 
wholly  owned  subsidiary.  Unipat  Corporation  of 
America,  in  the  production  and  marketing  of 
pressure  tape  dispensers.  Brand  name  is 
ZIP. N. KLIP. 

Directors  —  R.  N.  Holland,  chm.,  Montreal; 
M.  A.  Hochhauser,  pres.,  Toronto;  Samuel  Gold, 
vice-pres.,  Vancouver;  Robert  Holland,  sec.- 
treas.;  J.  R.  Woods,  P.  Dolisie,  Montreal;  Ben 
Kanee,  Vancouver.  Cont.  —  T.  D.  Meike. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  3,000,000  sh.  1,329,900  sh.  n.p.v. 

Capital  Change  —  In  1969,  authorized  capital 
increased  from  1,000,000  shs. 

Long  Term  Debt  —  6%  Unsecured  S.F.  De¬ 
bentures  —  Due  Apr.  15,  1976.  Author.,  &  issued 
$100,000;  o/s  $50,000.  June,  1969,  $50,000  convert¬ 
ed  to  25,000  com.  sh. 

6%  Secured  Convertible  Debentures  —  Due 
July  1,  1973.  Author.,  &  issued  $130,000;  o/s 
$29,300.  In  1969,  $100,700  converted  to  com.  sh. 
at  rate  of  $2.00  a  sh.  Convertible  into  com.  shs. 
at  the  rate  of  $2.00  a  sh.  on  or  before  July  1, 
1969;  thereafter  at  $2.75  a  sh.  on  or  before  July 
1,  1970;  at  $3.50  a  sh.  on  or  before  July  1,  1971; 
at  $4.25  a  sh.  on  or  before  July  1,  1972;  and  at 
$5.00  a  sh.  on  or  before  July  1,  1973. 

Wholly  Owned  Subsidiary  —  Unipat  Corpora¬ 
tion  of  America. 


UPPER  CANADA  INVESTMENTS  LTD. 

Head  Off. — 1669  Eglinton  Ave.  W.,  Toronto. 
Trans.  Agent  —  Montreal  Trust  Co.,  Toronto. 

Company  —  (Ont.  1963).  Operated  as  manager 
of  mortgage  portfolios  and  as  an  investment  co. 
Under  a  management  agreement,  co.  managed 
the  operations  of  Merchants  Investors  Fund 
Ltd.,  Austin  Investors  Fund  Ltd.,  Roanoak  In¬ 
vestments  Ltd.  and  Dynamic  Investments  Ltd., 
all  engaged  in  real  estate  and  mortgages. 

June,  1969,  co.  reported  considering  switching 
emphasis  to  land  development  and  merging 
with  several  other  cos.  Details  not  disclosed;  no 
further  report. 

Capital  Stock* —  Author.  Outstand.  Par 


6%  Pref .  10,000  sh.  10,000  sh.  $100 

Common  .  200,000  sh.  45,000  sh.  10 


6%  Preferred— Entitled  to  6%  per  share  per 
annum  cumulative.  Redeemable  at  par  and  ac¬ 
crued  dividends  and  at  same  amount  on  liqui¬ 
dation.  Shares  are  non-voting. 

Common — Entitled  to  one  vote  per  share. 

Warrants  —  Entitle  holders  to  purchase  2 
com.  shs.  at  $13  a  sh.  to  June  30,  1970  incl.;  at 
$15  a  sh.  to  June  30,  1972  incl.,  and  at  $20  a  sh. 
to  June  30,  1976. 

Dividends — Pref.:  Entitled  to  6%  per  sh.  p.a., 
cum.,  pay.  quarterly  Jan.,  Apr.,  July  and  Oct.  1. 
No  payments  reported  to  date. 

Long  term  debt  —  714%  Promissory  Note  — 
Dated  Feb.  28,  1967;  due  Feb.  28,  1973.  Iss.  and 
o/s  $100,000. 

Subsidiary  —  Syd.  Swartz  (Ontario)  Ltd.: 
(Wholly  owned). 


HENRI  VALLIERES  INC. 

Head  Off.— 190  Beaubien  St.,  Nicolet,  Que. 
Company — (Que.  1947).  Manufactures  furni- 
ture. 

Directors — R.  Veilleux,  pres.,  Nicolet;  Pierre 
Dansereau,  vice-pres.;  G.  V.  Veilleux,  sec.- 
treas.;  J.  E.  Roy,  Nicolet;  P.  Normandeau, 


Montreal. 

Capital  Stock—  Author.  Outstand.  Par 

pref .  40,000  sh.  15,000  sh.  $10 

Ordinary  . . .  990  sh.  779  sh.  100 


Pref. — Entitled  to  noncum.  divds.  of  60c  p.a. 
Redeemable  at  par  on  30  days’  notice. 

Long-Term  Debt— 10%  First  Mortgage  Serial 
Bonds:  Dated  Aug.  30,  1968;  due  quarterly  Jan., 


Apr.,  July  and  Sept.  15,  1969-78,  incl.  Issued 
$300,000,  o/s  at  Nov.  30,  1969,  $270,000. 

Redeemable  at  par.  Secured  by  specific  first 
mortgage  on  all  fixed  assets,  a  first  floating 
charge  on  all  other  assets  and  a  life  insurance 
policy  of  $50,000. 

Trustee — Canadian  General  Trust. 

Other  long-term  debt  at  Nov.  30,  1969,  $62,250. 


VANCOUVER  ICE  &  COLD  STORAGE 
LIMITED 

Head  Off. — 97  Gore  Ave.,  Vancouver. 

Company — (B.C.  1928).  Operates  25-million-lb. 
capacity  ice  manufacturing  and  public  cold 
storage  plant  in  Vancouver. 

Directors — W.  E.  Martin,  pres.  &  man.  dir.;  J. 
McCall,  sec.-treas.;  F.  M.  Hahn,  W.  T.  Money, 
W.  T.  Brown,  Vancouver. 

Capital  Stock —  Author.  Outstand.  Par 
5%  Preferred  . . .  100,000  sh.  nil  $1 

Ordinary  .  20,000  sh.  12,500  sh.  20 

Dividends — Pd.  $1.0©  Dec.  15,  1966;  none  re¬ 
ported  since. 

Long-Term  Debt— 414%  1st  Mtge.  30-year  De¬ 
bentures.  Due  Dec.  31,  1976.  Author.  $500,000, 
issued  $400,000,  o/s  at  Dec.  31,  1966,  $193,100. 
Trustee — Montreal  Trust  Co. 


VANCOUVER  ISLAND  GAS  COMPANY  LTD. 

Head  Off.  —  98  Commercial  St.,  Nanaimo, 
B.C.  Trans.  Agent  —  The  Canada  Trust  Co., 
Vancouver. 

Company  —  (B.C.  1956).  Subsidiary  (92%- 
owned)  of  Fort  St.  John  Petroleums  Ltd.  Serves 
Nanaimo  and  district  of  Harewood,  B.C.,  with 
butane-air  gas;  has  obtained  a  20-year  renew¬ 
able  franchise  from  the  city. 

Also  manages  operations  of  Vigas  Propane 
Ltd.  (subsid.  of  parent  co.),  which  is  engaged  in 
marketing  propane  gas  on  Vancouver  Island. 

Directors  —  M.  J.  Walton,  pres.,  Vancouver; 
Dr.  L.  Giovando,  vice-pres.;  E.  Bradshaw,  F.  A. 
Hanna,  F.  J.  Ney,  Nanaimo;  G.  M.  Miller,  A.  C. 
Rooney,  Calgary;  G.  D.  Sherwood,  Vancouver. 
Sec. — W.  G.  Currie.  Gen.  Mgr. — N.  Koss. 

Capital  Stock —  Author.  Outstand.  Par 

Common  _ _  3,000,000  sh.  2,428,255  sh.  n.p.v. 

Long-TeTm  Debt  —  6%  General  Mortgage  S.F. 
Bonds,  Series  A:  Dated  Oct.  15,  1966;  due  Oct. 
15,  1976.  Author,  and  issued,  $500,000;  o/s  at 
Dec.  31,  1969,  $388,000. 

Accounts  —  Balance  sheet  at  Dec.  31,  1969, 
showed  total  assets  of  $1,155,930'  of  which  $157,304 
was  current.  Fixed  assets  after  depreciation 
amounted  to  $907,963.  Current  liabs.  amounted 
to  $161,014.  Shareholders’  equity  totaled  $712,354. 

Net  income  for  the  year  ended  Dec.  31,  1969, 
was  $68,844  on  revenue  of  $450,468,  compared 
with  $519  on  revenue  of  $332,266  for  1968;. 


WHALLEY  INDUSTRIES  LTD. 

Head  Off. — 13566 — 105  Ave.,  Surrey.  B.C.  Trans. 
Agent — Yorkshire  Trust  Co.,  Vancouver. 

Company  —  (B.C.  1969).  Engaged  in  the  re¬ 
search  and  development  of  various  smoke  con¬ 
trol  devices.  Co.  expects  to  market  its  own 
pollution-free  incinerator  unit  during  1970. 

Directors — A.  E.  Mattenley,  pres.;  F.  C.  Hid- 
dlestan,  vice-pres.;  Morag  Mary  Black,  sec.- 
treas.;  G.  E.  Shannon,  J.  R.  S.  Mitten. 

Capital  Stock* —  Author.  Outstand.  Par 

Common  .  1,500,000  sh.  995,766  sh.  n.p.v. 

•After  giving  effect  to  complete  sale  of  250,000 
sh.  offered  at  $1.25  per  sh.  in  Oct.,  1969. 


WINDSOR  RACEWAY  HOLDINGS 
LIMITED 

Head  Off. — P.O.  Box  998,  Windsor  14,  Ont. 
Trans.  Agent  —  Guaranty  Trust  Co.  of  Canada, 
Toronto;  National  Bank  of  Detroit,  Detroit, 
Mich.  Listed — A. 

Company  —  (Ont.,  1962).  Operates  a  200-acre 
harness  race  track  at  Ojibway,  a  suburb  of 
Windsor,  Ont.  Operations  commenced  Oct.,  1965. 

Co.  has  controlling  interest  in  13  racing  cor¬ 
porations. 

All  o/s  class  A  and  B  shares  plus  225,000  com. 
shares  held  by  F-I-C  Fund  Inc. 

Directors  —  Aime  Des  Hosiers,  chm.,  Windsor, 
Ont.;  W.  L.  Rowe,  pres.  Newton  Robinson,  Ont.; 
J.-Louis  Levesque,  Pierre  Mercier,  Ernest  Ayers, 
Montreal;  Donald  Coyle,  New  York,  N.Y.;  Robert 
Sutherland,  Q.C.,  Albert  Siegel,  Toronto;  Hon. 
W.  E.  Rowe,  Newton  Robinson,  Ont.  Sec. — R.  C. 
Brown.  „ 

Capital  Stock—  Author.  Outstand.  Par 

Class  A  . .  350,000  sh.  350,000  sh.  $9  US 

Class  B  .  350,000  sh.  350,000  sh.  $1'  US 

Common  . .  500,000  sh.  400,000  sh.  n.p.v. 

Class  A— Entitled  to  pref.  divd.  of  60c  U.S. 
p.a.  cum.  from  Jan.  1,  1965  and  participates 
equally,  sh.  for  sh.,  with  cl.  B  and  com.  in  any 
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other  divds.  in  any  year  until  an  aggregate  of 
$3,150,000  has  been  paid  on  cl.  A  and  B  sh. 
After  cl.  B  redeemed  participates  equally  with 
com.  after  20c  TJ.S.  pd.  in  any  year  on  com. 

In  liquidation  entitled  to  $9  U.S.  per  sh.  plus 
accrued  divds.  Has  one  vote  per  sh. 

Class  B — Redeemable  at  $1  U.S.  per  sh.  after 
an  aggregate  of  $3,150,000  U.S.  pd.  in  divds.  to 
cl.  A  and  cl.  B.  Non-voting. 

Common — Entitled  to  2  votes  per  sh.;  175,000 
issued  Nov.  8,  196®. 

Dividends  (U.S.  funds)  —  Class  A:  Rate  60c 
p.a.,  cum.,  pd.  quarterly,  accruing  from  Jan.  1, 
1965.  Initial  30c  (15c  plus  15c  on  arrears  pd. 
July  1,  1966).  Regular  15c  plus  15c  on  arrears 
pd.  Oct.  I,  1966  and  Jan.,  Apr.  and  July  1,  1967. 
Regular  15c  pd.  Oct.  2,  1967  and  quarterly  since. 
Extra  50c  U.S.  pd.  Apr.  1,  1969. 

Cl.  B  and  Com.  —  Initial  50c  U.S.  pd  Apr  1, 
1969. 

Subsidiaries  —  Wholly  owned  —  Amherstburg 
Driving  Park  Assn.  Ltd.;  Clinton  Driving  Park 
Assn.  Ltd.;  Columbia  Country  Club  Ltd.;  Picton 
Driving  Park  Assn.  Ltd.;  Preston  Driving  Park 
Assn.  Ltd.  Controlled  —  Aberdeen  Trotting  and 
Pacing  Ltd.;  Almonte  Driving  Park  Assn.  Ltd.; 
Deseronto  Driving  Park  Assn.  Ltd.;  Georgian 
Turf  Club  Ltd.;  Stratford  Athletic  Co.  Ltd.; 
Southern  County  Hunt  Club  Ltd.;  Undermount 
Trotting  Club  Ltd.;  Vancouver  Jockey  Club 
Ltd. 

Accounts  —  Balance  sheet  at  Sept.  30,  1969, 
showed  total  assets  of  $7,662,747  of  which  $1,- 
128,811'  was  current  incl.  $858,551  cash.  Invest¬ 
ments  in  subsidiaries  totaled  $182,215.  Fixed 
assets  at  cost  amounted  to  $6,009,936  after  deprec. 
of  $5,644,668.  Current  liabs.  were  $813,447  and 
deferred  income  taxes  $1,495,603.  Capital  stock 
was  $4,534,175  and  retained  earnings  $819,522. 

Net  income  for  the  year  ended  Sept.  30,  1969, 
was  $910,467  on  revenue  of  $8,268,660,  compared 
with  $682,214  on  revenue  of  $7,589,879  for  the 
previous  fiscal  year. 

For  6  mos.  ended  Mar.  31,  1970,  net  income 
was  $1,312,192  on  revenue  of  $9,577,724  com¬ 
pared  with  $1,100,499  on  revenue  of  $8,214,328 
for  the  same  period  ended  a  year  earlier. 


ABACON  DEVELOPMENTS  LTD. 

Head  Off.  —  Address  unknown.  Trans.  Agent 
. —  Guaranty  Trust  Co.  of  Canada,  Toronto. 

Company  —  (Ont.  1945).  Reported  to  hold  real 
estate  in  Florida,  and  inactive  mining  els.  in 
Northern  Ont.  No  recent  information. 

Capital  Stock —  Author.  Outstandi.  Par 

Common  .  2,500,000  sh.  *1,284,250  sh.  n.p.v. 

*870,000  shs.  in  escrow. 

Note  —  Shs.  suspended  and  subsequently  de¬ 
listed  from  Toronto  Stock  Exchange  Dec.,  1965. 


ALBERTA  WEST  FOREST  PRODUCTS 
CORPORATION  LTD. 

Company  placed  in  voluntary  liquidation  in 
June,  1965.  J.  M.  Meikle.  C.A.  and  A.  B.  Mitch¬ 
ell,  C.A.,  liquidators,  600  Toronto-Dominion 
Bank  Bldg.,  Edmonton.  In  April,  1966.  Alta. 
Supreme  Court  authorized  distribution  of  $1,- 
581,673  to  registered  shareholders;  or  approx. 
$1.10  per  share  on  1,428,345  shares  outstanding. 
Final  distribution  made  Jan.  25,  1967. 


ALGOMA  CONSOLIDATED  TRUST 
Interim  distribution  of  $75  per  whole  unit 
made  Apr.  22,  1957,  through  Crown  Trust  Co., 
Toronto.  Second  and  final  distribution  of  $61 
per  whole  unit  made  Jan.  23,  1961. 

Certain  assets  were  traansferred  to  the  trust 
under  agreement  dated  June  30,  1938,  upon  the 
winding  up  of  Algoma  Consolidated  Corp.  Ltd. 
Pref.  shareholders  of  latter  co.  of  record  May 
31,  1939,  received  12  cents  per  share  cash  and 
one  trust  unit  per  100  shs.  Provision  was  made 
for  issuance  of  fractional  units. 


ALLIED  TELEMEDIA  LIMITED 

Address  —  c/o  L.  A.  Allen,  pres.,  CHIC  Radio 
Station,  2  Ellen  St.,  Brampton,  Ont.  Trans. 
Agent  —  Guaranty  Trust  Co.,  Toronto. 

Company  —  (Ont.  1944).  Formerly  engaged  in 
licensing  and  exploiting  motion  pictures,  re¬ 
cordings  and  special  events  for  radio  and  televi¬ 
sion.  Shs.  suspended  from  trading,  Dec.  31,  1964. 
Sale  of  co.’s  assets  to  TransMedia  Industries 
Ltd.  approved  by  shareholders  on  Feb.  2,  1967, 
confirmed  by  Ont.  Supreme  Court  on  Mar.  2, 
1967.  Purchase  price  of  $2,360,190  to  be  satisfied 
by  issue  of  1,180,095  shs.  of  TransMedia  and  as¬ 
sumption  by  that  co.  of  all  liabilities  of  Allied. 
Sales  agreement  provided  for  TransMedia  shs. 
to  be  distributed  among  holders  of  o/s  168,585 
6%  pref.  and  4,214,625  com.  shs.  of  Allied  and 
for  surrender  of  Allied’s  charter.  To  mid-1970, 
sales  agreement  not  implemented. 


ANGLIN-NORCROSS  CORP.  LTD.  ’ 
Address  —  C/o  Trustee,  J.  B.  Howson, 
Thorne,  Gunn,  Helliwell  and  Christenson,  101 
Richmond  St.  West,  Toronto. 

Company  —  (Dom.  1931).  Private  co.  placed 
in  bankruptcy  Sept.,  1967.  To  that  time  engaged 
in  general  contracting  from  coast  to  coast  in 
Canada. 


ARCAN  CORP.  LTD. 

Company  —  (Ont.  1937).  No  recent  report. 
Was  in  financial  difficulty  in  1965,  which  is 
dealt  with  in  the  report  of  the  Royal  Commis¬ 
sion  investigating  the  affairs  of  Atlantic  Ac¬ 
ceptance  Corporation. 


L’ AUDITORIUM  LTEE 

Company  is  a  wholly  owned  subsidiary  of  Fa¬ 
mous  Players  Canadian  Corp.  In  June,  1963, 
company  gained  approval  of  its  bondholders  for 
sale  of  its  property  in  Quebec  City  to  Famous 
Players.  Company  would  then  be  inactive,  but 
remain  in  existence  until  first  mortgage  bonds 
(due  Nov.,  1968)  were  retired.  Responsibility  for 
bonds  assumed  by  Famous  Players  Canadian 
Corp. 


BARRINGHAM  RUBBER  &  PLASTICS  LTD. 

Now  a  wholly  owned  subsidiary  of  Monsanto 
Canada  Ltd.,  which  purchased  all  o/s  shs.  early 
in  1952. 


THE  W.  B.  BENNETT  ORGANIZATION  LTD. 

Offering  in  June,  1967,  of  units  comprising 
one  pref.  sh.,  one  com.  sh.  and  one  purchase 
warrant  at  $10  per  unit  was  conditional  upon 
subscription  for  at  least  50,000  units.  Condition 
was  not  met,  and  offering  withdrawn. 


BOYLES  BROS.  DRILLING  COMPANY  LTD 
In  late  1966,  Inspiration  Limited  acquired  over 
99%  of  o/s  shs.  of  Boyles  Bros,  through  offer  to 
shareholders  of  three  $1.50  cum.  conv.  pref. 
shs.,  $25  par  and  a  $25  5%  note  for  each  7  cl.  A 
shs.  of  Boyles  Bros.;  and  4  com.  shs.,  a  non-in¬ 
terest-bearing  $11  note  plus  $1  cash  for  each  cl. 
B  sh.  of  Boyles  Bros.  Offer  expired  Dec.  16, 
1966,  but  was  extended  to  Dec.  31,  1966. 


BROWN  COMPANY 

Effective  Apr.  30,  1965,  merged  into  newly 
formed  Delaware  co.  also  called  Brown  Co.  on  a 
sh.-for-sh.  basis.  Shares  were  delisted  from  Ca¬ 
nadian  exchanges  Apr.  30,  1965. 


BURNETT  LIMITED 

In  1955,  an  order  of  bankruptcy  was  issued 
against  the  company.  Co.  subsequently  wound 
up  and  liquidators  received  their  discharge. 


THE  BUTTERFLY  HOSIERY  CO.  LTD. 

Company  acquired  by  Belding-Corticelli  Ltd., 
which  obtained  99%  of  o/s  shares  under  an  of¬ 
fer  to  purchase  at  $2.25  per  sh.  made  in  June, 
1962.  Belding-Corticelli  (which  see)  advised  in 
1963  that  its  purchase  offer  remained  open  to 
holders  of  the  less  than  1,000  shares  not  yet  ac¬ 
quired. 


CALDWELL  LINEN  MILLS  LIMITED 

Company  wholly  owned  by  Dominion  Textile 
Limited  (which  see).  Offer  to  buy  second  pre¬ 
ferred  and  common  shares  at  $17.50  per  share 
made  by  Dominion  Textile  Co.  Ltd.,  late  in 
1956;  expired  Dec.  28,  1956.  By  January,  1960, 
all  o/s  stock  had  been  acquired. 


CANADIAN  CELANESE  LIMITED 

In  1963  shareholders  had  alternative  offers; 
(1)  six  shs.  of  Cdn.  Chemical  Co.  common  for 
each  sh.  Cdn.  Celanese,  or  (2)  $50  cash  for  each 


sh.  Cdn.  Celanese.  Shares  of  Cdn.  Chemical 
were  subsequently  exchanged,  share-for-share 
for  stock  of  Chemcell  Limited.  Former  pref. 
shs.  of  Cdn.  Celanese  are  now  pref.  shs.  (identi¬ 
cal  in  form)  of  Chemcell  Ltd. 


CANADIAN  COLLIERIES  RESOURCES 

Weldwood  of  Canada  Ltd.,  a  subsidiary  of 
United  States  Plywood  Corp.,  acquired  the  o/s 
com.  shares  through  offer  made  Apr.  1964,  of 
$13  a  share.  In  March,  1966,  plans  were  an¬ 
nounced  for  the  integration  of  the  co.  with 
Weldwood  and  all  o/s  5%  cum.  red.  pref.  shs., 
1963  ser.  vyere  called  for  redemption  Mar.  31, 
1966  at  $20  per  sh.  plus  accrued  dividends. 


CANADIAN  COLONIAL  AIRWAYS  LIMITED 
Trans.  Agent  —  Montreal  Trust  Co.,  Montreal. 
Operated  air  service  between  Montreal  and  New 
York.  Co.  lost  its  franchise  June  30,  1942,  and 
sold  all  its  equipment.  In  1946,  participated  in 
formation  of  Peruvian  International  Airways, 
which  went  into  receivership  Mar.  14,  1949. 
Stated  shares  of  Cdn.  Colonial  have  no  value. 


THE  CANADIAN  CONSOLIDATED  GRAIN 
COMPANY  LIMITED 

Head  Off.  —  975-167  Lombard  Avej,  Winnipeg. 
At  last  report,  being  wound  up  following  sale 
of  assets  to  United  Grain  Growers  Ltd.  in  Apr., 
1959. 


CANADIAN  GIFT  SALES  LIMITED 
Placed  in  bankruptcy  1964.  Assets  purchased 
by  M.  Goldsmith  and  Co.  Trustee  —  M  Hahn 
Toronto. 


Liquidator  —  W.  H.  Campbell,  C.A.,  715  Vic- 
tona  Sq  Montreal.  Winding-up  order  granted 
July,  1951.  In  Apr.,  1964,  reported  first  mtge  6% 

m<R1£ieQnn0n</S  Juli®  1951>  not  redeemed 
($2,884,900  o/s  at  May  31,  1951).  Also  o/s  $91,603 
debentures  due  June  1,  1936.  Trustee  for  bond¬ 
holders  —  Guaranty  Trust  Co.  of  Canada. 


CANARAMA  LIMITED 

Company  —  (Sask.  1957).  Western  Heritage 
J^n'  aiq^lred  controlling  interest  in  1962  and  in 
Jan.,  1963,  made  offer  to  all  Canarama  security 
s,°  ^s  on  the  basis  of  $2  per  preference  share 

fLt  e  10c  per  Purchase  war- 

rant.  All  o/s  shs.  acquired  under  offer. 


an^sol^in  ?95°9nS  ^  ^  shut  down 

In  Sept.,  1959,  Canadian  Corporate  Manage¬ 
ment  offered  to  purchase  all  the  common  shs 
of  the  company  at  $27  per  sh.  All  o/s  5%  pref' 

It  $20Wper  sh  ^  redempt’  °n  °c*-  28,  1959, 

On  Oct.  9,  1959,  S.L.P.  were  granted  amending 
the  purposes  of  the  co.  and  extending  its  pow- 
eF?  to  carry  on  business  in  other  industries  be¬ 
sides  the  textile  industry.  No  subsequent  report. 


Company  formerly  manufactured  paints  en¬ 
amels,  varnishes,  lacquers  and  allied  products 
with  a  plant  at  Leaside,  Ont. 

In  February,  1953,  the  company’s  assets,  com¬ 
prising  plant,  inventory,  trademarks  and  corpo¬ 
ra*®  name  were  sold  to  new  co.  (Canada  Var- 
^td. )  for  $375,000  leaving  the  company 
with  $700,000  in  cash  or  other  liquid  assets 
A  court  action,  by  two  large  holders  of  pre¬ 
ferred  shs.,  contesting  the  right  of  the  company 
to  acquire  a  new  business  without  first  retiring 
the  preference  shares  was  settled  out  of  court 
late  in  1953,  said  to  be  a  basis  of  $22  a  share.’ 
Early  in  1954  a  shareholders’  protective  commit¬ 
tee  agreed  to  company’s  redemption  offer  of  $23 
per  preferred  share. 


MISCELLANEOUS 
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CAPITAL  LEASING  CORPORATION  LTD. 

Office — C/o  Value  Trend  Management  Serv¬ 
ices  Ltd.,  12th  fl.,  365  Bay  St.,  Toronto.  Trans. 
Agent — Guaranty  Trust  Co.  of  Canada,  Toronto. 

Company— (Ont.  1961).  Dormant. 

Capital  Stock  —  At  last  report,  author,  capital 
stock,  comprised  500,000  6%  noncum.  redeem, 
voting  pref.  shs.,  25c  par,  of  which  221,280  shs. 
(o/s  (all  in  escrow):  and  2,000,000  com.  shs., 
n.p.v.,  of  which  650,005  shs.  o/s. 


CASMONT  INDUSTRIES  LTD. 

In  1952,  Caradsco  Ltd.  acquired  100%  interest 
in  Casmont  under  an  offer  of  $12.25  per  share. 
Outstanding  preferred  stock  of  Casmont  was  re¬ 
deemed  in  Jan.,  1955  at  $110  per  sh.;  Company 
applied  to  surrender  its  charter  on  May  31,  1959. 


CATELLI  PROPERTIES  LIMITED 

Was  a  realty  company  owning  land  and  build- 
ings  in  St.  Thomas,  Ont.  In  1964  property  sold 
and  all  o/s  bonds  and  debentures  retired. 


CAYUGA  STEAMSHIP  CO.  LTD. 

Co.  filed  for  bankruptcy  end  of  April,  1960. 
Principal  asset,  steamship  Cayuga,  sold  for 
scrap  May  9,  1960.  On  Dec.  2,  1960,  creditors  re¬ 
ceived  distribution  of  33,086c  on  the  dollar; 
nothing  available  for  shareholders.  Clarkson  Co. 
Ltd.,  Toronto,  was  receiver. 


THE  CELTIC  KNITTING  COMPANY,  LIMITED 

In  Nov.,  1955,  National  Hosiery  Mills  Ltd.  of¬ 
fered  to  purchase  all  outstanding  common  stock 
at  $27  per  sh.  Offer  was  open  until  Mar.  30, 
1956,  after  which  National  Hosiery  invoked  Sec. 
128  of  Companies  Act  of  Canada  to  acquire  all 
remaining  shares. 


CENTRAL  CANADA  INVESTMENTS  LTD. 
By  Nov.,  1960,  co.  had  distributed  all  its  assets 
rateably  to  shareholders,  and  applied  for  sur¬ 
render  of  charter. 


CINZANO  LIMITED 

In  Aug.  1960,  an  offer  was  made  on  behalf  of 
Instituto  Finanziano  Industriale  of  Italy,  to  pur¬ 
chase  the  758,216  Class  A  ordinary  shares  of  the 
company  held  by  minority  shareholders  at  £1 
12s  6d  a  sh.  Over  96%  accepted  and  early  in 
1961  Section  128  of  the  Companies  Act  of  Cana¬ 
da  was  invoked  to  acquire  the  balance.  Subse¬ 
quently  the  395,893  o/s  5y2%  pref.  £1  par 
shares  of  Cinzano  were  redeemed  and  all  au¬ 
thor.  pref.  stock  cancelled. 


CLYDE  AIRCRAFT  MANUFACTURING 
CO.  LTD. 

Charter  surrendered.  Initial  distribution  of  35c 
per  sh.  made  Dec.  21,  1946;  50c  pd.  Oct.  31,  1947; 
35c  Nov.,  1948;  28y2c  divd.  and  77c  return  on 
capital  (final  distribution)  pd.  Mar.  15,  1949. 


CONGER  LEHIGH  FUELS  LIMITED 

Company  in  liquidation.  Distribution  of  $28.25 
per  sh.  made  in  July,  1954,  and  $3  Apr.  26,  1955, 
of  which  total  $14.30  declared  taxable  income. 
Small  final  distribution  remained  to  be  made 
when  certain  details  cleared  up. 


CONSOLIDATED  GAS-ICE  (CANADA)  LTD. 

Company  —  (B.C.  1949).  Formed  to  produce 
solid  carbon  dioxide  (dry  ice)  for  use  in  refrig¬ 
eration  industry,  from  natural  carbon  dioxide 
gas  at  gas  wells  in  Consul,  Sask.  In  Aug.,  1959, 
company  reported  in  bankruptcy.  Trans.  Agent 
—  Canada  Permanent  Trust  Co.,  Vancouver. 


CONSUMER  CREDIT  CORPORATION  LIM¬ 
ITED 

Company  was  reorganized  and  name  changed 
to  The  Glengair  Group  Limited  (which  see)  by 
SLP  dated  Feb.  25,  1966.  Securities  were  ex¬ 
changed  as  follows:  each  $500  princ.  amt.  of 
Consumer  Credit  6%%  conv.  sec.  notes,  ser.  B, 
due  June  15,  1966,  exchanged  for  $500  princ. 
amt.  of  6%%  debs.,  ser.  A,  and  50  com.  sh.  of 
Glengair  Group;  each  $500  princ.  amt.  of  Con¬ 
sumer  Credit  6%%  sec.  notes,  ser.  C,  due  June 
15,  1981,  exchanged  for  $500  princ.  amt.  of  6%% 
debs.,  ser.  A,  and  45  com.  sh.  of  Glengair 
Group;  sh.  purchase  warrants,  originally  issued 
with  sec.  C  notes,  exchanged  for  10  com.  sh.  of 
Glengair  Group  for  each  100  Consumer  Credit 
com.  sh.  called  for  by  such  warrants;  each  $100 
princ.  amt.  of  Consumer  Credit  5Vz%  conv. 
debs.,  due  Nov.  15,  1978,  exchanged  for  $60 
princ.  amt.  of  63A%  debs.,  ser.  A,  and  6  com.  sh. 
of  Glengair  Group;  125,000  o/s  6/2%  Consumer 
Credit  pref.  shs.  ser.  A  exchanged  for  250,000 
Glengair  Group  com.  sh.;  com.  shs.  exchanged 
on  sh.-for-sh.  basis. 


CORNWALL  REGIONAL  HOSPITAL 
LINEN  SERVICE 

In  April,  1968,  new  issue  of  $1,400,000  first 
mtge.  and  s.f.  bonds,  series  A,  privately  placed 
by  Midland-Osier  Securities  Ltd.  and  J.  L.  Le¬ 
vesque  &  L.  G.  Beaubien  Ltd. 


THE  CORRUGATED  PAPER  BOX  COMPANY, 
LIMITED 

Company  is  now  a  wholly  owned  subsidiary 
of  Hinde  &  Dauch  Limited,  which  acquired  all 
outstanding  common  stock  in  1954  through  offer 
to  purchase  at  $17  per  share. 


CRANE  AVIATION  LIMITED 

Believed  to  have  been  dissolved  in  June,  1967. 


CREDICO  INC. 

Trustee  in  bankruptcy  —  Victor  Barnett  of 
Clarkson,  Gordon  &  Co.,  Montreal.  Trans. 
Agents  —  Administration  &  Trust  Co.,  Mont¬ 
real. 

Company  —  (Que.,  1961).  In  bankruptcy.  For¬ 
merly  engaged  in  providing  consumer  credit 
through  issue  of  credit  cards  for  purchase  of 
goods  from  associated  retail  merchants  in  Mont¬ 
real,  Quebec,  Sherbrooke,  Ottawa,  Toronto, 
Hamilton  and  Windsor. 

Class  B  shs.  controlled  by  Marine  Midland  In¬ 
ternational  Corp.,  Buffalo,  N.Y.,  National  and 
Overseas  Finance  Corp.  and  Marcel  Dion. 

Trustee  for  Series  A,  B  and  D  notes  reported 
to  be  paying  them  off  in  full  at  par  and  inter¬ 
est.  Amount  available  for  unsecured  creditors 
unknown  (June  1969) ;  nothing  anticipated  to  be 
available  for  shareholders. 


DOMINION  FLUORIDATORS  LTD. 
Company  —  (Ont.  1952).  Placed  in  receiver¬ 
ship  Sept.  4,  1963.  Wound  up  Jan.,  1965.  No  dis¬ 
tribution  made. 


DOMINION  WOOLLENS  AND  WORSTEDS 
LIMITED 

Trans.  Agents  —  National  Trust  Co.,  Toronto. 
Company  —  (Dom.,  1928).  Plant  at  Hespeler, 
Ont.,  sold  in  late  1958  to  Silknit  Limited  for 
$380,000;  distributed  as  part  pay.  to  holders  of 
1st  mtge.  ser.  bonds.  No  funds  available  for  5% 
s.f.  debents.,  junior  indebtedness. 


DONNACONA  PAPER  CO.  LTD. 

In  August,  1952,  Howard  Smith  Paper  Mills, 
Limited,  which  subsequently  became  a  wholly 
owned  subsidiary  of  Dominion  Tar  &  Chemical 
Co.  Ltd.  (now  Domtar),  made  a  share  exchange 
offer  of  IV*  shares  of  Howard  Smith  for  each 
share  of  Donnacona.  The  offer  terminated  Aug. 
20,  1953,  and  by  the  end  of  1953  Howard  Smith 
held  366,721  shares  of  the  379,532  shares  out¬ 
standing.  Further  shares  were  acquired  until 
98.5%  were  held. 

On  Nov.  1,  1962,  a  special  distribution  of  $52 
per  share  was  paid  to  shareholders  of  record 
Oct.  12. 

On  Nov.  27,  1962,  shareholders  approved  sale 
of  Donnacona’s  assets  to  Dominion  Tar  &  Chemi¬ 


cal,  now  Domtar  Ltd.  (which  see),  and  the 
winding  up  of  the  company.  A  final  distribution 
of  $53  per  share  was  made  to  shareholders,  oth¬ 
er  than  Dominion  Tar,  on  Dec.  7,  1962. 


DOW  BREWERY  LIMITED 

Company  is  a  subsidiary  of  Canadian  Brewer¬ 
ies  Limited,  which  owns  all  o/s  preferred  and 
over  99%  of  the  common  shares.  In  June,  1963, 
Cdn.  Breweries  made  an  offer  to  purchase  Dow 
common  at  $60  per  share;  offer  expired  Mar.  31, 


ELKS  FALLS  COMPANY  LIMITED 

Now  a  wholly  owned  subsidiary  of  Crown  Ze- 
lerbach  Canada  Limited  (which  see). 


THE  ESMOND  MILLS  LIMITED 

Private  company  since  1953  when  all  5%  pf 
stock  redeemed  at  $22.25  plus  25c  accr.  divd.  All 
common  held  by  Beaton  Manufacturing  Co. 


EXCELSIOR  REFINERIES  LTD. 

In  March,  1958,  Richwell  Petroleums  Ltd.  ac¬ 
quired  all  assets  of  Excelsior  through  an  ex¬ 
change  of  stocks  on  the  basis  of  one  Richwell 
for  two  Excelsior  shares.  Assets  were  held  by  a 
wholly  owned  subsidiary.  Excelsior  Oil  Refiner¬ 
ies  Ltd. 

In  1959  control  of  Excelsior  was  taken  over 
by  Canadian  Chieftain  Petroleum  Ltd.  Excel¬ 
sior’s  name  was  changed  to  Canadian  Kodiak 
Refineries  Ltd.  and  then  to  Kodiak  Petroleums 
Ltd. 


GAIR  COMPANY  OF  CANADA  LIMITED 

Wholly  owned  by  Continental  Can  Co.,  New 
York,  which  merged  with  Robert  Gair  Co.  of 
the  U.S.  Pubic  investment  interest  in  co.  elimi¬ 
nated  with  redemption  of  all  outstand.  4%  pre¬ 
ferred  stock  on  Nov.  12,  1952. 


GELCO  ENTERPRISES  LTD. 

Company  —  (Dom.  1961)  Converted  to  a  pri¬ 
vate  company  by  s.l.p.  dated  Dec.  14,  1966. 
Holders  of  common  shares  (one  cent  par  value) 
are  entitled  to  receive  $3.25  per  share  upon  sur- 
ender  of  stock  to  National  Trust  Company  in 
Montreal  or  Toronto.  Shares  were  originally  is¬ 
sued  as  a  stock  dividend  to  common  sharehold¬ 
ers  of  Gatineau  Power  Co.,  in  Dec.,  1961  and 
Jan.,  1962.  Stock  was  consolidated  on  basis  of 
one  share  $100  par  for  10,000  shs.  lc  par  in  Dec., 
1965,  and  company  was  obligated  to  purchase 
all  resulting  fractional  shares  on  basis  noted 
above. 


GENOCO  ALUMINUM  LTD. 

Company — (Ont.  1958).  Reported  in  bankruptcy 
early  in  1964.  No  recent  information.  Trans. 
Agent.  Crown  Trust  Co.,  Toronto. 


GRANBY  ELASTIC  &  TEXTILES 
LIMITED 

Address  —  C/o  Trustee,  General  Trust  Co.  of 
Canada,  909  Dorchester  St.  W.,  Montreal. 

Company  —  Co.  made  proposal  in  bankruptcy 
late  1969,  following  which  operations  closed 
down  and  assets  offered  for  sale  by  tender.  Was 
engaged  in  textile  and  elastic  production  &  op¬ 
erated  dye  house  in  Granby,  Que.  At  last  report 
(Dec.  31,  1967)  assets  totaled  $3.7  million. 


GRAND ’MERE  KNITTING  CO.  LTD. 

Company  placed  in  liquidation;  liquidator, 
Paul  Rainville,  Montreal.  In  1961,  machinery 
and  plant  of  Grand’Mere  and  its  subsidiary, 
Grand’Mere  Spinning,  were  sold  to  Magic  Ho¬ 
siery  Co.  Ltd.  No  recent  report. 
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GREAT  NORTHERN  CAPITAL  COMPANY, 
LIMITED 

Distribution  of  Assets  1964  —  Special  general 
meeting  of  shareholders  on  June  29,  1964,  ap¬ 
proved  winding-up  of  company  and  distribution 
of  its  assets  to  shareholders.  All  o/s  debentures 
and  preferred  shares  were  redeemed  on  Aug.  7, 
1964,  prior  to  the  distribution. 

Initial  distribution  of  assets,  made  to  share¬ 
holders  of  record  Aug.  21,  1964,  consisted  of  one 
share  of  Great  Northern  Capital  Corp.  Ltd.,  0.26 
of  one  com.  sh.  of  Lakeland  Natural  Gas  and 
$2.20  cash  for  each  com.  sh.  of  Great  Northern 
Capital  Company  Ltd.  No  fractional  shares  of 
Lakeland  were  issued:  in  lieu  thereof,  cash  pay¬ 
ment  was  made  of  $6.50  for  one  com.  sh.  of 
Lakeland.  Final  distribution  of  cash  of  15,3666c 
per  sh.  was  made  through  Crown  Trust  Co.,  To¬ 
ronto,  in  1965. 


GREAT  WEST  COAL  CO.  LTD. 

Wholly  owned  subsidiary  of  Loram  Coal  Ltd., 
of  Alta.  All  o/s  cl.  B  sh.  acquired  in  1964  under 
offer  at  $5.85  a  sh.  Over  90%  cl.  A  shs.  acquired 
in  1965  under  offer  made  through  Royal  Trust 
Co.  at  $5.85  a  sh.;  Loram  subsequently  acquired 
remaining  cl.  A  sh. 


THE  GREAT  WEST  FELT  CO.  LTD. 
Company  —  Not  operating.  Building  at  El¬ 
mira,  Ont.,  sold  in  Dec.,  1967.  In  March,  1968, 
reported  in  process  of  surrendering  charter. 


GYPSUM  LIME  &  ALABASTINE  CANADA 
LTD. 

Company  —  In  Feb.,  1959,  Domtar  Ltd.  ac¬ 
quired  assets  of  the  co.  on  basis  of  two  common 
shs.  Domtar  plus  $14.50  cash  for  each  Gypsum 
Lime  share.  By  S.L.P  dated  Apr.  27,  1959,  name 
of  co.  changed  to  Kamic  Ltd.  to  facilitate  wind¬ 
ing  up  procedure. 


HILLCRAFT  INDUSTRIES  LTD. 
Formerly  Paterson  &  Hill  Aircraft  Co.  Ltd. 
Charter  not  in  force. 


HILLCREST  COLLIERIES  LTD. 

Company  incorp.  in  Canada  in  1910  was  taken 
over  in  1960  by  Hillcrest  Collieries  Ltd.,  of  Nas¬ 
sau,  a  Bahamas  incorp.  Shareholders  of  Canadi¬ 
an  co.  received  one  £1  share  of  Bahamas  co. 
for  each  share  held.  Canadian  co.  was  wound 
up  in  1961  and  charter  surrendered.  Bahamas 
co.  owns  94%  of  Byron  Creek  Collieries  which 
controls  Coleman  Collieries  (which  see). 


HOFFMAN  BROTHERS  LTD. 

In  Sept.,  1967,  new  issue  of  $600,000  7 Va %  se¬ 
cured  debentures  due  Aug.  1,  1982,  placed  pri¬ 
vately  by  McConnell  &  Co.  Ltd. 


HOLDFAST  NATURAL  RESOURCES  LTD. 

Company  —  (B.C.  1959).  Address  unknown. 
Tsf.  Ag.  —  Montreal  Trust  Co.,  Vancouver.  At 
last  report  held  pozzolan  property  near  Alberni, 
Vancouver  Island,  B.C.  Pozzolan  is  used  in 
manufacturing  of  certain  types  of  cement.  Auth. 
cap.  —  3,000,000  shs.;  o/s  709,730  sh.  (450,000  shs. 
pooled) ;  n.p.v. 


FRANK  W.  HORNER  LIMITED 
Co.  now  a  subsidiary  of  Carter-Wallace  Inc. 
In  1961,  control  acquired  through  private  pur¬ 
chase  of  all  cl.  B  stk.  and  offer  of  $40  a  sh.  for 
o/s  cl.  A. 


HUMBERSTONE  SHOE  CO.  LTD. 

In  May,  1961,  The  Aimer  Shoe  Co.  Ltd.  (ma¬ 
jority  shareholder)  made  offer  to  minority 
holders  to  acquire  their  shs.  at  $17.50  a  sh.; 
over  90%  acquired.  In  Jan.,  1962,  co.  reported 
there  would  be  no  more  data  for  public  release. 
In  June,  1964  name  changed  to  Sunbeam  Shoes 
Ltd. 


INGRAM  *  BELL  LTD. 

In  1959  International  Bronze  Powders  ac¬ 
quired  control  through  offer  of  $13.50  per  com. 
and  $12.50  per  pref.  sh.  The  pref.  were  convert¬ 
ed  into  com.  sh.  of  Int’l  Bronze  on  a  sh.-for-sh. 
basis.  In  1963,  remaining  com.  sh.  of  Ingram  & 
Bell  acquired  by  Int’l  Bronze. 


INLAND  CEMENT  CO.  LTD. 

Merged  with  Sogemines  Limited  (now  Gen- 
star  Ltd.)  in  Oct.,  1965,  on  basis  of  lVa  new 
com.  sh.  Sogemines  for  each  partic.  pref.  sh.  In¬ 
land  Cement.  Ordinary  shareholders  received 
1/10  of  distribution  made  to  pref.  holders. 


INTERCOLONIAL  COAL  CO.  LTD. 

Liquidator  —  Canada  Permanent  Trust  Co. 
Reported  wound  up  in  1962,  following  distribu¬ 
tion  (amount  unknown)  to  holders  of  common 
stock. 


INTERPROVINCIAL  UTILITIES  LTD. 

In  May,  1957.  The  Consumers’  Gas  Company 
acquired  all  of  the  property,  assets  and  rights 
of  Interprovinciol  Utilities  Ltd.  Consumers’  of¬ 
fered  shareholders  $19.25  cash  per  sh. 


IROQUOIS  GLASS  LIMITED 

Merged  with  Sogemines  Limited  (now  Gen- 
star  Ltd.)  in  Oct.  1965  on  basis  of  0.75  new  com. 
for  each  pref.  and  .075  new  com.  for  each  ord. 
sh. 


JONES  INDUSTRIES  LTD. 

Co.  wound  up  in  1958.  Receiver  and  manager, 
E.  J.  Howson,  Toronto.  Holders  of  4%  (closed) 
20-year  s.f.  bonds,  dated  Oct.  1,  1946,  due  Oct.  1, 
1966,  received  40c  on  the  $1;  final  distribution 
of  8.8c  on  the  $1  made  Aug.  17,  1961;  nothing 
available  for  shareholders.  Trustee:  Canada  Per¬ 
manent  Trust  Co.,  Toronto. 


KEELE  INDUSTRIAL  DEVELOPMENTS 
OF  CANADA  LIMITED 
Address — c/o  Guaranty  Trust  Co.  of  Canada, 
Toronto. 

Company — (Ont.  1960).  Invested  in  varied 
business  enterprises.  Company  inactive. 

Capital  Stock —  Author.  Outstand.  Par 

Common  .  1,000,000  sh.  319,503  sh.  n.p.v. 


LONDON  HOSIERY  MILLS  LTD. 

In  Jan.,  1961,  Aimer  Co.  Ltd.,  Preston,  Ont., 
offered  to  purchase  all  Class  A  shs.  at  $7.70  per 
sh.  and  all  common  shs.  at  $3  a  sh.  No  recent 
report. 


MAILMAN  CORP.  LTD. 

Company  —  (Que.  1935).  Now  a  private  co. 
The  o/s  5%  pref.  shs.  of  $100  par  value  called 
Aug.  14,  1964,  at  102  plus  accrued  int.  The  Mail¬ 
man  family  and  associates  purchased  priority 
and  com.  shs.  not  already  owned,  through  offer 
of  $27.50  a  sh.  in  July,  1964. 


MANNING  TIMBER  PRODUCTS  LTD. 

In  1957,  Johnson  Terminals  and  Storage  Ltd. 
offered  to  purchase  o/s  common  stock  on  basis 
of  one  2nd  pref.  Johnfrton  sh.  for  each  Manning 
sh.  held.  Approx.  96%  of  common  stock  ac¬ 
quired  by  Johnston.  Certain  Manning  assets 
liquidated  to  provide  working  capital  for 
Johnston  operations. 


MAXWELL  LIMITED 

Company  —  Wound  up.  In  1964,  Mindustrial 
Corporation  Limited  (through  Canada  Trust  Co., 
Toronto)  offered  to  purchase  all  o/s  $6  cum. 
part.  pref.  shs.  of  Maxwell  at  $50.25  per  sh.; 
and  all  o/s  com.  shs.  at  $4  per  sh.  to  June  30, 
1964. 


McMANUS  PETROLEUM  LTD. 

Assets  and  undertakings  sold  in  1949  to  Reli¬ 
ance  Petroleum  Ltd.  for  $300,000  cash  plus  12,- 
311  class  A  shares.  Basis  of  exchange  was  18 
class  A  shares  for  each  19  preferred  shares  ($10 
par)  of  McManus  and  5  class  A  for  each  13 
common  shares  of  McManus. 


MOBIL  OIL  CANADA,  LTD. 

In  March,  1968,  new  issues  of  $10,000,000  in 
7%%  notes  due  Mar.  15,  1973  and  $15,000,000  in 
7y2%  notes  due  Mar.  15,  1988,  privately  placed 
by  Wood  Gundy  Securities  Ltd. 


THE  MONARCH  KNITTING  CO.  LTD. 

Company  —  Montex  Holdings  Ltd.  acquired 
99.32%  of  the  com.  shares  of  Monarch  Knitting 
Co.  Ltd.  through  an  offer  in  Dec.,  1963,  of  $8 
cash  and  1  $8  par  pref.  sh.  of  Montex  for  each 
com.  sh.  of  Monarch. 


MOSPORT  LIMITED 

Company  —  (Ont.  1958).  Assets  purchased  by 
Cantrack  Motor  Racing  Corp.  Ltd.  under  court 
order  in  spring  of  1966.  Proceeds  used  to  retire 
o/s  3%  comulative  income  debentures.  Nothing 
available  for  unsecured  creditors  or  sharehold¬ 
ers. 


MUNICIPAL  BANKERS  CORP.  (1931)  LTD. 

H.O.,  80  King  St.  W.,  Toronto.  Mortgage  co., 
assets  chiefly  in  apartments  in  Toronto;  also 
owns  apt.  bldgs.  Capital  stock;  author.  &  o/s 
10,000  shs.;  $1  par.  Previous  Funded  Debt:  Gen. 
Mtge.  income  bonds  totaling  $524,485  in  1967,  all 
retired  at  maturity,  Mar.  15,  1968.  Trustee  — 
Montreal  Trust  Co.,  Toronto. 


THE  MURPHY  PAINT  CO.  LTD. 
Acquired  by  Canadian  Pittsburgh  Industries 
Ltd.,  a  subsidiary  of  Pittsburgh  Plate  Glass  Co. 
Ltd.,  in  1952  by  purchase  of  o/s  shs.  at  $32  a  sh. 


MURRAY  AND  DONALD  DAVIS,  LTD. 

Company  inactive.  Formed  in  1953  under  On¬ 
tario  charter  to  operate  a  repertory  company 
and  legitimate  theatre  in  Toronto.  Assets  taken 
over  by  Crest  Theatre  Foundation,  a  charitable 
organization. 


MUSIC  FAIR  LIMITED 

Company  —  Formed  to  operate  tent  theatre  at 
Dixie  Shopping  Plaza,  near  Toronto.  Co.  went 
into  bankruptcy  in  1959  and  assets  sold.  No  dis¬ 
tribution  available  for  share  or  debenture  hold¬ 
ers.  Charter  cancelled  Dec.  3,  1962. 


NANAIMO -DUNCAN  UTILITIES  LIMITED 

Company  placed  in  voluntary  liquidation. 
Electrical  properties  servicing  Duncan,  Lady¬ 
smith,  Nanaimo  and  district,  B.C.,  expropriated 
July  31,  1945,  by  B.C.  Power  Commission  and 
all  revenue  controlled  since.  Commission  ad¬ 
vanced  $1,105,000  to  June  30,  1947,  on  account  of 
purchase  price,  used  by  co.  to  redeem  bonds, 
retire  mortgage,  etc.,  and  to  redeem  pref.  stock. 
Final  payment  of  $601,586  under  award  made 
available  by  Commission  in  July,  1950. 


MISCELLANEOUS 
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NATIONAL  BOWLING  CENTRES  LTD. 

Head  Off.  —  C/o  5250  Fard  St.,  Montreal. 
Trans  Agent  —  Montreal  Trust  Co. 

Company  —  (Que.  1961).  Formerly  operated 
bowling  alleys  in  leased  premises,  in  Montreal, 
Ottawa,  Chicoutimi  and  in  Sherbrooke,  Que.  In¬ 
active. 

Capital  Stock —  Author.  Outstand.  Par 

Pref .  *  20,000  sh.  $10 

Common  .  700,000  sh.  400,000  sh.  2 

•Not  known. 


NATIONAL  HOSIERY  MILLS, 
LIMITED 

Company  (Ont.  1928)  name  was  changed  to 
Phantom  Industries  Limited  in  1961.  Went  into 
receivership  in  1964,  with  Clarkson  Co.  Ltd. 
named  receiver  and  manager.  Trustee  for  com¬ 
pany’s  6%  convertible  debentures  was  National 
Trust  Co.,  Toronto.  See  also  Consolidated  Phan¬ 
tom  Industries  Ltd. 


NEW  METHOD  LAUNDRY 
COMPANY  LIMITED 

Wholly  owned  by  Canadian  Corporate  Man¬ 
agement  Co.  Ltd.;  acquired  in  May  1969. 


NIPISSING  AREA  JOINT  HOSPITALS 
LAUNDRY  INCORPORATION 

October,  1966  —  New  issue  of  $530,000  in  first 
mortgage  sinking  fund  bonds,  series  A,  private¬ 
ly  placed  by  Midland-Osier  Securities  Ltd. 


NORTH-AMERICAN  ELEVATORS  LTD. 
Head  Off.  —  Board  of  Trade  Building,  Mont¬ 
real  1.  Owns  terminal  grain  elevator  at  Sorel, 
Que.  Capital  stock  now  held  privately;  no  pub¬ 
lic  interest. 


OBSCO  CORPORATION  LIMITED 

Trans.  Agents  —  Canada  Permanent  Trust 
Co.,  Toronto. 

Company  —  (Dom.  1934).  Was  engaged  in 
electronics  field  related  to  color  and  black  and 
white  television  tubes.  No  recent  report. 

Capital  Stock —  Author.  Outstand.  Par 
Common  .  5,000,000  sh.  2,109,750  sh.  n.p.v. 


/ 

ODEON  LIMITED 

Head  Off. — 20  Carlton  St.,  Toronto.  All  o/s  6% 
pfd.  shs.  redeemed  in  1963.  All  o/s  5%  General 
Mtge.  S.F.  Bonds  redeemed  in  1967. 


THE  OFFICE  SPECIALTY  MANUFACTURING 
CO.  LTD. 

By  Dec.  31,  1961,  Anthes  Imperial  Ltd.  (which 
see)  had  acquired  all  o/s  common  shs.  through 
purchase  offer  of  $15.05  a  sh. 


OKANAGAN  VALLEY  TELEPHONE  CO.  LTD. 

Company  wound  up  in  1952.  Common  and 
pref.  stocks  exchanged  share-for-share  for  com¬ 
mon  and  pref.  of  Okanagan  Telephone  Co.;  de¬ 
benture  holders  received  75  Okanagan  Tele¬ 
phone  common  for  each  $500  principal  amount. 


OLD  COMRADES  BREWERY  LIMITED 

Formerly  operated  a  brewery  at  Windsor, 
Ont.  In  1952,  Carling  Breweries  Ltd.,  subsidiary 
of  Canadian  Breweries  Ltd.,  took  a  five-year 
lease  on  the  property  with  an  option  to  buy  for 
$250,000.  Purchased  inventories  and  kegs  at 
book  value,  and  302,230  shs.  at  25  cents  per  sh. 

In  Mar.,  1955,  shareholders  offered  30c  a  sh. 
by  Carling  Breweries,  which  thus  acquired  ap¬ 
proximately  389,000  shs. 


ONTARIO  TOBACCO  HOLDINGS  LTD. 

Received  bulk  of  the  assets  of  Ontario  Tobac¬ 
co  Plantations  Ltd.,  including  mortgages  held 
and  equipment,  issuing  in  exch.  32,004  shs.  3% 
pref.  stock,  $10  par.  Pref.  shareholders  of  On¬ 
tario  Tobacco  Plantations  Ltd.  received  12  shs. 
of  new  co.’s  stock  plus  $60  cash  for  each  old 
pref.  sh.  held;  also  final  dist.  of  20c  per  sh. 


ONTARIO  TOBACCO  PLANTATIONS  LIMITED 

Shareholders  approved  liquidator’s  accounts 
and  authorized  dissolution  of  co.  Feb.  16,  1950. 
Final  distribution  of  20c  per  sh.  made  to  pre¬ 
ferred  shareholders.  (See  also  Ontario  Tobacco 
Holdings.)  Liquidation  completed  and  charter 
surrendered. 


PERRON  ENTERPRISES  INC. 

In  June,  1968,  $2,000,000  in  collateral  trust  de¬ 
bentures  series  A,  due  May  27,  1983  and  $500,000 
in  cumulative  convertible  redeemable  preferred 
shares,  privately  placed  by  Socidtd  de  Place¬ 
ments  Ltee. 


PERUVIAN  INTERNATIONAL  AIRWAYS 
Operated  an  international  airline  between 
North  and  South  America.  Involuntary  petition 
in  bankruptcy  filed  Feb.  26,  1949.  Randolph  Ma¬ 
son,  19  Rector  St.,  New  York,  appointed  trustee. 


PLYDOM  CORPORATION  LTD. 

Company  (Ont.  1964)  formerly  made  and  sold 
folding  buildings  and  shelters  from  polyure¬ 
thane  laminate.  Co.  has  closed  down  its  leased 
U.  S.  manufacturing  facilities.  Late  1967,  co.  re¬ 
ported  to  have  little  in  way  of  assets. 


QUEBEC  FEDERATED  CO-OPERATIVE 
May,  1966  —  New  issue  of  $1,000,000  in  7% 
sinking  fund  secured  debentures,  series  A, 
dated  May  1,  1966  and  due  May  1,  1976,  offered 
at  100  and  accrued  interest  by  a  group  headed 
by  Morgan,  Ostiguy  &  Hudon  Ltd. 


QUEBEC  POWER  COMPANY.  • 
Company  —  Purchased  by  Hydro-Quebec  in 
1963.  Common  shareholders  receive  $37  per  sh. 
Funded  debt  assumed  by  Quebec  Hydro,  with 
guarantee  by  Prov.  of  Quebec.  Settlement  for 
any  remaining  common  shares  may  be  received 
from  the  National  Trust  Co.  Ltd.,  225  St.  James 
St.  W.,  Montreal. 


QUEBEC  PULP  AND  PAPER  CORP. 

Company  placed  in  bankruptcy,  Oct.,  1942  by 
Que.  Govt,  which  in  1949  acquired  co.’s  assets 
for  $1,500,000.  Shareholders  received  $23  for 
each  preferred  share  held  upon  presentation  of 
share  certificate  before  Mar.  15,  1960.  Maurice 
Boulanger,  trustee,  71  rue  St.  Pierre,  Quebec. 


RANGER  BREWING  COMPANY  LTD. 

Formerly  Blue  Top  Brewing  Co.  Ltd.,  prior  to 
reorganization  in  1952.  Canadian  Breweries  Ltd. 
acquired  stock  under  offer  of  $37  per  share, 
good  until  Aug.  31,  1953.  Co.  was  later  sold  to 
Dow  Brewery  Ltd. 


REGAL  INVESTMENT  VENTURES  LTD. 

Head  Off. — C/o  Mr.  L.  C.  Jack,  3203  Kinsale 
Rd.,  Calgary  S.W.,  Alta.  Trans.  Agent— Canada 
Trust  Co.,  Calgary. 

Company  —  (Alta.  1960).  An  investment  com¬ 
pany  formed  to  underwrite  securities  of  selected 
public  companies.  No  recent  report. 

Directors  —  J.  C.  Anderson,  chm.,  Calgary;  L. 
G.  Purnell,  pres.;  A.  R.  Porkka,  sec.,  Red  Deer, 


Alta.;  L.  C.  Jack,  man.  dir.;  J.  I.  Strong,  Cal¬ 
gary;  H.  E.  Visser,  G.  A.  Bartley,  Red  Deer, 
Alta. 

Capital  Stock —  Author.  Outstand.  Par 


Class  B  .  187,500  sh.  4,520  sh.  $1 

Common  .  62,500  sh.  18,082  sh.  1 


Class  B — Nonvoting. 

Dividends — None  reported  since  1961. 


RELIANCE  PETROLEUM  LTD. 

All  assets  purchased  early  in  1959  by  Super¬ 
test  Petroleum  Corporation  Ltd.  (which  see). 


THE  ROWNTREE  COMPANY  .LIMITED 
May,  1967  —  New  issue  of  $4,000,000  in  7%  s.f. 
debentures  ser.  A,  dated  May  15,  1967  and  due 
May  15,  1987,  placed  privately  by  A.  E.  Ames  & 
Co.  Ltd. 


RUBY  FOO’S  ENTERPRISES  LTD. 

Late  1965  acquired  by  Bedford  Construction 
Co.  Ltd.  (subsidiary  of  CDRH)  through  offer  of 
$4.50  per  com.  sh.  and  35c  for  each  warrant. 
Long  term  debt  of  Ruby  Foo’s  assumed  by  Bed¬ 
ford  Construction. 


SAGUENAY  ELECTRIC  COMPANY. 

Company  —  A  former  wholly  owned  subsidi¬ 
ary  of  Saguenay  Power  Co.  Under  offer  of  Dec. 
28,  1962,  Quebec  Hydro-Electric  Commission  ac¬ 
quired  all  o/s  com.  stk.  at  $43  a  sh.  Funded 
debt  of  the  co.  was  assumed  by  Quebec  Hydro 
and  is  guaranteed  by  the  Province  of  Quebec. 


ST.  LAWRENCE  GAS  CORP. 

Company  was  purchased  by  Pacific  Petrole¬ 
ums  Ltd.  in  1964,  and  in  1965  with  certain  other 
companies  was  merged  to  form  Quebec  Propane 
Inc.  The  latter  co.  is  a  wholly  owned  subsidiary 
of  Pacific  Petroleums  Ltd'. 


ST.  MAURICE  POWER  CORP. 

Company  —  Purchased  by  Hydro-Quebec  In 
1963,  when  the  latter  purchased  Shawinigan 
Water  &  Power  Co.  of  which  St.  Maurice  was  a 
wholly-owned  subsidiary.  First  mortgage  bonds 
of  St.  Maurice  were  assumed  by  Hydro-Quebec, 
with  guarantee  by  Province  of  Quebec. 


SEABOARD  POWER  CORPORATION  LTD. 

Formerly  a  wholly-owned  subsidiary  of  Do¬ 
minion  Steel  and  Coal  Corp.  Ltd.;  sold  to  the 
Nova  Scotia  Power  Commission  early  in  1966. 
Dosco  was  released  from  its  guarantee  of  out¬ 
standing  Seaboard  bonds,  which  are  now  guar¬ 
anteed  as  to  principal,  premium  and  interest  by 
the  Province  of  Nova  Scotia. 


SHAW-MANSON  LTD. 
Company — Charter  lapsed. 


SHEA’S  WINNIPEG  BREWERY  LTD. 

John  Labatt  Ltd.  in  1953,  offered  to  purchase 
stock  of  the  co.  on  basis  of  one  Labatt’s  com¬ 
mon  share  plus  $17.50  for  each  two  class  A  shs. 
and  one  sh.  Labatt’s  common  stock  plus  $17.50 
for  each  Class  B  sh.  Name  was  changed  to  La¬ 
batt’s  Manitoba  Brewery  Ltd.  in  Oct.,  1958. 


SIGNET  DISTILLERIES  LIMITED 

Formed  with  Sask.  charter  in  1956  to  operate 
a  distillery  and  carry  out  related  activities.  No 
report  of  operations  having  commenced,  nor 
any  recent  report. 
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SIMON  CIGAR  COMPANY  LIMITED 

All  outstanding  common  shs.  purchased  by 
Consolidated  Cigar  Corp.  in  1958  at  the  equiva¬ 
lent  of  $35  (U.S.)  per  sh.  payable  in  cash  and 
stock.  All  outstanding  5%  preferred  shs.  re¬ 
deemed  Feb.  28,  1962,  at  105  and  accrued  divi¬ 
dends. 


STANDARD  CLAY  PRODUCTS  LTD. 

Company  acquired  by  Feral co  Industries  Ltd. 
through  share  exchange  offer  in  1957.  Standard 
Clay  shareholders  received  5  Feralco  shs.  and 
one  share  of  B.  J.  Ooghlin  &  Co.  (now  Wajax 
Limited)  for  each  Standard  Clay  share  held. 


SUN  STEAMSHIPS  LTD. 

Company  —  (Dorn.  1953).  Vessel  sold.  Co.  sup¬ 
plied  for  surrender  of  charter  1967. 


SYNERGISTICS,  INC. 

June,  1969 — New  issue  of  (U.S.)  $1,150,000  In 
6%  convertible  subordinate  notes  due  Mar.  1, 
1979,  with  warrants  to  purchase  common  stock, 
privately  placed  by  Wisener  and  Partners  Ltd. 


TELEFLEX  INC. 

Head  Off.  —  North  Wales,  Pa. 

During  1961,  Teleflex  Limited  surrendered  its 
charter,  after  shareholders  exchanged  their 
holdings  for  stock  in  Teleflex  Inc.,  on  share- 
for-share  basis. 

Teleflex  Inc.  is  now  the  parent  company,  and 
Canadian  operations  are  handled  by  wholly 
owned  subsidiary.  Teleflex  (Canada)  Ltd. 

Trimplex,  Inc.  and  Teleflex  Industrial  Prod¬ 
ucts  Inc.,  now  are  wholly  owned  subsidiaries  of 
Teleflex  Inc. 


TELEPHONE  D’HARRICANA  &  GATINEAU 
LIMITEE 

Northern  Telephone  purchased  all  outstanding 
common  stock  in  1961  at  $103  per  share. 


TORONTO  (COMMUNITY)  BASEBALL 
LIMITED 

Company  —  Stated  in  June,  1968  to  have  been 
wound  up  and  charter  sold.  Co.  was  formed  in 
1964,  with  Ont.  charter,  to  acquire  assets  of  To¬ 
ronto  Maple  Leaf  Baseball  Club  Ltd.,  with  a  3- 
year  lease  on  Maple  Leaf  Stadium. 


TORONTO  ELEVATORS,  LIMITED 
Company  —  Effective  Apr.  1,  1961,  company 
merged  with  Maple  Leaf  Milling  Company, 
Limited  and  Purity  Flour  Mills  Ltd.  to  form 


Maple  Leaf  Mills  Ltd.  Shareholders  of  Toronto 
Elevators  got  one  sh.  merged  co.  for  each  com. 
sh.  held. 


TOTAL  ENERGY  SERVICES  LTD. 

In  April,  1968,  new  issue  of  $1,266,000  first 
mtge.  serial  and  -s.f.  bonds,  series  A,  privately 
placed  by  Midland-Osier  Securities  Ltd. 


THE  TUCKETT  TOBACCO  CO.  LTD. 

Became  a  wholly  owned  subsidiary  of  Imperi¬ 
al  Tobacco  Co.  of  Canada.  Pref.  stock  all  ac¬ 
quired  by  Imperial  at  $155  per  sh.  under  an  of¬ 
fer  made  in  Nov.,  1956.  Imperial  previously  held 
all  ordinary  stock  of  Tuckett. 


TWIN  CITY  GAS  COMPANY  LIMITED. 

Amalgamated  into  Northern  and  Central  Gas 
Corporation  Limited,  effective  Jan.  1,  1968,  on 
basis  of  five  com.  shs.  Northern  and  Central  for 
each  four  shs.  Twin  City. 


# 

UNITED  DISTILLERS  OF  CANADA  LTD. 

Major  assets  sold  to  Distillers  Corporation- 
Seagrams  Ltd.,  in  1953,  for  approx.  $14,911,762. 
Wholly  owned  subsidiary,  United  Distillers  Ltd., 
being  wound  up;  distribution  totaling  $18  a  sh. 
made  to  June  27,  1960.  Balance  of  the  tax  paid 
undistributed  income  at  Sept.  30,  1960,  was 

$72,656.  Shares  o/s  428,658.  No  further  report. 


UNITED  FUEL  INVESTMENTS  LIMITED 

Company  —  Placed  in  liquidation  in  Novem¬ 
ber,  1963.  On  and  after  Nov.  22,  1963,  upon  sur¬ 
render  of  certificates  to  the  Canada  Permanent 
Trust  Co.,  Toronto,  cl.  A  shareholders  of  record 
Nov.  15  receive  liquidation  payment  of  $60  per 
share  plus  accrued  dividend  of  44  cents  per 
share;  cl.  B  shareholders  of  record  Nov.  15  re¬ 
ceive  liquidation  payt.  of  $30  per  sh. 

After  protracted  litigation,  the  Master  of  the 
Supreme  Court  of  Ontario  on  Apr.  30,  1968,  ap¬ 
proved  an  offer  by  Union  Gas  Co.  of  Canada, 
Ltd.  to  purchase  from  United  Fuel  Investments 
all  the  outstanding  shares  of  United  Gas  Lim¬ 
ited  on  a  basis  that  would  result  in  a  distribu¬ 
tion  of  $500  per  share  on  the  common  shares  of 
United  Fuel  Investments;  all  but  92  of  which 
were  owned  by  Union  Gas.  Liquidation  com¬ 
pleted  in  1969. 


UNITED  TOWNS  ELECTRIC  CO.  LTD. 

Company  —  Merged  in  1966  with  Newfound¬ 
land  Light  &  Power  Co.  Ltd.  (which  see).  Com. 
shareholders  received  IV2  com.  shs.  Newfound¬ 
land  Light  for  each  sh.  United  Towns  com.; 
pref.  shs.  exchanged  share-for-share  for  corre¬ 


sponding  pref.  shs.  of  Newfoundland  Light. 
Bonds  exchanged  par-for-par  for  Newfoundland 
Light  bonds  having  same  interest  rate,  maturity 
date,  and  other  provisions;  except  4%  income 
bonds,  due  Oct.  1,  1981,  which  were  redeemed, 
and  614%  convertible  debentures,  due  May  1, 
1981,  which  were  called  for  redemption  on  July 
21,  1966,  at  1041/2.  The  latter  were  convertible  up 
to  close  of  business  July  20,  1966,  into  65  United 
Towns  com.  shs.  per  $1,000  principal  amount. 
Outstanding  pref.  stock  of  subsid..  The  West 
Coast  Power  Co.  Ltd.,  exchanged  par-for-par 
for  6%  series  C  pref.  of  Newfoundland  Light; 
bonds  of  subsid.  The  Public  Service  Electric 
Co.,  Ltd.  exch.  par-for-par  for  5%  series  Q 
bonds  of  Newfoundland  Light. 


THE  VALLEY  CAMP  COAL  COMPANY 
OF  CANADA  LIMITED 

May,  1968— Issue  of  $4,500,000  in  714%  deben¬ 
tures  maturing  annually  to  Dec.  31,  1992,  placed 
privately. 


VITTORIA  TOBACCO  PLANTATIONS  LTD. 

C/o  E.  C.  Scythes,  Rm.  1304,  320  Bay  St„  To¬ 
ronto.  Assets  distributed  and  co.  wound  up. 


WESTERN  CANADA  BREWERIES  LIMITED 

In  1963,  Canadian  Breweries  Ltd.  acquired  all 
o/s  shs.  at  $36  per  sh.  All  o/s  414%  first  mort¬ 
gage  and  collateral  trust  bonds,  due  Feb.  15, 
1965,  redeemed  on  May  19,  1964,  at  100.2  and  ac¬ 
crued  interest. 


J.  C.  WILSON,  LIMITED 

In  June,  1959,  Price  Brothers  &  Company 
Limited  (which  see)  made  an  offer  of  $16  for 
each  common  sh.  of  J.  C.  Wilson,  Ltd.  By  Dec., 
1962,  all  o/s  shs.  acquired. 


WOODS  MANUFACTURING  CO.  LTD. 

Company  — -  (Dom.  1912).  Previously  a  hold¬ 
ing  co.  for  Wabasso  Cotton  Co.  Ltd.  On  Apr.  17, 
1963,  shareholders  approved  winding  up  of  the 
co.  and  distribution  of  the  assets.  The  cl.  A  4% 
pref.  shs.  were  exchanged  for  equal  amount  of 
cl.  A  shs.  of  Wabasso  Cotton.  Distribution  to 
com.  shareholders  of  Woods  consisted  of  32  cl. 
B  and  3  com.  shs.  Wabasso,  plus  50c  for  each 
com.  sh.  Woods  held. 


WOOL  COMBING  CORPORATION 
OF  CANADA  LTD. 

All  co.’s  assets  sold  in  1962  and  distribution  of 
proceeds  to  shareholders  on  basis  of  $14.56  per 
com.  sh.,  commenced  on  Dec.  21,  1962.  Transfer 
Agent  —  The  Royal  Trust  Co.,  Toronto. 


ADDENDA 


ASBESTOS  CORP.  LTD. 

A  new  issue  of  $20,000,000  of  9%%  sink¬ 
ing  fund  debentures  Series  A,  due  July 
15,  1990,  was  offered  in  June,  1970,  at 
100. 


B  C  SUGAR  REFINERY,  LTD. 

In  June,  1970,  eo.  agreed  to  acquire  just 
over  50%  interest  in  Belkin  Packaging 
Ltd.,  a  producer  of  folding  cartons  and 
corrugated  boxes.  Belkin  is  acquiring  the 
Burnaby,  B.C.,  paperboard  mill  of  Mac¬ 
Millan  Bloedel  Ltd.  for  approx.  $9  mil¬ 
lion,  and  plans  a  $1.5  million  expansion  of 
the  mill. 


BANK  OF  MONTREAL 

The  bank  and  Bank  of  N.  T.  Butterfield 
&  Son  Ltd.  are  reported  to  have  formed  a 
trust  co.  in  Hamilton,  Bermuda,  under 
name  of  Montfield  Trust  Co.  Bank  of 
Montreal  will  have  40%  interest. 


THE  BANK  OF  NOVA  SCOTIA 

The  bank  is  participating  in  a  new  in¬ 
ternational  bank,  United  International 
Bank  Limited,  with  headquarters  in  Lon¬ 
don,  England. 


THE  BECKER  MILK  CO.  LTD. 

At  Apr.  30,  1970,  co.  operated  293  stores. 
It  recently  acquired  certain  assets  of  A. 
C.  Wilson  Dairy  Ltd.  of  Ingersoll,  Ont. 


BELGIUM  STANDARD  LTD. 

Michael  J.  Quinn1  &  Associates  pur¬ 
chased  25,000  com.  sh.  at  $12.50  per  sh.  in 
May,  1970,  for  investment  purposes. 


BRASCAN  LTD. 

A  subsidiary,  Oakville  Resources  Ltd., 
has  acquired  15%  interest  in  Elf  Oil  Ex¬ 
ploration  and  Production  Canada  Ltd.  for 
$40  million  payable  over  five  years.  Bras- 
can  also  agreed  to  acquire  all  sh.  of  Mi¬ 
kas  Oil  Co.  Ltd.  of  Calgary. 


T.  G.  BRIGHT  &  CO.  LTD. 

By  S.L.P.  dated  June  9,  1970,  authorized 
capital  was  increased  to  5,000,000  sh.  and 
stock  was  split  10-for-l.  There  are  now 
1,000,000  sh.  o/s. 


THE  BUDD  AUTOMOTIVE  CO.  OF 
CANADA  LTD. 

In  July,  1970,  a  new  issue  of  $15,000,000 
of  10%  sinking  fund  debentures,  Series  B, 
was  offered  at  par.  They  are  uncondition¬ 
ally  guaranteed  by  The  Budd  Co.,  Phila¬ 
delphia,  and  are  due  July  15,  1990.  They 
will  be  repayable  at  holder’s  option  on 
July  15,  1976;  option  is  exercisable  be¬ 
tween  Jan.  15,  1975  and  Jan.  15,  1976.  Oth¬ 
erwise  they  are  not  redeemable  prior  to 
July  15,  1976.  T.  F.  Moore  of  Toronto  is 
now  a  director. 


CANADIAN  CONVERTERS’  CO.  LTD. 

For  the  year  ended  Dec.  31,  1968,  oper¬ 
ating  profit  was  $135,579  ($46,196  for  1967). 
Salaries  were  $63,432  ($73,048),  deprecia¬ 
tion  $108,572  ($116,378);  interest  $50,370 
($56,067);  minority  interest  $10,328  ($13,- 
067.)  Investment  income  was  $664  ($675); 
net  loss  was  $75,803  ($185,555). 


CANADIAN  INDUSTRIAL  GAS  &  OIL 
LTD. 

Co.  will  make  an  offer  to  shareholders 
of  United  Bata  Resources  to  acquire  their 
sh.  through  exchange  on  basis  of  one  co. 
com.  sh.  for  2.75  of  Bata.  Offer  to  be  sub¬ 
ject  to  co.  acquiring  over  50.01%  of  Bata 
stock. 


CANADA  PACKERS  LTD. 

J.  D.  Rogers  has  replaced  N.  J.  McLean 
as  a  director;  G.  D.  Mungall  and  P.  E. 
Gibson  are  now  vice-presidents. 

CONS.  INCOME  ACCOUNT 


Mar.  28  Mar.  29  Mar.  30 


Years  Ended: 

19701 

1969 

1963 

-  $000  - 

Net  sales  . 

.  878,979 

789,543 

769,485 

Net  operating  income 

25,971 

21,033 

20,155 

Add:  Misc.  income*  ... 

670 

841 

723 

Net  earnings  . . 

26,641 

21,874 

20,878 

Less:  Depreciation  . . . 

5,869 

5,622 

5,387 

Income  tax:  Current 

10,800 

8,808 

7,624 

Deferred  . 

■33 

■282 

8 

Min.  interest  . . 

14 

■  16 

■209 

Net  income  . 

9,991 

7,742 

8,068 

Less:  Cl.  A  divs.  _ _ _ 

.... 

1,000 

Cl.  B  divs . . 

,  .... 

2,000 

Comm,  div . 

3,360 

3,360 

Surplus  . 

6,631i 

4,382 

5,068 

*After  income  tax  of.  $161,000  in  1970, 

$276,000 

in  1969,  and  $185,000  in 

1968. 

■Credit. 

Earnings  per  Share  and 

[  Dividend 

Record:* 

Common:  Earned  .... 

$1.661/a 

$1.29 

$1.3414 

Paid  . 

0.50 

0.50 

0.50 

*On  basis  of  present  shares,  after  giving  effect 
to  ‘5-for-l  split’  and  reclassification  of  class  A  & 
B  shs.  into  common  shares. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Mar.  28 

Mar.  29 

Mar.  30 

As  at: 

19;70i 

1969; 

1968 

—  $000  — 

Cash  &  s.t.  invest . 

54 

37 

12,506 

Inventories  . . 

71,004 

66,188 

57,822 

Total  current  assets  . 

125,237 

114,314 

113,550 

Sp.  refund,  tax  . 

9 

240 

494 

Rec.,  Fertilizer  Div . 

1,300 

2,600 

3,900 

Investments  . 

3,359 

2,473 

2,032 

Fixed  assets*  . 

47,054 

44,143 

35,511 

Total  assets  . 

176,959 

163,770 

155,487 

Bank  loans  . . 

13,273 

10,417 

6,397 

Due  bank  . . . . . 

13,994 

13,405 

10,820 

Total  current  liabs.  . 

67,006 

59,983 

55,303 

Inc.  tax  res . 

3,200 

3,622 

4,293 

Inventory  res . 

...  ., 

6,000 

Minority  interest  . 

82 

125 

233 

Shareholders’  equity  . . 

106,671 

100,040 

89,658 

■After  depr.  of  . 

79,286 

77,300 

73,149 

Working  capital  . 

58,231 

54,331 

58,247 

CAPTAIN  INTERNATIONAL 
INDUSTRIES  LTD. 

Co.  now  has  50%  interest  in  Captain 
Hotel  Systems,  N.V.,  of  Amsterdam, 
Netherlands.  Nathan  Frankel  and  R.  F. 
Harrison  are  no  longer  directors.  Head 
office  is  Suite  440,  890  W.  Pender  St., 
Vancouver.  There  are  now  2,756,825  sh. 
o/s. 

CENTRAL  COVENANTS  (HOLDINGS) 
LTD. 

George  Poliszczuk  and  Douglas  John¬ 
stone  are  now  directors,  replacing  A.  O. 
Mackay  and  J.  S.  Spalding. 

CENTRAL  DYNAMICS  LTD. 

Shareholders  of  record  June  23,  1970 
(other  than  U.S.)  were  offered  rights  to 
purchase  $500,000  of  10%  convertible  re¬ 
deemable  secured  debentures  due  June 
30,  1980.  Debentures  are  not  redeemable 
prior  to  June  30,  1973;  convertible  at  $1 
per  sh.  to  June  28,  1974,  then  at  $1.5015  to 
June  30,  1977,  and  $2  to  June  30,  1980.  Of¬ 
fer  to  expire  July  23,  1970. 

COMTECH  GROUP  INTERNATIONAL 
LTD. 

S.  M.  Stevens  is  now  chm.;  D.  M.  Mc- 
Phail  is  pres,  and  chief  executive  officer; 
G.  M.  Banks  is  pres,  of  a  subsidiary, 
Fibre  Products  of  Canada.  Fred  McMahon 
and  G.  Rosenfeld  are  no  longer  directors. 

CORNAT  INDUSTRIES  LTD. 
CORONATION  CREDIT  CORP.  LTD. 

Cornat’s  offer  to  acquire  com.  sh.  of 
Coronation  has  been  extended  to  Oct.  8, 
1970.  In  June,  1970,  Cornat  held  approx. 
85%  of  Coronation  sh.  P.  P.  Saunders  is 
now  chm.  and  pres,  of  Coronation. 


CHATEAU-GAI  WINES  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1970 

1969 

-$000- 

Net  sales  . 

4,208 

4,033 

Net  operating  income  . 

1,047 

1,044 

Less:  Deprec.  &  amort. 

112 

93 

Income  tax:  Current  . 

483 

497 

Deferred  . 

15 

10 

Bond  interest  . 

24 

27 

Net  income  . 

413 

417 

Less:  Dividends  . 

171 

171 

Surplus  for  year  . 

242 

240 

Earnings  per  Share  and  Dividend  Becorq 

Common:  Earned  .... 

$1.21 

$1.22 

Paid  . 

0.50 

0.50 

1968 


3,701 

902 

87 

412 

16 

29 

355 

171 

184 

$1.04 
0.40 
+  0.10 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Apr.  30: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . . . . . 

Total  assets  . 

Bank  loan . 

Total  current  liab.  . 

Long-term  debt . 

Deferred  income  tax  . 
Shareholders’  equity  . ., 
•After  deprec.  of  . . .  .< 
Working  capital  . 


1970 

1969 

1968 

35 

30 

23 

2,577 

2,424 

2,444 

3,124 

2,982 

2,952 

1,316 

1,199 

1,129 

4,663 

4,392 

4,258 

286 

102 

233 

643 

57a 

650 

350 

400 

450 

240 

225 

215 

3,431 

3,189 

2,942 

1,562 

1,458 

1,375 

2,482 

2,404 

2,301 

CORPORATE  FOODS  LTD. 

G.  F.  Plummer  and  R.  G.  Dale  are  now 
directors,  replacing  J.  D.  Leitch  and  R.  K. 
Porter. 


COUVRETTE  &  PROVOST  LTEE 

CONS.  INCOME  ACCOUNT 

■44  wks.  52  wks.  53  wks. 
to  to 

Mar.  29  Mar.  30 


to 

Jan.  31 

Periods : 

1970 

171,763 

Net  operating  income  . 

4,363 

Less:  Depreciation  .... 

5791 

Interest  &  amort . 

880 

Amort,  def.  expense  . 

Income  tax:  Current  . 

1,506 

Deferred  . 

21 

Net  income  . 

1,369 

Less:  Divds.  . 

367 

Surplus  . . 

1,002 

1969 
-  $000  - 
72,063 
1,555 
172 
157 
13 
651 
*10 
573 
185 
387 


1968 

61,149 

1,353 

151 

167 

25 

549 

*19 

482 

158 

324 


$0.40 

0.14% 


*  Credit. 

■See  footnote  “*”  to  Balance  Sheet. 

Earnings  per  Share  and  Dividend  Record: 
Common:  Earned  ....  $0.37  ^ $0.47 

Paid  .  JO. 12  0.15ys 

+  0.02 

tRepresents  3  quarterly  dividends  plus  2  cents 

CONS.  BALANCE  SHEET— MAIN  ITEMS 

*Jan.  31  Mar.  29  Mar.  30 


As  at: 


1970 


1969 


1968 


Dash  &  secs . 

Inventories  . 

Total  current  assets  . 
special  refundable  tax 

Dixed  assets,*  . i.  • 

Total  assets  . 

Due  bank  . 

Total  current  liabs. 

3ef.  income  tax  res. 
_,ong-term  debt  ...... 

Shareholders’  equity 
•After  depr.  of  .... 

forking  capital  . 

ilncludes  accounts 
..amontagne  Ltee. 

Note— Yearend  changed 


of 


2,647 

$000 - 

521; 

427 

13,941 

5,113 

3,849 

24,195 

8,176 

5,883 

36 

16 

24 

9,224 

2,362 

1,864 

37,940 

12,209 

8,921 

10,795 

3,458 

1,388 

20,468 

7,542 

4,784 

270 

24 

34 

5,453 

1,493 

1,442 

11,749 

3,150 

2,659 

5,061 

1,319 

744 

3,727 

634 

1,098 

and 

Denault  Ltde 

to  last  Saturday  in 


R.  L.  CRAIN  LTD. 

F.  J.  Fleury  is  now  vice-pres.  and  gen. 
mgr.  and  a  director. 

DAWSON  DEVELOPMENTS  LTD. 

In  1970  co.  issued  $4,200,000  of  8%% 
convertible  sinking  fund  debentures,  due- 
Mar.  15,  1985.  They  are  convertible  into 
504,000  com.  sh.  on  basis  of  120  sh.  per 
$1,000  debenture,  to  Mar.  15,  1980.  Options 
on  27,000  sh.  at  $6.25  and  $7  were  can¬ 
celled  and  options  granted  on  37,600  sh.  at 
$5  per  sh. 
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DRUMMOND  DIE  &  STAMPING  CO. 

LTD. 

Shareholders  of  record  June  26,  1970, 
were  offered  right  to  purchase  up  to 
$300,000  of  9%  convertible  unsecured  de¬ 
bentures  due  June  1,  1976.  They  are  con¬ 
vertible  into  com.  sh.  at  60c  per  sh.  Offer 
to  expire  July  13,  1970. 


DUSTBANE  ENTERPRISES  LTD. 

By  agreement  dated  Jan.  30,  1970,  co. 
acquired  all  o/s  sh.  of  Reliable  Manage¬ 
ment  &  Holdings  Ltd.  of  Alberta,  which 
owns  all  stock  of  Reliable  Cleaning  Serv¬ 
ices  Ltd.  and  Reliable  Cleaning  Services 
(Edmonton)  Ltd.  Consideration  was 
$300,000  comprising  $75,000  cash,  $75,000 
promissory  note  without  interest  due  Jan. 
4,  1971,  and  15,000  com.  sh.  There  are  now 
1,415,000  sh.  o/s. 


A.  J.  FREEMAN  LTD. 
CONS.  INCOME  ACCOUNT 


Years  Ended  Jan.  31: 

1970 

1969 

—  $000  — 
27,762 

1968 

Sales  . 

27,307 

Operating  income  ...... 

1,681 

1,468 

2,137 

Less:  Depreciation  . . . 

399 

401 

373 

Amort,  of  improv.  . . 

61 

61 

45 

Amort,  of  alter. . 

96 

110 

103 

Interest  charges  . . . . 

496 

519 

368 

Income  tax:  Current 

406 

259 

542 

Deferred  . 

tai 

t74 

90 

Net  income  . 

.  304 

192 

615 

Less:  Com.  divds . 

.  153 

153 

153 

Surplus  for  year  ..  . .. 
tCredit;  trans.  from 

151 

reserve. 

39 

462 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  . . . 

$0.40) 

$0.25 

$0.08 

Paid  . 

.  0.20 

0.07 

+  *0.12% 

*0.20 

*Pd.  in  terms  of  cl.  A  shs.  $1  par;  red.  immed. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Cash  . 

164 

159 

142 

Inventories  . 

4,080 

3,880 

4,380 

Total  current  assets  . 

9,488 

9,357 

9,912 

Spec,  refundable  tax  . . 

39 

36 

Fixed  assets*  . 

5,582 

5,994 

6,369 

Total  assets  . 

15,518 

15,920 

16,929 

Due  bank  . 

2,942 

4,295 

4,803 

Total  current  liab.  . . . 

5,355 

5,582 

6,312 

Deferred  income  tax  . ., 

366 

447 

521 

Long-term  debt . 

2,720 

2,963 

3,206 

Shareholders’  equity  . . 

7,078 

6,928 

6,887 

•After  depr.  of  ....... 

4,060 

3,748, 

3,946 

Working  capital  . 

4,133 

3,775 

3,599 

Years  Ended 


GENERAL  BAKERIES  LTD. 

CONS.  INCOME  ACCOUNT 

Apr.  4  Apr.  2 


1970 


Sales . . .  34,885 

540 
33 
573 
603 
18 

*115 
471 
20 


1969 
-  $000  - 
34,311 
1,110 
50i 

1,160 

620 

ia 

155 

38 

323 


Apr.  3 
1968 


Net  operating  income 

Add:  Prof,  sale  f.a . 

Net  earnings . . 

Less:  Depreciation . 

All  interest  . 

Income  tax:  Current  . 

Deferred  . 

Net  income,  operations 
Add:  Special  profit*  ...  ....  .... 

Net  income  .  20  323 

Less:  Dividends .  187  187 

Surplus  . «167  139 

^Credit. 

■Loss  or  deficit. 

•Resulting  from  sale  of  bakery  businesses  in 
western  Canada  and  expropriation  of  Toronto 
plant. 

Earnings  per  Share  and  Dividend  Record: 

Common  .  $0.03  $0.43  t$0.67 

Paid  .  0.25  0.25  0.25 

tlncluding  nonrecurring  profit  of  $250,765, 
equal  to  33c  per  sh. 


24,700 

992 

6 

998 

581 

5 

151 

10 

250 

250 

501 

187 

313 


GENERAL  MORTGAGE  CORP.  OF 
CANADA 

THE  METROPOLITAN  TRUST  CO. 

ST.  MAURICE  GAS  INC. 

Mid-1970  St.  Maurice  Gas  offered  to  ac¬ 
quire  controlling  interest  in  General 
Mortgage  through  offer  to  shareholders 
of  $6  per  sh.  Metropolitan  Trust  then 
stated  it  would  offer  to  acquire  at  least 
67%  of  o/s  sh.  from  General  Mortgage 
shareholders  at  $6.75  per  sh. 

GREAT  NORTHERN  GAS  UTILITIES 
LTD. 

Head  office  is  now  Suite  700,  3  Calgary 
Place,  Calgary. 

INTERNATIONAL  UTILITIES  CORP. 

Co.  has  arranged  to  acquire  further 
19%  interest  in  Divcon,  Inc.,  bringing  its 
interest  to  77%.  Co.  acquired  13%  of  o/s 
sh.  of  Pacific  Intermountain  Express  Co., 
and  a  subsidiary,  Farmbest  Inc.,  acquired 
all  stock  of  Clark  &  Lewis  Co. 

THE  LINCOLN  TRUST  &  SAVINGS  CO. 

Directors  are  now:  W.  C.  Newman, 
chm.;  L.  P.  Sauve,  pres,  and  gen.  mgr.,  St. 
Catharines,  Ont.;  M.  B.  Deans,  vice-pres.. 
Port  Credit,  Ont.;  J.  L.  Rosberg,  vice- 
pres.,  Niagara  Falls,  Ont.;  J.  T.  Burnett, 
sec.,  Montreal;  R.  F.  Willkin,  treas.,  Fort 
Erie,  Ont.;  John  Anderson,  Niagara  Falls; 
K.  A.  Fowler,  St.  Catharines;  John  Shea, 
Hamilton,  Ont.;  C.  N.  Simpson,  St.  Da¬ 
vids,  Ont.;  Dr.  K.  F.  Walker,  Chippewa, 
Ont.;  H.  P.  Oakes,  Nassau,  Bahamas.  . 


M.  LOEB  LTD. 

CONS.  INCOME  ACCOUNT 


Jan.  31 

Jan.  25 

Jan.  27 

Years  Ended: 

1970 

1969 

1968 

—  $000  - 

Sales  . 

413,934 

388,904 

251,590 

Net  earnings . 

5,944 

6,789 

6,146 

Less:  Deprec . 

931 

1,057 

685 

Amortization  . 

42 

42 

41 

Interest  . 

1,279 

1,281 

415 

Taxes  . 

2,054 

2,727 

2,548 

Minority  interest  .... 

8 

Net  income,  operations  . 

1,638 

1,682 

2,447 

Add:  Special  items  . . 

tl44 

Net  income  . . 

1,782 

1,682 

2,447 

Less:  Pref.  dividends  .. 

345 

345 

345 

Common  . 

535 

524 

390 

Surplus  for  year . 

902 

813 

1,712 

t Includes  discount  of  $674,397  on  the  purchase 
of  6%  debentures,  less  operating  losses  of  $375,- 
000  associated  with  a  retail  outlet  and  abnormal 
loss  of  $156,000  under  investigation. 

Earnings  per  Share  and  Dividend  Record: 

Pref.:  Times  earned  .  t5.17  t4.88  t7  10 

Paid  .  $2.87%  $2.87%  $2.87% 

Common:  Earned _  *0.50  0.51  0  80 

Paid  .  0.201  0.201  0.15 

*  Includes  net  special  income  of  5  cents  Per 
share. 


CONS.  BALANCE  Si 
As  at: 

Cash  . 

Inventories  . 

Total  current  assets  . 

Fixed  assets*  . 

Special  refundable  tax  . 
Excess  cost  over  book 
value  subsidiaries 

Total  assets  . 

Due  bank  . 

Total  current  liabs.  . 

Deferred  taxes . 

Long-term  debt . 

Shareholders’  equity  . . . 
•After  deprec.  of  .... 

Working  capital  . 

Contingent  Liability — ' 
count,  etc.,  at  Jan.  31,  1 
$3,124,537. 


SET— MAIN  ITEMS 
Jan.  31  Jan.  25  Jan.  27 
1970  1969  1968 


$000 


2,025 

722 

266 

20,882 

20,516 

12,517 

41,962 

40,302 

26,580 

8,283 

8,486 

4,614 

.... 

60 

76 

2,571 

4,819 

55,862 

56,663 

34,273 

8,704 

10,850 

3,066 

32,557 

30,607 

15,882 

640 

619 

443 

7,605 

12,034 

3,875 

15,059 

13,403 

14,072 

5,674 

5,923 

2,945 

9,405 

9,695 

10,703 

de  papers  under  dis- 
1,  $101,019,  guarantees 


MAPLE  LEAF  MILLS  LTD, 

CONS.  INCOME  ACCOUNT 


Period: 

Sales  . 

Net  operating  income  . 
Add:  Divds.  from  subs. 

Other  inv.  income  . .  .■ 
Other  income  ........ 

Net  earnings . 

Less:  Depreciation . 

Interest  . 

Amort,  expenses . 

Amort,  goodwill . 

Income  taxes:  Current 

Deferred  . 

Subsid.  pref.  divds.  . 
Minority  interest  .... 
Net  income,  operations 
Add:  Special  items  .... 

Net  income  . 

Less:  Pref.  divds . 

Com.  divds . . 

Surplus  for  year . 

tCredit. 


9  mos.  12  mos.  12  mos. 
ended  ended  ended 
Dec.  31  Mar.  31  Mar.  31 


1969 

1969- 

1968 

154,176  149,795 

136,813 

9,474 

10,744 

10,018 

183 

.... 

625 

- 

533 

•  •  .  • 

785 

615 

374 

10,884 

12,074 

10,389 

2,752 

2,509 

2,410 

2,740 

2,851 

2,260 

103 

80 

4i 

40 

40 

3,030 

2,950 

2,491 

t226 

150 

219 

... 

17 

225 

.... 

.... 

2,322 

3,694 

2,849 

195 

.... 

2,517 

3,694 

2,849 

77 

102 

102 

1,115 

1,353 

1,312 

1,325 

2,239 

1,434 

Earnings  per  Share  and  Dividend  Record: 

5%%  Pref.: 

Times  earned  ...  t32.69  t36.13  t27.85 

Paid  .  $5.50  $5.50  $5.50 

Com.:  Earned*  .  1.401  2.25  1.72 

Earned*  .  1.53  ....  .... 

Paid  .  0.60  +  0.80  +  0.77%  + 

0.10  0.05  0.05 

iBefore  (*after)  special  items. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


Dec.  31  Mar.  31  Mar.  31 

As  at: 

1969 

1969 

1968 

—  $000  — 

Cash  . 

976 

36 

82 

Inventories  . 

53,223 

32,604 

35,667 

Total  current  assets  . 

89,292 

71,981 

68,094 

Investments . 

8,636 

11,288 

6,389 

Fixed  assets*  . 

38,864 

27,782 

28,855 

Total  assets  . 

137,819 

111,832 

104,273 

Loans  &  notes  . 

52,362 

40,696 

38,987 

Total  current  liabs.  . . 

66,921 

52,642 

49.911 

Deferred  income  tax  .., 

5,838 

3,255 

3,306 

Long-term  debt  . 

15,174 

10,971 

11,500 

Minority  interest . 

4,638 

87 

113 

Shareholders’  equity  . . . 

45,248 

44,876 

39,450 

•After  deprec.  of  _ 

48,117 

31,944 

32,061 

Working  capital  . 

22,371 

19,339 

18,183 

MOLSON  INDUSTRIES  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31:  *1970 

Sales  .  312,750 

Net  earnings*  .  35,914 

~  6,804 

781 
14,455 
245 
313 


*1969 
—  $000  - 
295,575 
37,052 
6,682 
873 
14,722 
278 
643 
13,854 
1,174 
15,028 
7,851 
7,177) 


1968 

164,187 

27,110 

3,451 


11,735 


11,923 

5,706 

6,217 


Less:  Deprec . 

Int.  &  amort,  disc.  . 

Income  tax:  Current 

Deferred  . ; . 

Minority  interest  ....  _ 

Net  income,  oper .  13,316 

Less:  Special  item* _  1,144 

Net  income  .  12,172 

Less:  Dividends .  8,195 

Surplus  for  year .  3,977 

Note — The  company  claimed  excess  deprecia¬ 
tion  for  income  tax  purposes,  thereby  reducing 
taxes  payable  by  $287,000  in  1968,  comparable  to 
deferred  taxes  in  1969  and  1970. 

•Incl.  invest,  income  of  $1,210,430  in  1970,  $1,- 
774,907  in  1969  and  $1,506,960  in  1968. 

*Net  loss  on  disposal  of  business  in  1969;  profit 
on  sale  of  investments  in  1968. 

*Includes  accounts  of  Anthes  Imperial  Ltd., 

acquired  in  fiscal  yr.  1969;  also  accts.  of  Vilas 

Industries  Ltd.,  acquired  in  July,  1967. 

Earnings  per  Share: 

Cl.  A,  B  &  C:  Earned*  $1.17 

Earned§  .  1.07 

Dividends  Paid  or  Declared: 

Class  A  &  B  (com.)  .  0.72 

Class  C  (com.)t .  0.72 

iBefore  (§after)  special  item. 

•Class  A  &  B  only. 
tPaid  in  terms  of  pref.  shares,  redeemed  im 
mediately. 

^Initial. 


$1.23 

1.33 

0.72 

tO',54 


*$1.50 

*1.50 

0.72 


CONS.  BALANCE  SHEET— MAIN  ITEMS 

Apr.  4  Apr.  2  Apr.  3 

As  at:  1970)  1969  1968 

- $000 - 

Cash  .  969  1,132  1,228 


Inventories  . 1 

Total  current  assets  . 

Special  refund,  tax _ , 

Fixed  assets*  . 

Total  assets  . 

Total  current  liab.  . . 

Mortgage  . . 

Def.  income  tax  . 

Bank  loan  . 

Shareholders’  equity  . . . 

•After  depr.  of . 

Working  capital  . 


1,004 

959 

969 

4,343 

3,960) 

4,227 

19 

46 

5,347) 

4,704 

4,308 

9,690 

8,682 

8,581 

3,395 

2,968) 

3,041 

270 

270 

270 

377 

330 

292 

700 

.... 

4,947 

5,114 

4,978 

6,287 

6,090 

5,711 

948 

992 

1,185 

MACMILLAN  BLOEDEL  LTD. 

Co.  has  sold  its  Burnaby  paperboa 
plant  to  Belkin  Packaging  Ltd.  for 
million.  It  has  acquired  one-third  interi 
in  Velto  Industries  Ltd.,  Vancouver  a  1 
search  and  development  co. 


MARITIME  TELEGRAPH  &  TELE¬ 
PHONE  CO.  LTD. 

In  May,  1970,  co.  offered  $10,000,000  of 
914%  first  mortgage  bonds  Series  Q,  due 
June  1,  1990,  or  prepayable  on  June  1, 
1975,  at  holder’s  option,  exercisable  be¬ 
tween  June  1,  1974  and  Dec.  1,  1974.  Non- 
redeemable  prior  to  June  1,  1975. 


CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

Cash  &  invest . 

Inventories  . 

Total  current  assets  ! 

Invests,  other  cos . 

Mtges.  &  loans  . 

Fixed  assets!  . 

Total  assets  . 

Due  bank . 

Total  current  liab.  . . . 

Long-term  debt . 

Deferred  taxes . 

Minority  interest  . 

Shareholders’  equity  . . . 

tAfter  depr.  of . 

Working  capital  . 


—  $000  — 

1970 

1969 

1968 

1,601 

2,135 

15,340 

43,272 

40,067 

11,308 

781,191 

73,259 

37,284 

10,0011 

6,427 

10,063 

1,135 

1,235 

1,022 

74,869 

69,877 

43,069 

164,196 

150,798 

91,439 

15,547 

4,775 

45,838 

27,516 

13,081 

10,654 

11,128 

5,872 

5,628 

5,350 

6.309 

10.759 

95,524 

95,766 

48,980 

88,308 

83,682 

48,986 

32,353 

45,743 

24,202 

ADDENDA 


411 


MONTEX  APPAREL  INDUSTRIES  LTD. 

Co.  has  consented  to  appointment  of 
Stanley  Whitehead  as  receiver  and  man¬ 
ager. 

THE  NEW  BRUNSWICK  TELEPHONE 
CO.  LTD. 

An  issue  of  $10,000,000  of  914%  deben¬ 
tures  Series  M,  due  June  1,  1990,  was  of¬ 
fered  at  99.25  in  May,  1970.  They  are  pre¬ 
payable  on  June  1,  1975  at  holder’s  op¬ 
tion,  exercisable  between  June  1  and  Dec. 
1,  1974.  Non-redeemable  prior  to  June  1, 
1975. 

NORTHERN  &  CENTRAL  GAS  CORP. 

LTD. 

A  new  issue  of  $20,000,000  of  9%%  sub¬ 
ordinated  sinking  fund  debentures  due 
July  2,  1991,  was  offered  in  June,  1970,  at 
99.25.  They  are  prepayable  on  July  2, 
1975,  at  holder’s  option,  exercisable  be¬ 
tween  July  2,  1974,  and  Jan.  2,  1975.  Non- 
redeemable  prior  to  Jan.  3,  1975. 

THE  OS1IAWA  WHOLESALE  LTD. 

In  1970  co.  acquired  a  major  interest  in 
Baxter  Estates  Ltd.,  which  is  developing 
an  apartment  building  in  Winnipeg  and  a 
shopping  centre  in  Calgary. 

CONS.  INCOME  ACCOUNT 


•Jan.  24  Jan.  25  Jan.  27 


Years  Ended: 

1970 

1969 

1968 

—  $000  — 

Sales  . 

445,175 

291,286 

237,140 

Operating  income  _ _ _ 

20,676 

15,493 

12,517 

Less:  Depreciation  .... 

4,510 

2,925 

2,401 

Interest  . 

637 

1,025 

884 

Amort,  rentals . 

551 

548 

402 

Income  tax:  Current  . 

6,481 

a5  353 

a3,997 

Deferred  . . . 

1,445 

35 

27 

Minority  interest  .... 

13 

21 

45 

Net  income,  operations 

7,039 

5,5361 

4,759 

Add:  Spec,  items!  ..... 

469 

,  ,  ,  , 

,,,, 

Net  income  . 

♦  7,508 

5,536 

4,759 

Less:  Dividends . 

1,528 

1,020 

690 

Surplus  for  year . 

5,980 

4,516 

4,069 

.Reduced  by  about  $410,000  in  1968  and  $227,- 
686  in  1969  by  application  of  subsidiary  losses 
for  prior  years. 


■See  footnote  ■  to  balance  sheet. 

♦Includes  profit  sale  of  investm’ts  $343,000  and 
inc.  tax  reduct,  re  prior  yrs.’  losses  $126,000. 

♦During  yr.,  co.  adopted  policy  of  capitalizing 
fixed  chgs.  on  development  land,  previously  ex¬ 
pensed;  these  amounted  to  $32,000  in  current  yr. 
Earnings  per  Share*  and  Dividend  Record: 

Cl.  A  com.:  Eamedt  .  $1,011  $0.99  $0.91 

Earnedt .  1.08  0.99  0.91 

Cl.  A  &  com.:  Paid  0.22  O.ia  0.13 

•Based  on  average  number  of  shares  outstand¬ 
ing. 

tBefore  (t after)  spec,  items. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


■Jan.  24 

Jan.  25 

Jan.  27 

As  at: 

1970 

1969 

168 

-  $000  — 

Cash  &  invest . 

722 

612 

9,465 

Inventories  . 

32,145 

23,212 

15,109 

Total  current  assets  . 

47,176 

38,354 

34,367 

Refundable  tax  . 

.... 

198 

198 

Investments . . 

1,415 

1,846 

352 

Fixed  assets*  . 

48,013 

28,905 

20,341 

Total  assets  . 

134,874 

90,504 

61,672 

Due  bank  . 

5,465 

4,180 

2,042 

Total  current  liabs.  . 

38,629 

28,927 

23,032 

Long-term  debt . 

9,772 

9,068 

12,301 

Deferred  income  tax  . . 

2,054 

609 

574 

Minority  interest  . 

89 

161 

112 

Shareholders’  equity  . . 

84,330 

51,630 

25,478 

•After  deprec.  of  .... 

12,819 

9,063 

7,220 

■Includes  the  accounts  of  E.  W.  Hickeson  & 
Co.  and  its  subsidiary  Graham  Pood1  Products; 
also,  Shop  &  Save  (1957)  Ltd.  acquired  during 
yr. 

Working  capital  .  8,547  9,427  11,335 

Current  Earnings — For  the  12  weeks  ended 
Apr.  18,  1970,  consol,  net  income  was  $1,046,000 
or  15c  per  sh.  on  sales  of  $981,161,000,  against 
$998,000  or  14.8c  per  sh.  on  sales  of  $90,337,000 
for  same  period  of  1969. 


C.  A.  PITTS  ENGINEERING  CON¬ 
STRUCTION  LTD. 

Agreement  in  principle  was  achieved  in 
June,  1970,  whereby  Pitts  would  acquire 
all  o/s  sh.  of  Cliffside  Pipelayers  Ltd.,  a 
utility  contractor  in  Toronto. 

QUINTE  MILK  PRODUCTS,  LTD. 

Change  of  name  of  the  co.  to  Qointe- 

Canlin  Ltd.  is  proposed.  Co.  has  acquired 
approx.  70%  of  o/s  sh.  of  Canlin  Ltd., 
with  letters  of  agreement  to  purchase  a 
further  20%. 


REALTY  CAPITAL  CORP.  LTD. 

From  Jan.  1,  1970,  the  cl.  A  sh.  are  enti¬ 
tled  to  cumulative  dividends  of  20c  per 
sh.  per  annum  before  any  dividends  are 
paid  on  the  common.  Then  after  20c  per 
sh.  per  annum  is  paid  on  the  common, 
both  classes  share  equally.  The  cl.  A  sh. 
will  no  longer  be  convertible  into  com¬ 
mon  after  Nov.  1,  1971. 


THE  REGENT  KNITTING  MILLS  LTD. 

Directors  are  now;  M.  H.  Grover,  pres.; 
Sydney  Lithwick,  vice-pres.;  Mrs.  D. 
Grover,  sec.-treas.;  R.  Lapierre,  compt.;  J. 
Ross,  A.  Pistreich,  P.  Shuter,  F.  Mattiucci. 


ROYAL  OAK  DAIRY  LTD. 

N.  R.  McLeod  is  now  man.  dir.  and 
treas.;  J.  W.  A.  Darby  is  vice-pres.  oper.; 
R.  W.  Greenwood  is  sec.  and  remains  a 
director. 


ST.  LAWRENCE  DIVERSIFIED  CO. 

CONS.  INCOME  ACCOUNT 


RIVERSIDE  YARNS  LTD. 

INCOME 

ACCOUNT 

Years  Ended  Dec.  31: 

1969 

1968 

$000  — 

Sales  . 

4,797 

4,746 

Operating  income . 

408 

477 

Less:  Depreciation  . . . 

, 

184 

123 

Interest  . 

48 

23 

Income  tax:  Current 

39 

71 

Deferred  .......... 

44 

86 

Fin.  exps.  amort.  . . . 

, 

2 

2 

Net  income  . 

93 

172 

Less:  Cl.  A  divds . 

60 

«... 

Surplus  for  year  . 

33 

172 

♦Loss  or  deficit. 

Earnings  per  Share  and  Dividend  Record: 

Class  At  _ _ ....... 

$3.09 

$5.75 

Paid  . 

2.00 

.... 

Common)  . 

0.82 

2.81 

None  paid. 

A  &  common}  . 

i 

2.46 

tBefore  (tafter)  participation. 

§None  available  for  participation. 

Note — Dividends  on 

the 

new  class  A 

were  in  arrears  25  cents 

per  share  at  . 

1970. 

BALANCE  SHEET- 

-MAIN 

ITEMS 

As  at  Dec.  31: 

1969 

1968 

1  1  1  ■— 

$000  — 

Cash  . .....' . 

.... 

43 

Inventories . 

639 

624 

Total  current  assets 

1,625 

1,536 

Fixed  assets*  . 

1,346 

915 

Total  assets  . 

2,983 

2,156 

Due  bank  . . 

387 

•  •  •  • 

Total  current  liab.  . 

1,211 

914 

Long-term  debt . 

653 

495 

Deferred  income  tax  . 

125 

81 

Shareholders’  equity  . 

. 

992 

966 

•After  deprec.  of  . . . 

. 

1,251' 

1,185 

Working  capital  . 

414 

622 

ROYNAT  LTD. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Apr.  30: 

1970 

1969) 

-  $000  - 

Gross  revenue  .  . 

11,883 

9,665 

Operating  income . 

9,390 

7,612 

Less:  Depr.  &  amort.  . . 

330 

273 

Interest  . 

6,973 

3,720 

Income  tax:  Current  , 

995 

645 

Deferred  . 

41 

10 

Net  income  . 

1,051 

964 

Less:  Pref.  divds . 

50 

50 

Com.  divds . 

470 

270 

Surplus  for  year . 

531 

644 

2 

♦3 

*3 


d$0.13 

dV.eo 

i 


shares 
July  2, 


1967 


545 

1,404 

500 

1,910 

337 

878 

243 

'788 

1,103 

526 


1968 

8,496 

6,468 

222 

5,079 

480 

’fl80 

50 


Earnings  per  Share  and  Dividend  Record 
5%  Pref.:  Times  earn.  t21.02  tl9.29 

Paid  .  $5.00  $5.00 

Common  . 9.10  10.16 

Paid  .  4.27  3.00 

aBased  on  shares  o/s  at  year  end. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 
As  at  Apr.  30: 

Cash  . 

Banks,  sec.  loans,  etc. 

Lease  agreemts . 

Acer.  int.  rec . 

Fixed  assets*  ........ 

Unamort.  disc . 

Total  assets  .  138,244 

S.t.  notes  pay . 

Accrued  int.  pay . 

Long-term  debt .  119,681 

Deferred  inc.  tax  .... 

Shareholders’  equity 
•After  deprec.  of  . . 


630 

tl3.61 

$5.00 

7.01 


1970 

1969 

1968 

6,311 

'*‘“334 

158 

127,916 

106,601 

97,901 

1,687 

•  . 

.... 

1,607 

1,148 

995 

202 

148 

138 

2,149 

1,769 

1,838 

138,244 

110,045 

101,091 

8,665 

7,250 

2,319 

1,522 

1,297 

119,681 

86,592 

80,162 

51 

10 

.... 

15,075 

12,545 

1,917 

234 

207 

167 

Years  Ended  Dec.  31: 


♦1969 


1968 


1967 


Gross  income  . 

67 

212 

132 

Less:  Oper.  &  oth.  exps. 

159 

108 

86 

Deprec.  &  amort . 

1 

57 

57 

Net  income,  operations 

■93 

47 

■10 

Less:  Write-down  invest. 

94 

.... 

.  .  .  . 

Net  income  &  surplus  . 

■187 

47 

■10 

■Loss  or  deficit. 

Note — As  at  Dec.  31,  1969,  prior  years’  losses, 
capital  cost  allowances  on  fixed  assets  in  excess 
of  the  depreciation  recorded  in  the  books  and 
claims  concerning  property  taxes  and  interest  on 
loans  not  charged  to  operations  totaling  $151,000 
are  available  against  taxable  income  of  future 
years. 

tlncludes  loss  write-down  invest.  4  cents  per 
share. 

♦  See  footnote  ♦  to  Balance  Sheet. 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  . . .  fd$0.08  $0.03  d$0.007 

None  paid. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 


♦1969 


1968 
■  $000  - 


1967 


Cash  &  receivables 

... 

24 

192 

9 

Inv.  &  adv.  to  oth. 

COS- 

4,392 

259 

230 

Inv.  real  estate  .... 
Inv.  in  partnership 

1,149 

1,1361 

2,320 

1967 

(net)  . . 

335 

353 

367 

Total  assets  . 

6,201 

1,949 

2,952 

3,615 

Due  bank  . 

3,000 

.... 

127 

125 

Mortgage  loans  .... 

125 

125 

949 

96 

Shareholders’  equity 

. . ., 

2,972 

1,792 

1,797 

30 

♦Not  consolidated. 

Company 

points  out 

that 

the  nature  of  the  company  having  changed  sub¬ 
stantially  the  figures  for  the  previous  years  are 
not  comparable. 


J.  M.  SCHNEIDER,  LTD. 

Earnings  per  share  on  the  class  B,  class 
C  and  common  shares  taking  into  account 
the  participating  feature,  were  66  cents  in 
1969,  55  cents  in  1968  and  54  cents  in  1967. 


SELKIRK  HOLDINGS  LTD. 

The  Canadian  Radio-Television  Com¬ 
mission  has  approved  acquisition  by  co. 
of  remaining  85%  of  sh.  of  Niagara  Tele¬ 
vision  Ltd.  for  $4.5  million  cash  and  721,- 
280  cl.  A  sh. 


SHAW  PIPE  INDUSTRIES  LTD. 

R.  K.  Banister,  L.  C.  Burns  and  A.  R. 
McMurrich  are  now  directors;  J.  C.  Mur¬ 
phy  is  no  longer  a  director.  At  Dec.  31, 
1969,  there  were  2,080,650  sh.  o/s.  Mort¬ 
gages  payable  totaled  $200,725,  of  which 
$51,490  was  due  in  one  year. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 


1969 


♦  1968 
-$000- 


1967 


Sales  . 

12,429 

10,361 

8,436 

Net  earnings . 

3,022 

2,326 

1,866 

Less:  Deprec.  &  amort. 

614 

464 

384 

Interest  . . 

152 

129 

51 

Income  tax:  Current  . 

1,045 

701 

751 

Deferred . 

9 

64 

•  •  •  • 

Net  income  . 

1,202 

968 

680 

Earnings  per  Share  and  Dividend  Record: 

Common:  Earned  ....  $0.57%,  a $0.60' 14  a$0.42!4 

None  paid. 

ABased  on  1,600,000  shares  o/s  at  Dec.  31,  1968. 

Current  Earnings — Cons,  net  income  for  3  mos. 
ended  Mar.  31,  1970,  was  $118,708  on  sales  of 
$2,266,556,  against  $287,637  on  sa’es  of  $2,968,155 
in  1969  first  quarter. 

Note — If  income  tax  officials  rule  that  a  sub¬ 
sidiary  does  not  qualify  for  exemption  from 
income  tax,  net  income  for  1970  first  quarter 
wiU  be  $40,708  and  for  year  1969,  $1,021,596. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Dec.  31: 

Cash  . 

Accounts  rec . 

Inventories  . 

Total  current  assets 
Fixed  assets* 


120 

. .  2,245 

.  1,742 

.  4,284 

.......  6,181 

Total  assets  .  11,079 


1969  41968 

-$000- 


Due  to  bank .  1,660 

Total  current  liabs . 3,597 

Deferred  income  tax .  312 

Long-term  debt  . 149 

Shareholders’  equity  . i  7,021 

•After  deprec.  of  . . .  2,892 

Working  capital  .  688 

♦  1968  figures  are  a  ‘pro  forma’  accounting  of 
companies  acquired  Feb.  28,  1969,  as  if  they  had 
been  consolidated1  prior  to  Jan.  1,  1968. 


77 
1,991 

1.308 
3,503 
3,890 
7,799 
1,644 

3.309 
303 

1,500 

2,688 

2,442 

194 
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SCOTT’S  RESTAURANTS  CO.  LTD. 


CONS.  INCOME  ACCOUNT 


Years  Ended  Dec.  31: 

*1969 

1968 

1967 

$000 

Sales  . 

18,811 

11,883 

9,295 

Net  earnings . 

3,242 

1,853 

1,212 

Less:  Depreciation  . 

393 

250. 

235 

Income  tax:  Current 

1,432 

840 

500 

Deferred  . 

80 

.... 

Net  income  . 

1,337 

763 

477 

Less:  Dividends . 

1,065 

.... 

Surplus  for  year  . 

1,337 

(302 

477 

(Deficit. 

Earnings  per  Share  and  Dividend  Record: 

Common :  Earned  . . . . 

■$0.38'%  ■$0.24%' 

•$0.15 

Paid  . .  0.33  - 

■Based  on  weighted  avg.  shares  o/s  during  yr. 
•Based  on  new  shares  at  Jan.  1,  1969. 
ilncludes  Windover  Restaurants  from  Sept.  30, 


1969. 

CONS.  BALANCE  SHEET 
As  at  Dec.  31:  1969  1968 

- $000! - 


Cash  &  s.t.  investments  . 

Inventories  . 

Total  current  assets  . 

Franchises,  net  . 

Fixed  assets*  . 

Excess  cost  of  subsid . . 

Total  assets  . 

Total  current  liabs . 

Long-term  debt  . 

Deferred  income  tax  . 

Shareholders’  equity  . 

*After  deprec.  of  . 

Working  capital  . 

fExcess  of  current  liabs.  over  current  assets. 
Current  Earnings — For  the  16  weeks  ended 
Apr.  19,  1970,  net  income  was  $436,499  on  sales 
of  $0,715,688,  against  $263,439  on  sales  of  $4,255,- 
566  in  same  period  of  1969. 


2,395 

297 

209 

149 

2,735 

564 

1,198 

.... 

5,265 

1,693 

722 

9,945 

2,283 

2,357 

1,550 

185 

.... 

10© 

.... 

7,295 

1  733 

1,530 

1,300 

378 

(986 

SILVERWOOD  DAIRIES,  LTD. 

Co.  is  considering  a  change  of  name  to 
Silverwood  Industries  Limited.  Holders 
of  6%%  debentures  approved  an  increase 
in  debenture  interest  to  7%%. 

CONS.  INCOME  ACCOUNT 


Years  Ended  Mar.  31: 

1970 

■1969 

1968 

—  $000  — 

Sales  . 

144,679 

125,957 

99,805 

Net  oper.  profit . 

7,820 

7,297, 

6,308 

Add :  Other  income  .... 

204 

Net  earnings  . . . 

7,820 

7,297 

6,512 

Less:  Res.  for  depr . 

2,828 

2,484 

2,251 

All  interest  . 

831 

812 

695 

Income  tax:  Current 

1,932 

2,120 

1,453 

Deferred  . 

326 

55 

404 

Minority  interest  .... 

17 

a 

12 

Net  income,  operations  . 

1,886 

1,824 

1,697 

Add:  Special  items*  . . . 

376 

271 

326 

Net  income  . . 

2,262 

2,095 

2,023 

Less:  Cl.  A  divds . 

722 

722 

722 

Cl.  B  divds . 

353 

353 

352 

Surplus  for  year . 

1,187! 

1,020 

947 

a. Gain  on  sale  of  f.a.  and  goodwill  $306,282  in 
1970,  $208,811  in  1969,  $303,716  in  1968.  Gain  on 
redemption  of.  debentures  $69,926  in  1970,  $62,373 
in  1969  and  $22,228  in  1968. 

■Reclassified  income  to  conform  with  the  1970 
presentation. 


Earnings  per  Share: 


Cl.  A  &  B:  Earned!  . 

$1.40 

$1.36 

$1.26 

Earned!  . 

1.68 

1.56 

1.51 

(Before  (tafter)  special  items. 
Dividends  Paid: 

Class  A  .  $0.80 

$0.80 

$0.80 

Class  B  . 

0.80 

0.80' 

0.80 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Mar.  31: 

1970 

I960' 

•1968 

-  $000  — 

Cash  &  invests . 

2,369 

2,775 

5,274 

Accounts  rec . 

7,324 

6,017 

5,596 

Inventories  . 

7,572 

6,619 

4,546 

Total  current  assets  . 

18,212 

16,274 

16,267 

Special  refund,  tax  . . . 

163 

Fixed  assets*  . 

26,401 

25,765 

20,673 

Total  assets  . 

49,753 

46,452 

40,910 

Due  bank  . 

1,242 

1,585 

583 

Total  current  liabs.  . . 

13,962 

13,171 

8,584 

Deferred  inc.  taxes  .... 

3,610 

3,325 

3,118 

Minority  interest  . 

70 

51 

120 

Long-term  debt . 

10,697 

9,678 

9,923 

Shareholders’  equity  .  .  . 

21,413 

20,227 

19,164 

•After  depr.  of  . 

24,703 

23,087 

21,381 

Working  capital  . 

4,250 

3,103 

7,683 

THE  VENDRON  CORP.  LTD. 

Application  was  made  mid-1970  to  dis¬ 
tribute  assets  of  the  co.  to  the  debenture 
holders  and  terminate  the  receivership. 
Charter  of  the  co.  will  then  be  cancelled. 


WEBBWOOD  MOBILE  HOME  ESTATES 
LIMITED 

Head  Off.  —  379  Isack  Drive,  Windsor, 
Ont.  Trans.  Agent  —  Guaranty  Trust  Co., 
Toronto. 

Company  —  (Ont.  1968).  Engaged  in 
development  of  lands  for  use  as  mobile 
hpme  parks,  leasing  sites  in  such  parks  to 
owners  of  mobile  homes  and  retaining 
ownership  of  such  lands.  Co.  owns  a 
4414-acre  site  near  Windsor,  Ont. 

Directors  —  Charles  Webb,  pres.;  Hazel 
Webb,  sec.-treas.;  W.  C.  Webb,  A.  B. 
Weingarden,  Windsor;  E.  A.  Manning,  R. 
E.  Bambardt,  Toronto. 

Capital  Stock  —  Author.  Outstand.  Par 
Common  1,500,000  sh.  *860,000  sh.  n.p.v. 

*Of  which  700,000  escrowed  sh.  held  by 
Charles  and  Hazel  Webb. 

Public  Financing  —  In  July,  1969, 
$340,000  7 14  %  convertible  debentures  se¬ 
ries  A  and  85,000  com.  sh.  offered  in  units 
of  $100  debenture  and  25  com.  sh.  at 
$102.50  per  unit. 

Dividends  —  None  paid. 

Long  Term  Debt  —  714%  Convert.  S.F. 
Debentures,  Series  A  —  Dated  June  15, 
1969;  due  June  15,  1981.  Int.  June  and 
Dec.  15,  Cdn.  funds.  Author.,  issued  and 
o/s  $340,000. 

Redeem,  at  107.50  to  June  14,  1970;  pre¬ 
mium  then  decreasing  %  of  1%  to  June 
15,  1971;  thereafter  by  0.70  of  1%  p.a.  to 
June  14,  1980;  and  thereafter  at  par  plus 
acor.  int.  in  each  case.  S.f.  to  retire  $25,000 
principal  amt.  in  each  of  the  years  1973  to 
1975  inch;  $35,000  1976  to  1978,  inch;  and 
$45,000  1979  and  1980,  incl. 

Each  $100  principal  amt.  is  convertible 
after  June  15,  1970  into  50  com.  sh.  ($2.00 
per  sh.)  to  June  15,  1973;  thereafter  40 
com.  sh.  ($2.50  per  sh.)  to  June  15,  1977; 


and  thereafter  into  33%  com.  sh.  ($3  per 
sh.)  to  June  15,  1981. 

Trustee  —  Guaranty  Trust  Co. 

Accounts  —  Pro  forma  balance  sheet  as 
at  Apr.  30,  1969,  after  giving  effect  to 
public  financing  in  July,  1969,  showed  to¬ 
tal  assets  of  $394,684  of  which  $293,713 
was  cash  and  $55,407  organization  and  fi¬ 
nancing  expenses.  Long  term  debt  was 
$340,000  and  capital  stock  $54,684. 


WESTERN  REALTY  PROJECTS  LTD. 

Com.  stock  of  the  co.  was  listed  on  To¬ 
ronto  Stock  Exchange  on  July  7,  1970. 
Royal  Trust  Co.  is  now  transfer  agent  at 
Toronto.  M.  M.  Ryan  of  Vancouver  is  a 
director.  At  Apr.  15,  1970,  there  were  o/s 
6,412,730  com.  sh.  and  $1,480,700  7%%  sub¬ 
ordinated  convertible  s.f.  debentures  Se¬ 
ries  B  due  Oct.  15,  1989.  If  all  sharehold¬ 
ers  of  Terra  Developers  Ltd.  accept  West¬ 
ern’s  offer  for  their  shares,  nearly  all  of 
the  $3,000,000  authorized  Series  B  deben¬ 
tures  will  be  issued. 


GEORGE  WESTON  LTD. 

F.  A.  Riddell  is  now  a  vice-pres.;  J.  W. 
Ainsworth  is  treas.  and  K.  H.  Smith  is 
secretary. 


WESTERN  SUPPLIES  LTD. 

CONS.  INCOME  ACCOUNi 


Years  Ended  Jan.  31: 

197© 

1969 

1968 

-  $000 - 

Sales  . 

23,964 

23,150 

22,995 

Operating  income  . 

1,063 

836 

1,003 

Less:  Depreciation . 

94 

98 

115 

Interest  . 

279 

253 

219 

Taxes  . 

350 

277 

325 

Net  income  . 

340 

208 

344 

Less:  Cl.  A  divds . 

90 

90 

90 

Cl.  B  divds . . 

.... 

105 

105 

Surplus  . 

250 

13 

149 

Earnings  per  Share  and 

Dividend 

Record: 

Class  At  . 

$2.83 

$1.73 

$2.87 

Paid  . 

0.75 

0.75 

0.75 

Class  B(  . 

1.78 

0*84 

1.82 

Paid  . 

0.75 

0.75 

Class  A  &  Bt  . 

1.31 

0.80 

1.32 

(Before  (tafter)  taking  into  account  participa¬ 
tion  provisions. 

CONS.  BALANCE  SHEET— MAIN  ITEMS 


As  at  Jan.  31: 

1970 

1969 

1968 

-  $000  — 

Cash  . 

3 

462 

182 

Inventories  . 

4.746 

4,442 

4,370 

Total  current  assets  . . 

9,021 

8,615 

8,003 

Special  refundable  tax  . 

.... 

12 

Fixed  assets*  . 

l,i64 

1,275 

1,239 

Total  assets  . 

10,325 

10,035 

9,406 

Bank  notes,  etc . 

2,505 

2,823 

2,484 

Total  current  liabs.  . . 

4,803 

4,643 

3,976 

Long-term  debt . 

793 

913 

963 

Deferred  taxes . 

15 

15 

15 

Shareholders’  equity  . . . 

4,714 

4,464 

4,451 

•After  deprec.  of  .... 

1,015 

981 

903 

Working  capital  . 

4,218 

3,973 

4,027 

Current  Earnings — Net  loss  for  the  3  mos. 
ended  Apr.  30',  1970,  was  $39,270  on  sales  of 
$4,364,996,  against  loss  of  $79,776  on  sales  of 
$4,543,232  in  1969  first  quarter. 
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CURRENT  EARNINGS 

Earn. 


Period 

Net 

per 

Com. 

Ended 

Income 

Sh. 

Company:  in  1970 

—4000— 

$ 

Agratec  Industries  . . 
Aimco  Industries  . . 

,  3  m. 

.  9  m. 

(1)309 

919 

1.18 

Algonquin  Bldg.  . .  . 

,12  m. 

(x)55 

0.13 

Do . 

.  12  m. 

(xx)  119 

0.27 

Atlantic  Sugar . 

.  3  m. 

1,501 

0.24 

Atlantic  Trust  . 

.  12  m. 

57 

0.53 

Auto  Electric  Ser.  . 

.  3  m. 

9 

0.02 

Automotive  Hdwre. 

.  3  m. 

212 

0.24 

Austin  Investment  . 

.  6  m. 

12 

Bahamas-  Caribbean 
Bank  of  B.C . 

.  6  m. 

6  m. 

U.S.lll 
(gg)  106 

0.21 

Bank  of  Montreal  . 

.  6  m. 

(g)24,976 

0.73 

Bk.  of  N.S . 

.  6  m. 

(gg)  9,857 

0.60 

Banque  Provinciate 

.  6  m. 

(g)  6,390 

Barber-Ellis . 

.  3  m. 

176 

0.38 

Bartaco  Industries  . . 

.  6  m. 

259 

0.33 

Bay  Mills  . 

.  9  m. 

(1)32 

Bell  Knit  Indust.  .  . 

.  3  m. 

(h)21 

Biltmore  Hats  . 

6  m. 

(1)84 

Bowes  Co . 

.  3  m. 

98 

0.16 

B.C.  Telephone  .  . . . 

.  3  m. 

4,270 

1.10 

Can.  &  Dom.  Sugar 

.  6  m. 

2,258 

1.46 

Canada  Forgings  . . . . 

,12m. 

8 

Cdn.  Admiral  . 

.  12  m. 

2,441 

8.48 

Cdn.  British  A1 . 

.  3  m. 

(0)1,443 

(a,b)0.31 

Cdn.  Food  Prod.  .  (j)12w. 

(x,l)23 

Do . 

.12  w. 

(xx)  574 

0.75 

Cdn.  Foundation  . .  . 

.  6  m. 

(x)218 

0.04 

Do . 

.  6  m. 

(xx)l,105 

0.78 

Cdn.  Imp.  Bank  . .  . . 

6  m. 

(gg)  19,025 

0.55 

Cdn.  Marconi . 

,  3  m. 

373 

0.06 

Cdn.  Utilities  . 

3  m. 

1,211 

1.21 

Cdn.  Wallpaper  . 

,  3  m. 

273 

2.11 

Cdn.  W.N.  Gas  . 

3  m. 

1,712 

0.90 

Cdn.  Westinghouse  . 

3  m. 

(x)257 

0.10 

Do . 

3  m. 

(xx)  1,225 

0.47 

Captain  Inti . 

12  m. 

(1)1 

Do . 

3  m. 

28 

o.oi 

J.  D.  Carrier  . 

6  m. 

122 

0.22 

Carter,  James  B.  . . . 

12  m. 

257 

(n)0.90 

Central  Covenants  . . 

6  m. 

(x)64 

0.30 

Do . 

6  m. 

(xx)  32 

0.15 

Ciment  Quebec  . 

12  m. 

(1)  108 

Clairtone  Sound  . .  . . 

3  m. 

(1)794 

.... 

Combined  Engineer.  . 

.  9  m. 

304 

0.36 

Commonwealth 
Holiday  Inns . 

6  m. 

211 

0.08 

Comtech  Group . 

9  m. 

1 

0.01 

Cons.  Textile  . 

3  m. 

207 

0.87 

Cornat  Industries  . .  . 

6  m. 

233 

0.08 

Coronation  Credit  . . 

9  m. 

546 

0.15 

Cosmos  Imp. 

Mills . (q) 

3  m. 

(1)61 

Craig  Bit  . 

6  m. 

35 

0.15 

Crain,  R.  L . 

3  m. 

228 

0.13 

Crawford  Allied  Ind.  12  m. 

191 

0.36 

Crestwood  Kitchens  . 

3  m. 

55 

0.05 

Crush  Intnl . (s) 

6  m. 

555 

0.13 

Cummings  Prop.  . . . 

6  m. 

633 

0.26 

Cunningham  Drug  . . 

12  m. 

765 

0.92 

Dale-Ross  Hold . 

3  m. 

43 

0.08 

Detroit  Intnl.  Br.  . . . 

3  m. 

341 

0.54 

Distillers-Seagrams  . 

9  m. 

U.S.38,540 

U.S.2.20 

District  Trust . 

6  m. 

5 

Diversified  Credit  . . 

12  m. 

(x) 104 

0.24 

Do . 

12  m. 

(xx)195 

0.45 

Dog’n  Suds  . 

6  m. 

3 

0.01 

Doman  Industries  . . 

6  m. 

226 

0.17 

Dominion  Dairies  ,(t)12m. 

1,662 

3.19 

Do . 

3  m. 

231 

0.43 

Dominion  Fabrics  . . 

3  m. 

37 

Dylex  Diversified'(u) 

3  m. 

157 

0.05 

Period 

Net 

Earn. 

per 

Com. 

Ended 

Income 

Sh. 

Company: 

in  1970 

— $000 — 

$ 

Eagle  Indust . 

335 

0.50 

Emco  Ltd  . 

..3m. 

28 

0.02 

Essex  Packers  ....  (i)  12  m. 

241 

1.59 

Fittings  Ltd . 

50 

0.38 

Fort  Garry  Trust  . 

.  .  12  m. 

32 

Fraser  Companies 

.  24  wk. 

1,978 

0.85 

Gaz  Metropolitain  ' 

..3m. 

2,913 

0.38 

General  Distrib.  . . 

. .  3  m. 

(x) 144 

0.05 

Do . 

(xx)221 

0.07 

General  Motors  . .  . 

348,336 

1.21 

Glendale  Mobile  . . 

.  .  3  m. 

152 

0.14 

Grand  &  Toy  . 

351 

(n)  1.05 

Great  Northern  Gas 
Utilities  .  3  m. 

636 

0.15 

Great  Pacific  Ind. 

. .  12  m. 

469 

0.46 

Greater  Mtl.  Mkt. 

.  .12  m. 

78 

(n)  1.19 

Hamilton  Trust  . . . 

102 

0.53 

Hand  Chemical  . . . 

(1)53 

Harding  Carpets  . . 

..6m. 

565 

0.35 

Harvey  Woods  . . .  (q)  3  m. 

5 

(a)0.01 

IWc  Industries  . .  . 

(x,p)42 

002 

Do . . . . 

(xx,p)2,011 

0.90 

Imperial  General  . 

..6m. 

158 

0.13 

Indal  Canada  . 

(1)138 

Industrial  Accept. 

.  .  3  m. 

3,854 

0.29 

Inter-City  Gas 
(Man.)  . 

603 

1.76 

Intermetco  . 

414 

0.29 

Intnl.  Paper  . 

25,673 

0.58 

Inter-Prov.  Div  . . . 

. .  12  m. 

(P) 181 

0.16 

Do . 

.  3  m. 

(x)  12 

0.01 

Do . 

(xx)807 

0.71 

Kelly,  Douglas  . 

.  3  m. 

321 

575 

Kelsey-Hayes  . 

0.52 

Koffler  Stores  . 

384 

0.11 

Labatt,  John . 

(x,p)  12,845 

1.45 

Do . 

xx,p)  14,576 

1.65 

Lancer  of  Canada  . 

.  6  m. 

81 

0.16 

Laura  Secord  . . . .  (i)  9  m, 

535 

0.47 

Laurentide  Fin . 

(xx)  1,044 

0.17 

Lincoln  Trust . 

6 

0.03 

MLW -Worthington  . 

, .  3  m. 

128 

0.16 

Maclaren  Power  & 
Paper  . 

1,047 

(a, b)  0.52 

Magna  Electronics  . 

.  9  m. 

257 

0.50 

Maple  L.  Gardens  . 

.  9  m. 

(x)998 

1.36 

Do . 

(XX)  1,998 

2.72 

Marshall  Wells  . 

685 

0.30 

Metropol.  Stores  . . . 

.  3  m. 

'  50 

nil 

National  Trust  . . . . 

6  m. 

1,033 

0.65 

N.B.  Tel  . 

1,334 

030 

Nfld.  Light  &  Pwr. 

.  3  m. 

717 

0.26 

North  Am.  Rockwell  6  m. 

28,828 

0.95 

Northern  &  Central 

.  3  m. 

10,050 

0.72 

Nova  Scotia  Light  . 

.  3  m. 

1,360 

0.25 

Oakville  Wood . 

,12  m. 

(x)  4 

Do . 

(xx)  61 

0.52 

Ogilvie  Flour  . 

2,752 

0.85 

Penmans  Ltd . 

(p,l,x)  438 

Do . . 

(p,l,xx)251 

Popular  Industries  . 

.  6  m. 

181 

0.19 

Q  Broadcasting  . . . . 

238 

0.56 

Quinte  Milk  Prods. 

.12  m 

(1)  108 

.... 

Realty  Capital  . 

106 

0.25 

Reitman’s  . 

134 

0.13 

Ripley  Intnl . 

1 

Royal  Bank . 

(gg)  23,122 

0.70 

St.  Law.  Cement  . . . 

.  3  m. 

(1)553 

.... 

Sanelli  Pools . 

(1)49 

Schneider,  J.  M.  .(w)28w. 

579 

0.31 

Earn. 

per 


Period 

Net 

Com. 

Ended 

Income 

Sh. 

Company: 

in  1970 

— $000 — 

$ 

Scintrex  Ltd . 

70 

0.15 

Scott-LaSalle  . 

238 

0.32 

Selkirk  Holdings  . . , 

. 3  m. 

83 

(a)  0.07 

Seven-Up  Sussex  ,(z)12m. 

(x)57 

0.58 

Do . 

(xx)47 

0.40 

Shepherd  Casters  . , 

.  9m. 

276 

0.24 

Sicard  Inc . 

(1)475 

.... 

Slater  Steel  . 

1,417 

0.45 

Spar  Aerospace  . . . . 

(1)747 

Stafford  Foods . 

(1)2 

Stuart,  D.  A.,  Oil  . . 

,9  m. 

406 

0.89 

Supertest  Pet . 

221 

0.02 

Toronto-Dom.  Bank 

.  6  m. 

(gg)8,855 

0.59 

United  Dominions  . 

.,12  m. 

690 

0.49 

Utilities  &  Funding 

.  6  m. 

(1)40' 

Velcro  Industries  . . 

.  6  m. 

1,582 

0.43 

Victoria  &  Grey  . . . 

.  6  m. 

1,108 

0.70 

Wabasso  . (i)13w. 

(1)218 

.... 

Wajax  . 

167 

0.30 

Westcoast  Trans.  .. 

.12  m. 

5,170 

0.77 

Westeel-Rosco  . 

(1)494 

Western  Broadcast. 

.12  m. 

740 

0.77 

Wood  Alexander  . . . 

.  3  m. 

12 

.... 

York  Lambton . 

(1)  187 

Zeller’s  . 

227 

0.01 

(a)  Earnings  per  cl.  A  sh. 

(b)  Earnings  per  cl.  B  sh. 

(g)  Before  (gg  after)  accumulated  appropria¬ 
tions  for  losses. 

(h)  Before  deprec.  and  income  tax. 

(i)  Period  ended  Mar.  28. 

(j)  Period  ended  Mar.  21. 

(1)  Net  loss. 

(n)  After  participation. 

(p)  Preliminary  results. 

(q)  Period  ended  Apr.  4. 

(s)  Period  ended  Apr.  29. 

(t)  Period  ended  Dec.  27,  1969. 

(u)  Period  ended  May  2. 

(w)  Period  ended  May  16. 

(x)  Before  (xx  after)  extraordinary  item. 

(z)  Period  ended  Apr.  3. 


DIVIDENDS 


Amount  Pay.  Date 
per  sh,  1970 
$ 


Automotive  Hardware, 

com.  . .  *0.06 

July 

15 

Banque  Provinciale  . . . . 

Aug. 

3 

General  Bakeries  . 

July 

31 

Goderich  Elevator  and  Transit, 

.  *0.25 

Julv 

1 

Hawker  Siddeley,  5 %% 

pf . .1.43% 

June  30 

Inter-City  Gas  Ltd.  (Man.), 

com . 

June  15 

Labatt,  John,  com . 

.  0.18 

July 

15 

Price  Co.,  com . 

.  0.10 

Aug. 

1 

Sangamo,  com . 

.  0.50 

July 

27 

Sherwin-Williams  . 

Toronto  Star,  com . 

.  tO. 05% 

July 

15 

Weston,  George,  com.  . 

.  0.21 

Oct. 

1 

•Divd.  usually  pay.  about  Aug.  1  omitted. 


fist  following  2-for-l  split. 

■Declared  on  pre-split  com.  sh. 

.Arrears  at  July  1,  1970,  were  $10.0614  a  sh. 

•Extra. 

ilnitial. 


(Information  in  this  volume  is  obtained  from  sources  we  believe  to  be  reliable,  but  is  not  guaranteed) 
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Financial  Post 
investment  books 

to  help  you  invest  profitably 

Your  investment  success  in  the  year  ahead  will  depend  to  a  large  extent  on  the  reliability 
of  the  information  on  which  you  base  your  investment  decisions.  Financial  Post  reference 
annuals  on  Mines,  Oils  and  Investment  Funds  (including  mutual  funds)  can  help  you 
by  providing  you  with  solid  authoritative  information  on  the  companies  whose  securities 
you  hold  or  may  be  considering. 

Order  your  copies  of  these  helpful  FP  books  today. 


d]  Survey  of  Mines  1971  ready  December,  1970  $9 

Gives  full  reports  of  production,  ore  reserves,  earnings,  dividends  and  officers  and  directors  on 
producing  mining  companies.  On  companies  under  development:  present  status  of  operations. 
Includes  a  large  map  section  of  principal  mineral  areas  and  a  seven-year  price-range  of  stocks. 

360  pages  published  in  December  of  1970. 

□  Survey  of  Oils  1970  published  April,  1970  $9 

Information  includes:  officers  and  directors,  seven-year  stock  price-range,  drilling  record,  dividend 
histories,  earnings,  working  capital,  property  locations  with  maps  of  chief  western  oil  and  gas  areas. 
208  pages,  ready  now. 

□  Survey  of  Investment  Funds  1970  published  June,  1970  $9 

Gives  pertinent  data  on  history,  policies  and  operating  methods  of  mutual,  closed-end  and  other 
equity  funds  together  with  data  on  restrictions  which  apply,  capitalization  and  redemption  options. 
Also  provides  data  on  performance  of  funds,  fees  charged  for  management  services  descriptions  of 
portfolios  and  dividend  policies.  380  pages,  ready  now. 

Ontario  residents  please  add  5%  Ontario  retail  sales  tax  to  above  prices. 

□  How  to  Invest  for  Bigger  Profits  ready  now  $3 

Gives  essential  principles  for  investors  who  seek  to  profit  from  Canada’s  economy,  tells  the  WHY 
and  HOW  of  investing,  outlines  methods  of  security  analysis  to  help  you  decide  which  security 
to  buy  when.  Includes  comprehensive  index  and  glossary  of  investment  terms. 

[H  How  to  Make  your  Money  Grow  ready  now  $3 

Especially  written  to  help  FP  readers  to  more  successful  personal  money  management.  Chapters  on: 
how  and  where  to  save  money,  bonds,  preferred  stocks,  mines,  blue-chips,  warrants,  oils,  margin 
buying,  taxes,  mutual  funds,  penny  stocks,  estate  planning  and  many  more. 

Q  How  to  Invest  in  Mutual  Funds  ready  now  $1.50 

Here  is  essential  reading  for  all  investors  and  potential  investors  to  help  them  understand  what  to 
expect,  and  what  not  to  expect  when  they  put  their  savings  in  this  type  of  investment. 

15  chapters  tell  you  what  you  should  know  about  mutual  funds:  How  a  mutual  fund  works,  Some 
pointers  in  picking  a  fund,  Dollar-cost  averaging,  How  compounding  can  work  for  you,  etc. 


Write  to:  The  Financial  Post,  481  University  Avenue,  Toronto  101,  Canada 
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